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Cover 
Norway: Gold 20 kroner, 1910 


Newly independent states typically issue coins which celebrate 
independence by emphasizing something particular to the nation or to its 
people. When the Kingdom of Norway achieved independence from 
Sweden on 26 October 1905, new designs were gradually introduced on 
all coin denominations from the bronze | ore to the gold 20 kroner - this 
month’s cover coin. 

Struck at the Kongsberg mint in Norway, this coin, dated 1910, 
portrays Norway’s newly elected king, Haakon VII. On the reverse stands 
Norway's patron, Saint Olaf, holding a battle-axe and royal orb, all atop a 
creature representing Olafs enemies. The design is surrounded by the 
legend Olav Den Hellige, or Olaf the Holy, and the denomination. 

Saint Olaf, or Olaf Il Haraldsson, was king of Norway from 1016- 
1028. He promoted Christianity among the largely pagan populace of his 
country, and he cultivated support among the nobles, to become one of 
Norway’s first rulers with effective control over the entire country. In 
1028 Canute, king of England and Denmark, invaded Norway and drove 
Olaf into exile. Two years later Olaf was killed at the battle of Stiklestad, 
attempting to recapture his country with Swedish aid. In 1031 Olaf was 
canonized. His feast day is celebrated on 29 July, the anniversary of his 
death. 

About the size of a Canadian 25-cent piece, this coin forms part of the 
National Currency Collection, Bank of Canada. Photography by 
James Zagon, Ottawa. 


Couverture 
Norvege : Piéce d’or de 20 couronnes, 1910 


La plupart des Etats accédant a l’indépendance émettent pour célébrer leur nouveau 
statut des pieces qui reflétent un trait particulier du pays ou de ses habitants. Lorsque le 
royaume de Norvége se sépara de celui de la Suede le 26 octobre 1905, il adopta 
graduellement de nouveaux motifs pour toutes ses piéces de monnaie, de la piéce de 

1 gre en bronze a celle de 20 couronnes en or, dont le revers orne la couverture de la 
livraison de ce mois. 

Frappée a l’atelier monétaire de Kongsberg, en Norvége, la piéce d’or de 20 couronnes 
porte le millésime 1910 et représente, a l’avers, le roi Haakon VII nouvellement 
intronisé. Au revers est reproduit le patron de la Norvége, saint Olav, tenant une hache 
d’armes dans une main et le globe, symbole de la souveraineté, dans I’autre. Il foule aux 
pieds une créature représentant ses ennemis. Autour du dessin figurent l’inscription Olav 
Den Hellige, ou Olav le Saint, et la coupure. 

Saint Olav, ou Olav II Haraldsson, fut roit de Norvége de 1016 a 1028. Il tenta de 
convertir la population largement paienne de son pays au christianisme et sut s’assurer 
lappui des nobles. Il devint ainsi un des premiers souverains de la Norvége a étre 
effectivement maitre du pays entier. En 1028, Canut, roi d’Angleterre et du Danemark, 
envahit la Norvége et exila Olav. Deux années plus tard, Olav fut tué a la bataille de 
Stiklestad dans sa tentative de reconquérir son pays avec l’appui de la Suéde. Olav fut 
canonisé en 1031. Sa féte est célébrée le 29 juillet, jour anniversaire de sa mort. 

La piéce reproduite en couverture est a peu prés de la méme dimension qu’une piéce 
canadienne de 25 cents. Elle fait partie de la Collection nationale de monnaies, Banque 
du Canada. Photographie : James Zagon, Ottawa. 
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countries: $12.00 (Canadian) per annum. 
Public libraries, libraries of the Government of Canada and of Canadian 
provincial and municipal governments (including Crown corporations and 
agencies), libraries of Canadian and foreign educational institutions: one 
half of the regular rate. 
Subscription rates include the cost of postage. 
Reprints of articles are available at a price of $1.00 (Canadian) for 
10 copies of any one article. Individual copies of the Review may be 
obtained at all Bank of Canada Agencies at a price of $1.00 (Canadian) 
per copy. Remittances should be made payable to the Bank of Canada. 
Correspondence should be addressed to Bank of Canada Review 
Publications Distribution 
Secretary’s Department 
Bank of Canada 
245 Sparks Street 
Ottawa, Canada 
K1A 0G9 
The content of the Review may be reproduced or referred to provided that 
the Bank of Canada Review, with its date, is specifically quoted as the source. 
CN ISSN 0045-1460 


Abonnements 
Canada et Etats-Unis : 1 an, 10 $ CAN; tous autres pays : 1 an, 12 $ CAN. 
Bibliothéques publiques, bibliothéques du gouvernement canadien, des gouvernements 
provinciaux et municipaux du Canada (y compris celles des sociétés et agences de la 
Couronne), bibliothéques des établissements d’enseignement au Canada ou 4 l’étranger : 
demi-tarif pour les exemplaires expédiés sous un seul pli. 
L’abonnement comprend les frais de port. 
On pourra se procurer des tirés 4 part d’articles parus dans la Revue, au prix de 1 $ CAN le 
paquet de 10 exemplaires d’un méme article. 
On pourra également se procurer des exemplaires de la Revue 4 toutes les agences de la 
Banque du Canada, au prix de | $ CAN chacun. 
Paiement a l’ordre de la Banque du Canada. 
Adresser toute correspondance a: La Revue de la Banque du Canada 

Diffusion de publications 

Secrétariat 

Banque du Canada 

245, rue Sparks 

Ottawa (Canada) 

K1A 0G9 
Reproduction autorisée 4 condition que la source - Revue de la Banque du Canada, mois et 
année - soit formellement indiquée. 
CN ISSN 0045-1460 


Ww 





Record of 
press releases 


Communiqués 
reproduits a titre documentaire 





Major press statements issued by the Bank of Canada and selected other 
official releases of related interest are published below. 


Bank of Canada 
2 January 1990 


Bridge financing arrangement for Poland 

The Bank of Canada, with the concurrence of the Minister of 
Finance, is participating in a short-term bridge financing 
arrangement for Poland. The operation, announced today by 
John W. Crow, Governor of the Bank, involves a total amount of 
U.S.$500 million, which is being provided to the Narodowy Bank 
Polski, Poland’s central bank, by the monetary authorities of a 
group of industrial countries. 

The Bank of Canada’s share - US.$20 million - is being 
provided, as are the shares of a number of other central banks, 
with the co-operation of the Bank for International Settlements. 
The Bank of Canada has participated in a number of similar 
short-term bridge financing arrangements since 1982. 


On trouvera sous cette rubrique certains communiqués importants publiés par la Banque du 
Canada ou par dautres organismes officiels. 


Banque du Canada 
le 2 janvier 1990 


Octroi d’un crédit-relais a la Pologne 

La Banque du Canada participe, avec le consentement du ministre des Finances, 
a une opération de financement visant a accorder un crédit-relais a court terme 
a la Pologne. Cette opération, annoncée aujourd’hui par le gouverneur de la 
Banque du Canada, M. John W. Crow, porte sur un montant global de 

500 millions de dollars E.-U., qui sera fourni a la Norodowy Bank Polski, la 
banque centrale de la Pologne, par les autorités monétaires d’un groupe de pays 
industriels. 

La part de la Banque du Canada, qui s’éléve a 20 millions de dollars E.-U., de 
méme que les parts d’un certain nombre d’autres banques centrales seront 
versées par l’entremise de la Banque des Réglements Internationaux. La Banque 
du Canada a participé a plusieurs opérations similaires de crédit-relais a court 
terme depuis 1982. 
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Charts Graphiques 





S2 Monetary aggregates and fiscal policy S2 Agrégats monétaires et politique financiére 
S3 Chartered banks S3 Banques a charte 
S4 Interest rates S4 Taux d’intérét 
S6 Government of Canada direct and guaranteed securities outstanding S6 Encours des titres émis ou garantis par le gouvernement canadien 
S7 Financing of governments and business S7 Financement des gouvernements et des entreprises 
S8 National accounts S8 Comptes nationaux 
S9 Selected economic indicators S9 Quelques indicateurs économiques 
S10 Labour market S10 Marché du travail 
S12 Prices $12 Prix 
S13 Incomes and costs S13 Revenus et coits 
S14 External trade S14 Commerce extérieur 
$15 Canadian balance of international payments S15 Balance canadienne des paiements 
Symbols used in charts and tables Abréviations utilisées dans les graphiques et les tableaux 
A arithmetic scale A Echelle arithmétique 
L_ logarithmic scale L_ Ordonnées logarithmiques 
E_ estimated E_ Estimations 
P preliminary P Chiffres provisoires 
R_ revised R_ Chiffres révisés 
N_ not available N_ Chiffres non disponibles 
C corrected C Chiffres corrigés 
Owing to the rounding of figures, components may not always add to the totals Du fait que les chiffres sont arrondis, l’addition des éléments d’un tableau ne correspond pas toujours 
shown. A horizontal rule in the body of the table indicates either a break in the series exactement au total indiqué. Une ligne horizontale dans le corps d’un tableau indique soit qu'il y a une 
or that the earlier figures are available only at a more aggregated level. rupture dans une série, soit que les données des périodes antérieures n’existent que sous une forme plus 


agrégée. 


Monetary aggregates and fiscal policy 
Agrégats monétaires et politique budgétaire 


Monetary aggregates 
Agrégats monétaires 





Seasonally adjusted—monthly average of Wednesdays 
Données désaisonnalisées—Moyenne mensuelle des mercredis 





Billions of dollars Milliards de dollars 
: M2 plus deposits at trust and 
mortgage loan companies, and 
deposits and shares at caisses 
populaires and credit unions (M2+) 
M2 plus les dépots dans les sociétés 
de fiducie ou de prét hypothécaire 
et les dépots et parts sociales tenus 
dans les caisses populaires et les 
credit unions (M2+) 


M2 plus non-personal fixed-term 
deposits of residents booked in 
Canada (M3) 

M2 plus les dépots a terme fixe 
autres que ceux des particuliers et 
les dépots en monnaies étrangeres 
comptabilisés au Canada au nom 
des residents (M3) 


MI plus personal savings deposits 
and non-personal notice deposits 
(M2) 

M1 plus les dépéts d’épargne des 
particuliers et les dépéts a préavis 
autres que ceux des particuliers 
(M2) 


Currency and demand deposits (less 
private sector float) excluding 
Government of Canada deposits 
(M1) 

Monnaie et dépots a vue, effets du 
secteur privé en cours de 
compensation et dépéts du 
gouvernement canadien exclus 
(M1) 


cae 


1985 1986 1987 1988 1989 


Government of Canada fiscal position 
Trésorerie du gouvernement canadien 





Twelve months ending 
Périodes de douze mois 





A Billions of dollars Milliards de dollars 


30 
Total net financing requirement 
aS) Ensemble des besoins nets de 
financement 
20 
40 
35 
30 Budgetary deficit (+) or surplus (-) 
Déficit (+) ou excédent (-) budgétaire 
25 
20 
10 
5 
Non-budgetary requirement including 
rt: foreign exchange 
ce) Besoins non budgétaires, y compris 
7 les besoins en monnaies étrangéres 
2) 
10 


1985 1986 1987 1988 1989 


Chartered banks 
Banques a charte 





Canadian dollar major assets 


Principaux avoirs en dollars canadiens 





Seasonally adjusted—monthly average of Wednesdays 
Données désaisonnalisées—Moyenne mensuelle des mercredis 





Billions of dollars Miilliards de dollars 


i 


300 


250 


150 


100 


1985 1986 


\3\ 


Total 
Total 


Less liquid 

Canadian dollar assets 
Avoirs 

de seconde liquidité 
en dollars canadiens 


Canadian dollar liquid assets 
Avoirs liquides 
en dollars canadiens 


Total Canadian 
dollar loans 
Ensemble des préts 
en dollars canadiens 


General loans 
Préts généraux 


Business loans 
Préts aux entreprises 


Personal loans 
Préts aux particuliers 








53 
Canadian liquid assets and net foreign assets 
Avoirs liquides canadiens et avoirs nets en monnaies étrangéres 
Not seasonally adjusted—monthly average of Wednesdays 
Données non désaisonnalisées—Moyenne mensuelle des mercredis 
Billions of dollars Milliards de dollars 
A 
12 
Required cash and 
secondary reserves 
Réserves-encaisse 
et réserves secondaires : 
10 Minimum obligatoire 
28 
26 
24 
22 “Free” Canadian dollar 
iquid 2 } 
50 liquid assets ; 
Avoirs liquides « libres 
18 en dollars canadiens! 
16 
14 
12 
oO NN eee ES NSS SS SS SS eee eee 
2 
4 
6 
Net foreign currency assets 
8 Avoirs nets en monnaies étrangéres 
10 
12 
14 
Percentage Pour cent 
14 Canadian dollar liquid assets as a percent- 


age of total Canadian dollar assets! 
Ratio : Avoirs liquides en dollars 

12 . fl ae 
canadiens/Ensemble des avoirs 
en dollars canadiens! 

10 
“Free” Canadian dollar liquid assets 
as a percentage of total Canadian 
dollar assets! 
Ratio : Avoirs liquides « libres » en dollars 
canadiens/Ensemble des avoirs 

en dollars canadiens! 


1985 1986 1987 1988 1989 


! Excluding assets held at investment dealer subsidiaries 


| A exclusion des avoirs des filiales de courtage en valeurs mobilitres 


Interest rates 
Taux d’intérét S4 





Canadian-U.S. money market rates : 
Taux du marché monétaire au Canada et aux Etats-Unis 





Monthly Données mensuelles 











Canada Canada United States Etats-Unis 

%o 

12 
Bank Rate 
Taux officiel 
—— d’escompte 

Treasury bills: 3 month ue 
— — Bons du Trésor a 3 mois 

8 Treasury bills: 3 month 





Bons du Trésor 4 3 mois 





Federal Reserve 
6 discount rate 

Taux d’escompte 

de la Réserve fédérale 

















4 
%o 
Prime corporate paper: le 
i a ae O- day 
Papier a 90 jours 
de premier choix 
— — — des sociétés 
: 10 
Overnight money 
market financing 
Taux des avances Commercial paper: 
aun jour 90-day — — — 
Papier commercial 
490 jours — — — 
8 
Federal funds ——— 
« Federal funds » —— 
6 





1985 1986 1987 1988 1989 1985 1986 1987 1988 1989 


Interest rates 
Taux d’intérét 











Short-term (90-day) rates Government of Canada bond yields (average) 
Taux d’intérét 4 court terme (90 jours) Taux de rendement moyens des obligations du gouvernement canadien 
Monthly Données mensuelles Monthly Données mensuelles 
14 
14 


Chartered bank 
deposit receipts 
Bons de caisse 

des banques a charte ————— 








Over 10 years 
Plus de 10 ans 





3-5 years = —=— 
Veer SI 


Euro-U.S. dollar deposits ++ *+---- 











Dépots en euro-dollars E.-U. ++: 
[<3 /Vears: escleisis'= 
Meisienis avocues 
6 
1985 1986 1987 1988 1989 1985 1986 1987 1988 1989 

Other rates: Canada Long-term bond yields: Selected issues of Canadian and U.S. governments 

Autres taux pratiqués au Canada Taux de rendement de quelques titres a long terme des gouvernements canadien et américain 

Monthly Données mensuelles Monthly Données mensuelles 





16 


14 
: ‘ Government of Canada 
I S-year Gouvernement canadien 
3 residential mortgages 10 
ts Préts hypothécaires 
! 2 4 Phabitation a 5 ans 
oy : US. Treasury 
Cpe a TL e Corporate long-term bonds — — — HELI TES 
: s ' Obligations a long terme 8 
i ! * if des sociétés ——— 


Chartered bank rate on 
prime business loans =-:—=-- 
Taux de base appliqué 2 


par les banques aux : 3 
préts aux entreprises —-°:—=-- Uncovered differential 


8 Ecart, sans couverture 
des risques de change 














1985 1986 1987 1988 1989 1985 1986 1987 1988 1989 




















Government of Canada direct and guaranteed securities outstanding 
Encours des titres émis ou garantis par le gouvernement canadien 





Type of issue 
Catégories de titres 





Month-end En fin de mois 





i Billions of dollars Milliards de dollars 


300 
250 Total 
Total 
200 
150 
150 
Bonds excluding CSB 


Obligations, non compris 
les obligations d’épargne 
du Canada 


Treasury bills 
Bons du Trésor 


Laid 


80 
60 

Canada Savings Bonds 
SY (CSB) 

Obligations d’épargne 
40 du Canada 
30 


1985 1986 1987 1988 1989 


Type of holder 
Catégories de détenteurs 





Month-end En fin de mois 





7 Billions of dollars Milliards de dollars 


250 
General public (including CSB) 
200 Public (y compris les 
obligations d’épargne 
du Canada) 
150 : : 
General public (excluding CSB) 
Public (non compris les 
obligations d’épargne 
du Canada) 
100 
ro) 
20 
20 
Bank of Canada 
Banque du Canada 
15 
20 
20 
Chartered banks 
Banques a charte 
IS 
60 
50 
40 Government of Canada 
accounts 
Comptes du 
gouvernement canadien 
30 
20 
15 


1985 1986 1987 1988 1989 


Financing of governments and business: Borrowing in capital markets and from Canada Pension Plan 
Financement obtenu par les gouvernements et les entreprises sur les marchés de capitaux et auprés du Régime de pensions du Canada 


Quarterly and four-quarter moving average 
Données trimestrielles et moyennes mobiles sur quatre trimestres 


Z Billions of dollars Milliards de dollars 
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12 
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1985 1986 1987 1988 1989 


Government of Canada: 
Net new issues 

of marketable securities 
(excluding CSB) 
Gouvernement canadien : 
Emissions nettes 

de titres négociables 

(non compris les 
obligations d’épargne 

du Canada) 


Corporate short-term paper, 
including bankers’ acceptances: 
Change in amount outstanding 
Variation de l’encours du 

papier a court terme des sociétés, 
acceptations bancaires comprises 


Provinces, municipalities, 
corporations and 

other institutions: 

Net new issues of securities 
(excluding CPP) 
Emissions nettes des provinces, 
municipalités, sociétés 

et autres institutions 

(non compris les titres 
souscrits par le Régime de 
pensions du Canada) 


Canadian pay 

Titres 

en dollars canadiens 
Foreign pay 

Titres en monnaies 
étrangéres 


Net new issues—Billions of dollars Emissions nettes—Milliards de dollars 


1985 


1986 


1987 


1988 








1989 


Provinces and municipalities 
(including Canada 

Pension Plan) 

Provinces et municipalités 

(y compris les titres souscrits 
par le Régime de pensions 
du Canada) 


Other 
Autres 


CPP 
Régime de pensions 
du Canada 


Corporations, private institutions 
and non-resident borrowers 
Sociétés, autres institutions 

du secteur privé et non-résidents 


Bonds Obligations 


Stocks Actions 


Provinces, municipalities, 
corporations and other institutions 
(excluding CPP) 

Provinces, municipalités, 
sociétés et autres institutions 
(non compris les titres 

souscrits par le Régime de 
pensions du Canada) 


Bonds Obligations 


Stocks Actions 


National accounts 














Comptes nationaux S8 
Gross domestic product Final domestic demand components 
Produit intérieur brut Composantes de la demande intérieure finale 
Seasonally adjusted at annual rates Données désaisonnalisées, chiffres annuels Seasonally adjusted at annual rates Données désaisonnalisées, chiffres annuels 
i Billions of dollars Milliards de dollars i Billions of dollars Milliards de dollars 
350 
600 : 
GDP <a Personal expenditures 
ih 300 Consommation des ménages 
500 - 
250 
700 
600 140 
Final domestic demand Government expenditures 
Demande intérieure finale ee (current and fixed capital) 
500 Dépenses publiques 
(dépenses courantes et immobilisations 
100 
400 
a Billions of dollars Miilliards de dollars 
80 


Business non-residential 
fixed investment 
Investissements fixes 
des entreprises 
(logements exclus) 


15 
Residential construction 
40 Construction de logements 
10 
Balance on transactions 
in goods and services 
5 with non-residents 
Solde des échanges de 
biens et de services avec 
les non-résidents 
O 


1985 1986 1987 1988 1989 1985 1986 1987 1988 1989 


Change in non-farm inventories 
Variation des stocks 
(agriculture exclue) 
60 


[rors 


Selected economic indicators 
Quelques indicateurs économiques 





Production and retail sales 
Production et ventes au détail 





Seasonally adjusted Données désaisonnalisées 





: Billions of 1981 dollars Milliards de dollars de 1981 


400 GDP by industry 

PIB par branche d’activité 
Gross domestic product 
(excluding agriculture) 
—monthly series 

Produit intérieur brut 
(agriculture exclue) 
—séries mensuelles 


Industrial production 


Production industrielle 


Manufacturing production 
Production manufacturiére 


yA 


ee Billions of dollars Milliards de dollars 


Retail trade 
(excluding all cars) 
Commerce de détail 
(véhicules 
automobiles exclus) 


re) = $) a 
co) re) ° re) 


1985 1986 1987 1988 1989 


Other indicators 
Autres indicateurs 


Seasonally adjusted Données désaisonnalisées 








Billions of dollars Milliards de dollars 


i 

26 
Manufacturers’ 

24 new orders 
Nouvelles commandes 
recues par les fabricants 

ee 

20 

40 

38 Manufacturers’ 
owned inventories 

36 (at month-end) 
Stocks des fabricants 

34 (en fin de mois) 

32 

Thousands of units, annual rates 
A Milliers d’unités, chiffres annuels 
1200 
1100 
Total new 
passenger car sales 
Ventes de voitures 
particuliéres neuves 
1000 
900 
300 
Total 
housing starts 
Logements mis 
200 en chantier 
100 


1985 1986 1987 1988 1989 


Labour market 
Marché du travail 


S10 


Labour force status of the population 
Répartition de la population active 


Seasonally adjusted Données désaisonnalisées 


°/o 


Participation rate 
Taux d’activité 


o fon) ro 
oO a) = 


Millions of persons Millions de personnes 


Civilian labour force 
Population active civile 


13 
Total employed 
Personnes ayant un emploi 
12 
il 
"le 
| 
10 
9 
Unemployment rate 
Taux de chémage 
8 
£4 


1985 1986 1987 1988 1989 


Regional employment 
Emploi par région 





Seasonally adjusted Données désaisonnalisées 





Millions of persons Millions de personnes 


Sia 
5.0 : 
Ontario 
48 Ontario 
4.6 
4.4 
Ore 
Quebec 
3.0 Québec 
2.8 
22 Prairies 
Prairies 
2.0 
1.4 
British Columbia 
Colombie-Britannique 
1.3 
[e2 
EgIG 
Me ‘ F 
Atlantic provinces 
Provinces atlantiques 
88 
84 
80 


1985 1986 1987 1988 1989 


Labour market 
Marché du travail 
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Labour force participation rates 
Taux d’activité 





Seasonally adjusted Données désaisonnalisées 





Unemployment rates 
Taux de chémage 





Seasonally adjusted Données désaisonnalisées 








A Ws 
* Sei etry ea maemo Men: 25 years and over 16 
Hommes : 25 ans ou plus 
76 i 
2 12 Both sexes: 15-24 years 
Hommes et femmes : 15 a 24 ans 
70 Both sexes: 15-24 years 10 
Hommes et femmes : 15 a 24 ans 
68 8 
Women: 25 years and over 
Femmes : 25 ans ou plus 
66 6 
56 10 
Women: 25 years and over 
Femmes : 25 ans ou plus 
54 8 
Men: 25 years and over 
52 6 Hommes : 25 ans ou plus 
50 4 
1985 1986 1987 1988 1989 1985 1986 1987 1988 1989 
Regional unemployment rates 
Taux de chémage par région 
Seasonally adjusted Données désaisonnalisées 
%o 
: ; 16 
Atlantic provinces 
Provinces atlantiques 
14 
British Columbia 
Colombie-Britannique 12 
Prairies 10 Quebec 
Prairies Québec 
8 
Canada 
Canada 
6 
Ontario 
+ Ontario 
1985 1986 1987 1988 1989 1985 1986 (987 1988 1989 


Prices 
Prix 
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Aggregate measures 
Evolution des agrégats 





Seasonally adjusted Données désaisonnalisées 





Annual rate of change 


lot 


12 
l2 


ore 


Taux annuel de variation 





1985 1986 


1987 


1988 


Ap 
ae 
— 


1989 


GDP deflator (1) 
Indice implicite du PIB (1) 


Final domestic demand deflator (1) 
Indice implicite 
de Ja demande intérieure finale (1) 


(1) Quarterly changes at annual rates 
(1) Variation trimestrielle 
exprimée en taux annuels 


Industrial product price index (2) 
Indice des prix des produits 
industriels (2) 


Consumer price index: 

Total excluding food (2) (3) 

Indice des prix 4 la consommation, 
alimentation exclue (2) (3) 


(2) Monthly changes at annual rates 
(2) Variation mensuelle exprimée 
en taux annuels 


(3) Not seasonally adjusted 
(3) Données non désaisonnalisées 


Consumer price index components 
Composantes de l’indice des prix 4 la consommation 





Not seasonally adjusted Données non désaisonnalisées 





Change, 12 monthsending Variation, périodes de 12 mois 


Consumer price index 
qe Indice des prix 
4 la consommation 





Food 
Alimentation 

(0) 

6 

4 Goods 
Biens 

2 

(e) 

8 

6 
Services 
Services 

4 
Shelter 
Logement 





1985 1986 1987 1988 1989 


Incomes and costs 
Revenus et cots 





Wages and profits 
Salaires et bénéfices 





Seasonally adjusted Données désaisonnalisées 





1o+ £ 


6 


KOek  N 


4 
4 


Share of national income (%): 
En pourcentage du revenu national : 


Income per unit of output, commercial industries: 


Year-over-year percentage change 


Revenu par unité produite, entreprises commerciales : 


Taux de variation sur douze mois 


1985 1986 1987 


1988 


20 
16 
12 
8 
4 
8 
12 
ME 
10) 


1989 


Labour income 

(including military pay) (1) 
Revenu du travail 

(y compris la solde 

des militaires) (1) 


Corporate profits before taxes (1) 
Bénéfices des sociétés 
avant impéts (1) 


Corporate profits (1) 
Bénéfices des sociétés (1) 


(1) Ona GDP basis 
(1) Sur la base du PIB 


Wages and salaries 
Salaires et traitements 


Wage settlements, 
(compound average annual 
increase in base rates) 
Accords salariaux 

(hausse annuelle moyenne 
composée de taux de base) 


Industry prices and raw materials prices 
Prix dans l’industrie et prix des matiéres premiéres 


Not seasonally adjusted Données non désaisonnalisées 





Percentage change, 12 months ending 
Taux de variation, périodes de 12 mois 


Industrial product price index 
Indice des prix des produits 
industriels 

Total 

10 Indice global 





Foods and beverages 
/ Aliments et boissons 


Energy ———- 
NS Energie ——-—- 


Raw materials price index 
Indice des prix des matiéres 
premiéres 

Total 
Indice global ——— 





Total excl. animal and vegetable 
products, coal, crude oil and 
natural gas —=——- 

Indice global, a l’exclusion des 
produits d’origine animale et des 
substances végétales, du charbon, 
du pétrole brut et du 

gaz naturel ~~—~-- 





40 


20 


Animal and vegetable 
products 
Produits d’origine animale 
et substances végétales 











1Oo+ 





Coal, crude oil and 
natural gas —=——= 
Charbon, pétrole brut et 
gaz naturel <--- 


20 


Source: Statistics Canada catalogue 62-011 
Source : Statistique Canada, n° 62-011 
au catalogue 


40 
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External trade 
Commerce extérieur 
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Merchandise exports 
Exportations 


Seasonally adjusted at annual rates Données désaisonnalisées, chiffres annuels 


Billions of dollars—monthly Milliards de dollars—Données mensuelles 


160 
140 Total 
Total 
120 
100 To the United States 
A destination des Etats-Unis 
80 
60 
40 
To other countries 
A destination d’autres pays 
30 
20 
Index 1981 = 100—quarterly 
Indice : 1981 = 100—Données trimestrielles 
120 


Price index 1981 = 100 
Indice de prix 1981 = 100 


[06 yg ere 


140 
120 Volume—billions of 1981 dollars 
Volume—en milliards de dollars 
de 1981 
100 
80 
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Merchandise imports 
Importations 


Seasonally adjusted at annual rates Données désaisonnalisées, chiffres annuels 


Billions of dollars—monthly Milliards de dollars—Données mensuelles 


160 
140 
Total 
Total 
120 
100 
From the United States 
En provenance des Etats-Unis 
80 
60 
40 
From other countries 
En provenance d’autres pays 
30 
20 


Index 1981 = 100—quarterly 
Indice : 1981 = 100—Données trimestrielles 


120 
Price Index 1981 = 100 
Indice de prix 1981 = 100 

100 

140 

120 Volume—billions of 1981 dollars 
Volume—en milliards de dollars 

de 1981 
100 
80 


1985 1986 1987 1988 1989 


Canadian balance of international payments 
Balance canadienne des paiements 











Current account balance 
Solde de la balance des paiements 
courants 


Balance on non-merchandise trade 
Solde de la balance des invisibles 


S15 
Current account pe account and exchange rate 
Balance des paiements courants Balance des capitaux et cours du change 
Seasonally adjusted at annual rates Données désaisonnalisées, chiffres annuels Not seasonally adjusted Données non désaisonnalisées 
f Billions of dollars—quarterly Milliards de dollars—Données trimestrielles Billions of dollars—quarterly Milliards de dollars—Données trimestrielles 
160 8 
4 Bank related, money market and 
140 Merchandise exports outstanding bond transactions 
Exportations Transactions concernant les banques, 
i le marché monétaire et les obligations 
0 en circulation 
Merchandise imports a 
120 Importations 
4 
4 
100 : F 
% Other non-official capital movements 
0 Autres mouvements de capitaux 
ie non officiels 
A 
4 
4 
20 
Vi . . 
O Net official financing 
= Financement officiel en termes nets 
Merchandise trade balance 
10 Solde de la balance commerciale 
4 
8 . . . 
+ Canadian $ in U.S. cents—Monthly US. $ in Canadian cents 
O ‘wn $ canadien en cents E-.U.—Données mensuelles $ E-U. en cents canadiens 


1985 1986 1987 1988 1989 








Spot exchange rate 
—average noon rate 
Cours du change 

au comptant : 

Moyenne des cours a midi 


70 1.43 


Index of Canadian $ against G-10 countries 
Indice des cours du dollar canadien vis-a-vis des devises du G-10 


100 Index 1971=100 
(Increases indicate Canadian dollar 
appreciation) 
Indice 1971=100 
(Les augmentations indiquent une 
90 [ae 
appréciation du cours du dollar 
canadien) 
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Statistical tables 


The asterisks (*) indicate occasional tables which are published in the K section. Latest 
publication date is in parentheses. 


A. Major financial and economic indicators S 20 


Al Analytical summary 


B. Bank of Canada _ S 24 

Bl Bank of Canada: Monthly series 

B2 Bank of Canada: Weekly series 

K1* Bank of Canada: Note liabilities (February 1989) 


C. Chartered banks S 28 

Cl Chartered bank selected assets: Weekly series 

C2 Chartered bank selected liabilities: Weekly series 

C3 Chartered bank assets: Monthly series 

C4 Chartered bank liabilities: Monthly series 

C5 Chartered banks: Regional distribution of assets 

C6 Chartered banks: Regional distribution of liabilities 

C7 Chartered banks: Quarterly classification of loans to non- 
financial corporations and unincorporated businesses by type 
and size of authorization 

C8 Chartered banks: Quarterly classification of non-mortgage loans 

K13* Chartered banks: Quarterly classification of deposit liabilities 
(May 1989) 

C9 Selected seasonally adjusted series: Chartered bank assets and 

_ liabilities 

C10 Chartered banks: Cash and secondary reserves 

C11 Chartered banks: Total foreign currency assets and liabilities 

C12 Chartered banks: Total foreign currency assets and liabilities 
booked in Canada 

C13 Chartered banks: U.S. dollar assets and liabilities booked in 
Canada 

K2* Chartered banks: Consolidated statement of revenue and 
expense (February 1989) 

K3* Chartered banks: Consolidated statement of shareholders’ 
equity and appropriations for contingencies (February 1989) 


D. Other financial institutions S 56 

D1 Trust and mortgage loan companies excluding bank mortgage 
subsidiaries 

D2 Mortgage loan companies associated with chartered banks: 
Monthly statement of estimated assets and liabilities 


Tableaux statistiques 


Les astérisques (*) désignent les tableaux de la section K qui sont publiés 4 des fréquences variables. La date a laquelle 
ces tableaux ont été publiés la demiére fois est indiquée entre parenthéses. 


A. Principaux indicateurs financiers et économiques S 20 
Al Principaux indicateurs financiers et économiques : Résumé analytique 


B. Banque du Canada _ S 24 

Bl Banque du Canada : Séries mensuelles 

B2 Banque du Canada : Séries hebdomadaires 

K1* Banque du Canada : Passif-billets (Février 1989) 


C. Banques a charte S 28 

Cl Banques a charte : Quelques éléments de l’actif - Séries hebdomadaires 

C2  Banques a charte : Quelques éléments du passif - Séries hebdomadaires 

C3  Banques a charte : Actif - Séries mensuelles 

C4  Banques a charte : Passif - Séries mensuelles 

C5 Banques a charte : Répartition régionale de lactif 

C6  Banques a charte : Répartition régionale du passif 

C7 Banques a charte : Ventilation trimestrielle des préts aux sociétés non 
financiéres et aux entreprises individuelles, par type de prét et montant 
autorisé 

C8  Banques a charte : Ventilation trimestrielle des préts non hypothécaires 

K13* Répartition trimestrielle du passif-dépots des banques a charte (Mai 1989) 

C9 Quelques statistiques bancaires désaisonnalisées : Avoirs et engagements des 
banques a charte 

C10 Banques a charte : Réserves-encaisse et réserves secondaires 

Banques a charte : Avoirs et engagements en monnaies étrangéres 

Banques a charte : Avoirs et engagements en monnaies étrangéres 

comptabilisés au Canada 

C13 Banques a charte : Avoirs et engagements en dollars américains comptabilisés 

au Canada 

Banques A charte : Etat consolidé des revenus et dépenses (Février 1989) 

Banques 4 charte : Etat consolidé de l’avoir des actionnaires et des provisions 

pour éventualités (Février 1989) 


D. Autres institutions financiéres S 56 

D1 Sociétés de fiducie ou de prét hypothécaire (non compris les filiales 
hypothécaires des banques a charte) 

D2 Sociétés de prét hypothécaire liées aux banques a charte : Situation mensuelle 
(estimations) 
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D3 Local credit unions and caisses populaires: Quarterly 


statement of estimated assets and liabilities 


K4* Deposits with government savings institutions (February 


1989) 


D4 _ Sales finance and consumer loan companies: Monthly 


statement of estimated assets and liabilities 


DS Canadian investment transactions of sixteen life insurance 


companies 


K5* Life insurance companies: Assets held in Canada 


(September 1989) 


D6 Investment dealers: Weekly report on inventories of securities 
D7 Investment funds: Quarterly statement of estimated assets and 


liabilities 


D8 Closed-end funds: Quarterly statement of estimated assets and 


liabilities 


K6* Trusteed pension plans (December 1989) 


E. 
EA 


Financial aggregates S 70 


Selected indicators of money and credit 


K7* Monetary aggregates and credit measures (February 1989) 


2 
ES 


F. 
Fl 


| id 
F3 


F4 
BS 
F6 
7 


F8 


Consumer credit: Outstanding balances of selected holders 
Residential mortgage credit: Outstanding balances of major 
private institutional lenders 


Financial markets S 74 
Selected Canadian and international interest rates, including 
bond yields and interest arbitrage 
Money market statistics 
Estimated treasury bills and other short-term paper outstanding 
(excluding Government of Canada) 
Stock market statistics: Canada and United States 
Net new security issues placed in Canada and abroad 
Net new security issues placed in Canada (includes foreign 
currency issues placed in Canada) 
Net new security issues placed abroad (includes Canadian 
dollar issues placed in overseas markets) 
Gross new bond issues and retirements: Government of 
Canada and provinces 


D3 


K4* 
D4 


D5 


Ko 
D6 
D7 
D8 
K6* 


Caisses populaires et credit unions locales : Situation trimestrielle 
(estimations) 

Dép6ts dans les caisses d’épargne publiques (Février 1989) 

Sociétés de financement ou de prét 4 la consommation : Situation mensuelle 
(estimations) 

Opérations d’investissement en dollars canadiens de seize compagnies 
d’assurance-vie 

Compagnies d’assurance-vie : Avoirs détenus au Canada (Septembre 1989) 
Courtiers en valeurs mobiliéres : Relevé hebdomadaire des stocks de titres 
Sociétés de placement : Situation trimestrielle (estimations) 

Sociétés d’investissement 4 capital fixe : Situation trimestrielle (estimations) 
Caisses de retraite gérées en fiducie (Décembre 1989) 


E. Agrégats financiers S 70 


El 
Ki 
2 
E3 


Indicateurs de l’évolution de la masse monétaire et du crédit 

Agrégats monétaires et mesures du crédit (Février 1989) 

Encours du crédit 4 la consommation consenti par les principaux pr€teurs 
Crédit hypothécaire a l’habitation : Encours des principales catégories 

d institutions préteuses du secteur privé 


F. Marchés financiers S 74 


Fl 


Pe 
F3 


F4 
PS 
F6 
Bey 


F8 


Statistiques diverses sur le loyer de l’argent au Canada et a I’étranger, y 
compris le taux de rendement des obligations 

Statistiques du marché monétaire 

Estimations de l’encours des bons du Trésor et des autres effets a court terme 
(non compris les titres du gouvernement canadien) 

Statistiques boursiéres : Canada et Etats-Unis 

Emissions nettes de titres placés au Canada et a l’étranger 

Emissions nettes de titres placés au Canada (y compris les titres libellés en 
monnaies étrangeéres placés au Canada) 

Emissions nettes de titres placés a I’étranger (y compris les titres libellés en 
dollars canadiens placés sur les marchés d’outre-mer) 

Emissions brutes d’obligations et remboursements : Gouvernement canadien 
et provinces 


Bank 


F9 
F10 


F1l 
K8* 


Ko* 


G. 
Gl 
G2 


G3 
G4 
G5 


G6 


G7 


H. 
HI 
H2 
H3 
H4 
H5 
H6 
H7 
H8 
H9 
H10 
et 
Hi2 
H13 
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Gross new bond issues and retirements: Municipalities 
Gross new issues and retirements: Corporations, other 
institutions and foreign debtors 

Net new issues of securities by financial and non-financial 
corporations 

Bonds outstanding: Government of Canada, provincial, 
municipal, corporate and other bonds (October 1989) 

Net new issues of corporate securities: Industrial 
classification (October 1989) 


Government of Canada _ S 87 
Government of Canada fiscal position 
Government of Canada direct and guaranteed marketable 
bonds: New issues and retirements 
Government of Canada direct and guaranteed marketable 
bonds: Details of unmatured outstanding issues 


Government of Canada direct and guaranteed securities and ~ 


loans: Distribution of holdings 

Government of Canada direct and guaranteed securities and 
loans: Distribution by type of holder 

Government of Canada direct and guaranteed securities and 
loans: Classified by remaining term to maturity and type of 
asset 

Government of Canada direct and guaranteed securities and 
loans: Holdings of general public classified by remaining 
term to maturity 


General economic statistics S 101 
Population 
National accounts 
Gross domestic product at constant prices 
Gross domestic product: Implicit price indexes 
Gross domestic product at factor cost by industry 
Capacity utilization rates 
Labour force status of the population 
Labour force status of the population by region 
Employment in non-agricultural establishments 
Residential construction 
Consumer price index 
Other prices and costs 
Other economic indicators 
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G6 


G7 


H. 
H1 
H2 
H3 
H4 
H5 
H6 
H7 
H8 
H9 
H10 
H11 
H12 
H13 


Emissions brutes d’obligations et remboursements : Municipalités 
Emissions brutes de titres, remboursements et rachats : Sociétés, autres 
institutions et emprunteurs étrangers 

Emissions nettes de titres : Sociétés financiéres ou non financiéres 
Encours des obligations : Gouvernement canadien, provinces, 
municipalités, sociétés et autres emprunteurs (Octobre 1989) 
Emissions nettes des sociétés : Répartition selon la branche d’activité 
économique (Octobre 1989) 


Gouvernement du Canada _ S 87 
Trésorerie du gouvernement canadien 
Obligations négociables émises ou garanties par le gouvernement 
canadien : Emissions et remboursements 
Obligations négociables émises ou garanties par le gouvernement 
canadien : Description des titres en circulation 
Titres et emprunts émis ou garantis par le gouvernement canadien : 
Répartition des portefeuilles 
Titres et emprunts émis ou garantis par le gouvernement canadien : 
Répartition par type de détenteur 
Titres et emprunts émis ou garantis par le gouvernement canadien : 
Répartition par terme a courir et catégorie d’avoirs 
Titres et emprunts émis ou garantis par le gouvernement canadien : 
Répartition, par terme a courir, des portefeuilles du public 


Statistiques économiques diverses S 101 
Démographie 

Comptes nationaux 

Produit intérieur brut a prix constants 

Produit intérieur brut : Indices synthétiques des prix 
Produit intérieur brut au coat des facteurs par branche d’activité 
Taux @utilisation des capacités 

Répartition de la population active 

Répartition de la population active par région 
Emploi dans les entreprises non agricoles 
Construction de logements 

Indice des prix a la consommation 

Autres prix et colts 

Autres indicateurs économiques 
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I. Foreign exchange market and reserves S 116 
Il Exchange rates 

I2. Canada’s official international reserves 

K10*Uncompleted and forward transactions (June 1989) 
K11*Exchange Fund Account: Assets and liabilities June 1989) 


J. Balance of payments and external trade S 119 

J1 Canadian balance of international payments: Summary 

J2 Canadian balance of international payments: Current 
account 

J3 Canadian balance of international payments: Capital account 

J4_ Exports and imports by area (balance of payments basis) 

JS Merchandise trade: Prices, terms of trade and volume 
(balance of payments basis) 

J6 Commodity classification of merchandise exports: Value, 
balance of payments basis 

J7 Commodity classification of merchandise imports: Value, 
balance of payments basis 

J8 Commodity classification of merchandise exports: Price and 
volume, balance of payments basis 

J9 Commodity classification of merchandise imports: Price and 
volume, balance of payments basis 


K. Tables published occasionally. This month : 


I. Marché des changes et réserves de change S 116 

Il Cours du change 

12 Réserves officielles de change du Canada 

K10*Opérations a terme et opérations en voie de reglement (Juin 1989) 
K11*Fonds des changes : Avoirs et engagements (Juin 1989) 


J. Balance des paiements et commerce extérieur S 119 

Ji Balance canadienne des paiements : Résumé 

J2 Balance canadienne des paiements : Balance courante 

J3 Balance canadienne des paiements : Balance des capitaux 

J4  Répartition des exportations et importations, par région (sur la base de la 
balance des paiements) 

JS Balance commerciale : Prix, termes de I’échange et volumes (sur la base 
de la balance des paiements) 

J6 Répartition des exportations : Données en valeur sur la base de la balance 
des paiements 

J7 _ Répartition des importations : Données en valeur sur la base de la balance 
des paiements 

J8 Répartition des exportations par catégorie de produits : Prix et volume sur 
la base de la balance des paiements 

J9 _Répartition des importations par catégorie de produits : Prix et volume sur 
la base de la balance des paiements 


K. Tableaux a fréquence variable publiés ce mois-ci : 


Al 


Year, 
quarter 
and 
month 
Année, 
trimestre 
ou 

mois 


Major financial and economic indicators: Analytical summary 


Principaux indicateurs financiers et économiques : Résumé analytique 


S 20 


Rates of change based on seasonally adjusted data, percentage rates unless otherwise indicated Variations derivees de données désaisonnalisées; en %, sauf indication contraire 


Financial Finance 














Monetary aggregates Business credit Household credit 
Agrégats monétaires Crédit aux entreprises Crédit aux ménages 
Ml M2 M3 M2+ Short- Total Consumer _ Residential 
Mi M2 M3 M2+ term Total credit mortgages 
A court Crédit Crédit 
terme ala hypothécaire 
consom- ala 
mation habitation 


Output Production 





GDP in GDP at Non-farm Industrial production 





Prices and costs Prix et coits 





GDP Consumer 
price price index 
deflator excluding 
Indice food 


implicite Indice 
des prix des prix 


de la 4 la con- 

PIB sommation, 
alimentation 
exclue 





1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


ee een en ene ee ee ne Ke 


Annual rates 
Taux annuels 1985 IV 


1986 | 
Il 
Ill 
IV 


1987 | 


1988 | 


1989 | 


Last three months 
Trois derniers mois 


Monthly rates 
faux mensuels 1988 D 


1989 J 


UZO%>r-““-zZ>_en 


10.1 ital 14.3 14.3 11.3 12.8 13.1 18.6 
6.9 15.8 19.8 16.7 23.4 17.9 14.5 18.6 
6.2 SOS 17.0 27.8 18.2 12.2 13.4 
33 15.1 13.2 144 33.0 23.4 14.0 8.5 

—0.1 9.4 43 8.0 18.6 15.5 2.8 

10.1 5.8 0.7 6@O =A 7 =e 48 
3.4 4.4 2.1 6.0 0.9 3.9 5.9 8.7 
43 9.5 5.8 9.6 7.4 75 is 8.4 
5.0 8.7 6.5 9.8 5.7 7.3R 13.4 15.1 

12.9 10.1 8.7 11.2 3.8 7.7R 14.0 18.7 
6.1 71.6 7.9 OA Wi 9.2 15.6 18.6 
4.6 13.1 11.2 12.7 10.1 

11.8 11.0 53 10.5 8.7 Ds 16.6 15.5 

—4.0 49 11.6 8.1 47 5.9r 13.7 15.8 

—3.4 7.6 1.7 9.3 6.9 7.8R 8.1 14.3 

15.0 10.2 4.0 10.4 0.6 5.9r 17.0 18.8 
16.6 13.7 14.6 14.3 3.1 7.0 12.7 18.7 

14.9 12.2 8.7 13.0 1.0 5.8 13.1 16.8 

23.5 Oy ey 11.3 3.7 8.6 15.4 20.3 
0.9 59 6.1 8.3 8.4 iM 13.5 22.1 
5.2 13 1.5 BO Ne) 10.5r 17.0 18.9 
1.6 73 5.7 O72 ae 8.1R 15.0 17.5 
71 Oty 10.3 12.5 7.6R 17.7 16.6 

14.9 13.1 15.9 141 12.7 9.4R 15.7 18.6 
0.5 122) 6.8 ug ile 9.9 12.0 20.3 
7 Ia LS 162 14.5 9.1R 11.3 20.0 
0.1 113 «109 12.6r 13.2 12.2 10.7R 19.9R 
2.4 (a it 11.8x  10.9r 11.8 13.1R 12.2R 
3.6 16.8 3 7.1 8.9 
0.9 10.8 10.2 1268 152 13.9 11.0 21.0 
0.6 0.6 0.6 0.9 0.5 0.4 0.9 1.6 
1.5 1.2 0.8 Ll 17 1.0 1.0 1.5 
0.1 1.2 0.9 1.4 1.0 0.6 0.7 1.5 

—0.1 1.5 7 1.5 0.9 0.9 1. 1.6 

~0.3 0.4 0.2 0.6 0.4 0.7 0.6r 17 
1.2 1.0 2 1.0 2.6 1.8 0.9 1.6 

= 0.8 0.5 0.7 0.2 0.6 1.2R 0.7R 
0.4 0.9 0.5 0.9r  0.9R 1.0 L.IR 0.7 
12 13 19 1.3r  —0.8R 0.8 0.9R 1d 

=0'5 1.0 0.3 1.0r 07 0.8R 1 1.4 
2.2 0.9 0.9 0.8 1.5R 1.1R 0.8 1.4 

~2.5R 2.3 1.9 1 =O7 
1 1.0 1.2 —0.1 0.5 


current constant gross in constant prices 
prices prices domestic Production indus- 
PIB PIB product trielle en 
a prix a prix Produit dollars constants 
courants constants  intérieur 
brut, Total Manu- 
agriculture Indice facturing 
exclue global Indice 
des 
industries 
manufac- 
turieres 
0 (11) 
10.9 4.6 3.4 3.5 4.6 
14.3 ae) 4.3 4.8 SU 
1222 1.5 Le —3.4 —4.5 
14.9 Shell 3.8 2.1 Sei 
a = Sy? —4.0 Nfs) S129) 
8.4 ay 35 6.5 6.5 
9.6 6.3 6.3 12.1 12.9 
75 48 5.0 5.6 5.6 
5.6 3.1 2.8 == Ol 1.2 
9.1 45 a2 5.6 5.8 
9.3 5.0 33) 6.2 6.1 
10.4 93 8.7 44 1.9 
2.4 0.4 0 =} 5) 0.2 
39 2.4 2.0 =316 —=(0)7/ 
46 1.0 0.2 re =i} 
52 0.4 1.2 44 Bal 
13.0 6.9 8.6 9.5 11.0 
10.8 6.3 7.0 6.7 5.9 
10.8 6.9 8.4 12.2 OM 
10.6 6.0 6.5 10.0 12.8 
8.3 4.0 4.0 4.1 2.0 
8.5 5.6 SI 5.9 6.0 
9.2 3:3 4.5 3h) 45 
7.8 2.9 3.2 el 0.1 
98 Dal, 23) 1.1 IES 
6.0 1.4 155) 2.8 3.6 
4.3 23 1.6R —1.8R = 13k 
2A =|) 2.0) 
0.7 0.7 0.5 
0.1 —=():2 0.5 
0.3 0.5 —0.4 
0.2 —03 —0.4 
0.3 0.7 ila 
0.1 0.2 0.5 
—0.4 =(0}3) 
Or —0.6R —0.4R 
0.4R 0.3R 0.4R 
0.3R 0.2R —0.4 
=():3) alee, —0.8 


6.0 6.4 
10.0 7.9) 
10.6 10.0 
10.8 12.7 

8.7 11.8 

5.0 6.4 

Sal 4.0 

2.6 4.2 

2.4 4.0 

4.4 43 

4.1 4.4 

1.0 43 

2.0 49 

1.6 1.9 

B18) 4.1 

49 Se; 

2k) 44 

4.2 78 

3.8 6.0 

4.4 3.4 

4.0 4.0 

Dail 4.6 

5.8 4.2 

45 4.3 

V2 5.4 

4.4 6.7 

2.0 6.5 

3.8 
0.3 
0.5 
0.4 
0.5 
0.4 
0.9 
0.7 
0.7 
0.2 
0.3 
0.2 
0.6 
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Income and employment Reyenu et emploi 





Demand Demande 





Wages and Total Corporate Labour force 

salaries labour profits Population active 

per unit income before 

of output Revenu taxes Total Employed 
Salaires total du Bénéfices Total Personnes 
et trai- travail des sociétés ayant 
tements avant un emploi 
par unité impots 

produite 





6 9 
4.4 8.9 22.0 3.8 35 
8.0 12.6 33.8 Sul 4.1 
11.9 13.0 10.6 3.0 3.0 
10.3 15.5 —5.4 2.8 Di 
9.9 6.8 =k 0.2 35) 
O47 4.8 38.1 1.5 0.5 
0.8 Us De, le 2.4 
2:3 7.8 eo. 1.8 2.6 
3.8 6.7 Ail ei 2.8 
33 8.9 24.5 2.1 2.9 
3.5 9.0 10.7 2.0 342 
Aa 2.0 








hs} 6.6 B93 5) 3.9 
8.4 7.0 —51.4 1.9 4.0 
sey 6.0 45 0.7 1.0 
SPI 4.7 1.5 0.1 0.1 
8.0 78 Su3 1.6 2.3 
2.8 11.8 oor 3) 3.0 
1.8 10.6 41.1 24 49 
0.4 8.1 19.3 1.4 3.1 
2 8.4 18.1 2.6 49 
el 112 0.1 DED 4.1 
2.8 7.8 1331 1.0 1.7 
3.7 8.4 10.3 Za 1.2 
ae) 7.6 alO:9 15 Ee) 
92 10.0 14.7 2.8 3.6 
6.8 9.0 —JNishs) 0.6 0.5 
6.4R 6.2R —5.4 1.8 2.8 

1.4 0.6 
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0.2 0.1 
1.0 0.7 0.7 
it =0:2 Sy 
0.7 0.1 0.2 
0.4 Oil —0.4 
0.5 0.4 0.5 
1S) 0.1 0.5 
—0.6 =) 
1.0 0.5 0.6 
O.1R =0:3) Oy 
0.9 0.1 Oc 
0.5 0.3c 
—0.1 =) 


Personal Government 
expenditure expenditures 
on goods on goods 
and services and services 
Consom- Dépenses 
mation publiques 
des en biens et 
ménages en services 
en biens et 


en services 


WZ 8.6 
11.6 195 
12.4 13.2 
13.8 16.0 
T3 14.0 
99 6.5 
8.7 5.8 
on UE 
8.1 4.2 
91 4.7 
8.2 6.7 
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Non- 
residential 
fixed 
investment 
Investisse- 
ments 
fixes, 
logements 
exclus 
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Manufac- 
turers’ 
inventories 
—end 

of period, 
$ millions 


Stocks des 

fabricants 

—en fin 

de période, 
en millions 
de dollars 


S212 
22 
3,355 

=a) 
N55 
1,404 
2,146 


—1,604 


—1,766 
688 
317 
35 


1,278 
—499 
1,641 
3,212 


2,009 
2,473 
3,222 

997 


2,898 
=28 
270R 


Housing 
starts, 

all areas 
Logements 
mis en 
chantier, 
toutes 
régions 
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Passenger 
car sales 
(units) 
Nombre 
de voitures 
particu- 
liéres 
vendues 





Retail 

trade, 
excluding 
all cars 
Commerce 
de détail, 
véhicules 
automobiles 
exclus 
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External trade 
Commerce extérieur 





Merchandise 
imports 
Importations 


Merchandise 
exports 
Exportations 


19.9 18.1 
JES) 24.7 
16.9 11.0 
10.1 13.6 
leks) 

3 95 

22.9 22 
6.9 1222 

0.7 aes 

Sy? 43 

8.9 Tel 


3.6 1.5 
Als) 4.6 
— eid 

1.7 2 

1.4 0.4 

1.4 Ont 
—0.4 0.5 

2.6 2.2 

53 8.6 

1.8 2.7 

2.8 =051 
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Year, 
quarter 
and 
month 
Année, 
trimestre 
ou 

mois 





1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 






1985 IV 
1986 | 


1987 1 


1988 I 


1989 I 









1988 


o 


1989 
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Actual data — not seasonally adjusted unless indicated Données non désaisonnalisées, sauf indication contraire 














Year, Government Security yield averages % Chartered Unemployment Consumer price index, Balance of payments, Change US. dollar 
quarter of Canada Taux de rendement moyen bank liquid rate % year-to-year percentage change $ millions in official in Canadian 
and C §$ financing, asset ratio % (seasonally Taux annuel de variation de (seasonally adjusted) international dollars, 
month $ millions, Treasury Canada Coefficient adjusted) indice des prix a la consommation Balance des paiements reserves, average noon 
Année, 12 months bills bonds d’avoirs liquides Taux en millions de dollars US $ millions _ spot rate 
trimestre ending 3 month over 10 years des banques de chémage All Food Total (données désaisonnalisées) Variations Moyenne des 
ou Financement Bons Obligations a charte (données items Alimen- excluding des réserves cours au 
mois du gouvernement du Trésor du gouvernement désaisonnalisées) Indice tation food Merchandise Current officielles comptant du 

canadien a 3 mois canadien global Indice trade account de change, dollar E.-U. 

(en millions a plus global, Solde de Solde de en millions en dollars 

de dollars de 10 ans alimenta- la balance la balance _ de dollars canadiens 

canadiens, tion commerciale courante E.-U. a midi 

période de exclue 

12 mois) 









1978 6,510 8.59 9.24 8.3 8.8 15% 6.4 4,312 —4,903 —41.3 1.1402 
1979 11,049 NESS 10.17 7.4 92 at 79 4,424 —4,864 —679.3 AIDS) 
1980 10,343 Wags 112.33 Us 10.2 10.9 10.0 8,778 1130 142.7 1.1690 
1981 8,589 17.76 15.03 ES IVE) 11.4 L227 OD —6,131 341.5 1.1990 
1982 18,211 13.81 14.36 11.0 10.8 TZ 11.8 17,654 2,824 SSH) 1.2341 
1983 26,781 9.32 Wega 11.8 5.8 34) 6.4 17,457 3,066 412.2 1.2324 
1984 29,283 PHI 12.74 11.2 4.4 5.6 4.0 19,838 2,695 1.0233 1.2948 
1985 26,843 9.44 11.11 11.0 10.5 4.0 2.9 4.2 16,392 Sahoo 955 1.3652 
1986 18,153 8.99 9.54 ea 95 4.1 5.0 4.0 9,786 —10,578 819.9 1.3894 
1987 25,593 8.19 9195 12.4 8.8 4.4 4.4 43 11,353 —9,360 4,107.6 1.3260 
1988 9.42 10.23 10.0 718 4.1 2.6 4.4 9,808 —10,316 7,994.4 1.2309 
oe 1) 


1985 IV 26,843 8.78 10.52 TES 10.1 4.2 2.6 45 15,752 3,316 62.1 1.3789 
1986 I 24,605 10.64 10.14 10.5 9.6 4.2 Sul 4.5 8,812 —12,016 4.5 1.4037 
II 22,160 8.72 9.40 11.6 9.6 3.9 3.5 4.0 10,260 —10,080 43.1 1.3842 
Il 20,560 8.31 9.28 Wiss) 95 4.2 Se 3.8 9,380 —8,868 oes 1.3852 
IV 18,153 8.27 SES 12.7 9.4 4.3 ts 3.6 10,692 —11,348 990.1 1.3847 
1987 I 27,801 74l 9.05 13.0 9.5 4.0 6.2 6yo) 12,488 OG 3,676.3 1.3376 
Il 25,741 UES 9.70 13.6 9.0 4.6 aya) 4.4 11,504 —9,160 —1,435.7 1.3328 
Ill 25,606 8.86 10.46 12.0 8.7 4.6 3.8 4.8 12,260 =—9'520 1,201.0 103223 
IV 25,593 8.53 10.47 11.0 8.2 4.2 2.3 4.7 9,160 —11,840 666.0 1.3109 
1988 | 25,087 8.39 9.90 9.6 7.8 4.1 2.0 4.6 8,264 —7,088 4,379.4 1.2666 
Il 27,287 8.97 10.28 97 Tall 4.0 2.0 4.5 12,088 —8,600 3,661.6 1.2295 
Il 26,757 O71 10.46 10.3 7.8 4.0 3.4 4.1 11,268 —10,000 —1,514.3 2 
IV 31,114 10.61 10.28 10.2 Tih 4.1 52 4.3 7,616 =I ley s)7A8) 1,467.7 1.2064 
1989 | 27,485 11.56 10.41 OFF, 7.6 4.5 3.8 4.7 9,236 —14,956 =X) 1.1920 
I 26,992 12219) 10.00 95 7.6 5.0 4.1 5:2, 4,128 —PAlSIKS) —318.3 1.1934 
Il 28,844 12.14 9.61 8.7 7.4 =)3) 3.4 5.7 4,756 —18,764 566.6 1.1821 
IV 26,915 12.21 9.67 8.9 7.6 853.5 1.1687 
Last three months 
Trois derniers mois 28,844 93 16 353.5 












1988 D 31,114 10.90 10.35 10.2 7.6 4.0 92) 4.3 111.5 1.1960 
1989 J 33,680 11.15 10.33 99 7.6 43 3.0 4.6 406.5 1.1914 
F 31,709 11.42 10.33 OF 7.6 4.6 4.0 4.8 —432.6 1.1890 
M 27,485 11.99 10.54 95 75 4.6 4.3 4.6 22.5 1.1953 
A 26,812 12.29 10.32 9.6 7.8 4.6 4.2 4.6 —56.4 1.1886 
M 27,341 12.20 10.03 9.4 teil 5.0 4.2 D2 —629.8 1.1927 
J 26,992 12.09 9.63 9.6 qe} 5.4 4.0 Sill 367.9 1.1984 
J 27,582 12.07 9.62 8.9 Pies) 5.4 4.1 Sei 296.5 1.1888 
A 30,540 12.15 9.52 8.7 14 2, 3.1 Dal 504.4 1.1754 
S 28,844 12.20 9.71 8.7 7.3 522 US) 5.8 —234.3 1.1827 
O 26,915 12.20 9.70 8.6 7.4 5.1 343} Bil —34.0 1.1748 
N 1225 9.63 8.9 7.6 S22, 3H, 5.6 —133.8 1.1696 
D 12.21 9.69 9.3 Well * 521.3 1.1612 
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Bank of Canada: Monthly series 
B 1 Banque du Canada: Séries mensuelles $24 


Millions of dollars En millions de dollars 











End Assets Actif 
CS 00 a ae Sah a i a i a aT > a Et = iE. a Le 
En fin Government of Canada direct and guaranteed securities Amount of Other Advances to Investment Other Foreign Cheques Government Accrued All 
de période Titres émis ou garantis par le gouvernement canadien foregoing bills Avances in IDB invest- currency on other of Canada interest other 
held under Autres Titres ments deposits banks items on invest- —_ assets 
Treasury Other maturities Total purchase bons Government Members de la Autres Dépots Chéques in transit (net) ments Autres 
bills Autres titres Total and resale of Canada of the BEI place- en sur Solde Intérét élé- 
Bons agreements Au gouver- Canadian ments monnaies_ d’autres_ des effets couru ments 
du Trésor 3 years 3-5 5-10 Over Total Montant nement Payments étrangéres banques du gouverne- sur les de 
and under years years 10 years Total des effets canadien Association ment titres en actif 
De 3 De3a De5a _ De plus précédents Aux canadien portefeuille 
ans ou 5 ans 10 ans de 10 ans pris membres de en cours de 
moins en pension Association compensation 
canadienne 
des 
paiements 
B202 B204 B205 B206 B207 B203 B201 B209 B208 ~=—-B211 B210 B213 B218 B219 B214 B215 B216 B217 
1977 2,418 3,468 1,680 1,230 1,430 7,807 10,225 14 40 687 1,141 120 745 176 192 76 
1978 3,489 3,362 2,214 882 1,977 8,434 11,924 22 516 1,053 214 904 198 194 82 
1979 4,240 3,768 1,574 1,044 2,925 9,311 13551 Lae 344 825 2311 385 —39 207 125 
1980 S52 3,893 1,520 1,224 3,905 10,541 15,794 116 16 171 225 284 489 253 82 
1981 5,246 4,185 2,088 979 4,416 11,669 16,915 38 3 172 1,628 315 83 
1982 2,426 4,697 2,643 1,118 4,487 12,945 15,371 143 1,241 264 1,635 284 388 97 
1983 2,763 4,576 2,262 2,228 5,198 14,264 17,026 221 25 274 309 2,211 313 432 91 
1984 3,483 4,654 1,746 2,485 4,784 13,669 IAS 2 40 50 476 187 532 36 401 99 
1985 3,984 3,460 1,954 2,976 3,294 11,683 15,667 as) 3,469 3 569 767 146 345 168 
1986 7,804 2,969 1,686 3,230 2,522 10,407 18,211 868 1,024 323 323 195 
1987 9,677 2,603 2,344 2,868 2,703 10,519 20,195 165 798 1,187 311 335 197 
1988 9,685 3,051 2,705 2,190 PPS) 10,661 20,346 485 2,358 632 339 158 
1989 10,816 3,425 2,057 2,082 2,446 10,009 20,825 312 2,765 370 350 158 
1986 D 7,804 2,969 1,686 3,230 2,522 10,407 18,211 868 1,024 323 323 195 
1987 J 8,490 2,978 1,695 3,284 2,544 10,501 18,991 1,671 1,187 3 518 375 200 
FR 7,398 3,206 1,861 2,920 2,604 10,592 17,990 885 1,036 3 300 328 196 
M 6,746 2,891 1,814 3,206 2,599 10,510 17,256 647 915 1,046 202 332 202 
A 8,248 2,888 1,834 3,206 2,599 10,527 18,775 roll 3 329 335 206 
M 8,477 3,036 1,494 3,504 2,536 10,571 19,048 201 1,006 3 312 351 187 
J 9,343 2,949 1,676 3,381 253i; 10,544 19,886 679 607 3 325) 322 184 
J 9,770 2,729 1,876 3233) 2,568 10,407 20,177 790 935 3 334 307, 176 
A 9,040 2,759 1,826 3,234 2,609 10,427 19,467 571 298 Patt 330 176 
S 8,619 2,794 1,984 3,042 2,669 10,489 19,109 452 623 212 336 174 
O 9,884 2,745 2,032 3,065 2,681 10,523 20,407 E32 592 3 228 342 180 
N 9,413 2,656 DVT 3,044 2,681 10,508 19,921 421 3 194 351 188 
D 9,677 2,603 2,344 2,868 2,703 10,519 20,195 165 798 1,187 311 335 197 
1988 J SASS 2,604 2,344 2,876 2,703 10,527 19,682 1,268 742 3 438 384 180 
F 8,815 2,537 2,388 2,671 2,736 10,331 19,146 266 504 3 520 333 172 
M 9,824 2,623 2,341 2,855 2,616 10,436 20,260 868 215 3} 490 833 168 
A 8,871 Dsyeyi| 2,366 2,884 2,638 10,418 19,290 206 2S) 224 669 330 165 
M 7,981 2,790 2,316 2,674 2,639 10,420 18,401 516 1,485 aly 355 Wal 
J of 8,868 2,849 2,550 2,424 2,675 10,498 19,366 471 667 1,235 SHU 147 
J 9,361 2,908 2,623 25325 2,716 10,573 19,934 333 489 1,000 447 373 147 
A 8,693 2,908 2,635 2,336 RING 10,596 19,288 417 1,610 654 342 145 
S 9,744 2,962 2,647 DOO 2,774 10,680 20,424 132 462 169 503 337 160 
O 10,047 2,993 2,740 2,197 2,788 10,718 20,765 310 608 675 672 339 147 
N 9,615 2,919 2,740 2,202 2,788 10,648 20,263 50 326 402 373 353 150 
D 9,685 3,051 2,705 2,190 2,715 10,661 20,346 485 2,358 632 3389 158 
1989 J 9,190 3,052 2,705 2,200 PE ALS) 10,672 19,862 493 431 545 379 144 
F 9,633 3,482 2,400 2,124 2,715 10,721 20,354 1,049 448 25 630 345 144 
M 8,813 3,256 2,588 2,007 2,732 10,583 19,396 624 502 1,081 WPA 359 144 
A 9,037 Belli, 2,670 1,915 2,732 10,435 19,472 175 706 1,068 270 357 145 
M 9,320 Sh) 2,732 1,854 PA ey) 10,435 19,756 317 350 2,420 316 401 146 
J 11,644 3,278 2,603 1,786 D132 10,399 22,042 373 404 533 292 330 146 
J 12,845 3,367 2,387 1,802 2,750 10,305 23,150 897 654 3 253 371 144 
A 11,421 a as} 2,387 1,822 2,750 10,131 21,552 105 1133 256 337 143 
S 11,217 3,386 2,194 1,822 2,760 10,161 21,379 403 180 432 166 887] 145 
O 11,263 3,245 2,290 1,948 22 10,054 21,316 433 79 943 323 350 143 
N 11,057 3255 PENS) 1,948 Pf 9,968 21,025 239 589 266 348 145 
D 10,816 3,425 2,057 2,082 2,446 10,009 20,825 312 2,765 370 350 158 














Total Liabilities Passif End 
assets or of period 
liabilities Notes in circulation Canadian dollar deposits Foreign Bank Government All other En fin 
Total Billets en circulation Dépots en dollars canadiens currency of Canada of Canada liabilities de période 
de Vactif eS liabilities cheques items in Autres 
ou du Held by Total Govern- Chartered Other Government Foreign Other Engage- outstanding transit (net) éléments 
passif Détenteurs Total ment of banks members of of Canada central banks Autres ments en Chéques Solde des du passif 
eS Canada Banques the Canadian enterprises and official monnaies de la Banque effets du 
Chartered Other Gouverne- a charte Payments Entreprises institutions étrangéres du Canada gouverne- 
banks Autres ment Association du gouverne- Banques en circulation ment 
Banques canadien Autres ment centrales et canadien en 
a charte membres de canadien organismes cours de 
Association officiels compen- 
canadienne étrangers sation 


des paiements 


B200 B252 B253 B251 B254 B255 B263 B256 B257 B258 B259 B260 B262 B261 

13,416 1,371 7,268 8,639 26 3,704 4 110 26 100 780 36 1977 
15,106 1,465 8,075 9,540 29 4,292 = 3 66 30 122 987 43 1978 
15,746 1,801 8,514 10,315 25 4,738 —14 91 30 136 297 126 1979 
17313 1,731 O71 11,108 59 5,466 =i 58 34 178 281 99 35 1980 
19,154 1,998 9,638 11,636 384 5,278 =3, 153 4] 52 1,061 517 36 1981 
19,423 2,228 10,491 12,719 81 4,838 1 122 si) 81 1,506 35 1982 
20,681 2,556 11,607 14,163 90 3,446 147 i 111 38 83 2,566 =1 35 1983 
18,934 2,986 12,250 15,236 ahs) 212 37 1 186 44 13 553 38 1984 
21,135 3,371 13,301 16,672 313 2,201 206 117 52 372 936 =I 267 1985 
20,945 3,693 14,218 17,911 49 2,446 241 89 70 87 11 40 1986 
23,023 4,004 15,443 19,447 23 2,649 287 1 349 79 134 16 37 1987 
24,319 4,428 16,604 21,032 14 2A 260 220 87 473 19 36 1988 
24,780 N/A N/A 22,093 21 1,787 230 299 98 209 8 36 1989 
20,945 3,693 14,218 17e Sa 49 2,446 241 89 70 87 11 40 1986 D 
21,274 2,423 13,611 16,034 1,678 2,847 2; 111 70 315 26 191 1987 J 
19,852 207, 13,644 16,042 592 2,397 175 117 70 129 9 321 B 
19,953 2,680 13,497 16,177 11 3,010 87 98 70 25 13 462 M 
20,438 2,619 13,820 16,439 114 PTT) 363 19 69 162 7 388 A 
20,907 2,464 14,267 16,732 614 2,840 ) AG 69 144 4 379 M 
ZAGS2 | 3,041 14,630 17,671 225 231,09 1 95 69 160 8 329 J 
22,003 2,645 14,863 17,508 769 2,900 71 129 69 171 5 380 | 
PA ES) 21S 14,512 17,425 15 23193 170 110 69 112 8 417 A 
20,905 2,985 14,542 17,527 8 2,395 308 100 69 49 5) 445 S 
PA ETS) 2,597 14,844 17,441 490 Poy?) 21 1 550 69 63 4 392 O 
21,077 2,863 14,787 17,650 54 2,304 275 1 330 69 30 6 359 N 
23,023 4,004 15,443 19,447 23 2,649 287 1 349 79 134 16 37 D 
21,428 2,624 14,669 17,293 955 2,214 96 306 78 PEI 20 188 1988 J 
20,678 2,879 14,495 17,374 195 1,808 363 1 166 78 359 4 331 F 
21,769 2,529 14,985 17,514 $27 2,387 229 205 78 334 13 482 M 
20,953 2,486 15,040 17,526 13 2,036 236 161 78 514 8 380 A 
21,445 3,168 15,160 18,329 10 1,932 125 240 78 362 3 365 M 
22,203 2,818 15,955 18,773 15 2,114 155 1 342 78 341 18 367 J 
22,390 2,991 15,984 18,975 15 2,215 176 247 Wil 287 12 385 J 
22,457 3,230 15,696 18,926 12 2,022 223 454 Td 306 5 432 A 
22,055 2,765 15,900 18,665 14 2,218 110 200 77 345 8 417 S 
23,205 3,225 15,624 18,849 13 2,832 240 245 Ue 512 14 423 O 
21,867 3819 15,915 19,234 13 1,464 147 263 77 ay 15 437 N 
24,319 4,428 16,604 21,032 14 27 260 220 87 473 19 36 D 
21,854 3,158 15,551 18,710 12 2,050 11 377 87 388 5 213 1989 J 
21,947 3,014 15,594 18,608 17 2,022 34 335 87 469 5 369 E 
22,204 2,764 15,824 18,589 16 1,845 76 481 87 562 7 541 M 
22,018 2,562 16,040 18,603 up) 2,371 13 416 87 111 5 390 A 
23,389 3,296 16,226 19,523 12 2,604 106 479 87 152 10 416 M 
23,746 3,047 17,119 20,165 13 2,170 247 Si 87 132 5 415 J 
24,575 3,374 16,586 19,959 411 2,878 232 492 87 94 8 415 J 
23,526 3,268 16,706 19,974 8 2,045 319 371 86 98 158 467 A 
22,639 2,959 16,826 19,785 16 1,856 66 340 86 7 25 457 S 
22255) bays) 3,330 16,585 19,915 14 2,010 156 330 86 161 3 479 O 
22,614 N N 19,981 14 1,688 18 290 86 110 6 366 N 
24,780 N N 22,093 21 1,787 230 299 98 209 8 36 D 
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Banque du Canada : Séries hebdomadaires S 26 
Millions of dollars En millions de dollars 
Average Assets Actif Total Liabilities Passif 
of Wednesdays assets or 
and Government of Canada direct and guaranteed securities Amount of Other Advances to Investment Other Foreign All other liabilities Notes in circulation 
Wednesday Titres émis ou garantis par le gouvernement canadien foregoing bills Avances in IDB invest- currency assets Total Billets en circulation 
Moyenne a HELIS om ANU ICS Titres ments deposits Autres de 
mensuelle Treasury Other Total purchase bons Govern- Members of de Ia Autres Dépdts éléments actif Held by Total 
des mercredis bills Autres Total and resale ment of Canadian BEI place- en de Vactif ou du Détenteurs Totai 
ou données Bons agreements Canada Payments ments monnaies passif 
du mercredi du Trésor 3 years Over Total Montant Au Association étrangeres Chartered Other 
and under 3 years Total des effets gouverne- Aux banks Autres 
De 3 ans De plus précédents ment membres de Banques 
ou moins de 3 ans pris canadien _ |’Association a charte 
en pension canadienne 
des 
paiements 
B3 BS Bo B4 B2 B8 B7 B9 B10 B12 B14 BIS B13 Bl B52 B53 BSI 
1987 D OMT 2,624 7,890 10,515 20,242 29 380 906 290 492 22,310 3,589 15,170 18,759 
1988 J 8,746 2,603 7,921 10,524 19,270 366 141 320 518 20,616 3,626 14,460 18,086 
F 7,845 232 7,786 10,317 18,162 152 393 502 463 462 19,982 3,170 14,340 17,510 
M 8,751 2,555 7,790 10,345 19,096 76 314 435 489 469 20,802 Sy 14,378 17,494 
A 8,885 2,531 7,850 10,381 19,265 292 139 563 463 20,723 3,196 14,471 17,667 
M 8,644 2,790 7,630 10,419 19,063 19 293 622 631 466 21,075 3,308 14,766 18,073 
J 8,097 2,849 7,631 10,480 18,577 15 285 1,445 868 461 21,635 3,314 15,099 18,413 
J 8,955 2,908 7,609 10,517 19,472 59 248 1,176 686 472 22,054 3,470 15,462 18,932 
A 8,985 2,910 7,681 10,591 19,576 182 253 1,386 521 443 22,180 3,451 15,489 18,940 
S 9,321 2,962 7,714 10,676 19,997 191 1,312 462 460 22,423 3,551 15,454 19,004 
O OP) 3,022 7,670 10,691 20,224 176 891 520 446 DT 3,606 15,450 19,056 
N 10,103 2,945 7,728 10,673 20,776 80 216 393 376 460 22221 3,494 15,659 19,154 
D 10,257 2,987 7,670 10,657 20,914 86 168 1325) 420 463 23,290 3,891 16,300 20,191 
1989 J 9,593 3,052 7,614 10,665 20,258 148 1,067 469 477 22,419 3,940 15,594 19,534 
E 8,637 3,388 T2237 10,624 19,262 72 244 1,200 550 431 21,687 35339 15,369 18,704 
M 8,593 3,234 7,287 10,521 19,114 58 243 1,740 654 465 22,216 3,266 15,431 18,697 
A 8,431 3,142 aah 10,459 18,890 17 119 2,089 611 469 22 AO 3,243 15,488 18,731 
M 8,971 3,123 7,318 10,441 19,411 264 187 2,120 304 488 P| 3,400 15,891 19,291 
J 10,695 3,251 7,121 10,371 21,067 290 125 978 260 460 22,889 3559 16,114 19,673 
J 11,953 3,295 6,938 10,233 22,187 396 110 382 252 467 23,398 3,696 16,492 20,189 
A 12,057 3,200 6,950 10,150 22,208 271 115 105 269 435 23,131 3,660 16,452 20,112 
S 11,056 3,371 6,768 10,139 21,195 34 145 650 251 445 22,686 3,676 16,407 20,082 
O 10,860 S325 6,825 10,041 20,900 78 99 1,315 288 452 23,054 3,770 16,369 20,139 
N 11,106 3,215 6,752 9,967 21,073 138 115 1,000 267 458 22,913 3,538R 16,554k 20,092 
D 11,021 3,339 6,650 9,988 21,010 93 62 2,031 310 459 23,873 3,969 17,187 NSS 
1989 § 6 11,368 3,371 6,765 10,137 21,504 210 292 202 423 22,631 3,695 16,630 20,325 
13 11,163 3,371 6,766 10,137 21,300 135 93 1,037 219 454 23,103 3,782 16,361 20,143 
20 10,941 3,371 6,766 10,137 21,077 130 800 237 445 22,689 3,698 16,228 19,926 
27 10,752 3,371 6,776 10,147 20,899 148 470 347 458 PL) YI) 3,527 16,408 19,934 
OF 4 10,762 3,199 6,842 10,041 20,803 93 1,363 321 424 23,003 B52 16,611 20,138 
11 10,866 33199 6,842 10,041 20,907 122 93 1,704 290 458 23,453 3,888 16,491 20,379 
18 10,784 3,232 6,809 10,041 20,825 92 1,596 288 465 23,266 3,867 16,266 20,133 
25 11,026 3,232 6,809 10,041 21,067 192 116 598 253 461 22,493 3,799R 16,108R 19,907 
N l 11,424 3,158 6,809 9,967 21,391 646 142 1,248 231 433 23,443 SWIG) 16,651 19,926 
8 10,913 3,158 6,809 9,967 20,880 44 79 15225 238 449 22,871 3,535 16,593 20,128 
15 11,103 S295 6,714 9,967 21,070 189 1,104 358c 452 NITES) Sprit 16,477 20,248 
22 11,049 3,253 6,714 9,967 21,017 81 560 293 462 22,414 3,723 16,362 20,084 
29 11,039 3,253 6,714 9,968 21,007 84 863 212 497 22,663 3,387R 16,687R 20,074 
Dr © 10,872 3258, 6,714 9,968 20,840 50 1,492 290 441 23,113 3,494Rr 16,906r 20,400 
13 11,367 3,253 6,715 9,968 21335 313 50 1,728 322 468 23,903 3,930 16,840 20,769 
20 10,937 3,424 6,585 10,009 20,946 57 49 2,155 362 447 23,958 3,980 17,426 21,406 
Di 10,909 3,425 6,585 10,009 20,918 99 2,750 270 483 24,520 4,050 18,001 22,051 
1990 J 3 10,800 3,425 6,585 10,009 20,810 46 2,740 430 474 24,501 4,325 17,538 21,863 











Canadian dollar deposits 
Dépots en dollars canadiens 





Government Chartered 
of Canada banks 
Gouvernement Banques 
canadien a charte 





121 1995 
55 1,866 
13 1,716 
12 1,950 
13 1,872 
13 1,963 
14 2,210 
12 1,910 
83 1,819 
15 2,081 
13 1,848 
13 1,585 
14 1,921 
14 1,908 
14 2,027 
13 NG 

283 1,654 
86 1,785 
12 1552 
13 1,825 
12 1,864 
14 1,724 
12 1,270 
11 1,843 
14 1,851 
12 1,244 
11 1,771 
12 1,955 
16 19941 
13 1,584 
12 2,651 
14 1,783 
11 1,861 
11 1,313 
13R 1,710 
11R 1,682 
15 2,062 
12 1,610 
16 1,541 
15 1,585 


Other Other 
members Autres 
of the 

Canadian 

Payments 

Association 

Autres 

membres de 

lAssociation 

canadienne 

des paiements 


206 244 
84 290 
192 309 
193 324 
97 361 
168 394 
155 348 
220 325 
179 371 
158 381 
173 410 
232 477 
157 473 
207 SZ 
131 533 
107 507 
230 583 
162 473 
95 429 
152 384 
109 413 
140 396 
65 509 
188 403 
56 366 
70 439 
203 338 
7 330 
109 492 
80 376 
1) 425 
169 371 
176 405 
37 506 
88 359 
149 451 
220 340 
86 388 
103 404 


282 428 


Foreign 
currency 
liabilities 
Engage- 
ments en 
monnaies 
étrangéres 


All other 
liabilities 
Autres 

éléments 
du passif 


410 
353 
299 
322 
341 
380 
390 
371 
399 
203 


128 
284 
461 
347 
371 
373 
366 
402 
425 
413 
314 
Boye 


405 
456 
399 
439 


383 
429 
398 
443 


283 
327 
274 
324 
364 


286 
333 
25S 
297 


56 


Average of 
Wednesdays 
and 
Wednesday 
Moyenne 
mensuelle 
des mercredis 
ou données 
du mercredi 


[2 
M 
A 
M 
J 
J 
A 
S 
O 
N 
D 


1989 


LO SOR S ae 


L990 3 


5 27. 
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Banques a charte : Quelques éléments de l’actif — Séries hebdomadaires S 28 


Millions of dollars En millions de dollars 











Average Canadian liquid assets Avoirs canadiens de premiere liquidité Less liquid Canadian assets Avoirs canadiens de seconde liquidité 
Wes ae gL ane a ee 
and Bank Bank Day-to-day Treasury Government of Canada Call and short loans _ Holdings of selected Total Loans in Canadian dollars 
Wednesday of Canada of Canada loans bills direct and guaranteed bonds Préts A vue short-term assets Total Préts en dollars canadiens 
Moyenne notes deposits Préts (amortized QObligations émises ou garanties ou a court terme Divers avoirs a 3 = 
mensuelle Billets Dépots au jour value) par le gouvernement canadien court terme Provinces Municipal- Canada General loans 
des mercredis de la 4 la Banque le jour Bons Special Other call Provinces ities Savings Préts généraux 
ou données Banque du Canada du Trésor 3 years Over call and short Short-term Chartered Municipa- Bonds 
du mercredi du Canada (valeur and under 3 years loans loans paper Bank lités Obligations Business 
amortie) 3 ans Plus Préts Autres Papier 4 ‘instruments d’épargne Préts aux 
ou moins de 3 ans a vue préts court Effets du Canada entreprises 
spéciaux avyueou_ terme bancaires 
a court 
terme 
M/M B403 B404 B405 B406 B408 B409 B467 B468 B442 B471 B441 B421 B422 B426 B430 
W/S B113502 B113404 = B113401_ ~=—s B113402 = B113503 B113504 B113403 B113512 B113279 B113264 BI13268 B113513 B113514 B113501 B113544 
1987 D 3,589 2,554 5) 11,123 1,534 2,166 668 569 2,440 5,780 30,428 171 1,054 63 87,138 
1988 J 3,626 1,608 8 11,504 Woy ls) 1,920 352 366 2,281 5,692 28,870 124 1,074 74 87,064 
F 3,170 1,410 oS) 12,037 1,390 1,779 669 650 2,048 5,471 28,678 140 1,221 65 88,354 
M lily 1,995 21 11,500 ied 2,612 555 691 1,927 5,016 28,791 152 1,376 50 89,792 
A 3,196 1,866 47 12,047 1,557 3,721 357 562 3,330 5,833 32,514 110 1,167 47 90,635 
M 3,308 1,716 9 12,070 1,731 3,668 394 561 3,166 6,070 32,691 84 1,135 35 90,077 
J 3,314 1,950 13 13,131 1,635 3,625 725 677 3,961 6,273 35,302 2 1,078 26 91,341 
J 3,470 1,872 24 13,627 553) Sella 498 632 3,789 6,673 35,850 46 845 19 92,371 
A 3,451 1,963 47 14,143 1,570 3,909 1,049 508 4,656 6,475 SHAS 84 Tis 12 92,403 
S Shee! 2,210 16 14,231 1,853 3,631 163! 450 4,738 7,330 38,760 84 924 10 90,688 
O 3,606 1,910 5) 14,831 1,872 3,466 905 333 4,543 6,520 37,991 82 886 11 90,766 
N 3,494 1,819 21 14,816 1,987 3,547 1,014 415 4,643 6,500 38,256 97 919 290 92,154 
D 3,891 2,081 13 14,733 1,930 3,923 909 478 3,733 6,403 38,094 127 1,020 69 92,674 
1989 J 3,940 1,848 6 13,983 2,014 4,372 495 304 3,840 6,899 37,703 124 1,050 ig 93,053 
F 3,335 1,585 22, 13,511 1,682 3,632 992 357 3,744 7,507 36,366 248 1,196 69 94,008 
M 3,266 1,921 5 13,526 1,586 3,463 580 333 4,128 7,687 36,494 202 1,409 63 96,359 
A 3,243 1,908 10 14,633 iS 3,336 514 433 4,162 7,501 Siz 156 1,007 48 96,668 
M 3,400 2,027 35 14,857 e382 3,498 992 358 4,339 7,198 37,995 157 985 38 98,902 
J 31959 PNT 15 15,757 1,981 Sri, 593 384 4,272 7,664 39,418 182 1,128 34 99,868 
J 3,696 1,654 3 14,882 1,758 2,774 522 605 3,959 7,658 37,512 167 889 22 102,033 
A 3,660 1,785 19 16,345 1,428 2,303 189 475 3,484 7,037 36,726 205 830 18 102,594 
S 3,676 1,552 8 16,700 1,605 1992 482 392 3,517 6,804 36,728 166 947 7 102,695 
O 3,770 1,825 15,611 1,475 2,185 153 331 3,725 7,437 36,513 170 899 11 104,102r 
N 3,539R 1,864 10 16,707R  —1,388R 2,283R 415 489R 3,067R 7,756R 37,517R 234 1,057 279 103,403R 
D 3,969 1,724 17,004 is 1,967 504 356 4,142 7,589 38,807 153 1,187 56 103,452 
1989 S 6 | 3,695 1,270 13 16,920 1,678 2,087 607 374 3,209 6,745 36,598 196 883 6 102,936 
13 | 3,782 1,843 17,091 1,582 2,019 478 365 3,657 6,780 37,595 166 922 8 101,503 
20 |} 3,698 1,851 18 16,378 1,646 1,884 686 348 3,494 6,540 36,543 145 939 a 102,136 
2B) Vesieyey) 1,244 16,412 1,514 1,980 156 481 3,710 7,149 36,174 155 1,046 10 104,206 
O 4 | 3,527R 1,771 16,067 1,510 2,046 176 307 3,893 7,987 37,284 171 863 i 104,951 
11 } 3,888 1,955 15,892 1,332 2335) 216 327 4,196 7,091 37,230 178 888 11 104,035 
18 | 3,867 12991 15,475 LEST 2,231 131 330 3,168 7,106 35,870 155 897 18 103,604R 
25 | 3,799R 1,584 15,011 1,487 2,131 89 360 3,644 7,564 35,669R ~=:177 946 12 103,821R 
Now iS275 2,651 20 16,245r —-:1,355 2,040R 151 440 2,855 7,900R 36,932rR 244 939 65 104,022r 
8 | 3,541R 1,783 17,222 Re 999) 2,289 693 417 3,039R 7,876R 38,459R =:143 985 241 102,832R 
15 | 3,772R 1,861 17,607R 1,507R 2,236R 699 503 3,190R 7,521 38,896r 209 1,027R 953 104,384R 
225 S123 1,313 5 16,379R 1,222 2,488 186 550 2,984 7,217R 36,068rR 354 1,082 98 103,042R 
29 | 3,387R 1,710 75) 16,080R 1,254R 2,361R 345 536R 3,271R 8,264R 37,232R)8 F218 1,254R 38 102,736R 
D 6 | 3,494 1,682 17,406 1,541 1,943 122 302 4,049 7,683 38,223 161 1,115 86 102,938 
13 } 3,930 2,062 16,871 1,534 2,006 Si 363 4,292 7,898 39332 149 1,270 75 103,094 
20) 5 3;979 1,610 17,059 1,583 1,954 468 372 4,229 7,404 38,659 158 1,116 36 103,084 
27 | 4,474 1,541 16,680 1,549 1,965 1,048 389 3,998 TST 39,014 147 1,246 28 104,691 


1990 J 3 14,610 1,585 16,345 1,588 1,880 464 293 3,336 7,126 37,227 146 1,130 74 105,753 


























Total Total Net foreign Memo items: Liquidity as % Average of 
Canadian Canadian currency of total Canadian dollar assets Wednesdays 
Residential Non- Leasing Canadian securities Total dollar dollar assets (excluding investment dealer subsidiaries) and 
mortgages residential receivables Titres canadiens Total major assets Avoirs Pour mémoire : Avoirs liquides Wednesday 
Préts mortgages Créances ST assets Ensemble nets en en pourcentage de l’ensemble Moyenne 
hypothé- Préts résultant Provincial Corporate Corpora- Total Ensemble des avoirs monnaies des avoirs canadiens mensuelle 
caires a hypothe- de baux and Sociétés tions Total des en dollars étrangéres (a l’exclusion des avoirs des des mercredis 
Phabita- caires financiers municipal associated principaux canadiens filiales de courtage) ou données 
Personal Total tion sur Provinces with banks avoirs ce ts rcrcreii 
Préts aux Total immeubles et Sociétés en dollars Earning liquid assets “Free” liquid assets 
particuliers non rési- municipa- associées canadiens Avoirs de Avoirs de 
dentiels lités aux premiére premieres 
banques liquidité productifs —_liquidité 
d’intéréts « libres » 
B431 B425 B429 B432 B433 B436/37 B438 B439 B435 B414 B499 B440 B410 B1452 B1453 
B113545 B113533 B113543 ~=—B113546 ~=0B113547 ~— B113270/1 B113272 B113273 B113269 B113254 B113251 = B1I13267 B113520 B113002 B1 13003 
49,122 136,260 62,061 4,577 2,651 995 9,359 162 10,516 Di eoe, 242,000 290,389 —9,850 8.0 6.3 1987 D 
49,606 136,670 62,693 4,655 2,674 1,043 9,130 160 10,333 218,297 241,475 289,805 —10,011 8.0 6.1 1988 J 
49,452 137,806 65,592 4,697 ZWD) 1,015 9,063 188 10,267 220,511 243,719 292,611 —10,413 8.0 5.9 F 
50,103 139,895 63,911 4,919 2,747 1,129 8,858 190 10,177 223,227 247,002 29655 10282 7.8 6.0 M 
50,882 141,517 64,712 4,959 2,762 1,137 9,012 216 10,365 225,638 252,320 3047 9S le2os 8.0 6.3 A 
$1,741 141,818 65,687 5,015 2,768 1,159 9,212 294 10,665 227,207 253,828 307,643 =O it} 79 6.2 M 
52,916 144,257 (OSI WIE 5193 2,822 Vali 9,508 262 10,942 231,602 260,632 314,728 —10,012 8.2 6.6 J 
53,650 146,021 69,134 5,361 2,803 [28 9,409 236 10,876 235,106 264,282 319,322 —9,798 8.3 6.7 J 
54,226 146,629 70,474 5,414 2,829 1,124 9,516 235) 10,878 237,096 268,393 323,975 —9,604 8.6 7.0 A 
55,080 145,768 71,728 Soi 2,813 1,210 9,349 229 10,788 237,693 269,123 326,708 OOF 8.7 2 S 
$5,422 146,188 2,955 5,632 2,804 La, 9,497 229 10,903 239,461 270,932 329,612 ANI | 8.6 7.0 O 
55,682 147,836 733967 53/23 2,800 1,183 10,037 2D) 11,458 243,091 274,847 334,246 —10,937 8.4 6.8 N 
56,341 149,014 75,218 5,795 2,760 1,130 10,082 228 11,440 245,443 Pigg |p) (Sys) 336,774R —11,501R 8.4 7.0 D 
56,651 149,704 ie 5,918 2,796 1,139 10,047 226 11,413 246,794 277,597 33726526 — 1 1052 8.2 6.8 1989 J 
56,501 150,509 76,361 5,957 2,829 1,050 10,241 235 11,526 248,695 2102) 339236) — 11282 8.2 6.4 F 
57,365 153,724 77,208 5,986 2,889 998 10,516 233) 11,746 De oi 282,034 344,679 —10,209 8.0 6.4 M 
57,494 154,162 78,436 6,124 2,921 936 10,858 225 12,018 254,872 284,883 348,540 —10,083 8.1 6.5 A 
58,147¢ 157,049 79,726 6,339 21953) 963 11,000 220 12,182 259,430 290,228 353,780 —10,697 79 6.5 M 
59,154¢ 159,022 80,734 6,403 2,981 1,076 jnel33) 220 12,428 262,913 294,667 B5Si2n 12065 8.0 6.7 J 
59,810 161,843 82,048 6,497 3,006 1,054 11,098 216 12,368 266,840 296,694 360,842 —11,256 74 6.0 J 
60,277 162,871 83,289 6,637 3,051 980 11,043 221 12,245 269,144 298,833 362,010 —10,009 ia Sil A 
60,996 163,691 84,758 6,692 3,083 941 10,864 218 12,023 271,369 301,292 264,173 prs) ee 5.8 S 
61,456 165,558R 85,812 6,699 3,093 998 10,923 216 AB 274,380R 303,456R 368,308R —9,268R 7.0 Sa) O 
61,669R 165,072R 87,334R 6,691R 3,102 1,082Rr Wea aT 12,571R 276,340R 306,102R  373,624R —10,335rR 7.4 6.1 N 
62,277 165,728 89,094 6,796 3,108 1,073 11,562 220 12,855 278,978 310,196 377,026 =O) Hil 6.5 D 
60,588 163,524 84,321 6,709 3,073 901 11,128 218 12,246 270,958 300,811 363,363 —9,194 763) 5.8 1989 S 6 
60,912 162,416 84,536 6,671 3,076 920 11,080 218 12,218 270,012 300,827 363,535 9) 2500 7.4 6.1 13 
61,127 163,263 84,936 6,692 3,085 980 10,635 218 11,834 270,900 300,903 362,870 —9,039 7.1 5.8 20 
61,355 165,561 85,240 6,698 3,100 962 10,614 218 11,794 273,605 302,629 366,925 —9.675 Al 5.6 oF 
61,418 166,368 85,509 6,714 3,082 1,023 10,978 29 12,221 274,930 304,227 369,344 —9,701 We 5.8 O 4 
61,315 165,350 85,629 6,650 3,091 1,018 11,068 219 12,306 274,103 304,242 368,115 —8,688 7.0 5.8 11 
61,450 165,054R 86,913 6,715 3,073 989 10,841 219 12,049 273,876R 302,640R 367,751R —9,053 6.9 SH 18 
61,641 165,461R 86,197 6,719 8,125 962 10,803 208 11,973 274,610R 302,716R  368,021R —9,630R 6.9 5.6 25 
61,740R 165,761R 86,662R 6,695R 3,097R 1,053 AIS 2 Roe? 1h 12,397R 275,860R 304,891rk  374,190R  —9,772R Wed 6.0 N 1 
61,498R 164,330R 86,930R 6,683 3,110 1,052 10,984k 211 12,248r 274,670R 305,252rR 371,973rR —10,820R 7.8 6.4 8 
61,467R 165,850R 87,271R 6,708 3,044 1,070 11,508kR 211 12,789R 277,851R 309,226r 375,021rR —11,311R Tea 6.5 15 
61,757R 164,799R 87,666R 6,668R 3,118 ea 11,401r 211 12,739R 276,524R 305,374R 372,342R —9,645R gal 5.7 22 
61,886R 164,621R 88,141R 6,700R 3,140 1,110Rr 11,363rR 211 12,684R 276,797R 305,765R 374,593r —10,126R Wed) 5.9 29 
61,880 164,818 88,520 6,723 3,105 1,036 E292 DNS) 12,547 277,074 307,614 375,146 —9,738 eal 6.4 D 6 
62,223 165,317 88,759 6,794 3) 4 1,118 11,754 220 13,091 278,567 310,001 376,952 —10,313 7.8 6.6 13 
62,457 165,542 89,442 6,815 3,103 1,084 11,689 220 12,993 279,204 310,459 376,956 —9,607 7.8 6.5 20 
62,546 167,237 89,654 6,853 S112 1,056 11,514 220 12,789 281,067 SAND 379,049 —8,831 7.6 6.5 os 
62,629 168,382 89,460 6,844 3,094 1,083 11,403 218 12,704 281,834 311,935 378,426 = 1 ekess 74 6.3 1990 J 3 
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Average of Canadian dollar deposit liabilities Dépots en dollars canadiens 
Wednesdays ene aaa a a 
and Personal savings deposits Non-personal term and notice deposits Demand Total Government Total 
Wednesday Dépéts d’épargne des particuliers Dépéts 4 terme ou a préavis autres que ceux des particuliers (less private deposits of Canada (less private 
Moyenne sector float) held by deposits sector float) 
mensuelle Chequable Non-chequable Fixed Total Chequable Non- Bearer Other Total Dépots a vue _ general Dépots du Total 
des mercredis Transférables Non transférables term Total Transféra- chequable term fixed term Total (moins effets public gouvernement (moins effets 
ou données par chéques par chéques A terme bles par Non notes Autres du secteur Ensemble canadien du secteur 
du mercredi fixe cheques transféra- Billets dépots privé en des dépots privé en 
Daily interest Other Daily interest Other bles par a terme a terme cours de du public cours de 
A intérét Autres A intérét Autres chéques au porteur fixe compensation) compensation) 
quotidien quotidien 
M/M B484 B485 B479 B480 B454 B451 B472 B473 B474 B475 B455 B478 B465 B456 B477 
wis B113535 B113536 =B113645 B113266 B113606 ~=B113522 B113607 B113608  B113609 B113610 ~=B113259 ~—B1 13260 B113258 ~—B 113408 B113257 
1987 D 26,345 4,588 28,872 22,420 54,437 136,662 14,074 2,833 5,189 30,059 52,154 21,570 210,385 DST, 212522, 
1988 J 26,079 4,442 29,962 22,274 55,136 137,894 13,332 2,771 5,757 29,668 1528 20,804 210,225 173 211,798 
B 125,927 4,417 30,751 21,928 56,490 139,515 12,916 2,715 6,177 29;S5i1 51,366 19,815 210,695 1,264 211,959 
M 25,555 4,387 31,304 21,312 58,623 141,182 13,300 2,700 6,314 29,853 52,168 20,135 213,485 2,323 215,807 
A 25,822 4,421 32,452 21,184 59,115 142,994 12,966 2,708 7,066 30,096 52,836 21,650 217,480 1,588 219,069 
M 26,042 4,489 33,795 21,214 59,170 144,709 13,349 ETS 7,048 30,245 53,418 22,059 220,185 1,938 222,124 
J | 26,140 4,541 35,240 20,849 59,376 146,146 13,823 2,831 7,416 31,414 55,484 23,384 225,015 1,462 226,477 
J 26,178 4,520 36,536 20,438 59,813 147,485 13,933 2,878 7,996 32,064 56,871 23,788 228,143 2,412 230,556 
A 26,584 4,520 37,845 20,372 60,184 149,505 13,956 2,796 8,845 32,371 57,968 23,669 231,142 2,260 233,402 
S 26,620 4,499 38,226 19,900 60,512 150,756 14,238 2,854 8,940 31,863 57,895 23,800 232,451 1,968 234,419 
O 26,435 4,460 39,969 19,810 60,950 151,625 14,178 2,956 8,206 31,460 56,800 23,256 231,681 25391 234,071 
N 26,885 4,657 40,135 19,896 62,605 154,178 14,864 D919 7,072 31,353 56,209 23,600 233,987 1,839 235,826 
D 26,885 4,628 40,989 19,607 63,320 155,429 15,131 2,908 6,925 31,440 56,404 24,312 236,145 1,281 237,426 
1989 J 26,758 4,510 42,160 19,489 64,106 157,024 14,554 2,943 7,101 31,623 56,221 23,399 236,644 1,431 238,075 
ie) 26,780 4,526 43,149 19,262 65,398 159,115 14,299 2,951 7,595 31,241 56,086 2229 237,431 1,109 238,539 
M 26,255 4,484 43,675 18,755 68,468 161,636 14,702 2,926 8,235 32,454 58,318 22,567 242,522 ESS 244,037 
A 26,330 4,479 44,621 18,578 70,167 164,175 14,470 3,004 8,542 31,684 57,701 22,238 244,113 1,659 245,772 
M 26,298 4,563 45,381 18,715 71,495 166,453 14,992 3,089 7,706 32,514 58,302 23,020 247,775 1,807 249,582 
J 26,322 4,548 46,821 18,317 72,632 168,639 15,428 3,168 7,871 32,294 58,761 23,031 250,431 994 251,426 
J 26,475 4,565 48,291 18,056 73,098 170,485 15,894 Oelie 7,263 32,002 58,332 23,321 292139 1,697 253,835 
A 26,774 4,514 49,774 17,980 73,422 172,463 15,825 3,248 7,128 32,786 58,987 23,483 254,934 1,110 256,044 
S 27,011 4,502 S121 17,850 73,653 174,228 16,468 3,345 7,331 31,608 58,752 23,485 256,465 1,186 257,652 
O 26,985 4,448 52,364 17,780 73,685 175,263 16,667 3,476 7,203 31,521R 58,867R 24,001R 258,130R 1,174 259,304R 
N 27,766R 4,636R 54,007R 18,155kR = 75,151R 179,716R 17,327R 3,673R 6,952 32,312R 60,264R 22,563R 262,542R 1,234 263,776R 
D 27,948 4,608 55,391 17,871 75,935 181,753 17,832 3,747 6,792 33,160 61,531 24,394 267,678 1,342 269,021 
1989 S 6 | 27,199 4,577 50,974 17,913 73,570 174,233 16,465 3,362 7,522 31,356 58,705 23,731 256,670 644 257,314 
13 | 26,886 4,465 51,088 17,848 73,680 173,968 16,067 3,319 7,288 31,008 57,681 23,363 255,012 2,104 257,116 
20 | 26,931 4,439 Sissi 17,821 73,686 174,209 16,656 3,318 259 31,618 58,852 23,209 256,269 1,036 257,306 
27 | 27,028 4,528 51,450 17,818 73,676 174,501 16,685 3,381 T3255 32,450 59,771 23,638 257,910 961 258,871 
O 4 | 27,166 4,527 52,136 17,831 73,661 175.321 16,942 3,383 7,158 31,677 59,160 25,239 259,720 1,021 260,741 
11 § 26,930 4,445 52,283 17,779 73,650 175,086 16,526 3,458 7,062 31,810 58,855 24,758 258,700 1,602 260,302 
18 | 26,986 4,417 52,481 17,776 73,679 175,340 16,776 3,514 7,235R 31,256R 58,781R 23,190 257,311R 1,290 258,601R 
25 | 26,861 4,404 52,556 17,736 73,749 175,305 16,424 3,547 7,358 31,342R 58,670R 22,816R 256,79 1R 782 257,574R 
N 1 | 28,316 4,774 53,574 18,370 74,224R 179,257R 17,705 3,756 7,343R 32,040R 60,844R 22,692R 262,794R = 2,453 265,247R 
8 | 27,593 4.625 53,845 18,189 75,056R 179,309R 16,893 3,716 7,127 31,988R 59,724R 22,914R 261,946R 739 262,685R 
15 | 27,662 4,584 53,998 18,116 75,278R 179,638R 17,571R 3,687 6,625 32,994R 60,877R 21,906R 262,421rR 1,836 264,257R 
22 | 27,425 4,508 54,246 18,045 75,533R 179,757R 17,255 3,607 6,719R 32,097R 59,678R 22,792R 262,226R 490 262,717R 
29 | 27,836R 4,689R 54,374R 18,054rR  75,664R 180,617R 17,211R 3,601R 6,947R 32,439R 60,197R 22,509R 263,323R 652 263,976R 
D 6 | 27,865 4,580 55,212 17,951 75,705 181,313 17,365 3,625 6,856 32,976 60,822 23,838 265,973 762 266,734 
13 | 27,602 4,504 55,242 17,845 75,858 181,051 17,511 BRS, 6,740 33,087 61,076 23,876 266,002 2,003 268,005 
20 | 27,954 4,612 55,419 17,824 76,050 181,859 17,989 3,795 6,766 33,152 61,702 24,922 268,483 1,373 269,855 


27 4 28,371 4,737 55,692 17,863 76,127 182,790 18,462 3,832 6,807 33,425 62,526 24,939 270,256 1,232 271,488 














Total Canadian Gross demand deposits Bankers’ Debentures Foreign currency business with Canadian residents Average 
dollar float Dépots a vue (montant brut) acceptances issued and (booked in Canada) of Wednesdays 
Estimated Gross Ensemble COLL LANG outstanding Opérations en monnaies étrangéres avec des résidents canadiens and 
net private deposits des effets Personal Other Total Acceptations payable in (Siéges et succursales canadiennes seulement) Wednesday 
sector float Montant en dollars chequing Autres Total bancaires Canadian Moyenne 
Solde des brut des canadiens en Comptes de en circulation dollars Securities Loans Deposits mensuelle 
effets du dépots cours de cheques Débentures Titres Préts Dépots des mercredis 
secteur privé compensation personnels libellées —_—_—_—_———<<wKvKreeeereeaQaQQelerqeFreey?’: ou données 
en cours de en dollars Deposits Other Total du mercredi 
compensation canadiens of banks Autres Total 
(estimations) en circulation Dépéts des 
banques 
B476 B450 B460 B486 B487 B457 B461 B462 B483 B498 B481 B482 B496 
B113541 B113521 B113530 B113537 B113538 B113640 B113641 B113523 B113508 B113527 B113525 B113526 B113528 
19 212,541 —90 3,190 18,399 21,589 30,992 1,823 2,385 25,102 3,020 8,948 11,968 1987 D 
—436 211,362 —449 2,945 17,423 20,368 31,240 1,772 2,329 25,436 2725 8.485 11,210 1988 J 
—219 211,740 =) 22933 16,663 19,596 32,032 1,704 2,261 24,849 2,534 8,030 10,564 13) 
—910 214,897 958 2,960 16,265 19,225 33,026 1,658 2,119 24,408 2,465 8,098 10,564 M 
—730 218,339 —587 3,501 17,419 20,921 33,838 1,643 1,525 24,894 2,641 8,380 11,021 A 
Soy 221,417 —1,009 3,784 17,568 Pi aiey 34,762 1,634 1,338 24,759 2,685 8,295 10,979 M 
—753 225,724 SOW 3,918 18,713 22,631 34,663 1,908 1,242 23,989 2,873 8,398 11,271 J 
—1,294 229,262 —1,200 3,987 18,507 22,494 35,039 1,903 We! 23519) 2,502 7,981 10,483 J 
—1,012 232,390 —1,248 4,008 18,649 22,657 35,705, 1,933 1,183 24,048 2,681 8,135 10,817 A 
—1,472 232,946 —1,463 3,931 18,396 22,32), 37,543 1,929 1,354 25,504 2,720 8,128 10,849 S 
ee 232,914 —1,206 3,930 18,169 22,099 39,394 2,177 1297 24,891 2,827 8,007 10,834 O 
257 236,082 —382 4,486 19,371 23,856 40,127 2,185 1,146 25,729 2,798 8,177 10,975 N 
—477 236,949 = 4,478 1935, 23,836 40,709 2,265 1,088 25,017 2,652 8,235 10,888 D 
—815 237,260 SASS: 4,137 18,447 22,585 41,133 2,354 1,047 Psya Iie) 2,683 8,235 10,918 1989 J 
=1,035, 237,504 —699 4,240 16,954 21,194 41,801 2,391 1,094 25,568 2,682 8,034 10,717 13 
also 19) 242,658 2811 4,279 16,909 21,188 42,796 2,287 05) 25,324 2,321 8,006 10,327 M 
—1,465 244,308 172,76 4,258 16,515 20,773 44.259 2292 1,268 24,416 2,116 8,009 10,125 A 
INES) 248,228 —1,483 4,443 7223 21,666 44,369 2,081 1,396 25,398 2,154 8,084 10,238 M 
—1,014 250,411 152,02, 4,428 17,589 22,016 43,623 2,042 1,267 25,911 2,224 8,002 10,226 J 
15182 252,653 —1,174 4,626 Wows 22,139 43,496 2229 235 PNK: 2,447 8,239 10,686 J 
alld 14 254,470 633 4,670 17,240 21,910 43,547 2,426 1,270 25,284 2,348 8,437 10,785 A 
—1,638 256,014 —1,494R 4,558 17,290 21,847 43,828 2,582 1,181 25,893 2,194 8,731 10,925 S 
—2,043R 257,262R —2233 4,582 17,376 21,958 45,440 2,607 1,111 25,907 2,124 8,806 10,929 O 
—101IR 263,675R 3R 4,714R 17,748Rr 22,462R 45,668R 2,609 1,087 25,761R 2,214R 8,891 11,106R N 
—7107 268,314 —924 5,174 18,513 23,687 45,273 2,593 996 25,898 2,367 9.246 11,613 D 
NES YAD 255,943 —1,306 4,637 17,724 22,361 43,327 PSHE) 1,245 25,504 2,282 8.518 10,800 1989 S 6 
—1,569 255,547 160i, 4,465 17,329 21,794 43,950 25115 1,194 25,811 2,164 8,720 10,884 13 
—1,814 255,492 = Sis 4,515 16,880 21,395 43,313 2,590 1,138 26,173 2,188 8,927 11,115 20 
99 257,072 —1,240 4,614 17,226 21,839 44,723 2,590 1,146 26,084 2,141 8,759 10,900 27 
—2,463 258,278 =2,35)1; 4,710 18,066 22,776 45,136 2,605 1,108 25,840 2,221 8,892 iets O 4 
—2,477 257,825 —2,467 4,548 UZ738 22,281 45,094 2,605 1,150 25,837 2,116 8,827 10,943 11 
— 5) 257,046R NZS, 4,556 17,079 21,635 45,739 2,609 1,095 25,896 2,079 8,708 10,787 18 
—1,676R 255,898R —2,581R 4,513 16,627 21,140 45,791 2,609 1,091 26,055R 2,078 8,796 10,874 25 
779R 266,026R 2,824R 4,931 18,541R 23,471R 45,363R 2,608 1,126 26,134R D222 8,465 10,676R N 1 
—565R 262,120R —601R 4,598 17,750R 22,348Rr 45,695 2,609 1,053 25,722R 2,124 9,030 11,155 8 
575k 264,833R —1,022R 4,677 17,804R 22,482R 45,162 2,609 1,111 26,042 2,262 9,331 11,593 15 
—913R 261,804R —1,209R 4,551 17,328 21,879 45,829 2,609 1,096 25,495R 2,089R 8,804R 10,893R 22 
—381R 263,595R 22R 4,812R 17,317R 22,129R 46,288R 2,609 1,048R 25,414R 2,385R 8,825R 11,211R 29 
959 265,775 —949 5,100 Leer, 22,879 45,940 2,608 1,109 25,388 2,052 9,064 11,116 D 6 
—842 267,162 —1,480 4,997 18,037 23,034 45,260 2,608 905) 25,491 2,255 9,166 11,421 iz 
675: 268,780 =i 5,176 18,670 23,847 45,039 PE SOE 926 26,323 2,654 9,458 12,112 20 
50 271,538 —492 5,421 19,567 24,989 44,852 2ST 956 26,388 2,508 9,296 11,804 27 
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End of Canadian dollar liquid assets Less liquid Canadian dollar assets 
period Avoirs de premiere liquidité en dollars canadiens Avoirs de seconde liquidité en dollars canadiens 
En fin de a 
période Bank of Day-to- Treasury Government of Canada Call and short loans Total Loans in Canadian dollars 
Canada day loans _ bills direct and guaranteed bonds Préts a vue ou a Total Préts en dollars canadiens 
deposits Préts au (amortized Obligations émises ou court terme ——_—_——_—_—$$——————————————sSnmXnXnN—SKSK hh nm nk ke _e_—_—uOuee eee eee 
and notes jour le value) garanties par le Provinces Munici- Canada General Residential | Non-residential Leasing Total 
Créances jour Bons du gouvernement canadien Special Other call Provinces palities Savings loans mortgages mortgages receivables Total 
sur la Trésor call loans and short Munici- Bonds Préts Préts Préts hypothé- Créances 
Banque du (valeur 3 years Over 3 Total Préts loans palités Obligations généraux hypothé- caires sur résultant 
Canada amortie) and years Total a vue Autres d’épargne caires a immeubles de baux 
(dépdts et under Plus spéciaux préts du Phabitation non financiers 
billets) 3 ans de a yue ou a Canada résidentiels 
ou moins 3 ans court 
terme 
B603 B606 B607 B665 B610 B608 B666 B667 B668 B622 B623 B625 B627 B631 B632 B633 B634 
1986 O | 4,822 26 14,503 864 1,929 2195 1,745 549 24,438 163 898 7 126,104 48,256 BS, 2,906 182,212 
N 5,106 13 13,334 954 1,936 2,890 1,909 547 23199 66 981 90 125,275 48,892 3,942 2,923 182,170 
D 6,139 10 14,827 1,017 LESS 2574 2298 688 26,531 68 1,031 60 124,332 49,643 3,948 PPADS 181,835 
1987 J 5,271 18 16,321 985 1,407 22392. 1,347 1,223 26,573 60 1,146 58 124,036 49,964 4,039 2,830 182,132 
F 4,794 | 16,152 982 1,585 2,567 1,353 544 25,411 37 L205 23) 125,567 50,303 4,098 2,851 184,184 
M } 5,690 17 Wee) 1,450 1,639 3,089 1,747 615 28,691 125 1,207 58 126,365 50,796 4,126 2,849 185,526 
A 5,394 7 18,437 1332) 1,662 2,994 1,895 688 29,415 160 1,081 46 128,657 51,689 4,218 2,863 188,713 
M 4 5,304 5 17,342 1,328 1,908 3,236 1,681 624 28,192 97 1,021 40 128,748 52,831 4,202 2,874 189,813 
J 5,810 6 15,917 1,423 1,878 3,301 STS 799 26,984 126 878 32 130,931 54,890 4,334 2,881 194,073 
J 5,545 10 15,353 1,300 2,084 3,385 1,530 847 26,670 188 840 22 131,107 56,011 4,468 2,964 195,601 
A 5,706 14 IS S250 1,456 His) 3,231 1,639 736 25,082 155 848 20 132,382 57,085 4,352 2,986 197,829 
S 5,380 6 13,349 1,587 2,207 3,794 1,691 844 25,063 130 838 8 133,599 59,731 4,483 2,550 201,339 
O 5,319 3 16,021 1,447 2,510 3,958 957 886 27,144 153 891 11 135,161 60,700 4,431 2,646 203,992 
N 5,167 4 11,955 1,438 2,314 Sail 1,039 618 D234 39) 1,026 140 136,945 61,537 4,553 2,655 206,996 
D 6,653 10 11,405 1,849 1,924 3,773 1,312 526 23,679 170 1,056 76 137,429 62,468 4,638 2,666 208,504 
1988 J 4,839 10 11,739 1,518 1,793 3,311 534 458 20,891 144 1,145 77 138,090 63,384 4,859 PRS ores 210,427 
F 4,687 10 11,831 1,374 2259 3,629 741 652 21,550 184 1,327 64 140,427 63,752 4,897 2,741 213,392 
M | 4,916 12 11,834 1,550 B01 5,107 674 859 23,402 188 1,266 45 141,358 64,562 4,976 2,774 215,169 
A 4,522 20 12,816 1,852 3,800 5,653 953 482 24,446 152 1,174 50 142,498 65,287 4,993 2,763 216,915 
M j ‘5,101 1 12,464 1,679 3,616 5,295 709 873 24,443 159 1,043 39 143,975 66,359 53122 2,195 219,492 
J 4,933 15 13,741 1,702 3,733 5,436 =1,414 1,060 26,598 144 917 28 147,815 68,297 5,488 2,786 225,475 
J 5,206 30 13,824 1,533 3,748 5,281 1,728 657 26,726 103 794 20 148,174 69,678 5,458 2,815 227,042 
A 5,252 2 14,613 1,723 3,580 5,303 1,287 495 26,951 99 794 3 146,853 71,123 5,510 2,842 227,224 
S 4,983 df 13,964 1,838 3,536 5,374 1,761 453 26,543 95 898 18 147,778 72,435 5,664 2,816 229,703 
O 6,057 18 15,596 1,996 3,640 5,637 1,327 571 29,206 121 971 10 148,527 73,485 5,769 2,860 231,742 
N 4,783 10 15,196 1,751 3,696 5,446 1,471 438 27,343 95 948 76 149,252 74,577 5,801 2,747 233,495 
D } 6,605 95 14,690 2,179 4,174 6,353 1,785 334 29,862 129 1,012 69 150,907 75,690 5,911 2,809 236,528 
1989 J 5,209 122 13,041 1,843 4,025 5,868 1,904 323 26,468 324 alle) 83 149,999 76,199 5,926 2,864 236,553 
ei 5,036 14,161 1,827 3,381 5,209 1,135 450 25,991 248 1,332 73 153,495 76,885 SOS) 2,877 240,825 
M | 4,609 13,973 1,787 3,369 5,156 1,032 431 25,202) aloe Way 72 155,829 78,008 6,096 2,920 244,337 
A 4,933 85 14,961 1,708 3,568 SAIS) 1,156 520 26,880 233 1,015 61 157,415 79,051 6,235 DO 5H) 246,967 
M } 5,900 147 15,190 1,833 Fil 5,059 332 394 27,022 187 1,026 22 159,301 80,230 6,370 2,976 250,111 
J SOT 4] 15,588 1,938 3,328 5,266 1,309 ov2 ZIRO94 259 942 29 162,706 81,625 6,511 3,019 255,093 
J 6,251 62 15,773 1,468 2,543 4011 387 618 27,102 181 910 26 164,189 82,689 6,556 3,021 257,573 
A 3) oil) 3 17,020 1,487 2,072 35959 544 579 DLO 223 879 9 163,577 84,010 6,749 3,084 258,530 
S 4,815 16,825 1,761 1,809 3,570 554 625 26,389 233 868 10 167,006 85,392 6,747 3,091 263,347 
O fT 5,340 31 15,978 1,468 2,198 3,666 538R 488r 26,041 156 934 12 165,352R 86,671 6,722 3,099 262,946R 
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Less liquid Canadian dollar assets Total of Canadian dollar deposits Canadian Customers’ Other Total Total foreign Total End of 
Avoirs de seconde liquidité en dollars canadiens foregoing with other banks dollar items liability assets Canadian currency assets _ assets period 

Ensemble Dépots en dollars cana- in transit under Autres dollar Ensemble des Ensemble En fin de 
Canadian securities des avoirs diens 4 d’autres banques (net) acceptances éléments assets avoirs en de Vactif période 
Titres canadiens précédents ET SOME des Engagements de l’actif | Ensemble monnaies 

Operating Other effets en de clients des avoirs étrangeéres 

Provincial Corporate Corporations _ Total balances balances dollars au titre en dollars 
and Societés associated Total Soldes Autres canadiens en d’acceptations canadiens 
municipal a withibanks d’opérations _soldes cours de 
Provinces et Shares Other Sociétés courantes compensation 
municipalités Actions Autres associées 


aux banques 


B635 B636 B637 B638 B616 B669 B639 B640 B628 B64 1 B642 Bo70 B67 1 B672 

1,345 5,867 4,380 173 11,765 218,415 166 5,874 462 24,927 8,528 258,373 195,090 453,463 1986 O 
1,356 5,813 4,092 171 11,432 217,400 320 aos? 374 25,636 8,661 257,963 198,707 456,670 N 
1,420 5,855 5,075 168 12,518 220,884 147 6,119 —201 24,896 8,822 260,668 207,304 467,972 D 
1,401 5,882 4,484 168 1935 220,640 172 5,158 704 25,915 8,889 261,478 192,761 454,238 1987 J 

1,605 5,978 4,441 168 12,192 221,788 140 6,155 55) 26,917 8,870 263,137 192,906 456,043 F 
1,834 S952 4,250 170 12,206 226,423 248 6,024 —|'ee) 27,478 8,856 268,874 191353 460,227 M 
1,953 6.079 4,810 173 13,015 231,144 316 6,675 =H 27,838 8,759 274,001 195,430 469,430 A 
1,812 5,958 4,608 173 2352 230,557 180 5,880 {e)) hi Pi oMil 8,822 273,145 198,565 471,709 M 
1,650 5,867 4,585 173 12,276 233,334 155 5,989 —734 27,818 8,747 275,309 198,325 473,634 J 

1,641 5,785 4,175 178 11,779 234,050 165 5,461 Oo 28,388 10,854 278,894 186,333 465,227 J 

1,628 5,805 4,682 178 12,293 235,204 164 6,566 —100 28,294 10,867 280,995 186,133 467,128 A 
L913, 6,068 4,620 A 12,778 2391719 170 6,888 —451 28,644 10,828 285,259 186,209 471,468 > 
2,272 6,005 5,007 181 13,465 244,601 138 6,287 —683 29,741 11,187 291,271 188,849 480,120 O 
sya 6,004 4,727 181 13,434 242,963 198 5,562 =(6f) 30,118 Ti99 289,971 191,787 481,758 N 
2,443 5,931 4,345 182 12,901 245,085 211 6,658 381 Bills 11,429 294,879 191,505 486,384 D 
2,248 5,928 4,228 187 12,591 243,909 150 5,469 —204 31,440 11,238 292,003 180,639 472,642 1988 J 

1,738 5,897 4,291 188 12,114 247,056 178 4,907 this) SII) 11,160 294,149 176,139 470,288 F 
2,078 5.074 5,281 193 Sra, 252,094 Dez 5,656 =) 3) Sot 12,680 304,080 176,187 480,268 M 
2,276 5,987 5,578 290 14,132 255,493 168 5,832 01 34,115 12,846 307,898 173,305 481,203 A 
2,556 6,058 5,452 308 14,374 258,309 176 6,193 —680 34,488 12,880 311,365 174,284 485,649 M 
2,609 5,994 5,926 232 14,761 266,835 272 7,103 Salo 34,192 13,065 320,149 173,707 493,857 J 

2,857 6,002 6,089 236 15,183 268,951 182 6,271 ==I[5)'5i5) 35,083 13,037 322,368 168,626 490,994 J 

3,294 6,003 6,214 228 15,739 269,914 PVP 7,043 —256 36,199 125/99) 325,910 173,279 499,189 A 
3,117 5,932 5,909 ve) 15,185 271,431 202 6,459 =o) 37,769 12,521 327,917 170,554 498,471 S 
3,096 6,128 6,599 216 16,040 276,988 210 Sy Y2 =f) 39,632 11,746 334,410 168,175 502,584 O 
PROMS) 6,052 6,444 223 15,631 276,470 353 6,724 —542 40,626 11,922 335,553 166,900 502,453 N 
2122 6,096 5,927 215 14,960 281,349 296 6,616 =H 40,191 12,078 639/52 168,900 508,652 D 
3,012 6,166 6,196 221 15,595 278,616 225 7,308 85 41,500 11,865 339,599 163,392 502,991 1989 J 

2,874 6,272 7,009 219 16,374 283,190 310 7,298 —1,820 41,885 12,086 342,950 170,046 512,996 E 
2,420 7,274 6,260 221 16,175 285,714 257 7,931 97, 42,449 12,044 347,477 169,197 516,674 M 
2,501 7,343 6,452 216 16,512 290,359 263 6,992 —903 44,086 12,128 352,925 166,076 519,001 A 
2,745 7,393 6,614 216 16,968 294,101 315 7,849 —1,160 43,499 11,927 356,531 168,871 525,402 M 
3,076 7,318 5,961 212, 16,567 299,654 359 7,685 —858 42,644 12,187 361,669 169,598 531,267 J 

2,771 TEE 5,830 217 16,156 300,831 368 6,981 —2,09 43,078 Dy 363,306 168,507 531,813 J 

2,707 7,461 35595) 213 15,976 301,524 422 7,019 —695 43,211 12,524 364,005 167,126 SS isi A 
3,030 7,254 6,008 215 16,506 306,241 376 7,294 —654 44,151 12,144 369,553 168,667 538,219 S 
2,623 7,385R 5,449R 207 15,663R 304,650R 397 7,598R 532 45,269 12,800 371,247R 161,017R 532,264R O 


Chartered bank liabilities: Monthly series 
C4 Banques a charte: Passif — Séries mensuelles S 34 


Se a ee eee ee 
Millions of dollars 


En millions de dollars 





End of Canadian dollar deposits Advances Bankers’ Liabilities of 
period Dépéts en dollars canadiens from Bank acceptances subsidiaries 
Bn cen of Canada Acceptations —_ other than 
période Personal savings deposits Non-personal term and Gross demand deposits Government _ Total Avances de _ bancaires deposits 
Dépots d’épargne des particuliers notice deposits Dépéts 4 vue (montant brut) of Canada Total la Banque Engagements 
—_——_—$_—$—$——$—$—————————————————————____ Depits a terme ou a préavis _——————qooo = es—Gouverne- du Canada de filiales 
Chequable = Non- Fixed Total autres que ceux des particuliers Personal Other Total ment autres que 
Trans- chequable term Total chequing Autres Total canadien les dépots 
férables Non A terme Notice Fixed term Total Comptes 
par transférables _ fixe A préavis A terme Total de chéques 
chéques par chéques fixe personnels 
B678 B679 B680 B654 B68 1 B682 B683 B676 B684 B685 B652 B6S1 B658 B6O86 B687 
1986 O 33,046 44,444 S119 129,009 12,710 32,556 45,266 3,425 15,924 19,349 1,763 195,387 3,387 24,927 1,775 
N 33,166 43,885 52,428 129,480 12,706 32250) 44,941 3,440 16,203 19,643 901 194,965 1,697 25,636 2,003 
D 33,164 43,974 52,718 129,855 14,328 33,280 47,609 8359 16,784 20,123 2,045 199,632 868 24,896 2,031 
1987 J 33,484 44,145 53,350 130,978 13,276 ByMIB) 45,451 3,321 16,939 20,261 888 197,578 1,096 DS OS 2,083 
B 33,666 43,884 53,975 Ses 5) 13,792 33,085 46,877 3,438 15,780 19,218 1,427 199,046 1,019 26,917 Tepes 
M 33,691 43,665 54,871 1325227) 14,372 33,436 47,808 3,248 16,679 19,927 2,807 202,770 901 27,478 2,128 
A 34,994 44.665 54,483 134,142 14,499 39,029 49,628 3,612 WES 9S 21,208 4,481 209,459 791 27,838 2,160 
M 34,640 46,341 op 712 134,753 14,881 34,689 49,569 3,563 TEP? 20,775 1,594 206,691 927 28,517 2,213 
J 34,181 47,852 53,261 135,294 15,856 34,520 50,376 3,682 18,420 22,102 345 208,116 565 27,818 2,420 
J 33,539 49.641 53,010 136,190 15,908 34,023 49,931 3,588 17,460 21,048 1,269 208,438 914 28,388 1,722 
A 33,144 50,776 52,618 136,538 15,761 34,927 50,688 3,481 17,960 21,442 908 209,575 571 28,294 1,763 
S 33,260 52,245 54,289 139,794 16,273 33,784 50,057 3,489 17,908 21,396 1,439 212,686 452 28,644 1,689 
O 32,949 53,013 54,151 140,113 16,893 34,059 50,952 3,725 18,971 22,696 3,480 217,241 519 29,741 1,627 
N 31,499 51,138 54,326 136,963 16,648 34,695 51,343 8529 18,559 22,088 3,063 213,457 421 30,118 1,709 
D 31,433 51,994 54,797 138,224 17,851 36,835 54,686 3,500 19,032 22532 1,817 217,259 798 31,115 1,642 
1988 J 31,349 52,969 55,934 140,253 15,534 35,895 51,429 3,428 17,408 20,836 856 213,373 715 31,440 1,565 
F 30,655 52,599 57,764 141,018 16,530 36,172 52,702 3,396 17,324 20,720 1,220 215,661 504 B,978 1,567 
M 30,975 53,301 59,116 143,392 16,257 36,421 521677 SOUT, 18,763 22,740 516 219,326 SIS) SMU 1,762 
A 31,707 54,817 59,244 145,768 16,046 37,735 53,781 4,250 18,331 22,581 625 222,756 IAP) 34,115 1,819 
M 31,006 Sei 59,305 146,086 16,573 38,690 55,263 3,875 18,944 22,819 1,544 225,712 506 34,488 1,844 
J Bi 11 56,770 oy 148,233 18,136 40,379 58,515 4,528 20,386 24,913 1,423 233,084 435 34,192 2,750 
J 31,729 57,934 60,073 149,736 17,093 41,218 58,311 4,429 19,058 23,488 2,158 233,693 282 35,083 35033 
A 31,678 58,732 60,352 150,762 17,096 41,521 58,618 4,158 19,875 24,034 1,814 235,228 417 36,199 3,028 
S 31,997 59,970 60,655 152,621 17,730 40,305 58,035 4,416 18,919 23°335 780 234,771 449 37,769 3,105 
oO 32,187 60,846 61,198 154,232 17,870 39,028 56,899 4,609 19,861 24,471 3,066 238,667 608 39,632 4,467 
N 32,093 60,573 62,979 155,645 18,002 38,460 56,462 4,789 19,678 24,467 68 236,642 326 40,626 4,044 
D 32,176 61,396 63,762 157,333 18,700 39,248 57,948 4,600 19,824 24,424 1,844 241,549 485 40,191 3,767 
1989 J 32,064 62,473 64,509 159,046 17,242 BOOTS Sy) 4,582 17,911 22,493 547 239,301 442 41,500 4,295 
13 31,634 62,470 66,997 161,101 18,128 40,413 58,541 4,841 18,304 23,144 373 243,160 304 41,885 4,682 
M 31,726 63,037 69,412 164,175 17,979 42,012 59,991 4,886 17,508 22,395 1,279 247,839 349 42,449 4,502 
A 32,430 64,434 70,511 167,375 17,839 41,686 59,525 5,103 17,407 22,510 456 249,865 611 44,086 4,554 
M 31,239 64,592 72,002 167,834 18,482 40,943 59,424 4,950 18,040 22,989 1,543 251,791 350 43,499 4,321 
J 32,277 66,150 72,848 171,275 19,640 41,251 60,891 55399 18,276 23,675 1,125 256,967 404 42,644 4,617 
J 32,090 67,489 73,253 172,833 19,375 41,208 60,582 Soul 17,831 23,088 817 DSU 654 43,078 4,883 
A 32,278 68,718 (33825 174,521 19,710 39,878 59,588 5,156 17,960 231i 1,724 258,950 105 43,211 4,383 
S 32,758 70,165 73,693 176,616 20,138 40,909 61,047 5,415 18,490 23,905 646 262,214 156 44,151 4,432 
O 32,660 Ten 32 WSS 178,169 20,330 40,929 61,259 5,093 18,101 23,194 661 263,283 79 45,269 3,571 








Other Minority Bank Appropriations for contingencies Shareholders’ equity Total Total foreign Total End of 
liabilities interest in debentures Provisions pour éventualités Avoir des actionnaires Total currency liabilities period 
Autres subsidiaries issued and aia — liabilities Ensemble En fin de 
éléments du Participation outstanding Tax allowable Tax paid Capital stock Contributed General Retained Ensemble du du passif période 
passif minoritaire Débentures appropriations appropriations Capital-actions surplus reserve earnings passif en 
dans les bancaires Admissibles Libérées de a a Surplus Réserve Bénéfices monnaies 
filiales émises et en aux déductions Vimpét Common Preferred d’apport générale non répartis étrangeres 
circulation @impots Ordinaires Privilégiées 
B688 B689 Bo61 B690 B691 B692 B693 B694 B695 B696 B650 B675 Bo74 
6,451 66 2,362 EO 440 6,751 3,560 518 10,014 256,649 196,814 453,463 1986 O 
6,887 64 2,362 1,254 384 7,206 35559 522 10,085 256,625 200,045 456,670 N 
6,964 65 2,342 1,261 385 7,254 3,858 Dor 10,122 260,275 207,697 467,972 D 
6,785 64 2,001 1,402 350 8,060 3,852 43 10,367 259,595 194,644 454,238 1987 J 
6,479 64 1,999 1,414 350 8,377 3,528 38 10,373 261,878 194,165 456,043 F 
7,176 64 1,999 1,414 350 8,685 B22 53 10,375 266,715 1935, 460,227 M 
6,238 65 1,996 1,549 322 8,715 3,326 53 10,544 273,056 196,374 469,430 A 
6,808 65 1,991 1555 321 8,710 3,440 o)3) 10,436 271,728 199,981 471,709 M 
7,486 65 1,915 1,552 321 8,781 3,438 43 10,468 272,989 200,646 473,634 J 
7,630 66 1,918 1,312 276 8,820 3,438 43 7,791 270,756 194,471 465,227 J 
8,060 66 1,915 1,340 259 8,885 3,436 59 7,806 272,029 195,099 467,128 A 
8,685 66 1,914 1,376 253 9,248 3,499 5) 7,989 276,561 194,908 471,468 S 
9,049 107 1,902 1,602 216 9,592 3,499 314 7,933 283,344 196,777 480,120 O 
8,865 107 1,898 1,601 222 9,661 3,498 314 7,960 279,833 201,925 481,758 N 
9,489 108 ale 1,605 22D 9,738 3,497 314 7,970 285,528 200,856 486,384 D 
9,478 109 1,776 457 2 9,798 3,501 306 Ooi 282,071 190,571 472,642 1988 J 
9,343 54 1,658 439 2 9,877 3,499 305 9,593 284,474 185,814 470,288 F 
e311 113 1,658 421 10,324 3,421 304 9,624 292,494 187,773 480,268 M 
13,124 140 1,644 37 10,432 3,421 302 10,101 298,163 183,040 481,203 A 
12,983 139 1,835 34 10,461 3,421 302 10,110 301,836 183,813 485,649 M 
13,874 188 1,903 33 10,588 3,387 300 10,126 310,862 182,995 493,857 J 
13,665 192 1,937 33 10,657 3,385 297 10,418 312,774 178,220 490,994 J 
14,460 191 1,932 32 10,737 3,388 296 10,465 316,373 182,816 499,189 A 
14,844 191 PNY 24 10,914 3,344 296 10,526 318,410 180,061 498,471 3) 
13,483 one ANG 10,988 3,236 303 10,972 324,743 177,842 502,584 O 
13,919 211 2,190 11,088 B22 307 10,995 323,561 178,892 502,453 N 
14,149 211 2.359 11,342 3,036 306 11,020 328,415 180,237 508,652 D 
14,368 223 2,359 11,396 3,034 311 11,657 328,885 174,106 502,991 1989 J 
125 218 2,332 11,456 3,036 310 11,698 332,804 180,193 512,996 F 
14,653 229) BAST aES2 3,035 314 11,727 338,859 177,816 516,674 M 
14,984 222 2,164 11,571 3,117 230 12,245 343,649 175,352 519,001 A 
15,944 233 2,037 11,651 Sy 230 12,287 345,462 179,940 525,402 M 
16,427 242 2els2 11,654 3,116 229 12,317 350,749 180,519 531,267 J 
17,199 245 2,326 PT 3,097 228 12,842 353,585 178,228 531,813 J 
16,817 245 2,576 11,778 3,296 226 12,865 354,452 176,679 SS1Bi A 
17,558 246 2,575 11,783 4,105 224 12,907 360,352 177,867 538,219 S 
17,686R 248 2,578 11,830 4,182 219 11,437 360,383R 171,881 532,264R O 


Chartered banks: Regional distribution of assets 
C5 Banques 4 charte: Répartition régionale de actif S 36 


Millions of dollars En millions de dollars 











End of Canadian dollar assets Avoirs canadiens 
period 
En fin de Bank of Canada Deposits Securities Titres Day-to-day, Loansto Loans to Personal loans Préts aux particuliers Resi- 
période deposits and with call and provinces —munici- dential 
notes other Govern- Provin- Munic- Other Corporations short loans  Préts aux _ palities Personal Credit Other Total mortgages 
Créances banks ment of cial ipal Autres associated Préts au provinces Préts loan plan cards Autres Total Préts 
sur la Dépots Canada Provin- Munici- with banks jour le aux Préts Cartes hypothé- 
Banque du dans Gouver- ces palités Sociétés jour, munici- _ personnels de caires a 
Canada d’autres nement associées a vue ou palités a crédit Vhabitation 
(dépéts et banques canadien aux a court tempérament 
billets) banques terme 
B2577/ B2564/ B2590/ B2603/ B2616/ B2642/ B2629/ B2681/ B2694/ B2707/ = B2733/ B2746/ = B2720/ B2760/ B2655/ 
89 76 602 15 28 54 4] O38 706 19 45 58 32 Te 67 
Newfoundland 1988 IV 94 210 59 53 | 81 766 106 325 1,197 866 
Terre-Neuve 1989 I a 183 15 Te 88 764 101 336 1,201 876 
Il qf? 227 15 97 5 ns 792 100 326 1,218 900 
Il 71 223 21 68 10 85 815 108 345 1,268 938 
Prince Edward Island 1988 IV 20 51 11 6 ! 24 196 25 66 287 185 
Ile-du-Prince-Edouard 1989 I is 50 14 10 1 N33 195 24 66 285 189 
I 16 55 3 10 l 6 198 24 66 287 196 
ll 12 54 3 8 D 8 198 2) 68 292 207 
Nova Scotia 1988 IV 159 5) 358 9 159 l 5 19 1,852 231 714 2,796 1,832 
Nouvelle-Ecosse 1989 I 125 5 322 16 162 | 2 32 1,855 229 710 2,794 1,877 
II 122 l 389 24 166 4 10 17 1,896 231 706 2,834 1,942 
Il 121 | 393 22 198 | 3 19 1,904 249 746 2,898 2,044 
New Brunswick 1988 IV 106 267 TZ 97 12 14 1,195 Wey7/ 393 1,745 1,141 
Nouveau-Brunswick 1989 I 85 248 33 109 12 | 13 1,198 148 389 1,735 1,168 
II 85 284 38 112 12 2 12 1,227 148 388 1,762 1,203 
Il 719 293 36 92 12 13 12 1,245 154 399 1,799 1,266 
Quebec 1988 IV 1,149 316 2,659 738 87 906 10 132 64 587 6,219 1514 SHVAl 10,853 133955 
Québec 1989 | 745 475 2,414 669 67 1,521 12 49 74 534 6,199 1,425 3,192 10,816 13,915 
II 948 409 2,608 746 a2) 272 12 171 72 473 6,424 Foie 3,345 11,282 14,826 
Ill 771 186 3,104 541 47 1,343 12 56 54 476 6,592 1,586 3,390 11,567 15,391 
Ontario 1988 IV 3,138 1,768 9,675 313 9 5,817 13 1,885 19 169 12,235 3,390 8,938 24,563 35,113 
Ontario 1989 I DAl33 1,899 8,798 276 8 6,731 14 [eaidey 13 401 12,431 S207, 9,188 24,846 36,815 
Il 2S 2,023 9,044 398 11 6,638 16 1,587 66 S35) 12,684 3,308 9,480 25,472 38,843 
Il 2,170 1,829 8,489 375 11 6,701 19 868 76 121 12,784 3,628 9,746 26,158 40,968 
Manitoba 1988 IV 235) 867 102 126 l 54 1,070 334 674 2,078 2,903 
Manitoba 1989 | 165 698 89 170 3 59 1,075 322 649 2,046 D025 
I 204 700 63 142 11 84 1,086 326 654 2,065 2,971 
Ill 176 762 58 133 5 73 1,088 350 676 2,114 3,058 
Saskatchewan 1988 IV 174 566 Paes 136 21 1,044 211 617 1,873 2,461 
Saskatchewan 1989 I 120 541 446 161 I 47 1,053 208 605 1,866 2,475 
Il 158 555 154 138 2 43 1,072 206 619 1,898 2,501 
Ii 137 553 187 102 l 33 1,089 224 627 1,940 2,546 
Alberta 1988 IV 612 8 1,553 286 2 953 3 2 30 16 2,684 827 i )I7 5,027 6,517 
Alberta 1989 | 443 34 1,468 139 2 1,060 5 35) 31 PINS 7199 1,535 5,049 6,608 
II 507 14 1,550 295 3 1,062 5 l 83 82 2,782 819 1 Sila 5,118 6,721 
Ill 456 14 1,554 212 2 1,041 5 56 15 2,847 892 1,569 5,308 6,972 
British Columbia 1988 IV 750 204 2,035 Sil? 3 610 5 12 9 26 3,545 1,102 2,130 6,777 10,496 
Colombie-Britannique 1989 | 540 243 1,932 242 7 735 6 16 25 oi 3,621 1,069 2,154 6,844 10,924 
Il 619 415 2,185 299 6 624 il 83 7 47 3,699 1,093 2,484 (AS 11,290 
Ill 663 417 PY pea 362 8 593 5 5)3) 11 25 3,805 eS PPP 7,198 11,739 
Yukon and N.W.T. 1988 IV 18 36 5 8 | 73 10 35 118 205 
Yukon et T. N.-O. 1989 I 11 35 5 9 1 74 10 36 120 218 
Il 14 34 5 8 l 77 10 35 122 226 
il 13 33 5 2 2 | 78 11 35 124 240 
Head Office and/or 1988 IV 152 4,610 2,766 472 Dy] oh (ay 170 181 31 
International 1989 | 153 5551 2,441 353 38 2,789 2: 83 33 
Siége social ou opéra- Il 154 5,181 3,224 884 80 3,010 160 76 35 
tions internationales Il 148 5,223 2,681 1,084 58 2,982 162 215 oil 
Total 1988 IV 6,605 6,912 21,043 2,594 128 12,023 215 2,214 129 1,012 30,879 7,904 18,531 57,314 75,706 
Total 1989 | 4,609 8,188 LOND 2,298 22: 13,534 221 1,464 155 E257, 31,181 7,563 18,860 57,603 78,024 
Il 5,217 8,043 20,855 2,925 151 13,279 212 1,922 259 942 31,936 IGT 19,620 59,333 81,654 
il 4,815 7,670 20,395 2,904 125 13,262 214 1,194 233 868 32,445 8,401 19,819 60,665 85,407 
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Foreign Items in All Total 
currency transit other assets 
Non- Loans to businesses Préts aux entreprises Agricultural Other Leasing loans (net) assets Ensemble 
residential loans loans receivables and Solde des Autres de Vactif 
mortgages Under authorized limits of (millions of dollars): Préts Autres Créances securities effets en éléments 
Préts hypothée- Consentis en vertu de crédits autorisés dont le plafond, en millions de dollars, est de : agricoles préts résultant Préts et cours de de l’actif 
caires sur de baux titres en compensation 
immeubles Less 0.2 to 0.5 to 1.0 to 5.0 to 25.0 to $0.0 or Total financiers monnaies 
non than 0.2 0.5 1.0 5.0 25.0 50.0 more Total étrangéres 
résidentiels Moins 0.2 a 0.5 a 10a 5.0 a 25.0 a 50.0 ou 
de 0.2 0.5 1.0 5.0 25.0 50.0 plus 
B2668/ B2773/ B2786/ B2799/ B2812/ B2825/ B2838/ B2851/ B2864/ B2877/ B2890/ B2903/ B2916/ B2929/ B2942/ B2550/ 
80 85 98 811 24 37 50 63 716 89 902 15 28 4] 54 62 
26 252 83 76 Lagi 148 65 39 841 18 90 11 32 =) 253 3,828 
25 259 93 86 213 133 67 46 896 18 105 7 35 5 221 3,819 
25 242 104 91 243 168 58 $3 959 15 113 i 34 7 2a 3,999 
26 228 95 102 234 N72 93 55 974 5 121 7 46 =i] 227 4,084 
19 TS) 27 31 56 ii 8 204 65 17 | 1 = 58 946 
19 77 30 29 Sh BS 8 225 58 25 I | = 67 969 
19 87 30 27 62 19 2 1 229 57 23 | | =i 63 966 
19 84 28 28 59 13 l 2B 68 24 I I —o 60 969 
40 515 171 162 398 333 170 186 1,934 61 272 120 226 9) 939 8,927 
47 545 191 171 438 315 99 189 1,948 58 265 122 231 —19 1,042 9,030 
46 541 191 178 461 354 116 147 1,988 61 225 124 139 = 1,150 9,244 
Ss) 476 197 185 460 398 ya 127 2,000 65 255 143 139 S12) 1,098 9,422 
45 276 138 118 271 157 46 224 1,230 61 99 Shi 44 =) 583 5,546 
45 395 150 136 274 219 48 143 1,325 55 105 18 53 —14 643 5,633 
44 455 166 135 276 200 62 89 1,382 55 103 19 51 sal 611 5,776 
46 367 160 142 285 204 71 116 1,346 57 108 19 59 eats 665 5,888 
1,229 2,688 1,335 1,382 4,084 3,910 855 897 15,149 1,037 1,479 670 3,066 225 7,501 61,362 
1,084 2,489 1,459 1534 4,434 4,139 908 B25) 16,179 1,037 1,527 719 2,831 —9l 7,952 62,529 
1,218 2,441 1,429 1,569 4,692 4,359 962 1,547 16,998 1,080 1,488 12 2,800 asi 8,256 65,333 
E218 3,243 1,497 1,558 4,647 4,081 968 1,429 17,422 1,085 1,663 763 3,009 —244 8,304 66,765 
2,408 5,595 2,361 2,444 7,744 8,611 BE252 4,202 34,208 1,961 4,838 1,070 ie 2 —309 31,434 171,302 
2,675 5,845 2,545 2,603 8,129 9,136 3,244 4,351 35,853 1,818 5,448 1,183 12,696 —545 32,468 174,844 
2,961 6,281 2,579 2,704 8,516 9,661 3,681 5,887 39,309 1,920 6,433 1,218 15,736 —614 S387 186,666 
3,069 5,418 2,684 2,851 8,838 10,313 3,590 5,401 39,095 1,894 6,497 1255) 14,571 = 37) 34,470 188,308 
222. 390 186 156 446 459 137 270 2,045 760 347 98 430 =i 902 11,139 
223 603 194 170 465 447 119 193 2,191 811 384 94 737 —46 974 11,521 
233 409 220 196 514 4605 165 244 DIN2 768 385 92 436 oS 865 11,203 
235 395 228 186 504 435 182 203 2,131 765 374 100 694 —20 886 11,544 
531 390 186 143 254 164 126 80 1,343 1,465 132 53 1,382 —26 744 11,069 
$22 B15) 186 146 271 166 iil 47 1,268 1,664 152 61 1,364 —43 763 11,409 
515 285 196 161 313 188 206 715 1,424 1,280 142 56 1,451 23 783 11,076 
509 315 200 164 295 183 141 12 1,310 1,167 136 60 1,263 E17, 841 10,768 
463 1,179 423 410 1,580 1,834 649 1,815 7,888 2,219 810 410 4,405 —44 6,289 37,451 
486 1225 440 421 1,649 1,811 476 1,425 7,447 2,282 788 342 4,197 S15) 6,631 36,974 
471 1,432 443 430 1,570 eral 540 1273 7,459 2,238 714 364 4,433 —46 6,432 37,456 
580 1,250 443 438 1,582 1,754 399 1,390 7,256 2,202 795 366 5,124 15 5,728 37,611 
919 1,716 733 687 1,932 1,414 468 870 7,819 543 1,163 347 1,885 —40 4,622 38,497 
964 1,910 7716 726 2,022 1,594 559 1,028 8,615 590 1,296 380 1,682 —39 4,934 39.972 
973 1,654 803 745 2,110 1,957 646 896 8,811 600 1,315 B75 2,067 14. 4,920 41,903 
986 1,552 832 775 2,338 2,071 684 741 8,994 583 1,140 382 2,156 34 5,186 42,789 
14 77 233} 14 22 5 141 1 7 1 =) 25 577 
14 70 26 17 17 12 141 7 1 l = 23 584 
13 74 23 16 22 15 I 151 7 1 1 =) 25 605 
15 74 26 1, 19 8 139 14 l =?) 25 613 
10 5,808 108,356 885 31,384 158,007 
9 6,324 108,947 410 32,108 159,390 
9 6,022 109,200 1,053 27,865 156,954 
12 9,007 108,912 70 28,868 159,458 
5,927 13 aS2 5,665 5,622 16,964 17,041 5,776 8,581 72,802 8,189 15,062 2,818 133,041 186 84,734 508,652 
6,111 13,753 6,088 6,039 17,970 17,996 5,607 8,636 76,089 8,391 16,425 2,929 132,773 —475 87,827 516,674 
6,528 13,901 6,183 6,252 18,780 19,156 6,438 10,211 80,922 8,075 16,970 3,030 136,349 178 84,337 531,181 
6,764 13,398 6,390 6,441 19,260 19,631 6,286 9,474 80,879 7,892 20,113 3,099 135,974 —614 86,359 538,219 


C6 


Newfoundland 
lerre-Neuve 


Prince Edward Island 
lle-du-Prince-Edouard 


Nova Scotia 
Nouvelle-Ecosse 


New Brunswick 
Nouveau-Brunswick 


Quebec 
Québec 


Ontario 
Ontario 


Manitoba 
Manitoba 


Saskatchewan 
Saskatchewan 


Alberta 
Alberta 


British Columbia 
Colombie-Britannique 


Yukon and N.W.T. 
Yukon et T. N.-O. 


Head Office and/or 
International 

Siege social ou opéra- 
tions internationales 


Total 
Total 


End of 


period 


En fin de 


période 


1988 
1989 


1988 
1989 


1988 
1989 


1988 
1989 


1988 
1989 


1988 
1989 


1988 
1989 


1988 
1989 


1988 
1989 


1988 
1989 


1988 
1989 


1988 
1989 


1988 
1989 





Chartered banks: Regional distribution of liabilities 
Banques a charte: Répartition régionale du passif 


Millions of dollars En millions de dollars 


Canadian dollar deposit liabilities Dépdts en dollars canadiens 


Personal savings deposits Dépdts d’épargne des particuliers 


Chequable Non-chequable 
Transférables par chéques Non transférables par chéques 
Daily interest Other Total Daily interest Other 
A intérét Autres Total A intérét Autres 
quotidien quotidien 
B5440/ B5453/ B5427/ B5479/ B5492/ 
52 65 39 91 504 
187 38 225 419 564 
182 39 221 447 547 
188 42 230 503 551 
193 43 239) 562 533 
94 13 108 102 126 
94 13 107 110 121 
98 13 110 127 120 
96 13 109 142 117 
663 133 796 876 951 
647 132 7719 942 911 
642 133 7716 1,068 885 
662 138 800 1,188 865 
441 88 528 569 585 
435 86 521 609 559 
437 86 523 676 532 
455 90 545 744 519 
4,730 1,495 6,225 4,059 3,219 
4,676 1,485 6,161 4,233 2,968 
4,913 1,581 6,494 4,584 2,887 
5,020 1,510 6,529 4,902 2,840 
12,522 2,224 14,746 18,961 10,297 
12,307 2,145 14,452 20,263 9,754 
12,391 2,332 14,722 22,100 9,596 
12,564 2,316 14,880 24,361 9,362 
1322 120 1,442 1,554 1,336 
1,292 118 1,410 1,648 1,262 
1,248 117 1,365 1,766 1,198 
1,266 115 1,381 1,908 1,168 
ANB} 18 1,286 1,443 1,059 
1,249 71 1,320 1,599 999 
1,154 69 1,223; 1,692 930 
1,164 68 1,234 1,823 902 
2,304 154 2,458 SINS 2,224 
2,282 ISI 2,434 4,046 2,116 
2,249 148 25397, 4,383 2,028 
2,303 150 2,453 4,792 2,007 
3,809 491 4,300 6,133 2,782 
3,786 480 4,266 6,770 2,628 
3,852 523 4,375 7,504 2,561 
3,987 540 4,527 8,409 2,548 
Si 2 54 71 43 
47 2 49 75 39 
52 3 55 85 41 
55 3 58 94 42 
8 266 
3) 390 
7 332 
i 335 
27,335 4,833 32,176 37,945 23,451 
26,998 4,723 31,726 40,743 22,294 
27,224 5,046 B22 44.489 21,662 


27,766 4,985 32,758 48,925 21,240 





Total 
Total 


BS466/ 
78 


983 
994 
1,055 
1,095 


229 
230 
247 


Fixed 
term 

A terme 
fixe 


B5505/ 
17 


598 
668 
694 
707 


200 
221 
231 
233 


1,247 
1,393 
1,467 
1,525 


1,013 
1,112 
1,165 
1,187 


14,626 
15,729 
16,481 
16,715 


23,882 
26,172 
eye) 
27,611 


PA HEKS) 
2093 
35133 
3,146 


2,657 
2,872 
3,002 
3,032 


6,309 
6,955 
7,240 
7,365 


8,829 
9,617 
10,209 
10,352 


99 
118 
125 
124 


1,569 
1,561 
1,561 
1,696 


63,762 
69,412 
72,848 
73,693 


Total 
Total 


B5518/ 
30 


1,806 
1,882 
1,978 
2,037 


536 
559 
589 
602 


3,869 
4,024 
4,195 
4,379 


2,695 
2,801 
2,897 
2,995 


28,128 
29,091 
30,446 
30,987 


67,887 
70,643 
73,957 
76,214 


7,065 
Ug 
7,462 
7,603 


6,445 
6,790 
6,847 
6,991 


14,749 
15,551 
16,049 
16,617 


22,044 
23,282 
24,649 
25,836 


266 
282 
306 
317 


1,843 
1,956 
1,901 
2,039 


157,333 
164,175 
171,275 
176,616 


Non-personal term and notice deposits 
Dépéts a terme ou a préavis autres que ceux des particuliers 





Notice 
A 


préavis 


BS544/ 
56 


181 
160 
206 
ems 


Bearer term 
Billets 

a terme 

au porteur 


B5557/ 
69 


5,328 
7,107 
5,865 
4,673 


Other 
fixed term 
Autres a 

terme fixe 


B5570/ 
82 


182 
214 


S 38 


Total 


Total 


B5531/ 
43 


61,263 


S39 

















Foreign currency deposit liabilities Acceptances Debentures Appropriations All Total 
Dépots en monnaies étrangéres Acceptations issued and for contin- other liabilities 
Gross demand deposits (SOS outstanding gencies and liabilities Ensemble 
Montant brut des dépéts a vue Demand Notice Fixed Total Débentures shareholders’ Autres du 
SMD Tas Ee Se Se SATE Se ee ee ee A vue A term Total en equity éléments passif 
Personal Other Total Govern- Total Of which: Dont: préavis A circulation Provisions du passif 
chequing Autres Total ment of Total SS terme pour 
Comptes Canada Provincial Other fixe éventualités 
de chéques Gouverne- governments banks et avoir 
personnels ment Gouverne- Autres propre des 
canadien ments banques actionnaires 
provinciaux 
BS597/ BS610/ BS584/ B5623/ B5414/ B5636/ BS649/ B5675/ B5688/ B5701/ B5662/ B5714/ B5727/ B5740/ B5753/ BS400/ 
609 22 96 35 26 48 61 87 700 13 74 26 39 Sy 65 12 
61 221 282 14 2,471 19 5) 6 22 32 112 19 i 120 2,911 
63 180 242 3 2,502 wil 5 5 11 22 81 19 164 128 2,916 
ies 216 288 13 2,690 35 Wi 6 56 69 87 18 186 159 3,210 
fl. 201 274 5 2,724 32 8 6 I 20 83 25 193 167 3,211 
17 48 65 3 683 10 4 1 2 7 27 6 46 32 801 
17 43 59 1 700 18 4 I 2 i 36 6 49 37 834 
19 55 74 3 746 14 4 I 2 6 31 6 50 4] 881 
19 48 67 1 752 12 3 I 2 6 hy 8 53 43 889 
146 366 S12 26 5,067 28 | 21 18 499 538 727 76 386 220 7,014 
145 308 453 5 5,090 21 I 11 18 479 508 826 74 398 242 7,138 
158 325 482 21 5,428 33 l 25 17 476 518 928 71 416 276 7,637 
158 323 482 9 5,582 17 16 21 502 539 869 88 464 308 7,850 
83 233 316 17 3,503 43 19 13 26 58 429 36 235 155 4,416 
84 211 295 4 BO 48 25 12 108 144 485 38 257 171 4,833 
89 218 307 14 3,830 65 23 12 31 67 452 32 264 194 4,838 
92 229 321 6 3,870 20 19 14 26 of) 504 41 281 209 4,964 
451 ZO 3,361 194 40,313 149 205 625 323 2,880 3,828 5,824 623 2,927 2,587 56,103 
430 2a 3,147 47 41,091 262 194 542 330 2,630 3,502 6,396 598 2,978 2,499 57,064 
497 SIDS) 3,295 170 42,583 117 312 353 334 24,33)2)6) 3,420 6,687 513 3,082 2a 58,857 
448 2,643 3,091 66 42,506 51 279 aly 362 2,601 3,479 6,741 541 3,160 2,642 59,069 
1411 9,142 10,554 508 108,677 365 2,548 1,608 1,123 14,303 17,033 24,049 1,271 9,340 7,219 167,589 
1,495 8,364 9,859 113 111,854 277 2,581 1,587 1,138 13,610 16,334 25,025 1,258 9,750 7,070 171,291 
1,646 8,500 10,146 426 114,391 278 2,332 1,614 1,188 14,537 17,340 25,281 1,287 10,079 8,110 176,487 
1,585 8,412 999T Hi 115,375 270 25333) 1,799 1,114 14,037 16,951 27,079 1,446 10,665 8,287 179,801 
160 559 TAS: 36 9,228 21 1 60 46 386 492 569 101 671 341 11,402 
156 468 624 8 9,326 i 60 43 186 290 615 94 684 377 11,386 
174 496 670 30 9,319 up) 1 53 41 186 280 533 90 690 361 11,274 
168 472 640 12 9,423 30 | 55 45 211 310 548 105 740 393 11,519 
165 430 595 30 8,203 36 32 1 32 80 426 81 589 287 9,667 
164 363 527 6 8,433 42 19 16 18 32 436 78 618 320 9937 
172 376 548 24 8,417 17 50 15 18 82 450 74 616 327 9,968 
174 374 548 11 8,544 30 28 17 28 73 502 91 663 a5 10,224 
568 1,545 2S 106 21,671 847 7 142 106 548 796 5,193 268 1,590 1,470 30,988 
565 1,427 1,992 24 21955: iris) 40 154 94 785 1,032 5,546 269 1,659 1,548 32,008 
603 ILSye) Dele, 92 23,092 1,251 18 157 92 630 879 5,321 256 ils 1,572 32,835 
594 1,434 2,028 33 23,571 15353 13 153 101 550 804 4,581 295 1,837 1,652 32,741 
528 29D) 2,683 136 29,042 46 74 287 269 1,214 1,771 3,587 322 BAN 1,055 37,969 
538 2,316 2,854 35 S199 122 76 249 269 1,283 1,801 3,801 326 2,363 1,238 40,727 
581 2,390 2,971 128 33,286 186 149 280 261 1,329 1,869 3,744 343 2,484 1,356 43,083 
579 2,466 3,044 55 34,398 139 152 306 278 1,259 1,844 3,946 400 2,691 1,494 44,774 
16 99 115 6 505 21 1 2 3 4 34 24 570 
16 72 88 I 478 9 1 1 2 4 34 24 543 
19 80 100 4 512 15 l 1 1 3 4 35 ws 579 
20 89 108 2 514 6 | 2 3 5 38 27 587 
993 2,116 3,109 138 12,185 5,508 7,077 UPS) 122,595 136,886 2,090 5,325 7,538 15,197 179,221 
1,213 1,041 2,254 24 11,473 5,038 6,393 8,015 119,641 134,049 2,347 SS 7,636 16,716 177,996 
1,369 1,303 2,671 101 12,673 5,409 6,720 7,760 120,382 134,862 2,041 5,665 7,697 18,682 181,619 
1,506 1,798 3,305 53 14,956 6,279 6,889 7,160 119233: 133,283 79} OW) 5,384 8,233 18,621 182,591 
4,600 19,824 24,424 1,214 241,549 1,584 8,344 9,881 OFS 142,507 161,525 43,032 8,133 25,705 28,708 508,652 
4,886 17,508 22,395 270 247,839 DI22 7,930 9,048 9,942 138,753 157,743 45,594 8,540 26,587 30,371 516,674 
5099 18,276 23,675 1,027 256,967 2,053 8,221 9,487 9,728 140,180 159,394 45,554 8,359 27,316 33,677 531,267 


5,415 18,490 23,905 430 262,214 1,961 9,057 9,794 9,121 138,456 157,371 46,994 8,428 29,019 34,194 538,219 


Chartered banks: Quarterly classification of loans to non-financial corporations and unincorporated businesses by type and size of authorization 
i, if Banques 4 charte: Ventilation trimestrielle des préts aux sociétés non financiéres et aux entreprises individuelles, par type de prét et montant 
autorisé S 40 





Millions of dollars En millions de dollars 








End of Canadian dollar loans 
period Préts en dollars canadiens 
En fin 
de Amounts outstanding under authorized limits of (millions of dollars): 
période Encours des préts consentis en vertu de crédits autorisés dont le plafond, en millions de dollars, est de : 
Demand loans Préts a vue Term loans Préts a terme Demand and Total 
ee ———————— ee term loans Total 
50.0 25.0 5.0 1.0 0.5 0.2 Total 50.0 25.0 5.0 1.0 0.5 0.2 Total less than 0.2 
or more to 50.0 to 25.0 to 5.0 to 1.0 to 0.5 Total or more to 50.0 to 25.0 to 5.0 to 1.0 to 0.5 Total Préts a vue 
50.0 25.0 5.0 1.0 0.5 0.2 50.0 25.0 5.0 1.0 0.5 0.2 ou a terme 
ou plus a 50.0 a 25.0 a 5.0 a 1.0 a 0.5 ou plus a 50.0 a 25.0 a 5.0 a 1.0 a 0.5 (moins de 0.2) 
BS15 B514 B513 BS12 BS11 B510 B509 B508 B507 BS06 B505 B504 B503 B502 BSO1 B500 
1981 9,496 3,752 9,927 9,267 3,677 4,008 40,128 8,896 1,964 4,515 3,961 AG 2,026 23,075 15,073 78,276 
1982 10,002 3,388 8,862 8,539 3,283 3,762 37,837 10,279 2,096 5,734 4,574 1,740 2,183 26,606 14,572 79,015 
1983 6,540 2,604 7,258 7,634 2925) 3,439 30,400 7,620 2,203 5,876 4,630 1,736 2,380 24,446 15,864 70,709 
1984 7,764 2,776 53h 7,799 2,984 Br 32,027 9,488 2,264 6,196 4,775 1,830 2,359 26,912 15,834 74,773 
1985 9,047 2,526 7,852 7,840 2,839 3,194 33,298 7,580 1,936 6,297 5,183 1,961 2,534 25,490 16,455 75,243 
1986 5,592 2,516 8,519 8,298 3,114 BSiSH/ 31,376 5,416 1,870 6,316 5,565 239 2,716 24,023 16,311 71,710 
1987 6,642 2,854 8,720 9,709 3,385 3,488 34,798 4,726 222271 6,144 5,686 2,302 2,936 24,021 18,424 77,244 
1988 6,222 Bole 10,126 11,040 3,754 3,932 38,386 B37 2,490 6,687 6,747 2,606 3,251 25,053 18,790 82,229 
1982 | 10,516 3,747 10,542 9,646 3,720 4,007 42,179 9,187 ASS) 5,080 4,254 1,637 2,101 24,574 14,325 81,078 
Il 9.162 3,670 10,581 9,707 3,707 4,099 40,926 9,239 2,056 SIS 4,437 1,730 2,191 25,426 14,816 81,168 
Ill 11,520 3,672 9,879 9,302 3,484 3,948 41,805 10,052 2,022 5,933 4,639 21 PID) 26,578 13,603 81,986 
IV | 10,002 3,388 8,862 8,539 3,283 3,762 37,837 10,279 2,096 5,734 4,574 1,740 2,183 26,606 14,572 79,015 
1983 I 8,955 B13 8,524 8,542 3,288 BoS) 363295 9,957 2,253 5,835 4,596 1,794 PPR) 26,650 14,231 77,176 
il 7,044 3,004 8,018 8,461 3,205 3,714 33,447 9,283 1,524 5,592 4,521 1,766 2,224 24,910 16,131 74,488 
Il 6,227 2,823 7,630 8,042 3,012 3575 31,310 8,685 1,937 5,739 4,464 eye 2,386 24,942 15,510 71,762 
IV 6,540 2,604 7,258 7,634 2,925 3,439 30,400 7,620 2,203 5,876 4,630 1,736 2,380 24,446 15,864 70,709 
1984 I 6,321 DSi 7,308 8,106 3,082 3,534 30,866 8,649 1,932 6,185 4,764 1,731 2,420 25,680 16,015 72,560 
Il Geos 2,501 7,528 7,878 3,029 S252, 31,466 8,672 1,978 6,029 4,861 1,810 2,256 25,607 15,812 72,885 
Il 7,969 2,778 7,569 8,011 3,008 3,216 32,551 9,039 2,093 5,944 4,841 1,776 2,269 25,963 15,861 74,375 
IV 7,764 2,776 1S 7,799 2,984 sa 32,027 9,488 2,264 6,196 4,775 1,830 Deak) 26,912 15,834 74,773 
1985 I 9,102 2,897 8,230 8,428 3,158 3,314 35,128 8,814 2,077 6,219 4,832 1,850 2,365 ZO oi 15,653 76,938 
I 9,137 2,953 8,280 8,407 3,059 3,284 35,119 8,385 2,084 6,475 4,923 1,894 2,541 26,303 15,864 77,287 
Il 9,240 2,764 Died. 8,120 2,932 3,290 34,073 6,744 2,025 6,286 5,030 1,917 2923 24,525 16,438 75,036 
IV 9,047 2,526 7,852 7,840 2,839 3,194 33,298 7,580 1,936 6,297 5,183 1,961 2,534 25,490 16,455 75,243 
1986 I 11,764 3,435 9.071 8,402 3,016 3,320 39,008 10,126 2,001 6,628 5,082 1,918 2,559 28,314 17,370 84,692 
Il 7,370 2,597 8,691 8,569 3,139 3,410 33,776 6,726 1,994 6,383 5,188 2,010 2,501 24,802 16,317 74,896 
Ill 7,052 2,718 8,526 8,561 3,183 3,405 33,445 6,596 1,661 6,668 5,326 2,101 2,594 24,945 16,150 74,540 
IV 5,592 2,516 8,519 8,298 3,114 BY 31Sh7/ 31,376 5,416 1,870 6,316 55605 2,139 2,716 24,023 16,311 71,710 
1987 | 5,369 22549) 8,396 8.987 3,231 3,381 31,906 5,206 2.007 6,282 SONG QED 5K 2,805 24,073 16,435 72,414 
Il 5,749 2,756 8,803 9,410 3,320 3,445 33,484 5,477 2255) 6,602 DAD 2,314 2,940 2.331 15,528 74,344 
Ill 6,524 2,506 8,888 9,521 3,445 35518 34,402 5,386 2,049 6,221 53592) 2,270 2,807 24,284 17223 75,908 
IV 6,642 2,854 8,720 9,709 3,385 3,488 34,798 4,726 D227) 6,144 5,686 2,302 2,936 24,021 18,424 77,244 
1988 | 6,478 3,098 9721 10,766 3,787 3,665 Beil, Satu 2,049 6,507 5,871 2,408 3,001 24,947 17,995 80,459 
Il 6,869 3,169 10,637 11,209 3,866 3,904 39,654 4,946 2329 6,402 6,192 2,428 3,157 25,450 17,509 82,613 
Ill 6,412 3,072 10,420 11,154 Sige? 3,881 38,713 3,408 2,384 6,318 6,298 Zoe 3,190 24,110 18,480 81,302 
IV 6,222 3,312 10,126 11,040 3,754 3,932 38,386 B.27 2,490 6,687 6,747 2,606 3,251 25,053 18,790 82,229 
1989 | 6,632 3,426 10,950 12,286 4,119 4,222 41,635 3,543 2,105 7,362 6,722 Dries) 3,421 25,875 17,800 85,309 
Il 8,114 3,948 12,149 13,016 4,333 4,331 45,892 2,904 2,417 7,234 6,780 2,720 3,384 25,438 18,578 89,909 
Ill 7,469 3,762 12,674 13,441 4,441 4,504 46,291 3391 PES SY 6,951 6,731 2,803 3,461 25,893 17,836 90,019 
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Millions of dollars En millions de dollars 

















End of Foreign currency loans 
period Préts en monnaies étrangéres 
En fin 
de Amounts outstanding under authorized limits of (millions of dollars): 
période Encours des préts consentis en vertu de crédits autorisés dont le plafond, en millions de dollars, est de : 
Demand loans Préts a yue Term loans Préts a terme Demand and Total 
term loans Total 
50.0 25.0 5.0 1.0 0.5 0.2 Total 50.0 25.0 5.0 1.0 0.5 0.2 Total less than 0.2 
or more to 50.0 to 25.0 to 5.0 to 1.0 to 0.5 Total or more to 50.0 to 25.0 to 5.0 to 1.0 to 0.5 Total Préts a vue 
50.0 25.0 5.0 1.0 0.5 0.2 50.0 25.0 5.0 1.0 0.5 0.2 ou a terme 
ou plus a 50.0 a 25.0 a 5.0 a 1.0 a 0.5 ou plus a 50.0 a 25.0 a 5.0 a 1.0 a 0.5 (moins de 0.2) 
B547 B546 B545 B544 B543 B542 B541 B540 B539 B538 B537 B536 B535 B534 BS33 BS32 
1981 1,567 621 989 563 123 98 3,961 8,490 939 1,691 44] 55 38 11,654 1,851 17,466 
1982 2,361 419 1,052 651 119 83 4,685 10,537 1,609 2,495 495 61 4] 15,239 1,753 21,676 
1983 2,176 684 1,154 605 121 88 4,828 9,943 AIS) 2,699 472 49 Bi 15,314 1,033 21,174 
1984 2,486 569 903 500 99 68 4,627 10,160 1,828 2,602 431 59 32 15,111 1,320 21,058 
1985 2,666 753 879 Sr7 91 67 4,983 12,261 2,291 3,250 658 on 32 18,563 1,374 24,920 
1986 4,330 483 1,130 436 85 61 6,525 11,672 2,074 3,454 664 58 31 17,953 1,340 25,817 
1987 3,072 393 1,130 501 96 67 5,259 10,777 2,471 3,397 587 52 Bo) 17,317 1,488 24,065 
1988 2,034 551 1,118 44] 106 52 4,303 8,319 PMNS) 3,994 714 103 52 15,896 2,099 22,297 
1982 I 2,402 628 1,138 589 157 122 5,037 8,566 1,449 1,998 433 77 41 12,563 1,963 19,563 
ll POEM | 554 1,249 614 143 86 4,882 10,624 1,556 1,971 335 66 38 14,590 2,107 21,580R 
ll 2,055 821 1,133 644 125 86 4,864 10,353 1,412 2,382 474 68 38 14,727 1,063 20,654 
IV 2,361 419 1,052 651 119 83 4,685 10,537 1,609 2,495 495 61 41 15,239 1,753 21,676 
1983 I 2,764 473 1,031 584 121 72 5,046 10,243 1,953 2,191 469 63 41 14,960 833 20,838 
II 1,694 595 1,126 581 137 82 4.214 10,000 2,242 2.53) 440 66 45 15,325 528 20,067 
Il 1,958 642 1,225 612 139 88 4,664 10,132 1,810 2,378 486 60 39 14,904 938 20,506 
IV 2,176 684 1,154 605 121 88 4,828 9,943 Qe 2,699 472 49 i 15,314 1,033 213174 
1984 | 2,356 970 1,273 626 145 95 5,465 10,300 2.07) 2,889 417 52 a0 15,767 774 22,006 
Il 2,010) 7107 1,067 650 13 77 Boise) 10,628 1,886 2,543 438 Sui 34 15,586 873 21,792 
Ill 2,477 688 890, 576 107 76 4,814 9,980 1,844 2,435 417 68 31 14,774 1,023 20,610 
IV 2,486 569 903 500 99 68 4,627 10,160 1,828 2,602 431 59 32 15,111 1,320 21,058 
1985 I 2,490 awe) 938 5)? 100 80 4,756 il 2s\7/ 2,385 2,862 456 65 32 17,006 1,065 22,827 
I 2,790 467 1,091 465 il 69 4,999 10,428 2,985 2,891 550 56 DS) 16,536 1,195 22,730 
Ill 2,386 558 901 $22 103 70 4,541 12,046 Dea 3,088 637 69 28 18,186 iby Eats) 23,880 
IV 2,666 753 879 SyeT/ 91 67 4,983 12,261 2,291 3,250 658 vA 32 18,563 1,374 24,920 
1986 I 2,547 665 839 $24 107 62 4,744 11,478 2,212 S27 621 94 34 17,656 1,338 23,738 
I 3,390 581 829 466 101 65 5,431 11,848 2,228 3,640 646 69 34 18,466 1,381 25,277 
Il 4.261 631 1,153 492 81 60 6,679 ST 1,894 3,599 646 719 30 17,435 1,295 25,409 
IV 4,330 483 1,130 436 85 61 6,525 11,672 2,074 3,454 664 58 31 17,953 1,340 25,817 
1987 I 2,888 394 933 465 76 55 4.811 9.917 1,848 3,567 675 61 30 16,099 1,314 22,224 
II 2,473 3511 1,008 442 90 51 4,621 9,015 2,412 3,762 671 56 34 15,951 2,341 22,913 
Ill 1,995 312 932 461 93 59 3,851 10,074 DENOTE 3,600 674 65 59 16,598 1,989 22,438 
IV 3,072 393 1,130 S01 96 67 5,259 10,777 2,471 3,397 587 py) Bie EFS WG 1,488 24,065 
1988 | 2,740 326 949 481 86 60 4,643 9,690 2,054 3,571 603 64 48 16,030 1,666 22,339 
I 2,954 351 SIVA) 463 87 60 5,090 7,662 2,249 4,082 617 64 36 14,711 2,024 21,825 
Ul 2,856 417 1,243 456 98 64 S33) 8,604 2,296 4,016 756 105 44 15,820 PRN ANS) 23,066 
IV 2,034 551 1118 441 106 52 4,303 8,319 2S 3,994 714 103 a2 15,896 2,099 22,297 
1989 I 2,689 423 1,052 474 96 58 4,792 8,316 2,365 3,766 740 108 54 15,349 1,626 21,767 
Il DE OMG, 617 1,051 499 94 64 4,943 9,560 2,560 4,150 673 70 33 17,046 2,000 23,989 
ll 2,820 847 LU 2 510 103 62 5,455 10,042 2,610 4,432 734 69 49 17,937 1,816 25,207 


Chartered banks: Quarterly classification of non-mortgage loans 
C 8 Banques 4 charte: Ventilation trimestrielle des préts non hypothécaires S$ 42 


Millions of dollars En millions de dollars 








End of Canadian dollar loans Préts en dollars canadiens 
period —_————————————  06€C@€—€— OL 
En fin de Loans to Canadian individuals for non-business purposes 
période Préts non commerciaux a des Canadiens 
eee 
To purchase (or carry) securities To purchase consumer goods and services Total 
Pour le financement de titres Pour l’achat de biens de consommation et de services Total 
Tax-sheltered Marketable Private Mobile Renovations of Other Subtotal Of which: Credit Total 
plans stocks passenger homes residential Autres Total Loans under a cards Total 
Régimes and bonds vehicles Maisons property partiel Personal Loan Plan Cartes 
fiscalement Actions et Voitures mobiles Rénovations Dont : Préts de crédit 
avantageux obligations particulieres de logements personnels 
négociables a tempérament 
B347 B346 B342 B343 B344 B345 B341 B348 B340 B339 B338 
1981 356 1,309 6,091 993 1,065 18,501 26,651 18,090 3,549 30,200 31,865 
1982 302 1,106 4,984 852 TAS 19,624 26,174 16,859 3,753 29,927 31,335 
1983 338 1,100 5,350 713 656 20,102 26,820 17,616 3,972 30,792 32,230 
1984 377 923 6,696 613 710 20,988 29,007 19,202 4,664 33,672 34,972 
1985 489 927 8,023 575 710 23,370 32,679 21,566 5,180 37,859 39,274 
1986 551 1,013 8,884 572 1,071 25,415 35,941 23,908 5,862 41,803 43,367 
1987 583 1,100 10,020 583 1,078 29,979 41,660 27,083 6,839 48,499 50,182 
1988 669 1,072 11,694 624 1,262 33,947 47,527 30,845c 7,910 $5,437 57,179 
1982 I 380 1,218 5,671 927 818 18,964 26,380 17,899 3,417 29,797 31,395 
Il 349 1,141 5,616 910 790 19,367 26,683 17,869 3,509 30,191 31,682 
Ll 301 1,065 5,400 901 750 19,397 26,448 17,428 3,693 30,142 31,508 
IV 302 1,106 4,984 852 hls) 19,624 26,174 16,859 Ship) 29,927 31,335 
1983 I Bis 1,054 4,682 793 644 19,539 25,658 16,509 3,449 29,107 30,534 
Il 327 1,055 4,769 750 615 20,638 26,772 17,000 3,561 30,332 31,714 
Il 297 1,096 5,170 739 642 20,064 26,615 17,483 3,677 30,293 31,686 
IV 338 1,100 5,350 713 656 20,102 26,820 17,616 3972 30,792 32,230 
1984 | 437 1,067 5,661 684 595 20,300 27,240 17,876 3,817 31,056 32,559 
Ul 377 1,012 6,174 660 641 20,563 28,037 18,713 31953 31,990 33,378 
Il 336 972 6,490 639 655 20,556 28,340 19,026 4,290 32,630 33,938 
IV 377 923 6,696 613 710 20,988 29,007 19,202 4,664 33,672 34,972 
1985 | 490 815 6,959 593 635 21,416 29,603 19,577 4,486 34,089 35,394 
Il 428 871 7,463 578 669 22,001 30,711 20,582 4,634 35,345 36,643 
tl 423 940 7,856 595 700 22,911 32,063 21,187 4,863 36,926 38,290 
IV 489 927 8,023 ays) 710 23,370 32,679 21,566 5,180 37,859 39,274 
1986 | 642 981 7,989 629 709 23,428 32,754 21,893 5,029 37,783 39,406 
il 587 957 8,580 571 797 24,464 34,413 22,959 5,195 39,608 41,152 
iil 535 948 8,848 576 840 25,192 35,455 23,580 5,477 40,933 42,416 
IV 551 1,013 8,884 572 1,071 25,415 35,941 23,908 5,862 41,803 43,367 
1987 I 132 987 8,901 S51 926 26,551 36,935 24,458 5,626 42,561 44,280 
Il 655 1,034 9,455 571 1,018 27,966 39,010 25,648 5,855 44,865 46,553 
Il 615 1,084 9,911 585 1,056 29,078 40,630 26,522 6,241 46,871 48,570 
IV 583 1,100 10,020 583 1,078 29,979 41,660 27,083 6,839 48,499 50,182 
1988 I 818 1,069 10,223 577 1,070 30,770 42,640 27,931 6,493 49,133 51,020 
Il 722 1,229 11,077 606 1,185 32,585 45,453 29,713 6,817 $2,270 54,220 
ill 667 1,015 11,606 619 1,254 33,756 47,234 30,837 25 54,485 56,167 
IV 669 1,072 11,694 624 1,262 33,947 47,527 30,845c 7,910 55,437 57,179 
1989 I 879 1,003 eS @) 622 1235 34,629 48,236 Sips 7,567 55,803 57,685 
Il 774 998 12,199 633 1,306 35,928 50,066 31,905 7,869 57,935 59,707 


tl 785 1,010 12,541 648 2,343 36,319 51,851 35,763 8,425 60,275 62,071 











Loans to other Canadians 
Préts 4 d’autres Canadiens 





Financial institutions 
Institutions financiéres 





Public Private Privees 
Publiques 
Deposit- Other private 
taking Autres institutions 
Institutions — privées 
de depot 
Investment Other 
dealers Autres 
Courtiers 
en valeurs 
mobiliéres 
B334 B335 B336 B337 
226 641 2,509 6,953 
68 662 2,425c 5,917 
50 581 1,179 Sal 
58 1,269 1,671 5,592 
48 1,224 le522) 5,989 
81 598 3,039 5,812 
150 485 1,910 6,326 
39 387 239) 6,830 
155 618 1,390 7,034 
100 TNS 1,695 6,866 
53 790 1,519 6,454 
68 662 2,425 5,917 
105 894 3,256 5,882 
81 669 2,806 5,780 
33 714 1,789 5,969 
50 581 1,179 ST 
35 635 1,457 5,588 
41 872 1,421 5535 
69 1,028 1,051 5,659 
53 1,269 1,671 5,592 
58 1,044 1,409 5,529 
49 1,035 2,004 5,465 
52 1,363 3,395 5,443 
48 1,224 1522) 5,989 
82 1,126 2,114 6,034 
60 1,119 2,034 5,340 
71 899 1,986 5,499 
81 598 3,039 5,812 
105 681 2,405 6,201 
84 684 2,002 6,609 
88 446 2,583 6,032 
150 485 1,910 6,326 
61 577 1,582 6,110 
40 487 2,514 6,995 
33 441 2,285 6,769 
39 387 2,319 6,830 
31 894 1,530 a2 
31 806 2,017 7,287 
27 1,278 1,300 TTS 


Non-financial corporations and unincorporated businesses 
Sociétés non financiéres et entreprises non constituées en sociétés 





Private businesses Entreprises privées 








Agriculture Fishing Logging Mines, quarries and oil wells Manufacturing Secteur manufacturier 
Agriculture and and Mines, carriéres et puits de pétrole 
trapping _ forestry Sc Food; Leather, Metal Transportation Petroleum Other Total 
Péche Exploi- Mining Oil and Other beverage textile, products equipment products Autres — manu- 
et tation Mines gas Autres and apparel Produits products Produits facturing 
piégeage forestiere Pétrole tobacco products meétalliques Matériel pétroliers Ensemble 
et gaz products Cuir, de du secteur 
Aliments, textiles et transport manufac- 
boissons et yétement turier 
produits 
du tabac 
B333 B332 B331 B328 B329 B330 B322 B323 B324 B325 B326 B327 B321 
7,261 284 lS DOS 5,704 2,029 Ie53 1,141 2,362 SNAG 1,329 7,364 16,065 
one 384 ul? E959) TA19 lESa2 1,636 939 2,155 941 785 6,849 13,306 
iil 394 834 1,313 7,156 793 1,416 1,005 1,874 709 885 5,945 11,834 
7,736 303 1,049 1,318 THB 875 1,540 2 2,296 833 650 7,088 13,580 
7,196 203 938 810 7,660 866 1,560 1,090 1,828 774 684 Toke)! 13,267 
7,582 222 782 1,035 6,214 703 1,520 1,166 1,895 909 431 6,950 12,870 
7421 287 734 654 5,311 611 1,585 1,445 1939 856 414 7,542 13,781 
7,560 367 865 639 3,170 597 1,931 1,540 2182, 1,062 289 8,211 15,165 
7,242 DA 1,205 1,763 5,860 23 1,647 1,249 2,444 2,456 1,174 7,906 16,876 
7,366 342 1,019 1,734 6,161 1,988 1,580 ord) 295 iL sey) 1,367 7,549 15,946 
7,456 326 1,051 PPI 6,903 1,649 1,621 1,220 2,344 1,436 1,020 7,189 14,830 
LSP 384 1,112 12959 7419 Lays? 1,636 O89 2,155 941 785 6,849 13,306 
7,305 376 1,040 1,618 7,281 852 1,422 1,010 2,188 949 948 6,568 13,085 
7,694 384 1,050 1,440 7,092 Ol 1,386 1,096 1,984 745 851 593i 11,993 
7,870 409 945 1238 6,654 852 1,333 1,081 2,014 690 836 6,329 12,283 
AG: 394 834 1,313 FASO 793 1,416 1,005 1,874 709 885 5,945 11,834 
7,424 394 819 1,189 6,709 864 1,374 1,140 1,896 710 847 6,037 12,004 
7,651 406 804 LS) 6,589 794 1,396 1,188 2,001 808 889 6,432 12,714 
7,618 382 962 1,322 Wis 865 1,514 1,387 2,138 821 720 6,902 13,482 
7,736 303 1,049 1,318 US 875 1,540 ig 2,296 833 650 7,088 13,580 
7,330 264 1,097 1,123 7,440 864 1,443 1,301 2,191 822 897 7,426 14,080 
Weed 299 1,023 966 7,380 927. 1,539 1,304 2,303 ia 653 7,421 13,956 
7,784 209 916 841 7,410 813 1,466 1,274 1,946 698 604 6,969 12,958 
7,796 203 938 810 7,660 866 1,560 1,090 1,828 774 684 7,331 13,267 
7,278 204 1,163 1,184 9,017 1,124 1,653 1,366 2,364 904 1,095 9,316 16,697 
7,361 198 887 902 7,056 810 528 1,300 2,114 789 526 UBS) 13,588 
T3529 Dalle 841 15139 7,041 715 1,516 15327, 2,103 813 505 7,190 13,456 
7,582 222 782 1,035 6,214 703 1,520 1,166 1,895 909 431 6,950 12,870 
7,303 215 YS 732 5,654 679 1,385 1,345 1,879 1,005 383 7,352 13,348 
1,332 259 741 793 5,240 726 1,664 1,481 1,930 880 406 7,345 13,706 
7,384 320 672 749 5,604 629 1ES95) 1,616 1,990 857 375 6,994 13,428 
7,421 287 734 654 Sill 611 1,585 1,445 1,939 856 414 7,542 13,781 
7,209 286 (Ou 607 4,968 607 1,591 1,656 2,023 960 386 7,888 14,505 
7,429 361 848 684 5,148 651 1,649 1,759 2,201 1,024 370 7,954 14,958 
7,436 338 a 669 3,365 596 IES 59) 1,847 2,092 970 392 8,293 15,154 
7,560 367 865 639 3,170 597 1,931 1,540 BAG 1,062 289 8,211 15,165 
7,261 357 974 29 2,604 606 1,997 1,664 2,182 La 300 8,555 15,819 
7,540 399 904 841 2 SAS) 769 1,941 1,854 2,182 1,071 399 9,428 16,874 
7,514 409 911 704 2,705 668 1,898 1,990 BAY 1,103 427 9,154 16,849 


End of 
period 
En fin 
de période 


1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 


1982 I 


1983 I 


1984 I 


1985 I 


1986 I 


1987 I 


1988 I 


1989 I 
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Millions of dollars En millions de dollars 








End of Canadian dollar loans Préts en dollars canadiens 

period ee ———————————————— 
En fin de Loans to other Canadians 

période Préts a d’autres Canadiens 


aoe 


Non-financial corporations and unincorporated businesses 
Sociétés non financiéres et entreprises non constituées en sociétés 











Private businesses Entreprises privées Government Total 
— —————_. 0 On a—————— LL enterprises Total 
Construction industry Transportation, Whole- Retail trade Service industries Multi- Total Of which: Entreprises 
Construction communication sale Commerce de détail Services product private Unincorporated publiques 
and other trade conglomerates Ensemble des businesses 
Builders and Other utilities Commerce Automotive Other Real Other Conglomérats entreprises Dont : 
developers Autres Transports, de gros Automobile Autres estate Autres multi- privées Entreprises non 
Constructeurs communications services operators services produits constituées 
et promoteurs et autres Immobilier en sociétés 
immobiliers services publics 
B319 B320 B318 B317 B315 B316 B313 B314 B312 B311 B349 B309+B310 B308 
1981 5,821 6,001 5,076 5,861 2,128 4,270 3.932 8,252 514 76,554 7,708 ee: 78,276 
1982 6,743 6,421 5,659 5,497 1,974 4,085 3,356 8,216 666 P92 7,679 3,094 79,015 
1983 5,871 6,056 4,845 4,629 1,796 oe) B25 7,750 773 68,570 7,706 2,140 70,709 
1984 5,952 5,176 4,748 Sy eHie) 222) 3,894 B92 8,580 483 72,254 7,689 2,519 74,773 
1985 5,079 4,984 4,150 5,662 2,744 4,292 3,505 9,245 745 71,944 8,525 62990 75,243 
1986 4,161 4,673 4,072 5,829 3,371 4,523 3,487 9,970 530 70,025 8,193 1,686c 71,710 
1987 5,885 4,651 4,456 6,602 3,904 4,962 4,495 11,457 443 75,655 8,918 1,589c 77,244 
1988 6,319 5159 4,483 7,236 4,210 5,426 5,995 13,446 473 80,710 9,460 1,518 82,229 
1982 I 6,536 6,360 3a)? 6,365 2,234 4,662 3,364 8,034 506 78,321 7,154 DB 81,078 
Il 6,520 6,657 5) sy 6,126 2,103 4,746 ev 8,504 S52 78,472 8,701 2,696 81,168 
ll 7,124 6,471 5,496 6,131 1,981 4,739 3,393 8,319 676 78,664 9,382 S322 81,986 
IV 6,743 6,421 5,659 5,497 1,974 4,085 3,356 8,216 666 5192) 7,679 3,094 79,015 
1983 1 6,789 6,423 5,671 Sei 1,994 3,934 3,386 8,143 591 74,044 7,585 ew ley 77,176 
Il 6,494 6,428 4,987 5,563 1,767 3,966 3,297 7,878 662 71,606 7.922 2,882 74,488 
Ill 6,096 6,371 4,879 4,931 1,606 3,837 3,104 7,834 28} 69,626 7,724 2,136 71,762 
IV 5,871 6,056 4,845 4,629 1,796 3,575 3,237 7,750 THE 68,570 7,106 2,140 70,709 
1984 I 5,941 6,044 4,810 5,385 2,022 4,081 3,119 7,949 776 69,531 8,534 3,030 72,560 
Il 5,709 6,016 4.417 5,266 2,012 4,399 3,187 8,256 711 70,126 8,465 2,760 72,885 
Il 5,560 5,964 4,502 5,518 1,970 4,394 35135 8,399 489 GA738 8,092 2,637 74,375 
IV Seay? 5,176 4,748 5,318 222) 3,894 3,192 8,580 483 72,254 7,689 Pip) We, 74,773 
1985 I D082 5,185 4,523 5,851 2,468 4,508 3252 8,666 596 73,180 7,993 3,758 76,938 
ll 5,896 5,066 4,546 5,927 2,439 4,638 3,376 8,963 656 73,785 8,525 3,502 77,287 
Il 5,438 5,220 4,054 5,658 2,380 4,577 3,520 D074 687 71,485 8,405 3,551 75,036 
IV 5,079 4,984 4,150 5,662 2,744 4,292 3,505 9,245 745 71,944 8,525 8299 75,243 
1986 I 5,238 4,982 4,606 6,889 3,061 5,439 3,602 10,031 909 81,423 8,768 3,269 84,692 
I 4,860 4,841 3,970 6,314 Bolo 4,852 3,385 10,321 558 73,082 8,366 1,813 74,896 
il 4,712 5,032 3,956 6,158 2,969 4,990 3,470 10,121 608 72,951 8,623 1,589 74,540 
IV 4,161 4,673 4,072 5,829 3,371 4,523 3,487 9,970 530 70,025 8,193 1,686 71,710 
1987 | 4,475 4,620 3,933 6,461 3,583 4,870 3,282 10,326 506 70,781 8,342 1,634 72,414 
Il 4,703 4,633 4,134 6,852 3,591 5,130 3,505 10,736 412 72,496 8.411 1,848 74,344 
Il 5,045 4,631 4,411 6,939 3,361 5,220 81952 11,426 459 74,229 8,559 1,679 75,908 
IV 5,885 4,651 4,456 6,602 3,904 4,962 4,495 11,457 443 75,655 8,918 1,589 77,244 
1988 | 5,831 4,749 4,611 7411 4,209 Die. 4,854 12,064 459 78,944 9,154 1,535 80,479 
II 5,742 4,906 4,514 7,677 4,170 5,828 5,010 12,664 523 81,114 9,450 1,499 82,613 
Il 5,983 5,002 4,848 7,588 3,845 5,934 5,232 12,772 411 79,968 9,451 1,334 81,302 
IV 6,319 S159) 4,483 7,236 4,210 5,426 S95) 13,446 473 80,710 9,460 1,518 82,229 
1989 | 6,855 5,260 4,698 7,530 4,477 6,107 5,805 14,094 364 83,540 9,675 1,769 83,309 
I 7,990 5,826 4,880 7,685 4,346 6,338 6,370 14,659 583 88,578 9,889 1,330 89,909 
Hl 7,710 5,835 4,572 7,674 4,061 6,676 6,830 LS U7 485 88,720 9,751 1,299 90,019 


S 45 

















End of 
period 
Loans to Leasing Factored Other Loans at Total Of which: Loans made under Government of En fin de 
non- receivables receivables loans investment Total Canada guaranteed loans schemes période 
residents Créances Créances Autres dealers Dont: Préts consentis en vertu de programmes 
Loans to Loans to Préts a résultant affacturées préts subsidiaries garantis par le gouvernement fédéral 
institutions governments des non- de baux Préts aux 
Préts aux Préts aux résidents financiers filiales de Small Farm Canada Other 
institutions gouvernements courtage business improvement student Autres 
loans loans loans 
Préts aux Préts pour Préts 
petites améliorations aux 
entreprises agricoles étudiants 
B307 B305 B304 B303 B302 B301 B354 B300 B350 B351 B352 B353 
1711 2959) 1,458 2,099 34 118 128,844 787 496 814 81 1981 
1,656 2,640 205) Dy Ii) S 2 128,913 896 500 957 67 1982 
1,906 1,657 3,022 2,389 49 163 119,712 1,142 528 1,181 64 1983 
1,734 1,118 3,714 2,406 102 116 1275519) 1,420 475 1,534 61 1984 
1,902 1,187 4,143 2,678 90 48 133,348 1,458 461 1,814 44 1985 
2,056 1,100 3,760 2,760 41 66 134,390 Zon 382 2,013 Si 1986 
2,298 W227, 4,144 2,677 38 44 146,724 1,240 334 Basyi) 32 1987 
2,281 1,141 3,500 2,818 84 4] Wy 159,565 1233 298 2,604 aA, 1988 
1,833 25159 23639 2,501 25 172 131,595 781 467 807 71 1982 | 
1,761 2,364 2509 2,544 12 150 131,635 830 471 792 61 Ul 
1,685 2,156 2,782 2,383 7 240 131,565 879 487 990 66 ill 
1,656 2,640 2,505 2 S75) 5 112 128,913 896 500 957 67 IV 
1,789 PoP 2,544 2,529 2 142 127,224 920 486 954 63 1983 | 
L7AS 1,621 2,685 2,469 3 169 124,198 995 504 934 70 ul 
1,870 N/a Ogi 2,358 12 233 120,573 1,052 509 1,028 66 UW 
1,906 1,657 3,022 2,389 49 163 119,712 1,142 528 1,181 64 IV 
1,750 1,808 3,543 ey) 49 124 122,462 1,202 534 oS 64 1984 I 
1,804 1,408 3,967 2,428 42 102 123,884 1,296 499 1,194 64 il 
1,680 877 4,678 2,368 103 163 125,988 1,347 487 Loi 61 Il 
1,734 1,118 3,714 2,406 102 116 2TESS) 1,420 475 1,534 61 IV 
1,667 1,423 4,568 2,469 78 82 130,659 1,495 452 1,554 61 1985 I 
1,819 1S) 4,534 25595 60 100 132,703 1,468 462 1,518 60 U 
1,755 1,040 4,574 2,631 84 76 1335739 1,427 467 1,641 48 i 
1,902 1,187 4,143 2,678 90 48 133,348 1,458 461 1,814 44 IV 
2,215 1,824 4,258 2,743 76 of 144,627 1,418 407 1,805 46 1986 I 
2,015 192 4,477 DAS 58) 69 135,166 1399) 399 1,747 47 i 
2,041 it 4,164 2,767 42 63 135,404 1,324 409 1,954 67 ul 
2,056 1,100 3,760 2,760 41 66 134,390 1,291 382 2,013 S7 IV 
2,091 1332 3,959 2,858 47 67 136,441 1,289 368 2,053 52 1987 I 
BASS 1,005 4,080 2,890 Sy 70 140,526 1,265 355 1,988 49 0 
2,067 968 4,043 2,559 45 53 143,363 1,249 341 2,392 38 I 
2,298 227 4,144 2,677 38 44 146,724 1,240 334 2398) 35 IV 
2 oe 1,454 4,159 2,097 138 43 150,632 1,245 321 2,389 36 1988 I 
2,340 1,061 4,551 2,796 49 26 157,691 1,254 319 2328) i i 
2,197 993 B97 2,828 171 43 156,807 1,244 309 2,574 29 Il 
2,281 1,141 3,500 2,818 84 41 TM 159,565 e253) 298 2,604 UH IV 
2,457 1,418 SBS) D029 37 36 1,018 164,353 1,210 282 2,585 26 1989 | 
2,560 1,201 3,701 3,030 28 30 1,308 171,613 1,198 282 2,505 24 Ul 
2,659 1,102 4,295 3,095 37 30 1,360 175,046 1,167 273 2,743 22 I 


CBs aie 546 


NO ue SS _ns—w—m™=— 


Millions of dollars En millions de dollars 





End of Foreign currency loans Préts en monnaies etrangeres 
period ee 
En fin de Loans to Canadian individuals Loans to other Canadians 
période for non-business purposes Préts 4 d’autres Canadiens 
Préts non commerciaux a ————— —————.— OO =m. 
des Canadiens Financial Non-financial corporations and unincorporated businesses 
———————————_iastitutions Sociétés non financiéres et entreprises non constituées en sociétes 
To purchase Other Institutions 
(or carry) Autres financiéres Private business Entreprises privées 
securities 
Pour le Agriculture Fishing Mining, quarries and oil wells Manufacturing Secteur manufacturier Construction industry 
financement Agriculture trapping, Mines, carriéres et puits de pétrole —__——__—_ nnn nn ama —__ Construction 
de titres logging, ——o_sC Metal Transportation Petroleum Other Total 
forestry Mining Oil and Other products equipment products Autres Total Builders and Other 
Péche, Mines gas Autres Produits Matériel de Produits developers Autres 
piégeage, Pétrole métalliques transport pétroliers Constructeurs 
exploitation et gaz et promoteurs 
forestiére immobiliers 
B387 B388 B386 B385 B384 B381 B382 B383 B377 B378 B379 B380 B376 B374 B375 
1981 116 312 2,265 43 192 1,549 4,152 508 847 720 423 1,424 3,413 1,388 1,401 
1982 66 307 2,818 3/5) 312 2,150 4,288 466 992 269 329 2,138 3,728 2,688 1,453 
1983 118 232 2,905 44 497 2,206 3,647 376 851 216 239 2,914 4,220 1,965 1,242 
1984 114 272 3,943 39 525 2,730 2,860 293 1,100 181 201 2935 4,027 2,118 716 
1985 284 250 3,406 49 655 S279 4,132 242 1,248 207 499 33129 5,083 2,428 903 
1986 225 432 Hee) 40 716 3,260 5,277 574 1,098 213 439 3,187 4,938 2,408 975 
1987 148 359 2,955 50 aly 2,883 ST 252 925 DANI 301 33957 5,400 2,307 600 
1988 OF 389 3,446 35 642 2,116 33572 224 700 293 118 4,286 5597) 1,563 653 
1982 | 102 336 2,247 70 191 1,979 4,079 662 1,150 337 390 1,987 3,864 1,438 1,500 
Il 89 399 2,363 58 156 2,039 4,337 721 1,054 398 208 2,074 3,734 ees) 1,600 
Ul 81 313 2 lil 61 292 2,014 4,127 567 1,038 416 523 2,049 4,026 1,977 1,341 
IV 66 307 2,818 515) 312 2,150 4,288 466 992 269 B29 2,138 3,728 2,688 1,453 
1983 I 108 257 2,665 53 424 2,043 3,911 388 929 DOD. 299 2,251 3,701 2,344 L257 
i 109 307 3,038 49 539 1,908 3,880 383 844 256 282 2,161 3,543 2,305 1,225 
Il 84 414 2,558 50 513 pykay) 8792 387 789 177 251 2,483 3,701 2,035 1,172 
IV 118 232 2,905 44 497 2,206 3,647 376 851 216 239 2,914 4,220 1,965 1,242 
1984 I 125 457 3,616 3 544 Pehoii} 3,726 406 790 184 260 3,400 4,636 1,766 1,314 
Il 120 310 3,626 45 503 2,516 3,841 399 785 228 273 2,926 4,212 1,789 843 
tl 169 2511 4,081 43 496 2,346 3,180 348 826 204 297 2,686 4,013 1,927 754 
IV 114 272 3,943 39 525 2,730 2,860 293 1,100 181 211 2,535 4,027 2,118 716 
1985 I 82 265 4,083 47 623 3,035 3,042 165 1,230 111 241 2,471 4,052 1,833 726 
ul 67 Zia eee 50 661 3,491 3,941 171 1223) 120 228 2,954 4,524 1,618 677 
Ul 267 288 3,699 56 643 3,495 3,992 207 1,283 gi 295 3,266 5,075 1,710 695 
IV 284 250 3,406 49 655 ea: 4,132 242 1,248 207 499 3,129 5,083 2,428 903 
1986 I 298 342 3,520 56 642 O25 4,045 235 1,261 203 35) 2,936 4,776 2,534 1,020 
Il 309 296 3,103 46 637 2939) B50, 340 1,108 257 468 3,282 Sy HS) 2,788 1,095 
ill 193 442 3,377 4] 654 3,129 3,858 345 1,092 141 417 3,293 4,943 2,692 1,297 
IV 227 432 35/99 40 716 3,260 SEZ 574 1,098 213 439 3,187 4,938 2,408 975 
1987 I 318 346 3,169 48 667 Ps Iis%) 3,662 371 969 325 292 3,188 4,775 1,826 660 
I 337 362 3,483 38 628 2,621 4,193 354 1,017 316 266 3,193 4,792 2,080 704 
Il 263 505 2,637 42 536 PS) 3,445 296 1,080 207 331 3,260 4,878 2,384 632 
IV 148 359 DOD 50 Sy 2,883 3,927 252 925 Did 301 339577 5,400 2,307 600 
1988 I 140 37/5) 3,000 44 520 2,429 3,536 169 657 223 249 3,769 4,899 2,612 556 
i 127 336 2,878 48 543 2351 2,829 138 705 411 295 4,197 5,608 1,847 568 
Il 106 319 2,864 41 597 2,073 3,598 187 IBY? 347 236 4,785 6,121 1,720 540 
IV 97 389 3,446 35 642 2,116 SS 224 700 298 118 4,286 5,397 1,563 653 
1989 I 97 373 2,421 26 466 2,657 3,463 204 642 381 Up 4,018 S582 893 529 
Il 100 304 2,649 54 S68 2,662 3,747 173 994 415 562 4,767 6,738 1,258 469 
il 128 355 2,630 57 556 3,332 4,112 251 690 346 54 4,360 5,450 2,021 532 
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Transportation, 
communication 
and other 
utilities 
Transports, 
communications 
et autres 
services 

publics 


B373 


781 

795 
1,075 
1,239 
1,828 
1392 
1,144 
1,180 


944 
1,008 
788 
755 


837 
720 
823 
1,075 


2. 
ei eil 
1,213 
1,239 


1,627 
L195 
1,884 
1,828 


1,656 
1,483 
1233 
392 


1,035 
1,053 
1,037 
1,144 


113 
153 
1,082 
1,180 


1,149 
1,189 
1,442 


Whole- 
sale 
trade 
Commerce 
de gros 


B372 


724 
648 
736 
662 
761 
905 
849 
998 


796 
871 
604 
648 


627 
707 
803 
736 


796 
672 
659 
662 


647 
652 
817 
761 


738 
797 
862 
905 


7719 
890 
921 
849 


849 
796 
983 
998 


956 
963 
990 


Retail 
trade 
Commerce 
de détail 


B371 


349 
294 
254 
399 
675 
963 
684 
poy 


359 
330 
319 
294 


302 
295 
271 
254 


344 
381 
388 
Boo 


433 
488 
473 
675 


804 
891 
902 
963 


895 
817 
687 
684 


636 
669 
605 
592 


610 
600 
764 


Real 
estate 
operators 
Immo- 
bilier 


Service industries 
Services 


Other 
Autres 
services 


Multi- 

product 
conglomerates 
Conglomérats 
multi- 
produits 


Total 
private 
business 
Ensemble 
des entre- 
prises 
privées 


B367 


16,113 
18,968 
18,434 
18,474 
22,766 
23,993) 
22,369 
20,367 


M5525 
18,494 
18,213 
18,968 


18,094 
Ney Sa 
17,974 
18,434 


19,355 
19,249 
18,350 
18.474 


19,935 
20,487 
PAKS) 
22,766 


21,678 
23,154 
23,079 
2993) 


20,492 
21,144 
20,838 
22,369 


20,667 
20,106 
21220 
20,367 


19,926 
22,214 
23,423 


Of which: 
Unincorporated 
businesses 
Dont : 
Entreprises 
non constituées 
en sociétés 


Government enterprises 
Entreprises publiques 


Federal Provincial 
Fédérales and 
municipal 


Provinciales 
et 
municipales 


B366 B365 
1,052 301 
1,885 824 
1,979 761 
1,991 594 
1,554 599 
1,401 423 
1,433 263 
1,692 238 
1,547 421 
2,542 544 
1,708 (63) 
1,885 824 
2,000 744 
vei 789 
1,909 623 
IAs) 761 
1,997 654 
2,032 S11 
TyW93 468 
199i 594 
2,124 768 
1,653 590 
Leal 407 
1,554 SiS) 
1,480 580 
1,443 680 
1,384 946 
1,401 423 
(F335) 397 
1E393 Sul 
1,361 240 
1,433 263 
1,410 262 
1,489 231 
1,629 2 
1,692 238 
esIY) 242 
1,640 136 
1,643 141 


Loans to 
governments 
Préts aux 
administrations 
publiques 


Loans to All 
non-residents other 
Préts a loans 
des non- Tous 
résidents autres 
préts 
B362 B361 
73,424 493 
78,236 520 
76,854 360 
90,523 401 
100,788 7154 
100,471 845 
100,266 1,005 
87,815 1,196 
76,008 411 
81,348 478 
78,188 514 
78,236 520 
CHESS) 464 
77,606 440 
76,929 440 
76,854 360 
79,310 385 
Ou 401 
87,377 421 
90,523 401 
91,818 435 
93,602 448 
94,870 673 
100,788 754 
100,343 783 
96,629 792 
95,550 iis! 
100,471 845 
94,403 762 
97,305 826 
94,785 815 
100,266 1,005 
95,499 1,062 
93,168 956 
89,031 1,008 
87,815 1,196 
89,157 1,325 
90,491 1,242 
89,251 1,128 


End of 
eriod 

Total un fin de 
foreign période 
currency 
loans 
Ensemble 
des préts 
en 
monnaies 
étrangéres 
B360 

94,783 1981 
104,448 1982 
102,554 1983 
117237 1984 
132531 1985 
131,657 1986 
129,013 1987 
115,396 1988 

99.449 1982 | 
107,982 tt 
103,158 tl 
104,448 IV 
102,788 1983 I 
102,303 II 
101,842 Hl 
102,554 IV 
106,971 1984 J 
109,102 Ul 
114,137 Il 
117,237 IV 
120,866 1985 I 
122,230 a 
124,764 Ill 
132,531 IV 
131,165 1986 I 
127,851 tt 
126,535 Il 
131,657 IV 
121,417 1987 I 
125,465 ll 
121,664 I 
129,013 IV 
122,613 1988 I 
119,478 II 
116,553 Il 
115,396 IV 
115,241 1989 I 
118,878 Il 
118,760 Il 


Selected seasonally adjusted series: Chartered bank assets and liabilities 
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Millions of dollars En millions de dollars 





Average of Canadian dollar deposits Canadian dollar major assets 
Wednesdays, Dépéts en dollars canadiens Principaux avoirs en dollars canadiens 
unless otherwise 
indicated Demand Personal Non-personal Total Liquid Less Total General Total Business Residential 
Moyenne des Dépots savings term and (not assets liquid loans loans personal loans mortgages 
mercredis, a yue Dépots notice seasonally Avoirs assets Ensemble Préts loans (average of (average of 
sauf d’épargne Dépots adjusted) de Avoirs des généraux (average of Wednesdays) Wednesdays) 
indication des autres que Total premiere de préts Wednesdays) Préts aux Préts 
contraire particuliers ceux des (pas liquidite seconde Ensemble des entreprises hypothécaires 
particuliers désaison- liquidité préts aux (moyenne des 4 Phabitation 
a terme nalisées) particuliers mercredis) (moyenne des 
ou a préavis (moyenne des mercredis) 
mercredis) 
B1601 B1600 B1610° B499 B1634 B1616 B1605 B1606 B1622 B1623 B1632 
1985 D 17,760 119,276 43,681 209,522 30,959 183,819 131,558 124,204 38,591 85,568 40,353 
1986 J iN ellen 119,989 45,135 209,322 28,485 186,829 134,125 126,760 38,868 87,926 40,979 
let 16,698 120,261 45,446 210,698 24,970 190,057 136,539 128,955 39,335 89,610 41,595 
M 16,669 120,932 47,928 216,326 24,835 195,385 141,449 133,478 39,419 93,966 42,165 
A 16,075 122,207 46,826 216,354 27,569 192,199 138,111 130,418 39,489 90,913 42,646 
M 16,538 122,692 42,534 212,463 29,011 188,119 133,854 126,188 39,577 86,707 43,190 
J 16,763 123,731 41,579 PA TGS 29,368 186,729 132,074 124,458 39,800 84,661 43,746 
J 17,110 124,512 41,876 212,805 29,046 187,861 132,598 124,897 40,649 84,198 44,586 
A 17,145 125,194 42,039 212,830 30,122 188,318 132,280 124,712 41,002 83,747 45,601 
S 17,656 125,895 42,639 213,920 30,068 189,475 132,983 125,264 41,320 83,945 46,382 
O 17,869 126,317 44,042 216,391 30,136 191,253 133,993 126,177 41,967 84,172 47,254 
N 19,047 128,834 44,628 217,388 32,818 190,397 132,804 124,872 41,864 82,955 48,431 
D 18,590 130,507 46,228 218,302 33,567 190,322 IS PAIS) 124,263 42,196 82,000 49,010 
1987 J 18,829 130,476 45,225 218,691 34,543 191,073 132,214 124,258 42,667 81,573 49,546 
FE 19,633 13s 45,761 220,113 35,288 191,907 132,258 124,269 43,158 81,106 50,068 
M 19,358 131,947 46,642 222,536 36,168 193,192 132,528 124,657 43,635 81,056 50,783 
A 20,646 1S 2 Scud. 47,833 227,267 37,339 195,461 133,801 125,708 44,262 81,559 51,685 
M 20,965 132,791 48,409 228,395 36,921 198,007 135,169 126,945 44,906 82,172 52,875 
J 21,032 133,652 49.181 229,819 35,442 199,977 135,966 127,699 45,131 - 82,572 54,048 
J 20,458 134,188 49,878 231,996 33,698 203,396 137,960 L295) 45,660 83,859 55,189 
A 20,461 134,759 48,769 231,639 S200 205,554 138,831 130,420 46,007 84,452 56,084 
S 20,433 136,328 49,289 234,308 32,619 208,132 140,451 132,177 46,643 85,508 57,410 
O 20,942 138,527 50,061 239378 32,354 212,474 141,869 133,471 47,646 85,749 59,628 
N 21,091 135,749 50,893 242,533 32,428 215,170 144,186 135,860 48,310 87,492 60,568 
D 20,574 137,389 52,154 242,000 30,626 216,967 145,093 136,638 48,944 87,615 61,618 
1988 J 20,872 138,804 51,528 241,475 29,861 218,711 145,992 137,462 49,465 87,948 62,562 
F 20,815 140,310 51,366 243,719 29,615 220,816 146,975 138,399 49,819 88,561 63,719 
M 20,695 142,050 52,168 247,002 29,968 222,639 148,070 139,269 50,649 88,685 64,496 
A 22,288 142,961 52,836 252,320 32,004 225,169 149,314 140,412 $1,354 89,196 65,511 
M 22,422 144,114 53,418 253,828 32,472 227,927 150,753 141,793 51,948 89,998 66,596 
J 22,954 145,443 55,484 260,632 34,551 DWI 153,013 143,885 52,749 91,142 67,718 
J 23,286 146,802 56,871 264,282 35,642 234,498 154,374 145,193 53,383 Dee) 68,909 
A 23573 148,717 57,968 268,393 37,477 237,573 156,037 146,832 54,012 92,867 70,007 
S 23,280 150,225 57,895 269,123 38,559 237,780 155,631 146,031 54,690 91,276 71,085 
O 22,860 151,114 56,800 270,932 36,681 23917133 156,228 146,550 55,092 91,348 72,254 
N 23,631 154,594 56,209 274,847 37,871 242,450 157,750 148,087 55,659 92,367 13399 
D 23,264 156,146 56,404 PHAR NES) 38,439 244,991 159 ia 149,452 56,163 93,195 74,658 
1989 J 23,714 158,098 56,221 277,597 39,032 247,356 160,499 150,598 56,510 94,002 75,536 
F 23,141 160,019 56,086 21959 37,600 249,143 161,190 151,177 56,939 94.216 76,520 
M 23,156 162,598 58,318 282,034 37,910 252,754 163,159 153,093 58,010 95,201 77,956 
A 22,922 164,129 57,701 284,883 36,847 254,485 163,130 153,032 58,012 95,188 79,457 
M 23,231 165,837 58,302 290,228 37,670 260,314 167,412 157,029 58,371 98,829 80,886 
J 22,704 167,851 58,761 294,667 38,494 263,076 169,224 158,620 58,960 99,664 81,414 
J 22,843 169,730 58,332 296,694 37,247 266,037 171,544 160,858 59,503 101,303 81,759 
A 23,305 171,537 58,987 298,833 36,381 269,542 173,809 163,000 60,033 103,039 82,714 
S 22,942 173,626 58,752 301,292 36,600 271,402 175,099 163,982 60,548 103,372 83,984 
O 23,754 174,671 58,867R 303,456r 35,358 274,630R 177,178R 166,007R 61,087 104,816R 84,965 
N 22,552R 180,155 60,264R 306,102R 37,177R 275,543R 176,535R 165,301R 61,658R 103,586R 86,639R 
D 23,334 182,548 61,531 310,196 39,279 278,457 177,510 166,223 62,099 104,037 88,426 





Not seasonally adjusted owing to unstable seasonality. (1) Données non désaisonnalisées en raison de l’instabilité de leur saisonnalité. 


Chartered banks: Cash and secondary reserves 
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Millions of dollars unless otherwise indicated En millions de dollars, sauf indication contraire 








Daily Statutory deposits Cash reserves Day- Treasury Secondary reserves 
average Dépots sujets aux réserves Réserves-encaisse to-day bills Réserves secondaires 
for ee loans Bons 
period Canadian dollar Foreign Adjustments Required Required Actual Excess cash reserves Préts du Required Excess 
Moyenne En dollars canadiens currency for previous minimum asaratio Montants effectivement détenus Excédent des réserves-encaisse au jour Trésor asaratio Excédent 
des données (SL periods Minimum of total SSS SSS Le Triiii§ of total 
journaliéres Demand Notice monnaies Ajustements requis statutory Statutory Bank of Total As a ratio Cumulative statutory Ratio Amount 
de la A vue A préavis étrangéres aux périodes deposits coin and Canada Total of total EXCESS deposits En% Montant 
période antérieures (%) Bank of deposits statutory reserves (%) 
En % Canada Dépots a deposits (%) for the En % 
du total _ notes la Banque En % du period du total 
des Billets de du Canada total des Montant des 
dépots la Banque dépots cumulé des dépdéts 
sujets du Canada sujets aux excédents sujets 
aux et piéces réserves journaliers aux 
réserves (base légale) des réserves- réserves 
encaisse 
B813 B814 B824 B825 B810 B808 B803 B820/21 B818/19 B804 B805 B811 B816 B817 
1988 J Ils. 20977 110,048 8,360 —1,043 5,385 3.90 3,483 1,987 5,471 0.06 1,196 12 9,164 4.00 DI 3,754 
16-31 3,483 2,023 5,506 0.09 1,692 
Ig 1-15 [21,647 108,462 8,600 = 5,563 4.01 4,021 1,606 5,626 0.05 952 37 9,223 4.00 213 3,790 
16—29 4,021 1,635 5,656 0.07 1,303 
M 1-15 | 19,810 105,920 8,066 =H 5,294 3.96 3,317 2,018 S335 0.03 620 333) 8,405 4.00 2.41 3,221 
16-31 BySlul 2,184 5,501 0.16 8.935) 
A 1-15 | 19,810 104,625 7,603 =|5) SpAai B97] 3,291 2,091 Beery 0.11 2,110 73 7,885 4.00 2.14 2,825 
16-30 Boi 2078 5,364 0.10 1,869 
M LSet 19310 104,078 W822 —514 5,165 3.95 3,311 1,973 5,283 0.09 1,662 Ii 8,154 4.00 2.31 3,018 
16-31 3,311 1,890 5,201 0.03 584 
J 1-15 | 20,281 104,604 7,821 —574 5,268 B09) 3,265 2,064 D329 0.05 910 [el 8,618 4.00 2.60 3,437 
16-30 3,265 G23) 5,388 0.09 2ASS 
J 1-15 } 20,160 106,064 7,862 125 51529 897 3,469 1,924 5392) 0.05 882 16 9,123 4.00 2.89 3,878 
16-31 3,469 2,015 5,484 0.12 Olas 
A [SUS 20051 107,285 7,719 —74 5,444 4.00 3,526 2,015 5,541 0.07 1,455 79 9,236 4.00 2.90 3,948 
16-31 3,526 1,965 5,491 0.04 759 
S 1-15 | 20,802 108,047 7,564 —40 5,439 3.99 3,563 1,902 5,465 0.02 384 38 9,285 4.00 2.89 3,943 
16-30 3,563 1,995 So 0.09 2,005 
oO 1-15 | 21,408 108,253 7,835 =$) Solis 4.01 3,574 2,000 5,574 0.05 859 38 10,366 4.00 3.62 4,974 
16-31 3,574 2,017 SS 0.06 G2 
N 1-15 ] 21,066 107,653 7,662 = 1 5,432 4.01 3,610 1,854 5,464 0.02 483 28 10,113 4.00 3.52 4,769 
16-30 3,610 1,894 5,504 0.05 1,092 
D 1-15 421,413 108,761 7,673 56 53523 4.01 3,637 1,964 5,601 0.06 US) 18 10,216 4.00 3.50 4,823 
16-31 3,637 2,012 5,649 0.09 2279 
1989 J 1-15 ] 21,386 107,259 7,614 118) 5,472 4.02 Siu 1,849 5,560 0.06 15135 69 9,366 4.00 2.97 4,044 
16-31 3,711 1,798 5,509 0.03 581 
ie! LL 22223) 107,889 8,086 53) 5,593 4.05 4.271 1,426 5,697 0.08 1,547 58 9,460 4.00 2.95 4,083 
16-28 4.271 1,407 5,678 0.06 1,098 ; 
M LS) 20:35 106,424 7,721 = 3 5,345 3.98 3,549 1,824 3,303 0.02 413 14 8,649 4.00 2.47 3,320 
16-31 3,549 1,830 55379 0.03 608 
A 1-15 } 20,480 106,769 7,704 == 17 5,376 3.98 3,386 2,061 5,446 0.05 979 44 9,483 4.00 Bile 4,207 
16-30 3,386 2,076 5,462 0.06 1,196 
M 1-15 | 19,489 105,219 7,609 —44 5,228 B95 3,405 1,853 5,258 0.02 444 22 10,158 4.00 3.72 4,919 
16-31 3,405 1,852 S25 0.02 465 
J 1-15 | 20,293 104,433 7,726 —128 5,290 4.00 3,341 2,004 5,345 0.04 838 18 10,713 4.00 4.17 5,516 
16-30 3,341 2,044 5,385 0.07 1,726 ; 
J 1-15 | 20,724 104,727 7,618 =78) 5,335 4.01 3,620 1,785 5,405 0.05 920 39 9,788 4.00 3.43 4,567 
165311 3,620 1,763 5,383 0.04 727 
A Io15, P2407 105,550 7,848 61 5,434 4.03 3,798 1,663 5,461 0.02 399 29 10,167 4.00 3.61 4,867 
16-31 3,798 e739) SH 0.08 1,636 : 
S PIS Z0596 105,913 7,887 =I 5,363 3.99 3 1,641 5,412 0.04 819 18 10,979 4.00 4.24 5,690 
16-30 Bs 1,682 5,453 0.07 1,256 
O 1-15 | 20,462 106,246 8,161 —10 5,368 3.98 3,783 1,655 5,438 0.05 987 11 11,254rk 4.00 4.42R 5,962R 
16-31 3,783 1,696 5,479 0.08 1,785 
N 1-15 | 20,760 106,810 8,539 3) 5,431 3.99 3,768 1,756 5,524 0.07 eR 10R 11,808eR 4.00 4.73ER 6,436ER 
16-30 3,768 1,693 5,461 0.02 450 
D 1-15 }| 21,046 107,068 8,392 168) 5,454 4.00 3,742 1,828 5,570 0.09 1,976 9 12,623e 4.00 5.346 7,283E 


16-31 3,742 1,804 5.547 0.07 1390 
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Chartered banks: Total foreign currency assets and liabilities 
ce, l ] Banques a charte: Avoirs et engagements en monnaies étrangéres $51 





Millions of Canadian dollars En millions de dollars canadiens 











End Assets Avoirs Liabilities Engagements Net foreign 
of period hil Tite OE 1s, DL ed en a aaa: > assets 
En fin Call Other Securities Deposits Other Total Deposits Other Total Avoirs nets 
de période loans loans Titres with banks assets Total Dépéts liabilities Total en monnaies 
Préts Autres Dépots Autres Autres étrangeres 
a vue préts dans avoirs Demand Notice Fixed term Total Of which: engage- 
d’autres A vue A préavis A terme Total Dont : ments 
banques fixe —_——— 
Deposits Other 
of banks deposits 
Dépots Autres 
d’autres dépots 
banques 
B1801 B1802 B1803 B1804 B1805 B1800 BI811 B1812 B1813 BI814 B1807 B1808 B1810 B1806 B1809 
1974 526 11,692 726 14,885 705 28,534 15,197 14,156 29353 —818 
1975 427 14,430 603 15,468 281 31,209 16,268 15,093 100 31,461 = ioe: 
1976 454 16,508 619 19,330 703 37,614 20,751 17,465 87 38,303 —689 
1977 883 21,828 2,164 21,774 1,009 47,658 2359 21,164 146 48,664 —1,006 
1978 1,101 30,025 5,460 28,617 1,769 66,972 37,827 30,607 266 68,700 SPAS) 
1979 1,034 37,406 DIS 35,228 2,443 81,865 48,302 36,559 326 85,187 = 25h) 
1980 1,037 54,818 5,764 45,409 2,920 109,948 65,295 45,846 1,837 112,978 3,030 
1981 962 94,018 6,489 38,207 Gd 147,387 6,382 3,882 133,680 143,943 78,436 65,507 8,651 152,594 207 
1982 754 103,872 6,966 37,303 W595 156,490 5,300 4,042 ISS 92 148,734 84,047 64,687 10,670 159,404 —2,914 
1983 728 101,322 7,671 40,917 6,108 156,746 5,808 4,955 140,864 151,628 COMMA TN 8,582 160,210 —3,464 
1984 1,488 115,158 10,143 47,671 8,346 182,805 8,333 7,410 160,992 176,734 86,695 90,040 10,590 187,324 = 
1985 1,566 130,274 15,054 47,015 8,101 202,010 9,344 10,126 171,832 191,302 91,095 100,207 13,666 204,969 O58) 
1986 1,578 129,368 16,989 50,230 O39) 207,304 11,089 9,834 171,441 192,365 82,794 109,571 15,333 207,697 —393 
1987 1,442 1227702 15,203 42,725 9,434 191,505 11,696 10,963 161,860 184,519 77,286 107,232 16,337 200,856 =9,354 
1988 1,096 110,205 13,629 33,600 10,370 168,900 9,881 SiH 142,507 161,525 59,785 101,740 18,712 180,237 HH Oe 3859) 
1986 O 1,412 121,656 16,064 47,356 8,602 195,090 10,126 O82 162,214 181,572 75,333 106,238 15,242 196,814 —1,724 
N 930 123,884 16,516 48,545 8,833 198,707 10,547 10,862 163,367 184,776 77,619 107,156 15,269 200,045 leeiets: 
D 1,578 129,368 16,989 50,230 9,139 207,304 11,089 9,834 171,441 192,365 82,794 109,571 15,333 207,697 =} )6 
1987 J 1,095 122,862 15,609 43,932 9,263 192,761 10,076 11,331 157,825 179,232 72,940 106,292 15,411 194,644 —1,883 
F 1,012 122,206 16,235 44,444 9,009 192,906 10,224 11,338 157,189 178,751 74,553 104,197 15,415 194,165 blo 
M 1,054 119,531 16,341 44,926 9,501 LOTS 53) 10,347 9,656 158,424 178,427 T5519) 102,908 15,085 193,512 —8by) 
A Sie, 122,267 15,601 47,109 9,081 195,430 10,012 10,969 159,367 180,348 76,484 103,864 16,026 196,374 —944 
M 1,631 1227295 15,696 49,551 Oy o2 198,565 10,586 S29 161,881 183,996 78,619 105,377 15,985 199,981 —1,417 
iy 1,416 123,475 15,718 48,460 9,256 198,325 10,362 11,408 163,166 184,936 79,317 105,619 15,710 200,646 ae eyAY 
J 1,684 115,497 15,337 44,524 9,290 186,333 10,493 10,848 157,93) O32 72 76,860 102,412 15,199 194,471 = 0,138 
A 1,134 115,200 15,645 45,642 8,512 186,133 10,056 11,037 158,107 179,200 75,075 104,125 15,898 195,099 —8,966 
S 1,420 114,346 14,837 45,717 9,888 186,209 11,160 O13 158,357 179,031 74,616 104,415 15,877 194,908 —8,699 
O 15323 117,926 15,595 45,710 8,295 188,849 10,567 11,246 159,685 181,498 78,407 103,091 15,278 196,777 SIs 
N 233) 120,022 15,185 46,516 8,831 191,787 11,033 11,596 163,391 186,020 79,128 106,892 15,904 201,925 10,138 
D 1,442 122,702 15,203 42,725 9,434 191,505 11,696 10,963 161,860 184,519 77,286 107,232 16,337 200,856 =o 
1988 J 863 118,304 14,487 38,143 8,841 180,639 10,540 10,489 153,632 174,661 70,111 104,551 15,909 190,571 =O EY 
F 947 116,889 135999) 36,096 8,207 176,139 9,987 10,575 149,653 170,215 67,619 102,596 15,599 185,814 —9,675 
M 1,096 117,143 14,186 35,298 8,464 176,187 10,231 11,072 150,076 171,378 67,000 104,379 16,395 187,773 —11,586 
A 1,006 116,235 13,394 34,082 8,587 173,305 9,907 10,559 145,830 166,296 63,571 102,725 16,744 183,040 9.135 
M 1,097 115,067 13,561 36,410 8,149 174,284 9,881 9,932 147,288 167,101 64,616 102,485 16,712 183,813 91529 
J 880 114,036 14,075 35,564 9,152 MSO, 10,953 Si 143,652 164,517 64,827 99,691 18,478 182,995 —9,288 
J 837 110,195 13,976 34,358 9299 168,626 10,015 9,770 140,475 160,260 60,521 99,739 17,959 178,220 9593 
A 941 113,394 13,350 36,210 9,384 173,279 9,889 10,546 144,579 165,014 62,224 102,789 17,802 182,816 953), 
S 1,044 111,009 13,704 36,055 8,743 170,554 9,562 10,423 141,292 161,277 59,473 101,805 18,784 180,061 —O.D01 
O 789 112,184 13,427 BZ oD 9,583 168,175 9,805 10,578 137352 IBVIETES) 59,607 98,128 20,106 177,842 —9,667 
N 1,241 109,222 13,340 33,714 9,382 166,900 10,395 10,466 139,182 160,042 60,815 99227, 18,849 178,892 1/18) 
D 1,096 110,205 13,629 33,600 10,370 168,900 9,881 CMa 142,507 161,525 59,785 101,740 18,712 180,237 Stee 
1989 J 931 107,927 13,654 30,459 10,422 163,392 9,802 9,240 135,721 154,762 57,616 97,146 19,344 174,106 —10,714 
FB 910 112,798 1B 25 32,242 10,882 170,046 9,550 9,496 141,056 160,102 $8,247 101,855 20,091 180,193 —10,146 
M 986 110,190 13,638 34,164 10,219 169,197 9,048 9,942 138,753 157,743 55,820 101,923 20,072 177,816 —8,619 
A 1,206 109,645 13,668 31,411 10,146 166,076 9,353 9,218 136,685 155,256 54,870 100,386 20,096 175,352 —9.276 
M 1,208 111,183 14,190 31,513 10,777 168,871 9,323 8,823 141,048 159,194 54,609 104,585 20,746 179,940 —11,069 
J 798 113,542 14,117 30,275 10,867 169,598 9,487 9,728 140,180 159,394 56,460 102,935 21,125 180,519 —10,921 
J 805 113,205 135532 30,233 10,732 168,507 10,097 ah! 136,848 156,677 56,162 100,515 2S 178,228 —97 21 
A 2g, 112,710 13,767 28,299 11,623 167,126 9,320 8,872 136,952 155,143 54,028 101,115 215939 176,679 9593 
S 696 1039371 13,472 30,426 10,137 168,667 9,794 ON 138,456 157,371 56,034 101,337 20,497 177,867 9208 
O 632 109,177 13,823 27,790 9,595R 161,017R 9,164 8,958 132,782 150,904 53,637 97,266 20,977R 171,881R —10,864 


Chartered banks: Total foreign currency assets and liabilities booked in Canada 
C l U Banques 4 charte : Avoirs et engagements en monnaies étrangeres comptabilisés au Canada $52 


Millions of dollars En millions de dollars 











End Country of residence and type of bank customer (foreign banks include the foreign agencies and branches of Canadian chartered banks) 

of period Ventilation selon le pays de résidence et le genre d’activité des clients (les agences et les succursales des banques 4 charte canadiennes 4 I’étranger sont considérées comme banques étrangéres) 

En fin 

de période United States United Kingdom Other EEC countries Other OECD countries Other sterling area 
Etats-Unis Royaume-Uni Autres pays de la CEE Autres pays de POCDE Autres pays de la zone sterling 
——— —$—_—_—— 
Banks Other Total Banks Other Total Banks Other Total Banks Other Total Banks Other Total 


Banques Autres Total Banques Autres Total Banques Autres Total Banques Autres Total 
B3516 B3557 B3560 B3561 B3559 B3518 B3519 B3517 


Banques Autres Total 


B3512 B3513 





















B3558 B3556 





B3515 









Assets 1984 14,467 868 15,335 7,836 61 7,897 4,133 747 4,880 436 833 1,269 
Avoirs 1985 VSM 5,632 23,150 8,484 131 8,616 SHS 447 4,162 364 564 928 
1986 24,372 4,861 29,233 7,696 277 7,973 3,623 464 4,087 676 308 984 

1987 22,268 4,733 27,000 6,756 218 6,974 3;293 406 3,699 509 244 52 

1988 18,399 S))5)) 2AL9DL 4,759 160 4.919 2,069 312 2,381 544 168 712 

1988 O 13,763 3,262 17,025 5,014 208 5,222 1,828 282 2,111 495 174 668 

N 16,443 Orel) 19,760 4,637 203 4,840 1,736 320 2,056 p22 160 682 

D 18,399 3,551 2951 4,759 160 4,919 2,069 Suz 2,381 544 168 Wie 

5 


OUporcepzese 






B3656 B3660 B3661 B3659 B3618 B3619 B3617 



















Liabilities 1984 18,111 15,501 33,612 10,334 676 11,011 2,663 692 8355 OTT, 1,294 4,272 
Engagements 1985 19,730 19,920 39,649 10,655 671 11,326 2,624 751 She) 3,468 1,590 5,058 
1986 24,026 21,632 45,658 10,170 1,660 11,830 2,200 1,141 3,341 3,868 1,509 Spoil 

1987 23,601 15,596 SY 9,769 459 10,228 3,169 1,116 4,285 4,715 2,399 7,114 

1988 20,036 15,284 35,321 8,879 514 97393 2,488 931 3,420 3)855 2,131 5,986 

1988 O 14,683 14,002 28,686 0595 484 10,078 1,976 939 2,915 3,646 ENS 5,803 

N 19,051 15,245 34,296 8,903 471 9.374 1,988 920 2,908 3,932 2,280 6,212 

D 20,036 15,284 35,321 8,879 514 9393 2,488 931 3,420 3,855 2,131 5,986 

1989 J 15,997 14,268 30,265 8,093 441 8,534 2,569 910 3,479 3,836 Dp 6,058 

le 18,359 13,699 32,058 8,562 439 9,002 3,009 1,097 4,106 3,566 2,374 5,940 

M 17,796 32597, Siar) 8,790 382 Cig? 2,492 952 3,444 3,897 2,493 6,390 

A 17,991 13,518 31,509 8,173 385 8,558 2,067 1,017 3,085 4,085 2,187 6,273 

M 14,034 15,357 29,391 8,934 561 9,495 2,049 1,096 3,145 4,545 278 6,818 

J 12,413 13,907 26,319 8,762 563 325) 1,859 1,064 2,923 4,652 2,181 6,833 

J 11,724 14,342 26,066 8,461 474 8,935 1,824 946 2,769 4,458 2,080 6,538 

A 13,236 14,279 27,5915 7,465 539 8,004 2,013 930 2,942 4,142 2,376 6,518 

S 13,463 13,816 21,219 7,666 518 8,183 2,358 1,074 3,431 4,568 2,342 6,910 

O 12,320 8,282 633 2,631 892 35523 4,476 2,287 6,762 







B3756 B3760 B3761 B3759 B3718 B3719 B3717 





Net Assets 1984 —3,644 —14,633 SUS sod —2,498 =O —3,114 1,470 56 TES 25 —2,542 —461 —3,003 
Avoirs nets 1985 2 oe —14,287 —16,500 ali —540 RAO) 1,091 —305 787 SOS eal O24, —4,130 
1986 346 Sarai —16,425 —2,473 —1,383 ste 1,423 O07) 746 xh? —1,202 —4,393 

1987 —1,334 —10,864 Saou, =A} —241 —3,254 124 =i —586 —4,206 —2,156 —6,362 

1988 —1,637 Salle 1310 —4,120 —354 —4,474 —420 —619 = 1.082 Sool = 1963 —5,274 

1988 O —920 —10,741 —11,661 —4,579 IEAM —4,856 —148 —656 —804 =F (5))| —1,984 ayant 

N 2/609 SUC Pay —14,536 —4,266 —268 —4,534 —253 =o —852 —3,410 PMS) =a) 

D —1,637 E33 ler eWh0) —4,120 —354 —4,474 —420 —619 11.039 Se —1,963 35214 

1989 J —2,200 =A ARS) 35315 —3,964 Seyi —4,235 =e s} —628 =o)! —3,409 = DAP? —5,481 

B —2,308 sal. 719 =13:027, —4,396 hays —4,648 —677 —788 —1,465 lO =i 3} —5,407 

M al 103525 —10,542 —3,781 Ail = 3)49)392) —389 —644 1,082 —3,495 =e) —5,846 

A Se 20 OS —11,648 3,100 —243 —3,943 —618 IANO) SAMs) = hs) —2,044 —5,766 

M —2,001 S229) —14,291 —4,498 —384 —4,882 —361 —800 SASG)! —4,227 SEs =(035)!! 

J —2,437 —10,732 = Neaho9: —4,379 =o —4,767 eri S150 SHG) —4,189 EY) S022 

J 111 —10,901 —10,790 —3,748 —336 —4,085 19 —714 —695 SSH) =|(0)s5) 5,812 

A 15503 1369 —12,868 =e) S02 —3,488 09 —614 1123) O22 —2,244 =s)(elop) 

S =152 — UTS) Sl 267 3,999 =363 —4,362 —990 —7167 ele —4,135 SINS —6,348 

O ili 9221 =e —4,757 —473 =e) —1,314 =i) = 1IKS7/1 —4,026 =P) NSSs) —6,184 














End 
of period 
En fin 
Continental Europe All other countries Total non-resident Canada Total resident and non-resident de période 
Europe continentale Tous autres pays Total (non-résidents) Canada Total (résidents et non-résidents) 
Banks Other Total Banks Other Total Banks Other Total Banks Other Total Banks Other Total 
Banques Autres Total Banques Autres Total Banques Autres Total Banques Autres Total Banques Autres Total 










B3521 





B3522 B3520 





B3563 B3564 





B3508 B3502 B3500 





B3509 B3507 


17,487 5,298 22,786 44,359 7,808 52,167 4,165 28,894 33,059 48,523 36,703 85,226 1984 
17,833 DW) 23,052 47,914 11,992 59,907 5,367 33,002 38,369 53,281 44,994 98,275 1985 
2355 3,782 26,135 58,721 9,691 68,412 3,268 S922 34,790 61,989 41,213 103,201 1986 
19,138 Og7/ 25,495 51,963 11,956 63,920 2,774 27,758 30,531 54,737 39,714 94,451 1987 
14,577 8,337 22,914 40,348 1229 52,876 2,634 25,705 28,339 42,982 38,234 81,215 1988 
17,435 8,405 25,840 38,535 12,331 50,865 2,589 26,110 28,699 41,124 38,440 79,564 1988 O 
15,384 8,297 23,681 38,721 12,298 51,019 2,952 D509) 28,151 41,273 37,897 79,170 N 
14,577 8,337 22,914 40,348 12,529 52,876 2,634 25,705 28,339 42,982 38,234 81,215 D 
18,794 8,173 26,967 39,124 11,928 51,052 2,777 25,876 28,653 41,902 37,804 79,706 1989 J 
19,469 8,377 27,847 42,408 11,996 54,404 2,234 26,159 28,393 44,642 38,154 82,797 sa 
20,274 8,402 28,676 45,568 12,128 57,696 2,244 24,516 26,760 47,812 36,644 84,456 M 
20,022 8,336 28,359 43,178 11,920 55,097 2,126 25,868 27,994 45,303 37,788 83,091 A 
22,211 8,469 30,681 40,684 12,160 52,844 2,170 26,338 28,509 42,854 38,498 81,353 M 
21,613 8,313 29,926 38,165 12,127 50,292 2,401 26,882 29,283 40,566 39,009 79,576 J 
20,452 8,076 28,529 39,423 12,031 51,455 2,142 26,599 28,741 41,566 38,630 80,196 J 
20,914 HES 28,828 39,010 11,453 50,463 DMN Spe 26,394 28,526 41,142 37,848 78,989 A 
21,704 The) 29,418 40,482 11,005 51,487 2,085 26,837 28,922 42,566 37,842 80,409 S 
20,454 7,653 28,107 37,354 10,899 48,253 2,305 26,316 28,622 39,660 SHLPAN 76,875 O 











B3621 B3622 B3620 B3663 B3664 B3662 B3608 B3600 


10,652 15733 25,786 44,738 S320 78,035 4,099 7,686 11,785 48,837 40,983 89,820 1984 
10,292 16,866 PETES) 46,768 39,798 86,566 5,402 8,168 13,570 52,170 47,967 100,136 1985 
8,568 15,682 24,250 48,832 41,625 90,457 3,318 8,554 11,871 52,150 50,178 102,328 1986 
8,759 17,750 26,510 50,013 BTEoO | 87,334 2,898 8,842 11,741 BZ 92 46,163 99,075 1987 
8,613 13,996 22,609 43,872 32,857) 76,728 2,625 8,401 11,027 46,497 41,258 87,755 1988 
9,579 133997 23,576 39,477 31,580 71,057 2,738 8,396 11,134 42,216 39,976 82,191 1988 O 
8,289 14,554 22,843 42,163 33,469 75,632 2,548 6,872 9,420 44,711 40,341 85,052 N 
8,613 13,996 22,609 43,872 32,857 76,728 2,625 8,401 11,027 46,497 41,258 87,755 D 
11,690 13,884 BS SVIS) 42,185 SIi25 73,910 2,780 8,383 11,163 44,965 40,109 85,074 1989 J 
11,994 15,054 27,048 45,490 32,663 Tew l3)s) 2,394 8,307 10,701 47,884 40,971 88,854 F 
11,870 15,154 27,024 44,845 32,578 77,423 2,204 8,463 10,667 47,050 41,041 88,090 M 
12,147 15,486 27,634 44,464 32,594 77,058 2,162 7,823 9,984 46,626 40,417 87,043 A 
S982 16,233 30,165 43,492 35,521 79,014 2,154 7,514 9,667 45,646 43,035 88,681 M 
13,912 16,486 30,398 41,597 34,201 75,798 2,345 8,157 10,502 43,943c 42,357 86,300 J 
13,187 16,748 29,935 39,654 34,589 74,243 2,255 8,362 10,617 41,909 42,952 84,860 J 
12,763 15,851 28,614 39,618 33,975 13595 2,248 8,358 10,606 41,866 42,333 84,199 A 
13,041 15,307 28,348 41,095 33,057 74,152 2,142 OSBV2 11,674 43,237 42,589 85,825 S 
12,622 15,021 27,643 40,330 30,674 71,004 2,181 9,785 11,966 42,511 40,459 82,970 O 








B3721 B3722 B3720 B3763 


—25,488 é 1984 
7,541 —11,648 —4,106 1,146 —27,806 —26,659 =) 24,834 24,799 Tia OD —1,861 1985 
13,785 SUL) 1,884 9,889 =) )313) —22,045 —49 22,968 22,918 9,839 —8,966 873 1986 
10,379 —11,394 OS 1,950 —25,364 —23,414 = 18,915 18,791 1,825 —6,449 —4,624 1987 
5,964 1059 305 —3,524 2.03328 —23,852 8 17,304 17,312 3,916 —3,024 —6,540 1988 
7,856 5,592 2,264 —943 —19,249 203192 a0) 17,714 17,564 = 0272 =,535 eO2 1988 O 
7,095 Oo, 838 —3,442 Als tH —24,613 4 18,728 18,732 —3,438 —2,443 —5,881 N 
5,964 —5,659 305 =o24 20328 23.852 8 17,304 L7e3e —3,516 —3,024 —6,540 D 
7,104 Syl i393 —3,061 Salome —22,858 =3 17,493 17,490 —3,064 =2,305 3368 1989 J 
7,476 SS OFONt 798 —3,081 —20,668 —23,749 —160 17,852 17,692 —3,241 —2,816 —6,057 F 
8,405 =O? 1,652 123 —20,450 SOT 40 16,053 16,092 762 4397, 33039 M 
7,875 =e tex) 125 Sh ST) —20,674 —7)5\- CSI =2)8) 18,045 18,009 le y2s) sys) = sie A 
8,279 —7,164 516 —2,808 —23,361 —26,169 17 18,825 18,841 2192 =4,53 1 SHS M 
7,701 —8,173 —472 3,432 —=22:073 —25,506 50 18,726 18,781 =a eiIAS) —3,348 —6,724 J 
7,265 —8,671 —1,406 —)5\1| 22958 SPD ss) = hy 18,236 18,124 —343 —4,322 —4,665 J 
8,152 1951) 214 —608 22522 —23,130 =O 18,037 17,920 —724 —4,486 SOFA) A 
8,663 —7,594 1,069 —614 —22,052 —22,665 =i 17,305 17,248 Oi —4,746 = ya eh s 
7,832 12307, 465 2.970 OW .0 ee 124 16,532 16,656 =P) you —3,244 —6,095 O 


Chartered banks: U.S. dollar assets and liabilities booked in Canada 
C 1 3 Banques a charte : Avoirs et engagements en dollars américains comptabilisés au Canada $54 


Millions of dollars En millions de dollars 

















End Country of residence and type of bank customer (foreign banks include the foreign agencies and branches of Canadian chartered banks) 

of period Ventilation selon le pays de résidence et le genre d’activité des clients (les agences et les succursales des banques a charte canadiennes a I’étranger sont considérées comme banques étrangéres) 

En fin 

de période United States United Kingdom Other EEC countries Other OECD countries Other sterling area 
Etats-Unis Royaume-Uni Autres pays de la CEE Autres pays de POCDE Autres pays de la zone sterling 
Banks Other Total Banks Other Total Banks Other Total Banks Other Total Banks Other Total 


Banques Autres Total Banques Autres Total Banques Autres Total Banques Autres Total Banques Autres Total 
B3542 B3541 B3545 B3566 B3567 B3565 B3569 B3570 B3568 B3548 B3549 B3547 














B3543 





B3546 B3544 


















3,403 308 7716 1,084 
SH7/ 253 509 761 
2,882 507 272 7719 
2,409 231 219 450 
1,298 248 115 362 
1988 O 13,301 3,220 16,520 3,556 167 3,723 908 198 1,106 253 130 383 
N 16,007 Sp PA1/3) 19,282 3,128 161 3,289 930 236 1,166 244 119 363 
D 17,982 3,506 21,488 3,104 151 33255 1,040 258 1,298 248 LPS 362 
J 
F 
M 
A 
M 
J 
J 
A 
S 
O 






B3644 B3666 B3667 B3648 B3649 B3647 












Liabilities 1984 173935 15,483 33,418 9,158 584 9,742 1,865 677 2,542 2,241 1,136 3,377 
Engagements 1985 19,508 19,889 893397, 9,207 563 9,770 1,863 aS) 2,578 2,408 1,472 3,880 
1986 23,712 21,607 45,319 8,481 Ih Pea 9,608 1,309 729 2,038 2,594 1,251 3,845 

1987 23,173 15,410 38,583 7,705 106 ges 1,888 544 2,432 Pa 2,048 4,825 

1988 19,756 15,064 34,819 7,048 126 7,174 1,665 SS 2,180 2,465 1,803 4,269 

1988 O 14,348 135792 28,140 7,922 121 8,043 1,383 490 1,873 2,469 1,840 4,309 

N 18,715 15,017 33578) 7,147 101 7,249 1,374 502 1,876 2591 1,916 4,507 

D 19,756 15,064 34,819 7,048 126 7,174 1,665 515 2,180 2,465 1,803 4,269 


OUpo-cepzeme 






B3767 B3748 B3749 B3747 





Net assets 1984 —3,630 —14,631 —18,262 Ay ti(3) Sy Hi/ —3,640 945 —83 862 al933) —360 =p) 
Avoirs nets 1985 =2,320 —14,300 —16,620 —2,089 —460 2550 856 Solis 539 255 —963 =e) 
1986 197 Selo iil —16,574 —2,875 —860 3135 1,183 Aish) 844 —2,087 =i) —3,067 

1987 = 15356 —10,741 123077 —2,419 104 23116 186 —208 —22 —2,546 829) —4,375 

1988 =f} =) iesrexs ealsrsoll —3,944 26 =3 918 —626 25 —882 HONS —1,689 —3,906 

1988 O —1,047 S10572 —11,620 —4,366 46 —4,320 —475 292 —768 OIG) 15709 3929 

N —2,714 —11,742 —14,450 —4,019 60 =a 959 —444 —266 —710 —2,346 el OT —4,144 

D =) HG} S558) levee) —3,944 26 = 918 —626 = )5)i/ —882 —2,218 —1,689 —3,906 

1989 J ee) —10,889 —13,186 —3,845 728) 23 6) 05 —282 —847 —2,320 —1,660 —3,981 

F =2;367 —10,485 125852 —4,146 41 —4,105 —808 —346 sli) = 21095 —1,609 —3,704 

M —108 —10,290 —10,399 3/98 48 =o AO) —536 51!) oon =p) Boy 1592 —3,944 

A —1,384 —10,296 —11,680 —4,082 = {U7 —4,099 —766 399 —1,124 280) —1,540 —4,126 

M —1,808 —12,078 —13,885 —4,605 1513) —4,718 —564 —473 — 1036) —2,620 SA —4,347 

J 2509) —10,478 —13,046 —4,774 —88 —4,862 = 19% —442 099) —2,487 =} WIS) —4,220 

J —65 —10,672 10937 3,995 —8 —4,003 =) —426 —495 525339) OND —4,017 

A —1,605 —11,190 SIZ 57195 —3,243 6 3237 —360 —378 S18) —2,206 SOI) —4,125 

S —396 —10,926 Sel S22 = 39959. 2 =o Ill —876 —508 —1,384 —2,269 —1,856 —4,124 

O = KG —9,046 —9,762 —4,524 St —4,635 —1,228 —346 —1,574 2,472 —1,801 —4,273 














End 
of period 
En fin 
Continental Europe All other countries Total non-resident Canada Total resident and non-resident de période 
Europe continentale Tous autres pays Total (Non-résidents) Canada Total (Résidents et non-résidents) 
Banks Other Total Banks Other Total Banks Other Total Banks Other Total Banks Other Total 
Banques Autres Total Banques Autres Total Banques Autres Total Banques Autres Total Banques Autres Total 






















B3551 B3552 B3572 B3573 B3538 B3539 B3537 B3535 B3536 





; 1883 79,473 

17,052 4,543 INS) 44,328 11,141 55,469 SAE 32,215 37,441 49,555 43,356 92,911 1985 
PASS) 3,390 24,709 53,833 9,154 62,987 S052 30,289 33,341 56,885 39,443 96,328 1986 
18,470 5,830 24,299 47,896 11,264 59,160 Dey) 26,465 28,998 50,428 37,730 88,158 1987 
13,531 7,949 21,480 35,904 IW) 47,884 2,402 24,332 26,734 38,306 36,311 74,617 1988 
16,381 8,000 24,381 34,399 11,714 46,113 2,394 24,838 D232 36,793 36,553 73,345 1988 O 
14,325 7,896 22,221 34,634 11,687 46,321 2,336 24,379 26,715 36,971 36,066 73,036 N 
13,531 7,949 21,480 35,904 IWS PAS) 47,884 2,402 24,332 26,734 38,306 36,311 74,617 D 
17,685 7,837 DSL? spylli/s 11,428 46,601 2,580 24,615 27,195 3721S 36,043 13,796 1989 J 
18,438 8,007 26,445 38,312 11,456 49,768 2,071 24,924 26,995 40,383 36,380 76,763 F 
19,151 8,035 27,185 41,554 11,600 53,154 2,085 23,390 25,475 43,639 34,989 78,628 M 
18,940 7,996 26,936 39,299 11,419 50,718 1,983 24,361 26,344 41,282 35,780 77,062 A 
21,105 8,116 297221 36,758 11,586 48,343 2,018 25,052 27,070 38,775 36,638 75,413 M 
20,777 7,950 28,727 34,822 10,592 46,414 2,239 25,607 27,846 37,061 37,199 74,260 iy 
19,549 7,673 Qieee 36,018 11,444 47,462 1,949 25225) 27,174 37,967 36,669 74,635 J 
20,079 539: 27,618 35,874 10,870 46,744 POT 24,824 26,795 37,845 35,694 73,539 A 
20,649 7,354 28,003 SUE) 10,411 47,690 1,903 25,1511 27,054 39,182 35,562 74,744 S 
19,571 7,274 26,845 34,485 10,311 44,796 2,188 24,650 26,838 36,673 34,960 71,633 O 










B3651 





B3652 





B3672 B3636 


H iLike 85,253 
9,894 16,148 26,043 42,879 38,788 81,667 5,261 7,961 13,222 48,140 46,748 94,889 1985 
8,143 15,344 23,487 44,239 40,057 84,296 3,099 8,270 11,370 47,338 48,328 95,666 1986 
WA 16,884 24,861 43,520 34,992 78,512 2,675 8,458 Mass 46,195 43,450 89,644 1987 
7,815 13,445 21,260 38,749 30,952 69,702 2,410 8,017 10,427 41,160 38,969 80,129 1988 
8,953 13375 22,326 35,076 29,615 64,691 2,551 8,161 10,712 37,627 37,776 75,403 1988 O 
7,518 14,002 PIS | 37,344 31,540 68,884 2,356 6,619 8,975 39,700 38,159 77,858 N 
7,815 13,445 21,260 38,749 30,952 69,702 2,410 8,017 10,427 41,160 38,969 80,129 D 
10,925 13,248 24,173 37,441 29,640 67,082 2595) 8,115 10,711 40,036 37,756 77,192 1989 J 
11,087 14,381 25,468 40,378 30,230 70,607 BENS) 7,945 10,174 42,606 38,174 80,781 F 
11,041 14,477 25,518 40,198 30,192 70,391 2,049 8,207 10,257 42,248 38,400 80,648 M 
11,202 14,784 25,987 40,379 30,418 70,798 2,028 7,542 9,569 42,407 37,960 80,367 A 
12,438 15,438 27,876 37,686 33,299 70,985 2,016 7,202 9,218 39,702 40,501 80,203 M 
13,082 15,728 28,810 37,154 SP 69,265 2,178 7,815 Bs) 89382 39,926 79,258 J 
12,385 15,922 28,307 35321) 32,477 67,798 2,004 8,037 10,041 Sf S78) 40,514 77,839 J 
12,104 14,968 27,071 SByolls) 31,780 67,093 2,073 8,045 10,118 37,386 39,826 77,211 A 
12,285 14,394 26,679 36,414 30,738 67,152 O57, 9,162 11,119 38,371 39,900 78,271 S 
11,869 14,169 26,038 35,724 28,510 64,233 2,020 9,383 11,404 37,744 37,893 75,637 O 









B3751 





B3752 





B3750 B3772 B3773 B3771 





B3736 


: —26,650 ‘ 1984 
Tes eval 60S —4,447 1,449 —27,646 26,197 =35) 24,254 24,219 1,414 =e? 1985 
13,176 —11,954 228) 9,594 —30,903 S309 —47 22,019 Dy OF 9,547 —8,884 662 1986 
10,492 —11,054 —561 4,376 23,127 — Shien —143 18,008 17,865 4,233 os 120) —1,487 1987 
5,716 —5,496 220 —2,845 =18:973 —21,818 = 16,315 16,307 =2:893 —2,658 =o oii 1988 
7,428 953113 2,055 (olla = 17,9011 ae kek N57, 16,678 16,520 —834 ela —2,058 1988 O 
6,807 —6,107 700 = 2571.0 193853 —22,563 =I) 17,760 17,740 =25)29 a095 —4,822 N 
5,716 —5,496 220 —2,845 18.973 —22,818 13) 16,315 16,307 —2,853 —2,658 =; D 
6,760 —5,411 1,349 —2,268 —18,213 —20,481 als 16,500 16,485 Pepi) Sei 32990 1989 J 
Too —6,374 977 —2,066 SSeS —20,839 Eloy 16,979 16,821 SES) —1,794 —4,018 ig 
8,110 —6,442 1,668 15355 —18,593 SNi2oi 36 15,182 15,218 IES On —3,410 2,019 M 
7,738 —6,788 949 —1,080 —19,000 —20,080 —45 16,820 16,775 1152S) —2,180 =3,305 A 
8,667 Yew? 1,345 =929 SAN AS} —22,642 2 17,850 17,852 =i —3,863 —4,790 M 
7,694 Sa in —83 2532 20519 22,051 61 17,792 17,853 =A SAT —4,998 J 
7,164 —8,248 L085 697 —21;033 20350 =) 17,188 GE MS333 641 —3,845 —3,204 J 
7,976 —7,420 547 561 —20,911 —20,349 12 16,779 16,677 459 —4,132 =3;672 A 
8,363 —7,040 1,324 864 203327 —19,463 —54 15,990 15,936 810 —4,337 2A S 
Tf 02 —6,895 807 S23) S99) —19,438 167 15,266 15,434 = 1071 —2.933 —4,004 O 


By 


Trust and mortgage loan companies excluding bank mortgage subsidiaries: Estimated assets and liabilities 

















Sociétés de fiducie ou de prét hypothécaire (non compris les filiales hypothécaires des banques a charte) : Actif et passif (estimations) S56 
Millions of dollars En millions de dollars 
End Assets Actif 
of period 
En fin Cash and Term and notice Short-term Govern- Provincial Canadian bonds Mortgage loans and Personal _ Business loans Canadian Leasing Other Total 
de période demand deposits paper and mentof and Obligations canadiennes sales agreements loans Préts commerciaux _ preferred contracts assets assets 
deposits Dépéts a terme bankers’ Canada municipal Préts hypothécaires _Préts and Contrats Autres Ensem- 
Encaisse ou a préavis acceptances treasury treasury Government Provincial Corporate et contrats de vente personnels Collateral Other common de crédit- élé- ble de 
et depots Papier bills bills of Canada = and Emises Préts sur Autres shares bail ments actif 
a yue Chartered Other a court Bons du and short- _— direct and_~—s municipal _ par les Total Of which: nantisse- Actions de 
banks Autres terme et Trésor du term notes guaranteed Emises sociétés Total Residential ment canadiennes Pactif 
Banques acceptations gouverne- Bons du Emises ou par les Dont : privilé- 
a charte bancaires ment Trésor et garanties provinces Secteur giées ou 
canadien effets a par le et les résidentiel ordinaires 
court gouverne- munici- 
terme des ment palités 
provinces canadien 
et des muni- 
cipalités 
B1703 BI705 BI706 B1707 B1708 B1709 B1712 BI713 BI714 Big mie B1716 B1724 B1721~=—-BI717 B1718 B1749/19 B1700 
1978 395 1,470 411 490 141 11 774 584 601 25,318 21,702 643 47 1,382 17 
1979 393 1,497 195 836 43 15 1,059 603 933 29575 25,1092 963 68 1,734 16 
1980 510 1,292 236 =1,216 486 139 1,310 1,022 1,498 32,205 27,006 1,484 83 2,060 13 
1981 673 228) 250 le 30 273 255 1,240 1,040 Tayi 32,989 27,413 1,766 24 2,323 2 
1982 738 1,875 Swish PA) 969 627 1,071 1,234 2,796 33,355 27,806 1,920 25 2,226 iw) 
1983 406 1,195 397 3,095 952 1,104 1,234 1,446 3,107 36,186 30,061 2232 149 2,715 8 
1984 766 1,281 867 2,727 1,848 816 ei 1,837 1,691 38,754 32,283 2,492 3,559 720 3,925 733 4,085 67,377 
1985 1,016 945 1,143 2,473 2,182 1,034 1,096 1,522 1,627 43,116 35,878 3,456 3,945 633 4,381 986 4,559 74,114 
1986 1,391 1,108 904 2,136 3,356 W225 1,658 1,445 2,390 50,072 41,937 4,634 4,100 360 5,011 879 4,637 84,805 
1987 1,736 1,103 Sei ley 1,735 617 2,004 1,357 2,519 59,128 49,141 5,570 4,533 266 5,459 1,169 4,656 94,441 
1988 1,858 1355 Syikoy soe 3,207 827 1,374 1325 2,951 69,145 57,764 de lalis 4,274 264 5,301 1,624 S25 110,312 
1986 O 1,231 1,020 508 2,605 3,199 358 1,820 1,485 2,131 48,666 40,219 4,431 4,055 334 4,847 881 4,906 82,480 
N 969 952 Tin 22326 3,387 619 1,801 1,465 2,218 49,116 40,598 4,576 4.116 336 4,803 872 5,000 83,333 
D 1,391 1,108 904 2,136 3,356 725 1,658 1,445 2390) 50,072 41,937 4,634 4,100 360 5,011 879 4,637 84,805 
1987 J 1,597 733 610) 251511 3,807 539 1,946 1,407 2,169 50,272 41,920 4,703 3,901 405 4,909 862 4,293 84,305 
F 1,435 843 580 1,868 4,152 448 2,089 1,428 1,906 50,814 42,303 4,853 4,397 398 4,747 846 5,061 85,862 
M Lesa 856 570 1,616 4,374 537 2,151 1,476 2,037 51,342 42,693 5,057 4,530 461 4,567 829 5,354 87,107 
A 1,167 619 SS 522097 3,967 356 2,203 1,515 2,081 52,550 43,572 S132 4,031 386 4,809 860 5,147 87,500 
M 1,579 986 664 1,824 3,642 337 7231 1,497 2,244 53,479 44,489 5,283 4,429 301 4,929 864 4,586 88,877 
J 1,546 1,025 697 1,818 3,340 543 2,216 1,499 BPE) 54,752 45,738 5,340 4,287 296 S220 942 4,757 90,570 
J 1,744 719 685 1,900 3,104 282 pbeprsye} 1,465 2,344 55,593 46,360 5,340 4,512 PDT) 5,309 982 4411 90,917 
A 1,567 640 WOT 2074 Shull 349 2,242 1,455 DEIN 56,358 47,041 5,349 4,176 243 5,314 945 4.485 91,427 
S 1,623 787 856 =. 2,280 2,865 499 2,163 1311 2,327 56,828 47,442 5,406 4,349 228 5,417 964 4,584 92,488 
O 1,433 766 719 2,306 2,649 619 2,247 1,269 2399 57,606 48,074 5,683 4,590 249 5,563 985 4,551 93,634 
N 1,434 729 F22 ae 2050 2,052 616 2,140 1,347 2,474 58,307 48,619 5,695 4,292 249 5,471 1,087 4,599 93,263 
D 1,736 1,103 Silke ae leo. 1,735 617 2,004 1,357 259) 59,128 49,141 5,570 4,533 266 5,459 1,169 4,656 94,441 
1988 J 1,622 666 574 2,039 2,019 428 2,178 E359) PK) 59,351 49,482 5,649 4,196 292 5,410 1,182 4,724 94,466 
IP 1,816 584 832 ~=1,965 PdeoNs Wil 414 2,094 1,416 2,961 59,723 49,824 5,954 4,506 245 5,322 1,190 53233) 96,570 
M 1,925 1,043 Sey 2 ey? 2,318 888 1,897 1,449 3,014 60,071 50,327 6,026 4,134 242 5,331 1,278 5,399 97,843 
A 1,564 672 365 2,514 2,190 473 1,876 1,460 2,834 61,034 51,001 6,364 4,145 239 5,260 1,349 5,452 97,789 
M 1,623 979 462) 3,273 2,185 401 1,914 1,441 2,789 61,862 51,907 6,423 4,987 241 5,283 1,418 5,226 100,506 
J 1,444 1,178 484 3,113 2,654 $94 1,885 1,445 2193) O8sl97% —S2774 6,504 4,460 252 5,318 1,473 5,701 102,494 
J 946 1,050 434 3,422 2,554 410 1,784 1,461 2,786 64,341 53,779 6,565 4,893 249 5,307 1,499 5,679 103,380 
A 1,610 1,089 416 3,402 2,429 358 1,688 1,465 2,758 65,606 54,774 6,639 4,265 262 5,334 IWASYSh7/ 5,486 104,344 
Ss 1,825 1,188 536 3,264 2,548 545 1,756 1,430 2,820 66,536 55,543 6,778 4,198 243 5,327 1,595 5,500 106,090 
O 2,080 1,361 581 3,264 2,866 505 1,549 Weighs) 2,861 67207 56,161 6,877 4,984 240 5,330 1,646 S322 108,050 
N 2,287 870 640 3,969 2,827 559 1,422 1,374 2,932 68,135 56,915 6,945 3:992 246 5,197 1,668 5,637 108,701 
D 1,858 1,355 SON 3,092 3,207 827 1,374 1,325 2-95) 69,145 57,764 7,113 4,274 264 5,301 1,624 S525 110,312 
1989 J 2,051 798 450 4,295 2,550 465 1,681 1,328 2953 70,323 58,961 7,136 4,469 266 5,482 1,550 5,040 110,837 
F 2,444 789 35953306 2,861 343 1,641 1,308 2,828 71,254 59,730 7,210 4,804 285 5,435 1,657 4,784 113,310 
M 3,349 1,074 379 6,106 2,823 241 1,288 1,112 2,860 72,105 60,484 7,318 4.650 304 5,556 1,689 4,099 114,954 
A 2,912R 742R 260R 6,507R 3,199R 266R 1,281 1,021R 2,749 73,134R 61,416R 7,537R 4,633R 322R 5,745R 1,689R 4,145r 116,141R 
M 2,131R 918R 268r 6,019R 3,883R 395R 1,457 945R 2,652 74,269r 62,330R 7,610R 4,777R 315R 5,882R 1,696R 4,543R 117,759R 
J 3,417R 1,172R 275r 4,370R 4,647R 568R 1,389 901R 2,374 75,302R 63,216R 7,631R 4,402R 356R 5,910R 1,684R 4,759R 119,159R 
J 3,536R 487R 291k 4,746R 4,693R 303R 1,121R 897R 2,358R 76,658R 64,347R Ta TAR 4,080R 353R 5,857R 1,722R 4,221R 119,601R 
A 3,580R 378R LA SiiRyES:259R 4,525R 317R 1,227Rr 882R 2,452R 77,524R 65,023R T,947R 4,526R 373R 5,963R Lilie 3,638R 121,756R 
S 2,413R 966R 2,095k 4,997R 4,339R 533R 1,461R 774k 2,385R 78,353R 65,805R 8,083R 3,953R 496R 6,015R 1,800R 3,353R 122,015r 
O 2,100R 626R 2,036R 5,629R 4,594R 557R 1,464R 769R 2,465R 79,373R 66,677R 8,176R 4,236R 508R 5,896R 1,765R 3,312R 123,506R 


S57 








Liabilities Passif 























Memo: Savings deposits Term deposits, guaranteed Total deposits Bank Debentures Promissory notes Total Other Share- ‘Total End of 

Total Dépéts d’épargne investment certificates and Ensemble des dépots _loans issued Billets ordre major liabilities holders’ liabilities period 

major debentures Emprunts under Trust liabilities Autres equity Ensemble En fin 

assets Chequable Non-chequable Dépéts a terme, certificats Of which: bancaires Indenture Less Other Ensemble éléments Avoir du passif de 

Pour Transférables Non transférables de placement garantis et Tax Débentures than Autres des du propre période 

mémoire: par cheques par chéques débentures exempt émises en | year principaux passif des 

Ensemble Dont : vertu d’un Moins engagements action- 

des Total Of which: Total Of which: Less than 1 year Total Exempts contrat de dean naires 

principaux Total Daily interest Total Daily 1 year and over Total d’impéts fiducie 

avoirs Dont : interest Moins 1 an 

A intérét Dont: de lan ou plus 
quotidien A intérét 
quotidien 

B1701 B1729 B1741 B1730 B1742 B1732 B1733 B1731 B1727 B1743 B1734 B1735 B1737 B1738 B1726 B1739 B1740 ~—-B1725 
32,284 1,044 4,870 2,679 20,742 23,420 29,335 148 445 92 388 30,408 1978 
37,930 1,021 6,073 3,989 23'574  929'563 34,657 93 455 116 5/8 35:095 1979 
43,554 1,561 7,184 4,462 26,793 31,255 40,001 126 Sig 137 395 41,035 1980 
47,033 1,858 D592 6,944 28,289 35,233 44,683 167 203 124 197 45,373 1981 
50,326 2,465 8,824 6,449 30,411 36,860 48,148 93 159 166 35 = 48,603 1982 
55,228 3,663 8,528 6,518 34,408 40,926 53,118 212 145 148 768 54,392 1983 
60,571 See SO, 7,705 1,229 7,472 37,549 44,931 57,854 14,022 1,652 a2 77 1,741 61,356 2,463 3,559 67,377 1984 
66,505 TIS SENS) 7,084 1,308 7,390 41,760 49,150 63,999 15,686 2 762 52 81 2,397 69,290 997 3,827 74,114 1985 
75,243 8.479 6,465 10,605 4,533 6,523 48,701 $5,224 74,308 L795 1,302 47 143 2,017 77,816 3,024 3,965 84,805 1986 
84,327 8,848 6,586 10,869 4,791 7,600 595938 6351138 82,855 19,856 233 14 12 1,812 84,926 4,855 4,660 94,441 1987 
99.130 9,222 7,665 14,143 7,275 9,981 64,010 73,991 97,356 22,876 416 3 48 1,292 99,114 5,554 5,644 110,312 1988 
72,695 8258 6,363 10,484 4,449 6,331 47,057 53,388 72,130 17,409 2,678 47 151 2,168 77,174 1,756 eR Th) 82,709 1986 O 
73,480 8,190 6,341 10,326 4,451 6,218 48.411 54,629 73,145 17,489 1,866 47 115 2,066 77,239 2,861 3,943 84,043 N 
75,243 8,479 6,465 10,605 4,533 6,523 48,701 55,224 74,308 L595 1,302 47 143 2,017 77,816 3,024 3,965 84,805 D 
75,029 8,602 6,317 10,386 4,615 6,400 48,992 55,392 74,380 17,960 IL Jia 40 30 1,901 77,507 2,606 4,101 84,214 1987 J 
75,776 8554 6,328 10,539 4,600 TESS) 49,198 D697 75,610 18,630 1,154 40 33 1,891 78,727 3,033 4,083 85,843 H 
76,696 8,850 6,437 10,565 4,442 7,376 50,011 57,387 76,802 18,953 1,247 ah) 28 1,962 80,078 2,998 4,030 87,107 M 
TOT 9.034 6,670 10,657 4,536 6,998 50,288 57,286 76,978 19,134 1,025 30 38 1,909 79,980 3,413 4,196 87,589 A 
79,259 8,790 6,770 10,871 4,719 7,909 50,476 58,385 78,045 19,240 767 21 61 1,872 80,766 3,588 4,359 88,713 M 
80,599 9,126 7,005 LL O17 49737. 8,221 51,165 59,386 79,529 19,361 WED 11 26 1,805 82,151 3,919 4,500 90,570 J 
81,317 8,978 6,907 11,105 4,856 7,875 51,765 59,640 79,723 19,351 496 11 13 1,794 82,038 4,705 4,672 91,415 J 
81,783 8,981 6,930 11,268 4,998 7,650 52,114 59,764 80,013 19,379 430 11 17 1,778 82,250 4,519 4,739 91,508 A 
82,668 8,965 6,805 135.0 aaeosl 33 8,058 52,431 60,488 80,803 19,367 324 (3! 16 1,750 82,904 4,745 4,839 92,488 S 
83,748 9,180 6,902 11,487 5,099 7,464 53,652 61,116 81,783 19,608 855) 12 14 1,682 83,846 5,120 4,838 93,804 C 
83,348 8,701 6,491 10,523 4,655 8,210 54,347 62,557 81,781 SANS) 233 13 11 1S 83,752 4,520 4,836 93,108 N 
84,327 8,848 6,586 10,869 4,791 7,600 55,538 63,138 82,855 19,856 233 14 12 1,812 84,926 4,855 4,660 94.441 D 
84,530 8,381 6,401 10,857 4,874 Tei 55,589 63,301 82,539 20,000 626 12 20 Loz 84,949 5,020 4,761 94,729 1988 J 
86,157 8,191 6,340 11,843 5,045 8,045 56,786 64,831 84,865 21,370 632 10 Se 1,613 87,151 5,060 4.858 97,069 F 
87,110 8,192 6,434 11,528 5,441 7,965 57,794 65,759 85,480 21,395 TOT 8 44 1,456 87,784 5,050 5,008 97,843 M 
86,791 8,247 36,512 S268 D250. 7,662 571959 65,621 85,394 21,538 710 8 47 1,505 87,663 5,176 5,079 97,918 A 
89,626 8,384 6,740 12,244 5,940 8,539 58,521 67,060 87,688 21,746 585 8 45 [3337 89,863 5,699 SZ 100,674 M 
91,054 ish “THOS 13,202 6,422 7,690 59,532 67,222 89,137 21,908 611 8 53 1,742 91,551 5,819 5,124 102,494 J 
927133 8,683 6,987 13,139 6,392 8,405 60,022 68,427 90,249 22,010 578 8 S| 1,609 92.495 5,697 5,198 103,390 J 
93,379 8,755 7,162 13,362 6,569 8,611 60,360 68,971 91,088 22,165 648 8 49 1,723 93,515 33572 5,222 104,308 A 
95,171 SO85 eds) 13, 736) 63821 8,879 61,576 70,455 93,176 22238 483 8 45 1,767 95,479 5,314 5529, 106,090 S 
97,183 SP iUyist  « URSKGH! 13,794 6,996 9,187 62,352 71,539 94,506 22,369 603 6 53 1,663 96,831 5,631 5,417 107,879 O 
97,514 9,082. 7,591 14,082 7,308 8,511 63,853 72,364 95,528 22,629 880 4 133 1,346 97,891 5,489 5,939 108,918 N 
99,130 9,222 7,665 14,143 7,275 9981 64,010 73991 97,356 22,876 416 3} 48 1,292 99,114 5,554 5,644 110,312 D 
100,180 895580, 3 05 14,270 7,385 9.594 64,640, 74,234 97,439 23,260 403 4 96 1,187 She} 222) 5,805 5,902 110,837 1989 J 
102,690 9,014 7,350 15,080 997390 9.981 66,049 76,029 100,073 24,173 357 6 9 1,206 101,652 5,649 6,009 113,310 F 
104,968 9890 8,317 135702 Sarees 10,324 67,579 77,903 101,495 25,422 638 8 35 1,274 103,450 5,402 6,102 114,954 N 
106,108R 9,889R 8,241 13,626r 7,120 10,579R 68,367R 78,947R 102,462rR 25,669R 593R 8 35 1,355 104,453rR 5,746R 6,175R  =116,374R 

107,408R 9,742R 8,155 13,723R 7,078 11,505r 69,592r 81,096R 104,562k  25,833R 643R 8 46 1,616 106,874R 5,535R 6,.274R = 118,683R M 
108,532r 10,266R 8,582 14,352rR 7,511 10,904r 69,917R 80,821R 105,439k  26,024R 387R 8 3 1,202 107,066R 5,767R 6,326R = =119,159R J 
109,480r 9,970R 8,639 14,453r 7,671 10,447R 70,639R  81,087R 105,509kR  26,188R 638R 8 30R 1,113r 107,297R 5,803R 6,427R  119,526R J 
112,381R 10,121R 8,730 14,606R 7,909 11,341R 71,302R  82,643R 107,370R  26,359R 264k Or 36R 1,357rR 109,027R 5,923r 6,539R 121,489R A 
112,748r 10,069r 8,768 14,491r 7,947 11,164R 71,505R  82,670R 107,230R  26,504R 307R OR 32R 1,453r 109,022R 6,348R 6,645rR 122,016R S 
114,146R 10,347rR 8,922 14,963r 8519 11,564R 71,912R 83,476R 108,786r 26,640R 288R OR 30R 1597rk 110,702R 6,438R 6,605rR = 123,744R O 





Mortgage loan companies associated with chartered banks: Estimated assets and liabilities 
D2 Sociétés de prét hypothécaire liées aux banques a charte : Actif et passif (estimations) $58 


Millions of dollars En millions de dollars 

















End of Assets Actif 
period 
En fin Cash and Term and notice Short-term Govern- Provincial Canadian bonds Mortgage loans and Personal Business loans Other Total 
de période demand deposits paper and ment of and Obligations canadiennes sales agreements loans Préts commerciaux assets assets 
deposits Dépots a terme bankers’ Canada municipal Préts hypothécaires Préts Autres Ensemble 
Encaisse ou a préavis acceptances treasury treasury Government Provincial Corporate et contrats de vente personnels Collateral Other éléments de 
et dépots Papier a court bills bills of Canada and Emises Préts sur Autres de Pactif 
a vue Chartered Other terme et Bons du and short- direct and municipal par les Total Of which: nantissement Pactif 
banks Autres acceptations Trésor du term notes guaranteed Emises sociétés Total residential 
Banques bancaires gouver- Bons du Emises ou par les Dont : 
a charte nement Trésor et garanties provinces Secteur 
canadien effets a par le et les résidentiel 
court terme gouverne- munici- 
des provinces ment palités 
et des muni- canadien 
cipalités 
B1903 B1905 B1906 = B1910 B1907 B1909 BI913 B1914 BI915 BI916 B1921 BI917 B1923 B1920 B1918/B1949 B1924 
1978 5 49 19 5 6 il 3,642 3,505 
1979 56 15 86 5,069 4,870 
1980 Si 232, 61 78 6 143 aoe E523 3 3) @) 
1981 84 191 1 9 299 12,790 12,130 3 8 
1982 73 137 153 86 169 67 5 Wa 19,175 18,461 45 5 
1983 58 300 5 646 168 114 1,871 27,291 25,960 9 | 
1984 130 359 42 1,160 eZ 171 114 1,609 30,752 29,479 PLS 400 10 479 36,342 
1985 148 467 3 119 1,041 467 11 1,130 36,666 35,201 1,842 347 37 572 42,851 
1986 204 227] 15 1,620 809 4 JH 44,945 41,907 1,859 968 25 891 523389 
1987 91 719 86 2,970 281 566 124 364 61,061 56,748 4,069 1,789 15 843 72,978 
1988 314 1,397 711 3,708 815 270 123 316 74,536 69,50! 3,896 1,950 23 1,051 89,113 
1986 O 135 AMIS 575 1,617 645 = 836 43,888 40,913 1,884 897 38 558 51,290 
N 69 184 81 LESib 680 4 829 44,741 41,724 1,753 931 27 719 315539 
D 204 227 15 1,620 809 4 773 44,945 41,907 1,859 968 25 891 525339 
1987 J 43 212 14 1,964 436 4 469 45,274 42,180 1,750 1,117 21 1,251 525595 
F 27 285 20 2,279 514 4 434 46,189 43,093 1,838 1,151 23 941 53,706 
M 50 251 51 2,162 514 28 517 46,339 43,248 1,837 1,171 23 788 53,733 
A 70 245 22. 2,446 10 489 65 487 46,792 43,662 1,748 1,199 20 723 54,317 
M 91 598 50 Bally 10 560 65 465 47,648 44,398 PING 1,218 19 763 S322 
J 166 665 32 2,469 664 60 383 50,657 47,239 2,687 1,236 29 784 59,832 
J 182 703 485 2,909 10 581 60 372 51,022 47,543 1,877 1,260 30 789 60,279 
A 85 487 140 2,976 63 600 60 371 525792 49,167 2,840 1,255 28 721 62,417 
Ss 297 417 59 3,216 184 630 113 368 56,881 52,761 3,606 2,012 22 763 68,569 
O 100 536 10 3,439 295 596 125 369 58,957 54,727 3,685 1,886 19 749 70,767 
N 4] 643 13 OAT 305 576 125 367 59,319 55,050 3,724 1,800 17 819 70,724 
D 91 719 86 2,970 281 566 124 364 61,061 56,748 4,069 1,789 15 843 72,978 
1988 J 124 754 177 3,141 269 567 112 364 62,722 58,269 4,058 1,780 14 780 74,862 
F 77 73 141 3,509 198 480 154 360 63,474 58,924 4,335 1,907 19 980 76,371 
M 71 839 225 3,798 270 450 190 358 64,010 59,552 4,338 1,881 19 863 Wageh ul 
A 138 902 191 3,926 216 446 232 356 64,990 60,489 4,357 1,881 ity) 831 78,484 
M 136 836 108 3,935 287 456 145 340 66,897 62,213 4,563 2,186 18 960 80,866 
J 142 835 102 4,223 270 456 115 339 67,576 62,813 4,239 2,128 33 1,064 81,523 
J 169 895 356 4,048 608 405 116 343 69,059 64,228 4,157 2,093 37 1,093 83,379 
A 252 971 659 4,047 935 405 141 352 70,542 65,657 4,063 1,957 30 1,068 85,423 
S 227 1,050 705 3,494 1,091 474 133 341 71,434 66,508 4,178 1,945 26 1,130 86,229 
O 182 1,227 805 3,710 662 452 131 331 72,473 67,526 4,094 1,998 36 ~—s- 11,018 87,119 
N 124 1235. 899 3,767 702 293 131 323 73,453 68,414 3,997 2,045 32 1,012 88,013 
D 314 1,397 711 3,708 815 270 123 316 74,536 69,501 3,896 1,950 25 1,051 89,113 
1989 J 108 1,563 25 iN} B27 1,045 270 122 309 75,694 70,647 3,960 2132 24 995 90,912 
F 120 2,324 25 1,165 3,832 832 267 121 304 77,083 72,020 3,969 2,267 32 1,035 93,377 
M 290 1,471 1 1,236 4,599 584 237 120 Die) 78,681 73,475 4,458 2209 46 1,054 95,350 
A 143 1,439 10 1,476 3,907 515 232 120 220 79,452 74,280 5,906 2,392 dd Wee 97,033 
M 96 1,509 11 1,891 4,205 669 222 187 213 80,963 75,690 5,956 2,370 54 1,281 99,627 
J 150 1,504 14 1,383 3,667 889 183 197 243 82,275 76,925 6,111 2,326 75 323 100,341 
J 72 1,743 15 1,007 4,428 810 183 198 310 83,221 77,859 6,309 2,576 74 1,185 102,131 
A 72 1,671 16 1,045 4,749 880 PING 190 308 84,670 OR 6,401 2,461 68 1,201 103,947 
S 109 1,685 15 557 3,656 942 217 171 304 85,893 80,411 6,497 2,441 Te She: 105,686 
O 83 1,641 17 548 3,633 678 217 155 309 87,220 81,705 6,525 2,431 1262971 106,553 


S59 
eee eee eee 
aaa 











Liabilities Passif End of 
period 
Memo: Term deposits, guaranteed Total Bank Debentures Promissory notes Total Other Share- Total En fin 
total investment certificates and deposits loans issued Billets a ordre major liabilities holders’ liabilities de 
major debentures Ensemble Emprunts under Trust SSS liabilities Autres equity Ensemble période 
assets Dépots a terme, certificats des dépots bancaires Indenture Less Other Ensemble éléments Avoir du 
Pour de placement garantis et Débentures than Autres des du propre passif 
mémoire : débentures émises en I year principaux passif des 
ensemble vertu d’un Moins engagements action- 
des Less than 1 year Total contrat de de 1 an naires 
principaux 1 year and over Total fiducie 
avoirs Moins lan 
de 1 an ou plus 
B1901 B1928 B1929 B1927 B1926 B1933 B1934 B1936 B1937 B1925 B1938 B1939 B1924 
3,734 20 25325 2,345 2,345 24 522 263 325 3,479 1978 
5,226 19 2,897 2,916 2,916 239 712 235 953 5,054 1979 
8,493 168 5,046 5,214 5,214 89 805 199 1,580 7,888 1980 
13,385 Te: 7,798 8511 8,511 18 951 520 Ih ai 12,472 1981 
20,700 653 11,385 12,038 12,038 1,630 814 3,040 ey? 19,075 1982 
30,471 808 16,209 17,016 17,016 4,144 770 3,945 1,624 27,500 1983 
35,454 2,435 20,107 22,541 22,541 604 3,824 1,229 28,198 6,554 1,589 36,342 1984 
41,895 3,124 22,224 25,348 25,348 386 2,734 1,615 30,084 10,905 1,862 42,851 1985 
50,455 D2 27,822 30,544 36,258 520 2,138 1,889 40,805 9,430 2,105 52,339 1986 
70,331 2,023 34,218 36,241 53,982 547 1,052 2,593 58,174 11,951 2,853 72,978 1987 
86,086 2,518 42,841 45,359 73,045 Sil 1,644 2,298 77,498 8,216 3,399 89,113 1988 
49,798 3,084 25,615 28,699 33,458 454 1,837 1,708 37,457 M93 2,041 51,290 1986 O 
49.861 Daas: 27,109 29,834 35,084 453 1,825 L295 39,088 10,374 2,077 See) N 
50,455 DIP 27,822 30,544 36,258 520 2,138 1,889 40,805 9,430 2,105 52,339 D 
50,166 2,591 28,354 30,945 37,066 520 2,011 1,878 41,475 8,921 ZS9 52,555 1987 J 
51,590 2,664 28,552 31,216 37,657 519 2,045 1,855 42,076 9,429 2,200 53,706 F 
51,750 2,671 28,827 31,497 38,276 423 2,142 1,943 42,784 8,740 2,209 53,733 M 
52,375 2,477 28,847 31,324 38,479 423 2,121 2,060 43,082 8,971 2,264 54,317 A 
55,322 2,635 29,015 31,650 41,828 525 1,731 2,070 46,154 8,840 2,328 See M 
57,783 2,903 29,481 32,384 44231 475 1,682 2,076 48,464 8,957 2,412 59,832 J 
58,200 2,412 29,892 32,304 45,181 475 1,524 2,077 49,256 8,603 2,420 60,279 J 
60,413 2,346 30,125 32,472 46,154 549 1,411 2,130 50,243 9,582 2,592 62,417 A 
65,771 2,617 30,827 33,444 $0,252 549 1,341 235 54,277 11,629 2,663 68,569 S 
68,112 2,521 32,502 35,023 52,266 547 SUS: 2,143 56,131 11,900 2135 70,767 O 
68,089 2,081 33,550 35,630 298i) 547 1,070 2,054 56,209 33 2,783 70,724 N 
70,331 2,023 34,218 36,241 53,982 547 1,052 2593 58,174 11,951 2,853 72,978 D 
72,289 237 35,448 37,585 56,273 547 1,576 2,525 60,920 11,069 2,873 74,862 1988 J 
73,465 2,084 36,620 38,703 57,844 547 1,864 2,685 62,940 10,540 2,891 76,371 F 
74,548 2,171 37,209 39,380 59,469 547 1,983 3,074 65,073 9,321 ESN eS M 
TST55 DR Gp 37,688 39,859 61,007 547 1,865 2,946 66,365 9,151 2,968 78,484 A 
77,703 2,134 38,214 40,348 62,585 547 1,603 2,764 67,499 10,349 3,018 80,866 M 
78,298 2,208 38,804 41,011 64,369 547 1,785 2,700 69,402 9,013 3,108 81,523 J 
80,156 2,205 39,143 41,347 65,621 547 1,768 2,803 70,738 9,478 3,163 83,379 J 
82,370 2,255 39,558 41,813 66,911 547 1,669 2,842 71,969 10,264 3,190 85,423 A 
83,128 DS iali 40,099 42,416 68,575 509 537 2,685 73,306 9,639 3,284 86,229 S 
84,067 2,326 40,856 43,182 69,713 507 1,425 2,644 74,289 9,544 3,287 87,119 O 
84,923 2,418 42,196 44,614 71,479 506 1,801 2,388 76,173 8,534 3,305 88,013 N 
86,086 2,518 42,841 45,359 73,045 511 1,644 2,298 77,498 8,216 3,399 89,113 D 
87,761 2,487 43,562 46,049 74,728 510 2,001 2253 79,492 7,907 8515 90,912 1989 J 
90,054 2,456 44,902 47,358 76,496 510 1,991 252) 81,249 8,570 3.551 93,377 F 
91,951 2,444 45,795 48,239 T8222 505 2,266 2,126 83,118 8,506 3,726 95,350 M 
93,420 2,419 47,069 49,489 80,316 505 2207, 1,978 85,076 8,160 3,798 97,033 A 
955923 2,423 48,722 51,144 82,845 505 3,015 1,977 88,342 7,410 3,875 99,627 M 
96,616 2,433 49,367 51,800 85,237 505 1,898 1,971 89,611 6,814 3,916 100,341 J 
98,296 2,486 49,660 52,145 86,752 505 1,744 1,978 90,979 7,201 3,950 102,131 J 
100,216 psi is) 49,897 52,471 88,267 513 2,013 1,979 92771 7,161 4,014 103,947 A 
100,061 2,778 49,837 52,615 89,668 513 1,721 1,944 93,846 7,588 4,251 105,686 S 
101,025 2,851 49,757 52,608 90,709 513 1,639 1,891 94,753 7,540 4,259 106,553 O 


D3 


Local credit unions and caisses populaires: Quarterly statement of estimated assets and liabilities 
Caisses populaires et credit unions locales : Situation trimestrielle (estimations) 


Millions of dollars En millions de dollars 


S 60 





End 


of period 


En fin 


de période 


1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 


1980 


1981 


1982 


1983 


1984 


1985 


1986 


1987 


1988 


1989 


Assets Actif 


Cash 
on 
hand 


Encaisse 


Demand deposits 





Dépots a vue 
In Other 
centrals Ailleurs 
Dans les 
centrales 
B3903 B3904 
1,882 123 
2,045 94 
2,445 190 
223 188 
2,831 354 
2,942 365 
2,983 322) 
3,224 195 
3,456 187 
3,376 168 
3,749 205 
2,397 145 
2,426 152 
2,445 190 
2,482 181 
2,670 l/s} 
DES 2) 157 
ies 188 
2,746 219 
2,858 20) 
2,842 296 
2,831 354 
3,232 296 
3,389 684 
3,278 364 
2,942 365 
3,204 393 
3,196 349 
3,117 318 
2,983 322 
3,202 271 
3,261 284 
3,278 236 
3,224 195 
B5a25 181 
3,760 203 
3,350 167 
3,456 187 
3,250 190 
3,494 170 
3,489 170 
3,376 168 
3,542 180 
3,803 197 
3,663 198 
3,749 205 
4,284 153 
4,495 154 


Term 

deposits 
Dépots 
a terme 


B3905 


1,908 
1,714 
2,052 
2,419 
3,563 
3,193 
3,396 
Sol 


Vy 
335 
501 
19 


NrNMNhLY 


By) 


WwWry t 
SBA Wunbdto BUWY 


WWWww 


Government 
of Canada 
securities 
Titres 

du gouver- 
nement 
canadien 


B3906 


Provincial 
securities 
Titres 
des 
provinces 


B3907 


Municipal 
securities 
Titres 

des muni- 
cipalités 


B3908 
395 


Shares 

in central 
credit unions 
Participation 
au capital 
social 

des centrales 


B3909 


230 
235 


Préts en espéces 





Personal 
Personnels 


B3911 


5,490 
6,218 
6,391 
5,863 
5,704 
6,255 
6,777 
7,736 
8,276 
9,206 
10,209 


6,413 
6,415 
6,391 


6,212 
6,060 
5,964 
5,863 


5,780 
1/00) 
5,819 
5,704 


5,847 
6,052 
6,127 
6,255 


6,176 
6,526 
6,702 
6,777 


7,023 
7,265 
7,526 
7,736 


750 
8,151 
8,220 
8,276 


8,544 
8,838 
9,190 
9,206 


9,320 
9,810 
9,967 
10,209 


10,423 
10,598 


Other 
Autres 


B3912 


ii2. 

958 
W733 
1,836 
2,293 
2,940 
3,334 
3,948 
4.714 
5,879 
6,958 


997, 
1,073 
73 


1,457 
HFN) 
1,756 
1,836 


1,812 
1,891 
222 
2295 


2,380 
2S 7, 
2,643 
2,940 


3,002 
3,242 
3,269 
3,334 


3,514 
3,669 
3,832 
3,948 


4,084 
4,148 
4,521 
4714 


4,819 
5,182 
5,524 
5,879 


6,293 
6,483 
6,857 
6,958 


7,052 
7,453 


Mortgages 
Préts 
hypothé- 
caires 


B3913 


11,429 
W235 
15,328 
15,858 
15,336 
18,039 
20,174 
21,768 
24,211 
27,985 
30,599 


14,377 
14,743 
15,328 


15,578 
15,968 
16,023 
15,858 


15,451 
14,884 
14,903 
15,336 


15,586 
16,585 
17,630 
18,039 


18,660 
19,435 
19,930 
20,174 


20,086 
20,608 
21,242 
21,768 


22,091 
22,758 
23,558 
24,211 


24,870 
26,124 
27,237 
27,985 


28,421 
29572 
30,127 
30,599 


30,901 
31,446 


ce 


Cash loans 


Other 
assets 
Autres 
éléments 


Total 
assets or 
liabilities 
Total 
de l’actif 
ou du 
passif 


B3900 


23,976 
27,338 
30,546 
32,061 
333924 
Sa J0U 
40,625 
44,045 
48,780 
55,060 
61,107 


28,827 
29,711 
30,546 


31,175 
31,910 
31,951 
32,061 


32,290 
32,200 
32,905 
33,527 


34,595 
35,858 
36,795 
37,111 


38,065 
39,484 
40,169 
40,625 


41,655 
42.904 
43,584 
44,045 


45,090 
46.926 
47,104 
48.780 


49,555 
52,441 
54,056 
55,060 


56,407 
58,982 
59,864 
61,107 


62,611 
64,742 


Liabilities Passif 





Loans 
payable 
Emprunts 


B3916 


587 
te? 
745 
950 
848 
ens) 
1,641 
1,435 
1,900 
2,881 
3,140 


738 
674 
745 


831 
893 
952 
950 


799 
668 
788 
848 


g95 
852 
1,101 
1,275 


1,203 
1,396 
1,628 
1,641 


1,450 
1,340 
1,347 
1,435 


1,549 
1,458 
igpb 
1,900 


1,885 
2,090 
2,563 
2,881 


2,835 
2,913 
3,139 
3,140 


2,931 
2,750 


Deposits 
Dépots 


B3917 


18,647 
21,770 
25,012 
26,667 
29,061 
32,053 
BS1057 
38,509 
42,512 
46,928 
525183 


23,444 
24.215 
25,012 


25,478 
26,339 
26,351 
26,667 


PASS) 
PUES Ia 
28,359 
29,061 


29,990 
31,164 
31,747 
32,053 


32,979 
34.110 
34.434 
35,057 


36,190 
37,424 
37,891 
38,509 


39,510 
41,248 
41,593 
42,512 


43,415 
45,797 
46,255 
46,928 


48,331 
50,527 
50,891 
52,133 


33927) 
55,964 


Other 
liabilities 
Autres 
éléments 
du passif 


Members’ equity 
Avoir propre 





Share 
capital 
Capital 
social 


B3919 


3,563 
3,483 
3,295 
2,767 
1,888 
2,026 
1EO99) 
Oil 
1,982 
2,450 
2,464 


3,307 
3,304 
8295 


SDB: 
3,080 
2,878 
2,767 


Devt 
L903) 
1,891 
1,888 


1,964 
1,998 
2,018 
2,026 


2,069 
2,072 
2,020 
1999) 


2,016 
2,028 
2,015 
i O81 


1,949 
1,966 
1,969 
1,982 


2,028 
2,056 
2,472 
2,450 


2,478 
2,494 
2,481 
2,464 


2,276 
2,210 


Other 
Autres 
éléments 


B3920 


732 
748 
783 
745 
779 
862 
847 
959 
976 
1,181 
1,466 


642 
713 
783 


770 
730 
746 
745 


680 
670 
758 
779 


801 
838 
906 
862 


876 
897 
941 
847 


856 
897 
OTT 
959 


895 
928 
968 
976 


950 
1,036 
1,147 
1,181 


15235 
1,291 
1,389 
1,466 


1,666 
1,771 
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Sales finance and consumer loan companies: Monthly statement of estimated assets and liabilities 








Sociétés de financement ou de prét a la consommation : Situation mensuelle (estimations) S 62 
Millions of dollars En millions de dollars 
End of Assets Actif Total 
period ——_—_—_ nnn aay .. Ts: assets or 
En fin Cash and Accounts and notes receivable Investments Total Investments Other liabilities 
de deposits Comptes et effets a recevoir and major in subsidiary assets Total 
période nase. —<—————— Sa eT ana ene ne advances assets and affiliated Autres de l’actif 
et dépots Retail sales financing Wholesale Business Consumer financing Amounts due Other Allowance _ Total Portefeuille- Ensemble companies éléments ou du 
Financement des ventes au détail financing financing _—Préts 4 la consommation under leasing receivables for doubtful Total titres et des Investisse- de l’actif _passif 
——————ee:sFinance- — Finance- and rental Autres receivables avances principaux ments 
Industrial Consumer ment des mentdes Personal Residential contracts sommes Provisions avoirs dans des 
and goods stocks entreprises loans mortgage § Créances arecevoir pour filiales ou 
commercial Biens de Préts loans résultant de créances des sociétés 
goods consommation personnels Préts hypo- contrats de douteuses affiliées 
Biens utilisées thécaires a location ou 
par les Vhabitation de baux 
entreprises financiers 
B851 B853 B854 B855 B856 B857 B858 B859 B860 B861 B852 B862 B850. B863 
1980 182 3502 3,044 2,185 857 1,343 1,051 1,329 121 —241 13,199 38 13,419 531 104 14,054 
1981 69 3,754 3,737 ay? 808 125 947 1,247 163 =) 13,678 174 13,921 452 120 14,493 
1982 132 3,023 3,265 1,869 1,095 906 852 771 136 =p) 11,691 243 12,067 321 128 12,516 
1983 61 2,422 3,250 2,146 1,815 864 745 326 161 ONT 11,512 337 11,909 761 99 12,769 
1984 92 2,680 3,686 2,394 2,263 911 656 452 242 PP 13,064 446 13,601 474 125 14,198 
1985 60 3,419 4,581 3,059 2,978 816 524 701 140 —236 15,983 112 16,155 446 129 16,788 
1986 47 4,196 5,887 3,587 785 768 516 1,005 195 P28) 16,702 84 16,833 657 149 17,682 
1987 4] 5,211 6,770 31927; 195 1,051 619 1,044 328 Hifi 18,875 233 19,150 1,059 280 20,391 
1988 63 5,651 7,514 4,658 147 1,180 WIS) 1,316 304 —299 21,247 73 21,382 981 292 22,618 
1986 O 23 4,098 5,473 3,585 2,686 761 503 995 176 259) 18,045 106 18,174 573 150 18,452 
N 20 4,123 5,551 3,586 2,496 815 512 1,062 119 —236 18,029 78 18,126 604 150 18,067 
D 47 4,196 5,887 3,587 785 768 516 1,005 195 21D) 16,702 84 16,833 657 149 17,682 
1987 J 37 4,232 5,658 3,582 775 773 521 950 211 —240 16,463 124 16,624 1,025 192 18,051 
F 39 4,181 5,565 Seiad 763 769 526 958 244 —240 16,502 164 16,705 1,142 235 18,420 
M 34 4,247 35959 3,898 1,730 Te 528 834 257 —241 17,582 190 17,806 706 279 18,788 
A 25 4,362 5,644 3,789 1,743 779 533 869 298 —245 L772 179 17,976 737 279 19,170 
M 41 4,558 SSL Sel 2,089 784 540 871 262 —249 18,340 192 18,573 751 280 19,551 
J 26 4,720 5,829 3,866 2,039 789 547 892 264 SHS) 18,692 199 18,916 784 281 19,932 
J 35 4,818 5,969 3,643 2,087 7197 553 916 301 =/ia)9) 18,829 L72 19,035 809 PEUS) 19,406 
A 29 4,905 6,101 3,376 2,101 804 562 924 318 =! 18,834 168 19,031 933 277 18,880 
S 30 4,910 6,279 3,383 232 811 574 933 287 =f) 17,151 SS) 17,336 848 PES) 18,353 
O 43 5,014 6,395 3,385 VG 818 591 975 304 — 263 17,438 203 17,684 907 277 19,032 
N 32 5,104 6,522 3,641 204 828 609 1,015 318 —267 17993 205 18,210 956 278 19,712 
D 4] S201 6,770 3,927 195 1,051 619 1,044 328 Dai 18,875 233 19,150 1,059 280 20,391 
1988 J 38 5,199 6,490 3,879 192 1,038 630 1,066 315 =p 18,539 230 18,806 970 292 20,552 
F 30 5,348 6,562 4.210 187 1,024 643 1,091 326 —273 19,118 234 19,382 913 305 20,714 
M 37 5,446 6,532 4,459 182 1,016 657 il JlBi5) 340 —274 19,493 232 19,762 841 317 20,875 
A 29 5,436 6,663 4,459 185 1,049 669 1,162 394 Sil 19,740 200 19,969 814 318 21,063 
M 42 5,426 6,777 4,463 189 1,083 681 1,178 462 —281 19,978 Sey 20,177 793 318 21,250 
J 36 5,474 6,915 4,443 191 1,120 696 1,204 451 —284 20,210 148 20,393 781 319 21,437 
J 48 5,484 6,945 4,213 187 1,118 709 1,241 439 —288 20,047 140 20,235 788 307 21,476 
A 39 5,461 6,992 4,052 189 TPIS 724 1,265 409 292 19,915 126 20,080 795 295 21,515 
S Si 5,397 7,109 4,394 192 eS 740 1,287 384 —296 20,321 124 20,481 836 282 21,554 
O 50 5,473 7,109 4,472 177 1,127 758 1,309 364 SH 20,492 103 20,645 868 286 21,908 
N 29 5,541 7,211 4,577 159 1,147 768 (esis) 262 —298 20,680 85 20,794 920 289 22,263 
D 63 5,651 7,514 4,658 147 1,180 775 1,316 304 —299 21,247 73 21,382 981 292 22,618 
1989 J 54 5,692 7,462 4,503 163 1,170 787 1,321 209 —297] 21,010 83 21,146 1,024 300 22,814 
B 45 5,857 7,327 4,989 176 1,162 799 33i 324 —296 21,676 a2 21,794 1,001 308 23,010 
M 29 5,963 7,383 4,875 188 1,154 817 1,349 407 —294 21,843 73 21,945 979 316 23,207 
A 4 6,188 7,704 4,709 189 1,140 834 1,385 489 —296 22,342 69 22,415 945 302 23,438 
M 37 6,453 8,010 4,454 193 1,127 847 1,408 515 299 22,709 66 22,812 896 289 23,670 
J 39 6,339 8,351 4,276 193 Ney Lite} 858 1,438 428 —301 22,695 63 22,797 852 Bis 23,902 
J 51 6,372 8,340 3,927 193 1125 876 1,448 408 —301 22,388 92 2293 857 N N 
A 40 6,344 8,357 3,621 195 1,138 885 1,454 aul —301 22,204 122 22,366 854 N N 
S 29 6,335 8,440 3,863 196 1,147 895 1,389 425 —301 22,390 62 22,481 856 N N 
O 84 6,357 8,567 3,914 196 iL Juss} 905 1,370 375 —301 22,535 62 22,682 857 N N 








Liabilities Passif Total major Other Share- End of 








liabilities liabilities — holders’ period 
Owed to Bank loans Short-term paper Long-term debt Ensemble des _ Autres equity En fin 
parent and Emprunts Papier a court terme Engagements a long terme principaux éléments Avoir de 
affiliated bancairésy)' “ree engagements du passif propre période 
companies Canadian Foreign Total of which des 
Passif dollars currency Total Dont: actionnaires 
envers la En dollars En monnaies 0 
société- canadiens  étrangéres Debentures, 
mére et les bonds and notes 
sociétés Débentures, 
affiliées obligations et billets 


Canadian __ Foreign 
dollars currency 

En dollars En monnaies 
canadiens étrangéres 





4,212 387 6,498 360 4,841 4,489 352 16,298 581 1,959 1986 S 
3,764 397 6,785 326 5,149 4,797 352 16,421 574 1,881 O 
3,692 366 6,977 280 5,147 4,795 352 16,461 568 1,804 N 
2,377 370 7,077 218 3,392 5,001 351 15,394 561 1,727 D 
1,748 343 7,407 342 5,639 5,289 350 15,479 DZ 1737 1987 J 

1,673 387 7,770 302 5,630 5,278 spy 15,762 583 1,746 13 
1,708 400 8,350 269 5,713 5,361 352 16,440 594 1,755 M 
1,427 449 8,536 PES) 5,960 5,607 353 16,590 606 1,777 A 
1,631 488 8,776 361 5,871 S19 352 L727. 619 1,799 M 
1,405 470 9,117 509 5,979 5,634 345 17,480 631 1,821 J 

1,287 467 9,124 513 6,100 S05 344 17,490 644 1,830 J 

L273, 488 9,239 568 6,201 5,858 343 17,769 657 1,839 A 
1,499 541 6,669 615 6,511 5,971 540 15,835 670 1,848 S 

1,428 518 6,802 588 6,909 6,369 540 16,244 656 1,870 O 
1,497 S57 Tele 676 6,914 6,374 540 16,771 642 1,891 N 
1,982 581 (e538) 862 6,893 6,392 501 17,851 627 1,912 D 
1,711 507 7,498 874 7,037 6,504 S53 17,627 625 1,918 1988 J 

1,658 504 7,739 813 7,270 6,706 565 17,984 623 1,924 FB 
1,699 409 7,991 888 7,339 6,810 528 18,326 620 1,929 M 
NGG) 385 8,087 810 7,413 6,874 538 18,468 654 1,954 A 
1,826 391 7,966 824 7,596 7,047 548 18,603 687 1,979 M 
1,921 336 7,979 865 7,611 1058 (e953 18,712 721 2,004 J 

1,794 319 7,649 967 8,110 7,543 567 18,838 679 2,035 J 

1,771 284 7,397 920 8,581 8,001 580 18,953 638 2,066 A 
1,830 224 7,850 857 8,099 7,506 593 18,861 596 2,096 S 
1,797 253 Teo) 912 8,934 8,334 600 19,621 597 23123 O 
1,854 257 7,750 1,033 8,616 8,010 606 19,509 598 2,150 N 
2,165 303 8,248 947 8,180 7,568 612 19,843 598 ALAA D 
1,900 260 8,238 1,102 8,088 7,534 SD) 19,588 631 2,207 1989 J 

1,789 274 8,551 1,002 8,113 F552 560 19,728 665 2,238 F 
1,708 29 8,862 1,008 8,384 ES 629 20,241 698 2,269 M 
1,694 229) 9,118 1,179 8,458 7,809 649 20,678 702 2,293 A 
1,640 234 9,247 1,128 8,644 8,029 606 20,893 706 237, M 
1,637 243 90m 1,057 8,358 UGH 627 20,851 709 2,342 y 

1,585 259 9,165 1,157 8,385 7,158 N 20,551 N N J 

1,566 239 8,619 1,109 8,792 8,196 N 20,325 N N A 
1,527 245 8,879 915 8,898 8,302 N 20,464 N N S 

1,538 294 9,301 1,104 8,463 7,782 N 20,700 N N O 


Canadian investment transactions of sixteen life insurance companies 
D5 Opérations d’investissement en dollars canadiens de seize compagnies d’assurance-vie S 64 


Millions of dollars En millions de dollars 

















Year Net investment in: Ventilation des placements (montants nets) Net source of funds Mortgage transactions 
and Provenance des Opérations 
month Cash Government of Canada Provincial Municipal Corporate Preferred Short-term paper Mortgage Real Policy Collateral Total fonds (montants nets) — hypothécaires 
Année Encaisse Gouvernement canadien securities securities and other and Papier a court terme loans estate loans loans Total 
ou Titres des Titres des bonds common and sales Immo-  Préts Préts sur Funds Balanc- — Gross Gross 
mois Treasury Direct and provinces municipa- Obligations stocks Sales Other agreements bilier sur nantisse- transferred ing disburse- _ receipts 
bills guaranteed lités de sociétés Actions finance commer- Preéts polices ment from item ments Entrées 
Bons bonds ou privilégiées andcon- cial paper hypothe- abroad Autres Sorties brutes 
du Trésor Obligations d’autres ou sumer loan Autres caires Fonds sources brutes de fonds 
émises ou emprun- _ ordinaires companies sociétés et transférés de fonds 
garanties par teurs Sociétés de contrats de 
le gouver- finance- de vente Pétranger 
nement ment ou 
de prét 
a la con- 
sommation 
B4001 B4003 B4004 B4005 B4008 B4011 B4012 B4014 B4015 B4016 B4017  B4018 B4019 B4020 ~=—B 4021 B4022 B4023 B4024 
1975 —67.6 11.2 62.6 os —48.2 Sapa) 242.0 Bed 106.5 560.6 87.1 81.1 ashi 1,647.4 47.6 1,599.8 1,148.5 587.8 
1976 13.1 21.6 175.6 246.8 —=1\(0) 454.1 231.6 —60.6 68.1 704.5 101.8 62.5 20.7 2,029.9 —42.9 2,072.8 Liles 614.9 
1977 —0.8 88.2 Ibe fail ASE 1.4 aS 68.6 200.7 2) 1,097.3 83109 500:2 = 249 2,464.6 94.2 2,370.3 1,865.7 768.3 
1978 68.9 104.3 551.1 183.1 —4.5 456.7 194.2 —13.4 SLOPE 1,024.4 97.1 64.4 10.6 2,629.8 74.3 2,555.5 1,912.0 887.6 
1979 15.2 124.0 847.3 92.7 3.5 289.0 = |l/y =) (Phe) 138.2 1,317.2 SiS: walis4.2 22.0 2,875.7 33.8 2,841.9 2,208.2 891.0 
1980 166.5 76.8 428.3 27.4 41.5 751.7 2298 26.1 —38.1 1,035.4 2292 22.0.8 43 3,195.1 S102) 3,143.3 1,902.7 867.4 
1981 256.4 255.6 83/71 48.8 S16ho) 871.8 292.2 170.1 54.6 914.5 4196 439.1 1.8 4,115.7 —24.7 4,140.4 1,768.2 853.8 
1982 —83.3 616.1 453.4 256.4 26.7 871.7 121.8 25.0 185.3 549.4 SS4ON 52.9 17.6 821.0) loo 3,883.1 1,610.3 1,060.8 
1983 116.2 781.5 718.2 346.8 22.8 1,234.4 475.5 —90.0 —524.2 1,274.3 356.2 5.) aes: 4,675.0 99.0 4,576.0 2,843.1 1,568.8 
1984 SHUI) 656.1 1,813.9 675.7 623.6 966.2 490.9 —88.0 —466.1 519.0 [95:25 131.5) 23: 5,291.7 39.6 5,252.2 2,140.9 1,621.8 
1985 671.7 —480.8 1,504.9 597.8 108.6 1,066.3 27.8 232.4 162.6 1,500.3 31.8 8.2 43.5 5,475.1 108.5 5,366.6 3,517.0 2,016.7 
1986 =42.8| —105;5 —156.4 716.6 12.3 1,567.9 417.2 —369.5 490.7 = 2,505.9 —68.9 Wiss 2B 4,902.0 84.6 4,817.3 4,974.2 2,468.3 
1987 3144 —185.8 838.7 ==(5)3}7/ —10.7 771.4 92.1 = 5) 0)e).2) 870.9 2,582.4 PAO) See Net 4,877.8 62.4 4,815.4 5,038.5 2,456.1 
1988 SHI 149.6 —402.2 371.8 16.8 516:3 385.5 —254.8 749.0 2,980.1 260.0 48.6 18.9 5,562.0 310.2 SQSe  S/ 25.0 2,745.5 
1986 O | —104.5 —47.0 —356.4 154.1 1.0 299.4 116.2 = lhl —38.6 254.9 26.7 0.9 20.5 215.0 EY 212.4 461.4 206.5 
N 90.1 —368.0 22633 91.7 =I.) 68.5 12.5 119.2 476.6 164.1 425 V2 25.0 495.8 Tiles 484.5 386.3 22252 
D 54.3 —36.0 USE Biles —=Ile9) 170.1 204.5 123.4 == I 22522 89:97 ee Ol) ars 361.7 —29.4 391.0 567.5 342.3 
1987 J | —321.4 94.7 269.7 399 ep 50.0 1.0 —118.4 200.4 261.0 67.0 2.8 4.8 324.4 12.3 Seal 392.7 131.8 
F 479.1 SO Su) 186.4 =a) 1.2 AMS) —65.3 15256 =22.1 172.0 54.8 6.2 =e? 1,165.8 118.6 1,047.2 35597) 183.7 
Mat 238:0) 9 io 163.1 23.6 af) 235.0 38.6 89.7 —=265 218.6 40.1 6.2 210) 377.0 2.2 374.8 433.9 DATS 
A SOs) = 000;5, B30 123.3 —12.4 160.4 4.5 101.4 426.4 169.9 27.4 23 47.2 367.2 399 407.1 373.1 203.2 
M 234.1 118.0 —279.4 —44.0 == 54.2 = 258.0 —68.5 341.2 235.8 si 14 —145 316.9 792 DBT 439.0 203.3 
JU 12674 245.7 149.8 235i —6.8 60.9 43.1 STAs —223'3 396.4 54.8 3h) =k 295.2 12.1 283.1 643.5 247.1 
J 754 —246.5 157.4 103.7 —10.8 ANS 72 94.2 16.3 —85.6 220.5 30.0 i 4 298.2 6.2 292.0 487.7 267.2 
A | —205.6 19.7 194.2 —50.7 310) 76.9 —36.6 66.3 505 108.8 4.2 3.1 22.0 139.8 20.6 119.2 317.0 208.2 
S 322.1 104.3 —206.3 —7.4 6.8 IP =A). I/ 68.0 202.3 153.1 (09) 3.6 —46.4 636.5 59.0 Eygpe) SSil2 198.1 
©) || eey 204.3 112.3 —302.4 8.6 150.9 125.6 —262.1 89.7 216.2 18.3 sh | SN) 221 10621 YA py 370.7 154.6 
N 546 —243.4 —919 62.1 =i 210.4 48.9 136.0 8.7 89.8 31.1 —4 11.4 388.2 51.4 336.7 330.9 241.1 
D 233.9 —2063 68.2 240.1 18.7 = 5AM) 132.0 —230.4 10.2 340.4 24.8 2:6 145 347.6) lsat 500.7 543.1 202.6 
1988 J 253) 280.5 133.4 96.0 10.9 —9.4 116.0 93.0 12373 77.0 Oe |e? 17.9 931.4 PES) TOS 283.8 206.8 
F f —159.4 114.0 =F) I 1375 6.4 179.3 —46.2 106.6 109.9 221.7 30.0 8.7 =o 680.6 135.1 545.5 391.6 169.9 
M PAW PIES) —198.2 101.6 —6.4 184.4 low 82.6 13322 249.3 24.4 5.6 16.5 520.2 —72.4 SPS) 449.8 200.4 
A =I) 165.4 —345.4 —170.8 Tee —42.6 35.0 a 330.1 364.3 39.9 5.0) S57 310.8 —31.4 342.2 530.3 166.0 
Mil 1677 —2951 176.1 99.8 == 11S) 127.9 82.2 134.1 —24.2 229.4 19.0 4.0 8.6 382.5 Sy)? 414.7 434.3 204.9 
J O23) aoa, yh) 150.4 1339) 110.7 2123 = eva) 27.8 392.3 11.9 4.4 10.6 341.4 3.4 338.0 653.7 261.4 
J 173'5) = 28611 20.3 20.0 213 90.0 6.9 —276.0 324.0 306.6 Ses) 42 4.0 343.3 18.9 324.4 524.5 217.9 
A 132) 74.3 —118.7 OLS 2.4 = lOu 16.4 104.6 100.0 WP? 42.5 5.3 SHS) 226.3 16.6 209.7 3397, 364.5 
S —86.1 58.5 ays) iy) 9.8 224.6 60.1 42.2 235.0 254.7 73.0 4.4 483.6 19.3 464.4 532.0 Mites) 
O 168.1 669.4 —3706.4 1.0 —4.4 229.8 29.1 1917 =i 149.8 40.7 6.2 26.8 690.8 Opal 668.8 371.6 221.8 
IND | pp? IGS 191.4 110.3 8.6 139.3 97.2 2957 424.8 199.4 0.3 12 9.6 773.2 110.8 662.4 411.4 212.0 
D —48.5 30.1 140.8 —89.4 2 359.0 —207.2 —146.8 =H) 360.4 — a5 0.9 —10.0 —122.0 9148 —30.2 603.1 242.6 
1989 J | —127.4 311.9 =189 —144.0 =O 99.9 —258.0 188.2 268.2 284.7 25.7 0.1 13.3 642.6 85.5 Spe? 404.7 120.0 
[8 14.9 13.0 19:3) 15.4 3.9 28.9 —43.7 —O2/ 18.3 194.2 30.0 8.5 SIE 201.6 28.6 173.0 374.0 179.9 
M | —53.0 26.2 30) 45.6 8) 116.7 207.1 —154.6 279.4 276.2 38.7 3:3) 23.8 Heke —24.0 795.7 510.6 234.4 
A | —273.5 B29) 345.3 88.7 30.6 99.2 107.0 —54.1 —74.3 156.8 = 23 ON 4.9 eect 398.0 22.4 375.6 340.0 183.2 
M 129.8 477.6 = hs) SOS] = 230.7 80.0 82.0 Sey 229.9 231] 8.9 aye) 1,007.3 7.8 999.4 386.2 156.3 
J 71.0 RTS) Woe —th8) =h).8) 584.0 10.7 = jbere) —40.3 Wi) 100.3 5.8 28.4 816.9 —23.4 840.3 326.6 154.1 
Jo | —2443 2192 195.3 =p) 10.3 228.8 89.8 1907 908.3 232A 53.4 TO e289 64.3 4 63.8 366.6 134.5 
A 83.0 45.8 —288.7 S87) SS) 262.9 113.0 —89:9 —462.0 294.2 325 4.5 13.1 —40.9 38.3 = (83! 580.7 286.5 
S Pe: Ie 147.4 —102.3 1373 00.0 —183.1 103.4 —602.8 570.2 aMhee) 47 16.2 652.6 Sls) 665.8 708.2 138.0 
O 153.8 —301.0 171.2 48.6 =F) 106.9 138.3 94.8 47.0 474.7 44.2 6.1 29.2 1,006.6 31.4 Dis) 649.6 174.9 
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Wednesday Money market instruments Titres du marché monétaire Floating Canadian _— Bonds Total 
Le mercredi rate debt _ notes Obligations Total 
Government of Canada Other Canadian notes and bills, | year and under Foreign Total Dette a 1-5 years 
Titres du gouvernement Autres billets et bons canadiens, 1 an ou moins securities Total taux Billets 10 years Over Total 
canadien 1 year flottant canadiens, and 10 years Total 
Bankers’ Chartered Provincial | Municipal Sales finance and under 1 a5 ans under Plus de 
Treasury Direct and acceptances _— bank deposit direct and _—_ direct and company and Titres 10 ans 10 ans 
bills guaranteed Acceptations __ receipts guaranteed guaranteed other commercial étrangers, ou moins 
Bons du bonds, bancaires and bearer Emis ou Emis ou paper, trust un an 
Trésor 3 years term notes garantis garantis and mortgage ou moins 
and under Banques a par les par les loan company 
Obligations charte : provinces municipalités _ obligations 
émises ou bons de Papier des 
garanties, caisse sociétés de 
3 ans ou et billets financement et 
moins a terme d’autres sociétés 
au porteur et créances sur 


les sociétés de 
fiducie ou de 
prét hypothécaire 


1989 M1 POSS. 130.0 1,539.6 229.4 342.8 13.5 2,187.5 15.3 7,111.8 68.6 41.1 SSS 7.8 —52.0 7,169.5 
8 1,967.3 Soph 1,269.5 160.3 476.3 12.9 1,720.2 21.3 Doe 58.5 110.2 53.6 =9:3 44.3 5,808.7 

15S 1,985.1 135.7 1,839.3 103.2 540.4 84.3 1,823.6 13.8 6,525.4 38.9 1S) S30 103.8 =O 6,630.6 

22 1,946.1 105.4 1,381.9 149.3 233.8 58.5 1,807.5 69.1 5,571.6 38.6 87.2 See 47.1 106.3 5,983.7 

29 2,983.1 164.4 Sie 306.7 309.8 30.0 2,024.4 66.1 7,459.7 38.6 80.6 65.0 8.4 73.4 7,652.3 

A 5 3,516.8 219.6 1,309.6 215.4 449.7 28.3 1,656.3 159 7411.6 S911 138.5 99.0 139.2 238.2 7,827.4 
12 B30929 329.7 1,180.6 174.7 SN ai 26.1 1,368.1 13.0 6,576.8 42.8 96.8 —18.0 74.4 56.4 6,772.8 

19 2OTS9 226.4 1,216.3 197.8 331.8 23.5 1,663.3 15.6 6,650.6 69.8 145.8 117.8 151.8 269.6 7,135.8 

26 2,855.6 184.7 1,250.1 202.8 477.5 16.4 1,884.2 Se) 6,885.2 40.3 141.0 37.0 70.7 107.7 7,174.2 

M 3 2,439.4 Boo 1,474.7 150.8 15:3 16.3 1,877.4 10.3 6,843.4 oss)sif L275 2035 113.8 apa 6,914.9 
10 2,243.3 237.1 1,375.4 M58 343.7 23.0 1,804.4 232 6,225.4 Boul ISie2 172.3 62.7 23510 6,624.7 

17 2,515.0 346.4 9592 111.4 361.9 29.4 1,809.4 41.4 7,174.1 3357 133.1 —45.0 325.5 280.5 7,621.4 

24 2,102.4 433.1 1,414.1 135.6 2129 30.9 359 32.6 6,357.5 40.4 112.9 158.0 Ibs) SERS) 6,824.7 

31 2,619.1 204.6 1,417.2 182.4 681.0 26.6 1,904.1 24.6 7,059.6 41.5 SIS) 12e2 102.1 114.3 7,374.9 

J 7 2,342.2 241.2 1,846.0 250.5 7/25)! 17.4 1,518.0 25.8 6,816.2 41.1 iWjtS eH 213.4 270.5 483.9 7,460.3 
14 2,035.3 367.3 1,760.3 286.8 660.6 21.9 2,010.8 S19 7,174.9 38.4 131.8 0.3 302.0 302.3 7,647.4 

21 2,631.0 199.9 1,481.2 454.9 438.4 30.2 1,858.6 Ap pe 7,121.4 38.6 98.2 101.2 74.7 175.9 7,434.1 

28 3,600.6 254.3 1,691.9 PiTREYs) SN) 16.6 2,308.4 21.0 8,565.2 43.1 12372) 174.7 33.3 208.0 8,939.5 

J 5 3,534.0 114.9 1,701.2 177.1 418.1 1.8 prey p2 25.4 8,204.7 39.2 115.4 82.7 Sy 29:9 8,389.2 
12 2,164.3 255.7 1,938.9 188.5 344.1 4.8 1,912.8 25.4 6,834.5 42.9 94.5 445.8 39.5 406.0 USERS 

19 2,298.0 314.2 1,738.5 108.5 530.9 3.1 2195.5 23.4 D2) 44.5 198.8 342.8 —105.2 237.6 7,693.0 

26 2,524.2 333.1 1,546.1 148.5 590.2 4.2 1,923.0 27.7 7,097.0 45.5 169.7 358.5 15.2 373.7 7,685.9 

A 2 3,022.8 313.0 1,363.9 169.3 55.5 2.4 1,650.4 3512 TES 44.1 171.6 283.1 —7.4 PSI 7,603.9 
2) Bel 9:9 234.0 1,580.3 166.9 546.2 6.8 1,740.4 15.0 7,469.5 54.4 153.1 366.9 9033 276.6 7,953.6 

16 3,139.0 284.7 1,685.2 136.9 477.4 74 1,702.7 13.4 7,446.7 53.4 107.5 459.8 48.2 508.0 8,115.6 

23 2,670.3 ORS) 1,532.4 192.4 367.6 4.8 1,824.2 30.1 6,528.3 43.2 112.5 318.3 118.7 437.0 7,121.0 

30 2,861.0 186.6 1,812.9 170.1 560.7 Wail 1,903.7 22:3 7,525.0 48.6 132.3 250.8 62.4 B13%2 8,019.1 

S 6 3,102.0 109.5 1,376.4 S153, 7718.8 3.6 1,766.5 18.0 7,306.1 48.5 167.4 224.0 —4.1 PISS) 7,741.9 
13 2,483.5 51.4 1,110.5 135.6 778.5 14.9 PPS? 8.5 6,754.1 48.9 209.9 —69.6 219.3 149.7 7,162.6 

20 2,828.3 196.0 2,378.2 269.4 712.3 WAL 1,669.9 4.7 8,066.5 46.2 176.1 —38.6 496.0 457.4 8,746.2 

a, 2,182.0 76.8 1,510.9 194.1 441.5 9.8 1,698.9 8.4 6,122.4 15.1 126.5 51.8 239.2 291.0 6,555.0 

O 4 2,079.9 40.0 1,453.1 165.2 582.0 5.5 1,616.3 11.8 5,953.8 20.4 111.8 418.9 81.4 500.3 6,586.3 
11 2,142.7 87.7 1,011.5 137.8 649.1 9.6 1,670.1 14.4 S229) 12.8 141.1 376.3 127.3 503.6 6,380.4 

18 2,072.0 161.2 1,458.7 LO Tee 427.8 2:3 1,796.2 12.4 6,128.3 41.0 140.2 544.3 [2'5 556.8 6,866.3 

25 2,187.1 149.0 1,548.2 2218 37329) 20.6 2,427.0 Hee) 6,955.0 41.6 99.8 323.0 222.6 545.6 7,642.0 

N 1 3,149.1 26.7 1,340.2 3505) 766.9 10.2 2,296.4 PUSS) 7,962.9 36.1 109.7 223.0 281.1 504.1 8,612.8 
8 3,338.6 22-1 1,314.6 211.0 468.3 10.2 1,744.2 18.8 7,083.6 36.6 144.2 254.0 249.4 503.4 7,767.8 

15S 2,389.8 38.7 1,228.4 250.1 526.1 10.4 1,826.1 18.1 6,287.7 37.6 141.1 458.5 240.1 698.6 7,165.0 

22 2,056.4 219.3 1,108.9 280.6 264.7 27.1 1,279.6 alse 5,253.8 37.6 94.4 316.5 46.7 363.2 5,749.0 

29 2,060.5 169.6 1,433.0 148.0 163.3 15.8 97S 9 (-7/ 5,805.4 37.4 81.7 209.5 182.9 392.4 6,316.9 
D6 2,048.6 115.3 1,065.1 306.6 314.8 19.5 1,524.8 ea 5,412.4 Be) 64.7 57.8 60.3 118.1 5,633.1 
13 1,760.0 132.7 1,287.9 194.4 384.6 4.7 1,688.2 16.8 5,469.3 41.5 89.9 162.1 266.1 428.2 6,028.9 

20 2,181.6 220.0 1,586.9 226.4 Dai pea ee 8.5 1,753.6 18.8 6,268.0 42.1 69.9 181.3 459.3 640.6 7,020.6 

27 2,787.4 213.1 1,353.4 286.0 407.6 6.1 1,629.1 6.9 6,689.6 41.5 75.8 PAN 247.2 222.5 7,029.4 
1990 J 3 2,809.5 D27e 1,178.2 267.2 313.4 Tell 1,465.9 10.7 6,279.7 36.3 102.6 —184.4 PTL S25) 6,451.3 
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End Assets Actif 
of period ——_—$—$—$—$—$—$—$—$——————————————————————————————_——_..—n—anrer ll 
En fin Cash and Investment portfolio valued at cost Other 
de période demand Portefeuille-titres au cout d’acquisition assets 
deposits a Autres 
Encaisse Canadian securities Foreign securities Investments Total éléments 
et dépéts Titres canadiens Titres étrangers in subsidiary portfolio de l’actif 
a vue —————  _..2.06&€”« ape -—_n—n— — ee L2&Vw@Q“GwGwG—e———— and Ensemble 
Government of Canada Short-term Provincial and municipal Term deposits Corporate Mortgages Preferred Preferred Other affiliated des titres en 
Gouvernement canadien paper securities Depots a terme bonds and __—wPrréts and and Autres companies portefeuille 
Papier Titres des provinces et debentures hypothé- common common Placements 
Treasury Bonds a court des municipalités Chartered Other Obligations caires shares shares dans des 
bills Obligations terme banks institutions et Actions Actions filiales ou 
Bons Treasury bills | Other Banques Autres débentures privilégiées _ privilégiées des sociétés 
du Trésor and short- Autres a charte institutions de sociétés ou ou affiliées 
term notes ordinaires ordinaires 
Bons du 
Trésor et 
billets a 
court terme 
1974 47 15 156 3 27 69 10 138 391 1,309 503 29 2,650 32 
1975 44 1 22 116 5 43 65 7 163 528 1,265 493 13 2,720 36 
1976 51 l 48 64 1 48 65 12 142 632 ib iti} 460 26 2,672 39 
1977 66 4 66 98 4 46 103 11 159 955 1,060 373 30 2,908 45 
1978 87 16 87 136 4 63 161 20 181 1,339 932 450 31 3,420 58 
1979 93 26 153 222 2 57 130 14 188 1,421 961 595 68 3,836 82 
1980 130 9 272 231 3 77 85 19 174 1,375 1,167 821 86 4,319 110 
1981 72 30 227] 174 2 Rel 103 6 162 1,208 E5517 1,149 101 4,796 95 
1982 100 78 307 165 25 85 187 21 140 1,030 1,644 1,243 99 5,025 108 
1983 156 371 488 162 29 125 127 23 201 1,191 DDT 1,649 109 7,000 139 
1984 127 384 634 194 33 115 96 37 193 1,267 33323 2,163 169 8,609 144 
1985 D3i} 832 873 532 45 310 118 66 349 1,391 4,747 2,697 253 en 310 
1986 526 1,490 1,434 841 127 492 Ifa PY 624 1,930 7,164 4,374 888 19,756 438 
1987 461 21D 2,135 1,043 225 683 456 184 794 2,880 10,120 SL) 484 26,798 505 
1988 359 2,292 2,613 1,290 282 699 123 95 925 2,959 11,210 5,189 476 28,153 565 
1983 Ill 158 368 436 158 20 141 129 23 228 1,145 2,350 1,551 72 6,620 160 
IV 156 371 488 162 29: 125 Wi 23 201 1,191 2 2T 1,649 109 7,000 139 
1984 I 162 439 570 231 30 118 139 26 197 1,222 2,705 1,781 160 7,619 178 
Il 122 537 602 194 43 111 143 38 201 12597 2,859 1,807 191 UT 188 
Il 127 463 564 204 42 124 132 31 191 1,267 3,156 2,022 204 8,398 167 
IV 127 384 634 194 33 115 96 37 193 1,267 3,323 263 169 8,609 144 
1985 I 130 486 667 327) 64 165 90 37 237) 1,294 3,651 2,268 210 9,493 210 
Il 166 508 725 359 35) 256 68 31 284 1,332 3,910 2,409 120 10,058 230) 
Il 203 786 qa3 361 35 268 90 46 305 1,350 4,297 2,483 168 10,962 271 
IV 233 832 873 532 45 310 118 66 349 1,391 4,747 2,697 253 12,212 310 
1986 | 345 1,200 1,032 642 On 350 161 110 362 1,478 5,308 2,962 514 14,147 470 
Il 462 2571 1335 838 91 402 164 133 437 1,560 5,996 3,468 594 16,277 497 
Ul 519 1925 1,457 851 136 456 174 96 512 1,696 6,547 3,864 796 18,109 477 
IV 526 1,490 1,434 84] 127 492 177 213 624 1,930 7,164 4,374 888 19,756 438 
1987 I 719 1,388 1,901 1,230 159 678 431 344 632 2,274 8,407 4,717 436 22,596 770 
ll 698 1,839 2,167 1,242 202 713 368 337 711 2,609 9,545 5,384 Sil 25,492 551 
lll 721 2,170 2,048 1,079 197 732 319 227 810 2,824 9,836 5,620 502 26,364 648 
IV 461 DAD 2,135 1,043 225 683 456 184 794 2,880 10,120 ey0)| 2) 484 26,798 505 
1988 I 519 3,035 DPM? 1,390 296 789 58 171 874 2,931 10,225 5,406 481 27,868 587 
il 410 2,129 2,165 1,435 307 789 77 167 921 2,980 10,804 5,392 494 28,261 548 
I 343 2,461 2,449 1,428 303 710 89 151 872 2,988 10,762 S307, 507 28,027 623 
IV 359 2292 2,613 1,290 282 699 123 95 925 2,959 11,210 5,189 476 28,153 565 
1989 I 275 2,398 2,665 1,469 325 677 75 70 O75) 2,926 11,407 5,083 544 28,614 610 
tI B17 2,667 2,785 1,357 307 670 55) 103 1,022 2,869 11,441 5,104 526 28,907 663 
Il 309 3,093 2,895 1,359 296 665 105 180 1,128 2,834 11,430 5,476 568 30,029 576 


*These data are no longer being collected by Statistics Canada. *Ces données ne sont plus recueillies par Statistique Canada. 
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Liabilities Passif Shareholders’ equity Investment portfolio at market value* End of 
een Sa AVOIX propre Portefeuille-titres aux cours du marché* period 
Total Bank Accounts Other En fin de 
assets or loans payable liabilities Share Retained Canadian securities Foreign securities Total portfolio période 
liabilities Emprunts  Crédi- Autres capital earnings Titres canadiens Titres étrangers Ensemble des titres en portefeuille 
(at cost) bancaires teurs éléments and and realized 
Total de du passif contributed gains Government Provincial Corporate Preferred Preferred Other Items Other Total 
Pactif ou surplus Bénéfices of Canada and bonds and andcommon andcommon Autres shown Autres Total 
du passif Capital non distribués bonds municipal debentures shares shares Ensemble titres 
(valeurs social et et plus-values Obligations securities Obligations Actions Actions des postes 
au cout surplus réalisées du gouverne- ‘Titres et privilégiées privilégiées précédents 
d’acquisition) d’apport ment des provin- débentures ou ou 
canadien ces et des de sociétés ordinaires ordinaires 
munici- 
palités 
2,729 2 29 2 2,323 373 16 28 119 1135) 357 27 1,681 606 2,287 1974 
2,801 3 31 1 2,427 340 22 44 149 1,254 500 14 1,983 703 2,686 1975 
2,762 1 35 2,325 400 51 50 140 1,204 533 28 2,005 7719 2,784 1976 
3,019 3 52 Mesya i 437 67 50 161 1,129 431 30 1,868 1,182 3,050 1977 
3,565 7 38) 2,950 554 84 64 179 1,178 558 37 2,100 1,652 Shi? 1978 
4,011 3 90 3,204 714 143 S| 180 1,371 738 71 2993 1,733 4,287 1979 
4,559 9 96 I 3,549 905 254 75 157 1,758 1,134 94 3,473 1,614 5,087 1980 
4,962 15 97 I 3,830 1,020 209 69 134 1,741 1,331 105 3,589 1,432 5,022 1981 
5,233 3 110 1 4,172 947 321 111 136 1,810 1,550 111 4,038 1,480 5,518 1982 
7,295 11 137 2 5,612 1,534 494 154 195 312599 2,309 116 6,528 1,900 8,428 1983 
8,880 10 111 l 7,063 1,695 655 153 186 3,844 2,743 179 7,760 1,998 9,758 1984 
(PA fsys) 27 236 10,347 2,145 953 384 362 5,902 3,909 269 LD 2,979 14,758 1985 
20,719 35 432 17,367 2,885 1,526 655 639 8,405 6,004 910 18,140 4,685 22,825 1986 
21,105 SI 432 23,374 3,906 1987 
29,075 29 360 24,334 4,351 1988 
6,938 118 #2 5,341 1,458 443 161 222 3,084 2,218 82 6,210 1,834 8,045 1983 Ll 
7,295 11 137 2 5,612 1,534 494 154 195 3,259 2,309 116 6,528 1,900 8,428 IV 
7,959 22 150 2 6,263 1522 554 143 188 3,315 2,388 168 6,756 2,069 8,825 1984 I 
8,287 aM] 125 2 6,509 1,625 580 146 183 3,259 D382 197 6,697 2,141 8,838 I 
8,692 15 158 | 6,836 1,682 562 164 178 3,612 2,537 211 7,264 2,089 9,353 Ul 
8,880 10 111 1 7,063 1,695 655 153 186 3,844 2,743 179 7,760 1,998 9,758 IV 
9,834 24 181 3 7,805 1,820 690 231 232 4,458 3,065 223 8,899 2,243 11,142 1985 I 
10,456 34 175 2} 8,258 1,987 7715 324 287 4,833 8227 137 9,583 2,338 11,921 I 
11,436 16 163 1 9,178 2,078 818 313 310 5,201 3,363 187 10,192 2,667 12,859 ul 
2759 27 236 10,347 2,145 953 384 362 5,902 3,909 269 11,779 2,979 14,758 IV 
14,962 45 354 12,182 2,381 1,144 420 382 6,638 4,668 538 13,791 3,617 17,408 1986 I 
lipPy 30 376 14,062 2,767 1,440 536 460 7,474 5,292 630 15,833 3,997 19,830 I 
19,105 53 382 15,833 2,836 1,540 623 531 7,668 5,348 821 16,532 4,376 20,908 Ul 
20,719 35 432 17,367 2,885 1,526 655 639 8,405 6,004 910 18,140 4,685 22,825 IV 
24,085 78 619 19,841 3,548 2,018 863 666 10,595 6,275 454 20,871 Dai 26,607 1987 | 
26,741 69 484 22,269 3,918 2,184 918 719 11,761 T3213 401 23,195 6,407 29,602 ul 
27,733 74 523 22,818 4,318 1,948 873 795 12,568 7,830 526 24,539 6,585 31,124 Il 
27,765 51 432 23,374 3,906 PASS) 876 771 10,990 5,952 501 21,206 6,815 28,021 IV 
28,974 49 502 24,383 4,039 1988 I 
29,219 33 494 24,504 4,188 u 
28,991 55 543 24,056 4,337 tH 
29,075 29 360 24,334 4,351 IV 
29,496 72 495 24,257 4,672 1989 I 
29,887 44 503 24,214 5,127 UI 
30,914 48 431 24,932 5,503 UH 
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Millions of dollars En millions de dollars 











End of Assets Actif Total 
period ee . _0000OO.:'_'"_—_ OO assets or 
fin finde Cash and Investment portfolio valued at cost Other liabilities 
période demand Portefeuille-titres au coat d’acquisition assets (at cost) 
deposits ————  —-— KK Autres Total de 
Encaisse Canadian securities Foreign securities Investments Total éléments _—‘l’actif ou 
et dépéts Titres canadiens Titres étrangers in subsidiary portfolio de Vactif du passif 
a yue and affiliated § Ensemble (valeurs 
Government of Canada Provincial Short-term Bank and Corporate Mortgages _ Preferred Preferred Other companies des titres au cout 
Gouvernement canadien and paper other term bonds and Préts and and Autres Placements en porte- d’acquisition) 
municipal Papier deposits debentures hypothé- common common dans des feuille 
Treasury Bonds securities a court Dépots a Obligations _caires shares shares filiales ou 
bills Obligations Titres des terme terme dans et Actions Actions des sociétés 
Bons provinces des banques  débentures privilégiées _ privilégiées affiliées 
du Trésor et des mu- et d’autres de sociétés ou ou 
nicipalités institutions ordinaires ordinaires 
1973 7 12 18 6 356 15 258 665 6 678 
1974 5 1 16 17 7 345 16 268 669 11 685 
1975 é} l 6 4 28 36 351 18 | 281 725 11 We) 
1976 6 4 5 3 28 20 372 22 38 492 6 504 
1977 4 5 3 5 27 19 368 30 2 35 494 5 503 
1978 8 3 3 8 26 23 395 41 4 33 537 10 554 
1979 9 qj 8 9 28 16 377 61 | 29 537 12 558 
1980 7 2 21 3 1 38 10 | 396 71 41 584 16 607 
1981 21 10 3 4 3H) 10 405 86 9 50 616 15 652 
1982 4 4 16 | 34 15 420 92 10 49 640 18 662 
1983 4 16 15 | 14 22 210 453 140 5) 109 987 33 1,024 
1984 12 6 20 3 2 20 235 452 135 12 122 1,005 32 1,050 
1985 31 14 18 5 | 8 240 534 165 3 114 1,104 69 1,204 
1986 18 24 25 5 11 11 208 | 581 210 13 116 1,204 69 1,292 
1987 30 19 21 3 14 $33} 290 549 173 Gf 203 135i/) 14 1,401 
1988 13 14 15 10 13 270 562 79 4 160 1,126 19 1,158 
1983 4 132 16 4 20 54 427 101 7 115 877 23 904 
Ill 4 16 15 2 2 22 144 440 121 4 114 881 26 911 
IV 4 16 15 | 14 22 210 453 140 5 109 987 33 1,024 
1984 I &) 14 15 1 12 23 212 455 138 4 109 983 Si 1,028 
II 7 25 19 I 10 33 ANG] 443 128 4 110 991 40 1,038 
Il 9 4 18 2 11 26 230 450 139 3 112 994 39 1,042 
IV 12 6 20 3 2: 20 235 452 135 12 122 1,005 32 1,050 
1985 I 19 10 21 2 2 26 PING 483 155 6 115 1,037 32 1,088 
il 13 8 73} 1 2 1S 223 502 \IBYs) 4 163 1,096 60 1,169 
il 19 17 19 5 | 18 234 511 153 11 162 1,130 63 1,212 
IV 31 14 18 5 1 8 240 534 165 3 114 1,104 69 1,204 
1986 I 12 16 26 2 I 6 PA: 520 186 14 131 1,120 80 IPA? 
Il OF 20 26 10 11 224 526 212 16 122 1,168 81 1,276 
Hl Si 3%} 23 3 7 208 | 548 213 19 119 1,178 81 1,296 
IV 18 24 25 5 l 11 208 I 581 210 13 116 1,204 69 1,292 
1987 | 31 29 27 3 11 3 206 1 586 219 25 142 aay? 62 1,345 
ll 46 53 26 3 11 4 227, | 586 240 19 138 1,306 54 1,406 
Il 16 14 26 3 14 8 244 634 240 13 170 1,366 2 1,434 
IV 30 19 27 3 14 53 290 549 173 27 203 iS ey7! 14 1,401 
1988 | 24 ©) 28 3 50 287 583 132 7 266 1,366 10 1,400 
II 15 14 24 2 63 288 585 130 7 172 1,284 12 1,311 
Il 17 6 21 Ui 75 289 594 118 6 171 1,288 15 1,320 
IV 13 14 15 10 13 270 562 79 4 160 1,126 19 1,158 
1989 I 15 11 16 10 16 250 609 76 p 154 1,143 23 1,181 
Ul 12 8 13 10 24 246 123 Wal 2 146 1,250 12 1,274 
il 11 4 13 12 17 3 218 207, 78 14 212 1,228 30 1,269 


*These data are no longer being collected by Statistics Canada. *Ces données ne sont plus recueillies par Statistique Canada. 
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Liabilities Passif Shareholders’ equity Investment portfolio at market value* End of 
Avoir propre Portefeuille-titres aux cours du marché* period 
Bank Accounts —__ Long- Other Total En fin de 
loans payable term liabilities Total Share Retained Canadian securities Foreign securities Total portfolio période 
Emprunts  Crédi- debt Autres capital earnings Titres canadiens Titres étrangers Ensemble des titres en portefeuille 
bancaires teurs Engage- éléments Capital and a 
ments du passif social realized Government Provincial | Corporate Preferred Preferred Other Items Other Total 
a long gains of Canada and bonds and and and Autres shown Autres Total 
terme Bénéfices bonds municipal debentures common common Ensemble titres 
non Obligations securities Obligations —_ shares shares des postes 
distribués du gouverne-  Titresdes et Actions Actions précédents 
et plus- ment provinces débentures privilégiées _ privilégiées 
values canadien et des de sociétés ou ou 
réalisées munici- ordinaires ordinaires 
palités 
5 8 15 3 Si 347 300 5 636 18 660 295 955 1973 
6 7 14 2 30 340 315 1 5 468 14 488 296 785 1974 
28 5 4 I 38 367 334 | 6 34 547 20 | 608 299 907 1975 
5 7 14 l Dik 224 253 4 6 21 548 28 606 76 682 1976 
3 5 14 2 24 222 DSi 5 3 19 584 46 2 660 84 744 1977 
7 9 20 l 37) 301 216 3 3 23 689 66 5 788 93 881 1978 
3 18 20 l 43 301 214 5 8 15 660 106 | 795 146 941 1979 
2 14 16 2 34 315 258 21 3 9 779 149 9 970 190 1,160 1980 
1 11 16 2 30 310 312 11 3 10 622 139 14 798 179 977 1981 
3 6 16 2 27 357 279 17 15 692 167 16 907 187 1,094 | 1982 
6 19 14 12 51 676 297 16 l 189 901 220 6 1,333 297 1,630 1983 
16 13 14 3 45 699 306 21 3 235 936 222, 13 1,430 272 1,703 1984 
19 41 33 7 100 152 352 20 5 226 1,198 266 4 1,718 270 1,988 1985 
14 38 9 3 64 831 396 26 5 262 1,403 328 14 2,038 275 2,313 1986 
ey) 35 6 79 893 429 1987 
37 6 I 44 863 251 1988 
3 12 19 2 36 550 318 16 54 816 207 13 1,106 414 1,520 1983 Il 
4 10 18 5 37 569 305 15 2 140 862 22h 8 1,248 303 1,551 Ill 
6 19 14 12 51 676 297 16 | 189 901 220 6 1,333 297 1,630 IV 
11 8 14 3 35 683 310 16 1 192 861 209 5) 1,284 290 1,574 1984 | 
10 6 14 3 33 702 303 19 l 196 806 200 6 227 315 1,543 Il 
13 8 14 3 38 692 312 18 2 220 858 219 4 1,321 292 1,614 Ill 
16 13 14 3 45 699 306 21 3 235 936 220) 13 1,430 272 1,703 IV 
16 19 14 3 2 710 325 22 2 200 1,046 240 8 1,519 302 1,821 1985 | 
24 22 14 4 65 728 376 25 | 182 1,140 237 i 1,592 335 1,926 i 
18 36 30 2 86 728 398 21 5) 195 1,114 225 14 1,572 361 1,933 Il 
19 41 33 i 100 52 s52 20 5 226 1,198 266 4 1,718 270 1,988 IV 
10 29 50 7 97 7159 356 28 2 190 1,344 283 15 1,862 338 2,200 1986 | 
11 28 52 21 111 796 369 26 190 1,361 325 16 1,918 371 2,289 Il 
9 23 45 3 80 7196 420 24 3 197 1,340 301 19 1,884 393i 2,221 il 
14 38 9 3 64 831 396 26 5 262 1,403 328 14 2.037 277 2,313 IV 
oH | 44 9 3 82 835 428 24] 3 194 1,064 255 24 1,566 337 1,904 1987 | 
25 48 20 6 99 853 454 31 3 246 1,524 287 ii 2,108 498 2,606 Il 
38 48 19 11 116 849 469 24 3 248 13397 301 12 1,985 597 2,582 I 
37 35 6 79 893 429 6 750 35 27 818 255 1,073 IV 
a7 25 70 132 846 422 1988 | 
37 12 =i 48 881 382 I 
37 16 53 882 384 Wil 
37 6 1 44 863 251 IV 
Sil 14 51 872 258 1989 | 
125 g 135 873 266 ll 
66 22 30 2 119 873 277 It 


Bil 


Average 


of Wednesdays 
Moyenne 
mensuelle 

des mercredis 


1985 
1986 


1987 


1988 


1989 


D 
J 


OGZOo>=SepenS] CZOUrS SS] PSS WZ. > S {eb ea 


Selected indicators of money and credit 
Indicateurs de l’évolution de la masse monétaire et du crédit 


Millions of dollars En millions de dollars 


Monetary aggregates Agrégats monétaires 


Currency outside banks 
Monnaie hors banques 





Unad- 

justed 
Données non 
désaison- 
nalisées 


B2001 
14,379 


13,902 
13,663 
135739) 
13,861 
14,076 
14,322 
14,667 
14,658 
14,632 
14,680 
14,769 
15,455 


14,727 
14,629 
14,598 
14,848 
155183 
15,503 
15,783 
15,812 
15,907 
15,838 
15,983 
16,652 


15,976 
15,855 
15,901 
16,006 
16,311 
16,665 
17,043 
17,086 
17,060 
17,062 
17,281 
17,934 


17,235 
17,011 
17,078 
17,141 
17,564 
17,807 
18,217 
18,221 
18,210 
18,207R 
18,421r 
19,092 


Seasonally 
adjusted 
Données 
désaison- 
nalisées 


B1604 
13,856 


14,007 
14,009 
14,150 
14,157 
14,251 
14,306 
14,368 
14,488 
14,501 
14,632 
14,705 
14,822 


14,874 
15,008 
15,047 
15,190 
155319) 
15,456 
15,485 
15,617 
15,736 
15,831 
15,927 
15,977 


16,132 
16,227 
16,323 
16,421 
16,510 
16,606 
16,764 
16,818 
16,946 
17,034 
17,150 
17,282 


17,399 
17,395 
17,561 
17,568 
17,698 
Vigil 
17,896 
17,948 
18,087 
18,194 
18,309R 
18,401 


M1 (Currency and demand 
deposits less private sector float) 
M1 (Monnaie et dépdts a vue 
moins effets du secteur privé 
en cours de compensation) 





Unad- 

justed 
Données non 
désaison- 
nalisées 


B2033 
82753 


30,955 
29,620 
29,871 
29,382 
30,204 
30,891 
31,946 
31,656 
32,284 
Si syil 
32,914 
34,640 


33,268 
33,010 
33,033 
34,674 
35,488 
36,186 
36,548 
36,145 
36,642 
36,934 
36,337 
37,606 


36,237 
35123 
35,548 
B9;725 
36,653 
37,867 
38,973 
38,885 
39,103 
38,932 
38,426 
40,177 


38,677 
37,942 
38,129 
37,961 
39,154 
39,316 
39,916 
40,072 
40,068 
40,543 
39,403R 
41,358 


Seasonally 
adjusted 
Données 
désaisonnalisées 


B1627 
31,482 


30,956 
30,592 
30,688 
30,029 
30,566 
30,838 
31,300 
31,446 
31,945 
32,320 
32,928 
33,154 


33,445 
34,304 
34,126 
35,479 
35,867 
36,041 
35,744 
35,902 
35,990 
36,554 
36,491 
35,963 


36,458 
36,467 
36,516 
36,722 
37,186 
37,418 
38,232 
38,529 
38,508 
38,532 
38,324 
38,566 


39,129 
39,185 
39,161 
39,029 
39,485 
38,995 
39,150 
39,632 
39,440 
40,301R 
39,281R 
39,700 


M2 (M1 plus personal savings 
deposits and non-personal 


notice deposits) 


M2 (M1 plus les dépots 
d’épargne des particuliers et 
les dépots 4 préavis autres que 
ceux des particuliers) 





Unad- 

justed 
Données non 
désaison- 
nalisées 


B2031 
164,113 


163,069 
161,582 
162,214 
164,139 
167,352 
169,017 
171,575 
171,702 
173,201 
174,831 
176,954 
179,886 


178,919 
179,688 
180,880 
184,211 
186,643 
188,387 
189,834 
189,786 
191,472 
192,197 
188,080 
191,091 


190,154 
190,179 
192,620 
194,218 
197,331 
200,532 
203,136 
204,923 
206,823 
207,551 
210,139 
213,411 


213,022 
214,058 
217,060 
219,297 
223.309) 
226,245 
229,122 
231,273 
238.152 
235,627 
239,648Rr 
244,280 


Seasonally 
adjusted 
Données 
désaisonnalisées 


B1630 
163,143 


163,830 
163,536 
164,308 
165,583 
166,824 
168,323 
170,042 
170,876 
172,094 
173,654 
177,351 
178,763 


179,809 
182,016 
183,352 
185,635 
186,291 
187,334 
188,098 
188,795 
190,376 
191,175 
188,359 
189,532 


191,183 
192,702 
195,296 
195,705 
197,077 
199,394 
201,272 
203,785 
205,592 
206,487 
210,346 
211,645 


214,282 
216,919 
220,108 
220,928 
223,170 
224,922 
227,024 
229,958 
232,345 
234,413 
239,860R 
242,296 


M3 (M2 plus non-personal 
fixed-term deposits plus 
foreign currency deposits of 
residents booked in Canada) 
M3 (M2 plus les dépéts a 
terme fixe autres que ceux des 
particuliers et les dépéts en 
monnaies étrangeres compta- 
bilisés au Canada au nom 


des résidents) 


Unadjusted 
Données non 
désaison- 
nalisées 


B2030 
201,611 


203,225 
203,311 
206,489 
207,559 
205,535 
206,089 
208,960 
208,825 
210,833 
213,238 
215,466 
219,699 


217,845 
218,867 
220,077 
224,372 
227,060 
2295133 
231,543 
230,386 
232,235 
232,602 
228,961 
233,258 


231,936 
231,948 
235,057 
237,689 
240,824 
245,662 
248,847 
252,016 
253,397 
252,742 
254,437 
257,624 


257,583 
258,696 
263,287 
264,800 
269,029 
271,770 
273,936 
277,174 
278,979 
280,583R 
285,091R 
290,514 





Seasonally 
adjusted 
Données 
désaisonnalisées 


B1628 
200,966 


203,987 
204,928 
207,970 
208,591 
205,606 
205,303 
207,348 
208,308 
209,929 
212,487 
215,984 
218,832 


218,635 
220,676 
221,680 
225,287 
227,022 
228,678 
229,753 
230,028 
231,305 
232,090 
229,430 
232,178 


252,150 
233,892 
236,785 
238,535 
240,783 
244,494 
246,927 
ZOU 
252,377 
252,349 
254,860 
256,320 


258,483 
260,879 
265,232 
265,675 
268,981 
270,455 
271,824 
276,899 
277,853 
280,238R 
285,511R 
288,981 


Currency plus total Canadian 
dollar privately held chartered 


bank deposits 


Monnaie plus ensemble des 
dépéts bancaires en dollars 
canadiens du public 





Unad- 

justed 
Données non 
désaison- 
nalisées 


B2029 
194,317 


LOS TAS 
195,704 
198,671 
199,352 
197,714 
198,307 
200,788 
200,921 
202,695 
204,991 
207,101 
210,928 


209,314 
210,483 
211,881 
215,871 
218,583 
220,997 
222,720 
221,847 
223,545 
223.9551. 
220,465 
224,310 


223,451 
223,918 
226,959 
229,309 
232,530 
237,314 
240,884 
243,900 
245,292 
244,760 
246,280 
249,406 


249,367 
250,681 
255,300 
256,812 
260,967 
263,790 
265,719 
268,760 
270,325 
271,825R 
276,249R 
281,364 


Seasonally 
adjusted 
Données 
désaisonnalisées 


B1626 
193,832 


196,499 
197,202 
200,066 
200,355 
197,682 
197,660 
199,300 
200,351 
201,751 
204,253 
207,549 
210,282 


210,122 
PAZ 
213,373 
216,774 
218,480 
220122 
221,028 
221,374 
222,585 
223,430 
220,876 
223,504 


224,296 
225,718 
228,559 
230,152 
232,415 
236,361 
239,034 
243,443 
244,249 
244,328 
246,654 
248,431 


250,301 
252,709 
257,101 
257,692 
260,835 
262,722 
263,667 
268,292 
269,182 
271,425R 
276,620R 
280,220 


Memo: M2+ (M2 plus deposits 

at trust and mortgage loan 
companies, and deposits and 
shares at caisses populaires 

and credit unions) other than 
Government of Canada deposits 
Pour mémoire : M2+ (M2 plus 

les dépéts dans les sociétés de 
fiducie ou de prét hypothécaire 

et les dép6ts et parts sociales tenus 
dans les caisses populaires et les 
credit unions) autres que les dépdts 
du gouvernement canadien 





Unadjusted Seasonally 
Données non adjusted 
désaison- Données 
nalisées désaisonnalisées 
B2037 B1633 
267,682 267,052 
267,820 269,064 
267,347 270,000 
269,190 271,672 
272,542 274,059 
276,927 276,321 
279,938 278,606 
283,637 281,353 
284,389 283,268 
286,454 285,154 
289,406 288,015 
293,338 293,847 
297,637 296,844 
297,580 299,011 
299,226 302,329 
301,827 304,711 
306,581 308,130 
310,371 310,006 
314,276 312,512 
317,201 314,578 
317,534 316,202 
319,858 318,574 
321,487 320,258 
317,691 318,052 
321,481 320,209 
321,402 323,008 
22.771 326,139 
327,611 330,734 
330,185 331,869 
334,232 334,048 
340,093 338,177 
344,786 341,908 
347,563 346,052 
351,217 349,802 
353,945 352,642 
358,726 358,976 
363,764 362,263 
364,493 366,393 
367,704 371,542 
373,418 376,982 
377,504R 379,410R 
383,242r 383,189R 
388,038R 385,842R 
392,41 1ER 389,128ER 
395,754ER 394,010ER 
399,367ER 397,762ER 
402,623ER 401,129ER 
408 ,37SER 408,599ER 
N N 








Credit measures 


Mesures du crédit 





Short-term 
business credit 


Crédit a court terme 


aux entreprises 


non désai- 
sonnalisées 


B156 
148,526 


148,848 
149,376 
152,633 
154,817 
153,931 
154,274 
154,931 
1535175 
153,702 
154,806 
154,031 
154,597 


153,390 
154,045 
156,467 
156,491 
157,452 
159,035 
159,758 
159,672 
160,406 
161,776 
164,694 
165,782 


166,333 
168,871 
2,577 
175,225 
75,917 
176,988 
178,363 
179,929 
182,297 
183,815 
186,423 
186,532 


188,520 
190,961 
195,281 
196,940 
200,938 
201,122 
202,769R 
203,185R 
204,530Rr 
207,790R 
206,833R 
205,588 


Seasonally 
adjusted 
Données 
désaison- 
nalisées 


BI71 
149,818 


150,684 
150,520 
151,641 
153,332 
153,212 
153,909 
153,948 
153,170 
154,049 
154,815 
154,169 
155,685 


IS SAL5 7 
155,218 
155,486 
154,891 
156,665 
158,568 
158,955 
159,893 
160,822 
161,903 
164,758 
166,706 


168,155 
170,119 
171,348 
173,403 
175,051 
176,379 
177,654 
180,292 
182,803 
184,075 
186,384 
187,386 


190,531 
pe sksy? 
194,163 
194,912 
199,959 
200,373 
202,079R 
203,638R 
205,103R 
208,162R 
206,710R 
206,455 


Other business credit 
Autres crédits aux 
entreprises 


Unadjusted 
Données non 
désaisonnalisées 


B155 
120,373 


121,252R 
122,142R 
123,102R 
123,752R 
124,606R 
126,008R 
127,488R 
128,699R 
129,591R 
130,921R 
132,269R 
133,602R 


134,856R 
135,793R 
137,126R 
138,832R 
140,672R 
142,278R 
144,066R 
145,795r 
147,389R 
148,595r 
148,986R 
149,084rR 


149,079R 
149,655R 
150,088R 
150,032R 
150,395rR 
150,889R 
151,707R 
152,597R 
153,291R 
154,371R 
154,845r 
155,035rR 


155,357R 
155,484rR 
156,789R 
158,582R 
159,731R 
161,619R 
163,371R 
164,820R 
166,472R 
167,590R 
169,075R 
171,297 


Total business credit 
Ensemble des crédits 


aux entreprises 


Unad- 
justed 
Données 
non désai- 
sonnalisées 


B154 
268,899 


270,100R 
271,518R 
275,734R 
278,568R 
278,536R 
280,282R 
282,418R 
281,873R 
283,293R 
285,727R 
286,300R 
288,199R 


288,247R 
289,838R 
293,594R 
295,323R 
298,124R 
301,314R 
303,823R 
305,467R 
307,795R 
310,371R 
313,679R 
314,865R 


315,412R 
318,526R 
322,465R 
325,257R 
326,312R 
327,877R 
330,070R 
332,526R 
335,588R 
338,185R 
341,268R 
341,567R 


343,877R 
346,446R 
352,070R 
355,521R 
360,669R 
362,741R 
366,170R 
368,005R 
371,002R 
375,380R 
375,908R 
376,886 


Seasonally 
adjusted 
Données 
désaison- 
nalisées 


B169 
270,191 


271,936R 
272,662R 
274,743R 
277,084R 
277,818R 
279,918R 
281,435rR 
281,869R 
283,639R 
285,736R 
286,438R 
289,288R 


290,013R 
291,011R 
292,612R 
293,724R 
297,837R 
300,846R 
303,021R 
305,688R 
308,211R 
310,498r 
313,744R 
315,789R 


317,234R 
319,774R 
321,436R 
323,434R 
325,446R 
327,268R 
329,361R 
332,888R 
336,094R 
338,446R 
341,229R 
342,422R 


345,888R 
347,837R 
350,952R 
353,493R 
359,690R 
361,991R 
365,450R 
368,457R 
371,576R 
375,752R 
375,785R 
377,752 


Consumer credit 


Crédit a la 
consommation 


Unad- 
justed 
Données 
non désai- 
sonnalisées 


BI53 
50,452 


50,844 
50,872 
51,022 
SIGS) 
51,844 
52,639 
suo, 
54,240 
54,872 
55,776 
Spyies) 
56,539 


57,195 
57,193 
57,654 
58,512 
59,605 
60,391 
61,157 
61,604 
62,523 
63,476 
64,185 
65,234 


65,805 
65,729 
66,575 
67,623 
68,829 
70,227 
71,013 
71,782 
72,868 
73,509 
73,796 
74,731 


75,289 
75,055 
75,694 
76,295R 
77,366R 
78,707R 
79,634R 
80,193R 
81,249R 
81,943 

N 

N 


Seasonally 
adjusted 
Données 
désaison- 
nalisées 


B168 
50,146 


50,561 
51.119 
51.475 
51.748 
51.953 
52.450 
53.625 
54.207 
54.734 
55,646 
55,675 
56,181 


56,894 
57,492 
58,178 
58,993 
59,740 
60,195 
60,973 
61,560 
62,355 
63,300 
64,094 
64,841 


65,483 
66,109 
67,206 
68,167 
68,979 
70,007 
70,769 
71,718 
72,656 
735283 
73,681 
74,313 


74,936 
75,518 
76,430 
76,890R 
77,526R 
78,462R 
79,350R 
80,116R 
80,999R 
81,689 

N 

N 


N 
N 


Residential mortgage credit 
Crédit hypothécaire a 





Phabitation 
Unad- Seasonally 
justed adjusted 
Données Données 
non désai- désaison- 
sonnalisées nalisées 
B152 B167 
88,231 87,916 
89,026 88,998 
89,911 90,135 
90,881 91,269 
91,659 92,195 
92,389 93,121 
93,890 94,190 
96,021 95,794 
97,812 97,410 
99,229 98,707 
100,405 99,937 
101,931 101,497 
103,548 103,090 
104,607 104,527 
105,215 105,484 
106,133 106,689 
107,534 108,312 
109,567 110,589 
112,290 112,739 
115,022 114,739 
116,733 116,188 
118,547 117,851 
120,380 119,716 
121,907 ies Ap 
123,635 123,007 
124,822 124,691 
126,171 126,511 
127,069 127,831 
128,331 129,398 
129,966 131,304 
132,487 133,083 
135,406 135,045 
137,764 137,072 
140,048 139,177 
142,269 141,389 
144,281 143,433 
146,493 145,715 
148,089 147,928 
149,786 150,204 
151,527 152,505 
153,688R 155,053rR 
155,977R 157,659R 
157,997R 158,733R 
160,380R 159,921R 
162,614R 161,761R 
165,035R 163,989R 
167,183 166,102 


N 
N 


Total household credit 
Ensemble des crédits 


aux ménages 


Unad- 
justed 
Données 
non désai- 
sonnalisées 


BI51 
138,683 


139,870 
140,783 
141,904 
142,994 
144,234 
146,528 
149,778 
152,052 
154,102 
156,180 
157,663 
160,087 


161,801 
162,409 
163,787 
166,046 
169,172 
172,681 
176,179 
178,337 
181,070 
183,856 
186,091 
188,868 


190,627 
191,900 
193,644 
195,954 
198,795 
202,713 
206,419 
209,546 
212,916 
219,748 
218,077 
221,224 


223,379 
224,840 
227,221 
229,983R 
233,344R 
236,705R 
240,014R 
242,806R 
246,284R 
249,126 

N 

N 


Seasonally 
adjusted 
Données 
désaison- 
nalisées 


B166 
138,062 


139,558 
141,254 
142,745 
143,944 
145,074 
146,641 
149.418 
151,617 
153,441 
155,582 
157,172 
159,270 


161,421 
162,976 
164,867 
167,304 
170,329 
172,934 
Wey 
177,748 
180,206 
183,016 
185,364 
187,848 


190,173 
192,620 
195,038 
197,565 
200,282 
203,091 
205,814 
208,790 
211,833 
214,672 
217,114 
220,028 


222,864 
225,722 
228,936 
231,942R 
235,185R 
237,195R 
239,270R 
241,877R 
244,989R 
247,791 

N 

N 


Total business and 
household credit 
Ensemble des crédits aux 


entreprises et aux ménages 


Unad- 
justed 
Données 
non désai- 
sonnalisées 


BI50 
407,582 


409,970R 
412,301R 
417,638R 
421,562R 
422,770R 
426,810R 
432,197R 
433,925rR 
437,395R 
441,907R 
443,963R 
448 286R 


450,048Rr 
452,247R 
457,380R 
461,369R 
467,296R 
473,995R 
480,003R 
483,804R 
488,866R 
494,227R 
499,771R 
503,753R 


506,039R 
510,426R 
516,109R 
521,211R 
525,107R 
530,590R 
536,489R 
542,072R 
548,504R 
553,964R 
559,345R 
562,791R 


567,255R 
571,286R 
579,291R 
585,505R 
594,013R 
599,446rR 
606,184R 
610,811R 
617,286R 
624,506 

N 

N 


Seasonally 
adjusted 
Données 
désaison- 
nalisées 


B165 
408,253 


411,494R 
413,916Rr 
417,488r 
421,027R 
422,892R 
426,558R 
430,854R 
433,486R 
437,080Rr 
441,319R 
443,611R 
448,558r 


451,434rR 
453,987R 
457,479R 
461,028Rr 
467,666R 
473,781R 
478,733R 
483,435R 
488,417R 
493,514R 
499,109R 
503,637R 


507,407R 
512,394R 
516,474R 
520,999R 
525,728R 
530,359R 
535,175R 
541,678R 
547,927R 
553,117R 
558,343R 
562,449R 


568,752R 
573,558R 
579,887R 
585,436R 
594,874R 
599,187R 
604,720R 
610,335R 
616,564R 
623,543 

N 

N 


Average of 
Wednesdays 
Moyenne 
mensuelle 
des 
mercredis 


1985 D 
1986 J 


UZOyh > Sz > 2 


1987 


lel Meee he Boe oan ako ale 


1988 


GZ04 pS SS>2)'—= 


1989 


O>-cerpend 
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Consumer credit: Outstanding balances of selected holders* 
E2 Encours du crédit 4 la consommation consenti par les principaux préteurs* $72 


Millions of dollars En millions de dollars 





Average of Not seasonally adjusted Données non désaisonnalisées Seasonally adjusted Données désaisonnalisées 
CNS Sa ee Ee a lp a a a. LL UL 
or average Chartered Sales Life Quebec Depart- Trust and Total Credit Total Chartered Sales Life Quebec Depart- Trust and Total Credit Total 
of month- bank finance and insurance savings ment mortgage of unions Total bank finance and insurance savings ment mortgage of unions Total 
ends total consumer company banks stores loan fore- and total consumer company banks stores loan com- _ fore- and 
Moyenne personal loan policy (unsecured Grands companies going caisses personal loancom- policy (unsecured Grands panies going caisses 
mensuelle loans companies loans personal maga- Sociétés En- populaires loans panies loans personal maga- _ Sociétés En- populaires 
des Ensem- Sociétés Compa- loans) sins de fiducie semble Caisses Ensem- Sociétés Compa- loans) sins de fiducie semble Caisses 
mercredis ble des de finan- gnies Banques ou de des popu- ble des de finan- gnies Banques ou de des popu- 
ou préts cement ou d’assu- d’épargne prét postes laires préts cement ou d’assu- d’épargne prét postes laires 
moyenne bancaires de prét a rance-vie du Québec hypothé- pré- et bancaires de prét a rance-vie du Québec hypothé- _—pré- et 
de fins person- la consom- (préts (préts caire cédents credit person- la consom-  (préts (préts caire cédents credit 
de mois nels mation sur personnels unions nels mation sur personnels unions 
polices) non polices) non 
garantis) garantis) 
B118 B119 B120 B121 B122 B123 B124 B125 B126 B127 B128 B129 B130 B131 B132 B133 B134 B135 

1978 22,475 3,068 1,438 103 1,444 640 29,168 5,490 34,658 22,504 3,110 1,440 105 1,329 650 29,138 5,509 34,647 
1979 26,112 2,902 1,634 141 1,530 942 33,262 6,218 39,480 26,150 2,948 1,637 143 1,408 955 33,241 6,239 39,481 
1980 29,677 2,734 1,940 169 1,574 1,485 S759 6,391 43,970 29,713 2,780 1,943 172 1,450 1,502 37,559 6,413 43,972 
1981 31,580 3,067 2,494 156 1,705 1,790 40,792 5,863 46,655 Bi125 9) Sauls 2,497 159 1,571 1,807 40,740 5,884 46,623 
1982 30,901 2,409 2,696 131 1,685 1,888 39,710 5,704 45.414 30,871 2,441 2,698 133 Le Sil 1,904 39,598 SzS 45,321 
1983 31,621 2,288 2,681 197 1,795 2,219 40,801 6,255 47,056 31,548 2,307 2,682 200 1,651 2,234 40,623 6,278 46,901 
1984 34,409 2,516 2,661 196 2,022 2,469 44.274 6,777 51,051 34,293 2,526 2,661 198 1,858 2,486 44,022 6,802 50,824 
1985 38,746 3,160 2,664 231 2,267 3,384 50,452 7,736 58,188 38,591 3,158 2,665 233 2,079 3,406 50,131 US? 57,903 
1986 42,370 4,307 2,659 296 2,302 4,605 56,539 8,276 64,815 42,196 4,290 2,660 298 2,106 4,635 56,185 8,312 64,497 
1987 49,122 5,291 2,665 Dyess 5,633 65,234 9,206 74,440 48,944 5,256 2,667 2,304 5,671 64,843 9,253 74,096 
1988 56,040 6,087 PSL 2,843 7,029 74,731 10,209 84,940 55,864 6,040 2,734 2,594 7,083 74,315 10,259 84,575 
1986 O 42,173 4,198 2,659 300 2,105 4,340 55,776 41,967 4,132 2,059 296 2,154 4,398 55,605 

N 41,893 4.268 2,659 300 2,107 4,504 55,731 41,864 4,220 2,659 296 2,091 4,518 55,647 

D 42,370 4,307 2,659 296 2,302 4,605 $6,539 8,276 64,815 42,196 4,290 2,660 298 2,106 4,635 56,185 8,312 64,497 
1987 J 42,814 4,347 2,658 295 2,412 4,668 DINOS 42,667 4,364 2,662 306 2,183 4,766 56,948 

F 42,860 4,350 2,658 299 2,249 4,778 57,193 43,158 4,419 2,661 317 2,176 4,830 57,560 

M 43,186 4,367 2,660 316 2,170 4,955 57,654 8,544 66,198 43,635 4,449 2,660 329 2,174 4,930 58,178 8,648 66,826 

A 43,845 4,421 2,661 332 2,159 5,094 55,512 44,262 4,498 2,660 339 2,186 5,030 58,975 

M 44.721 4,510 2,661 350 2,156 5,207 59,605 44,906 4,551 2,660 348 2,198 5,128 59,790 

J 45,272 4,643 2,662 ay 2,133 Sol 60,391 8,838 69,229 45,131 4,642 2,660 S57, 2,206 5,229 60,223 8,782 69,006 

J 45,867 4,805 2,662 374 2,109 5,340 61,157 45,660 4,767 2,661 362 2,221 5,268 60,939 

A 46,172 4,942 2,663 375) 2,107 5,344 61,604 46,007 4,898 2,661 365 2,240 Sey) 61,510 

S 47,278 5,047 2,663 2,158 Sy 0g 62,523 9,190 TAINS) 46,961 4,982 2,662 2,259 5,433 62,298 9,092 71,389 

O 47,913 5,132 2,664 2,222 5,545 63,476 47,046 5,048 2,663 2,269 5,602 63,229 

N 48,342 5,176 2,665 LEWD 5,689 64,185 48,310 Sil 2,665 aR) 5,685 64,063 

D 49,122 5,291 2,665 2,523 5,633 65,234 9,206 74,440 48,944 5,256 2,667 2,304 5,671 64,843 9,253 74,096 
1988 J 49,606 5,360 2,668 2,561 5,610 65,805 49.465 5,378 2,672 2,315 5,735 65,565 

B 49.452 55393 2,674 2,410 5,801 65,729 49.819 5,474 2,677 235i 5,888 66,188 

M 50,103 5,462 2,680 2,341 5,990 66,575 9,320 75,895 50,649 5,569 2,680 2,345 SOI 67,220 9,435 76,654 

A 50,882 5,530 2,686 2,331 6,195 67,623 51,354 5,634 2,685 2,361 6,124 68,158 

M 51,741 5,675 2,691 2329 6,393 68,829 51,948 ayifey? 2,690 23/6 6,296 69,043 

J 52,916 5,842 2,697 2,309 6,463 70,227 9.810 80,037 52,749 5,844 2,695 25393) 6,360 70,042 9,752 79,794 

J Soe 5,966 208 2,289 6,534 71,013 53,254 See 2,701 2,416 6,445 70,738 

A 54,154 6,030 2,709 2,287 6,602 71,782 53,940 5,978 2,707 2,434 6,593 71,651 

S 54,957 6,084 2,714 2,404 6,708 72,868 PO Keyy! 82,835 54,569 6,004 Zales 2,514 6,766 72,566 9.854 82,420 

O 55,324 6,094 2,720 2,543 6,828 73,509 54,995 3991 PEGE) DSIS 6,882 73,181 

N 55,421 6,081 2,726 2,656 6,911 73,796 55,398 6,003 2,126 2,629 6,887 73,644 

D 56,040 6,087 Phi fey, 2,843 7,029 74,731 10,209 84,940 55,864 6,040 2,734 2,594 7,083 74,315 10,259 84,575 
1989 J SOOTe 6,174 Peg pB YS) 2,879 7,124 75,289 56,237 6,192 PTB) 2,602 Tez ON 75,060 

H 56,190 6,221 2,740 PUAN | 7,173 75,055 56,625 6,313 2,743 2,640 1297 75,618 

M 56,776 6,243 ESS 2,658 7,264 75,694 10,423 86,117 57,414 6,369 2,754 2,663 7,261 76,460 10,556 87,016 

A 57,006 6,450 DD) 2,653 7,427R 76,295R 57,520 6,577 2,757 2,688 7,346R 76,888R 

M 57,656 6,745 2,761 2,632 7,573R 77,366R 57,878 6,817 2,159 2,687 7,457R 77,598R 

J 58,629 7,019 2,770 2,670 7,620R 78,707R 10,598 89,305R 58,437 7,023 2,768 2,770 7,496R 78,493R 10,537 89,031R 

J 59,263 7,189 2,779 2,699 7,704R 79,634k 58,958 7,138 PETG 2,851 7,599R 79,323R 

A 59,632 7,241 2,786 2,672 7,862R 80,193R 59,390 7,178 2,784 2,845 7,851R 80,049R 

S 60,433 7,286 2,792 2,722 8,015R 81,249R 59,990 7,189 Peto 2,846 8,077R 80,893R 

O 60,835 7,363 2,799 2,817 8,129 81,943 60,470 23th 2,197 2,871 8,186 81,561 


a SS SS SSS SSS SSS —M 


*Data fi - 1 ala _ ~ ¢ " 7 acic ’ ces ’ . . 4 44% . . 
Data for consumer credit balances are now shown on an average-of-month-ends basis where applicable. *A partir de maintenant, les données de l’encours du crédit 4 la consommation sont des moyennes de fins de mois 


lorsqu’il y a lieu. 





E3 Residential mortgage credit: Outstanding balances of major private institutional lenders 





























Crédit hypothécaire 4 habitation : Encours des principales catégories d’institutions préteuses du secteur privé $73 
Millions of dollars En millions de dollars 
Average of | Chartered banks Trust and mortgage Life insurance Sales finance Quebec Total of foregoing Credit unions and Pension funds Other Total 
Wednesdays Banques a charte loan companies companies and consumer __ savings Ensemble des caisses populaires Caisses de financial Total 
or average Sociétés de fiducie ou | Compagnies loan companies banks postes précédents Caisses populaires retraite institutions 
of month- Unadjusted Seasonally de prét hypothécaire d’assurance-vie Sociétés de Banques et credit unions Autres Unadjusted Seasonally 
ends Données CS en financement ou d’épargne Unadjusted Seasonally Unadjusted institutions Données adjusted 
Moyenne non désai- Données Unadjusted Seasonally Unadjusted Seasonally de prét a la du Québec Données adjusted Unadjusted Seasonally Données financiéres non désai- Données 
mensuelle sonnalisées désaison- Données adjusted Données adjusted consommation non désai- Données Données adjusted non désai- sonnalisées désaison- 
des nalisées non désai- Données non désai- Données Unadjusted sonnalisées désaison- non désai- Données sonnalisées Unadjusted nalisées 
mercredis sonnalisées désaison- sonnalisées désaison- Unadjusted Données nalisées sonnalisées désaison- Données 
ou moyenne nalisées nalisées Données non désai- nalisées non désai- 
de fins non désai- sonnalisées sonnalisées 
de mois sonnalisées 
B972 B982 B973 B983 B974 B984 B985 B986 B971 B98 1 B977 B987 B988 B989 B970 B980 
1977 14,745 14,615 18,683 18,604 6,334 6,310 851 671 41,284 41,051 7,809 7,776 4,823 La 55,687 55,421 
1978 18,438 18,282 21,590 21,502 7,086 7,064 903 756 48,772 48,506 9,888 9,842 5,758 2,206 66,624 66,312 
1979 22,748 22,579 25,016 24,922 7,815 7,796 997 874 57,450 SAT 11,600 11,545 6312 2,329 77,691 Theiss) 
1980 25,762 25,614 26,896 26,811 8,443 8,427 1,045 892 63,037 62,789 12,726 12,676 6,786 2,340 84,889 84,591 
1981 28,476 28,361 27,492 27,419 8,939 8,929 858 899 66,664 66,466 12,360 12,321 7,308 2,056 88,388 88,151 
1982 28,843 28,751 27,878 27,809 9,347 9,342 857 808 67,732 67,566 12,440 12,410 7,519 1,628 89,319 89,123 
1983 31,763 31,663 29,945 29,865 10,152 10,149 726 797 73,383 73,200 14,941 14,903 7,496 1,647 97,467 97,246 
1984 34,867 34,731 32,097 32,009 10,186 10,180 662 815 78,626 78,397 16,852 16,807 7,162 1,661 104,301 104,026 
1985 40,562 40,353 BST 17, 35,609 10,513 10,500 5329 911 88,231 87,901 18,467 18,399 7,000 1,665 115,363 114,965 
1986 49,322 49,010 41,268 41,145 11,337 11,309 514 1,108 103,548 103,086 20,962 20,871 7,128 2,206 133,844 133,291 
1987 62,060 61,618 48 880 48,730 12,081 12,037 614 123,635 122,999 24,509 24,387 7,456 3,181 158,781 158,023 
1988 75,218 74,658 $7,340 DS 13,164 13,106 Tj2 146,493 145,710 26,896 26,761 7,982 3,279 184,650 183,732 
1986 O 47,616 47,254 40,022 39,934 11,182 11,183 506 1,080 100,405 99,957 
N 48,709 48,431 40,409 40,286 11,213 11,234 508 1,094 101,931 101,552 
D 49,322 49,010 41,268 41,145 WesSi) 11,309 514 1,108 103,548 103,086 20,962 20,871 7,128 2,206 133,844 133,291 
1987 J 49.619 49,546 41,928 41,912 11,411 11,402 519 1,130 104,607 104,508 
F 49,968 50,068 42,111 42,250 11,460 11,456 524 ho VSN} 105,215 105,450 
M 50,370 50,783 42,498 42,710 11,563 Miles 22 SyAT/ 1,174 106,133 106,716 21,538 PIE 7,165 2,598 137,434 138,236 
A os 51,685 43,133 43,372 11,556 11,570 531 1,193 107,534 108,350 
M 52,229 52,875 44,031 44,307 Li Soe 11,629 536 1,219 109,567 110,567 
J 53,648 54,048 45,114 45,182 11,716 11,719 543 1,269 112,290 112,762 22,690 22,703 pees) 2,919 145,132 145,616 
J 55,360 55,189 46,049 45,910 11,748 oe 550 Sits) 115,022 114,717 
A 56,434 56,084 46,701 46,451 11,705 11,716 Siow 1,337 116,733 116,145 
S 58,966 58,464 47,242 47,010 11,771 11,745 568 118,547 117,788 23,761 23,623 T3241 3,147 2677 151,878 
O 60,160 59,628 47,758 47,622 11,880 11,881 583 120,380 119,714 
N 60,988 60,568 48,347 48,173 11,972 11,982 600 121,907 121,324 
D 62,060 61,618 48 880 48,730 12,081 12,037 614 123,635 122,999 24,509 24,387 7,456 3,181 158,781 158,023 
1988 J 62,693 62,562 49311 49,312 12,193 12,171 625 124,822 124,669 
F 63,592 63,719 49.653 49,849 12,290 12,278 637 126,171 126,483 
M 63,911 64,496 50,075 50,371 12,432 12,381 650 126,069 127,898 24,889 25,139 TERA B23 1 162,906 163,985 
A 64,712 65,511 50,664 50,997 12,293 12,311 663 128,331 129,482 
M 65,687 66,596 51,454 51,801 AD WSyi 12,245 675 129,966 131,318 
J 67,171 67,718 52,341 52,410 12,286 12,298 689 132,487 SSeS 25,966 25,996 7,741 3,299 169,493 170,151 
J 69,135 68,910 23207 53,093 12,292 12,305 703 135,406 135,011 
A 70,474 70,008 54,277 53,954 12,297 12,314 717 137,764 136,992 
S 71,728 71,084 55,158 54,853 12,430 12,412 82 140,048 139,082 26,483 26322 7,815 3,297 177,643 176,516 
O 72,956 72,254 55,837 56,642 12,728 12,728 749 142,269 141,373 
N 13-967 73,399 565923 56,295 13,028 P0271 763 144,281 143,484 
D 75,218 74,658 $7,340 i bie 13,164 13,106 ep 146,493 145,710 26,896 26,761 7,982 3,279 184.650 183,732 
1989 J IVA 75,536 58,362 58,382 13,235 13,203 781 148,089 147,901 
F 76,361 76,519 59,345 59,601 13,287 13,269 793 149,786 150,183 
M 77,208 77,956 60,107 60,494 13,404 13,346 808 oy aye¥F/ 152,605 27,144 27,415 8,005 3,247 189.923 191,272 
A 78,436 79,457 60,950R 61,385R 13,477 13,501 826 153,688R 155,168Rr 
M 79,726 80,886 61,873R 62,302R 13,537 13,651 841 155,977R 157,679R 
J 80,734 81,413 62,773R 62,843R 13,637 13,657 853 157,997R 158,766rk 27,792 27,833 8,052 3,187 197,028Rr 197, 838R 
J 82,048 81,759 63,782R 63,549R 13,684R 13,702Rr 867 160,380R 159,877R 
A 83,289 82,714 64,685R 64,281R 13,760R 13,781R 880 162,614R 161,657R 
S 84,758 83,984 65,414Rr 65,037R 13,973R 13,957R 890 165,035R 163,868R 8,143 3,146 
O 85,812 84,965 66,241 65,996 14,230 14,228 900 167,183 166,089 


F l Selected Canadian and international interest rates, including bond yields and interest arbitrage 
Statistiques diverses sur le loyer de argent au Canada et a l’étranger, y compris le taux de rendement des obligations S74 


Per cent per annum Yaux annuel 














Wednesday Bank Rate | Government of Canada securities Other bond yield averages Overnight Prime corporate paper Bankers’ Chartered bank deposit rates 
Le mercredi Taux officiel Titres du gouvernement canadien (Scotia McLeod) money Papier de premier accept- Taux des dépéts bancaires 
@sconpewtt.. ae). a a ne Rendement moyen market choix des sociétés ances 
Treasury bills Average bond yields d’autres types d’obligations financing 30-day Canadian dollar 5-year 
at Thursday Rendement moyen (Scotia McLeod) Taux des 30 90 Accep- Dépots en personal 
tender following des obligations avances day day tations dollars canadiens fixed 
the Wednesday TOS Corporates aun jour A 30 A 90 bacares Seer COED 
indicated 1-3 3-5 5-10 Over vincials, Sociétés jours jours a 30 jours Deposit receipts Non- Dépots a 
Bons du Trésor years years years 10 years weighted Bons de caisse chequable 5 ans des 
a Padjudication 1a3 3a5 5a 10 Plus de _long- Weight- Weight- savings particuliers 
du jeudi suivant ans ans ans 10 ans term ed long- ed mid- 30-day 90-day deposits 
le mercredi Pro- term term A 30 A 90 Dépots 
indiqué vinces, Moyenne Moyenne jours jours d’épargne 
= ce moyenne pondé- ponde- non transfé- 
3 months 6 months pondé- _—rée rée rables 
3 mois 6 mois rée (long (moyen par cheques 
(long terme) terme) 
$ terme) | 
M/M B14006 B14007 B14008 B14009 BI4010 BI4011 814013 B14047_ B14048 BI4049_ B14044_ ~—B14039 B14017 B14033 B14042 B14043 B14019 B14045 
W/S B113854 B113851 B113852 BI13864 B113865 BI13866 B113867 BII3868 BI13869 B113870 B113862 BI13857 _BI13858 B113859 B1I13860 BI13861 B113874 B113873 
1987 D 30 8.66 8.41 9.01 9.69 9.95 10.04 10.34 11.07 jeje bs) 10.87 8.50 8.70 8.90 8.62 7.61 8.40 4.75 1ke2) 
1988 J | 8.63 8.37 8.57 9.04 9.23 9.32 9.74 10.45 10.56 10,23 8.60 8.65 8.65 8.59 7.06 8.50 4.75 P25 
Re 24 8.58 8.32 8.49 8.83 9.03 9.12 9.61 10.36 10.45 10.11 8.34 8.50 8.55 8.44 741 8.45 4.75 eS 
M 30 8.78 8.53 8.81 8.99 531 9.50 10.13 10.79 10.76 10.36 8.46 8.55 8.65 8.52 8.06 8.60 4.75 U2) 
Be 27. 9.06 8.87 9.21 9.32 9.56 9.73 10.36 11.00 11.03 10.66 8.45 8.75 9.00 8.69 7.83 8.91 Sy2)5) 7.75 
M 25 one 8.92 9.23 9.46 9.61 9.78 10.38 10.98 11.01 10.69 8.72 8.90 9.10 8.86 8.54 8.99 5.25 7.715 
J 29 9.44 9.19 9.55 9.49 9.63 9.58 10.13 10.77 10.82 10.54 8.79 9.10 9.30 9.06 8.38 9.25 5.50 12) 
J Dil 9.53 9.29 9.73 9.67 9.92 9.86 10.42 11.04 11.05 10.80 9.01 9.30 9.50 9.26 8.04 9.36 5.50 TS 
A 31 10.03 9.98 10.49 10.38 10.40 10.25 10.65 11.26 11.34 if (lity) 9.49 9.85 10.15 9.78 9.36 9.75 6.00 8.25 
S 28 10.54 10.33 10.54 10.17 10.14 10.07 10.46 11.01 11.16 11.03 9:99 10.30 10.50 10.24 8.97 10.37 6.50 8.25 
OF 7526 10.51 10.29 10.46 9.80 9.78 9.74 10.13 10.69 10.82 10.63 10.27 10.30 10.40 10.24 10.09 10.37 6.50 8.50 
IN 230 10.84 10.76 11.03 10.36 10.25 10.04 10.32 10.87 11.03 10.96 10.10 10.55 11.00 10.52 9:19 10.92 6.50 8.50 
D 28 sient) 10.94 11.40 10.58 10.40 10.17 10.36 10.92 TS) Wii2 10.35 10.70 11.10 10.63 10.30 11.01 7.00 9.00 
1989 J ws) 11.54 11.18 11.47 10.58 10.30 10.05 10.18 10.75 10.96 10.97 10.60 11.00 11.40 10.93 10.35 11.34 7.00 9.00 
F 22 11.70 11.61 12.04 11.30 10.82 10.48 10.55 11.03 26 11.34 11.02 11.30 11.70 11.28 10.01 11.60 7.50 9.50 
M 29 12.40 12.14 12.58 11.60 11.04 10.55 10.49 11.06 11.28 11.50 11.54 11.90 12.35 11.81 | Wles35) 11.71 8.25 10.25 
A 26 12.61 1237 12.31 11.01 10.47 10.14 10.19 10.73 10.94 11.04 12.32 12.45 1255) 12.41 12.33 12.50 8.25 10.25 
M 31 12.40 NT) 11.87 10.61 10.06 9.69 9.85 10.36 10.66 10.63 1253 12.52 12.42 12.47 11.54 1235 8.25 10.25 
J 28 12.31 12.08 11.82 10.19 9.67 9.36 9.60 10.14 10.48 10.34 12.09 12.30 12.25 2 P 11.61 12 8.25 10.25 
J 26 12.32 12.11 11.89 10.05 9.59 9.32 9.62 10.17 10.53 10.36 12.38 12.35 12.25 12.29 12.14 12a 8.25 9.50 
As 530 12.40 12.16 12.06 10.63 9.90 9.52 9.62 10.20 10.58 10.60 12.17 W238) 12.30 12.30 11.64 AT 8.25 9.50 
S 27 12.47 i Paps 1223) 10.52 10.16 9.83 9.91 10.54 10.88 10.86 11.95 12.28 12-32: 12.24 11.33 12.26 8.25 9.50 
ORs 12.43 12.17 11.96 10.24 9.88 9.46 9.54 10.15 10.54 10.51 12.11 12.32 12.31 12.29 11.41 12.26 8.25 9.50 
N 29 12.47 Wee 12.14 10.99 10.36 9.83 9.80 10.41 10.82 10.90 12.17 12.34 12.34 12.31 11.47 12.28 8.25 9.50 
D7 12.47 1222 12.04 10.84 10.19 9.68 9.69 10.32 10.75 10.75 12.06 12.40 12.35 12.34 11.03 12.25 8.25 9.50 
1989 S 6 12.41 LO. 11.95 10.42 9.87 9.50 9.58 10.17 10.57 10.55 12.11 12.30 12.28 12.27 11.85 12.05 8.25 9.50 
13 Zoi 1272.2 12.14 10.46 9.94 9.57 9.66 10.27 10.61 10.60 Iai) 12.40 12.36 12.36 11.61 12.59 8.25 9.50 
20 12.47 P2277) 12.19 10.45 9:92 9.57 9.70 10.36 10.67 10.64 12.18 12.37 WES) 12.31 10.93 12.24 8.25 9.50 
27 12.47 12223 223 10.52 10.16 9.83 9.91 10.54 10.88 10.86 11.95 12.28 12.32 12.24 N33 12.26 8.25 9.50 
O 4 12.48 P22) 12.30 10.50 10.17 9.74 9.86 10.46 10.82 10.75 12.21 12.37 1235 12.30 12.03 12.30 8.25 9.50 
11 12.48 12.21 12a) 10.51 10.17 9.70 9.75 10.36 10.73 10.69 12.08 12.34 12.33 12.31 11.60 12225 8.25 9.50 
18 12.46 12.18 12.11 10.40 10.04 9.59 9.65 10.26 10.64 10.61 123 1235 12°33 12.30 11.63 12.24 8.25 9.50 
25 12.43 12.17 11.96 10.24 9.88 9.46 9.54 10.15 10.54 10.51 12.11 12.32 12.31 12.29 11.41 12.26 8.25 9.50 
N 1 12.42 1222 12.09 10.37 9.91 9.50 9.56 10.18 10.53 10.54 12.32 12.42 12.36 12.36 WS [Zr 8.25 9.50 
8 12.47 12.24 12.16 10.48 9.95 9.48 9.56 10.18 10.53 10.54 12.24 12°35 12.34 12.31 12.18 12.26 8.25 9.50 
15 12.49 12.24 12.15 10.67 9.96 9.49 9.55 10.18 10.55 10.55 12.31 12.40 12839) 12.35 11.04 12.24 8.25 9.50 
22 12.49 1222) 12.18 10.83 10.14 9.64 9.67 10.28 10.70 10.73 11.97 12.33 1238 12.28 ily Weal) 12.00 8.25 9.50 
29 12.47 12.21 12.14 10.99 10.36 9.83 9.80 10.41 10.82 10.90 ZVI 12.34 12.34 12.31 11.47 12.28 8.25 9.50 
D 6 12.46 12.20 12.04 10.84 10.33 9.81 OMe, 10.41 10.80 10.88 229) 12.40 12.35 12.36 11.58R WAV) 8.25 9.50 
13 12.45 12.19 11.81 10.74 10.16 9.68 9.70 10.32 10.73 10.79 12:32 12.40 12333 12:37 12.21 12.26 8.25 9.50 
20 12.44 12.22 12.01 10.67 10.02 9.56 OS) 10,23 10.64 10.66 12.46 12.40 3H, 1237 12.24 INP) P25) 8.25 9.50 
27 12.47 122. 12.04 10.84 10.19 9.68 9.69 10.32 10.75 10.75 12.06 12.40 12e39 12.34 11.03 12225 8.25 9.50 
1990 J 3 12.47 12.19 11.98 10.89 10.27 9.77 9.77 10.42 10.82 10.91 11.53 12.28 j2.3y? 12.26 11.83 L219 8.25 9.50 


Chartered 
banks’ rate 
on prime 
business 
loans 

Taux de base 
applique par 
les banques 
aux préts aux 
entreprises 


B14020 
B113855 


9.75 


9.75 

9.75 

9.75 
10.25 
10.25 
10.75 
10.75 
11.25 
eS 
TTS 
11.75 
W225 


12.25 
12.75 
13.50 
13.50 
13.50 
13.50 
13.50 

13.50 

~-13.50 
13.50 
13.50 
13.50 


13.50 
13.50 
13.50 
13.50 


13.50 
13.50 
13.50 
13.50 


13.50 
13.50 
13.50 
13.50 
13.50 


13.50 
13.50 
13.50 
13.50 


13.50 


Trust 
company 
guaranteed 
investment 
certificates, 
5 years 
Certificats 
de place- 
ment 
garantis 

a 5 ans 
des sociétés 
de fiducie 


B14046 
B113875 


10.29 


10.25 
79 
9.54 
Ship 
9.78 
9.96 

10.00 

10.50 

10.50 

10.25 

10.27 

10.50 


10.54 
10.58 
10.79 
10.75 
10.25 

5:92 

oD) 

9.90 
10.21 
10.25 
10.38 
10.50 


10.02 
10.08 
10.13 
10.21 


10.25 
10.25 
10.27 
10.25 


10.25 
10.29 
10.33 
10.38 
10.38 


10.42 
10.46 
10.46 
10.50 


10.50 


Chartered bank 


typical 


mortgage rate 
Taux des préts 





hypothécaires 
des banques 
(taux représentatifs) 
| year 5 year 
Al A5 
an ans 
B14050 ~—B1 4051 
B113871 B113872 
10.25 ETS 
10.25 11.75 
9.75 11.50 
CLS) 11.00 
10.25 11.25 
10.25 11.25 
10.75 11.25 
11.00 11.75 
11.50 12.25 
11.75 WES 
11.25 11.75 
11.50 12.00 
12.00 12.25 
(psy 12.25 
12.75 12.25 
13.50 1275 
13.50 1275 
13.00 12.00 
12.75 12.00 
12.75 11.75 
PTS) 11.75 
12.75 WeeS 
275: 11.75 
12.75 11.75 
5 12.00 
12.75 11.75 
12.75 11.75 
PAWS) Was) 
12.75: 11.75 
1275 MEGS) 
12.75 11.75 
12-75) 11.75 
1275 11.75 
12.75 7S 
12775) 11.75 
12-75 [175 
12.75 11.75 
1275 11.75 
12.75 12.00 
12.75 12.00 
1215 12.00 
12.75 12.00 
12.75 12.00 


United States 
Etats-Unis 


SR EE 


F.R. Bank 

of New York 
discount rate 
(effective date 
in brackets) 
Taux d’escompte 
de la Banque 
Fédérale 

de Réserve 
de New York 
(date d’entrée 
en vigueur 
entre 
parentheses) 


B54405 
B113800 


6.00 


6.90 
6.00 
6.00 
6.00 
6.00 
6.00 
6.00 
6.50(A 9) 
6.50 
6.50 
6.50 
6.50 


6.50 
6.50 
7.00(F 24) 
7.00 
7.00 
7.00 
7.00 
7.00 
7.00 
7.00 
7.00 
7.00 


7.00 
7.00 
7.00 
7.00 


7.00 
7.00 
7.00 
7.00 


7.00 
7.00 
7.00 
7.00 
7.00 


7.00 
7.00 
7.00 
7.00 


7.00 


Federal 
funds 
rate 
Taux des 
«federal 
funds» 


B54408 
B113802 


6.81 
6.66 


6.64 
6.62 
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Treasury 
bills at 
Monday 
tender 

3 month 
(adjusted) 
Bons 

du Trésor 
a 3 mois 
a Padjudi- 
cation 

du Jundi 
(taux 
corrigés) 


BS4409 
B113809 


5.91 
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Government 
5S year bond 
yield 
(constant 
maturity) 
Taux de 
rendement 
des obligations 
a5 ans du 
gouvernement 
fédéral 
(échéance 
constante) 


B54413 
B113808 


8.32 
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Corporate 
bonds 
industrial 
average 
(Moody’s) 
Rendement 
moyen des 
obligations 
industrielles 
(Moody’s) 


B54410 
B113810 


10.13 


9.81 
9.66 
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Commercial Certificates 
paper of deposit 
(adjusted) 90-day 
Papier (adjusted) 
commercial Certificats 
(taux de dépots 
corrigés) a 90 jours 
(taux 
30-day 90-day corrigés) 
A 30 A 90 
jours jours 
B54416 B54412 BS4414 
B113803 B113804 B113805 
7.11 WEE 7.42 
6.77 6.92 6.92 
6.58 6.65 6.67 
6.69 6.80 6.76 
6.88 7.03 7.07 
UP 7.38 7.38 
7.65 7.86 TAS 
7.89 7.99 8.20 
8.29 8.65 8.50 
8.27 8.44 8.40 
8.37 8.44 8.53 
8.63 9.28 9:33) 
9.43 9:31 9.34 
9.10 9.28 9.26 
9.48 9.71 9.71 
10.12 10.36 0.32 
9.86 10.04 9.98 
9.66 9.60 Oi 
9.46 9.34 9.30 
8.99 8.81 8.83 
8.91 8.83 8.91 
9.04 8.86 9.00 
8.63 8.65 8.58 
8.53 8.44 8.44 
8.78 8.49 8.52 
8.91 8.83 8.90 
8.94 8.86 8.84 
8.94 8.86 8.87 
9.04 8.86 9.00 
9.07 9.12 9.05 
8.81 8.81 8.77 
8.68 8.70 8.59 
8.63 8.65 8.58 
8.73 8.70 8.63 
8.53 8.75 8.54 
8.58 8.49 8.47 
8.50 8.44 8.47 
8.53 8.44 8.44 
8.58 8.44 8.34 
8.63 8.54 8.50 
8.73 8.63 8.56 
8.78 8.49 8.52 
8.37 8.33 8.27 


Prime rate 
charged 
by banks 
Taux 

de base 
des préts 
bancaires 


B54404 
B113801 


8.75 


8.75 
8.50 
8.50 
8.50 
9.00 
9.00 
9.50 


Euro-U.S. 
dollar 
deposits 

in London, 
3 months 
(offer) 
(adjusted) 
Dépots 

a 3 mois 
en euro- 
dollars 
américains 
a Londres 
(offerts) 
(taux 
corrigés) 


B54415 
B113807 
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Forward 
premium 
or 


discount (—) 
US. dollar 
in Canada 


90-day _ 


Dollar E.-U. 
a 90 jours 
au Canada, 
report ou 
déport (—) 


B14034 


B113856 


1.18 
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Wednesday 
Le mercredi 
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Millions of dollars, unless otherwise indicated En millions de dollars, sauf indication contraire 


























Wednesday Bank of Canada Chartered banks Treasury bills 
Le mercredi Banque du Canada Banques a charte Bons du Trésor 
Bank Rate Advances to Purchase and resale agreements Day-to-day loans Total Weekly tender on Thursday following Wednesday indicated 
Taux officiel) | members of the Prises en pension Préts au jour le jour outstanding Adjudication hebdomadaire (le jeudi suivant le mercredi indiqué) 
d’escompte Canadian Payments (par value) 
Association Weekly average Maximum Closing Weekly average Amount Encours Average yield Amount sold 
(weekly average) Moyenne during week rate of closing rates outstanding (valeur Rendement moyen Montant adjugé 
Avances aux hebdomadaire Maximum Taux de Moyenne Encours nominale) a 
membres de de la semaine _cloture hebdomadaire 3 month 6 month 1 year 3 month 6month 1 year 
Association des taux de 3 mois 6 mois 1 an 3 mois 6 mois 1 an 
canadienne cléture 
des paiements 
(moyenne 
hebdomadaire) 
B113854 B113863 B1I4002™ B405™ B113851 B113852  ~B113853 
1989 M l 11.86 209.3 274.5 1,075.0 11 1/8 11.00 5 101,000 11.87 12.23 12.21 2,600 1,300 600 
8 ese? 182.9 114.2 325.0 11 1/8 as) 101,300 11.87 12.20 1217 2,700 1,300 600 
US 20, 207.5 10 3/4 10.98 10 101,300 11.93 12.43 12.51 3,000 1,500 900 
D2, 12.40 156.2 11 11.18 101,250 12.15 12.76 12.88 3,300 1,550 900 
29 12.40 161.4 310.8 715.0 Ml ye 11.78 10 101,450 12.14 12.58 12.66 2,900 1,400 700 
A 5 112.39 197.5 310.6 683.2 te 12215 103,700 12.17 12.42 12.26 3,350 1,600 500 
12 | 12.42 173.6 192.6 5255 12 3/8 12.20 104,350 2a 12.66 12.68 8,250 1,600 7150 
its) | sy? 218.5 12 1/8 12.08 2) 105,150 12.36 12.42 12.32 3,100 1,500 750 
26 12.61 142.5 0.1 4.0 12 5/8 12.40 36 105,700 125397, 12.31 12.26 2,750 1,400 750 
M 3 12.62 256.4 121.1 425.7 12 1/4 12.28 106,550 12.36 12.32 ied te 2,800 1,400 750 
10 12.61 118.6 12 1/4 12.30 107,300 12.25 12.11 eo 3,000 1,500 750 
17 12.50 243.1 175.8 363.5 12 1/2 12.40 3 107,050 12.05 11.61 11.41 2,500 1,250 700 
24 | 12.30 146.5 o2 183) 709.0 12 1/4 125 23 107,400 12S 11.85 IES 2,850 1,400 650, 
3H 12.40 166.4 344.8 542.0 12 3/8 12.35 147 108,250 WOR 11.87 11.42 3,300 1,650 750 
J 7 412.42 151.9 542.1 749.8 12 3/8 12.38 6 109,750 12.06 HS) 11.06 3,400 1,700 800 
14 7 12.31 164.9 552.4 563.3 12 1/4 12.25 5 111,150 12.06 11.82 10.97 3,750 2,000 650, 
21 12.31 166.2 149.6 355.0 12 1/4 12.23 33 113,450 12.06 11.98 11.62 3,350 1,750 600 
28 12.31 159.2 231.4 413.7 12 1/4 Ie le 15 113,850 12.08 11.82 11.24 3,450 1,750 600 
J 5 12:33) 202.4 274.6 398.7 12 1/4 12.22 2 114,850 12.05 ES 9 11.09 3,200 1,650 750 
12 12.30 184.2 385.4 515.0 12 1/4 12225 9 116,000 12.05 11.65 11.06 3,100 1,500 700 
19 12.30 197.9 514.5 583.8 12 1/4 PAP) 115,050 12.07 79) E23) 3,150 1,550 700 
26 | 12.32 125.6 244.6 418.0 12 1/4 12.25 2 115,300 12.11 11.89 ESS 2,800 1,300 700 
A 2a 236 229.7 673.8 943.5 12 1/4 12.38 115,150 12.15 11.89 11.35 3,100 1,550 700, 
9 12.40 139.6 325.0 468.2 12 3/8 12.38 7 117,100 12.16 11.90 11.54 2,850 1,450 700 
16 12.41 236.0 66.8 334.2 12 3/8 12.20 43 116,150 12013 11.91 11.63 3,000 1,500 750 
23 12.38 120.0 SI? 598.0 12 1/4 1233 2 117,000 IANS 12.03 11.86 3,000 1,500 750 
30 12.40 205.2 144.2 PYG 12 1/8 12.25 11 116,550 12.16 12.06 11.87 3,150 1,600 750 
S 6 12.41 174.6 52 13.0 12 1/8 12.19 13 116,950 IA? 11.95 11.67 3,350 1,700 750 
13 12.37 Oey) 388.3 707.4 12 1/4 12.25 117,050 12.22 12.14 11.81 3,100 1,550 750 
20 12.47 138.2 9.4 46.9 12 1/8 12.20 18 116,200 1222 12.19 11.92 2,950 1,500 750 
27 12.47 113.0 11 3/4 11.93 115,950 12.23 12223 11.98 3,100 1,550 750 
O 4 12.48 112.4 PMD) 718.4 12 1/8 12.30 115,900 1223; 12.30 12.01 2,800 1,400 750 
11 12.48 109.8 25.4 127.0 12 3/8 12.16 116,200 12.21 12.19 11.92 2,800 1,400 750 
18 12.46 139.0 Sil 18.5 12 1/8 12.10 114,850 12.18 12.11 11.71 3,150 1,600 750 
psy | Wiles} 200.0 62.4 196.0 12 3/8 12.19 115,100 12.17 11.96 11.69 3,000 1,500 750 
N l 12.42 S171 362.9 664.5 12 3/8 12-35 20 116,550 12.22 12.09 era 2,900 1,450 750 
8 | 12.47 147.5 59.0 249.8 12 3/8 12.23 118,650 12.24 12.16 11.93 3,400 1,700 750 
1S | 12.49 148.5 37.0 95.0 12 1/8 12.31 118,900 12.24 12.15 11.99 3,100 1,500 750 
22 12.49 156.1 11 3/4 11.95 5) 118,500 12.22 12.18 MEST 3,550 1,850 800 
295 DAT 82.8 27.6 138.0 12 1/8 D405) 25 118,800 12.21 12.14 93 3,200 1,600 800 
D 6 | 12.46 128.1 8.5 42.5 12 3/8 Is Or 119,800 12.20 12.04 11.82 3,000 1,500 800 
13 | 12.45 82.8 IAN 390.0 12 3/8 12.38 120,200 12.19 11.81 11.52 2,950 1,450 800 
20 | 12.44 116.6 238.2 679.6 12 3/8 12.38 119,700 12.22 12.01 Wh ge? 3,250 1,650 800 
27 | 12.47 111.0 11 7/8 12.08 120,100 12.22 12.04 11.74 3,400 1,700 800 
1990 J 3) 12.47 189.7 11 7/8 11.69 120,550 12.19 11.98 11.72 3,400 1,700 800 
10 9 12.44 94.3 34.8 88.0 12 3/8 12.13 121,400 12.18 11.93 11.49 2,500 1,250 650 
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1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


1986 
1987 


1988 


1989 


1] 
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Estimated treasury bills and other short-term paper outstanding (excluding Government of Canada) 
Estimations de l’encours des bons du Trésor et des autres effets 4 court terme (non compris les titres du gouvernement canadien) 


Millions of Canadian dollars En millions de dollars canadiens 


Sales finance and 
consumer loan company paper 
Papier des sociétés de financement 
ou de prét a la consommation 


Canadian 
dollars 
Dollars 
canadiens 


348 


COH WoO NANI Iw 


56 
71 
78 
78 
17 
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Other 
currencies 
Autres 
monnaies 


B17419 


86 
94 
121 


Total 
Total 


B17420 


1,434 
1,807 
2,477 
2,961 
3,017 
3,167 
3,314 
3,879 
3,879 
3,551 
3,501 
1,821 
2,372 
2975 
4,049 
6,102 
7.339 
8,729 
9,898 


6,102 


D225 
6,074 
6,183 
6,248 
6,549 
7,059 
6,789 
6,857 
6,794 
6,817 
7,264 
7,335 


7,209 
7,391 
7,788 
7,629 
7,672 
7,891 
7,801 
7,569 
8,110 
8,238 
8,396 
8,729 


8,726 
8,831 
8,967 
9,438 
9,716 
9,626 
9,241 
8,826 
8,978 
9,471 
9,465 
9,898 


Canadian 
dollars 
Dollars 
canadiens 


B15002 


1,128 
996 
1,183 
2,920 
PEM) 
Shey 
4,102 
5,249 
6,800 
8,554 
7,338 
7,053 
8,615 
9,666 
8,363 
8,308 
9,446 
11,977 
13,183 


8,308 


8,382 
8,587 
8,137 
9,563 
8,785 
9,039 
8,909 
9,697 
10,302 
10,669 
10,157 
9,446 


10,164 
10,909 
10,926 
10,513 
11,009 
11,464 
12,513 
13,246 
13,523 
13,482 
13,430 
aa 


13,586 
14,772 
14,457 
15,579 
15,926 
14,427 
15,419R 
15,259R 
15,758R 
15,610R 
14,648R 
13,183 


Other commercial paper 
Autres effets de commerce 


Other 
currencies 
Autres 
monnaies 


B15004 


Total 
Total 


B15005 


1,160 
1,013 
1,228 
2,966 
3,059 
3,980 
4,594 
5,792 
8,131 
11,201 
9,314 
7,696 
9,915 
11,341 
10,125 
10,298 
12,043 
16,426 
17,095 


10,298 


10,643 
10,479 
10,289 
11,904 
11,272 
11,687 
11,445 
12,098 
12,981 
13,115 
13,035 
12,043 


12,908 
14,452 
14,891 
14,293 
15,201 
15,908 
16,741 
1Z,192 
18,307 
17,735 
17,977 
16,426 


18,141 
19,193 
18,782 
19,829 
20,200 
18,275 
19,373R 
19,184R 
20,027R 
19,510R 
18,837R 
17,095 


Of which: Paper 
issued by 
non-financial 
corporations 
Dont : Papier 
des sociétés 

non financiéres 


B15020 


930, 

661 

530 
1,443 
1,507 
1,767 
1,656 
1,472 
1,706 
1,869 
2,521 
2,399 
3,167 
4,089 
3,834 
3,636 
4,443 
7,966 
8,364 


3,636 


3,786 
3,970 
4,082 
4,591 
4.272 
4,609 
4.537 
4,755 
5,064 
5,699 
5,320 
4,443 


4,824 
5,841 
6,458 
6,697 
7,137 
753i) 
7,770 
8,627 
8,910 
8,612 
OGY 
7,966 


9,023 
9,806 
9,648 
10,877 
10,412 
9,730 
10,625rR 
10,505rR 
11,085r 
10,756R 
10,366 
8,364 


Canadian 
dollar 
bankers’ 
acceptances 
Acceptations 
bancaires 

en dollars 
canadiens 


BI5011 


403 
390 
342 
903 
1,047 
iN) 
1,166 
1,664 
2,985 
5,365 
6,591 
12,647 
13,954 
13,982 
17,007 
24,896 
31,115 
40,191 
44.852 


24,896 


PND) 
26,917 
27,478 
27,838 
28,517 
27,818 
28,388 
28,294 
28,644 
29,741 
30,118 
31,115 


31,440 
BETS 
SOR. 
34,115 
34,488 
34,192 
35,083 
36,199 
37,769 
39,632 
40,626 
40,191 


41,500 
41,885 
42,449 
44,086 
43,499 
42,044 
43,078 
43,211 
44,151 
44,940Rr 
46,288R 
44,852 


Total short-term paper 
Papier a court terme 


Canadian 
dollars 
Dollars 
canadiens 


BIS010 


2,879 
3,098 
3,881 
6,593 
6,638 
7,465 
8,185 
10,270 
12,904 
16,995 
16,958 
21,458 
24,741 
26,563 
29,205 
39,176 
47,155 
60,354 
67,491 


39,176 


40,081 
41,269 
41,568 
43,575 
43,765 
43,751 
43,845 
44,381 
45,279 
46,796 
46,902 
47,155 


48,098 
49,566 
51,707 
51,751 
52,742 
53,049 
55,016 
56,617 
59,046 
60,889 
61,823 
60,354 


63,195 
64,972 
65,436 
68,519 
68,623 
66,200 
67,251R 
66,878R 
68,591R 
69,538R 
69,970R 
67,491 


Other 
currencies 
Autres 
monnaies 


B15013 


118 
111 
166 
236 
486 
817 
889 
1,065 
2,042 
3,122 
2,448 
706 
1,500 
15735 
1,976 
2,120 
3,330 
4,992 
4,354 


2,120 


2,402 
2,201 
2,382 
2,414 
DS2: 
2,814 
2,776 
2,867 
3,140 
2,877 
3,514 
3:33) 


3,458 
4,251 
4,689 
4,286 
4,619 
4,941 
4,609 
4,923 
5,140 
4,715 
5,175 
4,992 


5,173 
4.938 
4.762 
4.834 
4.791 
4344 
4.440 
4.344 
4566 
4383 
4621 
4354 


Total 
Total 


BISO014 


2,996 
3,209 
4,047 
6,829 
7,124 
8,282 
9,074 
11,334 
14,946 
20,117 
19,406 
22,164 
26,241 
28,298 
31,181 
41,296 
50,493 
65,346 
71,845 


41,296 


42,483 
43,470 
43,950 
45,989 
46,337 
46,565 
46,621 
47,249 
48,420 
49,673 
50,417 
50,493 


51,556 
53,817 
56,395 
56,037 
57,360 
57,990 
59,625 
61,540 
64,186 
65,604 
66,998 
65,346 


68,367 
69,910 
70,198 
13352 
73,414 
70,544 
71,691R 
71,221R 
73,157R 
73,922Rr 
74,591R 
71,845 


Provincial 
governments 
and their 
enterprises 
Provinces 

et leurs 
entreprises 


B15021 


499 
573 
506 
371 
614 
447 
447 
637 
506 
1,087 
1,807 
3,653 
5,142 
6,699 
7,142 
9,691 
11,119 
10,149 


Total treasury bills and other 
short-term paper 

Bons du Trésor et autres 
effets a court terme 





Municipal 
governments 
Municipalités 


B15022 


309 


Total treasury 
bills and other 
short-term paper 
Ensemble des 
bons du Trésor 
et du papier 

a court terme 


B15023 


51,238 


53,909 


65,990 


68,122 


74,229 


75,784 


80,436 


81,624R 


85,373R 


F A Stock market statistics: Canada and United States 














Statistiques boursiéres : Canada et Etats-Unis $78 
Month Canadian stock market indicators 
Mois Indicateurs des cours et de l’activité des bourses au Canada 
-—e— eee Srvhwvwrrrrrrr eee 
Toronto Stock Exchange Bourse de Toronto Montreal Exchange 
SS Canadian stock price indexes 
Stock price indexes 1975 = 1000 Indices des cours des actions, 1975 = 1000 Stock Price/ 4 January 1983 = 1000 
SS dividend earnings Month-end close 
Composite (300) Closing quotations at month-end yields ratio Bourse de Montréal 
Indice synthétique (300) Cours de cléture en fin de mois (composite) (composite) Indices boursiers canadiens 
LLL Rendement Taux de 4 janvier 1983 = 1000 
Closing quotations Oil and Metals Utilities Paper and Merchan- Financial Gold sous forme capitalisa- Cours de cléture en 
Cours de cloture au cours du mois gas and Services forest dising services and de tion des fin de mois 
Pétrole minerals @utilité products Entreprises Services silver dividendes bénéfices 
High Low Close et gaz Métaux et publique Papiers et de distribu- financiers Or et (indice (indice Market port- Banks 
Haut Bas Dernier minéraux produits de tion argent synthétique) synthétique) folio (25) (6) 
jour la forét Indice du Banques 
marché (25) (6) 
B4235 B4236 B4237 B4238 B4239 B4240 B4241 B4242 B4243 B4244 B4245 B4246 B4289 B4290 
1985 D 2,902.2 2,347.5 2,900.6 3,297.8 2,079.4 2,893.5 2,350.3 3,113.2 2,241.0 4,449.1 333: 14.54 1,481.7 1,479.5 
1986 J 2,888.6 2,758.8 2,843.0 2,998.4 2,268.8 2,656.3 2,529.6 3,194.0 2,134.4 4,805.8 82) 14.19 1,443.8 1,414.4 
B 2,855.8 2,754.1 2,855.8 2,728.6 2,250.1 2,659.8 2,840.3 3,401.6 2,036.9 4,426.9 3.21 14.22 1,459.7 1,295.4 
M 3,057.0 2,854.8 3,047.3 2,795.8 2,337.8 2,753.4 SHU 39 3,659.4 2,246.3 4,056.9 2.97 14.92 1,580.7 1,436.3 
A 3,134.5 3,014.4 3,078.9 2,577.4 PPS ES 2,807.8 3256 3,895.0 2,344.7 3,926.3 2.94 15.15 Sey 1,490.9 
M 3,124.1 3,021.2 3,122.0 ZINSS 2,186.8 2,761.7 3,228.6 3,902.6 2,326.2 3,876.1 2.88 15.48 1,598.5 1,458.1 
J 3,120.0 3,048.7 3,085.5 2,546.4 2,106.3 2,714.7 S273 3,891.5 2,330.2 3,986.5 2.93 15.32 1,562.2 1,455.7 
J 2,936.9 2,929.0 2.93513 2,336.2 1,947.9 2,686.0 3,267.1 3,730.5 2,208.0 4,123.3 3.09 15.03 1,462.7 1,365.8 
A 3,034.4 3,027.9 3,028.2 2,714.8 2,044.9 2,752.1 3,340.5 3,578.9 2,270.0 4,650.7 3.00 15.60 1,513.6 1,414.4 
S 3,118.0 2,956.6 2,979.3 2,697.1 2,143.6 2,677.7 3,246.0 S3309Fl 2,236.7 4,988.4 3.05 15.72 1,500.5 1,438.7 
O 3,041.3 3,028.1 3,038.9 2,780.0 2,099.0 2,497.8 3,479.1 3,467.1 PENI) 5,082.6 2.99 16.19 1,548.0 1,494.5 
N 3,088.7 2,995.8 3,046.8 2,799.6 2,085.5 2,636.6 3,589.8 3,510.7 2,319.6 5,338.4 3.01 17.04 1,544.3 1,497.0 
D 3,076.4 3,026.0 3,066.2 3,053.2 OTF 2,651.6 3,660.8 SHS 2,328.2 5,305.8 2299 17-39 1533;9 1,510.3 
1987 J 3,348.9 Shek sh 3,348.9 3,414.7 2,171.6 2,785.5 4,425.3 3,433.9 2,586.4 6,210.2 2.74 18.91 1,702.7 1,730.1 
F 3,579.9 3,350.5 3,498.9 3,376.0 2,432.6 2,902.4 4,766.3 3,666.8 2,549.7 6,872.7 2.61 19.32 1,753.0 1,642.7 
M 3,847.7 3,505.2 3,739.5 3,929.3 2,566.5 2,968.4 5,189.4 3,898.4 2,580.2 8,187.5 2.43 21.38 1,844.3 1,638.7 
A 3,897.1 3,656.8 3,716.7 3,908.6 2,699.5 2,906.5 5,040.6 3,749.6 2,542.8 8,908.8 2.47 20.93 1,838.3 1,641.4 
M 3,844.1 3,656.0 3,685.2 4,183.6 2,700.1 2,937.2 4,932.3 SIMMS 2,472.9 8,219.3 2.51 20.34 1,840.1 1,591.8 
J 3,740.2 3,659.0 3,740.2 4,318.0 2,778.2 2,938.0 5,080.2 3,809.4 2,506.0 7,850.4 2.48 20.95 1,890.4 1,626.7 
J 4,038.8 3,743.5 4,030.4 4,675.5 3,437.7 2,844.9 5,486.0 3,885.6 2,561.3 9,617.5 231 21.63 2,023.6 1,666.9 
A 4,118.9 3,974.5 3,993.6 4,448.7 3,188.0 2,896.8 S21 3,935.6 2,532.6 9,787.2 2.32 20.25 1,982.9 1,637.4 
S 4,019.0 3,864.1 3,902.4 4,349.9 3,380.2 2,769.4 5,306.4 3,716.8 2,382.9 10,176.9 2.39 19.54 193333 1,547.6 
O S900 7, 2,783.3 3,019.3 3,406.1 2,345.0 2,569.9 3,749.6 2,935.2 1,934.7 6,611.1 3.13 14.83 1,548.8 29547 
N 3,110.8 2,833.6 2,978.3 S272 2,372.0 2,536.2 3,845.4 2,882.0 1,904.7 7,831.8 3.25 13.89 1,464.4 1,274.3 
D 3,211.8 2,898.5 3,160.1 3,280.6 2,688.0 2,622.1 4,371.7 3,007.8 2,010.9 7,530.4 3.08 14.32 1,584.8 1,348.0 
1988 J 3,270.7 3,035.1 3,057.2 3,400.8 2,363.1 2,652.3 4,043.8 3,147.0 1,984.8 5,986.1 3.20 13.42 1,534.0 1,330.5 
F 3,204.8 2,976.3 3,204.8 3,595.9) 2,589.0 2,734.3 4,268.3 32910 2,032.5 6,035.7 3118 12.87 1,612.1 1,335.9 
M 3,370.2 3,204.4 3,313.8 3,815.6 2,650.1 2,700.2 4,111.5 3,486.4 2,101.3 6,623.7 3.03 13.21 1,627.3 1,380.1 
A 3,405.1 3,306.9 3,339.8 3,962.9 2,783.4 2,702.1 4,067.8 3,524.9 2,070.8 6,641.8 3.07 12.54 1,639.4 1,343.9 
M 353938.0 3,148.5 3,249.2 3,734.2 2,820.7 2,696.6 3,834.2 3,455.1 2,080.7 6,585.5 3128 12.03 1,608.1 1,366.7 
J 3,450.3 3,262.9 3,441.5 3,883.9 3,128.9 ZO 4,200.4 3,563.1 2,269.4 6,515.2 3.05 12.75 1,707.9 1,518.1 
J 3,478.9 3,333.5 3,376.7 3,843.3 3,004.6 2,633.9 3,880.6 3,618.4 227133 6,484.2 3.16 12.05 1,678.4 1,520.8 
A 3,382.5 3,239.6 3,285.8 3,768.2 2,871.5 2,621.9 3,700.5 35531 2,285.7 6,142.6 Sal 11.38 1,636.0 1,536.9 
S 3,307.5 3,239.6 3,283.7 3,599.5 2,748.9 2,641.8 3,656.5 3,611.5 2,356.5 5,604.4 332 11.12 1,634.4 1,598.5 
O 3,430.2 3,268.7 35395.9 3,578.9 2,907.9 2,750.2 3,832.8 SHAS 2,422.2 5,738.5 3.25 11.24 1,683.4 1,644.1 
N 3,396.6 3,198.0 3,294.7 3,419.8 2,925.4 DE INSS 3,681.1 3,603.7 2,373.9 5,650.6 3.39 10.71 1,640.3 1,613.3 
D 3,390.0 Sh oD 3,390.0 4,243.6 3,253.4 2,648.9 3,386.9 3,669.0 2,397.4 5,434.6 3.36 10.86 1,698.0 1,632.0 
1989 J 3,635.8 3,348.5 3,616.6 3,858.0 3,5939)2 2,631.7 4,433.9 3,870.3 2,515.0 5,619.3 Sali? 11.63 1,813.2 1,708.4 
F 3,704.1 3,557.0 3557121 3,815.8 3,387.1 2,673.5 4,273.4 3,864.6 2,479.1 6,129.8 3.36 11.35 1,726.4 1,670.9 
M 3,652.8 3,541.4 3,578.2 4,020.0 332737) 2,658.9 4,184.6 3,957.6 2,550.4 5,811.3 Sy5)5) 1127 1,785.7 1,713.8 
A 3,627.9 3,545.0 3,627.9 4,054.6 33712 2,707.1 4,096.8 3,996.4 PP 5,478.5 3.32 11.09 1,844.1 1,847.8 
M 3,708.4 3,558.3 3,707.4 4,067.4 3,389.1 2,783.4 4,095.0 4,209.3 2,809.8 5,420.4 3.37 11.39 1,897.4 1,908.0 
J 3,807.5 3,702.3 3,760.9 4,164.7 3,278.1 2,854.1 3,958.6 4,411.0 2,847.5 5,803.2 3.34 11.49 1,893.0 1,925.5 
J 39793 3,749.6 3,970.8 4,227.1 3,464.4 2,950.0 4,164.8 4,591.8 3,040.7 6,009.7 35 12.16 2,022.1 2,075.6 
A 4,030.9 3,927.9 4,010.2 4,166.6 3911-7 2,947.6 4,386.9 4,608.1 2,954.1 6,230.3 Sh 12.55 2,046.7 2,001.3 
S 4,016.0 3,881.5 3,943.0 4,322.9 3,679.5 OSA 4,193.9 4,669.5 2,871.1 6,329.3 3.28 12.36 2,004.8 1,937.6 
O 4,042.3 3,755.6 3,918.6 4,327.0 3,461.9 2,980.9 338722 4,581.5 2,949.6 6,488.4 3.26 12.43 2,006.2 2,022.5 
N 3,970.0 3,902.9 3,942.8 4,236.9 335872) 3,096.8 3,635.8 4,480.4 2,961.1 7,426.5 3.25 12.47 1,999.8 2,010.4 
D 4,009.1 39 Tie 3,969.8 4,474.7 3,354.2 8.15379 3,758.2 4,454.6 2,925.6 12259) 325) 14.79 2,030.8 1,984.6 








Toronto and Montreal 
stock exchanges 
Bourse de Toronto 

et Bourse de Montréal 





Value of Volume of 
shares shares 
traded, traded, 
$ millions millions 
Valeur des of shares 
actions Volume des 
négociées actions 
(en millions négociées 
de dollars) (en millions 
d’actions) 
B4213 B4214 
5,332.7 408.9 
7,345.1 533.0 
6,523.6 493.8 
7,841.3 693.4 
12,084.6 710.5 
6,215.9 469.7 
5,290.3 381.2 
S74 Wh 413.8 
5,374.8 420.7 
6,374.1 494.9 
6,283.2 483.9 
5,516.3 431.1 
5,600.5 476.6 
10,661.7 ISIS 
12,144.9 801.0 
12,722.8 948.6 
12,457.5 996.7 
9,401.9 738.0 
7,710.0 626.7 
11,417.4 780.5 
9,644.4 766.9 
9,288.6 746.7 
2517.6 1,008.7 
11,240.7 876.6 
7,000.1 604.1 
6,676.4 548.2 
6,742.5 568.3 
7,914.8 651.4 
6,104.2 679.4 
6,250.4 552.0 
9,034.4 705.1 
6,054.7 487.4 
6,742.9 531.5 
5,634.3 488.7 
7,307.5 545.8 
6,476.2 543.7 
7,454.3 a2 771 
10,806.7 736.9 
8,018.8 609.6 
8,032.6 600.6 
7,038.5 564.1 
8,488.7 632.2 
8,629.7 720.8 
8,333.7 673.1 
10,615.4 839.3 
8,114.3 676.9 
9,734.6 GSES) 
9,191.9 766.4 
7,017.9 601.8 
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USS. stock market indicators F Month 
Indicateurs des cours et de l’activité des bourses aux Etats-Unis Mois 
Common stock price indexes New York Stock Exchange Bourse de New York Loans to Standard & Poor’s 
Indices des cours des actions ordinaires brokers stock 
Value of Volume Stock market credit by US. dividend 
Dow-Jones Industrials (30) Standard & Poor's shares of shares U.S. $ millions, end of period commercial yields 
Closing quotations 1941-1943 = 10 traded, traded, Crédit boursier : banks, (common) 
Dow-Jones : Industrielles (30) Monthly averages, US. millions Encours en fin de période, U.S. $ millions Standard & Poor’s: 
Cours de cléture au cours du mois industrials (400) $ millions of shares en millions de dollars E.-U. Préts consentis Rendement 
Standard & Poor’s: Valeur Volume des aux agents sous forme 

High Low Close 1941-1943 = 10 des actions actions Customers’ Customers’ de change de dividendes 
Haut Bas Dernier Moyenne mensuelle échangées négociées debit free credit par les banques (actions 

jour des industrielles (en millions (en millions balances balances commerciales ordinaires) 

(400) de dollars d’actions) Soldes Soldes des Etats-Unis 
E.-U.) débiteurs créditeurs (en millions 
des clients libres des de dollars E.-U.) 
clients 

B4218 B4219 B4220 B4227 B4221 B4222 B4223 B4224 B4225 B4226 
1,553.1 1,457.9 1,546.7 230.2 102,773 3,240.0 28,390 19,960 eesyslul 3.88 1985 
1,571.0 1,502.3 1,571.0 230.4 105,010 2,934.0 26,810 14,340 11,735 3.90 1986 
1,714.0 1,593.1 1,709.1 241.9 108,415 3,087.0 27,450 14,900 13,293 Shale: 
1,821.7 1,686.4 1,818.6 256.3 123,896 3,546.0 29,090 16,635 13,172 3.50 
1,855.9 1735:5 1,784.0 263.9 128,376 3,653.0 30,760 17,405 13,893 3.43 
1,882.4 1,774.7 1,876.7 266.4 106,551 3,034.0 32,370 15,375 14,385 3.42 
1,892.7 1,837.2 1,892.7 274.5 104,248 2,918.0 32,480 16,155 14,224 3.36 
1,909.0 1,766.9 Vad} 266.2 118,057 3,317.0 33,170 17,170 14,839 3.41 
1,904.5 1,763.6 1,898.3 270.2 104,564 3,046.0 34,550 17,245 14,894 3.36 
1,919.7 L552 1,767.6 263.6 124,644 3,403.0 34,580 17,455 16,616 3.43 
1,877.8 1,774.2 1,877.8 263.2 114,999 3,260.0 36,310 18,250 15,689 3.49 
1,916.8 1,817.2 1,914.2 272.8 112,675 3,223.0 37,090 18,810 17,974 3.40 
1,955.6 1,896.0 1,896.0 276.7 122.915 3,733.0 36,840 23,880 20,502 3.38 
2aIB°5 DINE 2,158.0 296.1 163,620 4,116.0 34,960 22,455 20,758 Sly 1987 
2,244.1 2,158.0 2,224.0 318.2 142,613 3,974.0 35,740 21,795 20,785 3.02 
2,372.6 2,220.5 2,304.7 334.6 166,316 4,378.0 38,080 22,100 20,326 2.90 
2,405.5 2,230.5 2,286.4 304.3 172,672 4,426.0 39,820 21,945 23,356 2.99 
2,342.2 D2N9:9 2,291.6 336.1 143,178 3,991.0 38,890 21,340 23,645 3.02 
DAS IC 2,278.2 2,418.5 349.6 143,548 3,834.0 38,420 19,085 20,870 2.92 
PES WIAA 2,409.8 DSI21 362.4 154,422 4,386.0 40,250 20,025 21,902 2.83 
2,722.4 2,546.7 2,663.0 383.0 176,354 4,584.0 41,640 20,435 21,883 2.69 
2,613.0 2,492.8 2,596.3 371.6 163,895 4,067.0 44,170 20,165 20,560 2.78 
2,641.0 1,738.4 1:993:5 321.7 219,466 6,408.0 38,250 26,870 227d 3.25 
2,014.1 1,833.6 1,833.6 280.1 113,300 4,573.0 34,180 22,060 22 Ne 3.66 
2,005.6 1,766.6 1,938.8 278.1 114,214 4,374.0 31,990 20,390 PANG PX) Beil 
2,051.9 1,879.1 1,958.2 288.1 115,710 3,643 31,320 19,945 22,392 3.66 1988 
2,071.6 1,895.7 2,071.6 296.5 120,995 3,981 31,990 19,250 22,978 3.56 
2,087.4 1,978.1 1,988.1 308.0 134,828 4,791 32,660 18,970 22,633 3.48 
2,110.1 1,980.6 2,032.3 305.8 111,280 3,714 33,270 18,360 22,692 3.57 
2,058.4 1,941.5 2,031.1 297.4 101,526 3,297 33,070 18,530 22,811 3.80 
2,152.2 2,052.5 2,141.7 312.6 142,031 4,150 32,300 19,040 APY NPS} 3.58 
2,158.6 2,053.7 2,128.7 310.9 109,502 3,819 31,770 18,825 24,211 3.65 
2,134.1 1,989.3 2,031.7 302.1 107,249 35199 31,930 18,710 24,432 BD 
QAO 2,002.3 2,112.9 307.4 101,435 31352 32,770 18,900 20,158 3.69 
2,183.5 2,102.1 2,148.7 318.7 123,830 3,528 33,410 19,945 22,142 3.61 
2,170.3 2.038.6 2,114.5 311.8 96,463 3,162 33,640 20,105 22,689 3.70 
2,182.7 2.092.3 2,168.9 319.1 91,202 3,222 32,740 22,255 22,185 3.68 
2,342.3 2,144.6 2,342.3 329.7 124,237 3,264 32,530 21,495 22,289 3.64 1989 
2,347.1 2,245.5 2,258.4 339.6 111,971 3,909 31,480 21,800 22,980 3.59 
2,340.7 2,243.0 2,293.6 337.8 123,290 3,694 32,130 21,390 17,515 3.68 
2,419.0 2,292.0 2,418.8 348.5 115,480 3,356 32,610 21,575 19,311 3.59 
2,502.0 PATS) 2,480.2 360.9 136,380 3,887 33,140 DIES) 21,679 3.52 
25319 2,440.1 2,440.1 370.4 152,058 4,092 34,730 25,980 17,619 3.44 
2,660.7 2,452.8 2,660.7 379.5 124,783 3,283 34,360 21,765 21,212 3.38 
2,743.4 2,641.1 RGSS) 396.6 157,400 4,242 33,940 21,595 20,754 3.28 
Do 2 1 2,659.2 2,692.8 397.4 
2,791.4 2,569.3 2,645.1 396.6 
2,706.3 2,582.2 2,706.3 385.7 
2,761.1 2,687.9 PD Af OrP? 398.4 


Net new security issues placed in Canada and abroad* 
F5 Emissions nettes de titres placés au Canada et a I’étranger* S 80 





Millions of Canadian dollars, par value En millions de dollars canadiens, valeur nominale 

















Year Government of Canada Provincial Municipal Corporations Other Total Short-term paper Total Of which placed in: 
and Gouvernement canadien bonds bonds** Sociétés institutions Total Papier a court terme Total Dont : Emissions placées 
quarter Obligations Obligations and 
Année Bonds Treasury Total des des Bonds Preferred foreign Sales finance Canadian Canada United States Other 
ou Obligations bills Total provinces municipa- Obligations and debtors company and dollar Au Canada Aux Etats- En d’autres 
trimestre Bons lités** common Autres other com- bankers’ Unis monnaies 
du Trésor stocks institutions ercial paper acceptances Total Total less 
Actions et emprun- Papier Acceptations Total CSB and CPP 
privilégiées teurs des sociétés bancaires Total, moins 
ou ordinaires étrangers de financement en dollars obligations 
et d’autres canadiens d’épargne 
sociétés du Canada 
et Régime 
de pensions 
du Canada 
B3045 B3103 B3102 B3048 B3051 B3054 B3104 B3063 B3101 B3105 B3108 B3100 B3109 B3139 
1969 269 70 339 O52 239 812 994 65 4,401 Soi 58 4,996 3,246 2,112 1,209 540 
1970 1,114 730 1,844 2,079 176 1,501 352 114 6,065 Ut 221 6,397 5,754 4,173 633 11 
1971 2,342 205 2,547 2,653 257 1,869 341 70 7,738 255 8 8,001 7,681 4,241 162 158 
1972 1,269 330 1,599 2,967 445 1,582 619 68 7,281 226 =i(3) 7,493 6,507 4,352 523 463 
1973 =O 530 —147 2,654 398 1,531 612 61 5,109 886 —48 5,947 5,396 4,734 589 38 
1974 By2a2 940 4.212 3,717 542 1,800 793 79 11,142 222) 561 13,924 12,065 8,380 1,428 432 
1975 3,397 570 3,967 6,847 1,487 2,826 1,257 129 16,513 170 144 16,828 12,684 8,620 2,936 1,207 
1976 2,588 1,645 4,233 9,286 1,824 3,987 1,275 15 20,621 1,070 88 21,779 13,610 11,336 5,185 2,985 
1977 5,536 2,470 8,006 7,464 1,761 5,108 3,149 78 25,565 761 31 26,357 21,298 17,982 2,725 2,339 
1978 7,670 2,820 10,490 7,134 1,955 4,690 6,850 3) 31,121 1,763 497 33,381 27,267 23,650 4,309 1,805 
1979 6,159 PAIS 8,284 6,794 1,041 2,763 4,524 —8 23,398 2,340 1,271 27,009 21,741 ZEST 2,848 2,420 
1980 5,913 5,475 11,388 8,834 970 Bu Solid 199 30,665 2,742 2,430 35,837 31,978R 31,385R 2,862R 996 
1981 12,784 =a) 12,749 12,948 1,385 6,03 IR 7,284 42 40,438r —448 1,226 41,215rR 31,633R 21,354R 5,056R 4,526 
1982 13,975 5,025 19,000 14,463 2,054 4,631 6,902 246 47,296 —3,298 6,056 50,054 40,246 29,530 899 8,909 
1983 13,013 13,300 26,313 13,022 1,502 2,496 10,010 117 53,458 2,769 1,307 SBD 50,713R 42,313Rr 2,378R 4,444 
1984 14,902 10,650 25,552 11,154 1,312 1,982 9,169 142 49,310 2,029 28 51,367 46,246r 39,952 351R 4,770 
1985 21,441 9,725 31,166 10,001 Ie) 5,594R 11,350 470 59,318R —141 3,024 62,20IR 51,795 43,688 1,322R 9,084 
1986 10,531 10,300 20,831 15,039 LS 11,320R 15,452 35 63,789R 2,180 7,890 73,859R 55,920rR 37,762 —604R 18,543 
1987 19,606 4,500 24,106 9,244 738 8,131R 13,713R —345 55,588R 2,939 6,218 64,746r 55,198Rr 44,880Rr 2,050Rr 7,498 
1988 10,265 20,900 31,165 8,711 1,663 10,914R 2,366R 95 54,914R 8,946 9,077 72,936R 63,548Rr 62,526Rr 3,678R Syl 
1989 =i sy) 25,450 23,928 8,854 318 14,993 12,735 —140 60,686 3,901 4,494 69,081 61,452 70,033 1,488 6,143 
1985 IV 12,508 —2,700 9,808 2,015 272 1,513R 3,193 151 16,951R —928 —1,999 14,024rR 11,716 1,942 —883R 3,190 
1986 I —1,074 2,550 1,476 1,569 = (13 1,574rR BTN 11 7,383R 2,514 = 338i 6,510R 2,136 6,684R 564R 3,810 
Ii 2,669 4,500 7,169 3,750 684 1,704R 4.414 = 33) 1769226 1.038 9,470 26,123R 22,814 23,230R —1,306rR 4,616 
I 2,978 650 3,628 3,545 215 4,138 3,722 —19 15,229 02 696 15,363 9,731 10,366R 537 5,095 
IV 5,957 2,600 8,557 6,174 232 3,905R 4,545 74 23,485R 1,266 1p 25,863R 21,239R 17,482R —398R 5,022 
1987 I 2,276 7,250 9,526 2,542 155 1,879 3,543R 12 17,656 82 2,581 20,319 19,181 20,342R 512 626 
ul 1,152 1,300 2,452 3,910 406 2,181R 4,685 —58 13,578R 2,267 341 16,186R 12,272 12,651Rr 448r 3,466 
Il 21338 3,200 55533 1,290 —238 2,629R 4,926 —265 13,875R 1,032 826 15,733R 12,882R 14,078rR 470R 2,381 
IV | 13,845 =15250 6,595 1,502 415 1,442R 560R —34 10,480Rr —442 2,470 12,508R 10,863R —2,192R 620R 1,025 
1988 | 838 6,850 7,688 1,976 406 1,307R =I3R 158 11,523R Byo27) 2,602 17,452R 15,211R 16,506R 2,072R 170 
II 2,586 7,050 9,636 2,682 544 3,110R 45R S45 15,941 1,112 475 17,528 15,202R 15,505R —615R 2,941 
ill 2,410 500 2,910 S72 217 4,573 1,208R 16 10,495Rr 2,637 Bh 16,710R 13,391Rr 14,587R 1,544 1,774 
IV 4,430 6,500 10,930 2,481 496 1,925r 1,126Rr =4 16,954Rr 1,869 2,422 21,245rR 19,744R 15,928r 676R 825 
1989 I —3,829 7,600 Bait 2,428 169 1,216 2,909 =/9 10,413 2,647 2,258 15,318 12,837 19,338 =i] 2,482 
Il =P 12,150 9,273 2,498 230 4,564 2,283 =) 18,825 446 195 19,466 18,634R 20,580R 378 455 
Il 2,032 1,050 3,082 826 69 4,240 4,094 10 12,302 808 2,041 15,151 14,038 15,241Rr 274 840 
IV BS2 4,650 7,802 3,102 = 150) 4,973 3,449 BO) 19,146 19,146 15,943 14,874 837 2,366 
*Excludes issues of U.S.-pay Canada Bills. *Emissions de bons du Canada en dollars E-U. exclues. 


**Series revised to incorporate Statistics Canada data. **Ces chiffres ont été révisés pour tenir compte des données de Statistique Canada. 


F 6 Net new security issues placed in Canada (includes foreign currency issues placed in Canada) 
Emissions nettes de titres placés au Canada (y compris les titres libellés en monnaies étrangéres placés au Canada) $81 


Millions of dollars, par value En millions de dollars, valeur nominale 














Year Government of Canada Provinces Municipal- Corporations Other Total Short-term paper Total 
and Gouvernement canadien Provinces ities* Sociétés institutions Total Papier a court terme Total 
quarter Municipa- and foreign 
Année Canada Other Total Treasury Total Canada Other _—_ Total lités* Bonds Preferred debtors Sales Other Bankers’ 
ou Savings bonds bonds bills Total Pension Autres Total Obligations and common Autres finance and commercial acceptances 
trimestre Bonds Autres Total Bons Plan stocks institutions et consumer paper Accepta- 
Obligations obligations des du Régime Actions emprunteurs loan Autres tions 
d’épargne obligations Trésor de pensions privilégiées  étrangers companies _ sociétés bancaires 
du Canada du Canada ou ordinaires Sociétés de 
financement 
ou de prét 
ala 
consomma- 
tion 
B3112 B3113 B3046 B3114 B3111 B3070 B3115  B3049 B3052 B3055 B3116 B3064 B3110 B3118 B3119 B3108 B3109 
1969 325 10 255 70 325 805 171 975 194 39] 789 23 2,697 199 292 58 3,246 
1970 714 510 1,224 730 1,954 863 831 1,693 202 1,139 328 114 5,430 OS 209 221 5,754 
1971 Pie WS) =17/5 2,344 205 2,549 95 [3352S 308 1,888 330 66 T3935) 2 276 8 7,681 
1972 1,195 76 1,270 330 1,600 954 1,166 2,120 374 1,516 607 70 6,287 365 P52 5 6,507 
1973 —384 203: —588 530 OS 1,039 1,042 2,081 370 ESS) 561 85 4,613 644 187 —48 5,396 
1974 2,444 873 3,317 940 4,257 15282 1,068 2,300 393 1,555 769 79 o354 415 1,736 561 12,065 
1975 2,664 770 3,434 570 4,004 1,390 2529 B 919 222 2,120 1,241 129 12,636 Stele) all 144 12,684 
1976 754 1,835 2,590 1,645 4,235 1,508 3235) 4,744 391 1,185 1,210 17 12,782 100 639 88 13,610 
1977 1,660 3,878 5,538 2,470 8,008 1,644 3,096 4,740 1,518 3,086 3,148 78 20,578 139 550 31 21,298 
1978 1,942 3,414 5,356 2,820 8,176 1,663 3,850 5,513 1,478 3,186 6,826 3 25,182 439 1,147 497 27,267 
1979 Belo 29 6,762 5,433 2,125 7,558 1,896 33305) @-5,2611 682 1,206 4,393 6 19,107 —188 1,551 1,271 21,741 
1980 =e) 7,246 5915 5,475 11,390 1,900 6,576 8,476 1,186R 1,505 5,130 199 27,886R OD 1,754 2,430 31,978R 
1981 8,068 4,358 12,427 = 35) 12,392 2,196 5,476 7,672 1,435 1,525R TONS) 42 30,182R —47 273 1,226 31,633R 
1982 7,992 4,654 12,646 5,025 17,671 2,705 6,438 9,143 1,840 75 6,788 229 35,746 Sei =285 6,056 40,246 
1983 6,120 7,387 13,506 13,300 26,806 2,263 6,843R  9,106R e529) 518 9,354 117 47,430rR 413 1,562 1,307 50,713R 
1984 3,796 aes) 14,921 10,650 25,571 2,480 5,950 8,430R 866 475 8,941 142 44,425 743 1,051 28 46,246rR 
1985 5,995 13,463 19,457 9,725 29,182 1,942 4,688 6,630 590 237 11,069 445 49,153 921 e505 3,024 51,795 
1986 —4,308 12,533 8,225 10,300 18,525 1,240 7,368R  8,608R 881 3,067 14,928 Sls 45,994r 2,136 hoy 7,890 55,920R 
1987 8,614 11,978 20,591 4,500 25,091 813 6,204 7,017 633 3,035 11,810R —328 47,258R 623 1,099 6,218 55,198R 
1988 —480 11,484 11,004 20,900 31,904 988 7,080 8,068 1,445 3,599R 2,090R 75 47,181R 1,591 5,700 9,077 63,548R 
1989 0) 9,983 288 25,450 25,738 1,047 5092 eons 349 7,603 12,525 —165 52,187 1,253 3,516 4,494 61,452 
1985 IV 9,495 2,668 12,164 —2,700 9,464 243 905 1,148 307 409 3,110 126 14,563 192 —1,040 —1,999 11,716 
1986 | —4,886 E79] —3,089 2,550 = 53h) 268 741 1,009 =O 96 2,742 11 3,252 695 1,576 3,337 2,136 
Il al 92, 4.263 2,671 4,500 Taip 493 1,353 1,846 463 =38 4,209 =) 13,620 594 —869 9,470 22,814 
il —1,288 3,558 2,269 650 2,919 BD PAYS PRES) 180 1,114 3,658 ==) 10,131 —|1ay —963 696 9,731 
IV 3,458 2,916 6,374 2,600 8,974 267 3,206R 3,474R 305 1,895 4,319 24 18,992R 979 156 el 2:1,239R 
1987 I 331 3,960 2,629 7,250 9,879 Ns) apy eysko) 116 735 3,506 12 16,779 =a =O 2,581 19,181 
Il —1,487 2,958 1,470 1,300 2,770 ies 1,847 2,562 150 785 3,868 —41 10,096 940 894 341 12,272 
1 —1,484 3,817 2,333 3,200 63 131 826 958 32 1,158 3,936 —265 11,351 —562 1,266 826 12,882R 
IV 12,917 1,242 14,159 =P) 6,909 =f 975R 966R 335 356 500R —34 9,032R 262 —900 2,470 10,863R 
1988 | —1,240 2,078 838 6,850 7,088 —54 2,029 OS) Boil) 520 —64R 158 10,633R 469 1,506 2,602 15,211R 
II —1,430 4,147 AL UING) 7,050 9,767 761 1,677 2,438 418 1,360R —20R =} 13,867R 330 530 475 15,202R 
I —1,409 3,819 2,410 500 2,910 90 1,694 1,784 174 1,316 1,176R 16 7,375R 360 2,078 S500) 13,391R 
IV 3,599 1,440 5,039 6,500 11,539 191 1,680 1,871 497 403 999R —4 15,305R 432 1,585 2,422 19,744R 
1989 | —6,271 2,949 3,522 7,600 4,278 S23) 641 410 35) 176 2,906 —104 7,701 345 259 2,258 12,837 
iH —3,084 439 —2,645 12,150 9,505 1,075 2,079 3,154 241 2,400 2,236 ==) 17,514 599 325 195 18,634 
Il 1331 3,902 2,571 1,050 3,621 126 484 610 197 2,654 3,958 ail () 11,029 309 658 2,041 14,038 
IV 991 2,693 3,684 4,650 8,334 76 1,888 1,964 —124 2,373 3,425 —30 15,943 15,943 
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*Series revised to incorporate Statistics Canada data. *Ces chiffres ont été révisés pour tenir compte des données de Statistique Canada. 


F Net new security issues placed abroad (includes Canadian dollar issues placed in overseas markets)* 
wt Emissions nettes de titres placés a l’étranger (y compris les titres libellés en dollars canadiens placés sur les marchés d’outre-mer)* S 82 


Millions of Canadian dollars, par value En millions de dollars canadiens, valeur nominale 














Year Total United States 
and Ensemble des émissions Etats-Unis 
quarter ee LS OR 
Année Government Provinces Municipal- Corporations Short-term paper Total Government Provinces Municipal- Corporations Short-term paper Total 
ou of Canada Provinces _ ities** Sociétés Papier a court terme Total of Canada Provinces _ ities Sociétés Papier a court terme Total 
trimestre bonds Municipa- bonds Municipa- 
Obligations lités** Bonds Preferred Sales Other Obligations lités Bonds Preferred Sales Other 
du Obliga- and finance and commercial du Obliga- and finance and commercial 
gouvernement tions common consumer paper gouvernement tions common consumer paper 
canadien stocks loan Autres canadien stocks loan Autres 
Actions companies sociétés Actions companies sociétés 
privilé- Sociétés de privilé- Sociétés de 
giées ou financement giées ou financement 
ordinaires ou de prét ordinaires ou de prét 
a la con- a la con- 
sommation sommation 
B3047 B3050 B3053 B3056 ~=— B3129 B3137 B3138 B3120 B3121 B3123 B3125 B3127 B3130 B3137 B3138 B3139 
1969 14 977 45 421 205 32 13 1,749 14 613 =i 370 174 32 13 1,209 
1970 SNN@) 385 26 362 23 20 28 643 =? 276 —49 376 23 —20 28 633 
1971 =) 400 Sy) —19 11 —10 18 320 =? 228 —46 =6 11 =|) =13 162 
1972 = 847 JZ. 66 12 8 =Al5) 986 —2 485 —43 719 12 8 =) 528 
1973 —90 S73} 28 —44 51 27 28 551 2) 598 —70 —36 43 27 28 589 
1974 —45 1,417 149 245 24 68 l 1,859 —45 1,001 132 246 24 68 1 1,428 
1975 =i) 2,928 265 706 16 150 116 4,144 = 8H) 2,119 240 332 16 150 116 2,936 
1976 =) 4,543 433 2,802 65 50 281 8,170 =?) 3,480 378 927 65 50 281 5,185 
1977 =y) 2,724 242 2,022 8 64 5,059 =2 1,376 165 1,114 8 64 Papas} 
1978 Ps\\15) 1,621 476 1,503 23 125 SI 6,114 1,729 836 475 1,070 23 125 Sil 4,309 
1979 726 33 359 E557 131 189 788 5,267 sa) 1,020 151 558 131 189 788 2,848 
1980 =) 357 —216R Dyas) 387 —236 1,316 3,859R =? 558 —96R 978 345 —=236 1,316 2,862R 
1981 3517 5,276 0) 4,506R 167 3 ov 9,582R 357 3,181 = INk57) 2,254r 126 =3 —671 5,056R 
1982 1,329 5,320 214 4,556 114 —408 —[334 9,808 =P 2 OFT, 6 1225 114 —408 —1,334 899 
1983 —494 3,915R oi 1,978 657 137 657 6,823R —804 1,693R —218 350 = 5564 137 657 2,378R 
1984 —18 oe [pe 446 1,507 228 —140 B75 5,121R =) 128Rr 77 — 29 Sime Duel —140 375 351R 
1985 1,984 3,371 147 4,357R 281 153 88 10,406r 867 298 —90 —255r 260 153 88 1,322R 
1986 2,306 6,431R 232 8,253R 524 —84 228 17,939R —419 919R —207 SPAR VAY) —84 228 —604Rr 
1987 —985 2,228R 106 5,096r ~—-1,904 611 606 9,548R =59 335R = Ie} —44r 794 611 606 2,050R 
1988 —739 643 218 7,316R 276 = 1,853 9,388R 123 822) —106 1,725R 205 S119 1,853 3,678R 
1989 Ico 2,714 sy) 7,390 210 235 —634 T0305 1477, 1,463 =9 2,278 182 239 —634 1,488 
1985: 1V | | 344 867 —36 1,104R 83 116 196 2,308R 845 —406 —47 —89r = 83 116 —196 —883R 
1986 I 2,016 560 49 1,477R 29 21 222 4,374R 437 —26 —107R 17 21 222 564R 
Il eal 1,904 221 1,743R 205 —35 —728 3,309R =! 95 —47 —663R 72 35) —728 —1,306R 
Ill 709 1,267 34 3,024 64 —39 ais) 5,632 240 = 1122 —276 52 39) 573 537] 
IV —417 2,700R = 78) 2,008Rr 225 =30) 161 4,624R —417 146R —121 —225R 89 —30 161 —398R 
1987 I = 12 38 1,143 36 100 162 1,138 26 —58 246 36 100 162 512 
tf S18 1,348 256 1,396R 817 —65 496 3,914R ll 24 =p —224r 229 —=695 496 448Rr 
Il 333 —269 1,471R 990, 297 30 2,851R =| =O] —268r 529 297 30 470R 
IV —o14 Seb) 80 1,086R 60 279 126) 1,645r 213 305 —26 202R 279 —83 620R 
1988 I 2 49 788R 51 ==il7/ 1,369 2,241R 463 2) 240Rr 31 ili 1,369 2,072R 
II S03 244 126 1,750R 65 227) 479 2,326R lS —227 —13) —S41r 37 Tl 479 —615R 
Il 212 43 Set 33 —140 339 3,319 —6l —42 1,546 3 —140 339 1,544 
IV —608 610 = 1,521R 128 187 335 1,502R 246 =i 48ir 128 187 355) 676R 
1989 | —508 2,017 134 1,040 3 —106 125 2,481 Al Oy 370 31 136 —106 APs) =I 
II pay —656 7) 2,164 47 59 938 832 = (8) IN tt?) —24 814 46 3) Spek! 378 
ll —539 216 SAS 1,586 136 —188 29 1,114 on) 210 = 700 136 —188 29 274 


IV =a 1,137 26 2,600 24 3,203 =a) 764 eS 628 837 
*Excludes issues of U.S.-pay Canada Bills. imissi 2 2 


: *Emissions de bons du Canada en dollars E-U. exclues. 
*Series revised to incorporate Statistics Canada data. **Ces chiffres ont été révisés pour tenir compte des données de Statistique Canada. 


Gross new bond issues and retirements: Government of Canada and provinces 
F8 Emissions brutes d’obligations et remboursements : Gouvernement canadien et provinces S 83 


Millions of Canadian dollars, par value En millions de dollars canadiens, valeur nominale 





Year, Government of Canada direct and guaranteed bonds Provincial direct and guaranteed bonds 

quarter Obligations émises ou garanties par le gouvernement canadien Obligations émises ou garanties par les provinces 

and 

month Gross new issues delivered Retirements Net new issues Gross new issues delivered Retirements Net new issues 
Année, Emissions brutes (livraisons) Remboursements Emissions nettes Emissions brutes (livraisons) Remboursements Emissions nettes 
oO ae ee 








ou mois In Canada Abroad Total In Canada Abroad Total In Canada Abroad Total In Canada Abroad Total In Canada Abroad Total In Canada Abroad Total 
Au Canada A l’étranger Total Au Canada A l’étranger Total Au Canada A l’étranger Total Au Canada A l’étranger Total Au Canada A l’étranger Total Au Canada A Vétranger Total 


B30022 ~—- B30032 B30012 B30242 ~—-B30252 B30232 B30462 = B30472 B30452 B30052 ~—- B30062 B30042 =B30272 ~—- B30282 B30262 B30492 ~—-B30502 B30482 


1979 14,000 728 14,728 8,568 2 8,569 5,433 726 6,159 6,902 225i 9,153 1,641 718 2959) 35201 1,533 6,794 
1980 14,410 14,410 8,495 2 8,497 5,915 =?) oeAlts) 9,889 1,407 Oy Toe ba 1,050 2,463 8,476 357 8,834 
1981 19,510 359 19,869 7,083 2 7,085 12,427 357 12,784 9,416 6,349 15,764 = 1,744 1,072 2,816 7,672 5,276 12,948 
1982 20,536 1,330 21,866 7,890 2 7,892 12,646 1,329 13,975 10,909 6,979 17,888 1,766 1,659 3,425 9,143 5,320 14,463 
1983 24,669 616 25,285 11,163 1,110 12,273 13,506 —494 13,013 10,618 5,401 LG;OL9 SS iuilie 1,486r 2,997 9,106R 3,915R 13,022 
1984 29,470 399 29,869 14,550 417 14,966 14,921 —18 14,902 11,044 4,202 15,245 2,613 1,478R 4,091 8,430R 2,723 11,154 
1985 32,332 2,590 34,921 12,874 606 13,480 19,457 1,984 21,441 9,776 Soe) 15,375 3,146 2,229 5,375 6,630 3,371 10,001 
1986 23,652 2,733 26,384 15,427 427 15,854 8,225 2,306 10,531 12,601 9,620 22 OO OR 3,189R 7,182 8,608R 6,43 1R 15,039 
1987 35,668 727 36,395 15,076 Teves 16,789 = 20,591 —985 19,606 12,047 5,653 17,700  5,030R 3,426 8,455 7,017 2,228R 9,244 
1988 32,541 32,54 Bee loi, 739 22,276 11,004 =I) 10,265 14,054 6,270 20,324 5,985 5,628 11,613 8,068 643 8,711 
1989 29,447 29,447 29,159 1,810 30,970 288 —1,810 —1,522 10,104 6,311 16,415 3,966 3,596 7,562 6,138 2,715 8,853 
1985 IV | 19,527 689 20,215 7,363 345 7,708 12,164 344 12,508 2,196 1,636 3,832 1,048 769 1,816 1,148 867 2,015 
1986 I 2,770 2,024 4,794 5,859 8 5,867  —3,089 2,016 —1,074 2,310 1,403 313) 1,30) 843 2,144 1,009 560 1,569 
Il 4,834 4,834 2,164 1 2,165 2,671 =i 2,669 2,862 2,549 5,411 1,016 644 1,661 1,846 1,904 3,750 
Ill | 3,968 709 4,677 1,699 1,699 2,269 709 2,978 23993 1,980 4,974 715 713 1,428 2,279 1,267 3,545 
IV | 12,080 12,080 5,705 417 6,123 6,374 —417 5,957 4,435 3,688 8,124 962R 988R 1,950 3,474R 2,700R 6,174 
1987 I 5,614 5,614 2,985 354 B7339) 2,629 —354 2,276 3,530 952 4,482 999 940 1,940 2,530 1. 2,542 
Il 5,045 727 Sle 3,574 1,045 4,620 1,470 it ls 1,152 Spl 2,065 3217 589 718 1,306 2,562 1,348 3,910 
Wl | 5,320 5,320 2,988 2,988 2,333 2,333 2,494 882 3370 alosi/ 549 2,086 958 333 1,290 
IV | 19,689 19,689 5,530 314 5,843 14,159 —314 13,845 2,871 1,754 4,625 1,905R 1,219 3,124 966R 555 1,502 
1988 I 4,979 4,979 4,141 4,141 838 838 3,951 1,581 D389 82 1,579 3,028 lol 2 1,976 
I 5,366 5,366 2,648 131 25119 PIAA S31 2,586 3,866 1,073 4,939 1,428 829 2,257 2,438 244 2,682 
Ill | 4,766 4,766 2,356 2,356 2,410 2,410 2,874 1,464 4,338 1,090 1,677 2,767 1,784 —#1\|72 1,572 
IV | 17,430 17,430 12,391 608 13,000 5,039 —608 4,430 3,356 2,152 5,509 1,485 1,543 3,028 1,871 610 2,481 
1989 | 5,311 5,311 8,632 508 ON AON | = 35322 —508 33829 1,594 3,293 4,888 1,184 1,276 2,460 410 2,017 2,428 
ll 3,508 3,508 6,153 232 6,385 —2,645 =232. =2,50 1 4,067 710 4,777 913 1,366 2,280 3,154 —656 2,498 
Ill | 6,658 6,658 4,087 539 4,626 pest 539) 2,032 1,849 558 2,407 —-1,240 341 1,581 610 216 826 
AY | flee All 13 O7 ee L028 7, 532 10,819 3,684 82, 3,152 2599 1,750 4,343 629 613 1,242 1,964 137 3,102 
1988 D 1,822 1,822 1,886 1,886 =63 03 926 480 1,406 755 309) 1,114 171 121 292 
1989 J 1,460 1,460 788 788 671 671 488 488 231 292 523 257 292 mes) 
F a7) 1,279 4,609 307 4,916 —3,330 —h0i/ —3,637 576 2,228 2,804 393 379 772 183 1,849 2,032 
M } 2,573 2,573 3,236 200 3,436 —663 =200 —864 530 1,065 1,595 560 605 1165 —30 460, 430 
A 824 824 1,886 106 17992, —15062 —106 —1,168 1,257 144 1,401 258 727 985 999 2h) 416 
M 184 184 1,837 126 19631653 —126 Sas 552 87 638 Bol 328 665 215 —241 —26 
J 2,499 2,499 2,430 2,430 69 69 D259 479 2,738 318 312 630 1,941 168 2,109 
J 2,135 2,135 1,985 539 2,524 149 39 389 838 408 1,246 232 6 238 606 402 1,008 
A 2,855 2,855 1,058 1,058 1,797 Sa 538 538 416 88 505 122 —88 34 
S 1,668 1,668 1,043 1,043 625 625 473 150 623 591 247 838 —118 Oil, —/)i te) 
O 2,534 2,534 1,649R 326 1,975R 885R —326 559R 742 742 196 59 255 546 3) 487 
N 8,870R 8,870R 6,476 206 6,682R  2,394R —206 2,188R 1,504 1,170 2,673 341 299 640 1,163 870 2,033 
D 2,567 2,567 2,162 2,162 405 405 347 581 928 92 255 346 256 326 582 








Gross new bond issues and retirements: Municipalities* 
Emissions brutes d’obligations et remboursements : Municipalités* 





trimestre 


1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


1984 


1985 


1986 


1987 


1988 


1989 


*Series revised to incorporate Statistics Canada data. 


Millions of Canadian dollars, par value En millions de dollars canadiens, valeur nominale 


Direct and guaranteed bonds 
Obligations émises ou garanties par les municipalités 














Gross new issues delivered Retirements Net new issues 

Emissions brutes (livraisons) Remboursements Emissions nettes 

In Abroad Total In Abroad Total In Abroad Total 
Canada A Total Canada A Total Canada A Total 
Au Pétranger Au P’étranger Au ’étranger 

Canada Canada Canada 


B3008 B3009 B3007 B3030 B3031 B3029 B3052 B3053 B3051 


620 620 422 128 550 197 ~128 69 
84 84 208 26 234 124 —26 —150 


Issues sold directly to provinces and their agencies 
Titres vendus directement aux provinces et a leurs agences 





Gross Retirements Net 

new issues Remboursements new issues 
Emissions Emissions 
brutes nettes 





213 88 125 
29 Bi. =o 


*Ces chiffres ont été révisés pour tenir compte des données de Statistique Canada. 


S 84 


FIO 


Year, 
quarte 
and 
month 


T 


Année, 


trimestre 


ou mois 


1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


1985 


1986 


1987 


1988 


1989 


1988 
1989 


Gross new issues and retirements: Corporations, other institutions and foreign debtors 


ergs 


Emissions brutes de titres, remboursements et rachats : Sociétés, autres institutions et emprunteurs étrangers 


Millions of Canadian dollars, par value En millions de dollars canadiens, valeur nominale 


Corporate bonds 
Obligations de sociétés 





Gross new issues delivered Retirements Net new issues 
Emissions brutes (livraisons) Remboursements Emissions nettes 











In Canada Abroad Total In Canada Abroad Total In Canada Abroad Total 
Au Canada A Total Au Canada A Total Au Canada A Total 
Pétranger létranger Pétranger 


B30112 B30122 ~=—- B30102 ~—-B30332 B30342 = B30322_~—- B30552 B30562 = B30542 


2,601 1,807 4408 1,394 250 1,644 1,206 eS 15)9/ 2,763 
3,156 2,682 5,838 1,651 430 2,081 1,505 2,252 3,057. 
3,154R 5,455R 8,609R 1,629 949 2,578 1,525r 4,506R 6,03 1R 
1,663 a3 7,600 1,588 1,381 2,969 Ws 4,556 4,631 
2,507 3315] 5,657 1,989 Lis 3,162 518 1,978 2,496 
3,099 2923 6,022 2,624 1,416 4,040 475 1,507 1,982 
4,213 6,840 1105379) 2:976 2,483R 5,459R W238i 4,357R 5,594R 
5,506 12,192 17,698 2,439 3,939R 6,378R 3,067 8,253R 11,320R 
6,277 8,489 14,766 3,242 3,393R 6,635R 3,035 5,096R 8,131R 
6,251 10,642 16,894 2,652R 3,327R 5,979R  3,599R 7,316R 10,914R 
8,963 9,901 18,865 1,361 2,510 3,871 7,603 39K 14,994 
1,215 1,883 3,098 806 779R 1,584R 409 1,104R 1,513r 
799 2,221 3,020 703 744R 1,447R 96 1,477R 1,574R 
736 3,347 4,084 775 1,605R 2,379R =38 1,743R 1,704R 
1,526 3,679 5,205 412 655 1,067 1,114 3,024 4,138 
2,444 2,945 5,388 549 936R 1,485r 1,895 2,008R 3,903R 
1,805 1,859 3,664 ~=1,070 715 1,785 735 1,143 1,879 
1,660 2,460 4,121 875 1,065R 1,939R 785, 1,396R 2,181R 
1,664 2,128 3192 506 657R 1,163R 1,158 1,471R 2,629R 
1,147 2,042 3,189 EM 956R 1,747R 356 1,086R 1,442Rr 
1,116 1,976 3,092 596 1,188R 1,784R 520 788R 1,307R 
1,800 2,714 4,513 440rR 963R 1,403R 1,360R 1,750R 3,110R 
1,520 3,582 5,102 204 326 529 1,316 3,257 4,573 
1,816 2,370 4,187 1,413 849R 2,262R 403 1521Rr 1,925rR 
S15 1,580 20955 339 540 879 176 1,040 1,216 
2,729 2,750 5,479 329 586 915 2,400 2,164 4,564 
2,947 1,985 4,932 293 398 692 2,654 1,586 4,240 
2,772 3,586 6,358 399 987 1,385 SHI 2,600 4,973 
606 722 1,328 443 188 631 163 534 697 
90 350 440 26 128 154 64 222 286 
125 565 690 149 412 560 —24 153 130 
300 665 965 165 165 135 665 800 
546 139 1,285 128 262 390 418 477 895 
823 831 1,654 117 154 271 706 676 1,382 
1,360 1,181 2,541 84 170 254 1,276 1,011 2,287 
755 241 996 240 138 378 515 103 618 
AW 1,422 33139) 33 88 122 1,684 1,334 3,018 
475 322 797 20 172 192 455 150 605 
380 1,818 2,198 113 316 429 267 1,502 1,769 
910 1,312 DDD, 238 447 685 672 865 1,537 


1,482 457 15939 47 224 272 1,435 233 1,667 


Preferred stocks 
Actions privilégiées 





Gross 

new issues 
delivered 
Emissions 
brutes 
(livraisons) 


B3013 


1,774 
3,053 
4,826 
3,465 
2,368 
5,618 
6,761 
5,656 
4,244 

928 
5,680 


2,200 


1,197 
1,205 
1,436 
1,816 


1,344 
1229 
1,298 

374 


103 
135 
261 
430 


1,836 

530 
1,775 
1,540 


Retire- 
ments 
Rachats 


B3035 


146 
432 
1,626 
447 
765 
1,261 
1,308 
1,746 
4,097 
3,241R 
596 


609 


357 
335 
472 
582 


776 
1,052 
782 
1,487 


,152R 
,264R 
431r 
394 


145 

11 
128 
312 


Net 
new 
issues 
Emis- 
sions 
nettes 


B3057 


1,628 
2,621 
3,200 
3,018 
1,603 
4,357 
5,454 
3,910 

148 

—2.S13R 

5,084 


—1,049 
= IR ZOR: 
—169 

35R 


1,691 

519 
1,647 
227, 


Common stocks 
Actions ordinaires 


Gross Retire- Net 
new issues ments new 
delivered Rachats issues 
Emissions Emis- 
brutes sions 
(livraisons) nettes 
B3016 B3038  B3060 
2,956 60 2,896 
BEI25 829 2,896 
5,107 1,023 4,084 
4,057 173 3,884 
8,471 64 8,407 
4,857 46 4,811 
6,588 692 5,896 
11,636 94 11,542 
14,012R 446 13,566R 
4,907R 228 4,679R 
7,672 21 7,651 
LS 155 1,602 
1,940 9 1,931 
3,553 10 3,543 
2,776 19 Qi 
3,366 56 3,310 
2,997R 21 2,975 
4,526 18 4,508 
4,444 34 4,410 
2,045rR 373 1,672R 
1,181Rr 145 1,036R 
1,205Rr 32 1,174R 
1,403R 26 1,378R 
1,117R 26 1,091R 
1,219 ] 1,218 
1,784 20 1,764 
2,447 2,447 
D222, 2,222 


Other institutions 

and foreign debtors 
Autres institutions et 
emprunteurs étrangers 


Gross 

new issues 
delivered 
Emissions 
brutes 
(livraisons) 
B30192 
101 


247 
153 


Retire- 
ments 
Rembour- 
sements 

et 

rachats 


B30412 


109 

49 
111 
116 

95 
128 
183 
101 
384 
223 
230 


Net 
new 
issues 
Emis- 
sions 
nettes 


B30632 


5 


| 
oo 


| 
a) 
MwWwOnM— rho 


| 


Le 
=—AL 


PRL 


Net new issues of securities by financial and non-financial corporations 


Emissions nettes de titres : Sociétés financiéres ou non financiéres 





Millions of Canadian dollars, par value En millions de dollars canadiens, valeur nominale 





Year 

and 
quarter 
Année 
ou 
trimestre 


Bonds 


Obligations 


Financial corporations 
Sociétés financiéres 


Total 
Total 


Placed: 
Titres placés : 


In Canada 
Au Canada 








Abroad 
A Pétranger 


Sociétés non financiéres 


Total 


Total 


Placed: 
Titres placés: 





In Canada 
Au Canada 


Non-financial corporations 





Abroad 
A Pétranger 





Total 
bonds 
Total des 
obligations 


Common and preferred stocks 
Actions ordinaires ou privilégiées 


Financial corporations 
Sociétés financiéres 





Total 
Total 


Placed: 
Titres placés : 


In Canada 
Au Canada _ A l’étranger 





Abroad 


Total 
Total 


Placed: 
Titres placés : 


In Canada 
Au Canada _ A Vétranger 


Non-financial corporations 
Sociétés non financiéres 








Abroad 





Total 
stocks 
Ensemble 
des 
actions 





1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


1984 IV 


1985 | 


1986 | 


1987 I 


1988 | 


1989 | 


1,612 
1,529 
1,888 

815 

768 

619 
3,242 
7,873 
3,163 
6,153 
6,594 


821 


168 
226 
1,298 
1,550 


691 
1,303 
3,392 
2,486 


986 
482 
926 
769 


301 
2,031 
2,766 
1,055 


708 
1,401 
2,211 
2,274 


804 
410 
638 
—492 
252, 
18 
258 
1,481 
281 
894 
2,574 


393 


PRS] 
—164 
73 
112 


20 
S13 {5) 
448 
1,127 


a y7/ 
=. 
—42 
275 


199R 

574 

358 
=23'1 


—148 
801 
1,128 
792 


808 
1 WW) 
1,250 
1,306 
1,000 

601 
2,984 
6,392 
2,883 
5,259 
4,020 


428 


=i!) 
390 
1,225 
1,438 


671 
1,419 
2,943 
1,359 


929 
491 
968 
494 


102 
1,457 
2,408 
1,292 


856 
600 
1,083 
1,481 


1,151 
2,228 
4,143R 
3,817 
1,728 
1,363 
2,352R 
3,447R 
4,968R 
4,761R 
8,400 


959 


—46 
1,386 
1,049 

—36R 


882R 

401R 

747 
1,417R 


893 
1,699R 
1,703R 

673R 


1,007R 

1,079R 

1,806 
870R 


508 
3,164 
2,029 
2,699 


4,138 
3,903R 


1,879 

2,181R 
2,629R 
1,442Rr 


1,307R 
3,110R 
4,573 

1,925R 


1,216 
4,564 
4,240 
4,973 


994 
1,430 
1,840 

790 
1,918 
4,140 
4,426 
5,265 
4,118 

780R 
3,939 


742 


534 
1,620 
675 
1,598 


828 
1,756 
1,076 
1,605 


922 
1,399 
1,171 

626 


—38R 
126R 
261R 
431R 


781 
464 
1,997 
697 


971 
1,210 
1,840 

756 
1,900 
4,010 
4,421 
5,136 
3,852 

780R 
3,939 


742 


2,585R 
2,696 
2,803 
—126R 


394 


276 
210 


4,524 
yay i/ 
7,284 
6,902 
10,010 
9,169 
11,350 
15,452 
13,713R 
2,366R 
125735 


2,152 


2,017 
3,677 
2,463 
3,193 


2,771 
4.414 
3,722 
4.545 


3,543R 

4,685 

4,926 
560rR 


—13R 
45rR 
1,208R 
1,126R 


2,909 
2,283 
4,094 
3,449 


S 86 


Government of Canada fiscal position: National accounts basis 
& it Trésorerie du gouvernement canadien: Sur la base des comptes nationaux S 87 





Millions of dollars En millions de dollars 

















Year Seasonally adjusted at annual rates Données désaisonnalisées, chiffres annuels 
and 
uarter Revenues Recettes Expenditures Dépenses Surplus (+) 
or deficit (—) 
ou Direct taxes on: Indirect Investment Capital Total Current and Transfers Transfers Interest Subsidies Capital Total Excédent (+) 
trimestre Impots directs : taxes income consumption Total capital to persons to provincial on public —‘ Sub- assistance Total ou déficit (—) 
Impéts —_ Revenus allowance expenditures and non- and local debt ventions  Sub- 
Persons Corporations Non- indirects de Provisions on goods and ___ residents governments Service de yentions 
Parti- and residents placements pour services Transferts Transferts la dette d’équipe- 
culiers government Non- consommation Dépenses aux aux adminis- _ publique ment 
business résidents de capital courantes en particuliers _ trations 
enterprises biens et en et aux provinciales 
Sociétés et services et non- et locales 
entreprises dépenses résidents 
commerciales d@’immobili- 
publiques sations 
D20173 D20172 D20181 D20183 D20187 D20180 
+D20178 D20174 D20176 D20177 D20179 D20191 +D20191 +D20192 +D20186 +D20188 D20189 D20184 D20185 +D20192 D20193 
1968 55129 2,107 209 3,761 834 197 e237, 4,404 3,465 Zones 1,409 522 101 12,273 —36 
1969 6,505 2,402 234 4,028 1,118 PENG) 14,500 4,717 3,783 2,726 1,589 555 136 13,506 994 
1970 7,438 2,276 269 4,034 1,290 231 15,538 4,995 4,301 Su/ 1,862 589 147 15,291 247 
1971 8,303 2,477 278 4,480 1,472 259 17,269 5,445 4,933 4,323 1,974 513 220 17,408 —139 
1972 9,290 2,901 287 5,121 1,700 280 19,579 3.995 6,463 4,558 2208 596 244 20,109 —530 
1973 10,867 3,643 822 5,837 1,836 311 22,816 6,718 7,323 4,807 2,518 738 278 22,382 434 
1974 13,546 5,012 430 8,495 2,120 371 29,974 8,164 9,108 6,165 2,961 2,060 248 28,706 1,268 
1975 15,239 5,380 465 7,970 2323 440 31,817 9,443 11,208 7,670 3,705 3,294 320 35,640 —3,823 
1976 18,053 5,061 504 8,726 2,635 500 35,479 10,785 12,070 8,522 4,519 2,502 418 38,816 =i) 
1977 18,055 5,135 534 9.227 3,144 572 36,667 12,320 13,719 9,967 5,101 2,364 539 44,010 —7,343 
1978 17,723 5,737 582 9,850 3,743 640 38,275 13,183 15,650 10,875 6,410 2,401 610 49,129 —10,854 
1979 20,269 6,860 754 10,768 4,031 726 43,408 13,606 15,413 11,754 8,080 Sees? 606 52,791 —9:383 
1980 23,473 8,406 995 12,254 4,715 810 50,653 14,893 17,274 12,831 9,897 5,646 WE 61,316 —10,663 
1981 29,230 95328 1,110 18,986 5,433 923 65,005 17,417 19,543 14,087 13,739 6,634 900 72,320 ST MS 
1982 S2ilod 9,212 1,178 17,588 4,991 993 66,019 20,128 25,423 15,844 16,675 Sm 2,553 86,400 —20,281 
1983 35,495 9,536 1,043 16,303 6,201 1,056 69,634 21,068 29,249 17,637 17,412 5,662 6p9 94,627 —24,993 
1984 37,538 11,325 1,100 18,124 7,487 1,131 76,705 23,902 31,151 19,905 21,320 7,473 3,369 107,120 —30,415 
1985 42,719 11,586 1,069 18,897 7,730 1,236 83,237 25,595 33,347 21,746 24,620 6,369 2,984 114,661 —31,424 
1986 49,010 10,206 1,675 20,859 8,215 1,312 91,277 25,828 34,947 21,089 26,107 4,874 2,448 115,293 —24,016 
1987 53,956 10,439 1,214 23,422 8,715 1,362 99,108 25,902 36,630 22,714 27,801 7,095 1,900 122,042 -22,934 
1988 60,317 11,434 1,670 25,043 10,260 1,398 110,122 27,728 38,482 24,706 31,882 6,112 1,679 130,589 —20,467 
1984 Ill 38,268 11,464 1,276 17,892 7,080 1,140 Tal 2 ON Ne2 3.952 31,532 19,492 22,144 7,680 3,304 108,104 —30,984 
IV 40,352 11,356 1,108 19,396 7,660 ei72 81,044 24.676 32,216 20,196 23,260 8,040 3,820 112,208 —31,164 
1985 | 39,116 11,456 1,196 20,152 7,316 1,200 80,436 25,516 33,256 23,672 23,792 8,440 3,492 118,168 31,732 
I 42,996 11,888 1,084 19,952 7,884 1,224 85,028 25,856 33,384 20,500 24,672 8,124 a ey? 115,688 ~30,660 
Il 45,088 10,984 1,040 17,328 7,988 1,248 83,676 24,936 33,188 21,988 24,696 4,512 2,404 111,724 —28,048 
IV 43,676 12,016 956 18,156 WHS? L272 83,808 26,072 33,560 20,824 25,320 4,400 2,888 113,064 —29,256 
1986 I 45,604 10,736 1,656 19,440 8,252 1,288 86,976 25,256 33,388 19,764 24,492 3,876 2,412 109,188 — PRINZ 
I 49,484 9,884 1,224 20,944 8,400 1,304 91,240 25,476 34,684 21,756 27,124 5,964 2,580 117,584 —26,344 
Il 50,420 9,788 1,180 22,452 8,276 1,320 93,436 26,644 Boz 21,136 26,216 4,332 2,352 115,852 —22,416 
IV 50,532 10,416 2,640 20,600 7,932 1,336 93,456 25,936 36,544 21,700 26,596 5,324 2,448 118,548 —25,092 
1987 | 50,800 9,744 824 22357 7,716 1,344 92,780 25,780 35,800 21,168 26,724 7,076 2,288 118,836 —26,056 
Ul 54,548 10,600 1,504 22,524 8,456 1,356 98,988 25,880 35,820 22,768 27,092 10,044 1,816 123,420 —24,432 
Il 53,728 10,976 1,140 24,196 8,660 1,368 100,068 25,408 37,584 23,268 PEON [Pz 5,800 1,980 122,012 —21,944 
IV 56,748 10,436 1,388 24,616 10,028 1,380 104,596 26,540 37,316 23,652 29,416 5,460 1,516 123,900 —19,304 
1988 I 61,452 11,600 1,580 24,404 9,216 1,388 109,640 27,964 38,272 23,948 30,304 7,260 1,948 129,696 —20,056 
I 59,448 11,892 1,608 24,312 9,820 1,396 108,476 27,424 37,744 24,900 31,084 6,660 2,036 129,848 Dhoni 
Il 59,996 11,684 1,764 25,212 10,844 1,400 110,960 27,676 38,572 24,348 32,720 5,556 1,176 130,048 —19,088 
IV 60,372 10,560 1,728 26,184 11,160 1,408 111,412 27,848 39,340 25,628 33,420 4,972 1,556 132,764 2352 
1989 | 58,780 122 1,936 26,164 10,436 1,444 110,932 28,776 39,408 24,524 35,104 5,148 1,960 134,920 23,988 
Il 63,936 11,400 1,376 28,632 156) 1,468 118,168 29,328 40,152 25,748 37,400 7,048 2,472 142,148 —23,980 
UW 63,572 10,452 1,540 28,988 11,916 1,492 117,960 29,728 40,072 26,740 38,316 Tpisy? 1,004 142,992 25,032 


Gl 








Trésorerie du gouvernement canadien: Sur la base des comptes publics*+ S 88 
Millions of dollars, not seasonally adjusted En millions de dollars, données non désaisonnalisées 
Fiscal Net Canadian dollar financing requirement Besoins nets de trésorerie en dollars canadiens 
year, 
calendar, Excluding foreign exchange transactions Non compris le financement des opérations de change Requirement Total 
quarter for foreign Total 
and month Budgetary transactions Operations budgétaires Non-budgetary transactions Opérations non budgétaires Total exchange 
Exercice Total transactions 
financier, Revenue Recettes Total Budgetary Net loans, Specified Other Total non- Besoins de 
année budgetary surplus investments purpose Autres budgetary financement 
civile, Personal Corporate Unemployment Other Non-tax Total expenditures or deficit and advances accounts source or des opérations 
trimestre income income insurance taxes revenue Total Ensemble Excédent Préts, place- Comptes requirement de change 
et mois tax tax contributions Autres Recettes des ou déficit ments et a fins Ensemble des 
Impot Impot sur Cotisations impots autres dépenses budgétaires avances (net) déterminées sources ou des 
sur le lerevenu 4 I’assurance- que les budgétaires besoins de 
revenu des chomage impdots financement 
des sociétés non 
particuliers * budgétaires 
1981/82 24,046 8,118 4,753 16,981 6,103 60,001 74,873 —14,872 —1,506 4,063 3,069 5,626 —9,246 558 —8,688 
1982/83 26,330 7,139 4,900 16,906 5,430 60,705 88,521 —27,816 —502 2,817 1,699 4,014 —23,802 —640 —24,442 
1983/84 26,967 7,286 7,259 17,249 5,455 64,216 96,615 32399 —464 4,591 3,071 7,198 = 20:20 414 —24,787 
1984/85 29,254 aie) 7555 19,305 5,407 70,898 109,222 —38,324 709 5,124 2,683 8,516 —29,808 2,423 27,385 
1985/86 33,008 9.210 8,719 20,670 5,226 76,833 237, —34,404 4] 5,438 —1,345 4,134 —30,270 5,626 —24,644 
1986/87 37,878 9.885 9,558 22,548 5:915 85,784 116,389 —30,605 1,386 6,696 956 9,038 —21,567 —6,390 Sere 
1987/88 45,125 10,878 10,425 24,310 6,714 97,452 125,535 —28,083 1,509 7,482 939 9,930 =1'8;153 —7,149 = 29,502 
1986 Ill 9,995 1,895 D392) 5,897 1,224 21,363 27,312 —5,949 436 1,753 300 2,489 —3,460 —266 S20 
IV 10,060 2,185 2,570 5,869 1,545 22,229 28,607 —6,378 65 1,699 —2,605 —841 Hp PNG) 1,042 =O lie 
1987 I 9,492 3,794 DSi 5,313 1,420 PTD ENN 6; 29,276 —6,880 433 1,201 1,360 2,994 —3,886 On, 9,003 
I 9,773 2,073 2,440 5,180 1,659 21,125 28,223 —7,098 49 1321 997 =627/ SUS 1,540 —6,185 
ill 10,688 2,491 2,575 6,086 1,160 23,000 27,919 —4,919 =H 2,017 354 2,259 —2,660 —93i1 =3,591 
IV 11,456 Pessyy| 2,608 6,296 1,799 24,516 30,167 —5,651 237 2,239 —2,851 —835 —6,026 —138 —6,164 
1988 | 13,168 3,504 2,783 5,832 1,942 Ey [epHPES) 33,805 —6,612 124 1,487 3,449 5,060 al ,52) 15995) —9,147 
i 10,817 OTS 2,659 6,737 1,139 23,327 29,352 5,935 —465 1,958 —849 644 =O 20) —3,094 —8,385 
Ul 11,863 Zl9o 2,785 6,760 1,403 25,001 30,303 —5,302 105 1,059 1,329 2,493 —2,809 252 —3,061 
IV 11,408 1,942 3,274 Ashe? 1,794 25,550 32,042 —6,492 100 1,684 —6,595 —4,811 —11,303 782 = 1OS2it 
1989 | 11,253 5,179 2,511 6,388 2,836 28,167 34,732 —6,565 319 209 3/333 3,861 —2,704 2,814 =5,5118 
il 11,981 2,504 2,472 6,765 1,348 25,070 31,640 0,570 —86 2,048 —2,653 —691 —1,261 —631 = 1,892) 
Il 12,788 peat) 2595 7,331 1,749 26,742 Baril —7,009 672 1,230 1,110 3,012 3,997) —916 —4,913 
1988 O 4,123 542 1,029 2,442 390 8,526 10,734 —2,208 39 439 584 1,062 —1,146 —1,167 =2 313 
N 2,937 755 279 2,467 276 7,714 10,053 2339) 21 —254 29, 554162 —8,101 —24 =! ss) 
D 4,348 645 966 2,223 1,128 9,310 11,255 —1,945 40 1,499 —1,650 Sil —2,056 1973 —83 
1989 J 4,786 1,025 916 2,334 477 9,538 11,214 —1,676 256 Sih 1,593 1,078 —598 —2,466 —3,064 
Fi 3,349 1,199 809 2,022 232 7,611 11,571 —3,960 Sil —419 1,891 15529 —2,431 558 —1,873 
M 3,118 2,955 786 2,032 2,127 11,018 11,947 SBD) 6 1,399 == |551! 1,254 325 —906 —S581 
A 2,780 520 807 1,796 529 6,441 9,830 =35389 —38 —200 626 388 —3,001 35 —2,966 
M # 5,734 1,031 823 2,586 295) 10,469 10,554 ti) 48 1,123 —959 212 127 1,618 1,745 
J 3,467 944 842 2,383 524 8,160 11,256 —3,096 —96 1,125 2,920) =1291 —4,387 —2,284 —6,671 
J i 4,645 1,044 859 2,413 808 9,769 11,063 —1,294 615 83 1,310 2,008 714 —924 =A 
A | 3,830 645 846 2,546 354 8,221 11,512 3291 9 202 616 363 = 2,928 497 —2,431 
Sf 4,313 630 850 2372 587 8,752 11,176 —2,424 48 1,409 —816 641 —1,783 —489 SOE 
ORI 4796 D2, 851 2,791 448 9,813 11,355 eal 542 51 599 =a! 643 —899 512 —384 
Sea a ee eae a NN et A tN EE aT nh SE a ene eee ek a See Se 





Government of Canada fiscal position: Public accounts basis*t 














*Due to changes in accounting procedures, data for April 1986 and subsequent months are not strictly 
comparable with those for earlier periods. In particular, unemployment insurance contributions before April 


1986 are included in Specified Purpose Accounts. 


TFiscal year totals are from the audited Public Accounts of Canada, while monthly data are from the 
unaudited “Statement of Financial Operations” published in the Canada Gazette. The sum of the monthly 


data for a fiscal year is likely to differ from the annual totals taken from the Public Accounts. 





*A cause des modifications apportées aux méthodes comptables, les chiffres d’avril 1986 et des mois suivants 
ne sont pas tout a fait comparables a ceux des périodes précédentes. [1 est a noter que les cotisations versées 


a lassurance-chémage avant avril 1986 figurent sous la rubrique des Comptes a fins déterminées. 


tLes données de l’exercice financier sont tirées des comptes publics du Canada, tandis que les données 
mensuelles sont tirées de ’Etat des opérations financiéres, qui est publié dans la Gazette du Canada, sans la 
sanction du Vérificateur général. Il est fort probable que les sommes des données mensuelles d’un méme 


exercice different des chiffres annuels tirés des comptes publics. 





Net Canadian 


dollar 


financing 
requirement 


Besoins 
nets de 


trésorerie 
en dollars 
canadiens 


8,688 
24,442 
24,787 
27,385 
24,644 
27,957 
25,302 


3,726 
6,177 


9,653 
6,185 
sie)! 
6,164 


9,147 
8,385 
3,061 
10,521 


5,518 
7,892 
4,913 


2.313 
8,125 
83 


3,064 
1,873 
581 
2,966 
—1,745 
6,671 
210 
2,431 
2,272 
384 


Canadian dollar financing requirement met by: 


Financement des besoins de trésorerie en dollars canadiens 





Reduction or 
increase (—) 
in Canadian 
dollar cash 
balances 
Réduction ou 
augmen- 
tation (—) 
des dépdts 
en dollars 
canadiens 


hs 
2,348 
—2,136 
550 
1,203 
523 
3,099 


1,278 
15685 


File) 
3,846 
—1,906 
—408 


1,567 
—966 
395 
—=I5130 


1,375 
258) 
1,172 


=3;075 
4,957 
0012 


2,171 
5 
a2 
887 
25932 
W3t2 
575 
—1,645 
2,242 
10s 


Increase in Canadian dollar securities 


outside Government accounts 


Augmentation des titres en dollars 
canadiens (non compris les comptes 


du gouvernement) 


Treasury 


bills 


Bons du 


Trésor 


2 Sks 
9535 
12,598 
10,718 
9,764 
15,013 
3,891 


653 
2,614 


1322 
1,129 
3,202 
= 88 


6,793 
6,905 

114 
6,899 


7,718 
12,012 
1,188 


5,439 
=H) 
a 219 


192 
5,831 
1,695 
3,074 
2,459 
6,479 
=i 
2,184 
—669 
—363 


Marketable 
bonds 
Obligations 
négociables 


2,544 
5,034 
8,279 


12,450 
11,454 
13,972 


9,175 


3,194 
3,034 


3,716 
2,422 
335) 
las: 


2,047 
3,823 
3,673 
5,466 


3,019 
578 
Sls 


838 
4,300 
328 


1,130 
745 
1,144 
554 
Nei 
161 
547 
2,204 
962 
1,089 





Canada 
Savings 
Bonds 


Obligations 
d’épargne 
du Canada 


9,142 
7,645 
5,650 
3,764 
2,440 
=f) 
8,704 


SNe 
3,459 


eeloSd 
—1,488 
—1,484 

12,917 


—1,241 
—1,429 
—1,410 

S99 


—6,270 
—4,274 
ealesz3 


—356 
4,607 
—652 


—568 
—3,806 
—1,896 
—1,436 
—1,627 
AOA 

—dil'6 

—445 

S02 

—147 


Banking system 
Systeme bancaire 





Bank of Canada 
Banque du Canada 





Treasury Marketable 
bonds 
Obligations 
négociables 


737 
968 


IeS36) 
—859 
—3,300 


200 
2 


237 
33 


100 


—54 
30 


182 


—189 
235) 


Chartered banks 
Banques a charte 





Changes in holdings of Canadian dollar securities outside Government accounts 
Variations des portefeuilles de titres en dollars canadiens (non compris les comptes du gouvernement) 





General public 


Public 





Treasury 


bills 


Bons du 


Trésor 


2,093 
8,423 
11,099 
10,197 
10,613 
5,087 
7,423 


1,051 
2790 


5,585 
248 
6,520 
—6,055 


6,710 
6,400 
938 
6,230 
8,922 


6,681 
578 


3,918 
yy) 
3,311 


D252 
4,141 
2,529 
2,439 
ei\sy7) 
3,090 
—301 
a 
OS 

855 


Year, 
quarter 
and month 
Année, 
trimestre 
ou mois 


1981/82 
1982/83 
1983/84 
1984/85 
1985/86 
1986/87 
1987/88 


1986 Ill 
IV 


1987 I 


1988 | 


1989 | 


1988 O 


1989 
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Issue or 
retirement 
date 


(year, month, day) 


Date 
d’émission 
ou de 


remboursement 


(année, mois, jour) 


1989 II 
Il 


IV 


VI 


VIL 


Vill 


xl 


XI 


Government of Canada direct and guaranteed marketable bonds: New issues and retirements 


Obligations négociables émises ou garanties par le gouvernement canadien : Emissions et remboursements 


Millions of Canadian dollars, par value, unless otherwise indicated En millions de dollars, valeur nominale, sauf indication contraire 


Amount Montant 





Gross 
new 
issues 
Emissions 
brutes 


525 
550 


175 
700 
450 


650 


750 
550 
750 
650 


800 
750 


100 
125 
850 
425 


750 
750 


750 


900 
125 
450 
475 
450 


Gross 
retirements 
Rembourse- 
ments 
bruts 


B2494M 


600 
575 


200 


450 
Ta: 


326 


350 
325 
206 


500 
1,075 


Net new 
issues 
Emissions 
nettes 


450 


100 
625 


—200 
500 


650 
=275 
—99 


-1 
—126 


Details of gross new issues Détails des émissions brutes 





Final 


maturity 


date 


(year, month, day) 


Date 


d’échéance 


finale 


(année, mois, jour) 


=a ee 


Amount 
Montant 


525 
550 


175 
700 
450 


650 


750 
550 
750 
650 


800 
750 


100 
125 
850 
425 


750 
750 


750 


900 
125 
450 
475 
450 


Currency 

of payment 
Monnaie 

de paiement 


Coupon 


rate % 
Taux 


de 


Vemprunt 


10 
10 


\o Oo OOOO OO woooo © wOWOo 


1/2 


1/4 
1/2 
1/2 


1/4 
1/4 
1/2 
1/4 
1/4 


1/4 
1/4 


1/4 
1/4 
1/4 
1/2 
1/2 


1/4 


1/4 


1/2 
1/2 


1/4 
1/2 


Issue 

price % 
Prix 
d’émission, 
en % 


100.737 


997137 
98.95 
99.65 
100.50 
98.75 


99.411 
99.880 


101.787 
99.928 


98.25 
99.90 
100.00 


99.417 


99.217 
100.698 
99.798 
98.401 


99.818 
98.665 


98.40 
98.65 
98.65 
100.50 


98.073 
98.523 


98.999 


99.810 

97.80 
100.10 

97.40 
100.35 


Yield 

to final 
maturity % 
Taux 

de rende- 
ment 

a l’échéance 


9.91 


11.15 
11.06 
10.82 
10.66 
10.39 


10.315 
10.768 


9.791 
10.541 


9.68 
2) 
9.50 


9.363 


9.439 
9.420 
9.293 
Dis) 


10.353 
9.453 


9.92 
9.58 
9.46 
9.44 


10.107 
9.617 


9.405 


10.608 

10.22 
O97 
9.66 
9.46 


Final 
maturity 
date 
(year, month, day) 
Date 
d’échéance 

finale 

(année, mois, jour) 


ill 5 
mi 8 5 
Il 20 
my 8 
VI 15 (g) 
IV 15(g) 
x 15 (g) 
IV 26 
IV 30 
VI I 
VI 6 
Vii 1 
vil 1 
Vil 15 
Vil 1 
Ix 6 
¥ I 
X 1 
x 15(g) 
XI I 
XI 1 
xP 15 
Xl «6 
XLS 


Amount 
Montant 


600 
Sy/3) 


200 


450 
7715 


326 


350 
325 
206 


500 


1,075 


Currency 
of payment 
Monnaie 
de paiement 


C$ 
C$ 


Details of gross retirements Détails des remboursements bruts 





Coupon 
rate % 
Taux 

de 
VPemprunt 


3 5/8 


Government of Canada direct and guaranteed marketable bonds: Details of unmatured outstanding issues 
Obligations négociables émises ou garanties par le gouvernement canadien : Description des titres en circulation 





maturity 

(year, month, day) 
Date 

d’échéance 

finale 

(année, mois, jour) 


1990 Il 


Il 


1991 I 


N 


Oper i 


VIL 


Amount outstanding 

in millions of dollars, par value 
Encours en millions 

de dollars, valeur nominale 


30 December 30 June 29 December paiement 


1988 1989 1989 
30 décembre 30 juin 29 décembre 
1988 1989 1989 


1,850 1,850 1,850 
764 665 644 
1,300 1,300 1,400 


Currency Coupon 


payment Taux 
Monnaie de 


Date 

of issue 

(year, month, day) 
Date 

VPemprunt d’émission 

(année, mois, jour) 


rate % 


31 
14; 85 Ill 19 
26 


65 IX 1,67 IV 1 
1; XI 1; XI 22 
ils} 
10 


6 

PAS AER NNL IS) 
16 

IRIE 2359/ SAU TRAD. 
1A BS) WEE WE IS) 
5 


1 
Sex: 23 


5 
TSA 15 
1 


20 
15; 86 IV 10; 88 II 1 
5 


12 
6; Il 15; 87 XI 15 
1 


ES Ve22 


6 
PASO Ded AVP NAM Se 
Vil 24 
23; 88 Il 25; IV 14; 
VIL 4 
6 
15 
6 
1S) 
le, Gi ie, se 
XI 12; 87 VIL 1 





L/ANe8S) VE W28Vil 1s Ve23 Xa: 
87 IX 24; X 15; 
88 IX 1 
43/8 87VI 25 
D1V/4ars7 Vo 215 VE13; xa: 


88 VI 1; 89 X 1 


Date 

of final 

maturity 

(year, month, day) 
Date 

d’échéance 

finale 

(année, mois, jour) 


1995 


Amount outstanding 


in millions of dollars, par value 


Encours en millions 


de dollars, valeur nominale 





30 December 30 June 29 December paiement 


1988 1989 
30 décembre 30 juin 
1988 1989 
399 399 
225 Us 
649 649 
400 400 
500 500 
2,050 2,050 
1,850 1,850 
1,550 1,625 
895 895 
445 445 
1,625 1,625 
764 665 
1,575 1,575 
1,025 1,025 
850 850 
250 250 
1,300 
800 800 
700 700 
1,025 1,025 
1,200 1,200 
728 676 
400 400 
250 250 
1,550 1,550 
475 475 
900 900 
i225 725 
S75 375 
1,400 1,400 
475 475 
1,350 1,350 
1,850 1,850 
537 279 
100 100 
691 678 
596 598 
950, 1,100 
ee) L197 
1,375 1375 
2,000 2,000 
2175 DAUD 
55(c) 55 


1989 
29 décembre 
1989 


Currency Coupon 


of 


rate % 


payment Taux 
Monnaie de 
Vemprunt d’émission 

(année, mois, jour) 


de 


Date 


of issue 


(year, month, day) 


Date 


82 VII 
66 IX 
82 IX 
82 X 
82 XI 
82 XI 
83 VIII 
83 I 
83 V 
81 VI 
81 Vil 
88 Il 
86 VII 
88 VI 


83 IX 
83 XI 
86 XII 
89 | 

871 

84 Ill 
84 IV 
84 VI 
74 Vi 
76 VI 
87 IV 
84 VI 
87 VI 


84 IX 
89 VIII 
84 X 
84 XI 
85 Il 
88 | 
84 XII 
85 
85 VI 
85 VIL 
68 X 
75 X 
76 Il 
85 XI 
85 X 
86 I 
86 Il 
86 IV 


86 IV 


36 IX 


| 
1; XII 15; 67 I 1 
l 


15 

I 

22; XII 15; 

1; 1X 1 

PT iS DVe2 7 V2 

15; VI 21; 87 XI 5; 89 Ill 15 
1; VII 31 


I 

18; Il 15; V5 

23 

PPA PAO, cl GRO.€ ail 2 
XII 15; 89 X 19; XII 15 

27; X 15; 84 I 1 

8; XII 15; 84 Il 21 

15 

5; 119 

29; Il 19; Il 15 

13; 85 IV 10 

SV Lav? 

1; VIL 11; VU 1 

15; 75 VIL 1; VU 15 

1; VIN 1; 77 1V 1 

16 

19 

18; VII 30; 88 Il 1; IV 14; 
89 VII 1; VIL 1 

12 

QayX 1:3Xx1 I 

1; X 24 

14; 85 Ill 19 


1 

5; VI 1; VII 11; 89 XI 15 
15 

LOS Valeava22 

12; VII 1; VI 23; IX 1 

15 


1 
13; XID 05; 
1,1V 1 
21 
1; X 23; XI 15; 89 III 15 
27 
6; 87 XII 15; 88 1X 22 
10; 87 VI 1; VII 1; 
88 Il 31; 89 VII 27; 
VIII 31 
28; V 22; VII 24; 
X 1; XII 15; 
87 V1 
15 
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Date Amount outstanding Currency Coupon Date Date Amount outstanding Currency Coupon Date 
of final in millions of dollars, par value of rate % of issue of final in millions of dollars, par value of rate % of issue 
maturity Encours en millions payment Taux (year, month, day) maturity Encours en millions payment Taux (year, month, day) 
(year, month, day) de dollars, valeur nominale Monnaie de Date (year, month, day) de dollars, valeur nominale Monnaie de Date 
Date de Vemprunt d’émission Date de Vemprunt d’émission 
d’échéance 30 December 30 June 29 December paiement (année, mois, jour) d’échéance 30 December 30 June 29 December paiement (année, mois, jour) 
finale 1988 1989 1989 finale 1988 1989 1989 
(année, mois, jour) 30 décembre 30 juin 29 décembre (année, mois, jour) 30 décembre 30 juin 29 décembre 

1988 1989 1989 1988 1989 1989 








(PERP) 2003 X 1 752 716 716 C$ OZ 1S: VI D2 xel 
1997"? 1 1,125 5) 1,125 C$ 81/4 871 297 19: Wt 1S 2004 Il 1 2,200 2,200 2,200 C$ 101/4 790 LAS 21; 
Vi 15 984 936 936 C$ Ciel Ti Nf Se WANTS ID-Cals Vill 15 
78 I 1 View 550 550 550 C$ 1Sa/2) 84 0Y evans 
>, oles! | 2,075 2,075 2,075 C$ 93/4 87 VIM 13; 1X 1; XL 15; xX 1 875 875 875 C$ 10 1/2 | 79.X 1; 87 XII 15 
88 IL 1; V 12 2005 Il 1 1,775 1,775 1,775 C$ 12 83 X 15; XI 8; XII 15; 
1998 Ill 15 197(b) 197 197 C$ SRVAW OBIS IDS AIS) 84 I 1; Il 21;.XI 15 
1S 250 TES) 1,525 C$ 103/4 87X 15; 89 Ill; 15 IV 13 IDC it Sie) 1,375 375 C$ 121/4 83 VII 1; IX 1; IX 27; 
TV! 298(d) 238 230 US$ howe) Th II 851V 10 
xX 1 1,500 1,500 2,200 C$ 91/2 88 Vi 30; VIN2Is XI 15; 2006 Ill 1 975 975 Dis) C$ 121/2 841 13; XI 14; 85 HI 19 
89 VIL 1 al 1,025 1,025 1,025 C$ 14 84 VI 1; VII 11; VII 1 
15 417(e) 331 US$ 91/4 78X 15 2007 Il 1 325 325 325 C$ 13 3/4 84VI 19 
XU 1 1,675 DIAS PRAT) C$ 1011/4 =88IX  1;X 15; XIL 15 XG al 700 700 700 C$ 13 84 VIII 22; IX 12 
1999. Xx" 15 593 564 564 C$ 9 WS ASP OMA} 2008 Ill 1 750 750 750 C$ 123/4 84x 1; X 24 
XI 1 2,825 C$ DA SOX Se ee Nalco Ose all WA 2,475 3,450 3,450 C$ 10 85 XII 15; 87 IX 1; 88 II 1; IV 14; 
| 400 400 400 C$ [3/2 SSOP VI 1; Vil 21; X 15; 
2000 Ill 15 1,050 1,050 1,050 C$ I3 3/4 8000S Sis Ti: XII 15; 89 II 23; VI 1 
82a xa: 2 i Wa 725 725 C$ 1113/4 850 Level 
Vil 175 175 IMG) C$ 15 SIV I 2009 Ill 1 400 400 400 C$ L/S SNS 22, 
XII 15 538 516 516 C$ 93/4 78 XII 15 Vile 925 925 925 C$ 11 85 X LePXO2 37 Sie LD 
2001 Il | 425 425 425 C$ [S314 SL VL avs Xai 1,300 1,300 1,300 C$ 103/4 85 VI 12; VII 1; 1X 1; 88 IX 1 
Vv I 1,325 1325 W325 C$ 13 80 V 1 xe 82 109 2010 Ill 1 325 825 B25 C$ 93/4 86I 15 
2 “iil 1,379 1,314 1,314 C$ Oat OT Text ess) IVs Viet 650 650m n2.525 C$ O12 S8Oky LOSs87 Vil is 89 VIET: 
Wf 1S ALE Vill 10; X 1; XII 15 
2002 II | 240 228 228 C$ 83/4 771 I Xe wil 325 325 325 C$ 83/4 86IV 28 
900 350 350 350 C$ LS) WD SOc Siva 2011 Il 1 1,975 LS OTS C$ 9 86 VIL 3; 1X 2; X 23; XI 15; 
Vie el 1,850 1,850 1,850 C$ 10 79:V LVIE SVL TS: 87 V 1; 88 Il 15 
XI 15 1,625 1,625 1,625 C$ 111/4 79 XIl 15; 80 VII 1; Vie 750 750 750 C$ Sul 2 Ouellet 9 aLED Lo 
KWAY IIS) 2014 Ill 15 850 850 C$ 101/4 891 15; Il 30 
2003 IL | 2,700 2,700 2,700 C$ 11 3/4 8011 1; VI 1; VIII 1 TOTAL 120,154 122,415 127,776 
83 Il 1; IV 27; VI 21; VII 12 
Special features of a number of issues are as follows: Les renvois ci-dessous indiquent les particularités de certaines émissions : 
(a) This item represents the cancellation of securities held by purchase funds. (a) Annulation de titres détenus par le fonds de rachat. 
(b) Callable after 15 September 1996. (b) Remboursables par anticipation aprés le 15 septembre 1996. 
(c) On 18 March 1975 the Government of Canada announced that the 3% perpetual bonds will be (c) Le 18 mars 1975, le gouvernement canadien a annoncé que les rentes perpétuelles 3 % seront 
redeemed at par on 15 September 1996. remboursées a leur valeur nominale le 15 septembre 1996. 
(d) Callable after 1 April 1988. (d) Remboursables par anticipation, apres le 1° avril 1988. 
(e) Callable after 15 October 1988. (e) Remboursables par anticipation, apres le 15 octobre 1988. 
(f) Canadair debt assumed by the Government of Canada; the 12'2% notes were originally issued (f) La dette de Canadair a été assumée par le gouvernement canadien; les billets 12'2 % avaient été émis le 
on November 15, 1982 and the 812% notes on April 26, 1982. 15 novembre 1982 et les billets 82 % le 26 avril 1982. 


(g) This item represents the cancellation of securities held by Securities Investment Account. (g) Annulation de titres détenus par la Caisse de placements. 


Government of Canada direct and guaranteed securities and loans: Distribution of holdings 
G4 Titres et emprunts émis ou garantis par le gouvernement canadien : Répartition des portefeuilles $94 





Millions of dollars, par value En millions de dollars, valeur nominale 














End Securities Titres 
of period 
En fin Bank of Canada Chartered banks! General public Total Government of Canada accounts 
de période Banque du Canada Banques 4 charte! Public Ensemble des comptes du gouvernement 
ooo canadien 
Treasury Bonds Total Treasury Bonds Total Treasury Marketable Total Estimated distribution Canada Total 
bills Obligations Total bills Obligations Total bills bonds market Répartition (estimations) Savings Total Treasury Bonds Total = Of which: 
Bons du Bons du Bons du Obligations issues Se TS bills Obligations Total Purchase 
Trésor Trésor Trésor négociables Ensemble Residents Non-residents Obligations Bons du Fund 
des titres Résidents Non-rési- d’épargne Trésor holdings 
négociables dents du Canada Dont : 
Fonds de 
rachat 
B2470 B2471 B2469 B2473 B2474 B2472 B2477 B2478 B2476 B2479 B2480 B2406 B2440 B2466 B2467 B2461 B2463 
1979 4,345 9,409 13,754 6,690 3,378 10,068 4,038 21,507 25,545 19,682 5,863 18,854 44,399 187 720 OO Als7 
1980 5,433 10,660 16,093 7,500 2,451 D052 7,591 28,331 35,921 28,363 7,558 17,523 53,445 211 764 974 81 
1981 5,431 11,787 17,218 8,632 1,593 10,226 6,406 32,521 38,927 29,788 9,139 25592 64,519 231 901 S222 
1982 | 2,483 13,059 15,541 10,203 1,673 11,877 12,667 36,936 49,603 38,781 10,822 33,584 83,186 372 1,089 1,461 122 
1983 2,816 14,367 17,184 13,543 2,958 16,501 22,280 41,010 63,291 51,411 11,880 39,704 102,995 386 1,255 1642 122 
1984 3,555 13,756 eae 12,997 2,128 15,125 32,760 53,543 86,303 70,395 15,908 43,498 129,802 364 1,360 1,724 284 
1985 4,060 11,746 15,806 12,629 2,443 15,072 42,357 71,160 NESS 07, 92,988 20,529 49,493 163,010 354 1,655 2,009 156 
1986 7,967 10,455 18,422 15,161 2,340 17,501 46,319 87,183 133,502 101,663 = 31,839 45,185 178,687 252 2,216 2,469 54 
1987 9,847 10,565 20,412 11,498 3,415 14,913 52,622 95,981 148,603 MS 35255 35.278 53,799 202,401 234 85395 S620 alls 
mee 9,945 10,708 20,653 13,745 3,924 17,669 71,024 104,313 175,337 125,118 50,219 53,318 228,655 387 4,245 4,632 242 
1987 N 9,601 10,555 20,156 11,712 3,353 15,064 55,652 95,500 151,152 54,117 205,269 234 3,387 3,621 109 
D 9,847 10,565 20,412 11,498 3,415 14,913 52,622 95,981 148,603 L332.) 35.205 533799 202,401 234 3,393 3,626 115 
1988 J 9,365 10,573 19,939 Iya 2,931 14,643 53,092 96,895 149,987 53,625 203 Olam coil 3,393) 3024 15 
8,991 10,377 19,369 11,875 3,402 15,276 56,394 97,804 154,198 53,071 207,269 240 3,392 3:633) 7 LS 
M 10,026 10,483 20,509 11,437 4,132 15,569 59,297 96,824 156,121 116,756 40,652 52,558 208,680 290 3,425 S119 139) 
A 9,051 10,465 19,516 11,875 4,195 16,071 62,483 97,688 160,171 52,191 212,362 241 3,427 3,668 139 
M 8,146 10,466 18,612 11,811 3,835 15,646 63,660 99,072 162,732 51,683 214,415 283 3,587 SH). Als: 
J 9,071 10,545 19,616 12,879 3,839 KOA Osi g/l! 100,358 166,110 119,192 46,917 51,129 217,238 399 3,779 ANS alge 
J O97 10,620 20,217 12,658 3,514 16,172 65,832 101,579 167,411 50,654 218,066 313 3,902 4,215 173 
A 8,916 10,642 19,558 13,540 3,851 SO OS 052 102,325 165,857 50,191 216,048 812 3,896 4,708 173 
Ss 10,025 10,727 20,752 12,996 3,832 16,828 64,794 103,835 168,629 119,640 48,989 49,719 218,348 785 3,925 4710 208 
O 10,332 10,765 21,097 14,037 3,986 18,023 68,885 103,873 172,758 49,363 222,121 346 3,944 4,290 208 
N 9,893 10,695 20,587 13,740 3,633 17,373 67,802 104,204 172,006 53,970 225,977 415 4,030 4.445 242 
D 9,945 10,708 20,653 13,745 3,924 17,669 71,024 104,313 175.337) 25S 50219 53,318 228,655 387 4,245 4,632 242 
1989 J 9,420 10,718 20,138 12,110 3,380 15,490 73,376 105,983 179,359 52,750 232,109 294 4,349 4,644 242 
F SOI) 10,772 20,685 13,307 3,306 Toe) en A WL 106,610 184,127 48,944 23307 e203 3,911 4,174 0 
M 9,083 10,631 19,714 13,303 2,906 16,209 80,046 107,849 187,895 132,861r 55,034R 47,048 234,943 268 4,070 4,338 6 
A 9299 10,479 19,778 [35722 3,104 16,826 82,485 107,991 190,476 45,612 236,088 294 4,149 4,443 6 
M 9,626 10,479 20,105 13,702 PRY By) 16,457 84,637 108,107 192,744 43,985 230512925) 4,250 4,535 6 
J 12,017 10,442 22,458 14,699 2,528 Ek SIRT 108,205 195,932 143,373R 52,559R 42,774 238,706 407 4,340 4,747 37 
J 13,189 10,349 23,538 13,502 1,811 15,313 87,426 109,047 196,473 42,258 238,731 283 4,435 4,718 a7] 
A 11,690 10,174 21,864 15,388 1,664 7,052) 4893223 111,578 200,800 41,813 242,614 250 4,467 4,716 3) 
S 11,521 10,204 21,725 15,806 1,592R 17,397R 88,305 112,531R 200,836R 144,629 56,207 41,451 242,286R 268 4,537 4,806 69 
O 11,571 10,097 21,668 14,612r  1,806R 16,418R 89,086R 113,277R 202,363R 41,304 243,667R 282 4,389 4,671 69 
y 11,344 10,010 2394 © 155526 1,786 17,312 91,624 114,000 205,625 42,874 248,498 306 4,391 4,696 100 
1989 O 4 | 11,044 10,084 21,128 14,908 1,591R 16,499r 89,607 113,008R 202,615R 41,445 244,060rR 341 4,526 4,867 69 
11 11,156 10,084 21,240 14,582 1,475R 16,058r 90,121 113,075R 203,196R 41,266 244,462r 340 4,533 4,874 69 
18 } 11,075 10,084 21,159 14,405 1,779R 16,184k 89,036 112,460r 201,497R 41,194 242,691rR 333 4,505 4,839 69 
Phy ||) ASS a 10,084 21,406 14,102 1,606R 15,708R 89,374 113,377R 202,751R 41,117 243,867R 303 4,505 4,808 69 
N 1 11,734 10,010 21,744 15,145 1,688R 16,833R 89,326 113,481R 202,807R 44,199R 247,007R 345 4,507 4,853 69 
So L203 10,010 21,213 15,996 2,118R 18,114R 91,104 113,024Rr 204,128R 43,046r 247,174R 347 4,507 4,854 69 
15 11,401 10,010 21,411 16,622 1,889R 18,511R 90,496 113,155R 203,651R 43,066r 246,716R 381 4,391 4,772 69 
22 | 11,343 10,010 2398) 15,166 1,870R 17,036R 91,635 113,920R 205,555R 42,981r 248,536R 356 4,391 4,747 69 
29 | 11,333 10,010 21,343 15,010R —-1,703rR 16,713R 92,141R 114,083rR 206,224R 42,873R 249,098r 316 4,391 4,707 69 
D 6 | 11,176 10,010 21,186 16,726R 1,731R 18,457R 91,535R 114,461R 205,596R 42,878R 248,873R 363 4,382R 4,746R 69 
13 11,683 10,010 21,693 16,173 1,800 17,973 91,993 114,364 206,357 42,628 248,985 351 4,414 4,765 100 
20 | 11,241 10,052 21,293 16,395 1,815 18,210 91,707 114,771 206,479 42,534 249,013 356 4,411 4,768 100 
Ik || sivas! 10,052 21,265 16,147 1,790 L736 u 92 30, 114,776 207,153 42,506 249,659 363 4,411 4,775 100 


(1) ~ 1 idi + . . spe 
Exclude investment dealer subsidiaries ‘) A Pexclusion des filiales de courtage en valeurs mobiliéres 
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Total loans, Total Of which: Dont: End 
drawings securities, Mila EL SEL TEnnIe EEE EEE nin nnn a) (Of DeTiOd 

Total under standby _ loans out- Unmatured direct debt Dette non échue contractée par le gouvernement Unmatured En fin 
securities facilities and standing and agus NENT EEE EERE... suaranteed’: ‘dejpériode 
outstanding U.S.-pay US.-pay Payable in Canadian dollars Payable in foreign currencies Total debt 
(excluding “Canada Bills” “Canada Bills” En dollars canadiens En monnaies étrangéres Total Dette 
U.S.-pay Emprunts Ensemble de ee enue 
“Canada plus tirages Vencours des Treasury Marketable Non- Total Marketable U.S.-pay Drawings under standby facilities Term Total garantie 
Bills”) sur lignes titres, des bills bonds marketable Total bonds “Canada _Tirages sur lignes de crédit loans Total par le 
Encours de crédit et emprunts et Bons du__‘ Titres bonds Titres Bills” Emprunts gouverne- 
total des «Bons du «Bons du Trésor négociables Titres non négociables «Bons du Canadian banks Foreign banks 4 terme ment 
titres Canada» Canada» négociables Canada» Banques Banques 
(«Bons du en dollars en dollars en dollars canadiennes étrangéres 
Canada» E.-U. E.-U. E.-U. 
en dollars 
E.-U. exclus) 
B2400 B2500 B2501 B2504 B2505 B2506 B2503 B2508 B2516 B2509 B2510 B2511 B2507 B2502 B2401 

69,128 1,472 70,600 15,260 30,994 18,832 65,086 3,406 350 1,122 4,878 69,964 488 1979 

80,464 2,195 82,659 20,735 38,220 17,399 TOSS4 35392 716 358 1,121 5,547 81,901 481 1980 

93,094 1,054 94,148 20,700 42,872 25,543 89,115 3,590 1,054 4,644 Se). = sihs) 1981 
112,065 369 112,434 25,725 47,491 33,608 106,824 4,891 369 5,260 112,084 170 1982 
138,319 376 138,694 39,025 54,861 39,584 133,470 4,337 376 4,713 138,183 164 1983 
163,961 1,149 165,110 49,675 65,983 43,385 159,043 4,410 1,149 5,559 164,602 161 1984 
195,897 3,296 199,193 59,400 79,348 49,278 188,026 7,163 1,258 2,038 10,459 198,485 96 1985 
217,078 3,294 220,372 69,700 90,659 46,378 206,737 9,820 1,290 2,004 13,114 219,851 94 1986 
241,353 3,846 245,199 74,200 101,824 56,047 232,071 9,004 1,391 2,455 12,850 244,921 1987 
271,609 2,247 273,856 95,100 112,799 55,843 263,742 7,356 1,245 1,002 9,603 273,345 1988 
293,882 788 294,670 120,550 122,705 45,141 288,396 5,070 788 5,858 294,254 1989 
244,111 3,519 247,630 77,200 101,774 56,338 235,312 8,492 1,473 2,046 12,011 247,323 1987 N 
241,353 3,846 245,199 74,200 101,824 56,047 232,071 9,004 1,391 2,455 12,850 244,921 D 
241,817 3,791 245,608 74,400 102,274 55,907 232,581 9,004 1,336 2,455 12,795 245,376 1988 J 
245,546 3,696 249,242 77,500 103,449 55,366 236,315 9,004 1,241 2,455 12,700 249,015 F 
248,473 3,302 251,774 81,050 103,899 54,867 239,816 8,438 1,045 YOST 11,740 251,556 M 
251,616 3,335 254,951 83,650 104,824 54,510 242,984 8431 1,078 RSI 11,766 254,750 A 
252,543 3,423 255,966 83,900 105,874 54,151 243,925 8,431 1,166 Dil 11,854 255,779 M 
257,750 2,947 260,697 88,100 107,699 53,834 249,633 7,945 881 2,066 10,892 260,525 J 
258,670 2,079 260,749 88,400 108,674 53,493 250,567 7,945 1,107 972 10,024 260,591 J 
257,705 2,035 259,740 86,800 109,774 53,035 249,609 7,945 1,063 972 9,980 259,589 A 
260,638 1,857 262,495 88,600 111,399 52,567 252,566 7,924 899 958 9,781 262,347 S 
265,530 2,233 267,763 93,600 112,224 52,239 258,063 7,316 1,275 958 9,549 267,612 O 
268,382 2,028 270,410 91,850 112,199 56,411 260,460 7,316 1,070 958 9,344 269,804 N 
271,609 2,247 273,856 95,100 112,799 55,843 263,742 7,356 1,245 1,002 9,603 273,345 D 
272,380 2,187 274,567 95,200 114,049 55,389 264,638 7,356 1,185 1,002 9,543 274,181 1989 J 
274,543 20 276,654 101,000 114,523 51,622 267,145 7,048 1,109 1,002 9,159 276,304 F 
275,203 2,065 277,268 102,700 115,748 49,759 268,207 6,672 Pls 934 8,737 276,944 M 
277,135 2,082 279,216 105,800 116,123 48,345 270,268 6,566 1,148 934 8,648 278,916 A 
277,826 1,850 279,676 108,250 116,123 46,740 271,113 6,440 1,131 719 8,290 279,403 M 
283,139 1,743 284,882 114,850 116,123 45,598 216,90 le 6,292 1,078 665 8,035 284,606 J 
282,300 1,782 284,082 114,400 116,773 45,125 276,298 5,754 Le 665 7,536 283,834 J 
286,246 1,925 288,171 116,550 119,030 44,703 280,283 5,754 1,260 665 7,679 287,962 A 
286,214 1,548 287,762 115,900 120,030 44,351 280,281 5,739 871 677 7,287 287,568 S 
286,423Rr 1,587 288,010R 115,550 121,055 44.212 280,817 5,413 910 677 7,000 287,817 O 
291,861R 1,030 292,891R 118,800 121,880 45,495 286,175 5,207 1,030 6,237 292,412 N 
293,883 788 294,670 120,550 122,705 45,141 288,396 5,070 788 5,858 294,254 D 
286,554 1989 O 4 
286,634 11 
284,873 18 
285,789 25 
290,436R N 1 
291,355R 8 
291,410R 15 
291,671R 22 
291,861R 39 
293,263R D 6 
293,415 13 
293,283 20 
293,635 27 
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Titres et emprunts émis ou garantis par le gouvernement canadien : Répartition par type de détenteur S$ 96 
Millions of dollars, par value En millions de dollars, valeur nominale 
End Bank of Chartered banks General public 
of period Canada Banques a charte Public 
En fin Banque 
de période du Canada _ Securities Drawings Total Financial institutions Institutions financieres 
Titres under Total 
standby Trust Mortgage Sales finance Quebec Investment Local and Other 
facilities companies loan and consumer savings dealers central insurance 
Tirages Sociétés companies loan banks* Courtiers credit companies 
sur lignes de fiducie —_ Sociétés companies Banques en valeurs unions and Autres 
de crédit de prét Sociétés de d’épargne mobiliéres Caisses compagnies 
hypothé- financement du Québec* populaires d’assurance 
caire ou de prét Caisses 
a la con- populaires et 
sommation credit unions 
locales et 
centrales 
B2469™ B2472M B2509M —&B2512™ B2203™ 
1978 12,046 9,821 1,660 11,481 774 146 9 66 593 apy 1,897 
1979 13,754 10,068 350 10,418 959 143 44 541 S37 2,230 
1980 16,093 9,952 716 10,668 1,537 342 48 1,056 844 2,699 
1981 17,218 10,226 10,226 Aas) 249 7 120 829 849 3,148 
1982 15,541 11,877 11,877 SS 501 31 74 2,069 939 3,561 
1983 17,184 16,501 16,501 215i 1,248 98 ZENG) 2,097 1,379 3,942 
1984 17,311 15,125 153125 2,702 IG7593 377 264 2,813 1,555 4,323 
1985 15,806 15,072 1,258 16,330 2,786 2,001 29 371 3,245 2,109 5,062 
1986 18,422 17,501 17,501 4,835 2,607 10 135 3,820 2,008 5,887 
1987 20,412 14.913 14,913 3,621 3,654 3,486 2,561 6,730 
1988 20,653 17,669 17,669 4,715 3,844 3,524 2,686 
1982 16,683 8,470 8,470 1,342 388 ) 101 709 831 
14,901 10,424 1,162 11,586 1,419 345 74 1,785 869 
15,541 11,877 11,877 gs 501 31 74 2,069 939 
1983 15,250 13,392 13,392 2,203 613 26 134 2,124 1,150 
16,142 16,093 16,093 2,859 1,048 34 143 1,903 1,065 
16,660 18,134 18,134 2,926 1,181 98 152 2,987 1,364 
17,184 16,501 16,501 251 1,248 98 219 2,097 1,379 
1984 17,057 15,763 510 16,273 2,902 1,447 107 221 1,906 1,496 
17,495 [523511 527 15,878 2,442 ais) 103 198 2,060 1,433 
16,775 15,506 527 16,033 2,811 1,432 113 228 3,030 1,515 
17,311 15,125 15,125 2,702 ips Bad 264 2,813 PIS) 
1985 16,704 15,151 545 15,696 3,069 1,569 110 348 3,085 1,887 
16,688 13,724 679 14,403 4,209 7\ full 11 424 4,025 2,141 
16,359 16,025 344 16,369 3,639 2,138 22 418 4,677 2,057 
15,806 15,072 1,258 16,330 2,786 2,001 29 371 3,245 2,109 
1986 14,419 12,770 1,605 14,375 3,870 1,908 19 Pale} 5,190 Ds) 
14,232 16,402 829 177233) 5,002 1,918 19 184 3,107 2,804 
16,173 14,496 14,496 4,840 2,393 53 170 4,045 2,687 
18,422 17,501 17,501 4,835 2,607 10 135 3,820 2,008 
1987 17,437 20,365 20,365 6,364 2,838 10 230 5,252 2,602 
20,082 19,742 19,742 5,401 3,288 10 301 3,994 3,224 
19,296 17,472 17,472 4,898 3,976 3,005 3,261 
20,412 14,913 14,913 3,621 3,654 3,486 2,561 
1988 20,509 15,569 15,569 4,365 4,098 3,485 2,885 
19,616 16,717 16,717 4,836 4,382 3,721 2,520 
20,752 16,828 16,828 4,381 3,891 3,881 2,587 
20,653 17,669 17,669 4,715 3,844 3,524 2,686 
1989 19,714 16,209 16,209 5 4.232 4,716 4,425 : 2,539 , 
22,458 17,227 W227 : 6,040 3,883 4,695 A 2 3,304 : 
21,725 17,397R 17,397R : 5,854 3,819 3,816 3y ; 


*Effective September 28, 1987 Montreal City and District Savings Bank became a chartered bank. 


*La Banque d’Epargne de la Cité et du District de Montréal est devenue banque a charte le 28 septembre 1987. 
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Trusteed pension funds 
Caisses de retraite 
gérées en fiducie 





Incorporated Other 

and unincor- Autres 

porated entre- 

business prises 

Sociétés 

et autres 

entreprises 
1,072 503 
2,303 1,151 
shai 1,708 
3,822 1,866 
4,652 2,399) 
5,872 3,270 
7,286 4,854 
9535 6,002 

11,119 8,332 

12,159 9,231 


Non- Provincial 
financial governments 
corpora- _ Provinces 
tions 
Sociétés 
non 
finan- 
ciéres 
338 SSI 
310 2,678 
416 4,339 
509 4,212 
2,145 4,469 
5,363 ayes) 
6,447 7,611 
6,789 11,160 
5,072 233i 
6,901 12,575 
7,685 13,343 


Municipal 
governments 
Municipalités 


All other 
holdings of 
market issues 
by Canadian 
residents 
(residual) 
Autres 
résidents 
canadiens : 
Titres négo- 
ciables (données 
obtenues par 
soustraction) 


3,635 
5,910 
8528 
8,985 
11,009 
13,194 
20,990 
31,115 
32,436 
35,750 


Canada 
Savings 
Bonds 
Obligations 
d’épargne 
du Canada 


B2406™ 


20,183 
18,854 
17,523 
ZIS92 
33,584 
39,704 
43,498 
49,493 
45,185 
53,799 
53,318 


24,613 
24,157 
33,584 


82105 
31,986 
31,352 
39,704 


38,403 
36,122 
34,099 
43,498 


42,167 
40,925 
39,998 
49,493 


44.607 
43,015 
41,726 
45,185 


43,854 
42,366 
40,882 
535/99 


52,558 
51,129 
49,719 
53,318 


47,048 
42,774 
41,451 


Total 
residents 

of Canada 
Ensemble 
des résidents 
canadiens 


178,436 


56,701 
59,570 
72,364 


74,144 
76,253 
78.904 
91,115 


94,795 
98,084 
103,552 
113,894 


117,416 
125,045 
130,805 
142,481 


145,240 
146,894 
147,778 
146,848 


152,456 
152,647 
159527 
167,151 


169,314 
170,321 
169,359 
178,436 


179,909R 
186,147R 
186,079 


Non-residents 
Non-résidents 





Securities 
(residual) 
Titres 
(données 
obtenues 

par 
soustraction) 


15,908 


18,271 
LOT 
20,748 
20,529 


23,183 
24,976 
27,508 
31,839 


55,034R 
52,559R 
56,207 


Drawings 
under 
standby 
facilities and 
U.S.-pay 
“Canada Bills” 
Tirages 

sur lignes 
de crédit et 
«Bons du 
Canada» 

en dollars 
E.-U. 


B2517™ 
1,542 
358 


659 


w 
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TS 
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Term 
loans 
Emprunts 
a terme 
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Total 
Total 


B2513 


6,486 
6,985 
9,037 


13,185 
12,081 


16,655 
17,057 


20,807 
21,089 
22,094 
22,567 


26,058 
27,402 


50,846 
52,466 


57,099R 
54,302R 
57,755 


Total 
general 
public 
Total 
détenu 
par le 
public 


B2514 


39,594 
45,521 
54,924 
65,573 
83,555 
103,371 
130,951 
165,048 
181,981 
206,275 
230,902 


69,886 
71,651 
83,555 


85,697 
87,622 
90,846 
103,371 


107,514 
113,457 
120,207 
130,951 


171,298 
174,296 
177,338 
181,981 


188,909 


237,008 
240,449 
243,834R 


Total End 
securities, of period 
loans out- En fin 
standing and de période 
U.S.-pay 

“Canada Bills” 

Ensemble 


de ’encours 
des titres, 
des emprunts 


et «Bons 
du Canada» 
en dollars 
E.-U. 
B2501™ 
64,310 1978 
70,600 1979 
82,659 1980 
94,148 1981 
112,434 1982 
138,694 1983 
165,110 1984 
1995193 1985 
220,372 1986 
245,199 1987 
273,856 1988 
97,405 1982 Il 
98,312 Il 
112,434 IV 
115,774 1983 I 
121,235 Il 
127,159 Ill 
138,694 IV 
142,507 1984 I 
148,597 Il 
154,652 ll 
165,110 IV 
172,101 1985 I 
178,852 ll 
187,346 Ill 
199,193 IV 
202,005 1986 I 
208,018 ll 
210,626 Il 
220,372 IV 
229,349 1987 I 
232,603 il 
235d Ill 
245,199 IV 
251,774 1988 I 
260,697 il 
262,495 Il 
273,856 IV 
277,268 1989 I 
284,882 Il 
287,762 Ill 
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Government of Canada direct and guaranteed securities and loans: Classified by remaining term to maturity and type of asset 
G6 Titres et emprunts émis ou garantis par le gouvernement canadien : Répartition par terme 4 courir et catégorie d’avoirs S$ 98 


Millions of dollars, par value En millions de dollars, valeur nominale 





End Unmatured direct and guaranteed securities Perpetuals Total loans, Non-market securities Matured and _ Total securities, loans outstanding and 
of period (excluding Canada Savings Bonds and perpetuals) Rentes drawings Titres non négociables _ outstanding US.-pay “Canada Bills” 
En fin Titres non échus émis ou garantis par le gouvernement perpétuelles under standby ———————————~>>~—_ market issues Ensemble de l’encours des titres, des emprunts 
de période (non compris les obligations d’épargne du Canada et les rentes perpétuelles) facilities and Canada Other Titres et «Bons du Canada»en dollars E.-U. 
—_— =. .._|]eeeeeeee_____ U.S.-pay Savings bonds négociables 
3 years and under 3-5 5-10 10 years Total Average term “Canada Bills” Bonds Autres échus Total Direct Guaranteed 
3 ans ou moins years years and over Total to maturity Emprunts Obligations _obliga- ~—s mais non Total debt debt 
eee NS 5a 10 10 ans (years, months) plus tirages d’épargne tions encaissés Dette Dette 
Treasury Bonds ans ans ou plus Echéance sur lignes du Canada contractée par garantie par 
bills Obliga- moyenne de crédit et le gouver- le gouver- 
Bons du ___ tions (années, mois) «Bons du nement nement 
Trésor Canada» en 
dollars E.-U. 
B2425 B2426 B2427 B2428 B2429 B2424 B2430 B2421 B2500 B2406 B2407  ~—- B2405 B2501 B2515 B2401 
1978 13,135 7,174 7,799 2,971 8,878 40,556 5:11 3,463 20,183 94 14 64,310 63,818 492 
1979 15,260 9,165 8,358 3,249 14,117 50,148 7:2 1,472 18,854 112 15 70,600 70,112 488 
1980 20,735 12,677 8,968 3,206 17,202 62,788 6:10 2195 23 134 18 82,659 82,178 481 
1981 20,700 16,594 8,581 2,788 18,676 67,338 6:6 1,054 25,592 150 14 94,148 93,972 176 
1982 2325) 9037, 9,896 4.644 18,974 78,276 5:10 369 33,584 170 36 112,434 112,264 170 
1983 39,025 17,952 9,336 10,114 21,962 98,388 5:5 376 39,704 186 41 138,694 138,530 164 
1984 49.675 20,061 7,590 15,835 27,067 1203229) eo 1,149 43,498 205 29 165,110 164,949 161 
1985 59.400 19,744 13,343 24,524 28,996 146,006 5:6 3,296 49,493 375 22 199,193 199,097 96 
1986 69,700 23,956 15,452 30,084 31,082 WO0273 soa 3,294 45,185 1,601 20 220,372 220,278 94 
1987 74,200 26,701 19,659 32016 32/452 185,027 4:11 3,846 aeiSY) 2,493 34 245,199 245,199 
1988 95,100 31,734 21,975 32,645 33,801 215,254 4:4 2,247 53,318 3,007 29 273,856 273,856 
1989 120,550 36,149 23,486 31,768 36,373 248,326 3:11 788 42,444 3,072 41 294,670 294,670 
1987 D 74,200 26,701 195659 32:016 32,452 185,027 4:11 3,846 53,799 2,493 34 245,199 245,199 
1988 J 74,400 26,701 [9'659! 932466) 322452 185,677 4:11 3,791 53,625 2,492 23 245,608 245,608 
F 77,500 27,304 20,605 31,741 32,802 189,952 4:10 3,696 53,071 2,492 31 249,242 249,242 
M 81,050 26,908 [9790 32,972 32,667 193,387 4:9 3,302 52,558 2,492 36 251,774 251,774 
A 83,650 26,908 19,908 33,781 32,658 196,904 4:8 3,995 92,1911 2,493 27 254,951 254,951 
M 83,900 28,224 20,142 33,281 32,658 198,204 4:8 3,423 51,683 2,636 20 255,966 255,966 
J 88,100 28217 20,702 33,274 33,451 203,743 = 4:7 2,947 S529 2,858 20 260,697 260,697 
J 88,400 29,917 21,802 30,749 34,151 205,018 4:6 2,079 50,654 2,981 16 260,749 260,749 
A 86,800 29,917 22,402 31,249 34,151 204,518 4:6 2,035 50,191 2,981 15 259,740 259,740 
S 88,600 31,724 21,741 30,981 34,877 207,923 4:6 1,857 49,719 2,981 15 262,495 262,495 
O 93,600 30,683 23,048 31,282 34,526 DAB 139) 34-5 2238 49,363 3,004 24 267,763 267,763 
N 91,850 30,058 23,048 31,882 34,526 211,364 4:5 2,028 53,970 3,006 41 270,410 270,410 
D 95,100 31,734 21,975 32,645 33,801 215,254 94:4 2,247 53,318 3,007 29 273,856 273,856 
1989 J 95,200") S734 = 2975) 933.895) 33580 216,604 4:4 2,187 52,750 3,006 19 274,567 274,567 
F 101,000 32,630 22,279 32,576 34,087 B22 STM y eAe2 Pa 48,944 3,006 22 276,654 276,654 
M 10277005 32,910) 225722) 385i 34.937 225,120 4:3 2,065 47,048 3,006 30 277,268 277,268 
A 105;800° 33.256) 232119" S13 34.937 228,489 4:2 2,082 45,612 3,007 28 279,216 279,216 
M 108,250 33,274 24,175 30,177 34,937 230,813 4:1 1,850 43,985 3,011 18 279,676 279,676 
J 114,850 35,414 22,029 29510 35,462 237,265 4:0 1,743 42,774 3,068 32 284,882 284,882 
J 114,400 35,249 20,981 50 3801S soe 236,927 4:0 1,782 42,258 3,070 45 284,082 284,082 
A 116,550 34,807 20,981 32,535 36,462 241,334 4:0 1,925 41,813 3,070 29 288,171 288,171 
S 115,900 35,947 20,119 32,491 37,212 241,669 4:0 1,548 41,451 3,070 24 287,762 287,762 
O 115,550 35,222 23,419 29904 37,923 242.018 4:1 1,587 41,304 3,070 31R 288,010R 288,010R 
N 118,800 34,841 22,919 30,654 38,673 245,887  4:0R 1,030 42,874R 3,072 29R 292,891R 292,891R 
D 120,550 36,149 23,486 (31,768 36,373 248,326 3:11 788 42,444 3,072 4| 294,670 294,670 
1989 O 4 | 115,900 126,044 241,944 41,445 3,070 94 
11 | 116,200 126,044 242,244 41,266 3,070 54 
18 | 114,850 125,716 240,566 41,194 3,070 42 
25 7 115,100 126,468 241,568 41,117 3,070 34 
N 1 | 116,550 126,543 243,093 44,199R 3,072 71R 
8 | 118,650 126,543 245,193 43,046R 3,072 44r 
15 | 118,900 126,337 245,237 43,066R 3,072 35R 
22 7 118,500 127,087 245,587 42,981R 3,072 31R 
29 | 118,800 127,087 245,887 42,873R 3,072 29R 
D 6 | 119,800 127,487 247,287 42,878Rr 3,072 26R 
13 | 120,200 127,487 247,687 42,628 3,072 28 
20 } 119,700 127,912 247,612 42,534 3,072 66 
27 | 120,100 ALND 248,012 42,506 3,072 45 
1990 J 3 } 120,550 127,776 248,326 42,495 3,071 39 


10 $121,400 128,426 249,826 42,318 3,071 34 





Government of Canada direct and guaranteed securities and loans: Holdings of general public classified by remaining term to maturity 
rT? Titres et emprunts émis ou garantis par le gouvernement canadien : Répartition, par terme a courir, des portefeuilles du public 


Millions of dollars, par value En millions de dollars, valeur nominale 


End Unmatured direct and guaranteed securities Perpetuals Total loans, Canada Matured and Total 
of period (excluding Canada Savings Bonds and perpetuals) Rentes drawings under Savings outstanding securities, 
En fin Titres non échus émis ou garantis par le gouvernement perpétuelles standby Bonds market issues loans out- 
de période (non compris les obligations d’épargne du Canada et les rentes perpétuelles) facilities and Obligations Titres standing and 
SS ee re eis US.-pay d’épargne négociables U.S.-pay 
3 years and under 3-5 5-10 10 years Total Average term “Canada Bills” du Canada échus mais “Canada Bills” 
3 ans ou moins years years and over Total to maturity Emprunts non encaissés Ensemble de 
Ee, 3a5 §a10 10 ans (years, months) plus tirages Vencours des 
Treasury Bonds ans ans ou plus Echéance sur lignes titres, des 
bills Obliga- moyenne de crédit et emprunts et 
Bons du tions (années, mois) «Bons du «Bons du 
Trésor Canada» Canada» 
en dollars en dollars 
E.-U. E.-U. 
B2445 B2446 B2447 B2448 B2449 B2444 B2450 B2441 B2406 B2405 B2514 
1973 99 1,574 598 1,956 789 5,016 6:8 50 10,726 23 15,814 
1974 233 1,486 129 alg 900 4,866 6:5, 50 USI 20 18,107 
1975 559 1,549 941 1,362 1,263 5,673 6:5, 15,835 22 PAVey) 
1976 1,429 1,760 897 1,292 DN 7,599 1s 16,590 16 24,206 
1977 2,708 2,017 1,173 1,687 3,419 11,003 7:6 18,250 12 29,266 
1978 3,707 2,371 4,066 1,475 Sy! 1595 8:6 1,803 20,183 14 39,594 
1979 4,038 3,606 Si/6l! 1,865 10,290 25,531 10:1 1,122 18,854 15 45,521 
1980 7,591 7,316 6,856 1,609 12,533 35,905 8:7 1,479 17,523 18 54,924 
1981 6,406 11,200 6,295 ESI, 13,496 38,914 8:0 1,054 2559) 14 65,573 
1982 12,677 13,466 6,858 3,110 13,468 49,568 6:6 369 33,584 36 83,555 
1983 22,280 12,056 6,490 6,684 15,740 63,250 6:0 376 39,704 4] 103,371 
1984 32,760 14,379 5,576 12,447 21,114 86,276 6:2 1,149 43,498 29 130,951 
1985 42,357 15,529 10,830 20,166 24,700 113,582 6:0 2,038 49,493 22 165,133 
1986 46,319 19,995 13,415 25,672 28,083 133,485 529) 3,294 45,185 20 181,981 
1987 52,622 22,489 16,640 27,759 29,059 148,569 55 3,846 53,799 34 206,247 
1988 71,024 27,124 18,150 28,543 30,466 175,307 4:9 2,247 53,318 29 230,902 
1989 788 42,444 41 
1986 D 46,319 19,995 13,415 25,672 28,083 133,485 5:9 3,294 45,185 20 181,981 
1987 J 45,835 19,987 13,676 26,532 28,439 134,468 5:9 SG) 44,869 16 182,531 
F 50,125 21,174 13,270 25,931 29,002 139,502 Bel! 3,265 44,338 15 187,120 
M 51,904 21,328 12,504 27,040 28,623 141,399 Sa/ 3,092 43,854 18 188,909 
A 52,442 21,224 13,439 27,032 28,621 142,758 5:6 AVIS) 43,502 15 189,385 
M 50,265 22,328 12,037 28,494 28,009 141,133 Sui 3,420 43,004 20 187,576 
J 52,152 20,740 13,697 28,823 28,004 143,416 Su, 3,744 42,366 33 189,530 
J 54,123 21,170 14,278 28,930 28,268 146,769 5:6 3,747 41,832 24 192,371 
A 56,622 22,258 13,634 28,946 28,681 150,140 5:4 3,662 41,324 20 195,122 
S 58,672 22,884 14,341 28,195 28,958 153,050 5:3. Sh) iI 40,882 21 197,464 
O 58,675 23,565 14,048 28,485 28,712 153,485 5:3, 3,502 41,747 20 198,754 
N 55,652 22,990 14,689 28,940 28,845 151,116 5:4 Big 54,117 36 208,788 
D 52,622 22,489 16,640 27,759 29,059 148,569 BS) 3,846 53,799 34 206,247 
1988 J 53,092 22,736 16,757 28,250 29,130 149,965 5:4 Bio 53,625 23 207,403 
F 56,394 23,491 17,170 27,611 29,501 154,167 S25) 3,696 53,071 3 210,965 
M 59,297 22,948 16,322 28,051 29,469 156,087 a2, 3,302 52,558 36 211,982 
A 62,483 23,040 16,431 28,734 29,457 160,146 ppll 35339 52.1911 27 215,697 
M 63,660 24,361 16,941 28,344 29,407 162,712 5:0 3,423 51,683 20 217,838 
J 65,751 24,330 17,330 28,653 30,026 166,090 4:11 2,947 51,129 20 220,185 
J 65,832 26,109 18,075 26,807 30,571 167,395 4:11 2,079 50,654 16 220,145 
A 63,532 26,157 18,516 27,093 30,544 165,842 4:11 2,035 50,191 15 218,083 
S 64,794 27,685 Wea: 27,419 30,964 168,613 4:11 1,857 49,719 15 220,205 
O 68,885 26,469 18,875 27,614 30,891 172,734 4:10 25259 49,363 24 224,354 
N 67,802 25,961 19,095 28,262 30,845 171,965 4:10 2,028 53,970 4] 228,005 
D 71,024 27,124 18,150 28,543 30,466 175,307 4:9 2,247 53,318 29 230,902 
1989 J 73,376 27,550 18,380 29,586 30,448 179,340 4:8 2,187 52,750 19 234,296 
K TENT 28,060 18,748 28,892 30,889 184,105 4:6 PPA 48,944 22 235,182 
M 80,046 28,562 19,248 28,315 31,693 187,865 4:7 2,065 47,048 30 237,008 
A 82,485 29,139 19,413 27,745 31,667 190,448 4:6 2,082 45,612 28 238,170 
M 84,637 PA LIOD 20,423 26,722 31,672 192,726 4:4 1,850 43,985 18 238,579 
J 87,727 31,116 18,576 26,300 32,182 195,901 4:4 1,743 42,774 32 240,449 
J 87,426 30,985 18,072 27,085 32,859 196,427 4:5 1,782 42,258 45 240,513 
A 89,223 30,736 18,190 29,274 33,349 200,772 4:5 1G925) 41,813 29 244,539 
S 88,305 31,639 17,589 29,404 33,875R 200,812R 4:4 1,548 41,451 24 243,834R 
O 89,086R 31,168 20,836 26,450 34,79 1R 202,332R 4:4 1,587 41,304 31R 245,254R 
N 91,624 30,844 20,474 27,322 35,341 205,605 4:4 1,030 42,874R 29R 249,528 
D 788 42,444 4] 
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Population 
H 1 Démographie S 101 


Thousands of persons, unless otherwise indicated En milliers de personnes, sauf indication contraire 














Year Population Total Births Deaths Net Immigration Immigration Residual Annual rates per Population at start of period 
and at start of increase Naissances Déces natural (including 1,000 population Population au début de la période 
quarter period Accrois- increase Total Destined for emigration) Taux annuels par 
Année Population sement Accrois- Total labour force Divers 1 000 habitants Atlantic Quebec Ontario Prairie British 
ou au début de total sement Personnes (y compris provinces Québec Ontario provinces Columbia 
trimestre la période naturel destinées a Pémigration) Births Deaths Provinces Prairies Colombie- 
(net) la popula- Natalité Mortalité atlantiques Britannique 
tion active 
D1 D144 D157 D27 D66 D6 D7 DiI 
1968 20,581 307 364 153 vA 184 95 —88 aa 7.4 2,000 5,902 W203 3,433 1,988 
1969 20,888 294 370 154 215 162 84 —83 17.7 7.4 2,020 5,961 7,338 3,480 2,042 
1970 21,182 283 372 156 216 148 78 —81 17.6 74 2,030 6,002 7,488 3,506 2,107 
1971 21,465 245 362 157 205 122 61 =) 16.9 WS 2,045 6,017 7,656 3,027 2,168 
1972 21,710 233 347 162 185 122 59 —74 16.0 ie 2,070 6,040 7,769 3,551 2,224 
1973 21,942 293 343 164 179 184 92 =f 15.6 us 2,093 6,064 7,870 3,576 2,280 
1974 22,235 333 346 167 179 218 106 —64 S35) Te 2AS) 6,103 7,996 3,611 2,350 
1975 22,569 315 358 167 191 188 81 —64 15.9 74 2,140 6,156 8,125 3,668 2,418 
1976 22,884 275 359 167 192 146 60 —64 15.7 TS NUS 6,212 8,229 3,749 2,457 
1977 23,158 259 362 167 195 115 48 =) 15.6 UD 2,192 6,263 8,315 3,839 2,486 
1978 23,417 227 399 168 191 86 35 0 Ney) ee, 2,205 6,286 8,408 3.927, 2521 
1979 23,645 267 365 168 197 112 48 —42 15.5 7A 2,215 6,316 8,475 3,999 2572 
1980 23,912 309 371 171 199 143 64 235) 15.5 fe 2,225 6,360 8,540 4,084 2,636 
1981 24,221 262 371 171 200 129 57 iy) iISy3} 7.1 2232 6,413 8,600 4,191 2,718 
1982 24,483 22D 373 174 198 121 =) 91, 152) 7.1 2,233 6,450 8,664 4,292 2,774 
1983 24,706 190 374 174 199 89 37 —98 15.1 7.1 2,248 6,465 8,761 4,357 2,803 
1984 24,896 195 377 176 201 88 39 —95 15.1 el 2,264 6,481 8,860 4,385 2,834 
1985 25,090 184 379 178 201 84 38 —102 15.1 7A 2,275 6,503 8,969 4,406 2,863 
1986 25,274 219 378 186 192 99 48 =) 15.0 7.4 2,278 6,528 9,072 4,437 2,883 
1987 25,493 294 372 185 187 152 77 —45 14.6 73 2,281 6,568 9,201 4,458 2,909 
1988 25,787 307 375 186 189 159 1B —4] 14.5 We? 2,287 6,619 9,368 4,475 2,961 
1989 26,094 2,299 6,668 9,514 4,505 3,029 
1982 IV 24,658 47 90 46 44 27 12 —24 14.6 7.4 2,244 6,463 8,736 4,346 2,798 
1983 I 24,706 45 90 46 45 22. 9 =?) 14.6 7.4 2,248 6,465 8,761 4,357 2,803 
ll 24,750 53 97 43 54 23 10 —24 15.7 7.0 2,251 6,470 8,782 4,367 2,809 
Ill 24,803 48 95 41 54 23, 9 —30 15.4 6.7 ORS 6,476 8,805 4,376 2,817 
IV 24,851 45 91 44 46 21 9 23} 14.6 7.1 2,262 6,477 8,833 4,380 2,827 
1984 | 24,896 44 91 45 47 19 8 190) 14.7 Te 2,264 6,481 8,860 4,385 2,834 
Il 24,940 55 97 44 53 25 11 = 15.6 7.0 2,267 6,486 8,883 4,390 2,841 
Ill 24,995 52 98 42 56 25 10 —28 x7 6.8 2,270 6,493 8,914 4,393 2,851 
IV 25,047 43 91 45 46 19 9 =I) 14.5 7A 2,273 6,498 8,948 4,396 2,858 
1985 I 25,090 39 94 47 47 18 9 —26 15.0 7.4 2275 6,503 8,969 4,406 2,863 
Il 25,130 52 100 45 55 21 10 2) 15.9 el 22h 6,508 8,988 4,414 2,867 
Ill 25,181 50 97 43 55 24 10 —29 15.5 6.8 PLO 6,516 9,018 4,420 2,873 
IV 25,231 43 88 44 44 21 9 oH) 14.0 7.0 2,278 6,523 9,050 4,425 2,880 
1986 I 25,274 40 91 50 41 19 9 20) 14.4 8.0 2,278 6,528 9,072 4,437 2,883 
II 25,314 59 100 46 54 24 12 —20 15:7 UA 2,278 6,533 9,093 4,448 2,886 
Il 25,373 60 97 44 53 26 12 —20 15.3 6.9 23279 6,544 9,126 4,455 2,893 
IV 25,433 60 91 47 44 x) 16 =il3} 14.2 US 2,280 6,557 9,167 4,451 2,903 
1987 I 25,493 67 91 48 43 35 20 =i) 14.3 7.6 2,281 6,568 9,201 4,458 2,909 
I 25,560 84 96 44 52 41 21 —9 15.1 6.9 2,283 6,582 9735 4,466 2,917 
Ill 25,644 TH 94 44 51 43 20 =17/ 14.7 6.8 2,286 6,598 9,280 4,474 2,929 
IV 25,721 67 90 49 4] 34 16 =9 14.0 7.6 2,288 6,608 9,329 4,474 2,946 
1988 I 25,787 60 93 50 43 26 13 —10 14.4 7.8 2,287 6,619 9,368 4,475 2,961 
Il 25,847 92 100 45 54 48 22 —10 15.4 7.0 2,291 6,628 9,394 4,484 2,973 
I 25,939 80 93 45 48 44 20 =i 18) 14.4 6.9 2,295 6,643 9,438 4,495 2,989 
IV 26,018 76 89 46 43 4] 20 =8 tle ers 7.1 2,297 6,654 9,480 4,501 3,009 
1989 I 26,094 70 91 49 42 36 19 =) 14.0 1 2,299 6,668 9,514 4,505 3,029 
Il 26,164 84 100 48 52 41 21 =) 15.3 74 2,302 6,679 9,546 4,514 3,044 
il 26,248 102 96 46 SO 65 32 =i ls) 14.6 7.0 2,307 6,694 9581 4,525 3,061 


IV 26,350 2,311 6,714 9,625 4,535 3,085 


H2 








Year 
and 


quarter 


Année 
ou 


trimestre 


1969 


1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 
1979 


1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 


1983 


1984 


1985 


1986 


1987 


1988 


*This CANSIM series has a negative sign. 


National accounts 
Comptes nationaux 


Millions of dollars, seasonally adjusted at annual rates En millions de dollars, données désaisonnalisées, chiffres annuels 


Gross domestic product — Expenditure based Produit intérieur brut — En termes de dépenses 





Domestic demand (excluding inventories) Demande intérieure (stocks non compris) 





Personal expenditures 
Dépenses des ménages 


Durables 
Biens 
durables 


D20114 
7,181 


7,025 

8,035 

9,560 
11,537 
13,543 
WEOYZieshi) 
17,542 
18,813 
20,581 
23,428 


25,466 
28,116 
26,021 
30,032 
34,699 
40,278 
44.639 
49,705 
54,661 


31,008 
32,060 


33,832 
34,264 
34,616 
36,084 


37,612 
39,636 
41,244 
42,620 


43,080 
43,884 
46,104 
45,488 


46,892 
49,232 
50,600 
52,096 


52,932 
54,032 
55,320 
56,360 


56,936 
58,628 
58,192 


Semi- 
durables and 
non-durables 
Biens semi- 
durables et 
non durables 


D20118/121 
21,517 


22,867 
24,521 
27,148 
30,959 
36,539 
41,497 
46,218 
50,484 
56,081 
62,928 


70,886 
81,370 
87,842 
93,819 
100,714 
108,106 
114,081 
122,231 
130,636 


95,260 
96,748 


98,348 
100,484 
100,648 
103,376 


105,420 
106,412 
109,112 
111,480 


127,132 
129,164 
132,080 
134,168 


135,252 
139,384 
140,884 


Services 
Services 


D20126 
20,395 


21,961 
23,715 
26,313 
29573 
34,149 
40,332 
47,740 
54,258 
60,765 
67,034 


76,064 
86,705 
96,646 
107,601 
116,232 
126,119 
138,090 
151,841 
164,959 


108,816 
111,300 


121,916 
124.424 
128,020 
130,116 


133,204 
136,588 
139,648 


142,920 - 


147,216 
150,164 
153,356 
156,628 


158,952 
163,020 
166,188 
171,676 


175,152 
180,064 
183,344 


Total 
Total 


D20113 
49,093 


51,853 
56,271 
63,021 
72,069 
84,231 
97,566 
111,500 
(235599 
137,427 
153,390 


172,416 
196,191 
210,509 
231,452 
251,645 
274,503 
296,810 
323,777 
350,256 


235,084 
240,108 


245,788 
249,580 
252,084 
259,128 


264,948 
270,472 
278,376 
284,216 


288,384 
293,008 
300,844 
305,004 


311,816 
321,100 
327,472 
334,720 


339,016 
346,216 
353,588 
362,204 


367,340 
378,076 
382,420 


Government expenditures 


Dépenses publiques 





Current 
expend- 
itures 
Dépenses 
courantes 


D20013 
14,186 


16,448 
18,228 
20,136 
22,851 
27,480 
33,266 
38,274 
43,411 
47,386 
52,286 


59,250 
68,792 
78,655 
84,571 
89,089 
955519 
100,337 
105,322 
112,443 


86,000 
86,700 


87,708 
88,316 
89,312 
91,020 


94,304 
95,100 
95,008 
97,664 


98,384 
99,016 
101,160 
102,788 


103,656 
105,036 
105,580 
107,016 


109,832 
111,184 
113,596 
115,160 


117,544 
O82 
120,700 


Gross fixed Total 


capital 
formation 
Formation 
brute de 
capital fixe 


D20014 
3,055 


oily) 
3,745 
S195) 
4,270 
5,410 
6,243 
6,245 
6,741 
7,083 
7,339 


8,223 

9,447 
10,519 
10,395 
11,390 
12,886 
12,567 
12,910 
13,704 


10,388 
10,624 


10,840 
11,224 
DES SZ) 
11,944 


12,208 
12,856 
13,160 
13,320 


13,088 
12,720 
12,324 
12,136 


12,492 
12,708 
13,076 
13,364 


13,268 
13,584 
13,900 
14,064 


14,456 
15,156 
15,640 


Total 


17,241 


19,621 
PSE) 
24,088 
27,121 
32,890 
39,509 
44,519 
50,152 
54,469 
59,625 


67,473 
78,239 
89,174 
94,966 
100,479 
108,405 
112,904 
118,232 
126,147 


96,388 
97,324 


98,548 
99,540 
100,864 
102,964 


106,512 
107,956 
108,168 
110,984 


120,380 


123,100 
124,768 
127,496 
129,224 


132,000 
134,888 
136,340 


Construction 





Construction 
Resi- Non- 
dential resi- 
Résiden- dential 
tielle Non 
résiden- 
tielle 
D20017 D20018 
4,757 4,772 
4,496 5,385 
5,589 5,952 
6,663 6,210 
8,406 7,331 
10,303 9,185 
11,037 11,706 
14,140 12,125 
14,879 13,496 
15,874 14,620 
16,972 18,154 
17,402 22,513 
ZOU5O9 27,239 
17,587 26,685 
Zisil2. | 2a27 
22,328 24,675 
25.222, 26,147 
30,806 25,626 
39,177 27,468 
43,726 32,235 
22,408 23,996 
21,340 24,560 
21,872 24,612 
21,944 24,572 
22,488 25,032 
23,008 24,484 
23,088 25,340 
23,804 27,452 
25912 27,432 
28,084 26,764 
28,280 27,832 
30,216 25,584 
31,584 24,564 
33,144 24,524 
36,428 24,720 
38,740 26,500 
40,536 28,464 
41,004 30,188 
42,316 31,004 
42,912 31,776 
43,656 32,828 
46,020 33,332 
48,668 34,276 
47,052 35,248 
47,588 36,452 


Machinery Total 


and Total 
equipment 
Machinerie 
et 
équipe- 
ment 
D20019 D20030 
5,560 81,423 
5,957 87,312 
6,284 96,069 
7,053 107,035 
8,851 123,778 
10,882 147,491 
12,859 172,677 
14,197 196,481 
|v (10) 217,192 
17,002 239,392 
20,970 269,111 
24,150 303,954 
28,870 351,102 
26,536 370,491 
25,249 397,250 
26,306 425,433 
29,343 464,220 
32,360 498,506 
35,647 544,301 
41,718 594,082 
25,340 403,216 
26,216 409,548 
26,300 417,120 
26,108 421,744 
26,356 426,824 
26,460 436,044 
27,880 447,768 
28,852 458,536 
30,116 470,004 
30,524 480,572 
31,864 487,832 
32,412 492,956 
32,588 503,064 
32,576 510,172 
33,440 S22 02 
34,432 538,516 
36,024 Boy iy 
38,692 564,984 
39,208 574,644 
41,492 587,164 
42,320 599,888 
43,852 614,632 
45,168 627,452 
47,652 642,916 
45,552 648,352 


Value of physical change in inventories 


Variation des stocks 





Business 
Entreprises 





Non-farm Farm 
Non Agricoles 
agricoles 
D20021 D20022 
994 477 
377 Wis) 
388 23 
1,049 —283 
1,703 176 
3,808 —243 
1,057 280 
1,918 37 
1,760 61 
598 397 
4,770 163 
740 —473 
697 694 
—9,885 63 
—2,106 —747 
5,768 O27. 
1,997 348 
1,938 860 
1,694 —452 
PME) —102 
420 —388 
1,820 —144 
4,556 —456 
6,948 —748 
6,596 LM 9? 
4,972 = S92 
1,496 116 
864 604 
3,356 556 
PE PAY PD 116 
5,864 656 
3,220 1,196 
—1,240 1,296 
So 292 
1,072 —24 
—88 29D 
208 —616 
5,584 —876 
5,092 E350) 
1,280 —1,004 
2,328 —888 
96 440 
1,800 188 
1,792 Vey? 
1,796 q92 


Total 
(including 
Government) 
Total 
(secteur 
public 
compris) 


1,477 


Tey) 

371 

782 
1,864 
Sel 
1,368 
2,330 
1,864 
1,053 
4,993 


336 
1,186 

— OES) 
—2,898 
4,741 
2,281 
2,763 
1,204 
SiS 


=I15)? 
1,688 


4,000 
6,228 
4,736 
4,080 


1,516 
1,456 
3,868 
2,284 


6,516 
4,428 
—148 

256 


1,072 
—436 
—608 
4,788 


3,864 
240 
1,392 
564 


2,272 
3,420 
2,576 


*Les chiffres de cette série tirée du fichier CANSIM sont affectés du signe négatif. 
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Transactions with non-residents 
Echanges avec les non-résidents 





Exports 

of goods 
and 
services 
Expor- 
tations 

de biens et 
services 


D20023 
17,844 


20,078 
WIV) 
23,737 
29,767 
37,805 
38,954 
44,252 
51,183 
61,152 
75,073 


87,579 
96,880 
96,651 
103,444 
126,035 
134,919 
137,482 
144,435 
157,273 


102,972 
112,756 


118,196 
125,136 
130,784 
130,024 


131,628 
135,128 
134,036 
138,884 


137,288 
135,516 
138,528 
138,596 


140,912 
140,848 
144,548 
151,432 


155,452 
158,224 
156,776 
158,640 


162,324 
160,384 
157,028 


Imports Net 

of goods balance 

and Solde 

services 

Impor- 

tations 

de biens et 

services 

D20026 
OS 139 
—17,830 2,248 
Sisysiit 1,642 
—22,779 958 
—28,024 1,743 
—37,366 439 
—41,362 —2,408 
USWA) IO 
Sl psy —69 
—60,052 1,100 
=P) 1,794 
—81,933 5,646 
—93,001 3,879 
—82,598 14,053 
—89,832 13,612 

—110,632 15,403 

—123,388 11,531 

2.9092 4,490 

—139,354 5,081 


—153,449 3,824 


—91,388 11,584 
11 


—~101.516 240 
106,700 11,496 
110,344 14.792 
113,508 17,276 
111.976 18,048 
116,108 15,520 
~123304 11.824 
125.892 8,144 
128248 10,636 
~133,720 3,568 
~130,012 5.504 
133,784 4.744 
~134452 4.144 
134,268 6,644 
~135.652 5,196 
~138400 6,148 
149,096 2,336 
152,048 3,404 
—~152432 5.792 
~152,096 4.680 
~157220 1,420 
159,840 2,484 
~164.028 —3,644 
=150.7528 —2724 
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GDP Net payments GNP/GNE _ Gross domestic product — Income based Produit intérieur brut — En termes de revenus Year 
——_ Expenditure ofinvestnent PNB/DNBO OO iid 
Statistical or income to Domestic income Revenu intérieur Indirect Capital quarter 
discrepancy income non-residents SOOO OOOO EE Ea au ———————<—<“—_——_.wn BBB..." taxes Jess consumption Année 
Ecart PIB Paiements Wages, Corporate Interest and Accrued Net income of Inventory Total subsidies allowances, ou 
statistique Dépense nets de salaries and profits miscellaneous net income of non-farm unin- valuation Total Impots etc. trimestre 
ou revenus de supplementary before taxes investment farm operators corporated business adjustment indirects, Provisions 
revenu placements labour income Bénéfices income Revenus nets (including rent) Réévaluation moins pour 
aux non- Salaires, des sociétés Intéréts et des agriculteurs Revenus nets des stocks subventions amortissement 
résidents traitements et avant impéts revenus imputables a (loyers compris) du capital fixe 
autres revyenus divers de la période des entreprises et autres 
complémentaires placements non agricoles ajustements 
du travail individuelles 
D20029 D20000 D20058* D20056 D20002 D20003 D20004 D20005 D20006 D20007 D20001 D20008 D20009 
=13 83,026 1,207 81,819 45,161 8,504 3,186 1,503 5,501 539 63,316 10,544 93153 1969 
—683 89,116 1,351 87,765 48,952 7,942 3,634 1,341 5,680 —160 67,389 11,095 9,948 1970 
192 97,290 1,506 95,784 Shia 8,955 4,050 1,493 6,084 —659 73,681 12,053 10,764 1971 
—146 108,629 1,461 107,168 60,341 11,115 4,654 1,482 6,474 —945 83,121 13,627 11,734 1972 
=1G)} L275372 1,730 125,642 69,521 15,697 5,623 2.079 7,062 —2,459 98,419 15,311 13,628 1973 
590 152,111 2,238 149,873 82,867 20,472 8,227 Rey 73397 —4,308 118,387 17,867 16,447 1974 
hl 171,540 2,538 169,002 96,623 20,003 9,617 3,887 8,193 — JKR) 135,595 17,087 18,760 1975 
140 197,924 3,536 194,388 111,884 20,924 12,475 3,378 9,105 —2,147 155,619 20,992 21,454 1976 
—1,108 217,879 4,571 213,308 124,021 22,045 14,791 2,646 9,942 —3,661 169,784 23,188 23,798 1977 
59 241,604 5,950 235,654 134,933 26,891 18,949 3,281 11,139 —4,968 190,225 24,819 26,619 1978 
198 276,096 7,155 268,941 151,736 35,984 235315 3,676 11,885 =) 218,917 26,635 30,743 1979 
—45 309,891 7,827 302,064 171,424 39,795 26,566 3,690 12,908 1,330 247,047 Deg 2 S552 1980 
=173 355,994 11,337 344,657 197,910 37,654 32,487 B53 14,100 = I217 278,687 36,457 40,677 1981 
—349 374,442 12,670 361,772 211,604 26,848 35,337 3,455 16,860 =o 216 290,828 38,908 44,356 1982 
—2,247 405,717 11,603 394,114 221,800 37,072 36,433 2,568 21,061 = 23659 316,275 40,135 47,060 1983 
—862 444,735 13,486 431,249 238,849 45,855 40,888 3,380 23,927) = 2,025 350,274 42,714 50,884 1984 
—44 477,988 14,332 463,656 257,518 49,490 40,302 2,808 26,447 —1,760 374,805 47,212 55,926 1985 
—1,128 504,631 16,548 488,083 274,757 45,199 38,520 3,984 29,065 —1,768 389,757 Bso32 60,214 1986 
Sy 550,334 16,522 533,812 299,145 56,270 40,550 3,682 31,680 358i 428,146 57,807 64,128 1987 
2,087 601,508 18,412 583,096 325,992 62,268 45,598 5,077 33,740 = 225 0i1 470,108 65,096 68,392 1988 
—2,176 412,472 12,244 400,228 224,592 40,008 36,296 2,600 21,728 —4,020 321,204 41,252 47,844 1983 Il 
—1,988 420,488 12,160 408,328 227,816 40,348 37,380 2,868 22,224 —1,796 328,840 40,940 48,716 IV 
—1,296 431,320 12,760 418,560 231,756 44,336 40,284 3,316 23,008 =o,9 12 338,728 42,024 49.276 1984 | 
—416 442,348 14,416 427,932 236,672 46,356 41,564 3,488 23,12 —2,000 349,832 41,704 50,392 ll 
—20 448,816 12,560 436,256 241,264 45,480 42,060 3,524 24,344 —2,004 354,668 42,712 51,412 Il 
76 456,456 14,208 442,248 245,704 47,248 39,644 Bor 24,604 —2,524 357,868 44.416 52,456 IV 
—456 464,348 14,924 449,424 250,700 48,740 39,348 2,620 ZO ,Ul2 —2,660 363,860 45,572 54,456 1985 I 
528 472,344 12,764 459,580 254,896 48,076 40,076 2,844 29,992 —1,484 370,400 46,784 $5,692 II 
—440 481,576 14,828 466,748 260,152 48,480 40,148 2,640 26,972 SA 377,220 47,596 56,316 ut 
192 493,684 14,812 478,872 264,324 52,664 41,636 3,128 279 12 —1,724 387,740 48,896 57,240 IV 
1332, 496,584 17,248 479,336 268,860 43,964 40,668 4,084 28,104 lelig2 384,528 51,632 59,096 1986 I 
—1,492 501,396 16,588 484,808 272,744 44,452 36,944 4,528 28,948 —464 387,152 53,024 59,724 Il 
—644 507,016 14,264 492,752 276,124 44,620 37,760 3,860 29,344 —2,360 389,348 56,128 60,896 ill 
—1,044 $13,528 18,092 495,436 281,300 47,760 38,708 3,464 29,864 —3,096 398,000 53,344 61,140 IV 
—844 529,424 14,600 514,824 289,192 50,968 36,940 4,716 30,652 —708 411,760 54,488 62,328 1987 I 
—128 543,148 16,924 526,224 296,556 55,548 40,948 5,604 31,444 —4,040 426,060 53,660 63,296 ll 
560 557,252 18,024 539,228 302,340 58,052 41,468 2,424 32,020 —4,168 432,136 60,956 64,724 Il 
—596 571512 16,540 554,972 308,492 60,512 42,844 1,984 32,604 —3,808 442,628 62,124 66,164 IV 
1,100 583,012 13,840 569,172 316,768 60,532 41,888 5,368 33,032 2228 455,360 61,796 66,960 1988 | 
1,868 595,064 18,996 576,068 322,696 62,424 44,768 5,544 S138) —3,700 465,044 63,904 67,984 ul 
2,276 608,236 19,256 588,980 329,228 63,968 46,212 4,828 33,696 224. 475,408 66,304 68,804 uit 
3,104 619,720 21,556 598,164 335,276 62,148 49,524 4,568 34,920 —1,816 484,620 68,380 69,820 IV 
2,184 634,392 23,092 611,300 343,276 64,316 51,036 4,116 35,536 5516 494,704 69,976 71,896 1989 I 
936 643,628 22,544 621,084 350,868 61,152 51,464 4,336 35,928 —3,200 500,548 71,312 72,708 i 
2272 650,476 22,164 628,312 356,320 60,316 49,980 5,204 36,036 —192 507,664 71,712 73,372 ul 


SS AR 


H3 








Gross domestic product at constant prices 





Produit intérieur brut a prix constants S 104 
Millions of 1981 dollars, seasonally adjusted at annual rates En millions de dollars de 1981, données désaisonnalisées, taux annuels 
Year Domestic demand (excluding inventories) Demande intérieure (stocks non compris) Value of — Exports Imports Statistical | GDP GNE 
and physical of goods _ of goods discrepancy PIB DNB 
quarter Personal expenditures Government expenditures Construction Machinery Total change in and and Ecart 
Année Dépenses des ménages Dépenses publiques Construction and Total inventories services services statistique 
ou equipment Variation Exporta- Importa- 
trimestre Durables Semi- Non- Services Total Current Gross fixed Total Residen- Non- Machinerie des stocks tions de tions de 
Biens durables durables Services Total expendi- _ capital Total tial residential et biens et biens et 
durables Biens Biens tures investment Résiden- Non équipe- services services 
semi- non Dépenses Formation tielle résiden- ment 
durables durables courantes brute de tielle 
capital fixe 
D20132 D20137 D20141 D20147 D20131 D20033 D20034 D20037 D20038 D20039 D20053 D20044 D20048 D20052 D20031 
1969 } 13,359 12,160 42,199 50,539 116,034 42,891 8,176 51,067 13,368 13,425 9,444 199,991 3,692 50,464 —41,811 —88 213,946 210,843 
1970 12,731 12,452 44,421 51,576 118,355 46,910 8,134 55,044 12,175 14,403 9,657 205,474 1,435 54,846 —41,094 —1,745 219,498 216,158 
1971 14,420 13,177 46,754 53,375 125,383 48,965 9,121 58,086 14,217 15,006 9,924 218,027 IL oye 57,702 —44,036 —1,913 232,137 228,545 
1972 16,880 14,500 48,847 56,478 134,802 50,289 9,118 59,407 = 15,525 14,806 10,710 230,854 2,794 62,220 —50,119 —354 245,441 242,114 
1973 19,961 15,545 50,823 59,906 144,893 53,209 8,904 62;113° 16:652 15) sy? 13,084 248,667 4,315 68,788 —57,470 —44 264,369 260,819 
1974 21,463 NG7I5 533259 63,055 153,280 56,199 AM 65,476 17,216 16,624 14,540 263,464 7,647 67,423 —63,839 1,029 276,006 272,071 
1975 23,021 17,568 54,192 66,618 160,513 59,836 9,627 69,463 17,064 18,999 15,339 277,380 2,504 62,861 —61,747 —158 283,187 279,018 
1976 24,446 18,972 56,477 71,835 170,994 61,010 9,184 70,194 20,134 18,636 15,983 QONOT3 4,227 69,521 —67,079 207 300,638 295,255 
1977 25,065 19,559 56,863 75,506 176,400 63,812 93325) (olen S203 70 19,692 16,043 301,226 3,162 75,688 OSi25) 627, 311,504 305,011 
1978 26,129 20,455 57,685 78,495 182,407 64,878 9,157 74,035 20,589 19,902 17,346 310,344 1,817 86,014 —73,304 28 3255/51 317,745 
1979 27,447 218329) 5 1585126 80,765 187,673 65,246 8,743 73,989 20,386 22,662 20,154 321,971 6,902 90,339 —81,660 202 338,362 329,612 
1980 27,350 21,406 58,913 84272) 191,777 67097 9,026 76,123 19,292 25,077 24,453 335,354 328 92,800 —85,691 =i) 343,384 334,645 
1981 28,116 21,947 59,423 86,705 196,191 68,792 9,447 78,239 20,569 PU PEXS| 28,870 351,102 1,186 96,880 —93,001 lis 355,994 344,689 
1982 24,578 20,790 58,417 87,208 190,993 70,426 9,824 80,250 17,208 24,788 24,835 338,074 —9,144 94,772 —78,898 —261 344,543 332,961 
1983 27,495 21,364 58,422 90,265 197,546 71,446 9,475 80,921 20,131 22,688 23,812 345,098 225 100,840 =86;,009' 15957; 355,445 345,266 
1984 SHES | 22,460 59,143 93,910 206,664 72,314 10,095 82,409 20,240 22,270 25,125 356,708 3,899 118,692 —100,724 —120 377,865 366,451 
1985 35,506 23,465 60,701 OT 1205 21 39856 45595 11,211 85,806 22,228 23,435 28,207 377,074 2,514 125,762 —109,446 20 395,878 384,016 
1986 37,779 24,668 61,588 102,499 226,534 75,864 10,960 86,824 25,190 22137, 31,622 392,307 3,249 130:6725 —W17175 —910 408,143 394,718 
1987 41,079 25,716 62,918 107,812 237,525 76,362 11,360 Si,722, 295309 22,868 36,875 414,299 827 139,221 = PAGS =e) 426,411 413,650 
1988 43,772 26,228 65,181 112,609 247,790 78,726 11,964 90,690 30,658 25,624 45,390 440,152 —841 [52/4379 455535 1,566 447,779 434,137 
1983 If 28,292 21,472 58,700 90,928 199,392 72,204 9,404 81,608 20,976 22,376 24,028 348,380 400 100,480 —87,828  —1,888 359,544 348,935 
IV 29,020 21,688 58,812 91,492 201,012 71,684 9,568 81,252 19,928 22,860 24,928 349,980 1,508 109,320 —96,796 —1,708 362,304 =—351,704 
1984 | 30,512 22,044 58,476 92,844 203,876 72,088 9,736 81,824 20,028 22,504 25,072 353,304 3,576 112,068 99568" 15100. 368,280 357,438 
I 30,804 22,560 59,392 93,172 205,928 71,980 10,012 81,992 19,944 22,316 24,868 355,048 5,468 117,268 —100,668 —348 376,768 364,508 
IH 31,056 22,488 58,912 94,140 206,596 72,300 10,216 82,516 20,404 22,548 25,156 357,220 3,644 122,500  —102,336 male 381,016 370,336 
IV 3223255 22,748, 959,792 95,484 210,256 72,888 10,416 83,304 20,584 PIN 25,404 361,260 2972 122,932 —100,324 —1,444 385,396 373,520 
1985 | 33,240 22,868 60,360 96,012 212,480 74,532 10,624 85,156 20,552 22,344 26,860 367,392 Pe aL Ve? 124,600  —104,092 =e 390,240 377,667 
II 35,040 23,172 60,028 96,888 215,128 74,484 11,204 85,688 21,092 24,104 27,704 373,716 1,520 125,360 —109,468 452 391,580 381,078 
I 36,264 23,684 61,036 98,672 219,656 73,980 11,524 85,504 22,848 23,960 28,968 380,936 3,568 124,148 —111,916 =tey/ 396,384 384,155 
IV 37,480 24,136 61,380 993332) 22232855 79384. 11,492 86,876 24,420 23,332 29,296 386,252 2,256 128,940  —112,308 168 405,308 393,163 
1986 | 37,380 24,044 60,780 100,448 222,652 75,364 11,348 86,712 24,168 24,356 30,524 388,412 5,968 128,632 —116,252 —1,080 405,680 391,614 
il 37,176 24,628 61,316 102,120 225,240 75,756 11,076 86,832 25,048 22,164 31,544 390,828 4,624 128,304  —114,432 —1,208 408,116 394,474 
Il 38,656 24,936 62,188 103,248 229,028 75,956 10,728 86,684 25,468 PAO Sy? 31,700 893,932 1,384 132,676 —118,316 =I 409,160 397,701 
IV 37,904 25,064 62,068 104,180 229,216 76,380 10,688 87,068 26,076 20,976 32,720 396,056 1,020 133,076 —119,700 —836 409,616 395,085 
1987 I 38,956 25,164 61,644 106,288 232,052 76,652 10,920 87,572 27,888 20,804 33,676 401,992 1,000 136,260 —122,100 —668 416,484 405,054 
II 40,972 25,648 62,916 106,976 236,512 76,052 11,160 87,212 29,164 22,188 35,524 410,600 320 135,940 —123,840 —104 422,916 409,832 
Ill 41,780 25,892 63,144 108,216 239,032 76,308 11,492 87,800 30,136 23,672 37,536 418,176 —184 39412252 428 429,980 416,071 
IV 42,608 26,160 63,968 109,768 242,504 76,436 11,868 88,304 30,048 24,808 40,764 426,428 2,772 145:272 5 eli 50 —452 436,264 423,643 
1988 I 42,980 25,780 64448 110,480 243,688 77,492 11,768 89,260 30,444 25,148 42,412 430,952 —144 151,240 —142,296 840 440,592 430,213 
II 43,516 26,080 64,552 111,812 245,960 78,332 11,912 90,244 30,412 25,384 45,668 437,668 —2,184 154,448  —144,672 1,420 446,680 432,483 
Il 44,120 26412 65,420 113,032 248,984 79,548 12,048 91,596 30,452 25,956 45,852 442,840 —1,064 151,892 —145,048 1,708 450,328 435,959 
IV 44,472 26,640 66,304 115,112 252,528 79,532 12,128 91,660 31,324 26,008 47,628 449,148 28 152168 91503124 2,296 453,516 437,895 
1989 | 44,492 26,336 66,572 116,052 253,452 80,072 12,260 027332, 192,328 26,292 49,908 454,312 1,460 1525525 eS oie V2 456,524 439,784 
il 45,224 27,072 66,944 117,592 256,832 80,144 12,616 92,760 31,324 26,556 51,740 459,212 3,932 15152325) 156928 668 458,116 442,053 
Il 44,580 26,904 66,828 118,504 256,816 80,508 12,932 93,440 31,408 B22 51,588 460,484 3,328 150,588 —155,336 1,608 460,672 444,980 


Gross domestic product: Implicit price indexes 
H4 Produit intérieur brut : Indices synthétiques des prix S 105 





1981 = 100 (using seasonally adjusted data) 1981 = 100 (Sur la base de données désaisonnalisées) 














Year Domestic demand (excluding inventories) Demande intérieure (stocks non compris) Exports Imports GDP 
and of goods of goods PIB 
quarter Personal expenditures Government expenditures Construction Machinery Total and and 
Année Dépenses des ménages Dépenses publiques Construction and Total services services 
ou <i ee Seg; ae equipment Exportations Importations 
trimestre Durables Semi- Non- Services Total Current Gross fixed Total Residential Non- Machinerie et de biens et de biens et 
Biens durables durables Services Total expenditures capital Total Résiden- residential équipement services services 
durables Biens Biens Depenses investment tielle Non 
semi- non courantes Formation résiden- 
durables durables brute de tielle 


capital fixe 


D20339 D20340 D20341 D20342 D20338 D20343 D20344 D20348 D20349 D20350 D20351 D20354 D20337 
1969 53.8 49.8 36.7 40.4 42.3 33.1 37.4 33.8 35.6 BEye) 58.9 40.7 35.4 42.3 38.8 
1970 35:2 $0.9 Sile2 42.6 43.8 35a 39.0 35.6 36.9 37.4 61.7 42.5 36.6 43.4 40.6 
1971 Soe 51.8 37.8 44.4 44.9 B12 41.1 37.8 B95 3977, 63.3 44.1 36.7 44.4 41.9 
1972 56.6 Spi 39.8 46.6 46.8 40.0 43.3 40.5 42.9 41.9 65.9 46.4 38.2 45.4 443 
1973 57.8 56.0 43.8 49.4 49.7 42.9 48.0 43.7 50.5 46.5 67.6 49.8 43.3 48.8 48.2 
1974 63.1 61.5 49.3 54.2 55.0 48.9 58.3 50.2 59.8 55.3 74.8 56.0 56.1 58.5 55.1 
1975 68.4 65.2 55.4 60.5 60.8 55.6 64.8 56.9 64.7 61.6 83.8 62.3 62.0 67.0 60.6 
1976 71.8 69.2 58.6 66.5 65.2 62.7 68.0 63.4 Oz 65.1 88.8 67.3 63.7 67.5 65.8 
1977 73-1 TBy2 63.6 WG) 70.0 68.0 723 68.6 73.0 68.5 94.2 24 67.6 oul 69.9 
1978 78.8 76.4 70.1 77.4 IBS 73.0 714 73.6 77.1 73.5 98.0 77.1 7303 81.9 74.2 
1979 85.4 83.8 WES) 83.0 81.7 80.1 83.9 80.6 83.3 80.1 104.0 83.6 83.1 89.7 81.6 
1980 98:1 92.1 86.9 90.3 89.9 88.3 ONT 88.6 90.2 89.8 98.8 90.6 94.4 95.6 90.2 
1981 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1982 105.9 107.5 M2) 110.8 110.2 111.7 107.1 111.1 102.2 107.7 106.8 109.6 102.0 104.7 108.7 
1983 109.2 113.0 1119/3 119.2 117.2 118.4 109.7 117.4 105.9 107.0 106.0 115.1 102.6 104.4 114.1 
1984 111.4 116.1 126.2 123.8 121.8 1232 112.8 [2189 110.3 110.8 104.7 19'S 106.2 109.8 119s, 
1985 113.4 120.0 131.7 129.1 126.3 128.1 114.9 126.3 Wish) 114.1 104.0 123.1 107.3 112.7 120.7 
1986 118.2 123.8 135.7 134.7 131.0 13253 114.7 130.0 122.3 115.8 102.3 127.1 105.2 113.5 123.6 
1987 121.0 129.2 141.5 140.8 136.3 L312 113.6 134.8 13387, 120.1 96.7 131.4 103.7 109.1 129.0 
1988 124.9 135.8 145.8 146.5 141.4 142.8 114.5 139.1 142.6 125.8 91.9 135.0 103.2 105.4 134.3 
1983 Il 109.6 113.6 120.7 119.7 117.9 119.1 110.5 118.1 106.8 107.2 105.5 115.7 102.5 104.1 114.7 
IV 110.5 114.1 122.4 121.6 119.4 120.9 111.0 119.8 107.1 107.4 105.2 117.0 103.1 104.9 116.1 
1984 I 110.9 114.8 124.9 122.4 120.6 V2, 111.3 120.4 109.2 109.4 104.9 118.1 105.5 107.2 117.1 
I 111.2 115.8 2512 123.2 EZ 122.7 112.1 121.4 110.0 110.1 105.0 118.8 106.7 109.6 117.4 
Ul 11S 116.3 126.4 124.1 122.0 123.5 LSet 122.2 110.2 111.0 104.8 119.5 106.8 110.9 117.8 
IV 112.0 117.6 128.2 125.3 1232 124.9 114.7 123.6 111.8 112.8 104.2 120.7 105.8 111.6 118.4 
1985 I PY3s:2 118.6 1297 127.0 124.7 126.5 114.9 125.1 112.3 113.4 103.8 121.9 105.6 111.5 119.0 
I 113.1 119.5 [he 128.4 125.7 127.7 114.7 126.0 112.9 113.9 104.1 122.7 107.8 112.6 120.6 
Il iS 7 120.3 13251 129.7 126.7 128.4 114.2 126.5 113.4 114.5 104.0 123.4 108.0 12) 121.5 
lV LSet 123 133.9 131.0 127.8 129.6 115.9 127.7 115.0 114.7 104.2 124.4 107.7 114.2 121.8 
1986 I P1S.2 122.1 136.1 132.6 12959 130.5 115.3 128.6 117.0 114.3 104.4 125.6 106.7 115.0 122.4 
Il 118.0 L229 134.2 133.8 130.1 130.7 114.8 128.7 120.6 115.4 102.8 126.1 105.6 113.6 229 
Il 119.3 124.3 135.2 135.3 131.4 1332 114.9 130.9 124.0 116.7 102.8 12757 104.4 113.1 123:9 
IV 120.0 125.7 1370 137.2 13321 134.6 IVES) 132.0 127.1 116.9 99.6 128.8 104.1 2S 125.4 
1987 | 120.4 1271 139.1 138.5 134.4 1352 114.4 132.6 130.6 118.8 99.3 130.0 103.4 110.0 127.1 
Il 120.2 128.5 141.1 140.4 135.8 138.1 113.9 135.0 132.8 119.4 96.9 131.2 103.6 109.5 128.4 
Il 121.1 129.9 142.3 141.7 137.0 138.4 113.8 135.1 134.5 120.2 96.0 131.8 103.7 108.8 129.6 
IV 122.3 131.3 143.3 142.7 138.0 140.0 112.6 136.3 136.5 120k 94.9 132.5 104.2 108.2 131.0 
1988 I 123.2 133.2 144.0 143.9 139.1 141.7 7 13729 139.0 1235 92.4 133.3 102.8 106.9 132.3 
I 124.2 135.0 145.5 145.8 140.8 141.9 114.0 138.3 141.1 125.2 90.9 134.2 102.4 105.4 133.2 
Il 125.4 136.6 146.8 147.0 142.0 142.8 115.4 139.2 143.4 126.5 92.3 135.5 103.2 104.9 135.1 
IV 126.7 138.2 146.8 149.1 143.4 144.8 116.0 141.0 146.9 128.2 92.1 136.8 104.3 104.7 136.6 
1989 | 128.0 139.9 147.8 150.9 144.9 146.8 117.9 143.0 150.5 130.4 90.5 138.1 106.4 104.2 139.0 
Il 129.6 140.8 151.3 153.1 147.2 149.4 120.1 145.4 150.2 132.7 92.1 140.0 106.1 104.5 140.5 
Ul 130.5 142.4 153.5 154.7 148.9 149.9 120.9 145.9 ISLS 13319 88.3 140.8 104.3 102.8 141.2 


pk 


Gross domestic product at factor cost by industry 














Produit intérieur brut au cout des facteurs par branche d’activité S 106 
Millions of 1981 dollars, seasonally adjusted at annual rates 
En millions de dollars de 1981 — Données désaisonnalisées, chiffres annuels 
Year Total Business sector Non- Goods Service 
and Total Secteur des entreprises business producing producing 
month sector industries _ industries 
Année Total Agriculture, Logging Mines, Manufacturing Construc- Transporta- Other Trade Finance, Community, Secteur Industries Industries 
ou Total fishing and and quarries Industries manufacturiéres tion tion, storage utilities Commerce insurance business and non produc- produc- 
mois trapping forestry and Construc- and com- Autres and real personal commercial trices de trices de 
Agriculture, Exploi- oil wells —- Total Non- Durables tion munications services estate services biens services 
péche et tation Mines, Total durables Biens Transports, d’utilité Finance, Services aux 
piégeage forestitre carriéres Biens durables entreposage _ publique assurance __ collectivités, 
et puits non et commu- et aux entre- 
de pétrole durables nications immobilier prises et aux 
ménages 
132026 132027 132003 132004 132005 132036 132037 132006 132009 132012 132013 132030 132033 132034 
1973 244,959 197,378 9,932 1,984 25,996 53,679 24,931 28,723 16,487 16,214 33925 28,060 29,582 19,813 48,079 107,481 138,636 
1974 253,980 204,358 8,702 1,994 23,776 55,294 YN) 29,935 17,003 17,283 6,455 28,893 31,271 21,491 50,184 108,694 146,173 
1975 257,532  —- 205:963 10,069 1,609 19524 51,601 23,208 28,325 18,863 17,678 6,470 30,098 32,797 22,524 O2;332 105,332 152,541 
1976 272,996 219,979 10,974 1,744 19,586 55,382 25,465 29,876 21,250 18,130 7,057 31,897 34,535 24,263 53,570 113,828 159,777 
1977 281,762 227,562 10,936 1,875 18,894 57,391 26,738 30,630 22,341 19,021 7,635 31,673 36,871 24,931 54,691 117,843 164,590 
1978 290,560 235,297 10,531 2,082 17,879 60,006 28,300 31,702 21,222 20,265 7,903 32,299 38,903 26,644 55,671 119,437 TESTS 
1979 301,853 245,969 9,669 2,062 20,214 62,254 29,373 32,878 21,440 22,523 8,421 33,207 41,335 27,654 56,072 123,180 179,040 
1980 307,389 250,940 10,229 2,094 19,660 59,461 28,559 30,927 22,527 22,695 8,782 33,967 43,050 30,428 56,569 121,732 185,608 
1981 319,538 261,666 11,176 2,045 17,454 61,648 29,156 32,492 25,094 23 loi, 8,950 35,075 44,155 32,911 57,873 126,991 192,547 
1982 307,864 249,014 11,887 1,709 16,959 53,702 26,425 27,278 25,109 2233 8,667 33,108 43,087 32,449 58,850 118,682 189,181 
1983 317,859 258,042 15529 2,254 18,058 57,169 28,265 28,904 24,667 23,574 9,285 35,376 44,140 31,991 59,817 123,608 194,251 
1984 336,941 275,963 11,123 2,534 20,555 64,542 30,032 34,510 23,111 Pay iie))| 9,758 37,768 46,977 33,862 60,978 132,268 204,673 
1985 352,821 291,070 10,795 2,455 21,466 68,181 30,709 37,472 24,904 26,609 10,530 40,968 49,989 Sey 7/8) 61,751 138,965 213,855 
1986 364,266 301,746 12,506 2,486 20,338 68,968 31,258 37,711 25122 Pps) 10,789 43,114 52,836 37,433 62,520 141,445 222,822 
1987 381,795 318,471 11,535 2,748 21,499 12952 32,326 40,626 27,827 29,349 11,320 47,082 55,585 38,574 63,323 148,531 233,263 
1988 400,143 335,858 9,432 2,763 23,382 77,380 33,089 44,291 30,140 31,705 11,556 50,489 58,205 40,806 64,285 155,326 244,817 
1986 O | 364,671 301,949 121997 2,331 19,950 68,756 S197 37,559 25,159 27,557 10,794 43,352 53,306 37,747 62,722 140,614 224,057 
N } 364,679 301,762 12,864 D359) 19,800 68,346 30,955 37,392 25,262 27,709 11,104 43,467 35295 37,558 62,917 140,366 224,313 
D | 368,813 305,888 12,817 2,387 20,634 69,743 31,469 38,274 25,624 28,058 10,995 44,350 53,361 37,919 62,925 142,830 225,983 
1987 J 369,497 306,379 12,798 2,453 20,578 69,854 31,472 38,382 25,949 28,338 10,916 43,754 53,982 SHAE y 63,118 143,184 226,313 
F | 374,077 310,938 12,455 2,914 20,366 71,038 31,670 39,368 26,118 28,665 11,160 45,639 54,602 37,982 63,140 144,705 229,373 
M } 375,274 312,096 12,434 3,033 20,485 71,443 32,016 39,427 26,521 28,668 11,173 45,328 55,005 38,007 63,178 145,736 229,538 
A | 378,152 315,005 12,464 2,625 20,811 71,660 82221 39,439 27,389 28,765 11,349 46,542 55,202 38,200 63,147 146,939 Peels) 
M } 377,948 314,761 12,183 2,465 20,627 71,608 32,006 39,602 27,638 29,018 11,369 46,284 Spy 38,457 63,188 146,518 231,430 
J 379,919 316,589 11,754 2,614 21,012 72,140 32,307 39,833 27,885 29,145 11,476 47,233 54,874 38,456 63,331 147,528 232-3911 
J 382,574 319,186 11,198 2,678 21,466 72,845 32)5324 e403 13 28,391 29,258 11,608 47,255 55,715 38,774 63,388 148,837 233,737 
A } 384,699 321,275 10,927 py) 22,420 73,241 32,367 40,873 28,543 29,174 11,497 47,648 56,147 38,956 63,424 150,004 234,695 
S | 387,823 324,320 10,650 2,908 22,419 74,382 32,623 41,758 28,583 30,246 11,317 48,553 56,219 39,043 63,503 150,913 236,911 
O } 389,730 326,268 10,730 2,908 22,450 IPSS 32,633 42,522 28,855 30,196 11,426 48,688 56,913 38,947 63,462 152,186 237,544 
N } 390,943 327,477 10,528 2,197 22,729 75,814 33,002 42,812 29,017 30,464 11,303 49,082 56,481 39,262 63,466 152,845 238,098 
Dy | SO 89OR 8274153 10,305 2,860 22,626 76,243 33,067 43,176 29,035 30,251 11,252 48,979 56,768 39,435 63,536 152,979 238,310 
1988 J 391,808 328,198 10,123 2,662 22,549 76,117 33,008 43,109 29,311 30,780 11,654 48,757 $6,579 39,667 63,611 153,085 238,723 
F | 392,596 328,876 9,945 2199 23,169 75,882 32,777 = 43,105 29,241 30,847 11,446 48,755 56,890 39,903 63,720 153,141 239,455 
M } 396,953 333,000 9,838 2,817 23,518 76,342 32,844 43,497 29,555 31,408 11,611 50,145 S15023) 40,444 63,953 154,348 242,605 
A } 397,369 333,253 9,933 2,805 23,412 76,679 32,887 43,792 29,424 31,473 11,519 49,736 Sed 40,550 64,116 154,455 242,913 
M } 398,742 334,495 9,666 2,815 23,848 77,280 33,080 44,200 29,436 31,382 11,505 50,286 57,696 40,582 64,248 1555229 243,513 
J 400,412 336,038 9,425 2,768 23,590 77,738 33,059 44,680 29,473 31,822 11,540 50,791 58,165 40,726 64,374 155,196 245,216 
J 400,529 336,147 8,910 2,739 24,150 76,752 33,289 43,463 29,872 32,027 11,617 50,736 58,413 40,931 64,381 154,681 245,848 
A } 402,529 338,034 8,517 2,660 23,614 78,785 33,318 45,467 30,157 SIDS 11,706 51,000 58,591 41,089 64,495 156,124 246,405 
S | 403,532 339,076 8,775 2,623 23,554 78,709 33,281 45,428 30,885 31,956 11,500 SVT 58,760 41,097 64,457 156,728 246,804 
O | 404,166 339,607 ay) 2,705 23,073 78,088 33,174 44,914 31,248 32,040 11,649 51,001 59,075 41,512 64,559 156,662 247,503 
N } 404,960 340,225 9,203 2,768 22,908 77,887 33,144 44,744 31,332 32,273 11,450 51,393 59,468 41,543 64,735 156,225 248,735 
D } 408,146 343,368 9,639 2,996 23,203 78,299 33,211 45,089 31,745 323539 11,475 52,045 59,781 41,647 64,777 158,039 250,107 
1989 J 407,898 342,933 9,736 2,897 22,500 78,684 33,185 45,499 31,452 32,478 11,498 51,830 60,066 41,793 64,964 157,461 250,437 
F } 409,095 344,108 9,683 2,790 23,233 78,381 33,392 44,989 32,021 32,743 11,716 51,447 60,098 41,996 64,987 158,443 250,652 
M | 408,409 343,342 9,783 PM ey 23,368 78,062 33,169 44,892 32,018 32,732 11,605 51,305 59,659 42,057 65,068 158,207 250,202 
A } 409,559 344,500 Ola 2,770 23,365 78,883 33,464 45,418 32,412 32,668 11,575 S522) 59,598 41,997 65,059 159,340 250,219 
M } 409,944 344,742 9,552 2,760 23,199 79,290 33,716 45,574 32,165 33,089 11,483 SSS! 59,788 41,863 65,202 159,134 250,810 
J 409,985 344,627 9,738 2,807 23,178 79,048 33,284 45,764 31,754 33,018 AGS 27 51,605 59,996 42,155 65,358 158,549 251,435 
J 410,425r 344,929r 10,009R 2,690 22,721R 78,708R  33,196R 45,513R  32,476R 33,248Rr 11,460R 51,299R 60,271R 42,047R 65,496R 158,765R  251,661R 
A | 412,234R 346,670r 10,283rR 2,719R 22,922r 79,018R 33,428R 45,590R 32,689R 33,577R 11,338r  51,290R 60,834R 41,999Rr 65,564R 159,672R  252,563R 
S | 413,730r 348,421r 10,544R 2,758R 23,437R 78,709R  33,398R 45,310R  32,692R 33,821R 11,368R  51,585rR 61,303R 42,206r 65,309R 160,191R = 253,539R 
O 1 412,363 346,676 10,280 2,704 22,864 78,096 33,425 44,672 32,888 33,809 11,178 50,914 61,550 42,393 65,687 158,699 253,664 


H 6 Capacity utilization rates* 
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Quarter Total non- Industrial Secteur industriel 
Trimestre farm goods 
producing Total Mining Manufacturing Industries manufacturiéres 
industries Total Indus- Seen a ee el 
Ensemble des tries Total Total non- Food and Tobacco Rubber Leather Textiles Clothing Paper and Printing, pub- Petroleum 
industries extrac- Total durables beverages roducts and plastic roducts Textiles industries allied lishing and allied and coal 
productrices tives Ensemble Aliments roduits roducts Produits Habillement industries industries yroducts 
de biens non des biens et boissons du tabac roduits en du cuir Papier et Imprimerie, Produits du 
agricoles non durables caoutchouc produits édition et pétrole et du 
et en connexes activités connexes charbon 
plastique 
















B60000 B60001 





B60002 B60003 





B60026 





B60004 





B60005 B60006 B60007 B60008 B60010 B60013 B60014 B60021 














1985 IV 87.5 87.1 89.8 86.1 
1986 I 86.6 86.0 75.0 89.1 91.5 93.8 gal 99.3 95.6 89.5 93.3 91.7 95.3 81.0 
ul 85.0 84.5 71.8 88.2 91.4 94.1 733 93:9) 94.5 91.0 93.6 93.8 94.4 81.0 
Wl 83.6 82.9 69.5 86.4 90.6 ops) 85.3 89.6 91.5 90.9 9335 9315 93.7 83.8 
IV 83.5 83.1 70.5 86.2 90.5 92.2 79.8 90.1 92.6 OH! Oe 9372 Oye} 81.4 
1987 I 85.2 84.4 71.6 87.5 91.7 94.3 80.4 90.9 92.4 91.3 Be) 95.0 92.0 83.4 
it 86.4 85.1 2a 87.9 92.7 94.1 81.2 92.9 90.0 94.3 9307 94.4 93.6 84.1 
ul 88.4 86.9 76.9 89.0 933 94.9 Og) OB Mi 89.8 93.2 95.8 94.9 94.4 84.8 
IV 89.6 88.2 78.0 90.8 94.0 94.7 82.1 94.3 86.0 97.1 92.7 96.5 95.6 85.3 
1988 I 89.8 88.3 78.9 90.5 93.6 95.2 85.2 93.4 83.2 94.8 90.6 94.8 95.7 86.9 
ll 90.1 88.8 80.0 91.0 93.5 953) 83.7 93.6 82.3 93.0 89.9 94.1 95:5 89.4 
Il 90.3 88.7 79.9 90.8 9319 96.2 86.7 93.0 asa) 93.4 89.7 94.2 94.9 87.8 
IV 90.0 87.6 il?! 90.2 92.9 95.0 85.2 91.9 79.6 ODE 90.4 92.8 9353, 88.6 
1989 | 89.6 87.2 76.9 89.7 92.5 93.7 85.4 Oey? 80.8 91.4 925 90.0 93.6 90.3 
ll 89.5 87.1 TS 89.6 925) 95.1 88.7 92.9 83.4 91.6 9317 88.0 93.3 90.8 
Ill 88.8 86.3 76.9 88.8 91.4 94.5 85.7 93.6 83.6 932 94:5 86.2 92.6 88.4 
Industrial (continued) Secteur industriel! (suite) Construction Energy Total 
Construction Energie — goods 
Manufacturing (continued) Industries manufacturieres (suite) Electric producing 
power, excluding 
Quarter Chemical Total Wood Furniture Primary metal Fabricated Machinery Transpor- Electrical Non-metallic | Other gas and energy 
Trimestre products durables _ industries and fixtures industries metal and equipment tation and mineral manufacturing water Ensemble 
Produits Ensemble Bois Meubles et Premiére roducts Machinerie equipment electronic roducts Autres utilities des industries 
chimiques des biens articles transfor- -roduits et Mat?- roducts roduits industries Energie productrices 
durables d’ameuble- mation en métal équipement riel de roduits minéraux non manufacturiéres électrique, de biens, 
ment des métaux transport électriques et meétalliques gaz et eau énergie exclue 
électroniques 


B60022 B60027 B60011 





B60012 B60015 B60028 B60029 





B60016 B60025 B60024 





B60017 





B60018 B60020 





B60023 









B60019 














1985 IV 83.4 88.4 95.9 98.4 83.3 89.8 73.2 95.4 86.8 80.0 91.0 94.2 88.0 80.2 89.0 
1986 I 84.4 87.2 95.3 98.8 82.8 87.5 73.6 92.9 86.0 79.7 87.9 92.1 88.4 76.5 88.8 

ll 83.6 85.6 94.7 97.5 78.8 87.4 76.4 89.4 84.5 80.8 86.3 91.1 86.6 75.5 87.2 

Il 82.9 83.2 84.9 98.0 78.0 86.5 75.8 84.5 84.4 82.7 81.2 91.4 85.9 75.8 85.3 

IV 85.3 82.9 82.8 95.8 81.0 84.9 74.8 81.4 87.0 85.2 78.7 92.6 84.9 75.8 85.2 
1987 I 85.8 84.4 95.1 94.8 83.6 » 86.0 USS) 79.5 88.2 88.8 78.1 93.3 87.4 a2. 87.1 

Il 89.1 84.3 93.7 95.8 83.4 88.9 74.5 75.6 91.4 87.3 76.8 95.4 91.8 78.7 88.3 

ul 89.2 85.9 97.3 98.3 86.8 89.8 78.2 il 92.0 87.7 78.1 95.6 94.2 79.9 90.4 

IV 9122 88.4 95.9 100.0 90.6 91.9 84.3 717.4 96.2 90.3 78.8 93.9 95.0 79.4 92.0 
1988 I 91.4 88.2 90.2 99.7 91.2 91.4 83.8 78.2 97.8 90.3 76.7 95.5 95.6 81.0 91.9 

Il CPs 89.1 89.2 95.8 94.0 90.2 84.7 80.8 98.9 90.9 TSP 94.7 94.9 81.0 92.3 

il 94.0 88.6 89.2 95.2 92.3 92.2 84.6 77.8 100.0 91.9 Gu 94.8 96.7 81.4 92.5 

IV 93.6 88.3 87.3 93.7 92.0 92.2 83.9 192 99.2 91.8 a5 93.6 99.1 80.6 92.4 
1989 I 94.7 87.7 84.2 95.4 91.3 94.5 83.7 78.8 96.8 92.7 TiS 93.5 98.7 79.8 92.1 

il 94.4 87.6 84.5 98.4 92.2 95.4 82.4 76.1 98.5 90.7 71.8 91.9 98.7 80.1 91.9 

Ill 91.1 87.1 84.3 98.2 92.5 96.0 79.1 75.0 97.7 91.5 123 90.4 98.9 79.2 91.4 
*Users of these measures of capacity utilization are advised to refer to the discussion of them in the *Les utilisateurs des données des taux d’utilisation des capacités sont invités a se référer a l’étude qui a été publi¢e sur ce 
May 1980 issue of this Review “Measuring Capacity Utilization: A Technical Note”. Particular sujet dans la Revue de mai 1980 sous le titre : «Les méthodes d’estimation des taux d’utilisation des capacités». II 
attention should be paid to the discussion of how the data are to be evaluated and interpreted. convient d’accorder une attention particulitre 4 l’analyse de la fagon dont il faut évaluer et interpreter ces données. 
Note: The revisions to the capacity utilization rates are due to revisions by Statistics Canada to Nota: Les corrections apportées aux taux d’utilisation des capacités découlent des révisions que Statistique Canada a 
constant-dollar GDP and net capital stocks by industry. The latter have been revised in line with the apportées aux chiffres du PIB et du stock de capital par industrie en dollars constants. Les stocks de capital ont ete 


survey of private and public investment intentions for 1989. remaniés afin de refléter les résultats du sondage des perspectives révisées d’investissement public et privé pour 1989. 
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Thousands of persons, unless otherwise indicated En milliers de personnes, sauf indication contraire 




















Annual Not seasonally adjusted Données non désaisonnalisées Seasonally adjusted Données désaisonnalisées 
average aN a rn ae ee 
and week Armed Civilian non- Labour Civilian Employed Unem- Unemploy- Labour Civilian Employed 
ending forces __ institutional force labour Personnes ployed ment rate _ force labour Personnes ayant un emploi 
Moyenne Forces population participa- force ayantun Chémeurs % participa- force 
annuelle armées (age 15 tion Popula- emploi Taux tion Population Agriculture Non-agriculture Total Men Women 
ou données and over) rate % tion active de rate % active Secteur Secteur non agricole _‘ Total Hommes Femmes 
de la semaine Population Taux civile chomage Taux civile agricole 
se terminant civile d’activité d’activité Total Paid Age 25 Age Age 25 Age 
a la date en dehors des Total workers and over 15-24 and over 15-24 
indiquée «institutions» Ouvriers 25 ans 15a 25 ans Sa 
(15 ans ou plus) a salaire ou plus 24 ans ou plus 24 ans 
D767284 D767288 D767285 D767286 D767287 D767289 D767610 D767606 D772020 D772021 D772015 D767608 D767654 D767695 D767728 D767762 
1976 80 16,701 61.1 10,203 9,477 726 ifs 61.1 10,203 472 9,006 8,400 9,477 4,666 1,298 2,420 1,093 
1977 81 17,051 61.6 10,500 9,651 849 8.1 61.6 10,500 464 9,187 8,538 9,651 4,720 132 2,519 1,101 
1978 81 17,377 62.7 10,895 9,987 908 8.3 62.7 10,895 474 9,513 8,816 9,987 4,816 1,340 2,689 1,141 
1979 80 17,702 63.4 11,231 10,395 836 7.4 63.4 11,231 484 9,911 Oo) 10,395 4,952 1,410 2,831 1,202 
1980 80 18,053 64.1 11,573 10,708 865 eS 64.1 11,573 479 10,229 9,495 10,708 5,041 1,418 3,011 15289 
1981 81 18,368 64.8 11,899 11,001 898 TS) 64.8 11,899 488 10,514 ONS) 11,001 5,140 1,416 3,194 1,251 
1982 83 18,608 64.1 11,926 10,618 1,308 11.0 64.1 11,926 465 10,153 9,402 10,618 5,010 1,226 S222 1,160 
1983 83 18,805 64.4 12,109 10,675 1,434 11.8 64.4 12,109 480 10,195 9,408 10,675 5,023 1,180 33339 1,133 
1984 83 18,996 64.8 12,316 10,932 1,384 11.2 64.8 12,316 480 10,452 9,626 10,932 5,100 1,207 3,490 1,134 
1985 84 19,190 65.3 12,532 11,221 1,311 10.5 65.3 12,532 475 10,746 9,888 11,221 5,229 1,199 3,645 1,149 
1986 85 19,397 65.7 12,746 11,531 1,215 9.5 65.7 12,746 460 11,065 10,219 11,531 5,349 1,218 3,815 1,148 
1987 87 19,642 66.2 13,011 11,861 1,150 8.8 66.2 13,011 460 11,401 10,520 11,861 5,477 1,232 4,002 iba [Syl 
1988 87 19,890 66.7 13,275 12,244 1,031 7.8 66.7 135275) 442 11,802 10,893 12,244 5,635 1,241 4,221 1,147 
1989 20,141 67.0 13,503 12,486 1,018 75 67.0 13,503 428 12,058 11,147 12,486 5,743 1,234 4,371 1,138 
1986 D 13 86 19,499 64.7 12,607 11,448 1,159 9.2 65.7 12,818 455 11,159 10,327 11,613 5,392 1,214 3,878 1,129 
198700 eu, 87 19,521 64.3 12,557 11,242 1,315 10.5 65.9 12,864 456 11,181 10,339 11,640 5,385 1,213 3,893 1,149 
F p24 87 19,544 64.7 12,647 11,337 1,310 10.4 66.0 12,905 468 11,205 10,332 11,675 5,397 1,221 3,902 1,155 
M 21 87 19,565 65.4 12,799 11,427 1,371 10.7 66.1 12,936 455 11,262 10,393 11,712 5,419 1,218 3,920 1,155 
A 18 87 19,585 65.4 12,810 11,559 1,251 9.8 66.2 12,959 458 11,295 10,429 11,765 5,441 1,231 3,939 1,154 
M 16 87 19,607 66.8 13,088 11,929 1,158 8.9 66.2 12,977 465 11,333 10,458 11,809 5,462 1,222 3,972 1,153 
Jaue20 87 19,634 68.0 13,342 12,216 1,126 8.4 66.4 13,031 464 11,390 10,508 11,871 5,468 1,247 4,005 1,151 
J 18 88 19,654 68.5 13,462 12,315 1,147 8.5 66.2 13,003 461 11,396 10,509 11,849 5,465 1,229 4,015 1,140 
A 15 88 19,674 68.2 13,415 12,324 1,091 8.1 66.2 13,029 458 11,446 10,555 11,903 5,492 1,233 4,029 1,149 
S 19 87 19,700 66.2 13,048 12,029 1,019 7.8 66.4 13,071 461 11,505 10,608 11,963 Sols 1,241 4,061 1,148 
OT, 87 19,719 66.2 13,052 12,064 988 7.6 66.4 13,101 457 11,573 10,683 12,013 5,544 1,246 4,072 1,151 
N 14 87 19,738 65.7 12,963 11,948 1,015 7.8 66.3 13,091 456 11,580 10,670 12,028 Seu 1,236 4,089 1,146 
Da t2 87 19,756 65.6 12,952 11,941 1,011 78 66.6 13,162 463 11,646 10,744 12,105 5,577 1,247 4,124 1,157 
1988 J 16 87 LOM 65.1 12,870 11,731 1139) 8.9 66.6 13,180 460 11,673 10,760 12,132 5,595 1,258 4,129 1,150 
BO 20 87 19,797 65.5 12,960 11,853 1,107 8.5 66.8 13,217 460 11,724 10,842 12,188 5,607 1,259 4,172 1,150 
M 19 88 19,816 66.0 13,072 11,909 1,163 8.9 66.7 13,216 467 11,732 10,828 12,193 5,615 1,258 4,177 1,143 
A 16 87 19,835 65.8 13,053 11,985 1,068 8.2 66.6 13,201 446 11,742 10,837 12,188 5,609 1,243 4,187 1,149 
M 21 87 19,861 67.5 13,401 12,383 1,019 7.6 66.9 13,284 444 11,799 10,885 12,254 5,627 1,262 4,197 1,168 
1p silts 87 19,881 68.1 13,538 12,579 960 el 66.5 13,224 429 11,785 10,878 12229 5,627 1,236 4,217 1,149 
J 16 87 19,901 69.1 13,752 12,714 1,037 75 66.8 13,293 439 11,816 10,889 12,253 5,633 e239 4,226 1,155 
A 20 87 19,926 68.7 13,697 12,671 1,026 flee) 66.8 13,317 430 11,826 10,905 12,261 5,647 1,231 4,249 1,134 
So Uz 87 19,944 66.6 13,279 12,334 946 (hi 66.7 13,303 432 11,843 10,917 12,269 5,643 1,225 4,253 1,148 
O 15 88 19,962 66.5 13,274 12,323 950 led) 66.7 13,322 433 11,858 10,942 12,272 5,651 1,205 4,275 1,141 
Ny ei2 88 19,979 66.3 13,239 12,254 985 7.4 66.9 13,370 440 11,903 11,003 12,336 5,676 1,235 4,283 1,142 
D 10 88 19,996 65.8 13,162 12,191 971 7.4 66.9 13,368 434 11,921 11,021 12,352 5,689 1,239 4,289 1,135 
1989 J 21 88 20,020 65.7 13,159 12,047 1,112 8.4 67.2 13,458 422 12,018 11,106 12,441 5,698 15259 4,327 1,163 
F 18 88 20,037 65.8 13,183 12,082 1,100 8.3 67.1 13,435 419 11,990 11,093 12,413 5,711 1,240 4,321 1,141 
M 18 88 20,057 66.3 13,304 T2157, 1,147 8.6 67.0 13,448 415 12,020 11,151 12,438 SA) 1,252 4,313 1,154 
AY es 88 20,077 66.1 13,270 12,166 1,105 8.3 66.9 13,430 411 11,971 11,087 12,384 5,703 1,232 4,304 1,145 
M 20 88 20,105 67.7 13,604 12,577 1,027 US 67.1 13,483 419 12,016 11,125 12,446 5,728 1,244 4,331 1,143 
{yl 88 20,127 68.6 13,801 12,856 944 6.8 67.0 13,491 423 12,069 11,146 12,504 Se, 1,228 4,365 1,139 
Uy als) 88 20,148 69.2 13,941 12,932 1,008 1h 67.0 13,495 434 12,039 11,124 12,488 5,750 1,229 4,377 1,132 
je le) 88 20,175 69.1 13,942 12,971 971 7.0 67.2 13,562 448 12,100 11,169 12,561 5,779 1,244 4,390 1,148 
S 16 88 20,198 66.8 13,500 12,599 901 6.7 67.0 13,528 447 12,102 11,162 12,541 5,786 1,240 4,393 1,122 
Oe FA 88 20,226 66.7 13,481 12,576 906 6.7 66.9 13,538 435 12,117 11,187 12,536 5,775 1,228 4,409 1,124 
N 18 88 20,248 66.5 13,469 12,485 985 7.3 67.2 13,600 425 12,152 11,234 12,568 5,763 1,226 4,453 1,126 
D 16 20,269 66.0 13,384 12379 1,005 The 67.1 13,593 417 12,133 11,213 12,545 5,741 1,209 4,470 1,125 
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Annual 
average 
Unemployed Age group: 25 and over Age group: 15—24 and week 
as % of Groupe d’age : 25 ans ou plus Groupe d’age: 15 a 24 ans ending 
labour force Moyenne 
Chomeurs, Men Women Participation Unemploy- annuelle 
en % de la Hommes Femmes rate ment rate ou données 
population Taux Taux de de la semaine 
active Participation Unemploy- Participation Unemploy- d’activite chomage se terminant 
rate ment rate rate ment rate a la date 
Total Taux Taux Taux Taux indiquée 
Total d’activité de chémage d’activité de chomage 








D767611 D767656 D767657 D767730 D767731 D767622 D767623 





7.1 81.1 4.2 41.1 6.6 62.4 12.7 1976 

8.1 80.9 49 42.1 74 63.2 14.4 1977 

8.3 81.1 a 44.1 77 64.4 14.5 1978 

7.4 81.0 45 45.0 7.0 66.2 2A) Mf) 

as) 80.7 4.8 46.4 6.5 67.2 13.2 1980 

1g 80.5 48 48.1 6.7 67.8 132) 1981 

11.0 795 8.2 48.5 8.8 65.8 18.7 1982 

11.8 79.1 O72 49.6 9.6 66.1 19.8 1983 

m=2 78.6 9.0 50.8 O97. 66.8 17.8 1984 

10.5 78.5 8.3 51.8 9.4 67.4 16.4 1985 

9.5 78.2 7.6 a 8.6 68.4 15:2 1986 

8.8 Vis 7.0 D9 8.3 69.1 13.7 1987 

7.8 UU 6.0 37 75 69.6 12.0 1988 

a5 77.6 6.1 55.8 153) 70.2 HH13 1989 

9.4 78.1 7.6 53.0 8.5 68.0 14.6 1986 D 13 
2) 78.0 oT, 53.4 9.0 68.4 14.2 NO Sie dime li 
9.5 719 7.6 53:3 8.9 69.2 14.6 F 21 
95 78.0 7.4 SENS) 8.9 69.2 14.6 M 21 
9.2 78.1 63} 53.6 8.9 69.0 Sw A 18 
9.0 78.0 7.1 53.8 8.5 68.9 13.9 M 16 
8.9 UES) 7.0 54.0 8.4 69.6 13.7 7A) 
8.9 77.6 6.9 54.1 8.4 68.9 13.8 J 18 
8.6 Tey 6.7 54.0 8.1 69.2 13.6 A 15 
8.5 WUE) 6.8 54.4 8.1 68.8 12.6 S 19 
8.3 ie 6.5 54.2 7.8 69.5 13.0 O17 
8.1 77.8 6.2 54.2 75 69.4 3:2 N 14 
8.0 VS 6.2 54.7 Toi 69.5 12.5 D 12 
8.0 77.8 6.0 54.7 7.8 69.8 12.5 1988 J 16 
7.8 78.0 6.1 55.0 75 69.5 11.9 F 20 
77 18k2) 6.0 54.9 HES 69.5 12.0 M 19 
iy) 77.6 Se) 54.9 kes) 69.4 12.1 A 16 
718 Utica! 6.0 54.9 74 70.8 12.1 M 21 
1 77.6 6.0 25) 75 68.7 11.0 J 18 
7.8 ileal 6.1 55.2 76 69.8 12.0 J 16 
7.9 TES) eo eed 8.0 69.4 12.2 A 20 
7.8 774 6.1 oh) is) 69.6 Waa S17 
IPS) 776 6.3 55.4 us 69.3 12.5 ORS 
fa! 77.6 6.0 55.6 7.6 69.9 IE) N 12 
7.6 77.6 sy) 55.4 iS) 69.9 IES D 10 
7.6 77.6 6.0 35) 1 ke 71.0 eS) 1989 J 21 
76 77.7 6.0 SOx) 7.4 70.2 11.6 F 18 
18 77.8 6.1 55.6 Us 70.3 10.6 M 18 
7.8 77.6 6.3 55.4 7.6 70.2 11.5 A 15 
16 aE! 6.2 55.6 ES 70.7 11.5 M 20 
T3 78.0 6.0 55.5 6.8 69.9 11.1 SL 
75 77.6 6.1 55.7 7.1 69.9 11.2 WEL 
74 777 3) 55.8 2, 70.8 11.0 A 19 
7.3 77.6 5.9 55.8 7.1 69.9 10.9 S 16 
7.4 7713 5.9 55.9 7.2 70.1 11.3 OF? 
7.6 773 6.3 56.3 7.1 70.4 11.6 N 18 
viel 77.0 6.4 56.5 Ue) 69.9 11.6 D 16 
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Labour force status of the population by region 
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Thousands of persons, unless otherwise indicated, seasonally adjusted En milliers de personnes, sauf indication contraire, données désaisonnalisées 














Annual Atlantic provinces Quebec Ontario Prairie provinces British Columbia 

average Provinces atlantiques Québec Ontario Provinces des Prairies Colombie-Britannique 

and week ——— 

ending Labour Employ- Unemployment Labour Employ- Unemployment Labour Employ- Unemployment Labour Employ- Unemployment Labour Employ- | Unemployment 
Moyenne force ment rate (%) force ment rate (%) force ment rate (%) force ment rate (%) force ment rate (%) 
annuelle Population Emploi Taux de Population Emploi Taux de Population Emploi Taux de Population Emploi Taux de Population Emploi Taux de 

ou données active chémage active chomage active chomage active chémage active chémage 


de la semaine 
se terminant 


a la date 
indiquée 
D768475 D768476 D768478 D768645 D768646 D768648 D769230 D769231 D769233 
1976 803 717 10.7 2,689 2,456 8.7 3,882 3,643 6.2 thi? 1,641 4.1 jes) bi bff 1,021 8.6 
1977 821 718 Ps} 2,760 2,476 10.3 3,986 3,708 7.0 1,785 1,698 4.9 1,148 1,050 8.5 
1978 850 744 1235 2,839 2,530 10.9 4,133 3,835 Te 1,871 1,774 v2 1,202 1,103 8.3 
1979 871 770 11.6 2,897 2,619 9.6 4,271 3,993 6.5 13952 1,868 43 1,239 1,144 76 
1980 894 795 Wer 2,988 2,694 9.8 4,350 4,053 6.8 2,041 1,953 4.3 1,301 E218) 6.8 
1981 906 801 11.6 3,037 G[Pr3) 10.3 4,463 4,171 6.6 2138) 2,037 4.5 1,361 1,270 6.7 
1982 901 dis 14.2 2,985 2,574 13.8 4,502 4,063 97 2,170 2,007 TES 1,367 1,202 12.1 
1983 923 784 15.1 3,038 2,616 13.9 4,561 4,089 10.3 2,208 1,995 9.6 1,380 1,190 13.8 
1984 949 805 Lesa 3,088 2,692 12.8 4,655 4,235 9.0 2,228 2,010 9.8 1,396 1,191 14.7 
1985 963 812 jNeS7/ 3,140 2,768 11.8 4,758 4,377 8.0 Depp) 2,045 9.2 1,420 1,220 14.1 
1986 978 833 14.8 3,174 2,825 11.0 4,862 4,524 7.0 2,281 2,080 8.8 1,451 1,270 12.5 
1987 994 857 13.8 82255) 2,918 10.3 4,992 4,689 6.1 2,289 2,091 8.7 1,482 1,306 11.9 
1988 1,019 893 12.4 Broil 3,001 9.4 5,118 4,862 5.0 2,312 216811 7.8 1,514 1,358 10.3 
1989 1,040 913 1253) 3,342 3,031 9.3 5,214 4,949 5). 2,328 2,158 7.3 i578 1,435 9.1 
1986 D 13 976 834 14.5 3,191 2,855 10.5 4,910 4,580 6.7 2,290 2,082 91 1,464 1,267 13.5 
1987 J 17 979 835 14.7 3,209 2,859 10.9 4,920 4,609 6.3 2,296 2,084 9.2 1,458 13257 13.8 
Bae 978 835 14.6 3,234 2,878 11.0 4,937 4,608 6.7 2,282 2,072 92 1,467 V20e 13.0 
M 21 984 838 14.8 3,243 2,901 10.5 4,946 4,615 6.7 2,286 2,082 8.9 1,479 1,280 13.5 
iN Alts} 987 839 15.0 Boll 2,911 10.5 4,948 4,631 6.4 2,288 2,085 8.9 1,484 1,300 12.4 
M 16 992 848 14.5 3,245 2,907 10.4 4,968 4,655 6.3 2,283 2,088 8.5 1,483 1,308 11.8 
J 20 994 855 14.0 3,260 2,920 10.4 4,995 4,688 6.1 2,279 2,078 8.8 1,488 1,320 jes) 
J 18 993 860 13.4 3,270 2,926 10.5 4,978 4,680 6.0 2,284 2,083 8.8 1,477 1,297 122 
Aas 995 865 Poul SS) 2,941 10.1 4,986 4,694 5.9 2,297 2,097 8.7 1,464 1,298 ies 
Sy) i) 1,000 870 13.0 3,262 2,933 10.1 5,026 4,734 5.8 2,297 2,105 8.4 1,484 1,318 11.2 
Oi, 1,005 874 13.0 3,270 2,956 9.6 5,048 4,762 5.7 2,291 2,105 8.1 1,503 1,331 11.4 
N 14 1,009 879 12.9 3233) 2,926 9.5 5,071 4,778 5.8 229), 2,113 7.8 1,488 1,332 10.5 
D2: 1,010 878 1s 3,283 2,960 9.8 5,082 4,814 5.3 2,294 2,109 8.1 1,503 1,347 10.4 
1988 J 16 1,012 876 13.4 3,275 2,974 O 5,096 4,821 5.4 2,296 2AM 8.1 1,507 1,354 10.2 
F 20 1,014 885 1257, 3,280 2,980 9.1 5,101 4,845 5.0 2,304 2,122 79 1,518 1,356 10.7 
M 19 1,017 886 12.9 3,291 2,981 9.4 5,103 4,854 49 2,305 QAZS 7.8 2 1,358 10.2 
A 16 1,008 884 1273 3,269 2,957 9.5 5,108 4,861 4.8 2,303 2,128 7.6 1,521 1,364 10.3 
M 21 1,018 894 12.2 3,315 2,998 9.6 S12 4,869 49 2,308 2,135 es S11 1,354 10.4 
J 18 1,016 892 12.2 3,283 2,995 8.8 5,092 4,847 4.8 22 2,138 15 1,505 1,344 10.7 
J 16 1,024 899 12.2 32316 2,995 9.7 5,120 4,864 5.0 2,318 238 8.0 1,511 1,354 10.4 
A 20 1,019 892 We 3,328 3,003 9.8 5,119 4,858 Sul Pps lp) 2,130 719 SIS: 1,358 10.4 
Soe, 1,018 888 12.8 3.385 3,028 92 5,128 4,873 5.0 QS 2,135 719 1,509 1,350 10.5 
OTS 1,021 897 HO 3,354 3,023 99 5,130 4,877 49 2325) Dal) 8.2 1,509 1352 99 
N 12 1,025 904 11.8 3,353 3,039 9.4 5,144 4,883 5.1 2,321 2ST 79 1,525 1,369 10.2 
D 10 1,028 914 11.1 3,341 3,034 9.2 5,160 4,900 5.0 2,321 2,138 19 1,529 1,372 10.3 
1989 J 21 1,031 912 11.5 3,356 3,039 9.4 5,201 4,947 49 2,324 PANS 7.4 LESS 2 1,393 10.2 
FE 18 1,029 910 11.6 3,348 3,044 9.1 5,179 4,911 5.2 P53} \33 2,138 7.6 1,571 1,416 99 
M 18 1,028 908 DIET 3,347 33035 9.3 5,201 4,947 49 DpH 19) 2,140 7.4 1,568 1,415 98 
A 15 1,033 908 el Basis} 3,013 9.6 S079 4,905 O53) press lil 2,139 UA 1,565 1,418 9.4 
M 20 1,035 915 11.6 3,341 3,015 9.8 5,195 4,929 SH pesyey 2,161 Aes ilesy@/5) 1,420 9.7 
J 17 1,042 918 11.9 3,348 3,035 93 S79 4,937 47 2,332 2,163 EP 1,574 1,435 8.8 
J 15 1,043 914 12.4 B23 3,015 9.3 5,196 4,939 4.9 2,336 2,167 hee 1,582 1,436 22 
A 19 1,045 915 12.4 3,339 3,044 8.8 55225 4,960 Sul 2,346 2,181 7.0 1,575 1,436 8.8 
S 16 1,045 912 127 3,349 3,043 9.1 5,216 4,968 4.8 2,335 2,169 7.1 1,585 1,453 8.3 
Oe 1,045 913 12.6 3,341 3,034 972. 5,238 4,982 4.9 2,328 2,158 US) 1,593 1,459 8.4 
N 18 1,051 916 12.8 3355 3,045 9.2 5,267 4,987 5.3 2335 2,162 74 1,599 1,465 8.4 
D 16 1,054 917 13.0 3,347 3,027 9.6 S478) 4,983 ohe) Pw) 2,159 ial 1,593 1,459 8.4 


Employment in non-agricultural establishments* 
H9 Emploi dans les entreprises non agricoles* S111 





Thousands of persons En milliers de personnes 








Year Total Goods producing industries Industries productrices de biens Service producing industries Services Commercial Non- 
and Total industries commercial 
month Total Forestry Mining, Manu- Construction Total Transportation, Trade Finance, Community, Public Entreprises industries 
Année Total Exploitation including facturing Construction Total communication Commerce __ insurance business and administration commerciales Entreprises 
ou forestiére milling Industries and other and real personal Adminis- non 
mois Industries manufac- utilities estate services tration commerciales 
extractives, turiéres Transports, Finance, Services aux publique 
broyage communications assurance collectivités, 
compris et autres et aux entre- 
services immobilier prises et aux 
dutilité ménages 
publique 
LI 2 L3 L6 L27 L159 L166 L167 L196 L238 L251 L307 
1985 O 9,168 2,379 61 162 1,716 440 6,789 817 1,622 562 3,131 658 7,004 2,165 
N 9,116 2,346 55 160 1,721 411 6,770 806 1,631 560 3,120 653 6,944 a EP 
D 8,886 2,233 45 151 1,683 354 6,653 793 1,618 556 3,037 649 6,771 2S 
1986 J 8,903 Do 47 154 1,698 332 6,672 791 1,600 560 3,073 647 6,755 2,149 
F 8,890 2,236 46 155 1,704 331 6,654 788 1,582 560 3,073 651 6,711 2,179 
M 8,925 2,235 43 154 1,706 333 6,690 799 1,576 563 3,103 650 6,735 2,189 
A 9,057 D218 39 143 1,731 359 6,784 797 1,617 572 3,144 654 6,870 2,187 
M 9.253 2355) 50 145 1,771 390 6,898 805 1,645 575 3,172 700 7,028 2275 
J 9,368 2,433 60 147 1,806 421 6,935 822 1,653 583 3,186 692 7,198 2,171 
J 9,218 2,425 59 148 Lee 444 6,793 809 1,649 587 3,058 689 7,176 2,042 
A 9,202 2,414 58 145 1,758 453 6,788 802 1,662 585 3,050 689 Tele 2,030 
S 9.339 2,394 53 142 1,745 453 6,945 802 1,691 584 3,198 670 TEA 2,162 
O 9,410 2,382 49 139 1,746 448 7,028 q99 1,738 590 3,243 658 7,206 2,204 
N 9,374 2,328 48 140 22 418 7,046 793 1,767 590 3,248 648 7,162 LOW! 
D 9,196 2,264 47 140 At 366 6,932 782 1,764 586 35153 647 7,052 2,144 
1987 J 9,676 2,416 53 150 1,820 393 7,260 798 1,799 600 3,420 642 7,475 2,202 
EF 9,618 2,396 54 148 1,817 378 222 791 1,760 590 3,431 649 7,365 2256, 
M 9,699 2,420 47 148 1,836 388 W279) 792 1,748 599 3,484 656 7,432 2,267 
A 9,796 2,460 42 145 1,855 417 7,336 796 1,759 606 3,516 659 7,538 2,258 
M 10,017 eNy/3) a8) 151 1,893 477 7,444 816 1,789 618 3,547 673 7,758 2,259 
J 10,217 2,686 68 158 1,954 506 esol 831 1,811 630 3,569 691 7,986 2,232 
J 10,042 2,686 67 158 1,936 526 tSSD) 824 1,785 625 3,427 694 7,946 2,096 
A 10,026 2,714 69 158 1,958 529 Ue 826 1,790 620 3,388 687 ToS? 2,074 
S 10,143 2,720 71 159 1,955 536 7,422 837 1,805 612 3,496 672 7,950 2,193 
O 10,172 2,700 66 159 1,945 530 7,472 834 1,811 614 3,546 667 7,902 2,270 
N 10,088 2,641 60 157 1,931 494 7,446 819 1,832 611 3,522 662 7,803 2,285 
D 9,854 2,531 52 154 1,903 422 75323 811 1,832 614 3,406 660 7,632 2,222 
1988 J 9,795 2,467 50 154 1,877 386 7,329 811 1,790 620 3,447 660 P53 2,259 
F 9,793 2,446 49 153 1,866 377 7,347 811 1,771 626 3,481 657 7,497 2,296 
M 9,859 2,469 46 156 1,876 390 7,390 812 1,792 635 3,486 665 SS 2,308 
A 9,993 2,546 43 151 1,896 455 7,447 814 1,819 639 3,512 664 7,681 2,312 
M 10,202 2,662 58 157 1,947 500 7,540 831 1,856 647 B21. 679 7,900 2,303 
J 10,348 PISS) 68 160 1,978 549 7,593 844 1,865 657 3,528 699 8,076 DP T2, 
J 10,187 2,745 i 162 1,953 558 7,442 813 1,840 652 3,435 702 8,053 2,134 
A 10,187 DSL 72 162 1,958 561 7,436 814 1,852 656 3,412 701 8,060 DADT, 
S 10,293 222 71 161 1,940 551 7,571 823 1,862 649 3,552 684 8,017 2,276 
O 10,297 2,704 66 158 1,935 544 595 840 1,862 650 3,571 670 7,996 2,301 
N 10,260 2,638 63 156 1,919 500 7,621 834 1,882 646 3,591 668 7,936 2,324 
D 10,068 2,554 59 153 1,894 449 7,514 822 1,884 643 3,502 663 OU 2,271 
1989 J 10,041 2S 55 148 1,901 409 7,528 820 1,841 637 3,558 672 TD 2,329 
F 10,090 prays) 53 150 1,909 413 7,566 819 1,824 638 3,606 679 7,733 2,358 
M 10,164 2,540 50 148 L905: 426 7,624 827 1,826 639 3,645 688 7,788 2,376 
A 10,261 2,601 45 151 1,930 475 7,660 833 1,845 637 3,661 684 7,898 2,363 
M 10,479 PETES) 57 154 1,974 550 7,744 855 1,856 647 3,693 694 8,116 2,364 
J 10,595 2,812 69 159 2,000 585 7,783 872 1,881 652 3,665 713 8,286 2,309 
J 10,454 2,790 70 159 1,978 583 7,664 861 1,871 660 B52 720 8,258 2,196 
A 10,423 2,809 70 155 1,982 602 7,614 858 1,879 651 3,507 718 8,255 2,168 
S 10,483R 2,766R 70R 152rR 1,952R 592R 7,718R 874 1,859R 643R 3,642R 700R 8,170R 2,314R 
O 10,504 2,739 67 151 1,937 584 7,764 874 1,877 647 3,667 699 8,137 2,367 


*Starting in January 1987, data taken from the Survey of Employment, Payroll and Hours are not strictly comparable *Les données extraites de l’Enquéte sur Pemploi, la rémuneration et les heures de travail ne sont plus, depuis 

with those for earlier months because of improvements in sampling methodology. Adjustment factors to calculate janvier 1987, tout a fait comparables a celles des mois précédents, en raison d’améliorations apportées a la 

growth rates across this statistical break are available from Statistics Canada. méthode d’échantillonnage. Il est possible de se procurer, aupres de Statistique Canada, les facteurs de correction 
permettant d’obtenir des taux de croissance comparables pour les séries antérieures et postérieures a janvier 
1987, 


Residential construction 
H l Q Construction de logements $112 


Thousands of units En milliers d’unités 





























Year Not seasonally adjusted Données non désaisonnalisées Seasonally adjusted, annual rates Données désaisonnalisées, chiffres annuels 
and 
month Starts Mises en chantier Comple- Under Vacancies at end of period Starts Mises en chantier Comple- Mortgage loan approvals 
Année tions construc- Logements inoccupés tions by private lending institutions 
ou Urban centres Other Total Loge- tion en fin de période Urban centres Total Loge- Préts hypothécaires approuvés 
mois Centres urbains areas Total ments Loge- — _ — » Centres urbains Total ments par les établissements 
Reste terminés ments Single- Apartment terminés du secteur privé 
Single Multiple Total du encons- family and and row Single Multiple Total 
detached dwellings Total pays truction —_ duplex Apparte- detached dwellings Total NHA Conven- Total 
dwellings Habitations Maisons ments et dwellings Habitations LNH tional Total 
Maisons multi- unifamiliales maisonsen Maisons multi- Ordinaires 
unifamiliales familiales et duplex rangées unifamiliales _ familiales 
D849796 D2783 D2717) =©D2739 D2761 H700 H757 D4932 D4933 D4900 ~—-H73 D4946 
1975 83.8 98.0 181.8 49.6 2Sies 217.0 176.6 Si 98 83.8 98.0 181.8 231-9 217.0 778 133 LSA 
1976 85.3 124.5 209.8 63.4 DiS 236.2 204.3 8.2 98 85.3 124.5 209.8 2782 236.2 97.7 71.8 169.5 
1977 74.6 125.6 200.2 45.5 245.7 251.8 185.6 10.5 ily. 74.6 125.6 200.2 245.7 251.8 118.7 72.6 191.3 
1978 72.9 105.7 178.7 49.0 22161 246.5 164.7 OF 13.9 72.9 105.7 178.7 APIIET 246.5 58.8 76.7 13575) 
1979 129) 78.8 Syl g/ 45.3 197.0 226.5 128.6 9.4 11.8 729 78.8 151.7 197.0 226.5 43.1 80.9 124.0 
1980 60.7 64.3 125.0 33.6 158.6 176.2 105.8 US 6.7 60.7 64.3 125.0 158.6 176.2 27.0 55.9 82.9 
1981 63.4 791 142.4 3555) 178.0 175.0 102.8 8.8 74 63.4 79.1 142.4 178.0 175.0 34.0 42.6 76.6 
1982 39.1 65.7 104.8 21.1 T2539) 133.9 89.1 5.4 13.0 39.1 65.7 104.8 25.9 1839 34.9 28.9 63.8 
1983 77.6 56.6 134.2 28.4 162.6 163.0 84.9 4.1 9.1 77.6 56.6 134.2 162.6 163.0 54.3 40.8 95:2 
1984 64.7 46.2 110.9 24.0 134.9 153.0 63.9 4.4 8.1 64.7 46.2 110.9 134.9 153.0 43.3 36.1 79.4 
1985 78.4 61.0 139.4 26.4 165.8 139.1 86.4 By, 5yp) 78.4 61.0 139.4 165.8 139.1 40.0 56.8 96.8 
1986 97.3 Tek) 170.9 28.9 199.8 184.6 101.4 3.8 79 97.3 1S 170.9 199.8 184.6 23.8 76.2 100.0 
1987 115.2 100.2 D533 30.6 246.0 218.0 127.7 5.8 9.0 S22 100.2 215.3 246.0 218.0 a2e2 82.4 114.6 
1988 102.4 87.3 189.6 B29 222.6 216.5 131.5 6.6 12.4 102.4 87.3 189.6 222.6 216.5 29.0 78.0 107.0 
1986 J 9.4 6.3 15.6 Bh) 6.6 94.0 75.0 169.0 201.0 PING 82.8 104.5 
A 8.9 5.6 14.5 9.1 56.4 D9.2 33 6.1 96.0 73.0 169.0 201.0 181.0 24.9 76.4 101.3 
S 9.4 Ta 17.1 102.9 3.4 6.3 110.0 84.0 194.0 226.0 19.8 88.5 108.3 
O 9.1 6.7 15.9 3e/ 6.8 105.0 81.0 186.0 216.0 29.1 81.7 110.8 
N 8.0 TES) 15.5 ie 52.8 54.3 3.9 74 96.0 83.0 179.0 209.0 195.0 25.0 82.3 107.3 
D del Tis 14.2 101.4 3.8 79 105.0 80.0 185.0 215.0 40.6 81.5 122.1 
1987 J 6.5 fish 14.2 4.2 8.1 117.0 99.0 216.0 237.0 259) 595) 85.4 
F 4.8 5.0 9.8 3.5 41.7 39:5 4.5 7.8 109.0 87.0 196.0 217.0 205.0 1537; 78.9 94.6 
M 6.7 1k) 14.2 102.2 4.5 Ue) 122.0 117.0 239.0 260.0 36.0 74.0 110.0 
A 10.4 8.9 19.4 4.5 7A 114.0 96.0 210.0 242.0 44.2 94.2 138.4 
M 15.1 9.8 24.8 9.9 THES 48.8 4.5 7.8 126.0 96.0 222.0 254.0 213.0 37.1 89.3 126.4 
J 13h) 10.2 23.4 130.9 4.3 8.2 116.0 113.0 229.0 261.0 38.2 945 32a 
J 12.5 9.0 PMS) 4.2 8.5 125.0 110.0 235.0 267.0 19.4 86.2 105.6 
A 10.8 10.3 21.1 8.9 69.3 68.6 4.2 74 114.0 116.0 230.0 262.0 227.0 22.1 96.1 118.2 
SS OF] 8.2 17.9 131.4 4.5 43) 110.0 94.0 204.0 236.0 31.8 84.0 115.8 
O 9.2 Teil 16.9 8) Te 106.0 93.0 199.0 234.0 29.4 84.0 113.4 
N 94 8.7 18.0 8.4 57.4 61.0 5.6 8.1 111.0 93.0 204.0 239.0 221.0 30.3 69.7 100.0 
D 6.9 7.2 14.1 127.7 5.8 9.0 103.0 89.0 192.0 227.0 42.9 75.0 117.9 
1988 J 5.2 6.5 11.7 6.1 92 93.0 85.0 178.0 199.0 32.6 60.7 93.3 
FE Ba) D8) 92 3.4 359 43.9 6.3 97 85.0 97.0 182.0 203.0 228.0 Gp 80.8 99.9 
M 5.7 5.9 11.6 119.5 6.4 10.4 103.0 92.0 195.0 216.0 34.1 67.7 101.8 
A 8.9 8.9 17.8 6.3 11.0 98.0 94.0 192.0 225.0 26.0 70.4 96.4 
M 11.6 10.3 22.0 10.3 69.2 53.3 6.8 12.4 97.0 100.0 197.0 230.0 230.0 3521 78.5 113.6 
J 11.8 Tee? 19.0 13522 6.4 12.3 105.0 80.0 185.0 218.0 36.6 94.8 131.4 
J 10.4 6.4 16.8 6.4 12.3 104.0 77.0 181.0 215.0 Poy) 84.4 109.6 
A 10.2 8.4 18.7 9.6 61.1 60.5 6.4 2A 109.0 94.0 203.0 237.0 201.0 30.6 86.2 116.8 
S 9.6 6.4 16.0 134.8 6.3 11.5 108.0 74.0 182.0 216.0 26.5 74.3 100.8 
O 9.0 Feil 16.1 6.3 1285 104.0 86.0 190.0 230.0 30.5 (Mie 107.7 
N 8.7 8.6 17.3 5) 56.4 58.8 6.3 125) 104.0 91.0 195.0 235.0 214.0 28.3 80.3 108.6 
D 7ES} 6.2 13.5 131.5 6.6 12.4 109.0 78.0 187.0 DO) 23).3) 78.5 104.0 
1989 J 5.9 78 1887. 6.3 14.5 105.0 104.0 209.0 230.0 28.0 76.7 104.7 
F 5.0 4.8 9.8 3.4 39.0 46.9 6.0 es 114.0 86.0 200.0 221.0 246.0 25.2 9255 TET, 
M 6.3 5.8 12.1 122.9 SM 12.4 115.0 90.0 205.0 226.0 B23 925 124.8 
A 9.4 8.0 17.4 ays) 1251 103.0 84.0 187.0 219.0 28.8 68.8 97.6 
M 11.7 tS 19.1 10.1 64.3 385 5.8 ites) 98.0 72.0 170.0 202.0 229.0 28.4 73.8 102.2 
J 10.4 te ei 133.2 5.9 13.4 92.0 82.0 174.0 206.0 33.0 66.8 99.8 
J OF, 6.8 16.4 5.8 14.0 96.0 82.0 178.0 216.0 29.2 100.5 1298) 
A 10.0 3) 15.5 10.7 59.0 60.8 6.1 14.4 106.0 61.0 167.0 205.0 203.0 48.0 TU 119.2 
Ss 8.8 7.6 16.3 131.0 6.2 15.0 99.0 89.0 188.0 226.0 
O 8.6 7.2 15.8 6.9 14.5 99.0 87.0 186.0 221.0 
N 8.0 7.6 15.6 7.1 13.3 95.0 80.0 175.0 210.0 


Consumer price index 
H1 l Indice des prix a la consommation $113 


1981 = 100 1981 = 100 























Year Not seasonally adjusted Données non désaisonnalisées Seasonally adjusted Données désaisonnalisées 
and 
month All Food Total Total Total goods Services Shelter All Food Total 
Année items Alimen- excluding excluding Biens Services Logement items Alimen- excluding 
ou Indice tation food food & energy Indice tation food 
mois global Indice Indice Total Non- Semi- Durables Total Total global Indice 
global, global, Indice durables durables Biens Indice Indice global, 
alimentation alimentation global Biens Biens durables global global alimentation 
exclue et énergie non semi- exclue 
exclues durables _ durables 


D484000 D484001 D484495 D484496 D484487 D484490 D484489 D484488 D484491 D484165 D484549 D484551 D484550 





1979 80.7 81.0 80.6 82.5 79.3 76.9 84.4 82.4 82.9 81.8 80.7 81.0 80.6 
1980 88.9 89.8 88.7 90.2 88.4 86.2 92.6 91.4 89.7 88.2 88.9 89.8 88.7 
1981 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1982 110.8 107.2 111.8 110.8 109.4 111.6 106.6 105.6 112.9 Si) 110.8 107.2 111.8 
1983 117.2 Ue? 119.0 Lilyed WSS 118.6 111.4 109.8 120.2 121.8 Aah Tele 119.0 
1984 122.3 117.4 123.8 2202 120.7 125.6 114.0 113.4 124.8 126.7 122.3 117.4 123.8 
1985 127.2 120.8 129.0 127.0 125.4 sples} 117.0 116.8 129.7 131.4 1272 120.8 129.0 
1986 132.4 126.8 134.1 13397 129.6 135.2 120.2 122.8 136.3 135.4 132.4 126.8 134.1 
1987 138.2 132.4 £3919 139.8 134.9 141.2 125.0 126.6 142.8 141.4 138.2 132.4 139.9 
1988 143.8 135.9 146.1 146.5 13977 145.6 i 131.4 149.4 147.9 143.8 135.9 146.1 
1986 N 134.7 130.1 136.0 136.5 NESS) 136.5 122.0 126.4 139.0 Vener? 134.6 131.0 135.7 
D 134.9 129.9 136.4 136.8 131.6 136.5 122.0 126.8 139.4 137.6 13521 Hi sit 136.4 
1987 J 135.2 131.3 136.4 136.6 132.3 137.8 121.4 126.9 139.2 138.1 135.4 131.4 136.6 
E 135.8 131.3 137.1 137.2 1229) 138.6 123.5 125.5 13929) 138.8 135.8 | ki) bea) 137.1 
M 136.4 Se? 137-9 137.8 133.4 139.3 124.1 125.4 140.6 13933 136.4 131.9 137.8 
A 137.0 LSie2, 138.6 138.5 133.9 140.3 124.3 125.1 141.3 140.1 137.0 131.6 138.5 
M 137.8 132.4 139.3 139.2 134.8 141.2 124.8 126.0 141.9 140.4 137.4 132.5 138.9 
J 138.2 133.9 189'5 139.3 135.4 142.7 124.6 125.2 142.2 140.8 138.0 133.4 139.4 
J 139.2 134.2 140.7 140.5 135.9 143.1 124.3 126.7 143.8 141.6 138.9 133.3 140.6 
A 139:3 132.8 141.1 140.9 135.6 142.4 125.7 126.0 144.3 142.2 139.1 132.6 141.0 
S 139.3 18271 141.4 141.1 NI5).5) 142.1 126.2 126.0 144.5 142.6 139.3 132.6 141.3 
O 139.8 132.4 141.9 141.7 136.1 142.2 126.4 128.2 144.9 144.0 139.6 132.9 141.5 
N 140.4 133.0 142.5 142.4 136.9 142.7 127-3 129.8 145.2 144.4 140.3 133.7 142.3 
D 140.5 132.7 142.6 142.5 136.6 142.5 127.0 128.9 145.7 144.5 140.7 133.9 142.7 
1988 J 140.8 134.1 142.7 142.5 137.4 143.9 126.9 129.0 145.4 145.1 141.0 134.1 143.0 
F 141.3 133.9 143.4 143.5 1377 143.6 129.3 129.2 146.3 145.2 141.3 134.1 143.4 
M 142.0 133:5 144.4 144.7 137.8 143.2 130.0 130.0 147.7 145.8 142.1 134.3 144.3 
A 142.5 134.2 144.9 145.1 138.5 144.3 131.0 12957 148.0 146.2 142.5 134.8 144.7 
M 143.4 135.0 145.7 145.9 139.7 145.8 131.4 130.6 148.5 146.7 143.0 135.2 145.3 
J 143.6 136.2 145.7 146.0 140.1 146.5 131.4 130.6 148.5 147.0 143.4 135.8 145.6 
J 144.5 137.4 146.5 146.8 140.6 147.3 131.0 131.2 149.7 147.9 144.2 136.4 146.4 
A 144.9 137.8 146.9 147.5 140.8 147.0 132.2 INI) 150.4 148.7 144.7 SES) 146.7 
S 145.0 137.5 147.1 147.7 140.7 146.9 132°3 131.4 150.8 149.3 145.0 137.9 147.0 
O 145.7 WENGES) 147.9 148.7 140.9 146.7 1s3'2 [3235 152.0 150.7 145.4 138.0 147.5 
N 146.1 136.9 148.7 149.6 141.4 146.2 133.1 135.6 152.5 151.1 146.0 13 ino) 148.4 
D 146.1 136.5 148.8 149.8 141.2 145.8 133.5 [359 S227) 151.4 146.4 137.6 148.9 
1989 J 146.8 138.1 149.3 150.2 141.9 147.4 133.4 135.6 1533 15253 147.0 138.0 149.6 
B 147.8 139.2 150.3 1512 143.1 148.4 136.3 135.8 154.1 153.0 147.8 139.3 150.2 
M 148.5 139.3 151.1 152.1 143.5 148.7 137.0 136.0 15522 15319 148.5 140.0 150.9 
A 149.0 139.8 151.6 152.5 143.8 149.3 136.5 136.3 156.0 154.9 149.0 140.3 [5 
M 150.5 140.7 153;3. 153.8 146.0 153.3 See 136.6 156.6 155.6 150.1 140.7 152.8 
J L513 141.7 154.0 154.5 146.6 154.2 136.3 137.7 157.6 156.3 151.0 140.9 153.8 
J 152.3 143.0 154.9 1555 147.4 155'3 L312 137.8 158.9 157.1 152.0 141.6 154.8 
A 152.4 142.1 155:3 155.9 147.1 154.6 138.2 137.4 159.5 157.8 152.2 141.4 155.1 
S 152.6 141.5 155.6 156.3 147.0 154.2 138.7 137.4 160.0 158.1 152.5 141.7 155.5 
O 153.2 142.0 156.3 157.0 147.4 154.6 139.0 SIG 7! 161.0 159.5 152.9 142.4 155.8 
N 153.7 141.9 157.0 Liesl 148.0 154.9 138.5 139.6 161.4 160.0 L537. 142.6 156.8 


Other prices and costs* 
H 1 2 Autres prix et couts* S114 




















Not seasonally adjusted Données non désaisonnalisées Seasonally adjusted Données désaisonnalisées 
Year Raw materials price Industrial Wage settlements, excl. COLA Average hourly earnings, Average weekly earnings, | Non-farm sector 
and index, 1981 = 100 product compound average annual hourly rated employees, all employees, in dollars Secteur non agricole 
month Indice des prix des price increase in base rates (%) in dollars Gains hebdomadaires 
Année matiéres premiéres, 1981 = 100 index Accords salariaux : Hausse Gains horaires moyens moyens de l’ensemble Labour Wages and salaries Profits per 
ou SS Ee IPRS OG annuelle moyenne (sans IVC) des employés payés des employés (en dollars) income per unit of output unit of 
mois Total excluding Coal, Indice composée des taux de base, en % a Pheure (en dollars) per unit Salaires et traitements output in 
coal, crude crude oil, des prix Industrial Manufac- _ of output par unité produite commercial 
oil, natural natural des produits Total Manufac- Manufacturing Construction Ensemble turing Revenu CS es 
gas gas industriels Ensemble turing Industries Construc- des Industries du travail Commercial Manufac- Bénéfices 
Total, Charbon, 1981 = 100 des industries Industries manufac- tion industries manufac- par unite Entreprises turing par unité 
charbon, pétrole manufac- turiéres turiéres produite commer- Industries _ produite 
pétrole brut, brut, gaz turiéres ciales manufac- dans les 
gaz naturel naturel turiéres entreprises 
exclus commerciales 
D614316 D614315 D614001 D747018 D747020 LS607 LS739 L1241 L1267 B20064 B20063 B20065 
1978 Vel 7.8 4142 .4028 4576 1194 
1979 8.8 9.9 4484 4349 4998 1520 
1980 11.1 1283 4992 4868 IP) 1650 
1981 100.0 100.0 100.0 13.4 125 5559 373 6299 1500 
1982 97.0 120.3 106.7 10.1 10.7 6142 5908 W292 Wt29 
1983 98.5 128.8 110.4 5.6 38) .6240 5868 7147 1500 
1984 103.1 130.7 115.4 Bi5 3.6 .6321 911 6894 .1728 
1985 100.4 136.8 118.6 Shi) 3.9 6505 .6051 .1036 .1762 
1986 103.9 86.8 119.6 3.4 3.4 .6732 6278 7368 a5) 
1987 109.3 93.7 122.8 39 3.6 7015 6487 7581 1830 
1988 114.7 75.6 128.1 4.4 4.5 .7280 6715 -7806 1904 
1986 N 105.8 80.6 119.9 oy} 25 12.19 14.28 433.58 516.27 .6867 6410 .7503 1642 
D 105.0 82.8 119.7 12.28 14.33 435.35 509.33 
1987 J 105.0 87.1 120.4 12.17 14.82 435.36 514.56 
EF 104.6 90.9 120.3 3.7 3.2 12.19 15.02 436.49 520.09 6944 6458 FRED) BAO 
M 104.1 89.4 120.4 12.19 14.87 436.65 520.33 
A 105.8 90.9 121.2 12.20 14.78 437.90 519.31 
M 110.0 93.0 122.1 4.0 4.1 22) 14.54 439.86 516.51 7012 .6486 .7608 1827 
J 111.0 95.4 122.5 11.93 14.16 441.81 513.59 
J 110.5 98.3 TS 2 12.12 14.08 442.17 510.35 
A 111.4 100.1 123.8 3.8 3.6 12.17 14.22 440.00 514.00 7031 .6490 .7608 1865 
Ss 111.7 97.6 124.1 12.35 14.58 447.40 522.92 
O LO 95.3 124.5 12.42 14.73 451.80 530.73 
N iA 95.5 125.1 3.9 3.7 12.48 14.87 451.05 530.62 7071 6509 7552 1908 
D 114.1 91.0 125.5 12.48 14.98 451.46 521.20 
1988 J 114.2 85.8 126.7 12.64 15.20 454.50 538.35 
F 112.4 83.0 126.1 4.0 4.3 12.66 15.33 456.19 539.01 7190 6633 1698 1888 
M 113.2 79.4 126.4 1278 15.40 458.74 542.46 
A LS 27) 78.7 127.0 12.75 15.04 461.50 544.27 
M 115.2 80.0 127.6 46 4.0 12.74 14.62 462.11 539.12 1224 6677 7758 1918 
J 116.2 78.2 128.1 12.82 14.45 464.99 540.48 
J 116.0 74.7 128.7 12.76 14.47 463.86 Sebo e: 
A 114.1 TBR 128.8 4.3 4.8 12.80 14.65 465.64 539.83 7311 6739 .7801 .1940 
S 114.6 qlee 129.0 13.03 15.09 468.20 553.38 
O 115.2 68.2 129.1 13.11 15.35 468.82 Soo 
N 115.6 66.4 129.8 4.6 4.3 13.08 15.40 469.91 558.20 71393 .6806 1963 1869 
D 116.1 68.3 129.9 13.04 15.56 470.23 549.04 
1989 J 117.1 73.6 130.8 13.30 16.08 474.23 564.18 
F 116.2 76.8 130.8 4.5 6.0 13:30 16.22 474.77 566.49 519 .6956 8109 1923 
M 118.1 80.9 131.3 133397 16.29 477.93 565.99 
A 116.8 84.9 133 13.40 15.99 480.85 569.83 
M 115.7 88.2 131.4 Sl Su, 13.38 15.83 482.19 565.78 7659 .1069 8136 .1822 
J LSet 87.4 131.5R 13.41 15.59 489.02 567.69 
J 114.4 87.9 131.4R 13.42 15.64 487.99 562.13 
A 115.2r 84.3R 131.3Rr yi) 4.6 13.56 15.80 489.56 569.93 3S el 72 .8310R .1790R 
S LISSR 82.8R 130.9 13.71R 16.21R 495.31R 582.71R 
O 113.3R 84.4 130.6R 13.78 16.34 497.90 587.19 
N 111.6 86.0 130.4 


*Starting in January 1987, data taken from the Survey of Employment, Payroll and Hours are not strictly comparable “Les données extraites de P’Enquéte sur l’emploi, la rémunération et les heures de travail ne sont plus, depuis 

with those for earlier months because of improvements in sampling methodology. Adjustment factors to calculate janvier 1987, tout A fait comparables a celles des mois précédents, en raison d’améliorations apportées a la 

growth rates across this statistical break are available from Statistics Canada. méthode d’échantillonnage. [I est possible de se procurer, auprés de Statistique Canada, les facteurs de correction 
permettant d’obtenir des taux de croissance comparables pour les séries antérieures et postérieures 4 janvier 
1987. 


H1 3 Other economic indicators* 
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Seasonally adjusted, unless otherwise indicated Données désaisonnalisées, sauf indication contraire 














Year Manufacturers’ inventories, shipments and orders, millions of dollars Industrial Average weekly Thousands of | Farm cash Annual rates 
and (monthly rates or end of period) production hours, hourly person-days income, Chiffres annuels 
month Stocks, expéditions et carnets de commandes des fabricants, en millions millions of rated employees, lost through millions 
Année de dollars (Chiffres mensuels ou de fin de période) 1981 dollars manufacturing labour disputes of dollars Total Retail trade New passenger Building 
ou Production (unadjusted) (unadjusted) (unadjusted) labour (excluding car sales, permits: 
mois Unfilled orders | New orders Owned Total Ratio industrielle |Moyenne Milliers Revenu en income, all cars), thousands of units industrial and 
at end of Nouvelles commandes inventories shipments  inventories/ en millions hebdomadaire de journées- espéces des _ millions millions Ventes de voitures commercial, 
period, durable atend of Ensemble shipments de dollars des heures de personnes agriculteurs, of dollars of dollars particuliéres, neuves _ millions 
consumer goods Total Machinery _ period des Ratio: de 1981 travail des perdues en millions Revenu Commerce en milliers d’unités of dollars 
industries Total and Stocks des expéditions Stocks/ employés par suite de dollars total de détail Permis de 
Commandes equipment _fabricants Expéditions payés a de conflits (données du travail, (véhicules Total North construire : 
en carnet en Machi- en fin Vheure — du travail non en millions automobiles Total American immeubles 
fin de période, nerie de période Industries (données désaison- de dollars _exclus), models a usage 
industries de et manu- non nalisées) en millions Voitures industriel ou 
biens de équipement facturiéres désaison- de dollars nord- commercial, 
consommation (données non nalisées) américaines en millions 
durables désaison- de dollars 
nalisées) 
D316410 D316029 D316056 D318159 D315674 D318284 132035 L4677 D1601 D2096827 D5272 D4975 D497] 
1980 86,880 8,976 15,953 169,736 67,890 932 741 6,233 
1981 365.4 [S90 O0ISiey PLS 7247, 33,981.4 15,904.3 2.14 88,675 8,879 18,525 196,002 77,251 904 647 6,961 
1982 449.2 15,478.4 1,402.3 30,769.9 15,617.4 1.97 79,978 53795 18,871 209,401 82,764 713 489 4,582 
1983 406.7 17,324.2 1,695.0 30,548.3 16,918.2 1.81 85,158 4,444 18,832 219,385 88,544 843 625 3,700 
1984 364.2 19,234.8 1,670.6 33,902.9 19,154.0 Les 95,499 3,872 20,408 236,257 94,674 971 725 5,083 
1985 496.5 20,716.0 1,920.6 33,846.1 20,722.7 1.63 100,811 3,181 19,690 254,776 102,765 MIB. 795 6,525 
1986 465.7 21,228.8 2,084.4 33,690.9 PA OS) 1.60 100,732 7,134 20,445 271,809 110,522 1,095 761 8,051 
1987 495.6 225501 See Sous 35,094.6  22,378.0 1.57 106,421 3,984 21,100 296,002 120,452 1,065 701 9,845 
1988 650.1 24,564.6 2,965.5 37,240.7 24,045.7 1.55 112,991 5,046 22,061 S227 Ae 128,083 1,056 725 11,690 
1986 D 468.5 21,711.4 1,949.3 34,175.0  21,528.0 1.59 102,003 37.9 391 5,403 280,603 113,665 1,085 689 8,782 
1987 J 449.3 21,478.5 2,477.5 34,280.5 21,210.8 1.62 101,984 38.6 256 283,546 113,821 992 662 9,990 
F 440.7 21,966.8 2,214.3 34,527.0 21,737.6 1.59 103,217 39.0 154 286,277 116,333 1,051 715 10,004 
M 443.5 21,253.0 1,904.5 34,4946 21,566.4 1.60 103,748 39.0 170 4,801 288,482 116,075 1,088 726 9,023 
A 451.8 21,843.8 2,148.5 34,489.2 21,763.9 1.58 104,461 38.9 286 290,289 118,814 1,126 738) 12,749 
M 447.8 22,050.2 2,312.4 34,595.6 21,866.9 1.58 104,233 38.8 289 293,642 119,369 1,004 644 9,403 
J 457.2 PASSES) WDEINEYS\ 2 34,369.9 22,053.0 1.56 105,274 B92 655 6,008 296,315 121,198 1,116 760 8,622 
J 434.5 225639) 2 eee 206 *34,406.4 22,303.3 1.54 106,570 38.2 417 297,408 120,866 1,027 662 9.134 
A 492.1 22,809.0 2,417.3 34,711.8 22,662.7 53 107,812 38.5 516 298,765 121,449 1,071 712 9,233 
S D5 7z7 23)103 iy 2.5002 34,780. 1 22,876.0 1.52 108,772 38.9 345 4,660 301,374 122,838 1,050 665 9,785 
O 520.3 23,233.6 2,428.9 B4,973:00me25 5135 1.50 109,692 Bo 431 304,159 123,250 1,077 697 9,438 
N 503.5 24,183.2 2,980.8 35,316.9 23,642.3 1.49 110,504 39.0 216 305,496 124,014 1,090 708 10,726 
D 494.7 23,655.1 2,231.6 35,583.1 23,557.6 1.51 110,779 37.8 251 5,631 306,271 124,496 1,042 690 10,033 
1988 J 519.6 23,819.7 2,492.6 35,749.4 23,612.9 1.51 110,989 38.9 213 310,525 123,461 1,075 707 Wi si te) 
F 515.6 23,600.4 2,647.4 35,9) 31On ta 23, 9953.0 1.54 111,156 38.8 291 313,213 123,254 1,037 700 16,309 
M $24.5 26,468.1 5,058.3 36,085.3 23,751.8 esy? 112,138 38.9 270 5,334 316,830 125,554 1,086 751 10,972 
A 514.6 23,755.8 2,298.0 36,461.1 23,121.6 1.54 112,294 39.1 2 318,424 124,054 1,041 685 10,156 
M 469.5 24,670.0 3,491.5 36,788.9 23,920.0 1.54 113,314 38.7 520 318,723 125,968 1,086 740 14,449 
J 477.1 DAB 345) peel ou 36,703.5 24,208.7 sy? 113,530 38.6 622 Syf13 321,193 127,514 997 664 10,501 
J 472.2 24,031.1 3,034.7 37,280.5 23,334.8 1.60 113,161 38.2 619 323,528 127,726 1,041 (23 10,894 
A 561.8 24970 Vel See 970.8 37,463.9 24,292.2 1.54 114,790 38.6 133 326,249 127,948 1,050 714 10,944 
S 589.8 24,750.4 2,559.6 37,509. 1 24,593.7 153 114,445 39.1 800 5,381 328,046 128,860 1,085 732 11,520 
O 621.9 DAB SS29 i253 32 37,666.4 24,414.2 1.54 113,492 39.3 501 329,763 130,367 1,032 745 12,510 
N 633.6 24,852.5 3,182.5 37,780.4 24,126.6 ila 112,922 39.2 178 332,736 129,497 1,021 729 10,999 
D 647.5 25,027.1 2,534.0 37,758.3 24,582.4 1.54 113,660 38.1 105 5,634 333,374 131,287 1,134 823 11,056 
1989 J 620.7 24,705.7 2,783.8 38,041.8  24,481.7 iPS) 113,377 38.8 150 336,543 132,003 979 665 18,019 
B 685.6 24,763.4 2,737.5 38,168.5 24,695.4 155 113,950 39.0 241 340,471 ISIE. 996 657 17,724 
M 697.6 24,929.0 2,934.2 38,482.8 24,543.9 1.57 113,654 38.6 S27 5,947 342,776 131,848 977 649 19,686 
A 609.0 23,826.1 2,547.1 38,308.5 24,789.7 1.55 114,447 38.8 240 344,075 133,624 1,085 748 13,487 
M 544.4 24,562.9 2,530.4 38,453.7 25,028.7 1.54 114,657 38.5 223 345,768 135,308 1,051 725 12,110 
J 490.1 QA SWISS (2:673:6 38,475.9  24,873.0 1.55 114,250 38.6 308 4,882 352,265 136,071 968 650 15,017 
J 430.7 DOMS3S2R) 113;222:2R 38,679.1R 24,646.1R 1.57 113,590R 38.0 350,293 136,163R 947 643 14,034 
A 475.7R 24,638.7R 2,765.9R 38,574.0R 24,850.0R 1.55 113,980R 38.4 353,636R 135,823R 975R 648rR 19,344R 
S 531.2R 24,652.4r 2,414.1R 38,543.5R 25,055.2R = 1.54 114,198r 39.0R 5,689 354,000R 136,356R 1,073R 758R 16,006 
O 707.3 25,495.9. | 3152.4 38,580.8 24,664.2 1.56 112,827 39.1 357,122 136,344 ae ous 
N Bk 





*Starting in January 1987, data taken from the Survey of Employment, Payroll and Hours are not strictly comparable *Les données extraites de l’Enquéte sur l'emploi, la rémunération et les heures de travail ne sont plus, depuis 

with those for earlier months because of improvements in sampling methodology. Adjustment factors to calculate janvier 1987, tout a fait comparables a celles des mois précédents, en raison d’améliorations apportées a la 

rowth rates across this statistical break are available from Statistics Canada. méthode d’échantillonnage. Il est possible de se procurer, auprés de Statistique Canada, les facteurs de correction 

New series. permettant d’obtenir des taux de croissance comparables pour les séries antérieures et postérieures a janvier 
1987. 
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Cours du change S 116 
Year, month, U.S. dollar Dollar E.-U. Canadian dollar Other currencies, averages of noon spot rates SDR Canadian 
week ending in U.S. funds Autres monnaies, moyenne des cours DTS dollar index 
Année, mois Canadian dollars per unit Canadian cents per unit Dollar canadien ex- du comptant a midi against G-10 
ou semaine En dollars canadiens par unité En cents canadiens primé en dollar E.-U. Average of currencies 
se terminant par unité Canadian dollars per unit daily rate 1981 = 100 
a la date Spot rates Spot rates En dollars canadiens par unité Moyenne des cours Indice des 
indiquée Cours du comptant 3-month forward spread Cours du comptant journaliers cours du 
Report ou déport (—) British French German Swiss Japanese dollar 
High Low Closing Average a3 mois Closing Average pound franc mark franc yen Canadian dollars canadien 
Haut Bas Cléture noon Cloture noon Livre Franc Mark Franc Yen per unit vis-a-vis 
Moyenne Closing Average Moyenne sterling francais allemand _ suisse japonais En dollars canadiens des devises 
a midi Cloture noon a midi par unité du G-10 
Moyenne 1981 = 100 
a midi 
B3415 B3416 B3414 B3400 B3412 B3404 B3405 B3411 B3407 B3418 
1978 1.1958 1.0905 1.1858 1.1402 AN Py 0.00 0.8433 0.8770 2.1890 0.2535 0.5691 0.6432 0.005480 1.4182 103.88 
1979 1.2019 1.1392 1.1666 1.1715 Ona —0.02 0.8572 0.8536 2.4855 0.2754 0.6394 0.7046 0.005375 1.5134 100.52 
1980 12122, 1.1406 1.1938 1.1690 — (22 —=027) 0.8377 0.8554 2.7196 0.2771 0.6444 0.6986 0.005183 1.5219 100.64 
1981 1.2451 1.1756 1.1855 1.1990 0.45 0.46 0.8435 0.8340 2.4287 0.2307 0.5318 0.6122 0.005450 1.4142 100.00 
1982 1.3020 1.1840 1.2288 1.2341 0.26 0.45 0.8138 0.8103 Dal 0.1885 0.5086 0.6091 0.004966 1.3620 99.33 
1983 1.2515 1.2183 1.2444 1.2324 —0.07 —0.03 0.8036 0.8114 1.8683 0.1624 0.4834 0.5873 0.005190 StS 100.27 
1984 1.3358 1.2441 1.3217 1.2948 0.44 0.14 0.7566 0.7723 1.7300 0.1487 0.4564 0.5527 0.005457 E3275 96.66 
1985 1.4070 1.3180 1.3983 1.3652 0.44 0.42 0.7152 0.7325 1.7701 0.1533 0.4677 0.5615 0.005767 1.3875 92.05 
1986 1.4465 1.3639 1.3805 1.3894 0.73 0.85 0.7244 0.7197 2.0388 0.2010 0.6425 0.7769 0.008296 1.6304 86.30 
1987 1.3797 1.2951 1.2993 1.3260 0.39 0.44 0.7696 0.7541 PENG) 0.2208 0.7384 0.8905 0.009188 1.7142 88.19 
1988 1.3008 1.1843 1.1925 1.2309 0.47 0.51 0.8386 0.8124 2.1929 0.2072 0.7028 0.8443 0.009614 1.6551 93:98 
1989 1.2115 1.1558 1.1585 1.1842 1.06 0.83 0.8632 0.8445 1.9415 0.1858 0.6304 0.7246 0.008606 1.5118 98.81 
1987 D 1.3142 1.2990 1.2993 1.3074 0,39 0.32 0.7696 0.7649 2.3896 0.2360 0.7998 0.9823 0.010185 1.80685 87.87 
1988 J 1.3008 1.2746 1.2748 1.2853 0.57 0.48 0.7844 0.7780 2.3136 0.2302 0.7770 0.9540 0.010060 1.77029 89.47 
F 1.2775 1.2580 1.2585 1.2679 0.56 0.55 0.7946 0.7887 2.2291 0.2212 0.7473 0.9110 0.009815 1.71873 90.99 
M 1.2588 1.2332 1.2349 1.2491 0.55 0.55 0.8098 0.8006 2.2900 0.2196 0.7450 0.9012 0.009829 1.71296 92.07 
A 1.2495 227 1.2300 1.2351 0.52 0.53 0.8130 0.8097 D399 0.2178 0.7391 0.8935 0.009889 1.70637 92.91 
M 1.2470 1.2287 1.2330 1.2369 0.46 0.50 0.8110 0.8085 PSN 0.2157 0.7300 0.8761 0.0099 13 1.70202 92.87 
J 1.2352 1.2017 1.2135 1.2174 0.45 0.49 0.8241 0.8214 2.1635 0.2055 0.6929 0.8328 0.009556 1.63953 94.89 
J 1.2220 1.1943 1.2112 1.2073 0.38 0.41 0.8256 0.8283 2.0578 0.1940 0.6538 0.7868 0.009074 1.57652 96.41 
A 1.2406 1.2007 1.2393 1.2243 0.52 0.42 0.8069 0.8168 2.0770 0.1915 0.6485 0.7728 0.009152 1.58155 95,29 
S 1.2405 1.2145 1.2168 1.2265 0.55 0.60 0.8218 0.8153 2.0658 0.1932 0.6572 0.7783 0.009 133 1.58675 95.10 
O 12259 1.1960 1.2258 1.2053 0.63 0.54 0.8158 0.8297 2.0958 0.1946 0.6639 0.7845 0.009373 1.59144 96.21 
N 1.2379 1.1859 1.1859 1.2174 0.44 0.56 0.8432 0.8214 2.2033 0.2040 0.6969 0.8306 0.009893 1.65113 94.61 
D 1.2080 1.1843 1.1925 1.1960 0.47 0.47 0.8386 0.8361 2.1852 0.1995 0.6815 0.8090 0.009685 1.62233 96.30 
1989 J 1.2037 1.1806 1.1835 1.1914 0.55 0.53 0.8450 0.8393 2.1130 0.1905 0.6489 0.7626 0.009355 E7959 97.26 
B 1.2035 1.1785 1.1985 1.1890 0.54 0.56 0.8344 0.8410 2.0857 0.1888 0.6428 0.7558 0.009317 1.56496 97.56 
M 1.2019 1.1870 1.1925 1.1953 0.59 0.56 0.8386 0.8366 2.0477 0.1889 0.6399 0.7427 0.009162 1.55988 7933 
A 1.1980 1.1820 1.1848 1.1886 0.74 0.65 0.8440 0.8413 2.0218 0.1880 0.6359 0.7219 0.009004 1.54486 97.98 
M 1.2115 1.1803 1.2071 1.1927 0.85 0.76 0.8284 0.8384 1.9444 0.1813 0.6133 0.6909 0.008656 1.51094 98.33 
J 1.2080 1.1890 1.1969 1.1984 0.84 0.87 0.8355 0.8344 1.8615 0.1785 0.6058 0.7020 0.008328 1.48674 98.40 
J 1.1938 1.1802 1.1808 1.1888 1.04 0.95 0.8469 0.8412 1.9349 0.1855 0.6291 0.7305 0.008468 1.51328 98.56 
A 1.1831 1.1698 1.1787 1.1754 0.95 0.98 0.8484 0.8508 1.8738 0.1806 0.6099 0.7077 0.008315 1.48326 99193 
S 1.1900 1.1720 ia 1.1827 0.90 0.96 0.8495 0.8455 1.8589 0.1797 0.6068 0.7016 0.008156 1.47538 99.60 
O 1.1786 1.1699 1.1735 1.1748 1.02 0.99 0.8522 0.8512 1.8651 0.1855 0.6297 0.7204 0.008263 1.49493 99.84 
N 1.1760 1.1632 1.1642 1.1696 1.09 1.08 0.8590 0.8550 1.8386 0.1882 0.6401 0.7233 0.008149 1.49426 100.25 
D 1.1675 1.1558 1.1585 1.1612 1.06 1.05 0.8632 0.8612 1.8525 0.1954 0.6677 0.7402 0.008079 1.51079 100.63 
1989 O 4 1.1810 1.1738 M753 1.1774 0.90 0.91 0.8508 0.8493 1.8959 0.1848 0.6268 0.7231 0.008389 1.50129 99.52 
11 1.1786 1.1720 1.1748 LS 0.98 0.95 0.8512 0.8510 1.8553 0.1828 0.6193 0.7106 0.008193 1.48494 100.00 
18 Le73 elG/29 1.1734 1.1751 1.03 1.03 0.8522 0.8510 1.8474 0.1847 0.6271 0.7150 0.008249 1.49005 99.90 
25 1.1763 1.1699 1.1754 1.1734 1.03 1.02 0.8508 0.8522 1.8757 0.1869 0.6349 0.7245 0.008266 1.50018 99.86 
N l Led a3 2 1.1739 1.1746 1.03 1.04 0.8519 0.8514 1.8618 0.1884 0.6396 0.7301 0.008255 1.50035 99.76 
8 1.1743 1.1692 1.1697 Haile 1.08 1.05 0.8549 0.8538 1.8468 0.1870 0.6341 0.7228 0.008168 1.49244 100.16 
15 1.1740 1.1665 1.1708 1.1701 1.10 1.09 0.8541 0.8546 1.8509 0.1865 0.6327 0.7187 0.008161 1.49148 100.25 
22 Ea a) 1.1683 1.1686 1.1701 1.12 1.10 0.8557 0.8546 1.8342 0.1880 0.6400 0.7206 0.008125 1.49274 100.25 
29 1.1690 1.1651 1.1654 1.1672 1.08 1.12 0.8581 0.8568 1.8239 0.1905 0.6498 0.7277 0.008134 1.49849 100.37 
D 6 1.1675 1.1602 1.1610 1.1634 1.07 1.07 0.8613 0.8595 1.8255 0.1917 0.6546 0.7307 0.008111 1.49875 100.61 
13 1.1652 1.1587 1.1598 1.1619 1.03 1.04 0.8622 0.8607 1.8457 0.1935 0.6616 0.7320 0.008058 1.50531 100.66 
20 1.1637 1.1596 1.1609 1.1612 1.06 1.04 0.8614 0.8612 1.8598 0.1962 0.6703 0.7460 0.008063 1.51293 100.61 
27 1.1606 1.1573 1.1573 1.1595 1.03 1.05 0.8641 0.8624 1.8781 0.1987 0.6791 0.7494 = 0.008114 1.52202 100.58 


12 Canada’s official international reserves 


Réserves officielles de change du Canada 














$117 
Millions of U.S. dollars, unless otherwise specified Millions of SDRs 
En millions de dollars E.-U., sauf indication contraire En millions de DTS 
End Convertible foreign Gold Special Reserve Total Total in Canada’s position in the International Monetary Fund 
of period currencies Or Drawing position Total millions Position du Canada au Fonds monétaire international 
En fin Monnaies étrangéres Rights in the of SDRs 
de période convertibles Droits de IMF Total, in the Special Drawing Account in the General Account 
tirage Position en millions au compte de tirage spécial au compte général 
USS. dollars Other spéciaux de réserve de DTS 
Dollars E.-U. Autres au FMI Cumulative Transactions Canada’s Reserve 
monnaies allocation in SDRs quota on outstanding position in 
of SDRs Opérations Quote- the IMF 
Allocations sur DTS part du Position 
de DTS Canada de réserve 
(chiffres au FMI 
cumulatifs) 
B3801 B3802 B3803 B3804 B3805 B3800 
1978 2.459.5 18.4 1,009.1 522.4 556.8 4,566.2 3,504.9 358.6 42.4 1,357.0 1,058.5 128. 427.4 
1979 1,863.9 230) 1,022.6 585.9 390.6 3,886.9 2,950.6 499.7 5419 1,357.0 1,086.2 Peay 296.5 
1980 2,037.6 Zev 936.6 453.2 0) 4,029.6 Bills 9l 640.9 —285.5 2,035.5 1,594.2 ee 454.0 
1981 2,865.3 95.8 833.7 174.0 402.4 4,371.1 3,755.4 779.3 —629.8 2,035.5 1,702.5 id: 345.6 
1982 2,454.9 120.1 782.3 70.8 365.0 3,193.2 3,438.6 779.3 =F/ieya 2,035.5 NAG) ie 330.9 
1983 2,373.8 368.2 739.1 21.0 703.3 4,205.4 4,016.8 779.3 1092 2,941.0 2,392.9 23. 671.8 
1984 1,692.1 48.6 690.8 W222 678.4 3,182.1 3,246.4 IDS —705.6 2,941.0 2,413.1 692.1 
1985 1,523.9 50.1 773.0 217.9 710.8 3,275.6 2,982.1 T9393 —580.9 2,941.0 2,454.8 647.1 
1986 2,274.1 43.4 844.5 247.4 686.3 4,095.6 3,348.3 779.3 = S/F! 2,941.0 2,534.6 561.1 
1987 6,163.3 54.5 919.5 405.2 660.6 8,203.2 5,782.4 gOS —493.7 2 2,941.0 2,595.7 465.7 
1988 12,608.3 908.3 807.2 1,369.2 504.7 16,197.6 12,036.5 779.3 238.1 l, 2,941.0 2,595.6 375.0 
1989 11,489.3 2,660.9 740.6 1,377.4 SPA 16,795.8 12,780.7 779.3 268.8 i 2,941.0 2,539.4 401.6 
1986 D 2,274.1 43.4 844.5 247.4 686.3 4,095.6 3,348.3 T1938 —Syiilel 2,941.0 2,534.6 561.1 
1987 J 4,194.8 80.6 868.9 DAS 3 TAP 6,070.8 4,789.3 779.3 —506.4 2,941.0 2,534.6 561.1 
18 4,466.9 319.9 864.1 188.6 705.7 6,545.2 3,177.4 HDS —630.1 2,941.0 2,532.6 558.3 
M SP 37.1 874.0 191.8 689.7 Tegeo: 6,045.2 779.3 —630.1 2,941.0 2,554.4 536.5 
A 4,344.4 piled 876.3 202.2 696.7 6,171.3 4,724.4 7193 —624.5 2,941.0 2,554.4 533.4 
M i) 43.1 853.0 404.5 689.0 Seuleen, 4,444.9 719.3 —464.9 2,941.0 2,546.0 535.5 
J 4,353.7 46.7 843.9 444.8 647.1 6,336.2 4,957.8 77933 —431.3 2,941.0 2575.2 506.3 
J 4,354.0 48.0 835.9 542.4 634.1 6,414.4 5,061.8 779.3 = Soilles} 2,941.0 DST 500.4 
A 5,078.3 116.0 848.4 546.8 646.4 72359 5,595.7 779.3 = eB) 2,941.0 2,570.9 499.9 
S 5,478.9 94.3 837.3 521.4 605.3 USSUL 5,890.1 779.3 —371.8 2,941.0 DOT a 473.0 
O 5,729.9 186.2 861.2 538.3 620.8 7,936.4 6,007.5 779.3 —371.8 2,941.0 2 597 469.9 
N 379913 45.5 893.2 528.9 639.7 7,906.6 Sa DOeS 779.3 —394.3 2,941.0 2,595.7 465.7 
D 6,163.3 54.5 919.5 405.2 660.6 8,203.2 5,782.4 7193 —493.7 2,941.0 DiS 957 465.7 
1988 J 7,200.5 241.6 884.1 578.8 628.2 9563.2 6,976.8 779.3 = 5k 7/ 2,941.0 2,5 459.7 
|i 7,861.2 469.9 880.3 675.9 580.0 10,467.3 7,690.8 7719.3 2 ODel 2,941.0 2,6 426.1 
M 9,839.6 491.8 893.3 766.7 S912 12,582.6 9,069.9 7719.3 —226.6 2,941.0 2,6 426.1 
A 10,776.1 598.0 885.3 790.9 596.6 13,646.9 9,859.2 US 2029 2,941.0 2,6 431.0 
M 10,541.5 613.0 866.3 835.4 545.6 13,401.8 9,819.4 WS Moy? 2,941.0 2,6 399.8 
J 13,410.5 662.5 828.5 802.2 540.4 16,244.2 12,394.4 779.3 SIN 2,941.0 2,6 412.4 
J 12,663.9 581.0 819.6 801.3 526.9 15,392.8 11,872.7 VIDS —ilep ls) 2,941.0 2,6 406.4 
A 11,037.5 724.0 813.8 818.5 497.1 13,885.9 10,779.5 193 ees) 2,941.0 2,6 382.0 
S 11,858.4 744.3 815.2 819.9 492.2 14,729.9 11,415.1 779.3 —143.9 2,941.0 2,6 381.4 
O 13,296.6 733.4 836.7 859.4 492.3 16,218.4 12,050.1 T7193 —140.8 2,941.0 2,6 365.8 
N 12,948.0 404.2 831.3 1,390.2 512.4 16,086.1 L729 779.3 238.1 2,941.0 2,5 375.0 
D 12,608.3 908.3 807.2 1,369.2 504.7 16,197.6 12,036.5 779.3 238.1 2,941.0 2,5 375.0 
1989 J 12,450.7 1,578.2 780.9 1,341.6 452.7 16,604. 1 12,665.9 779.3 244.1 2,941.0 2: 345.4 
F 11,785.3 1,779.0 786.4 1,358.1 462.7 16,171.5 12,237.2 779.3 248.4 2,941.0 Dy 350.1 
M 11,902.6 1,740.3 770.0 1,328.5 452.6 16,194.0 12,527.1 779.3 248.4 2,941.0 2: 350.1 
A 11,864.2 Pein 2 770.8 eS) 453.8 16,137.6 12,455.1 779.3 248.4 2,941.0 2 350.3 
M 10,882.3 2,166.6 739.4 283.9 435.6 15,507.8 12,469.9 779.3 253.1 2,941.0 2 350.3 
J 10,769.2 2,623.9 733.6 286.8 462.2 15,875.7 12,737.4 779.3 253.1 2,941.0 2, 370.8 
J 10,837.3 2,773.0 1 331.1 477.5 16,172.2 12,561.0 GENS 254.6 2,941.0 2: 370.8 
A 11,521.0 2,666.7 729.2 5297.4 462.3 16,676.6 13,378.5 9:3 261.5 2,941.0 2 370.8 
S 10,826.6 3,063.7 748.7 332.0 471.2 16,442.3 12,847.5 779.3 261.5 2,941.0 om 3682 
O 10,753.9 B15, 741.5 330.0 470.5 16,408.3 12,840.9 779.3 261.5 2,941.0 2 368.2 
N 11,068.1 2,607.1 736.2 349.6 513.4 16,274.5 12,638.3 779.3 268.8 2,941.0 Des 398.7 
D 11,489.3 2,660.9 740.6 377.4 Sit 16,795.8 12,780.7 779.3 268.8 2,941.0 DE 401.6 
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Canadian balance of international payments: Summary 
J 1 Balance canadienne des paiements : Résumé $119 





Millions of dollars En millions de dollars 














Year Current account Capital account Statistical Balance on current account by area 
and Balance courante Balance des capitaux discrepancy Répartition géographique du solde de la balance courante 
uarter Kcart 
née Merchandise — Services Investment Transfers Current Bank related, Other non- Net official Net capital statistique United United Other Japan All other 
ou trade Services income Transferts account money market official financing movements States Kingdom EEC Japon countries 
trimestre Biens Revenus de balance and outstanding capital Financement Solde Etats- Royaume- Autres Tous autres 
placements Solde bond transactions movements officiel en Unis Uni pays de pays 
de la Transactions Autres termes nets la CEE 
balance concernant les mouvements 
courante banques, le de capitaux 


marché monétaire non officiels 
et les obligations 
en circulation 


D71003 D71005 __D71006 D71007. —_—~D71002 D71045 D71063 D71102_ D71202_  D71302 D71402 

1964 696 —341 —909 =] —416 311 105 —1,642 614 

1965 143 —394 —992 6 —1,098 1,369 27 —1,916 508 

1966 266 —413 —1,119 29 —1,109 1,344 235) OH 427 

1967 563 25 —1,240 49 —491 1,000 —509 —1,345 510 

1968 1,474 —530 —1,220 158 —86 881 —195 —747 426 

1969 911 el —1,206 110 —956 1,136 —180 —900 263 

1970 2,951 ~102 —1,349 134 1,033 Is 1,086 —1,530 =i —316 —289 730 

1971 2,468 —827 —1,507 236 370 677 1,020 —718 919 —1,289 —196 446 

1972 1,951 —993 —1,460 219 —283 856 1,209 —218 1,847 —1,565 —49 273 ; 

1973 2,923 —1,179 ~1,730 298 312 —413 484 467 538 —850 —661 521 —148 870 —270 

1974 1,835 —1,394 DPS) 497 —1,299 967 1,389 =25 2,331 = 1h0B2 —1,402 716 —59 855 —1,409 

1975 —345 —2,063 DSH) 314 —4,631 1,592 3,961 404 5,957 —1,326 —4,707 659 21 1,046 —1,650 

1976 1,559 —2,586 —3,536 467 —4,096 1,194 7,204 —522 7,876 —3,779 —4,250 610 249 899 —1,604 

1977 2,972 —3,041 —4,571 318 —4,322 2,073 3,052 1,421 6,546 2225 —4,048 276 —355 758 —953 

1978 4,312 3212 —5,949 —54 —4,903 2,123 108 5,818 8,049 —3,146 —4,278 158 —952 849 —680 

1979 4,424 DIY) —7,154 494 —4,864 7,959 —514 —13 7,372 2507 1,592 560 139 1,919 110 

1980 8,778 =Si18i —7,826 1,048 =I 2,659 —1,849 1,496 2,306 Se —7,860 1,614 2,017 1,552 1,547 

1981 7,292 —3,414 = Wey 1,328 Soul 16,644 —1,195 —862 14,587 —8,457 —7,855 910 207 246 341 

1982 17,654 —3,601 —12,670 1,440 2,824  —7,076 5,011 1,352 —713 —2,111 —1,654 380 —186 981 3,303 

1983 17,457 —3,846 —11,601 1,056 3,066 3,085 574 —1,033 2,626 —5,692 2,564 —108 —1,457 250 1,817 

1984 19,838 —4,434 —13,487 778 2,695 1,497 357 1,888 3,742 —6,437 6,700 Ol —3,879 —187 678 

1985 16,392 —4,861 == 14.332 810 —1,991 4,634 —269 3,844 8,209 —6,218 8298eume 221) —5,388  —1,681 —998 

1986 9,786 —5,298 —16,549 1,482 —10,578 2,170 10,434 1,141 13,745 —3,166 4,653.9 2,220 —6,502  —3,887 —2,622 

1987 11,353 —6,270 —16,520 2,076 —9,360 11,075 6,665 —5,391 12,349 —2,990 SO ost —5,128  —4,077 —2,909 

1988 9,808 —5,983 —18,412 4,270 —10,316 26,266 —2,439 —11,683 12,144 —1,828 55 | 2d —4,108  —3,221 +281 

1984 Ill 4,834 —138 —2,868 414 2,243 2,482 —860 —742 880 31123 2,901 —192 —1,067 —109 710 
IV 6,424 —1,058 —3,813 156 1,709 652 —477 =327 =I —1,558 2,321 —147 —890 69 356 

1985 | 4,947 —2,086 —4,011 144 —1,006 2,356 1242 1,505 2,619 —1,613 1,005 —28 —864 —264 —855 
I 4,080 S123 —2,939 197 108 —679 905 129 355 —464 2,426 —579 —1,509 —383 153 
I 2,495 —180 S355 249 —810 2,298 —1,296 63 1,065 205 2,400 —811 156) —390 —448 
IV 4,869 —1,364 —4,008 220 —284 659 1,364 2,147 4,170 —3,886 2,462 —300 —1,454 —645 153 

1986 I 2,442 ~2,360 —4,524 356 —4,086 3,261 4,450 3,057 4,246 —160 251 —699 Sols —837 —1,188 
I 2,066 ~1,248 3,188 237 —2,683 2,226 508 —1,369 1,365 1,318 800 —460 —1,588 —930 —505 
il 1,637 61 =a s 240 —1,187 =) 3,764 —210 3,272 —2,085 2,770 —639 —1,697 —885 —736 
IV 3,641 —1,750 —5,162 650 —2,622 3,487 1,712 337) 4,862 —2,240 832 —421 1,605) 1,234 —194 

1987 | 2,916 —2,547 —3,864 125 —3,370 4,301 3,968 SSNs 3,054 316 1,282 —496 —1,412  —1,299 —1,445 
ll 2,611 —1,637 —3,971 652 =2;345 —2,173 1,301 2,423 1,551 794 1,040 —872 1,187 —1,165 —161 
I 2,596 —289 —4,009 812 —890 1,774 2,617 —1,689 2,702 —1,812 3,110 —861 —1,618 —696 —825 
IV 3,230 —1,796 —4,676 487 2715S) 7,173 =1,220 —910 5,043 —2,288 361 —810 —911 —917 —478 

1988 I 867 —2,379 SSSI TI 588 —4,801 9,046 —903 —5,807 2,336 2,465 345 —780 —1,454 —1,120 —1,102 
Il 3,185 —1,618 —4,028 1,179 =ale282 6,719 —1,020 —4,811 888 394 93 —691 —628 —865 809 
Il 2,366 = —3,973 1,502 —436 4,710 —691 694 4,713 —4,276 1,804 —666 —1,443 —433 302 
IV 3,391 —1,654 —6,534 1,000 —3,797 5,791 175 —1,759 4,207 —410 —2,109 —574 —584 —803 273 

1989 | 1,688 —2,894 —6,142 1,086 —6,262 3,420 2,897 —624 5,693 569 —2,089 —4,173 
Ul 459 —2,058 —5,192 1,192 —5,599 6,719 —7139 —85 5,895 —296 —1,526 —4,073 


I 881 =i —4,937 PAA ES) —2,514 2,652 —648 —1,136 868 1,646 233 —2,]47 


2 Canadian balance of international payments: Current account 
J Balance canadienne des paiements : Balance courante S 120 





Millions of dollars, seasonally adjusted at annual rates En millions de dollars, données désaisonnalisées, chiffres annuels 











Year Merchandise trade Non-merchandise transactions Balance des invisibles 
and Balance commerciale 
quarter OCC Om eICES Investment income Revenus de placements 
Année Exports Imports Balance 
ou Exportations Importations Solde Receipts Recettes Payments Paiements Balance Receipts Recettes 
trimestre ol ee ee Be a eae Solde 
Travel Freight Other Total Travel Freight Other Total Interest Dividends Miscel- Total 
Voyages and Autres Total Voyages and Autres Total Intéréts Dividendes laneous Total 
shipping shipping Divers 
Transport Transport 
de mar- de mar- 
chandises chandises 
D72009 D72027 D72003 D72012 D72013 D72014 D72011 D72030 D72031 D72032 D72029 D72005 D72019 D72020 D72021 D72018 
1964 8,232 deo 696 662 643 383 1,688 712 679 638 2,029 —341 84 248 111 443 
1965 8,743 8,600 143 747 670 423 1,839 796 761 675 2233 —394 94 250 149 493 
1966 10,325 10,059 266 840 758 514 DSP? 900 823 802 2529) —413 111 229 WS 515 
1967 11,288 10,725 563 1,318 831 612 2,761 895 861 O79) 2,736 25 102 213 178 493 
1968 13,670 12,196 1,474 953 888 619 2,460 982 931 1,077 2,990 30) 103 276 242 621 
1969 14,982 14,071 911 1,047 935) 880 2,862 1,261 995 1,377 3,633 =Hfihll 161 321 411 893 
1970 16,820 13,869 DOS 1,206 1,126 926 3,258 1,422 1,106 1,433 3,960 =JLy? 243 316 489 1,049 
1971 17,783 15,314 2,468 1,246 1,184 959 3,389 1,448 1,195 1573 4.216 94 252 338 402 992 
1972 20,223 18,272 1,951 1,230 1,240 1,043 3,514 1,464 Isis) 1,728 4,507 =U8) 2Eytl 446 322 1,025 
1973 25,649 22,726 2,923 1,446 1,494 1,178 4,118 1,742 1,560 1,995 S297 =i G9 291 541 403 1,235 
1974 32,738 30,904 1,835 1,694 1,812 1,561 5,068 1,978 2,036 2,447 6,461 394 347 586 S11 1,444 
1975 33,616 33,961 ys) 1,815 1,714 1,810 5,339 2,542 2,147 DPMS 7,402 —2,063 328 650 ES) 1,733 
1976 38,167 36,608 S59 1,930 2,082 2,073 6,085 Sl 2232 3,318 8,671 —2,586 303 569 807 1,679 
1977 44.495 41,523 2972 2,025 2,371 Doe) 6,687 3,666 2,397 3,665 9,728 —3,041 268 683 855 1,806 
1978 53,360 49,048 4,312 2,378 2,714 2,700 T192 4,084 2,583 4,338 11,005 Spi) 234 1,055 1,065 2,355 
1979 65,581 61,158 4,424 2,887 3,463 3,143 9,493 3,955 3,159 5,006 12,120 O24 249 1,162 1,237 2,648 
1980 76,681 67,904 8,778 3,349 3,960 3,588 10,898 4,577 3,447 6,004 14,028 SoS 363 1,320 1,956 3,640 
1981 84,432 77,140 7,292 3,760 4,293 4,395 12,447 4,876 3,853 7,132 15,861 —3,414 379 1,551 2,063 3,993 
1982 84,393 66,739 17,654 3,724 4,142 4,392 12,258 5,008 3,382 7,468 15,858 —3,601 418 1,475 3,586 5,479 
1983 90,556 73,098 17,457 3,841 4,102 4,946 12,889 6,045 3,258 7,431 16,735 —3,846 482 1,786 3,328 5,596 
1984 111,330 91,493 19,838 4,416 4,744 5,545 14,705 6,542 4,293 8,304 WEES) —4,434 572 2,163 3,628 6,362 
1985 119,062 102,669 16,392 5,006 4,604 6,248 15,857 7,110 4,396 O23 20,718 —4,861 627 2,998 3,948 E273) 
1986 119,865 110,079 9,786 6,333 4,471 6,812 17,616 7,499 4,487 10,928 22,914 SEs} 556 3,017 3,619 TAOZ 
1987 126,120 114,767 11,353 6,299 4,740 Te 18,316 8,828 4,817 10,941 24,586 —6,270 839 2,871 3,350 7,061 
1988 137,294 127,486 9,808 6,894 5,065 8,023 19,982 9,631 4,614 TLS: 25,964 5983 1,489 5,766 3,613 10,867 
1984 Il 115,988 94,344 21,648 4,464 4,816 5,516 14,796 6,496 4,180 8,488 19,164 —4,368 592 3,320 3,920 7,828 
IV 115,028 92,760 22,264 4,420 4,856 5,720 14,996 6,720 4,200 8,296 19,216 —4,220 628 2,376 3,760 6,760 
1985 I 116,164 95,920 20,244 4,656 4,764 6,048 15,472 6,852 4,452 8,888 20,192 —4,720 660 2,708 4,092 7,460 
II 119,484 102,916 16,568 4,884 4,064 6,092 15,640 7,032 4,448 8,908 20,388 —4,752 660 4,392 4,004 9,052 
iil 118,148 105,144 13,004 5,028 4,576 6,284 15,888 7,344 4,284 9,120 20,744 —4,856 628 2,676 3,860 7,164 
IV 122,448 106,700 15,752 5,456 4,408 6,568 16,432 7,212 4,400 9,936 21,548 =) LG 560 2,220 3,836 6,616 
1986 I 120,464 111,652 8,812 5,744 4,508 6,572 16,824 7,464 4,084 10,520 22,068 —5,244 556 2,468 3,820 6,848 
ll EGS 107,488 10,260 6,344 4,588 6,836 17,768 1332 4,484 10,704 22,520 Ley? 564 2,200 3,600 6,360 
Il OR ie? 110,392 9,380 7,280 4,528 6,948 18,756 7,344 4,880 11,172 23,396 —4,640 488 4,728 3,648 8,864 
IV 121,476 110,784 10,692 5,968 4,260 6,892 17,116 7,852 4,500 11,316 23,672 —6,556 616 2,672 3,404 6,692 
1987 I 123,176 110,692 12,488 6,052 4,680 7,004 17,736 8,632 4,776 10,168 23,576 —5,840 672 2,268 3,460 6,400 
it 122,744 111,240 11,504 6,376 4,556 7,176 18,104 8,644 4,648 11,112 24,408 —6,300 784 2,932 Seay? 7,068 
I 125,948 113,688 12,260 6,380 4,768 7,444 18,592 8,812 4,724 72 24,708 —6,116 876 2,036 3,260 6,172 
IV 132,608 123,448 9,160 6,388 4,960 7,484 18,832 9,224 5,120 11,308 25,652 —6,820 1,028 4,244 3,332 8,604 
1988 I 134,988 126,724 8,264 7,004 aye 8,332 20,468 9,080 4,860 11,384 25,320 —4,852 1,180 8,524 3,308 13,012 
iH} 138,736 126,652 12,088 6,636 5,044 7,800 19,480 9,528 4,564 11,688 25,780 —6,300 1,412 4,444 3,444 9,300 
Il 137,220 125,948 11,268 6,692 4,896 UP? 19,564 9,756 4,568 11,824 26,148 —6,588 1,636 4,516 3,384 9,540 
IV 138,232 130,620 7,616 7,240 5,188 7,988 20,416 10,160 4,464 11,984 26,608 pe Onko2 1,728 5,576 4,312 11,616 
1989 I 142,328 133,092 9,236 7,268 4,984 7,748 20,000 10,160 4,564 12,024 26,752 —6,752 1,812 2,268 3,860 7,940 
I 140,496 136,368 4,128 7,068 4,880 7,940 19,884 10,656 4,912 12,092 27,660 —1,716 1,700 2,204 3,676 7,580 


Il 136,988 132232 4,756 6,900 4,964 8,176 20,040 10,744 4,608 12,168 27,520 —7,484 1,848 2,312 3,148 7,308 











Non-merchandise transactions Balance des invisibles 





Investment income Revenus de placements 





Payments Paiements 





Interests 


D72037 D72038 


357 
412 
463 
509 
586 
691 


790, 

834 

923 
1,040 
1,098 
1,371 
2,270 
2979) 
3,668 
4,151 


4,468 
5,455 
7,823 
8,842 
9,915 
11,422 
12,916 
13,744 
14,117 


10,088 
10,376 


10,832 
11,204 
11,616 
12,036 


12,392 
12,872 
13,108 
13,292 


13,476 
13,896 
13,740 
13,868 


13,812 
13,928 
14,212 
14,516 


14,724 
14,924 
14.984 


Dividends 
Intéréts Dividendes 


747 
789 
803 
826 
792 
801 


896 
1,040 

972 
1,222 
1,583 
1,785 
1,643 
2,040 
2,818 
2,893 


3,098 
3,562 
3,547 
2,510 
3,865 
4,625 
5,718 
4,482 
8,283 


3,960 
4,924 


Soe 
4,752 
4,392 
3,800 


6,256 
5,212 
5,036 
6,368 


3,180 
4,360 
5,312 
5,080 


6,712 
7,576 
7,284 
11,560 


7,488 
6,288 
5,556 


Miscel- 
laneous 
Divers 


Total 
Total 


Balance 
Solde 


D72039 D72036 D72006 


247 
284 
368 
398 
463 
607 


711 
624 
590 
703 
1,001 
1114 
1,302 
1,359 
1,816 
2 AIDS 


3,900 
6,313 
6,778 
5,846 
6,069 
5,858 
5,107 
5,354 
6,878 


6,336 
5,676 


6,004 
5,860 
5,984 
35592 


5,444 
4,868 
4,984 
5,128 


4,348 
5,736 
5,140 
6,192 


6,324 
6,792 
7,300 
7,096 


8,820 
8,912 
8,932 


1,351 
1,485 
1,634 
1,733 
1,841 
2,099 


2,398 
2,498 
2,485 
2,965 
3,682 
4,270 
5,215 
6,377 
8,302 
9,803 


11,465 
155329 
18,148 
17,197 
19,849 
21,906 
23,741 
23,580 
29,279 


20,380 
20,976 


22,388 
21,816 
21,988 
21,428 


24,092 
MIDS SSP 
23,132 
24,788 


21,004 
23992 
24,192 
25,136 


26,848 
28,296 
28,796 
33,172 


31,032 
30,124 
29,472 


Transfers Transferts 





Receipts Recettes 





Inheritances 
and 
immigrants 
funds 
Successions 
et capitaux 
des 
immigrants 


D72023 


169 
216 
268 
S29 
370 
366 


389 
432 
443 
521 
701 
665 
1S 
690 
616 
799 


1,161 
1,404 
1,649 
1,550 
1,636 
ITT. 
1,957 
3,394 
5,422 


1,780 
1,548 


1,812 
1,636 
1,720 
1,936 


1,812 
1,932 
Wey 
P22 


2,644 
3,368 
3,688 
3,880 


4,768 
5,436 
5,784 
5,704 


6,892 
6,004 
TO? 


Personal 

and 
institutional 
remittances 
Versements 
des parti- 
culiers et des 
institutions 


D72024 


Canadian 
with- 
holding 
tax 

Impot 
canadien 
retenu a 
la source 


D72025 


140 
167 
204 
218 
209 
234 


269 
278 
287 
322 
430 
465 
504 
534 
582 
754 


995 
1,110 
1,178 
1,043 
1,100 
1,069 
1,675 
1,214 
1,670 


1,308 
1,116 


1,196 
1,084 
1,040 

956 


1,656 
1,224 
1,180 
2,640 


824 
1,504 
1,140 
15392 


1,584 
1,608 
1,764 
1,728 


1,936 
1,376 
1,540 


Total 
Total 


D72022 


S977, 
480 
570 
656 
689 
708 


781 

881 

912 
1,060 
1,360 
1,388 
1,509 
1,555 
1,593 
2,003 


2,675 
3,059 
3,427 
3,203 
3,365 
3,527 
4,409 
5,429 
7,935 


3,708 
3,308 


3,684 
3,408 
3,448 
shay? 


4,244 
3,932 
3,752 
5,712 


4,292 
5,688 
5,648 
6,088 


7,188 
7,888 
8,392 
8,268 


9,704 
8,268 
9,620 


Payments Paiements 


Inheritances 
and 
emigrants 
funds 
Successions 
et capitaux 
des 
émigrants 


D72041 


201 
211 
198 
DNB) 
209 
204 


199 
185 
162 
171 
162 
170 
181 
235 
252 
255 


Shi lG/ 
309 
346 
350 
346 
361 
375 
388 
402 


348 
352 


356 
364 
360 
364 


368 
376 
376 
376 


384 
388 
392 
392 


396 
400 
408 
404 


412 
416 
416 


Personal 

and 
institutional 
remittances 
Versements 
des parti- 
culiers et des 
institutions 


D72042 


135 
143 
149 
183 
158 
Bilt 


898 


668 
724 


748 
752 
756 
764 


788 
788 
792 
796 


836 
836 
848 
848 


896 
892 
900 
904 


948 
948 
956 


Foreign 
with- 
holding 
tax 
Impot 
étranger 
retenu a 
la source 


D72043 


Official 
contri- 
butions 
Contribu- 
tions 
officielles 


D72044 


69 
93 
166 
182 
133 
144 


201 
201 
Zo 
255) 
332 
513 
455 
543 
910 
645 


680 
718 
880 
982 
1,345 
1,397 
1,525 
1,874 
2,105 


1,188 
1,424 


1,456 
1,228 
1,524 
1,380 


1,192 
1,524 
1,692 
1,692 


1,788 
1,664 
1,800 
2,240 


2,300 
1,728 
2,248 
2,144 


2,420 
2,008 
1,848 


Total 
Total 


D72040 D72007 


405 
474 
541 
607 
530 
598 


647 
645 
693 
761 
863 
1,074 
1,042 
1,238 
1,647 
1,509 


1,627 
1,731 
1,987 
2,147 
2,586 
PPG 
292i 
3,353 
3,665 


2,420 
2,724 


2,760 
2,548 
2,848 
PETA? 


2,580 
2,928 
3,096 
3,104 


3,248 
35132, 
3,296 
3,736 


3,848 
3,280 
3,816 
3,716 


4,052 
3,648 
3,496 


Balance 
Solde 


Balance 

on non- 
merchandise 
trade 

Solde de la 
balance 

des 
invisibles 


D72004 


ele 
—1,241 
= HS 
—1,054 
509 
= 1,60u) 


SLOKS 
—2,098 
—2,234 
2, Olli) 
3, LS 
—4,286 
3,059 
—7,294 
ANS) 
—9,288 


—9,908 
—13,423 
—14,831 
—14,391 
—17,143 
—18,383 
—20,364 
OS 
—20,124 


—15,636 
—17,848 


—18,724 
—16,656 
—19,084 
—19,068 


—20,828 
—20,340 
—18,252 
—22,040 


—19,400 
—20,668 
—21,784 
—21,000 


155352 
—20,688 
—21,268 
PEW ICY? 


—24,192 
—25,700 
23520) 


Current 
account 
balance 
Solde 

de la 
balance 
courante 


D72002 


—416 
UO 
—1,109 

—491 

—86 

256 


1,033 
370 
Oo: 
312 
=O) 
—4,631 
—4,096 
45022 
—4,903 
—4,864 


15130 
=O, Noi 
2,824 
3,066 
2,695 
Sit 
—10,578 
—9,360 
—10,316 


» 121 


Year 
and 


quarter 


Année 
ou 


trimestre 


1964 
1965 
1966 
1967 
1968 
1969 


1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 
1979 


1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 


1984 


1985 


1986 


1987 


1988 


1989 


Canadian balance of international payments: Capital account 
J 3 Balance canadienne des paiements : Balance des capitaux $122 





Millions of dollars En millions de dollars 























Year Canadian claims on non-residents, net flows Créances de canadiens sur les non-résidents (flux nets) Canadian liabilities to non-residents, net flows Engagements de canadiens envers les non-résidents (flux nets) 
and 
uarter Direct Foreign Foreign Government of Canada assets Chartered Non-bank Other Total Direct Canadian stocks Canadian bonds Obligations canadiennes 
Année invest- portfolio portfolio Avoirs du gouvernement canadien banks’ holdings of claims Total invest- Actions de sociétés canadiennes = 
ou ment stocks bonds net foreign short-term Autres ment Trade in New issues Emissions 
trimestre abroad  Peorte- Porte- Inter- Loans currency funds créances in Canada_ Trade in New Retirements outstanding 
Investis- feuille feuille national and position with abroad Investis- outstanding issues Rachats bonds Govern- Federal Provincial 
sements d’actions d’obliga- reserves subs- non-residents Secteur sements stocks Emissions Tran- ment of government Provinces 
directs 4 étran- tions Réserves criptions Banques non directs Transactions sactions sur Canada enterprises 
Vétran- geres étran- interna- Prets et a charte : bancaire : au Canada sur titres en titres en Gouver- Entreprises 
ger geres tionales souscrip- Position nette Avoirs a circulation circulation nement du gouverne- 
tions en devises court canadien ment fédéral 
avec terme a 


non-résidents |’étranger 





























D71047 D71049 D71048 D71050 D71051 D71064 D71052 D71053_ D71046 = D71055 D71082 D71083 =D71084 D65000 D65007 
1964 
1965 
1966 
1967 
1968 
1969 
1970 = hls) 90 —20' ==1)'662 A) 12 32 —307 a2 905 —145 70 —4 —40 26 528 
1971 2530) 221 25) —896 —360 1,404 Jil 2 =I58 925 —142 22 =5) = O15) 27 725 
1972 —400 272 — PRs) 250 —459 637 Mee, —268 ee 620 —60 38 =?) 292 3) 1,140 
1973 0) 118 —48 467 —416 —343 ot Ae) ead —2,148 830 —24 39 2 29 8 5 857 
1974 —810 67 19 —24 —884 —1,354 1,590 —1,247 —2,683 845 = lt 14 —41 42 14 7S 
1975 —=9i1'5 42 —60 405 —694 489 2h) —294 —1,245 725 =) 86 —4 302 37 9 3,334 
1976 =) 20 Sif yp) smOah —941 —348 ey? 3 473 =300 —80 80 oii 560 176 193 4,938 
1977 —740 244 — hs 1,421 —1,024 1,384 —656 =1,675 —1,068 475 Sil 3 Pei 243 256 470 3,109 
1978 =2,325 75 —49 185 Ne) —667 alls S3 —5,444 135 —396 126 35 2,716 ay) 2,052 
1979 = 2,550 —613 31 858 SUsEN5) 72 —2,004 —5,602 750 360 163 476 1,014 7133 2,066 
1980 —3,150 — iS —68 542 —1,668 —489 —2,607 = Sep) 800 987 504 =I 1,071 376 862 122) 
1981 —6,900 8 =i = 35h —1,434 =7,502 —2,145 —18,446 —4,400 ald 485 =) 1,254 712 1,289 6,433 
1982 875 309 234 666 —2,686 —3,240 36 0.0428 1,025 OU 202 —4 j(sy/ 1,853 2,102 7,669 
1983 —3,400 825 451 548 —364 958 —3,981 —8,611 300 —262 1,176 =?) 475 1,243 1,068 5,410 
1984 —2,949 4 S359 1,092 als 55) 7) = 3,496Re Lk 308 1,700 —240 394 =2 3,728 1,130 1,140 4,205 
1985 —3,900 or) —750 112 S01); 2,135 21 3,861 2,800 1,196 373 —18 3,283 SEB) 1,682 4,790 
1986 45929) 2,085 —= 11769) —662 —24 = 2,304 05/5 a hOSaS, 1,450 699 1,186 = 7,413 3,764 2,730 9,618 
1987 30,9501: 073 —882 —4,461 28 1,066 —1,940 —14,768 4,400 4,261 2,396 —8 2,560 2,210 1,219 5,421 
1988 —7,900 —1,004 —99  —9745) —548 =393) = 2389521 7:86 5,081 —2,834 460 =!) 8,264 2,664 1,543 6,607 
1984 Ill }—1,011 176 150 753 —433 2 —881 SUES 338 Le 75 933 144 326 1,076 
IV 966 258 680 201 —500 1,202 —444 —1,445 321 Ake 34 1,517 288 274 632 
1985 | | —1,494 D2 E05 —808 —178 —1,671 —Jl65) —4,581 55 204 132 2 1,059 879 338 1,250 
Il |—1,076 170 1 1,018 —422 1,459 —453 505 262 320 97 —) 969 342 562 1,634 
Il | —426 —86 78 2 —96 538 0) = 1123, 92169 83 87 ==¥ 901 1,462 440 535 
IV 904 442 574 3 Sli 1,810 606 338 —140 589 58 7 354 1,070 342 1,371 
1986 | |—1,007 — 222 317 85 352 —4,380 sslh —4,843 911 1,013 315 J) 896 2,213 864 1,479 
Il |—1,054 50) = ele) 14 126 188 SH ik@ —2,348 201 —630 282 =p (27 279 938 2,570 
lil | —943 —540 BOS 442 —94 —783 = Ohi 580 1,378 105 226 =2) 1,644 1,150 296 1,928 
IV [15521 753 b}o)) 1,203 —409 2,674 295 2,062 1,040 211 363 =5) 4,146 122 632 3,640 
1987 | | —1,486 196 —45 —4,666 3 492 292 —5,254 1,894 2,382 271 =) 1,692 527 403 1,012 
Hl | —2,287 102 =5)//| 2,171 =)p2 —819 = Old =3, 55 644 1,561 1,019 =2 —428 1,036 300 1,941 
Il | —1,130 39 261 —1,489 lain 20H —240 —4,027 682 1,813 984 =) 411 500 269 740 
IV | —2,047 605 527 476 399 2,684 338 = 156377 1,180 —1,496 122 = 2, 884 147 247 ptt 
1988 | §—2,190 350 SI (2 2) —414 —836 —8,812 2,454 —785 48 = 2,307 471 496 1,789 
Il }|—2,896 oll —893 —4,520 102 1,430 —1,419 —8,246 AIUty 20S 100 =) Pea 907 186 1,063 
Il }—1,225 —440 285 1,792 =) —3,242 —609 = 3,54 1,007 PX) 231 ==) 2,280 785 585 1,389 
IV | —-1,590 —Il9/9/ =8 —ly202 —542 1,832 475 = 1,23, 503 957) 81 =2 996 501 276 2,366 
1989 | 299 403 —521 —189 =D) —1,458 [Re 550 0 = 1,836 624 68 =a 233 631 456 3,328 
Il {—2,198 Sp 447 236 IPI 1,416 —1,403 Sal STU 2,291 542 121 J —1,098 354 676 656 


Il §—1,169 906 e376 —410 —100 804 Sateiid! —4,036 691 1,075 339 =3 3095 1,504 275 617 
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Canadian liabilities to non-residents, net flows Engagements de Canadiens envers les non-résidents (flux nets) Year 
and 
Canadian bonds Obligations canadiennes Chartered banks Money market investments Allocation Other Total Net capital quarter 
7 net foreign Placements sur le marché monétaire of Special __lia- Total movements Année 
New Issues Emissions Retirements Remboursements currency —_—_——————__ Drawing bilities Mouvements ou 
position Government Other Rights Autres nets de trimestre 
Municipal Corporate Total Government Federal Provincial Municipal Corporate Total with non- of Canada short-term Allocations engagements capitaux 
Munici- Sociétés Total of Canada government Provinces Munici- Sociétés Total residents treasury bills paper de droits de 
palités Gouvernement enterprises palités Banques a Bons de Trésor Autres tirage 
canadien Entreprises charte : du gouvernement titres spéciaux 
du Position canadien a court 
gouvernement nette en terme 
fédéral devises avec 


non-résidents 





D65008 D65009  B65005 D65012 + =D65013. D65014 D65010 D71058 D71059 D71060 D71061 D71062 D71054 D71045 
1964 
1965 
1966 
1967 
1968 
1969 
65 541 1,160 Ils) 211 11) =) —187 —548 =i) 310 133 98 1,860 =f 1970 
26 391 1,169 =21 iC) —316 —100 =e) —840 a 78 119 650 1,877 919 1971 
169 345 1,685 —43 HE 96 =236 =595 22 =7 117 681 2,619 1,847 1972 
109 305 1,284 =O) S38 AIG) 210 = 130 —24 140 1,150 2,686 538 1973 
234 448 2,409 =52 =) 210 20 —224 255) 77 80 2,285 5,014 2,331 1974 
541 1,031 4,952 =90) =) —341 Sy? 318) —847 37 349 1,597 7,202 5:95 1975 
781 2,867 8,955 —148 —308 =a) 309) —879 439 523) 2,108 11,349 7,876 1976 
376 29, 5,940 —143 e8) 3 =) —346 O08) 242 220 1,504 7,615 6,546 1977 
131 1,268 6,546 = 74) —586 ANGE 25) ola sees 53 85 59 13,493 8,049 1978 
217 1,150 5,180 —201 =) —865 —421 —608 —2,104 4,106 —178 676 219 3,326 12,974 pode 1979 
157 1,983 4,900 259) —44 —1,108 =o ay? Sy ~ Ibs 541 508 PANG 1,534 9,861 2,306 1980 
415 4,463 133313: —307 =15K0 Ios 209 Sal 228 —3,063 17,400 Sad, 1,206 210 7,744 33,033 14,587 1981 
7106 4,221 16,552 oye) =| = Jenks —349 —1,414 —4,430 —3,705 121 =O) =i15)) 5,929 STN | 1982 
309 1,613 9,643 —1,608 —421 MISE) —296 eal 24 poeta  Ilesy? 974 780 O39) 11,237 2,626 1983 
790 1,967 9232 eles 05 == Opi —1,704 —261 als 305) =) 532 1,514 15 3,430 15,051 3,742 1984 
514 4,174 14,912 —1,134 == NeXe) 099 201 —1,482 IV) Sil —691 114 2 12,070 8,209 1985 
707 8,534 25933955, i208 —871 =3:920 —545 4,005 LORS OMS. 905 1,847 543 1,841 24,578 13,745 1986 
631 7,464 16,945 —2,860 —898 —4,205 —638 9 AD —11,744 2,211 1,308 1,232 3,558 27k 12-349 1987 
651 8,982 20,448 —2,002 =||Ppy S50) Bil —3,662 yes) 2/0 7123 2,168 3,832 33,929 12,144 1988 
196 359 2,101 SS> —205 098 =o 230) =ileseOe 2 skO) 589 —109 —50 Sy 880 1984 Il 
177 698 2,070 —265 =I) 289) —84 —381 —1,038 —1,274 =i if 60 454 1,293 Siew IV 
195 328 2,990 —341 =354 Sil —90 323 —1,828 2,184 874 = ES) 2,585 7,200 2,619 1985 I 
109 1,251 3,882 —140 —582 —658 =) —=S)) =) = 2 ars 162 34 —1,431 —150 3355) it 
110 1,596 4,143 SLO =U) =O =) 289 1289) 112 —816 282 —144 1,188 1,065 Il 
99 999 3,882 =S18)/ OS —953 —89 PMI —1,954 413 912 34 1,508 3,832 4,170 IV 
201 1,495 6,250 —306 = Sil) —623 elu =H 7/3 —2,058 453 SAD) al 1,462 9,089 4,246 1986 I 
313 O52 6,053 229 =I [t38) =P ANT ORT = 2,916) 16893 1,006 S100) 996 Syl) 1,365 I 
33 ez 6,179 —129 —142 —1,008 = (ho) = 1/92) = 20 S225) 21 654 Sey) 4,852 3,272 Il 
160 Pehl) 6,870 se) 233 —683 —141 —1,493 eH = Sti 940 —588 6,923 4,862 IV 
156 e230 35329 —581 = 115) —871 =) —U5)3) =2,695 == 13 —228 994 644 8,308 3,054 1987 I 
404 2,303 5,984 —1,276 = Teh = ONS Ney —1,014 =e = HAAS 319 —423 583 5,401 sys i 
2B, 33832) 3,909 (99 —354 Ops) = ts33) —308 = 1k969. 640 554 524 —818 6,728 2,702 il 
71 1,530 33/23 —804 —142 —1,415 —144 —887 =S02, thle 664 138 3,148 6,681 5,043 IV 
158 1,621 4,535 —306 —7109 —\leyeh0) ESOn —820 — 3433) 1276 2,985 1,201 561 11,148 2,336 1988 I 
331 2,202 4,689 Pipe) Sil OS: —100 SOS) NM) Sy 3,235 202 3,454 9,135 888 i 
51 3,025 5,835 220 —149 —1,549 —40, —964 —2,928 4,963 i bs) —204 eal) 8,227 4,713 Wl 
112 2,135 Sey hk) = Hike) —1,242 —163 HI) AS 2a ae le 1,418 969 1,427 5,420 4,207 IV 
187 1,361 5,963 —809 —324 —1387 —196 =I = OG! aie! 2,305 — 1083 5,554 7,243 5,693 1989 I 
104 2,556 4,345 —469 —78 =ikor! —86 913 =A SHON) 1,692 —284 1,149 dele 5,895 tT 


4 1,518 3918) 1109 =| (5) —909 lS) —1,100 —3,424 2/408 —850 367 1,204 4,903 868 Ul 


Exports and imports by area (balance of payments basis) 
J 4 Répartition des exportations et importations, par région (sur la base de la balance des paiements) S 124 


Millions of dollars, seasonally adjusted at annual rates En millions de dollars, données désaisonnalisées, chiffres annuels 











Year, Merchandise exports Merchandise imports Merchandise trade balance 
quarter Exportations Importations Solde de la balance commerciale 
and 
month US: U.K. Other Japan Other All other Total US. U.K. Other Japan Other All other Total US. Rest of Total 
Année, E.-U. R.-U. BEC Japon OECD countries Total E.-U. R.-U. BEC Japon OECD countries Total E.-U. the world Total 
trimestre Autres Autres Tous Autres Autres Tous Reste du 
ou pays pays de autres pays pays de autres monde 
mois de la POCDE pays de la POCDE pays 
CEE CEE 
D399593 _D399594 D399595_ D399596 D399597 D399598 D399524 D398132 D398133 D398134 D398135 D398136 D398137 D398064 
1976 25,813 1,895 2,576 2,345 1,071 4,466 38,166 25,124 1,132 1,985 1,506 1,214 5,647 36,607 689 869 1,559 
1977 31,196 1,909 2,119 2,425 1,211 5,035 44,495 29,448 1,285 2,379 1,774 1,250 5,386 41,523 1,748 1,224 2,972 
1978 37,812 1,986 2,939 2,988 1,273 6,363 53,361 34,845 1,601 3,092 2,249 1,448 5,813 49,048 2,967 1,346 4,313 
1979 45,083 2,502 4,527 3,898 1,904 7,669 65,581 44,480 1,876 3,712 2,111 1,887 7,091 61,157 603 3,822 4,424 
1980 48,974 3,221 6,295 4,275 2,730 11,184 76,680 47,343 1,942 3,740 2,810 2,117 9,951 67,903 1,632 7,146 8,778 
1981 56,100 3,363 5,368 4,592 2,588 12,146 84,432 S217 2,384 4,057 4,045 AMS 11,705 77,140 3,323 3,969 7,292 
1982 58,097 2,701 4,806 4,616 2,091 12,082 84,393 47,072 1,938 B52 s\epy 2,180 8,245 66,739 11,025 6,629 17,654 
1983 66,388 2,534 4,214 4,787 1,689 10,943 90,556 S272 1,732 4,086 4,354 2,040 8,164 73,098 13,667 3,790 17,457 
1984 84,816 2,475 4,623 535/115) 1,938 11,763 111,330 65,893 2,294 6,232 5,477 1,900 9,697 91,493 18,923 914 19,837 
1985 93,793 2,456 4,486 5,597 2,169 10,561 119,061 73,406 3,103 7,469 6,063 2,530 10,097 102,669 20,386 Seu 16,392 
1986 93,321 2,728 S20 5,819 2,188 10,533 119,865 76,407 3,587 9,016 7,576 2,767 10,727 110,079 16,913 =A 9,787 
1987 96,581 3,030 6,286 6,778 2,568 10,877 126,120 78,986 4,493 9,102 7,498 3,084 11,604 114,767 17,595 —6,242 11,353 
1988 101,672 3,479 7,250 8,246 3,090 13,557 137,294 88,037 4,653 10,632 7,940 3,603 12,620 127,486 13,635 —3,826 9,809 
1985 Ill 93,668 2,383 4,422 5,914 2,066 9,695 118,148 74,120 3,477 7,724 6,161 2,835 10,726 105,142 19,548 —6,542 13,006 
IV 96,111 2,348 4,592 5,502 2,441 11,455 122,450 75,130 3,856 7,962 6,690 3,161 9,901 106,698 20,981 BO 30) IS. 752 
1986 I 94,605 2,391 4,736 5,564 2,310 10,856 120,463 78,657 3,941 8,914 6,952 23511 10,835 111,650 15,948 1136 8,812 
Il 92,392 2,583 5,110 6,103 1,897 9,666 117,750 74,680 3,128 8,532 8,033 2,839 10,277 107,490 Tl —7,450 10,261 
il 92,537 2,736 5,642 6,322 Delil2 10,423 LOS 75,256 3,439 318 7,726 2,926 11,671 110,391 17,282 —7,900 9,381 
IV 93,749 3,204 5,618 5,287 2,432 11,186 121,476 77,035 3,840 9,243 7,591 2,951 10,123 110,784 16,714 —6,021 10,692 
1987 I 94,805 3,199 6,167 6,022 2,266 10,720 123,178 76,514 4,241 8,966 7,578 3,110 10,282 110,691 18,292 =S)0b) 12,486 
i 94,092 2,943 6,290 5,975 2,761 10,686 122,746 77,028 4,478 8,843 7,160 3,020 10,711 111,240 17,064 —5,558 11,506 
Il 97,057 2,898 6,088 7,166 2,337 10,404 125,949 76,866 4,595 8,912 7,019 3,163 13132 113,687 20,191 = 12,262 
IV } 100,370 3,079 6,598 7,952 2,908 11,701 132,608 85,536 4,660 9,684 8,235 3,042 12,292 123,449 14,835 —5,676 9,159 
1988 I # 100,900 3,266 6,690 7,748 3,023 13,362 134,988 86,949 5,087 10,968 8,130 3,452 12,140 126,724 13,951 —5,688 8,264 
1 102,504 3,508 7,067 8,315 3,028 14,316 138,738 87,366 4,910 10,229 8,272 3,768 12,106 126,650 15,138 =3,050) 12,088 
Hl f 101,164 3,694 7,388 8,288 2,969 13,717 137,219 86,989 4,396 10,472 7,202 3,307 13,584 125,950 14,175 —2,906 11,269 
IV | 102,121 3,447 7,854 8,635 3,342 12,833 138,232 90,844 4,218 10,862 8,156 3,886 12,651 130,618 11,277 —3,662 7,614 
1989 I 105,816R 3,446 7,910 9,512R 2,763 12,926r 142,372R 93,064R 4,751R 9,923R 8,060R 3,932R 13,364R 133,095k 12,752r —3,474R 9,278R 
II 106,126R 3,647 8,114 8,302R Be255) 11,080r 140,524rR 94,566r 4,943R 9,878R 8,631R 4,030R 14,247R 136,296R = 11,559R —7,331R 4,228R 
Hl f 101,827k 3,898Rr 7,635R 8,546rR 3,492R 11,799R 137,195R 91,610R 3,780R 10,037R 8,053R 3,928R 15,660R 133,068rR 10,217R —6,090rR 4,128R 
1988 O | 100,385 3,404 7,702 8,388 3,341 12,703 135,923 90,910 3,971 11,264 8,177 3,470 12,509 130,301 9,475 —3,853 5,622 
N 104,143 3,524 8,174 8,900 3,677 12,965 141,383 90,019 4,282 10,667 7,982 4,835 13,488 1315273 14,124 —4,014 10,110 
D | 101,836 3,413 7,687 8,616 3,010 12,832 137,392 91,604 4,402 10,654 8,310 3,354 11,956 130,280 10,231 —3,120 7111 
1989 J 108,532R 3,518 7,699 8,581R 3,406 14,508r 146,244r 92,542r 4,248 9,886R 7,807R 3,724 14,840 133,048k  15,990R —2,794R 13,196R 
F 104,838r 3,270 8,038 10,712R 2,824 12,649R 142,331R 92,062r 5,351R 10,019R 8,446r 3,781 12,652R 132,308r 12,776R —2,754R 10,022R 
M | 104,077r 3,548 992, 9,242r 2,059 11,622 138,541R 94,589R 4,652R 9,864R 7,927R 4,292R 12,602R 133,927R 9,488R —4,874Rr 4,614R 
A 102,419R 3,468 7,692R 9,223R 2,401 11,737R 136,942rR 95,094R 6,032R 9,590R 7,951 4,300R 13,000R 135,967R 7,325R —6,350R 974R 
M { 113,735r 4,387 7,858 8,670R 4,493 10,895R 150,037R  96,670R 4,447R 10,513 9,587R 3,592Rr 15,746R 140,554R  =17,065r —7,582R 9,484R 
J 102,222r 3,088 8,791 7,013R 2,872 10,608 134,593r  91,937R 4,350 9,532R 8,356 4,196R 13,996R 132,365R  10,285R —8,057R 2,228R 
J 101,190R  4,076R 7,928R 7,657R 2,246R 11,564R 134,664r 85,814R 4,238R 10,528R 7,703R 4,085R 15,349R 127,718R  15,376R —8,430rR 6,946R 
A 104,772R  3,109R 6,880R 9,530R 4,735R 11,878R 140,904r 95,459R 3,794R 9,122R 8,233R 4,554 15,910R 137,072R 9,313R —5,482R 3,832R 
S 99,517R  4,506R 8,098R 8,449R 3,492Rr 11,956R 136,019R  93,556R 3,306R 10,460R 8,222R 3,145Rr 15,721R 134,412R 5,962R —4,355R 1,607R 
O | 103,880 3,214 7,543 6,756 4,183 11,206 136,782 98,474 4,699 10,544 8,833 4,408 14,874 141,833 5,406 —10,457 —9.051 


Merchandise trade: Prices, terms of trade and volume (balance of payments basis) 
J 5 Balance commerciale : Prix, termes de l’échange et volumes (sur la base de la balance des paiements) S 125 


Seasonally adjusted Données désaisonnalisées 














Year, Price 1981 = 100 Prix 1981 = 100 Volume (millions of constant 1981 dollars at annual rates) 
quarter Volume (en millions de dollars de 1981, chiffres annuels) 
and month Constant-weighted (Laspeyres) index Implicit (Paasche) index 
Année, Indice 4 pondeérations fixes (Laspeyres) Indice implicite (Paasche) Exports Imports Trade balance 
trimestre Exportations Importations Solde de la 
ou mois Exports Imports Terms of trade Exports Imports Terms of trade balance 
Exportations Importations Termes de Exportations Importations Termes de commerciale 
Péchange Péchange 
D449899 D448865 D449209 D448185 
1974 43.6 40.3 108.2 Sie 61.4 93.1 57,234 50,293 6,941 
1975 48.7 46.7 104.1 63.0 70.7 89.1 53,380 48,035 5,345 
1976 50.5 47.9 105.4 63.8 Piet 89.8 Sy) 51,505 8,295 
1977 Boul 54.8 100.7 67.4 78.3 86.1 65,993 53,015 12,978 
1978 60.3 62.1 OFF 70.7 84.2 84.0 75,447 58,268 17,179 
1979 74.8 29 102.6 83.6 91.6 91.2 78,470 66,748 11,721 
1980 0355 SHS) 106.4 95.2 96.8 98.3 80,506 70,113 10,394 
1981 100.0 100.0 100.0 100.0 100.0 100.0 84,432 77,140 7,292 
1982 100.8 104.3 96.6 100.5 103.6 97.0 83,973 64,419 195593) 
1983 100.8 103.7 97.2 100.4 102.2 98.2 90,195 TS25 18,670 
1984 105.0 109.6 95.8 104.1 106.9 97.4 106,945 85,587 21,358 
1985 106.0 113.4 93.5 104.6 108.7 96.2 113,825 94,452 19,373 
1986 104.0 112.8 92.2 101.7 108.4 93.8 117,862 101,549 16,313 
1987 105.1 2 93.7 99.8 103.7 96.2 126,373 110,672 15,701 
1988 107.8 110.5 97.6 98.7 100.5 98.2 139,103 126,851 12,251 
1985 Il 106.4 113.0 94.2 105.3 108.6 97.0 112,202 96,816 15,385 
IV 105.9 115.0 921 104.8 109.9 95.4 116,842 97,087 SE's) 
1986 I 105.2 WS) 90.8 103.6 110.3 93.9 116,277 101,224 15,053 
Il 103.9 ee 92.6 102.1 108.7 039 115,328 98,886 16,442 
Ul 103.5 22 O22 100.6 108.0 93.1 119,058 102,214 16,844 
IV 103.9 112.7 922 100.7 106.8 94.3 120,632 103,730 16,902 
1987 | 102.9 111.6 922. Oo) 104.7 95.0 123,797 105,722 18,074 
ll 104.8 112.2 93.4 99.6 104.0 95.8 123.239 106,962 16,277 
ll 105.7 112.6 358) 99.8 103.2 96.7 126,202 110,162 16,040 
IV 106.7 isan 94.3 100.2 102.9 97.4 132,344 119,970 12,374 
1988 I 106.2 111.3 95.4 98.2 101.9 96.4 137,462 124,362 13,101 
I 106.4 110.1 96.6 98.1 100.5 97.6 141,425 126,020 15,405 
Il 108.6 110.1 98.6 98.9 ONY) 99.0 138,745 126,076 12,669 
IV 109.8 110.4 99.5 99.8 99.8 100.0 138,509 130,880 7,630 
1989 | 112.0R 110.5 101.4R 102.3R 99.2 103.1R 139,171R 134,168R 5,003R 
Il 112.3R 111.8 100.4R 101.6R 99.4R 102.2R 138,311R 137,118R 1,192R 
ll 110.2R 110.9R 99.4R 99.4R 97.5R 101.9R 138,023R 136,480R 1,544R 
1988 O 108.9 109.7 993; 99.4 100.3 99.1 136,743 129,911 6,832 
N 110.4 110.9 99.5 OS)5) 99.7 99.8 142,093 131,668 10,425 
D 110.1 109.7 100.4 100.4 99.3 101.1 136,844 131,199 5,645 
1989 J 112.1R 110.4 101.5R 102.5R 99.6 102.9R 142,677R 133,582R 9,095rR 
18 111.9R 110.5 101.3R — 103.1R OOTIR 104.0R 138,051R 133,510R 4,541R 
M 112.5R 110.7R 101.6R 101.1R 98.8 102.3R 137,034R 135,554R 1,480R 
A 112.4R 111.7R 100.6R 101.7R 98.8 102.9R 134,652R 137,619R —2,966R 
M 112.6R 111.9 100.6R 101.9R 99.4 102.5R 147,240R 141,402R 5,838R 
J 112.0R 111.9R 100.1R 101.3R 99.9R 101.4R 132,866R 132,497R 369R 
J 110.9R 111.3R 99.6 100.4R 98.0R 102.4R 134,127R 130,325R 3,803R 
A 110.2R 110.5R 99.7R 99.7 97.6R 102.2R 141,328R 140,443r 885 
S 109.6 111.2R 98.6 98.3R 96.9R 101.4R 138,371R 138,712R —341R 
O 108.4 111.4 O73 ies) 98.7 99.2 139,716 143,701 —3,985 


Commodity classification of merchandise exports: Value, balance of payments basis 


J 6 Répartition des exportations : Données en valeur sur la base de la balance des paiements S 126 


Year 
and 
quarter 
Année 


ou 
trimestre 





Millions of dollars, seasonally adjusted at annual rates En millions de dollars, données désaisonnalisées, chiffres annuels 








Food Energy materials Produits énergétiques 
Produits alimentaires 
Crude Natural gas Other energy products Autres produits énergétiques 
Wheat Other farm and fish products petroleum Gaz naturel 
Blé Autres produits de l’agriculture et de la péche Pétrole Coal and other Petroleum and Electricity Total 
RR brut bituminous coal products Electricité Total 
Other grains Fish and Other products Total substances Produits 
Autres grains products Autres produits Total Charbon et des industries 
Produits autres substances du pétrole 
de la péche bitumineuses et du charbon 








B 

1978 1,916.3 1,142.1 (uibitey 2,041.0 4,294.2 1,582.2 2,204.6 Tey ed 1,040.5 477.6 2,269.8 
1979 2,183.4 S792 1,270.6 2,614.8 5,464.6 2,538.3 3,062.3 831.1 1,876.9 736.8 3,444.8 
1980 3,881.9 1,422.5 1,265.2 2,880.5 5,568.2 2,845.5 4,035.3 933.8 23254 SBS 4,053.0 
1981 3,835.1 2,074.7 1,493.8 3337220 6,940.5 PEN ed 4,389.9 1,147.0 2,657.4 1,142.0 4,946.4 
1982 4,280.8 1,828.0 [5913 3,621.0 7,040.3 2,746.9 4,813.5 1,269.2 2,545.6 1,107.0 4,921.8 
1983 4,667.1 1,741.9 1,563.4 3,573.5 6,878.8 3,499.4 3,917.0 1,312.5 285.9 1,248.6 5537780 
1984 4,623.8 1,856.7 1,595.1 4,160.3 7,612.1 4,404.2 S955 1,429.0 3,203.4 1,377.8 6,010.2 
1985 3,811.4 1,249.7 1,848.8 4,153.7 W2522 5,971.7 4,011.4 1,540.6 3,343.3 1,424.8 6,308.7 
1986 285947 1,462.5 2,433.9 4,557.0 8,453.4 3,774.6 2,524.0 1,409.0 2,097.5 1,086.1 4,592.6 
1987 3,252.5 1,388.7 2,769.6 4,812.2 8,970.5 4,855.1 2,92 eo) 1,235.0 2,209.2 1,199.8 4,644.0 
1988 4,599.6 i SPATED) 2,736.3 4,957.4 9,021.4 4,043.1 2,954.5 1,482.4 2,432.3 893.8 4,808.5 
1987 Il 2,873.2 1,518.8 2,921.6 4,898.4 9,338.8 5,436.0 2,625.2 1,118.4 2,283.2 We lsie2 4,558.8 

IV 3,438.0 1,254.8 2,580.4 4,805.2 8,640.4 5,025.6 2,652.0 1,378.4 2,589.2 1,078.4 5,046.0 
1988 I 4,406.0 1,117.6 2,724.8 4,962.0 8,804.4 4,269.2 2,875.2 1,712.0 2,869.6 982.0 5,563.6 

i 5,284.0 1,343.6 2,686.4 4,980.4 9,010.4 4,652.0 2,980.0 1,335.6 25 33:2 918.4 4,787.2 

Il 4,963.6 1,460.0 2,619.2 4,942.4 9,021.6 3,869.2 3,085.6 129522 1,969.6 962.8 4,187.6 

IV 3,744.8 1,389.2 2,914.4 4,944.8 9,248.4 3,382.0 2,877.6 1,626.8 DEST. QAO 4,696.0 
1989 I 3,180.8 1,911.6R 2132 4,801.2 9,286.0R 4,092.0 2,653.6 1,864.0 2,357.6 672.8 4,894.4 

Il 1732 1,752.8 2,457.6 4,997.2 9,207.6 4,786.0 3,187.2 1,320.8 2,512.0 731.6 4,564.4 

Ul 2,404.0R 1,938.8R 2,445.2R 4,946.4R 9,330.4R 4,534.0R 3,459.2R 1,722.4R 2,451.6R 686.8R 4,860.8R 
ee a a ON a OU Se 
Year Other (natural-resource) materials Autres produits (ressources naturelles) 
and SS 
quarter Lumber and sawmill products Pulp and paper Other metals and minerals 
Année Bois d’oeuvre et sciages Pates et papiers Autres métaux et minéraux 
ou —_—_—_—_—_—=_—€—{“[=€€[—[—[—[———————_—_—_—_—_—_— aaa 
trimestre Lumber Other sawmill Total Wood pulp Newsprint Other paper Total Ores and Iron, steel Precious metals 

Bois products Total Pate Papier Autres types Total concentrates and alloys and alloys 
d’oeuvre Autres sciages de bois journal de papier Minerais et Fer, acier Meétaux précieux 
concentrés et alliages et alliages 






1987 Ill 


1988 | 


1989 | 





jee} 











8525910 681.2 3,936.8 2,206.5 PME S) 575.6 5,695.4 2,409.1 1,455.3 653.3 
3,893.5 790.3 4,683.8 3,079.9 3,216.6 135-5 7,052.0 3,720.2 1,602.2 1,058.3 
3,382.7 814.7 4,197.4 3,887.3 3,698.1 948.6 8,534.0 4,216.4 2,085.9 2,057.1 
3,027.1 804.5 3,831.6 3,817.3 4,323.9 893.5 9,034.7 4,095.0 2,399.8 1,934.2 
2,954.0 804.2 So! 3,091.4 3,880.7 924.4 7,896.5 3,580. 2,023.8 1,370.2 
39972 1,055.0 5,052.2 2,991.1 3,775.6 1,033.4 7,800.1 3,378.4 1,669.5 1,540.2 
4,299.5 1,303.9 5,603.4 3,787.2 4,260.5 1,275.9 9,323.6 4,259.5 2,253.6 13330) 
4,629.7 1,284.4 5,914.1 3,301.2 4,819.9 1,296.0 9,417.1 4,174.1 2,391.4 1,594.8 
5,032.8 1,351.4 6,384.2 3,958.2 5,042.2 1,560.7 10,561.1 4,123.3 2,432.7 2,201.3 
3:937.0 1,562.5 7,500.1 5,350.7 5,369.5 1,944.1 12,664.3 4,659.6 2,680.0 2,097.5 
5,461.7 1,558.1 7,019.8 6,355.3 6,625.7 1,400.7 14,381.7 4,866.2 2,447.8 Pipi) es} 
6,145.2 292 7,874.4 5,328.4 5,435.6 2,015.2 WES? 4,114.0 2,686.0 2,436.4 
6,482.8 1,754.0 8,236.8 5,654.0 5,482.8 2,224.4 13,361.2 6,031.2 2,723.6 2,445.6 
5,449.6 1,690.4 7,140.0 SOILS 6,658.8 1,430.8 14,001.2 5,192.4 2,380.4 2,440.4 
5,509.6 1,630.4 7,140.0 6,201.6 6,490.4 1,457.6 14,149.6 4,585.6 2,489.2 2,516.8 
5,250.0 1,454.0 6,704.0 6,489.2 6,606.4 1,349.6 14,445 .2 4,533.2 2,488.0 2,868.8 
5,638.0 1,457.2 7,095.2 6,818.8 6,747.2 1,364.8 14,930.8 5,154.0 2,434.0 2,458.8 
5,559.6 1,490.8 7,050.4 6,949.2 5,861.6 1,786.0 14,596.8 5,505.2 2,552.0R 2,507.2 
5,124.0 1,401.6 6,525.6 6,862.0 5,825.6 1927-2 14,614.8 5,816.4 3,035.6R 2,637.2 
5,571.2R 1,550.4R 7,121.6R 6,646.0R 5,879.6R 1,752.8R 14,278.4R 4,861.2R 2,913.6R 3,085.2R 


S127 

















Year Other (natural-resource) materials (continued) Autres produits (ressources naturelles) (suite) Motor vehicles and parts 
and Véhicules automobiles et pieces détachées 
quarter Other metals and minerals (continued) Chemicals and fertilizers 
Année Autres métaux et minéraux (suite) Produits chimiques et engrais Vehicles Parts Total 
ou aS Se ee ES ee ee Véhicules Piéces Total 
trimestre Aluminum Copper, Other metals Non-metallic Total Fertilizers Other Total détachées 
and alloys nickel and alloys minerals Total Engrais chemicals Total 
Aluminium and alloys Autres Minéraux non Autres 
et alliages Cuivre, métaux et meétalliques produits 
nickel et alliages chimiques 
alliages 











1978 1,143.3 1,086.2 476.8 1,284.6 8,508.6 729.4 1,648.6 2,378.0 7,821.7 4,572.4 12,3941 
1979 914.5 1,182.9 587.3 1,472.0 10,537.4 982.9 DES SIE) 3,334.4 7,203.2 4602.2 11,805.4 
1980 1,540.7 1,824.0 655.1 1,798.0 14,177.2 1525536 2,838.7 4,094.0 7,274.8 3,615.4 10,890.2 
1981 1,483.9 1,389.2 687.5 2,073.0 14,062.6 1,343.4 3,360.4 4,703.8 8,635.6 4,847.5 13,483.1 
1982 1,434.3 1,051.1 649.4 1,802.1 AOU 1,022.3 2,714.8 3,737.1 11,4185 5,400.0 16,818.5 
1983 1,748.8 1,211.6 659.5 1,648.3 11,856.3 1,203.0 2,948.8 4,151.8 13,783.8 7,493.0 21,276.8 
1984 1,909.6 1,365.4 866.9 1,970.5 13,958.5 1,351.8 32959) 4,747.7 ORS 208), 10,104.9 29,434.6 
1985 1,912.6 1,263.4 826.9 2,430.6 14,593.8 1 3de3 35/25 4,856.4 22,002.7 11,210.1 8321238 
1986 2,345.5 1,294.2 628.7 2,407.4 15,433.1 980.5 3,842.6 4,823.1 22,980.6 11,427.1 34,407.7 
1987 2,758.1 1,478.0 683.9 2,265.4 16,622.5 1,063.4 4,414.7 5,478.1 20,395.4 11,827.4 32,222.8 
1988 3,499.1 1,985.4 1,068.5 2,142.9 18,581.2 1,374.2 5,590.1 6,964.3 24,700.3 10,813.6 B55 3:9 
1987 Ill 2,740.0 1,462.0 569.6 2,220.4 16,228.4 1,056.4 4,420.4 5,476.8 LOM Tez 11,768.8 30,896.0 

IV 3,192.8 1,772.4 744.8 2,278.8 19,189.2 1,281.6 4,665.2 5,946.8 22,056.0 11,272.4 33,328.4 
1988 | 2,873.6 O82 932.8 2,207.2 17,958.0 1,334.4 5,428.4 6,762.8 24,800.8 10,475.6 35,276.4 

I 3,254.8 1,880.0 1,148.4 DNS) 7 18,034.0 1,374.4 5,947.2 7,321.6 25,384.0 10,906.4 36,290.4 

ll 4,069.6 1,984.0 1,096.8 2,070.0 19,110.4 13872 5,305.2 6,752.4 24,730.8 10,185.2 34,916.0 

IV 3,798.4 2,146.8 1,096.4 2,134.8 e228 1,400.8 5,619.6 7,020.4 23,884.8 11,687.2 B5:512:0 
1989 | 4,142.0 2,512.0 1,221.6 1,738.8 20,239.2R 1,190.0 5,742.8R 6,932.8R 24,08 1.6 11,504.4 35,586.0 

ll 3,643.2 2,147.2 1,276.0 1,900.4R 20,456.0R 1,272.4 5,510.8R 6,783.2R 23,619.2 11,183.6 34,802.8 

Il DOS D259 3.2 1,438.4R 2,023.2R 19,280.0R 1,222.4R 5,038.4R 6,260.8R 23,504.8R 10,612.0R 34,116.8R 
Year Other manufactured goods Other exports 
and Autres produits manufacturés Autres 
quarter exportations 
Année Aircraft Other Agricultural Communications Industrial Other Other Other Total 
ou and parts trans- machinery and machinery equipment consumer industrial Total 
trimestre Aéronefs portation Machinerie electronic Machines and tools goods goods 

et pieces equipment agricole equipment industrielles Autres types Autres Autres 
détachées Autres types Materiel d’équipement biens de produits 
de materiel électronique et outillage consommation industriels 
de transport et de télé- 
communications 





1978 823.4 517.0 641.7 1,185.1 1,712.7 840.2 761.7 132017 7,802.5 378.7 
1979 1,246.8 938.9 882.8 1,639.6 2,167.3 1,203.8 1,013.7 DOST.S 11,150.4 324.6 
1980 1,720.1 988.8 921.2 2,050.7 2,488.9 1,410.1 1,284.5 EONS 13,585.4 818.2 
1981 2,018.3 919.0 939.9 2,582.8 SUS 1,589.9 1,368.6 2,761.6 15,291.6 1,411.3 
1982 2,150.2 1,198.5 736.6 i sy PASYOTES) 1,676.7 1,401.9 2,581.4 15,408.3 1,059.4 
1983 1,774.8 ONES 660.9 3,158.8 2,741.4 1,830.0 1,532.8 2,506.1 15,116.3 962.8 
1984 1,989.8 1,198.0 762.3 4,475.7 3,250.8 2,272.8 1,881.5 3,413.7 19,2446 2,449.2 
1985 2,449.3 1,144.1 628.1 4,753.5 3,502.5 2,647.3 ISI).3) 4,108.0 223213 2AT9.5 
1986 3,114.6 1,630.9 566.4 4,581.6 3,896.5 3,107.9 2,390.0 4,236.9 23,524.8 2,526.7 
1987 2,905.0 1,563.7 653.4 3,25 o:1 3,866.5 3,163.6 2,643.3 4,523.4 24,672.0 PRR NES} 
1988 2,960.1 1,262.0 765.9 5,868.0 4,182.9 4,119.1 2,784.4 5,430.6 27,373.0 2,033.1 
1987 Ill 2,890.8 1,443.6 688.0 5,808.4 4,227.2 BS 16 Pel iodey Pe 4,195.2 25,108.0 2,753.6 
IV 29952) 1,436.8 724.4 S156 3,973.6 3,356.8 2,708.4 5,290.0 26,200.8 1,544.0 
1988 | 2,649.2 123210 749.6 6,090.4 4,250.0 4,046.8 2,872.4 5,594.4 27,484.8 445.6 
Il 3,110.4 1,245.6 692.8 5,668.4 4,221.6 4,174.4 2,721.6 5,409.2 27,244.0 1,846.4 
Il 2,877.2 1,160.0 761.6 5,900.4 4,050.8 4,138.4 2,819.6 9,23156 26,945.6 3,216.8 
IV 3,203.2 1,410.4 859.6 5,813.2 4,209.6 4,116.8 2,724.0 5,481.2 27,818.0 2,624.0 
1989 | 3,382.4 1,575.0R 976.8 5,654.8 4,413.2 3,992.4 2,796.4 5,572.0R 28,364.0R 5,571.6R 
I 3,990.0 1,508.0 921.6 6,381.6 4,518.8 4,438.0 2,652.0 5,134.4R 29,544.4R 4,938.4R 
Il 3,190.4R 1,384.0Rr 923.2R 5,980.4R 4,456.8R 4,956.8R 2,528.0R 5,127.6R 28,547.0R 3,200.8R 


J7 Commodity classification of merchandise imports: Value, balance of payments basis 























Répartition des importations ;: Données en valeur, sur la base de la balance des paiements S$ 128 
Millions of dollars, seasonally adjusted at annual rates En millions de dollars, données désaisonnalisées, chiffres annuels 
Year Food Energy materials Produits énergétiques Other (natural-resource) materials 
and Produits alimentaires Autres produits (ressources naturelles) 
quarter Crude Other energy products 
Année Fresh Other Total petroleum Autres produits énergétiques Construction Industrial materials Matiéres industrielles 
ou fruits and Autres Total Pétrole materials 
trimestre vegetables brut Coal and Petroleum Total Matériaux Metals Iron and Precious Other Chemicals Cotton, 
Fruits other and coal Total de cons- in ores steel metals metals and wool, 
et légumes bituminous products truction Minerais Fer et Métaux Autres plastics textiles 
frais substances Produits des métalliques acier précieux métaux Produits Coton, 
Charbon industries chimiques laine, 
et autres du pétrole et textiles 
substances et du matiéres 
bitumineuses charbon lastiques 










B1102 BLIO1 BI105 B1108 BI110 BI111 B1112 B1113 B1114 BIIIS 



















1979 5,077.2 4,512.5 863.0 389.5 [292.9 1,249.2 1,114.2 1,651.5 1,072.6 P23 9Ht 3,211.6 1,638.0 
1980 889.0 4,783.8 5,672.8 6,909.4 813.3 687.7 1,501.0 1,246.8 1,520.2 1,414.8 2,469.9 1,268.8 3,353.9 1,547.9 
1981 1,078.7 5,088.8 6,167.5 7,975.8 835.5 881.0 1,716.5 1,442.0 1,374.9 2,275.4 1,418.3 1,380.1 3,814.5 1,741.4 
1982 1,161.5 4,557.7 Se 19 4,941.2 9333 862.1 1,795.4 1,060.2 921.8 23 1,459.2 1,074.2 3,586.3 1,422.8 
1983 1,191.8 4,654.1 5,845.9 352.01 842.8 1,051.1 1,893.9 1,341.9 1,046.1 WIG 1,365.4 19255) 4,392.6 1,767.1 
1984 1,341.9 5,565.0 6,906.9 3,383.1 1,095.1 1,654.8 2,749.9 1,532.8 1,654.0 1,641.3 461.8 1,605.0 5,212.4 2,036.1 
1985 1,401.0 5,457.8 6,858.8 3,749.2 888.5 1,709.6 259 Sul 1,709.8 1,500.8 2,008.1 1,431.6 1,590.2 5,443.4 2,137.6 
1986 1,560.8 6,047.3 7,608.1 2,716.4 746.0 1,623.0 2,369.0 1,934.0 1,605.1 1,840.0 1,279.8 1,688.9 5,840.6 2,362.3 
1987 1,641.4 6,213.4 7,854.8 3,447.4 727.3 E739: 2,466.8 2,210.5 1,404.7 2,076.1 1,143.3 1,890.4 6,228.1 2,524.9 
1988 1,663.2 6,341.0 8,004.2 DOT Ae 715.6 1,484.3 2,199.9 D3 SIES 1,178.8 2,980.3 1,085.6 2,469.2 7,443.7 2,363.1 
1987 IU 1,548.4 6,092.8 7,641.2 3,698.0 666.8 1,768.4 2,435.2 2,280.8 1,345.2 2,119.6 1,075.6 1,920.4 6,398.8 2,644.4 
IV 1,766.4 6,375.6 8,142.0 3,530.8 814.0 2,207.2 3,021.2 PPS 216 1,613.6 2,646.0 1,148.8 2,100.8 6,596.4 2,603.2 
1988 | 1,662.0 6,099.6 7,761.6 3,264.8 701.2 1,306.0 2,007.2 2,334.0 1,076.0 2,199.2 1,143.2 2,248.0 6,915.6 2,491.6 
tl 1,611.2 6,305.6 7,916.8 3,474.4 749.6 1,292.0 2,041.6 2,416.8 1,395.6 3,184.0 550.0 2,470.0 7,377.6 2,424.8 
i 1,670.4 6,408.8 8,079.2 2,751.6 690.8 1,682.4 PES? 2,310.8 1,100.0 3,006.8 1,220.0 2,553.6 7,589.2 2,178.0 
IV 1,708.8 6,550.0 8,258.8 2,417.6 720.8 1,656.8 2,377.6 2,264.4 1,143.2 2,932.0 1,429.2 2,605.6 7,892.4 2,357.6 
1989 | 1,746.8 6,715.6R 8,462.0R 3,231.2R 876.0 1,530.8 2,406.8 2,473.2R 1,706.4R 2,833.6R 1,122.4 2,821.2 8,249.6R 2,499.6 
il 1,765.2 6,975.2R 8,740.4R 4,181.2R 804.4R 1,917.2R 2,721.6R 2,585.2R 1,506.4R 2,678.8R 1,013.6R 2,881.6R 8,080.4R 2,493.6R 
ll 1,752.0R 6,898.0R 8,650.0R 3,676.4R 627.6R 1,964.4R 2,592.0R 2,565.2R 1,328.0R 2,564.0R 1,160.0R 2,876.0R 8,353.2R 2,468.0R 
ae ee cs ee ed eR I IAG I EAE SE LE IY REIS SI EEN RS SIL SUES LOUIS OS RRIEREIN a ee PAS 
Year Motor vehicles and parts Other manufactured goods Autres produits manufacturés Other 
and Véhicules et pieces détachées SS Se ee eet HOTS 
quarter Machinery and equipment Machinerie et équipement Other Autres 
Année Industrial materials Vehicles Parts Total Se Eee TOUTING importa- 
ou (continued) Véhicules Pieces Total Aircraft Other Agricultural Communications Industrial Other Total goods tions 
trimestre Matieres industrielles détachées and parts transportation machinery and machinery equipment Total Autres 
(suite) Aéronefs equipment Machinerie electronic Machines and tools biens de 
et pieces Autres types agricole equipment indus- Autres types consom- 
Other Total détachées _—_ de matériel Materiel trielles d’équipement mation 
Autres Total de transport électronique et 
et de télécom- outillage 
munications 








BII18 B1121 B1122 B1123 B1124 B1125 B1126 B1120 B1127 B1128 











1979 24 T9732 6,607.3 8,293.0 14,900.3 Sova 970.6 2,092.5 2,798.4 5,618.9 3,645.4 16,662.9 6,153.6 —624.8 
1980 2,057.5 13,633.0 5,970.8 7,349.9 13,320.7 1,897.8 1,004.2 2,092.0 3,699.3 6,751.8 3,936.0 19,3811 6,773.4 5395 
1981 2,429.3 14,433.9 6,926.8 8,812.4 15,739.2 2,286.9 222.7 2,385.6 4,816.9 7,296.5 4,595.2 22,603.8 7,664.3 —603.0 
1982 2,187.9 11,889.9 5,423.4 9,221.8 14,645.2 2,046.6 1,080.6 1,688.1 4,983.2 5,656.8 4,249.5 19,704.8 7,368.1 385i, 
1983 2,453.6 13,391.0 7,906.2 10,837.5 18,743.7 2,022.7 1,272.0 1,514.1 5,830.6 S20 lei 4,893.8 20,824.9 8,348.3 —558.6 
1984 3,089.3 15,699.9 10,556.6 15,162.8 25,719.4 2,291.6 1,388.5 1,769.3 8,246.9 6,604.3 6,095.9 26,396.5 10,183.4 SOEs) 
1985 33359) 17,471.0 13,883.3 17,208.2 31,091.5 2,553.6 1,294.2 1,738.9 UNS S OP Tal 6,665.4 28,092.5 10,410.0 688.3 
1986 3,594.1 18,210.8 15,608.7 17,495.0 33,103.7 2,903.6 1,497.7 WN GPUS) 8,574.4 9,184.3 7,290.4 31,177.7 11,975.8 983.3 
1987 3,838.3 19,105.8 16,257.6 16,488.5 32,746.1 2,516.1 1,652.4 1,657.6 9,818.3 9,628.2 7,800.2 33,072.8 12,670.4 1,192.6 
1988 5,465.9 22,986.6 15,696.3 17,542.1 33,238.4 4,029.4 1,942.0 1,646.8 11,424.6 11,188.4 10,224.9 40,456.1 13,596.7 1,695.3 
1987 Il 3,900.0 19,404.0 15,599.2 1593.2 30,792.4 2,490.0 1,698.8 1,701.2 9,948.4 9,727.2 7,878.0 33,443.6 12,699.2 1,292.4 
IV 4,249.6 20,958.4 17,409.2 WEY 35,166.4 2,484.0 NIB Sy 1,742.8 11,092.0 10,054.4 8,427.6 35,536.0 13,420.8 VsoleZ 
1988 | 5,262.8 21,936.4 15,420.0 19,598.0 35,018.0 4,302.4 1,854.0 1,726.4 10,870.8 10,945.6 9,979.6 39,678.8 13,324.0 1,400.0 
I 5,530.4 22,932.4 15,242.8 17,383.6 32,626.4 4,108.4 1,714.0 1,530.4 11,535.6 11,067.2 10,196.0 40,151.6 13,345.6 1,743.6 
Ul 5,388.0 23,035.6 15,564.4 16,246.4 31,810.8 3,859.6 2,052.4 1,668.0 11,395.6 10,980.8 10,215.6 40,172.0 13,610.0 1,807.2 
IV 5,682.4 24,042.4 16,558.0 16,940.4 33,498.4 3,847.2 2,147.6 1,662.4 11,896.0 11,759.6 10,508.0 41,820.8 14,106.8 1,830.0 
1989 | 5,874.4R 25,107.2R 16,646.8R 16,196.4R 32,843.2R 3,771.6R 2,035.2R 1,861.2R 12,401.6R 11,485.0R 10,790.8R 42,345.6R 14,669.2R 1,557.2R 
Il 6,060.8 24,715.2R 15,164.8r 16,899.2R 32,064.0R 3,902.8R 2,229.6R 1,864.4R 12,794.0R 11,869.6R 11,553.6R 44,214.0R 14,950.8R 2,124.0R 
Il 5,957.2R 24,706.4R 13,938.0R 16,926.4R 30,864.4R 2,646.4R 2,248.4R 1,999.6R 12,504.4R 11,553.6R 11,812.8r 42,765.2R 15,328.4R 1,918.8R 


jg Commodity classification of merchandise exports: Price and volume, balance of payments basis 








Répartition des exportations par catégorie de produits : Prix et volume sur la base de la balance des paiements S 129 
Seasonally adjusted at annual rates Données désaisonnalisées, chiffres annuels 
Year and Food Energy materials Other (natural-resource) materials Motor vehicles Other Total 
quarter Produits alimentaires Produits énergétiques Autres produits (ressources naturelles) and parts manufactured Total 
Année ou en ene RRReRRRERERRREeRERRREEREREEREmemmememn goods 
trimestre Wheat Other farm Crude Natural Other Lumber Pulp Other Chemicals automobiles et Autres 
Blé and fish petroleum gas energy and and metals and and piéces détachées produits 
products Pétrole Gaz products sawmill paper minerals fertilizers —_——__—— manufacturés 
Autres brut naturel Autres products Pates Autres Produits Wess Other 
produits de produits Bois et métaux et chimiques E.-U. Autres 
Pagriculture énergé- d’oeuvre papiers minéraux et engrais pays 
et de la tiques et 
péche sciages 

















B1302 B1306 B1307 B1308 B1310 B1311 B1300 


























Price : S 5 79.4 : 85.0 82.3 
1981=100 1980 93.2 92.4 90.1 87.9 87.6 102.2 90.8 100.3 89.4 90.6 90.9 92.5 94.7 
Prix 1981 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1981=100 1982 92.5 100.3 84.2 106.0 106.4 97.7 96.7 91.0 99.3 108.9 109.5 105.8 100.6 
1983 91.0 97.0 VIS 96.9 107.3 112.1 88.4 92.7 96.6 SS 113.0 106.1 100.2 

1984 93.2 102.8 79.8 90.3 109.2 111.5 105.9 92.9 99.8 120.2 119.4 102.7 104.1 

1985 93.5 103.2 80.9 715.4 104.4 114.7 106.6 91.3 98.8 129.7 125.9 100.7 104.6 

1986 76.5 100.5 42.5 58.0 84.8 125.0 110.4 94.3 OPN) 134.8 126.4 103.7 101.5 

1987 62.2 103.9 Sis 44.9 76.2 132.8 1223 97.4 92.6 133.5 LOBES: 96.9 99.7 

1988 91.0 108.4 Sire 40.4 68.6 123.0 134.3 106.1 92.9 129.5 129.3 92.6 98.9 

1986 Ill 73.0 99.1 Bie 55.5 79.7 125.1 110.1 95.1 88.7 13%) 124.8 104.4 100.6 

IV 67.2 97.1 39.0 49.1 74.1 126.8 117.4 95.4 91.1 138.8 127.8 103.3 100.7 

1987 I 61.4 103.5 45.4 45.7 73.8 129.5 118.2 92.1 88.4 134.6 126.5 100.5 99.5 

Il 62.6 104.5 Sle 48.4 78.4 130.4 120.7 97.0 90.0. 133.7 127.4 97.9 99.6 

Ill 58.0 103.8 55.8 43.8 78.1 135.0 124.1 99.0 93.5 13237 128.2 95.6 99.8 

IV 66.6 103.7 52.0 42.4 74.9 135.6 126.1 100.9 98.3 132.8 127.7 94.1 100.2 

1988 I 76.9 107.4 40.2 OM 71.8 125.9 130.8 102.8 89.5 132.2 131.5 91.8 98.2 

Il 85.4 103.8 40.7 39.2 69.4 123.6 BB) 104.1 93.1 130.1 129.3 93.1 98.1 

Ill 104.6 111.7 35.8 38.5 68.9 120.9 136.0 107.8 94.7 128.3 125.0 91.5 98.9 

IV 105.4 110.9 31.8 41.6 64.4 Pie 137.3 109.9 94.7 127.8 133% 93.6 99.8 
1989 I 104.6 110.5R 40.3 40.7 71.3R 123.9 139.9R AS) 98.3R 128.4R 128.0R 94.4R 102.3R 
Il 104.5 109.8Rr 48.1 37.3 73.9R 124.1 141.9R 108.0 101.6R 128.0 12, 95.5R 101.6R 
102.8R 123.4 95.5R 99.4R 














B1319 B1321 B1322 











Volume 1979 2,879 6,267 4,417 5,763 4,861 4,128 9,241 13,273 4,294 13,314 1,274 13,123 78,470 
(Millions 1980 4,166 6,025 B59 4,589 4,627 4,109 9,394 14,128 4,577 10,762 1,256 14,680 80,506 
of constant 1981 3,835 6,940 2,502 4,390 4,946 3,832 9,035 14,063 4,704 11,840 1,645 15,290 84,432 
1981 1982 4,628 7,019 3,262 4,541 4,627 3,848 8,164 13,095 3,763 14,304 1,128 14,566 83,973 
dollars) 1983 5,129 7,092 4,515 4,042 5,010 4,507 8,819 12,795 4,299 18,130 651 14,249 90,195 
Volume 1984 4,961 7,406 5,519 4,339 5,503 5,027 8,801 15,032 4,756 23,813 673 18,745 106,945 
(en millions 1985 4,076 7,026 7,382 5,320 6,045 5,156 8,838 15,982 4,917 25,056 568 21,087 113,825 
de dollars 1986 3,738 8,411 8,881 4,352 5,418 5,106 9,563 16,365 33213 24,884 693 22,694 117,862 
de 1981) 1987 53229 8,634 9,464 5,629 6,092 5,647 10,353 17,066 5,914 23,565 607 25,467 126,373 
1988 5,055 8,324 10,869 Wels) 7,007 5,709 10,707 17,506 7,494 26,659 759 2915) 139,103 
1986 Ill 3,456 8,967 9,102 4,423 D529 5,238 9,864 15,395) 5,245 24,678 732 23,158 119,058 
IV 4,578 8,985 9,145 4,616 5,629 4,407 9,630 17,523 5,196 24,082 710 23,896 120,632 
1987 | 5,449 8,521 8,347 5,154 6,168 5,405 10,364 16,516 5,536 24,284 643 23,398 123,797 
Ul Bis5i/ 8,692 10,096 Selle 5,635 5,284 10,160 16,342 6,216 22,737 609 24,383 123,239 
Il 4,954 8,994 9,742 5,994 5,835 5,831 10,295 16,394 5,856 22,696 613 26,274 126,202 
IV 5,162 8,334 9,665 6,255 6,733 6,075 10,593 19,018 6,048 24,551 563 27,853 132,344 
1988 I 5,730 8,198 10,620 6,733 7,747 5,670 10,707 17,476 7,558 25,824 858 29,945 137,462 
Il 6,187 8,677 11,430 7,602 6,902 iS 10,620 17,329 7,866 27,016 884 29,262 141,425 
Il 4,745 8,078 10,808 8,015 6,082 5,545 10,625 17,727 7,130 26,342 903 29,439 138,745 
IV 3553 8,337 10,635 6,917 7,290 5,856 10,878 17,488 7417 27,428 396 29,734 138,509 

1989 I 2,971 8,405R 10,154 6,520 6,868R 5,690 10,436R 17,922R 7,053R 26,846R 872R 30,057R 139,171R 

I 1,639 8,382R 9,950 8,545 6,180R yay 10,301R 18,933R 6,674R 26,670R 548R 30,95 1R 138,311R 


2,507R 8,999R 10,053R 8,532R 6,724R 5,748R 10,194R 18,755R 6,601R 26,137R 629R 29,900R 138,023R 


Commodity classification of merchandise imports: Price and volume, balance of payments basis 
U 9 Répartition des importations par catégorie de produits : Prix et volume sur la base de la balance des paiements S 130 


Seasonally adjusted at annual rates Données désaisonnalisées, chiffres annuels 














Year and Food Energy materials Other (natural-resource) materials Motor vehicles Other manufactured goods Total 
quarter Produits Produits énergétiques Autres produits (ressources naturelles) and parts Autres produits manufacturés Total 
Année ou alimentaires Véhicules 
trimestre Crude Other Construction Industrial automobiles et Machinery and Other 
petroleum energy materials materials piéces détachées equipment consumer 
Pétrole products Matériaux de Matiéres Machinerie et goods 
brut Autres construction industrielles US. Other équipement Autres 
produits E.-U. Autres biens de 
énergétiques consommation 







Price 1979 
1981=100 1980 ‘ ; f : 4 i d ; ; 
Prix 1981 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1981=100 1982 96.6 96.1 107.4 101.0 99.9 108.4 104.7 107.0 103.5 103.6 
1983 94:5 86.6 103.7 99.6 99.7 110.8 108.8 101.1 104.9 102.2 
1984 101.8 87.1 106.9 106.5 105.2 116.6 117.7 101.5 113.9 106.9 
1985 99.2 89.8 109.7 107.6 102.6 122.5 122.0 102.0 118.2 108.7 
1986 104.9 50.8 85.9 114.0 105.2 126.8 Sila 101.1 126.6 108.4 
1987 104.8 eyi/6} 80.8 113.8 104.9 125.3 130.9 89.5 12S 103.7 
1988 105.8 45.0 73.2 119.6 110.2 121.0 131.6 85.2 127.4 100.5 
1986 Ill 106.8 39.0 132 115.1 105.0 127.8 132.8 102.3 127.1 108.0 
IV 103.1 45.5 79.1 117.0 105.3 127.0 132.3 98.3 127.3 106.8 
1987 I 102.7 56.1 idee: 114.8 103.4 124.9 129.2 93.6 125.8 104.7 
Il 104.5 SYE/ 80.3 115.2 103.9 125.1 130.8 90.5 126.3 104.0 
ul 104.8 58.3 83.6 116.0 105.8 126.5 131.7 88.0 128.9 103.2 
IV 107.1 Eyal 81.8 109.8 106.2 124.8 132.0 86.6 128.8 102.9 
1988 I 101.8 49.2 78.8 117.3 108.7 122.0 131.8 87.9 125.9 101.9 
ll 104.2 48.7 80.0 118.3 110.1 120.4 134.2 85.3 127.6 100.5 
Ill 108.4 43.6 ARS 119.1 110.4 120.1 129.4 84.3 128.0 99.9 
IV 108.9 38.0 66.1 124.2 111.4 121.5 131.4 83.7 127.9 99.8 
1989 | 104.6 45.9 69.3 121.7R 113.7R 122.8 136.1 81.4 126.0 99.2 





Volume 1979 14,730 18,613 20,176 7,740 66,748 
(Millions 1980 5,928 8,270 1,783 1,309 13,873 14,203 1,877 21,545 7,396 70,113 
of constant 198] 6,167 7,976 1,716 1,442 14,434 13,636 2,099 22,609 7,664 77,140 
198] 1982 53923 5,142 1,672 1,050 11,900 METS 1,849 18,409 (BMG 64,419 
dollars) 1983 6,183 STs 1,826 1,347 13,429 14,845 2.010) 20,598 7,960 71,525 
Volume 1984 6,786 3,884 202, 1,440 14,927 19,301 2,722 26,018 8,942 85,587 
(En millions 1985 6,912 4,175 2,369 1,588 17,032 21k 35) 3,665 27,536 8,805 94,452 
de dollars 1986 W253) 5,347 2,756 1,697 17,317 21,770 4,198 30,823 9,458 101,549 
de 1981) 1987 7,496 6,016 3,052 1,942 18,216 21,509 4,427 36,952 9,938 110,672 
1988 7,564 6,616 3,004 1,949 20,853 22,704 4,380 47,471 10,676 126,851 
1986 Il 7193) 5,747 3,147 1,703 17,011 21,648 4,412 30,776 O7138, 102,214 
IV 7,792 5,228 2,774 1,728 17,649 20,617 4,312 33,144 9,518 103,730 
1987 | 7,620 5,862 Path 1,832 17,250 215332 4,693 33,651 9,826 105,722 
il 7,471 5,671 2,830 1,855 17,546 21,798 3,861 35,123 9,660 106,962 
iil 7,288 6,343 2,913 1,967 18,344 19,425 4,720 38,012 9,850 110,162 
IV 7,606 6,184 3,694 2,115 1OFT27 23,480 4,437 41,021 10,416 119,970 
1988 I 7,622 6,636 2,547 1,989 20,175 23,874 4,469 45,123 10,584 124,362 
I 7,598 7,134 Zoe 2,044 20,820 22,630 4,011 47,090 10,462 126,020 
il 7,452 6,311 3,320 1939) 20,867 21,984 4,187 47,653 10,632 126,076 
IV 7,584 6,362 3,595 1,824 21,574 225339) 4,850 49,961 11,034 130,880 

1989 | 8,087R 7,040R 3,474 2,031 22,074 22,137R 4,153 52,015Rr 11,638R 134,168R 

I 8,382R 7,686R 3,576R 2,229R 22,092Rr 21,640Rr 4,219R 53,571R 11,618R 137,118R 

Hl 8,144R 7,353R 3,564R 2,224R 22,565R 20,919R 4,201R 53,527R 11,982R 136,480R 
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Notes 
to the tables 


Notes relatives 
aux tableaux 





Cansim-Databank identification numbers 


Many of the time series published in the Review are available from Statistics 
Canada in machine-readable form, for use on computers, or in print-outs. Each 
time series of annual, quarterly, monthly or weekly data on the Cansim system 
(Canadian Socio-Economic Information Management) has an identification 
number. Series maintained by Statistics Canada have D or L prefixes (e.g. D1432), 
those maintained by the Bank of Canada have a B prefix (e.g. B318) and those 
maintained by Canada Mortgage and Housing Corporation have a H prefix (e.g. 
H48). The identification number is given as a reference at the top of each column 
of data and refers to the series of weekly, monthly or quarterly data in that 
column. Where the frequency of a series as it is available on Cansim is different 
from that shown in the table or where a combination of quarterly and monthly 
data is shown in the table, the frequency of the Cansim series is indicated by a 
superscript M if monthly or by a superscript Q if quarterly. Current and revised 
data are entered into Cansim immediately on release. 


Weekly series 


The tables in the Review do not cover a full year of weekly data. For all 
Wednesday series, in the event a holiday falls on a Wednesday, data for the 
preceding business day will be shown. Figures for weekly series for which the 
Bank of Canada is the source are available on request to the Department of 
Monetary and Financial Analysis, Bank of Canada, Ottawa K1A 0G9. 


Notes to the tables 


The reference notes to the statistical tables in the Review, which prior to 1981 
were included in each monthly issue, are now printed under a separate cover. The 
separate section of notes will be updated and reprinted as necessary. Additional 
copies of the explanatory notes may be obtained by writing to the Bank of Canada 
Review, Public Information Division, Secretary’s Department, Bank of Canada, 
Ottawa KIA 0G9. The latest note supplement is dated January 1989. 

This section of the monthly Review will include only revisions to the notes as 
may be required to keep them current for users of the statistical tables, as well as 
the reference notes pertaining to tables that are published only occasionally in the 
Review. 


Cansim - Numéros de référence des séries de Databank 


Nombre des séries chronologiques publiées dans la Revue peuvent étre obtenues de Statistique 
Canada sous une forme directement exploitable par ordinateur ou sous la forme d’imprimés. Elles 
font partie intégrante du fichier Cansim!, dont chaque série chronologique - annuelle, trimestrielle, 
mensuelle ou hebdomadaire - est identifiée par un numéro de référence. Les numéros des séries 
élaborées par Statistique Canada sont précédés de la lettre «D» ou «L» (par exemple : D1432), 
ceux des séries de la Banque du Canada, de la lettre «B» (par exemple : B318) et ceux de Ja Société 
canadienne d’hypothéques et de logement, de la lettre «H» (par exemple : H48). Dans nos tableaux, 
le numéro apparait en téte de la colonne et identifie la série hebdomadaire, mensuelle ou 
trimestrielle qui figure dans la colonne; lorsque les fréquences de données figurant au fichier Cansim 
et dans un tableau de la Revue different ou que le tableau comporte a la fois une série mensuelle et 
une série trimestrielle, la fréquence de la série Cansim est indiquée par la lettre «M» si la série est 
mensuelle et par la lettre «Q» si elle est trimestrielle. 


' Ce sigle est une abréviation de Canadian Socio-Economic Information Management System — Systéme canadien de traitement des 


données socio-economiques. 


Séries hebdomadaires 


Dans les tableaux de la Revue, les séries de données hebdomadaires ne couvrent pas une année 
entiére. Lorsque le mercredi est un jour férié, les statistiques du mercredi sont établies a partir des 
données du jour ouvrable précédent. On pourra obtenir les données provenant de la Banque du 
Canada en s’adressant au département des Etudes monétaires et financiéres, Banque du Canada, 
Ottawa KIA 0G9. 


Notes relatives aux tableaux 
Les notes relatives aux tableaux de la Revue, qui jusqu’a la fin de 1981 étaient reproduites dans 
chaque livraison, sont désormais imprimées séparément. Elles seront mises a jour et publiées au 
besoin. Ceux qui désirent recevoir d'autres exemplaires des notes sont priés de s’adresser a la Revue 
de la Banque du Canada, Section de l'information, Secrétariat, Banque du Canada, Ottawa 
K1A 0G9. Le plus récent supplément a été produit en janvier 1989. 

La présente section de la Revue ne contiendra que les mises a jour essentielles a l’interprétation 
des statistiques et les notes se rapportent aux tableaux publiés a des fréquences variables dans la 
Revue. 
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N. Close 
Research Adviser: 
B. P. J. O'Reilly 
Manager, Foreign Exchange Operations: 
J. R. G. Houle 
Manager, Foreign Exchange Trading: 
G. W. Pickering 
Foreign Exchange Adviser, 
Montreal: 
G. Hooja 
Assistant Chief: 
S. S. Poloz 
Analytic Systems Officer: 
D. J. S. Morgan 
Research Officer: 
R. J. G. R. Lafrance; J. E. Powell; 
S. C. Roger; M. L. A. Coté 
Senior Analyst: 
I. Vayid; B. Gonzalez-Hermosillo 
Senior Trader/Analyst 
M. D. Stockfish 


Department of 
Banking Operations 
Chief: 

D. G. M. Bennett 
Special Adviser: 

R. L. Flett 
Deputy Chief: 

W.R. Melbourn; G. B. May 
Assistant Chief and Manager — 
Agency Operations 

P. W. Cliffen 
Assistant Chief: 

R. A. J. Julien; P. Barr; 

G. Bilkes; J. P. McAvoy 
Scientific Adviser: 

J. Rolfe 
Currency Research Adviser: 

D. W. Adolph 
Systems Research Adviser: 

A. C. MacKenzie; L. T. Moncrieff; 

H. A. N. Janssen 
Payments System Adviser: 

J. P. Reain 


Systems Research Officer: 
C. H. Young 
Banking Operations Officer: 


J. Hughes; P. B. Lucas; W. T. Cook 


P. Matte; M. K. A. Sheahan 


AGENCIES 
HALIFAX 
Agent: 
R. E. Burgess 
SAINT JOHN, N.B. 
Agent: 
K. T. McGill 
MONTREAL 
Agent: 
J. G. M. Sabourin 
Assistant Agent, Operations: 
J. R. M. S. Poirier 
Assistant Agent, Planning: 
D. J. McDougall 
OTTAWA 
Agent: 
R. Dupont 
TORONTO 
Agent and Banking 
Operations Adviser: 
C. R. Tousaw 
Deputy Agent: 
W. H. Watson 
Manager - Bond Processing and 
Client Services: 
D. M. Fleck 
Manager - Cash Processing and 
Banking Services: 
H. S. Hooper 
WINNIPEG 
Agent: 
A. H. Potter 
REGINA 
Agent: 
G. L. Page 
CALGARY 
Agent and Regional Financial 
Representative: 
A.G. Keith 
Deputy Agent: 
C.P. Desautels 
VANCOUVER 
Agent: 
W. G. Percival 


Département des Relations 
internationales 
Chef : 
D. R. Stephenson 
Sous-chef : 
J. D. Murray 
Cambiste-conseil principal a Toronto : 
N. Close 
Conseillers en recherches : 
B. P. J. O'Reilly 
Directeur des opérations sur devises : 
J. R. G. Houle 
Arbitragiste principal : 
G. W. Pickering 
Cambiste-conseil a Montréal : 
G. Hooja 
Chef adjoint : 
S. S. Poloz 
Agent des systemes d'analyse : 
D. J. S. Morgan 
Chargés de recherches : 
R. J. G. R. Lafrance; J. E. Powell; 
S. C. Roger; M. L. A. Coté 
Analyste principal : 
I. Vayid; B. Gonzalez-Hermosillo 
Arbitragiste principal/analyste 
M. D. Stockfish 


Département des Opérations 
bancaires 
Chef : 

D. G. M. Bennett 
Conseiller spécial : 

R. L. Flett 
Sous-chefs : 

W.R. Melbourn; G. B. May 
Chef adjoint et chef de service — 
Opérations des agences 

P. W. Cliffen 
Chefs adjoints : 

R. A. J. Julien; P. Barr; 

G. Bilkes; J. P. McAvoy 
Conseiller scientifique : 

J. Rolfe 


Conseiller en recherches sur la monnaie : 


D. W. Adolph 
Conseillers en recherches sur les 
systémes : 
A. C. MacKenzie; L. T. Moncrieff; 
H. A. N. Janssen 
Conseiller en systeme de paiements : 
J. P. Reain 


Chargé de recherches sur les systemes : 
C. H. Young 

Agents des opérations bancaires : 
J. Hughes; P. B. Lucas; W. T. Cook; 
P. Matte; M. K. A. Sheahan 


AGENCES 
HALIFAX 
Agent : 
R. E. Burgess 
SAINT JOHN, N.-B. 
Agent : 
K. T. McGill 
MONTREAL 
Agent : 
J. G. M. Sabourin 
Agent adjoint, Opérations : 
J. R. M. S. Poirier 
Agent adjoint, Planification : 
D. J. McDougall 
OTTAWA 
Agent : 
R. Dupont 
TORONTO 
Agent et Conseiller en 
opérations bancaires : 
C.R. Tousaw 
Sous-agent : 
W. H. Watson 
Chef de service - Traitement des 
obligations et services aux clients : 
D. M. Fleck 
Chef de service - Traitement des espéces 
et services bancaires : 
H. S. Hooper 
WINNIPEG 
Agent : 
A. H. Potter 
REGINA 
Agent : 
G. L. Page 
CALGARY 
Agent et représentant financier régional : 
A.G. Keith 
Sous-agent : 
C.P. Desautels 
VANCOUVER 
Agent : 
W. G. Percival 
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Public Debt Department 
Chief: 
G. M. Pike 
Deputy Chief: 
B. J. D. M. Schwab 
Senior Project Consultant: 
H. F. McNeill 
Assistant Chief: 
E. A. McLean; G. J. Dobra; 
M. B. T. Carroll; M. M. Riopelle 
Public Debt Officer: 
J. W. A. Galipeau; E. L. Young; 
J. A. M. Couillard; E. J. Bernard; 
T. I. Cogan; M. A. Calder, 
B. Scherl; R. Dolomont; 
C. P. McDowall 


Personnel Department 
Chief: 
V. L. Bethell 
Deputy Chief: 
J. H. C. J.-B. Montambault 
Senior Personnel Adviser: 
PAEY Ge Cloutien 
Personnel Adviser: 
K. D. McDonald 
Assistant Chief: 
F. E. Coleridge; M. J. Law; 
R. R. Rensby 
Adviser on Bilingualism: 
M. H. Samuels 
Employee Relations Adviser: 
D. P. Larocque 
Human Resource Planning and 
Management Development Adviser: 
C. G. Leighton 
Employment Equity Adviser: 
J. D. Ormiston 
Head, Training and Development: 
M.N. J. Caron 
Indirect Compensation Officer: 
A. Johnston 
Head, Health Services: 
B. I. Copley 


Head, Special Projects and Information 


Services: 
S. V. Niven 


Secretary's Department 
Secretary: 

L. Vaillancourt-Chatillon 
General Counsel and Manager, 
Legal Services: 

S. M. Lyman* 

Assistant Secretary: 

S. I. Balatti; W. J. Jussup; 

J. E. King; G. J. R. Thériault 
Records Manager: 

D. G. Wilson 
Chief Translator: 

M. L. Y. Brousseau-Maréchal 
Chief Librarian: 

S. B. Bradley 
Archivist: 

S. J. Witty 


Chief Curator and Head of Museum: 


J. G. Esler 
Senior Editor: 
R. N. Purdue 
Public Information Officer: 
M. J. A. Woods 
Special Assistant to the Governor: 
G. W. Paulin 
Solicitor: 
R. A. Aronovitch 
OFFICE OF THE DIRECTOR OF 
ADMINISTRATION 
Manager: 
B. M. Aiken 
DEBT SYSTEMS 
Program Co-ordinator: 
J. M. McCormack 
Public Debt Adviser: 
E. Arsenault 
Debt Systems Analyst: 
S. A. Betts; E. R. Kingham; 
J. D. Robinson 


* On assignment from Department of Justice under Interchange Canada Program. 


Département de la Dette 
publique 
Chef : 
G. M. Pike 
Sous chef : 
B. J. D. M. Schwab 
Consultant principal chargé de projets : 
H. F. McNeill 
Chefs adjoints : 
E. A. McLean; G. J. Dobra; 
M. B. T. Carroll; M. M. Riopelle 
Agents de la Dette publique : 
J. W. A. Galipeau; E. L. Young; 
J. A. M. Couillard; E. J. Bernard; 
T. IL. Cogan; M. A. Calder; 
B. Scherl; R. Dolomont; 
C. P. McDowall 


Département du Personnel 
Chef : 

V. L. Bethell 
Sous-chef : 

J. H. C. J.-B. Montambault 
Conseiller principal en gestion du 
personnel : 

P. E. C. Cloutier 
Conseiller en gestion du personnel : 

K. D. McDonald 
Chefs adjoints : 

F. E. Coleridge; M. J. Law; 

R. R. Rensby 
Conseiller en bilinguisme : 

M. H. Samuels 
Conseillére en relations de travail : 

D. P. Larocque 
Conseillére en planification des 
ressources humaines et en 
perfectionnement en gestion : 

C. G. Leighton 
Conseillére en équité en matiére 
d'emploi : 

J. D. Ormiston 
Chef de section — Formation et 
perfectionnement : 

M.N. J. Caron 
Agent aux avantages sociaux : 

A. Johnston 
Chef du Service de santé : 

B. I. Copley 
Chef de section - Projets spéciaux et 
services d'information : 

S. V. Niven 


Secrétariat 
Secrétaire : 

L. Vaillancourt-Chatillon 
Conseiller juridique et chef de la 
Section des affaires juridiques : 

S. M. Lyman* 

Secrétaires adjoints : 

S. I. Balatti; W. J. Jussup; 

J. E. King; G. J. R. Thériault 
Gestionnaire des documents : 

D. G. Wilson 
Traductrice en chef : 

M. L. Y. Brousseau-Maréchal 
Bibliothécaire en chef : 

S. B. Bradley 
Archiviste : 

S. J. Witty 
Conservateur en chef et directeur du 
Musée : 

Ue GaeEsien 
Rédacteur principal : 

R. N. Purdue 
Agent d'information : 

M. J. A. Woods 
Adjoint spécial du Gouverneur : 

G. W. Paulin 
Avocate 

R. A. Aronovitch 
BUREAU DU DIRECTEUR ADMINISTRATIF 
Chef de service : 

B. M. Aiken 
SYSTEMES DE LA DETTE 
Coordonnateur de programmes : 

J. M. McCormack 
Conseiller a la Dette publique : 

E. Arsenault 
Analystes des systemes de la dette : 

S. A. Betts; E. R. Kingham; 

J.D. Robinson 


* Detaché du ministére de la Justice en vertu du Programme Echanges Canada. 
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Automation Services 
Department 
Chief: 
D. W. MacDonald 
Assistant Chief: 
F. J. B. Turner; B. A. Nichols; 
C. J. Hemstead; J. J. Otterspoor; 
J. M. McEwan 
Automation Services Officer: 
A. T. Finkelstein 
Automation Services Manager: 
B. V. Riff; M. C. M. Sabourin; 
Cane ScoustGsB. Corrall: 
H. A. Klee; C. J. A. M. Saikaley; 
M. C. A. Tong; D. W. Walker; 
G. A. Hopps; J. M. F. A. Lemieux 
Senior Project Manager: 
J. M. Gabie; L. R. McEwen 
Senior Project Leader: 
J. A. D. Bourbonnais; J. G. Hare; 
S. S. Law; J. Lindsey; 
S. Tennenhouse; J. G. Burchell; 
J. E. M. Cléroux; J. S. Garbuio; 
D. M. MacCara; S. M. Webber; 
D. R. Chandonnet 


Department of 
Premises Management 
Chief: 
C. J. Stephenson 
Deputy Chief: 
K. W. Kaine 
Building Consultant: 
A. J. Connidis 
Assistant Chief: 
D. G. Suggitt 
Assistant Chief, Building Services: 
J. R. Lines 
Financial and Systems Adviser: 
J. A. Nason 
Head, Protective Services Division: 
J. H. Carroll 
Building Project Officer: 
D. Czop 
Manager, Building Services: 
I GoPtice 
Manager, Materials Management: 
R. D. Hepplewhite 


Building Manager, Ottawa: 
J. R. G. Saumure 

Manager, Budget and Administration: 
D. L. Whitman 


Comptroller’s Department 


Comptroller and Chief Accountant: 
J.-P. Aubry 
Deputy Comptroller: 
F. J. Mahoney 
Assistant Comptroller: 
J. W. Thomson; N. J. Pearson 
Financial Systems Officer: 
R. M. J. O’Brien 
Payments Officer: 
Ura Payer 
Financial Analysis Officer 
G. T. Gaetz 
Accounting Officer: 
W. D. Sinclair 
Budget Officer: 
J. M. R. Dumas 
Senior Financial Analyst: 
E. V. MacKinnon 


Audit Department 
Auditor: 

J. Cosier 
Deputy Auditor: 

P. W. Koppe 
Assistant Auditor: 

G. R. Stockford; D. N. Sullivan 
Audit Officer: 

D. F. Day 
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Département de 
l Automatisation 
Chef : 
D. W. MacDonald 
Chefs adjoints : 
F. J. B. Turner; B. A. Nichols; 
C. J. Hemstead; J. J. Otterspoor; 
J. M. McEwan 
Agent des services d’automatisation : 
A. T. Finkelstein 
Chefs de service : 
B. V. Riff; M. C. M. Sabourin; 
C. H. Scott; G. B. Corrall; 
H. A. Klee; C. J. A. M. Saikaley; 
M. C. A. Tong; D. W. Walker; 
G. A. Hopps; J. M. F. A. Lemieux 
Chef de projets : 
J. M. Gabie; L. R. McEwen 
Chefs principaux de projets : 
J. A. D. Bourbonnais; J. G. Hare; 
S. S. Law; J. Lindsey; 
S. Tennenhouse; J. G. Burchell; 
J. E. M. Cléroux; J. S. Garbuio; 
D. M. MacCara; S. M. Webber; 
D. R. Chandonnet 


Département de la Gestion 
des immeubles 
Chef : 
C. J. Stephenson 
Sous-chef : 
K. W. Kaine 
Expert-conseil en immeubles : 
A. J. Connidis 
Chef adjoint : 
D. G. Suggitt 
Chef adjoint, Immeubles : 
J. R. Lines 
Conseiller en finances et en systemes : 
J. A. Nason 


Chef, Section des services de protection : 


J. H. Carroll 
Agent de projets de construction : 
D. Czop 
Chef du Service des immeubles : 
I GaPrice 
Chef du Service de la gestion du 
matériel : 
R. D. Hepplewhite 


Responsable de limmeuble, Ottawa : 
J. R. G. Saumure 
Chef du Service du budget et de 
administration : 
D. L. Whitman 


Département de Contrdle 


Contréleur et Chef de la comptabilite : 
J.-P. Aubry 
Sous-Controleur : 
F. J. Mahoney 
Contréleur adjoint : 
J. W. Thomson; N. J. Pearson 
Agent des systémes financiers : 
R. M. J. O’Brien 
Agent des paiements : 
J. A. F. Payer 
Agent de l'analyse financiere : 
G. T. Gaetz 
Agent de la comptabilité : 
W. D. Sinclair 
Agent au budget : 
J. M. R. Dumas 
Analyste financier principal : 
E. V. MacKinnon 


Département de la 
Vérification 
Vérificateur : 

J. Cosier 
Sous-vérificateur : 

P. W. Koppe 

Vérificateurs adjoints : 

G. R. Stockford; D. N. Sullivan 
Agent de la vérification : 

D. F. Day 


(Au 2 janvier 1990) 


S 138 





Articles and speeches 


Articles et discours 





June 1989 to December 1989 


August 


September 


October 


November 


December 


Developments since the early 1970s in energy and energy = Juin 
trade for Canada 

Buy-back techniques in the conduct of monetary policy Juillet 
Remarks by John W. Crow, Edmonton, 27 June 1989 

Minutes of Bank of Canada Board of Directors’ meeting 


Regulatory, monetary and legal issues of evolving clearing 
and payments systems: Remarks by Charles Freedman, 
Deputy Governor Aott 


Minutes of Bank of Canada Board of Directors’ meeting 


Economic developments in Canada in the first half of 
1989 


Remarks by John W. Crow, Jackson Hole, Wyoming, 
1 September 1989 


Record of press releases 


Septembre 


Survey of the Canadian foreign exchange market 


Developments in credit markets in the first half of 1989 


Octobre 

Real wages in Canada: An analysis of recent trends 
Technical note: Revisions to capacity utilization rates 

Novembre 
Minutes of Bank of Canada Board of Directors’ meeting 
Technical note: The demand for M2 and M2+ in Canada 
Targeting monetary policy: Remarks by John W. Crow, 
Montreal, 2 December 1989 

Décembre 


Remarks by John W. Crow to the Winnipeg Chamber of 
Commerce, 14 December 1989 


Minutes of Bank of Canada Board of Directors’ meeting 
Record of press releases 
Erratum: Survey of the Canadian foreign exchange market 


Index of articles, speeches, Board minutes, press releases 
and summaries of staff studies. January 1989 to 
December 1989 


De juin 1989 a décembre 1989 


L’évolution énergétique et les échanges extérieurs d’énergie du Canada a 
partir du début des années 70 


Les opérations de vente a réméré dans la conduite de la politique 
monétaire 


Allocution prononcée par John W. Crow a Edmonton le 27 juin 1989 
Procés-verbaux des réunions du conseil d’administration de la Banque du 
Canada 

Problemes d’ordre réglementaire, monétaire et juridique posés par 


l’évolution des systémes de compensation et de reglement : Allocution 
prononcée par Charles Freedman, sous-gouverneur 


Procés-verbaux des réunions du conseil d’administration de la Banque du 
Canada 


L’évolution économique au Canada au premier semestre de 1989 


Allocution prononcée par John W. Crow, Jackson Hole, Wyoming, 
le 1&" septembre 1989 


Communiqués reproduits a titre documentaire 

Enquéte sur le marché des changes au Canada 

L’évolution du marché du crédit au premier semestre de 1989 

Analyse des tendances récentes du salaire réel au Canada 

Note technique : Révisions des taux d'utilisation des capacités 
Procés-verbaux des réunions du conseil d’administration de la Banque du 
Canada 

Note technique : la demande de M2 et de M2+ au Canada 


Le role de la politique monétaire : Allocution prononcée par 
John W. Crow, Montréal, le 2 décembre 1989 


Allocution prononcée par John W. Crow a la Chambre de commerce de 
Winnipeg, le 14 décembre 1989 


Procés-verbaux des réunions du conseil d’administration de la Banque du 
Canada 


Communiqués reproduits a titre documentaire 
Erratum : Enquéte sur le marché des changes au Canada 


Index des articles, discours, procés-verbaux du conseil d’administration, 
communiqués de presse et sommaires des travaux de recherche. De 
janvier 1989 a décembre 1989. 


Salis9 





Bank of Canada 
publications 


Publications 
de la Banque du Canada 





Annual Report of the Governor 
Published in March each year 


Bank of Canada Review 
Published monthly 


Weekly Financial Statistics 
Published each Friday 


Summary of Government of Canada Direct and Guaranteed Securities 
and Loans 
Published annually 


Bilingualism in the Bank of Canada 
February 1989 


Proceedings of the Fifth Pacific Basin Central Bank Economists’ Conference, 
“Supply-side shocks, the balance of payments and monetary policy” 
Vancouver, 1981 

Published September 1982 : 


A study of the efficiency of foreign exchange markets 
David Longworth, Paul Boothe, Kevin Clinton 
Published October 1983 


International asset substitutability: Theory and evidence for Canada 

Paul Boothe, Kevin Clinton, Agathe Cété, David Longworth 

Published February 1985 

The Submission of the Bank of Canada to the Commission of Inquiry on 
Certain Banking Operations (Estey Commission) 

Published May 1986 


The micro-version of the SAM model and simulator 
Published October 1986 


The French language version of the SAM model and simulator 
Published January 1988 


Technical Reports (listed overleaf) 


Working Papers 


Rapport annuel du Gouverneur 
Parait chaque année en mars 


Revue de la Banque du Canada 
Parait mensuellement 


Bulletin hebdomadaire de statistiques financiéres 
Parait tous les vendredis 


Résumé des titres et emprunts émis ou garantis par le Gouvernement du Canada 
Parait annuellement 


Le bilinguisme a la Banque du Canada 
Février 1989 


Proceedings of the Fifth Pacific Basin Central Bank Economists’ Conference «Supply-side 
shocks, the balance of payments and monetary policy» 

Vancouver, 1981 

Publié en septembre 1982 


L’efficience des marchés des changes 
David Longworth, Paul Boothe, Kevin Clinton 
Publié en octobre 1983 


Substituabilité internationale des actifs : Théorie et vérification empirique au Canada 
Paul Boothe, Kevin Clinton, Agathe Coté, David Longworth 
Publié en févner 1985 


Mémoire présenté par la Banque du Canada a la Commission d’enquéte sur certaines 
opérations bancaires (la Commission Estey) 


Publié en mai 1986 


Manuel d@utilisation du modéle SAM et Simulateur des séries chronologiques (TSS) 
Publié en décembre 1987 


Version francaise des documents relatifs au modéle SAM exploitable sur micro-ordinateur et 
au simulateur des séries chronologiques (TSS) 
Publié en janvier 1988 


Rapports techniques (voir la liste aux pages suivantes) 


Documents de travail 
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Technical Reports are published in the original language only, with an 
abstract in both official languages. Single copies of these publications may 
be obtained without charge by writing to: Public Information Division, 
Secretary's Department, Bank of Canada, Ottawa K1A OG9. Consult the 
December 1982 issue of the Review for a list of the Staff Research Studies 
and Technical Reports published before 1980. 


Technical Reports 


18 


19 


20 


21 


30 


31 


32 


33 


Simulation analysis of a model based on the life-cycle hypothesis 
(1980) 

Jean-Pierre Aubry and Diane Fleurent 

The process of wage determination: A survey of some recent work (1979) 
Daryl L. Merrett 

Some aspects of the Canadian experience with flexible exchange rates in 
the 1970s (1980) 

Charles Freedman and David Longworth 

Two Canadian investment outlook surveys: An overview and a review 
(1980) 

Brian O'Reilly 

Building a small macro-model for simulation: Some issues (1980) 

Paul R. Masson, David E. Rose and Jack G. Selody 

The productivity-inflation nexus in Canada 1963-1979 (1981) 

J. Peter Jarrett and Jack G. Selody 

Economic projections and econometric modelling: Recent developments 
at the Bank of Canada (1981) 

Heather Robertson and Michael McDougall 

The equations of RDXF, September 1980 version (1982) 

Heather Robertson and Michael McDougall 

The structure and dynamics of RDXF, September 1980 version (1982) 
Heather Robertson and Michael McDougall 

Monetary aggregates as targets: Some theoretical aspects (1981) 
Charles Freedman 

A comparison of alternative methods of monetary aggregation: Some 
preliminary evidence (1981) 

Jon P. Cockerline and John D. Murray 

Investment: A survey of models with some implications for the effects of 
monetary policy (1981) 

Francis Scotland 

The leading indicator properties of surveyed consumer attitudes and 
buying intentions (1982) 

Bruce Rayfuse 

The economic significance of aspects of Canada’s international 
payments (1982) 

Kevin Clinton and David Longworth 

The saving-investment approach to the current account (1982) 

John T. Cuddington 

An econometric model of the steel trade (1982) 

Richard Dion 
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Les rapports techniques sont publiés seulement dans la langue utilisée par les auteurs; ils sont 
cependant précédés d'un résumé bilingue. On peut obtenir gratuitement un exemplaire de ces 
publications en s‘adressant a la Section de l'information, Secrétariat, Banque du Canada, 
Ottawa KIA 0G9. Pour obtenir la liste des travaux de recherche et des rapports techniques 
publiés avant 1980, veuillez consulter le numéro de décembre 1982 de la Revue. 


Rapports techniques 


18 
19 


20 


Simulation analysis of a model based on the life-cycle hypothesis (1980) 
Jean-Pierre Aubry et Diane Fleurent 

The process of wage determination: A survey of some recent work (1979) 

Daryl L. Merrett 

Some aspects of the Canadian experience with flexible exchange rates in the 1970s 
(1980) 

Charles Freedman et David Longworth 

Two Canadian investment outlook surveys: An overview and a review 

(1980) 

Brian O'Reilly 

Building a small macro-model for simulation: Some issues (1980) 

Paul R. Masson, David E. Rose et Jack G. Selody 

The productivity-inflation nexus in Canada 1963-1979 (1981) 

J. Peter Jarrett et Jack G. Selody 

Economic projections and econometric modelling: Recent developments at the Bank of 
Canada (1981) 

Heather Robertson et Michael McDougall 

The equations of RDXF, September 1980 version (1982) 

Heather Robertson et Michael McDougall 

The structure and dynamics of RDXF, Septembre 1980 version (1982) 

Heather Robertson et Michael McDougall 

Monetary aggregates as targets: Some theoretical aspects (1981) 

Charles Freedman 

A comparison of alternative methods of monetary aggregation: Some preliminary 
evidence (1981) 

Jon P. Cockerline et John D. Murray 

Investment: A survey of models with some implications for the effects of monetary 
policy (1981) 

Francis Scotland 

The leading indicator properties of surveyed consumer attitudes and buying intentions 
(1982) 

Bruce Rayfuse 

The economic significance of aspects of Canada’s international payments 

(1982) 

Kevin Clinton et David Longworth 

The saving-investment approach to the current account (1982) 

John T. Cuddington 

An econometric model of the steel trade (1982) 

Richard Dion 
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$5 


36 


Syl 


38 


39 


40 


41 


42 


43 


44 


45 


46 


47 


48 


Modelling government fiscal behaviour in Canada (1983) 

Jack G. Selody and Kevin G. Lynch 

Asset stocks and the use of monetary and fiscal policies to reduce 
inflation (1983) 

Paul Masson 

La non-neutralité du mode de financement du gouvernement (1983) 
Paul Masson 

The investment supply response of traded-goods industries (1983) 
Paul Boothe 

Responses of various econometric models to selected policy shocks (1983) 
Brian O'Reilly, Graydon Paulin and Philip Smith 

The inflation-adjusted rate of return on corporate debt and equity: 
1966-1980 (1984) 

Stuart C. Gilson 

The structure of the Small Annual Model (SAM) (1985) 

David E. Rose and Jack G. Selody 

An integrated model of the portfolio behaviour of the Canadian 
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Le TCNA au Canada : Les concepts, les déterminants et les estimations (1988) 
David E. Rose 

Regional disparities in wage and unemployment rates in Canada: A review of some 
issues (1989) 

Kathleen Day 


S 142 





Subject index 


Index des sujets 





to the statistical series by table number. 7 indicates 


seasonally adjusted data. 


Acceptances (see Bankers’ acceptances) 
Appropnations for contingencies, chartered 
banks C4 
Assets and liabilities 
Bank of Canada BI B2 
Chartered banks C1 C2 C3 C4 C9+ 
Credit unions and caisses populaires 
D3 
Mortgage loan companies associated 
with chartered banks D2 
Sales finance and consumer loan 
companies D4 
Trust and mortgage loan companies 
Di 


Automobiles (see Passenger cars) 


Balance of international payments Al J1 
J2t 33 
Bankers’ acceptances C2 C3 C4 
Investment dealers’ holdings D6 
New issues F5 F6 
Outstanding F3 
Rate Fl 
Bank of Canada 
Advances to members of Canadian 
Payments Association B1 B2 C4 F2 
Assets and liabilities BI B2 
Holdings of Govemment of Canada 
secunties BI! B2 G4 G5 
Bank Rate Fl F2 
Bonds 
New issues and retirements F5 G2 
Placed in Canada F6 
Placed abroad F7 
Corporate F10 F11 
Government of Canada F8 G2 
Provincial, municipal F8 F9 
Outstanding G4 G5 G6 G7 
Prices and yields Al F1 
Budgetary deficit or surplus, Government 
of Canada G1 
Building permits H13t 
Business credit El} 
Business loans, chartered banks C1 C5 C7 
C8 C9t 


Call and short loans, chartered banks C1 
@3@5 C1) 
Caisses populaires D3 
Canada Savings Bonds 
Chartered bank loans for purchase of 
CSBs C1 C3 
Holdings of general public G1 G4 G5 
G6 G7 
Net new issues F6 
Canadian Payments Association 
Bank of Canada advances to Bl B2 F2 
Deposits with Bank of Canada B1 B2 
Capacity utilization rates H6 
Capital account, balance of payments J1 J3 
Cash reserves, chartered banks C10 
Certificates of deposit rate, U.S. F1 
Chartered banks 
Assets Al Cl C3 C5 C9F 
Cash reserves C10 
Deposits with Bank of Canada B1 B2 
(esl 
Foreign currency assets, liabilities 
Clip. 13 
Liabilities C2 C4 C6 C9+ 
Liquid assets and ratios C1 
Loans, non-mortgage 
Authorization limits C5 C7 
Foreign currency C7 C8 C11 
Type and sector C8 
Regional distribution, assets C5 
Regional distribution, liabilities C6 
Closed-end funds D8 
Commercial paper (see Corporate paper) 
Commercial paper rate, U.S. F1 
Construction H2+ H3+ H4t H5+ H6t H9 
H10+ H13t 
Consumer credit Al E1t+ E2t 
Consumer price index Al H11 
Corporate bonds 
Issues and retirements F10 F11 
Yields F1 
Corporate paper 
New issues, net F5 F6 F7 
Outstanding F3 
Rate Fl 


Les numéros figurant apres les sujets sont ceux des tableaux. Le signe 
} indique que les données sont désaisonnalisées. 


Acceptations bancaires C2 C3 C4 
Courtiers en valeurs mobiliéres D6 
Emissions F5 F6 
Encours F3 
Taux Fl 
Accords salariaux H12 
Actif et passif 
Banque du Canada BI B2 
Banques a charte Cl C2 C3 C4 C9T 
Credit unions et caisses populaires D3 
Sociétés de fiducie ou de prét hypothécaire 
D1 
Sociétés de financement ou de prét a la 
consommation D4 
Sociétés de prét hypothécaire liées aux 
banques a charte D2 
Actions 
Bourse F4 
Emissions F5 F6 F7 F10 F11 
Taux de capitalisation des bénéfices F4 
Taux de rendement F4 
Agrégats monétaires (M1,M1A,M2,M3) Al Elt 
Association canadienne des paiements 
Avances de la Banque du Canada B1 B2 F2 
Dépots a la Banque du Canada B1 B2 
Automobiles (voir voitures particuliéres) 
Avoirs canadiens des non-résidents, variation J3 
Avoirs et engagements en monnaies étrangéres 
Banque du Canada BI B2 
Banques a charte Cl C2 C3 C4 Cll 
Avoirs et engagements comptabilisés au 
Canada C12 ; 
Avoirs et engagements en dollars E.-U. 
comptabilisés au Canada C13 
Avoirs liquides, banques 4 charte C1 C3 C9 


Balance commerciale Al J1 J2t+ J4t J5t 
Balance des capitaux, balance des paiements J1 J3 
Balance des paiements Al J1 J2+ J3 
Banque du Canada 
Actif et passif B1 B2 
Avances aux membres de |’Association 
canadienne des paiements Bl B2 C4 F2 
Titres du gouvernement canadien B1 B2 
G4 G5 


Banques a charte 
Actif Al C1 C3 C5 C9t 
Avoirs et engagements en monnaies 
étrangéres C11 C12 C13 
Avoirs liquides et ratios C1 
Dépots a la Banque du Canada BI B2 Cl 
Passif C2 C4 C6 C9F 
Préts non hypothécaires 
En monnaies étrangéres C7 C8 C11 
Plafond des crédits autorisés CS C7 
Types et secteurs C8 
Répartition régionale de l’actif C5 
Répartition régionale du passif C6 
Réserves-encaisse C10 
Bénéfices Al H27 H127 
Besoins de trésorerie, gouvernement canadien 
Gl 
Biens durables 
Consommation des ménages H2t H37 
Prix H4t H11 
Production H5t 
Billets en circulation Bl B2 
Bons du Trésor du gouvernement canadien 
Echéance G6 
Emissions F2 F5 F6 
Encours F2 F3 G4 
Répartition des portefeuilles G4 
Banque du Canada BI B2 
Banques a charte Cl C3 C10 
Autres DS D6 D7 D8 G7 
Taux de rendement Al Fl F2 
Bourse F4 
Bourse, E.-U. F4 


Caisses populaires D3 

Cartes de crédit des banques a charte, soldes 
C8 

Chémage Al H77 H8T 

Coefficient d’avoirs liquides, banques a charte 
JNibA GI 

Commerce de détail Al H137 

Commerce extérieur (voirs Exportations et 
Importations) 

Compagnies d’assurance-vie, opérations 
d’investissement D5 
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Corporate profits Al H2T 


Credit card balances of chartered banks C8 


Credit measures E1 

Credit unions D3 

Currency outside banks Elf 

Current account, balance of payments Al 
Jl J2t 


Daily interest deposits C2 C6 
Day-to-day loans C1 C3 C5 C10 
Rate F2 
Debentures of banks C2 C4 C6 
Demand deposits C2 C4 C6 C9t 
Demand loans C7 
Demographic statistics H1 
Deposit rates, chartered banks F1 
Discount rate, U.S. F1 
Domestic demand, excluding inventories 
Al H2t H3t H4t 
Domestic product, gross Al H5+ 
Durables 
Personal expenditures H27 H37 
Prices H4T H11 
Production H5+ 


Earnings, manufacturing H12 
Employment Al H7+ H8+ H9 
Equities 
New issues FS F6 F7 F10 F1l 
Price/earnings ratio F4 
Stock market F4 
Yields F4 
Euro-dollar rates F1 
Excess reserves, chartered banks C10 
Exchange rates Al I1 
Exports Al J2+ J4t 
Commodity classification J6T J8t 
Geographic classification J4+ 
National accounts H2+ H3+ H4t 
Prices and volumes J5+ J8t 


Factored receivables C8 

Farm income H2+ H13 

Farm inventories H2+ 

Federal funds rate, U.S. Fl 

Finance company paper (see Corporate 
paper) 


Finance and consumer loan companies (see 


Sales finance and consumer loan 
companies) 
Financing requirement, federal G1 
Fiscal position, federal G1 
Foreign currency assets and liabilities 
Bank of Canada B1 B2 
Chartered banks C1 C2 C3 C4 Cll 
Total booked in Canada C12 
US. dollar booked in Canada C13 


Foreign exchange reserves (see Official 
international reserves) 
Forward premium or discount, US. dollar 
leu 


General loans Al C97 (see also Chartered 


bank assets) 
Gold, holdings 12 


Government expenditures, national accounts 


Al Glt H2+ H3t H4t 
Government of Canada, net financing 
requirement G1 
Government of Canada securities 
Currency G4 


Details, new issues and retirements G2 


Details, outstanding issues G3 
Distribution of holdings G4 G5 
General public holdings G4 G5 G6 
Gross new issues, retirements F8 G2 
Net new issues by area of placement 
F5 F6 F7 
Outstanding G4 
Prices and yields Al Fl 
Term to maturity G6 G7 
Type of instrument G6 G7 
Gross domestic product 
Current dollars Al H2t 
Constant dollars Al H3+ 
Non-farm Al HS5t— 
Gross national expenditure 
Current dollars Al H2+ 
Constant dollars Al H3+ 
GDP implicit price indexes Al H4f 
Guaranteed investment certificate (GIC) 
rate Fl 


Hours worked H13 

Household credit E1+ 

Housing 
Construction H2+ H3t H4+ H10t 
Starts Al H107 
Vacancies H107 


Imports Al J2t J4t 
Commodity classification J7+ J9¢ 
Geographic classification J4f 
National accounts H2t H3t H47 
Prices and volumes J5+ J9+ 
Income tax revenues, federal 
Personal G1 
Corporate G1 
Indirect taxes, less subsidies G2 H2t 
Industrial production Al H137 
Industry, bank loans by sector C8 
Interest, dividend receipts/payments, 
international J2+ 
Interest rates F1 


Compte courant, balance des paiements Al J1 
J2t 
Comptes nationaux H2t H3+ H4t 
Consommation des ménages Al H2+ H31 H47 
Construction H2+ H3t H4+ H5t H6t H9t H1Ot 
H13t 
Construction de logements H2+ H3t H4t 
H10+ 
Construction, logements exclus H2t H37 H4¢ 
H13t 
Cours du change au comptant [1 
Créances affacturées C8 
Créances résultant de baux financiers C1 C3 C8 
Crédit a la consommation Al Elf E2t 
Crédit aux entreprises E1t 
Crédit aux ménages Elt 
Crédit hypothécaire a l’habitation El} E37 
Credit unions D3 


Débentures des banques C2 C4 C6 
Demande intérieure, stocks non compris Al H27 
H3t H4t 
Démographie H1 
Dépense nationale brute 
En dollars constants Al H3+ 
En dollars courants Al H2t 
Dépenses publiques, comptes nationaux Al G1 
H2tH3t H4t 
Dépots a intérét quotidien C2 C6 
Dépots a terme et a préavis C2 C9t 
Taux Fl 
Dépéts 4 vue C2 C4 C6 C9F 
Dépots d’épargne des particuliers C2 C4 COT 
Répartition régionale C6 
Dépéts sujets aux réserves, banques a charte C10 
Dollar E.-U. en dollars canadiens Al T1 
Dollar E.-U., report ou déport F1 
Droits de tirage spéciaux (DTS) 
Allocation J1 
Avoirs 12 
Evaluation 11 


Effets pris en pension BI B2 F2 
Emploi Al H7{ H8t H9 
Excédent ou déficit budgétaire, gouvernement 
canadien A2 
Exportations Al J2t J47 
Comptes nationaux H2+ H3+ H4t 
Prix et volume JSt J8+ 
Répartition par catégorie de produits Jot J8+ 
Répartition par destination J47 


Fabrication 
Accords salariaux H12 
Commandes H13+ 
Emploi H9 
Expéditions H13 
Gains hebdomadaires et horaires H12 


Nombre heures de travail par semaine H13 
Production Al H5tT 
Formation brute de capital fixe Al H2+ H3+ H4t 


Gains, entreprises manufacturiéres H12 
Gouvernement canadien, besoins nets de trésorerie 
Gl 


Heures travaillées H13 


Importations Al J2+ J4¢ 

Catégories selon la provenance J4¢ 

Comptes nationaux H2+ H3t H4t 

Prix et volume J5+ J9+ 

Répartition par catégorie de produits J77 J97 
Impét sur le revenu, gouvernement canadien 

Entreprises G1 

Particuliers G1 
Impéts indirects, moins subyentions G1 H2+ 
Indice des bénéfices par unité produite H127 
Indice des prix a la consommation (IPC) Al H11 
Indices des coiits unitaires de main-d’oeuvre H12+ 
Intéréts et dividendes, balance des paiements J27 
Investissement, machines et équipement H2} H37 

H4t 


Lignes de crédit G4 G5 G6 G7 
Logements 

Construction H2+ H3+ H47 H107 

Logements inoccupés H10+ 

Mises en chantier Al H107 
Loyer de l’argent (voir taux d’intérét) 


Marché monétaire F2 
Masse monétaire (voir agrégats monétaires) 
Monnaie hors banques El 


Obligations 
Cours et taux de rendement Al F1 
Emissions et remboursements F5 G2 
Titres placés a l’étranger F7 
Titres placés au Canada F6 
Gouvernement canadien F8 G2 
Provinces et municipalités F8 F9 
Sociétés F10 F11 
Encours G4 G5 G6 G7 
Obligations d’épargne du Canada 
Avoirs du public G1 G4 G5 G6 G7 
Emissions nettes F6 
Préts bancaires destinégs a I’achat d’O.E.C. Cl 
C3 
Obligations des municipalités 
Emissions et remboursements F9 
Placements F5 F6 F7 
Obligations des provinces 
Emissions et remboursements F5 F6 F7 F8 
Taux de rendement F1 
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International reserves (see Official 
international reserves) 

Inventories Al H2+ H3+ H13t 

Investment dealers’ inventories D6 

Investment, fixed Al H2t H3+ H4t 

Investment funds D7 

Investment income H27 


Labour disputes, time lost H13 
Labour force Al H7t H8t 
Labour income Al H2+ H13+ 
Leasing receivables C1 C3 C8 
Lending rates, chartered banks F1 
Life insurance companies, investments D5 
Liquid assets, chartered banks C1 C3 
Cot 
Liquid asset ratio, chartered banks Al Cl 
Loans, chartered banks C1 C3 C9t 
Authorization, business loans C5 C7 
Classification of loans C8 
Mortgage loans Cl C3 C5 
Regional distribution C5 


Machinery and equipment investment H2+ 
H3t H4t 
Manufacturers’ inventories Al H137 
Manufacturing 
Earnings, hourly and weekly H12 
Employment H9 
Orders H137 
Production Al H5t 
Shipments H13t 
Wage settlements H12 
Weekly hours H13 
Merchandise trade (see Exports and 
Imports) 
Merchandise trade balance Al J1 J2+ J4t 
J5+ 
Monetary aggregates (M1, MIA, M2, M3) 
Al Elf 
Money market F2 
Money supply (see Monetary aggregates) 
Mortgage credit, residential E1t E3t 
Mortgage loan rate F1 
Mortgage loan companies D1 D2 
Mortgage loans H10 
Chartered banks C1 C3 C5 
Credit unions and caisses populaires D3 
Investment funds D7 
Life insurance companies D5 
Sales finance and consumer loan 
companies D4 
Trust and mortgage loan companies 
D1 D2 
Municipal bonds 
Issues and retirements F9 
Placements F5 F6 F7 


National accounts H2+ H3t H4+ 

National income H2t 

Non-budgetary transactions, Government of 
Canada G1 

Non-resident holdings of Canadian assets, 
change in J3 

Non-residential construction H2t H3+ H4t 
H13t 

Notes in circulation B1 B2 


Official international reserves Al [2 
Overnight money market rate F1 


Participation rate H7t 
Passenger car sales Al H137 
Personal expenditures Al H2+ H3+ H4+ 
Personal loans, chartered banks C1 C8 
Regional CS 
Personal savings deposits C2 C4 C9 
Regional C6 
Population H1 
Prices 
Consumer Al H11 
Export JST J8t 
GDP implicit H4t 
Import JS} JOT 
Industry selling H12 
Raw materials H12 
Stock market F4 
Primary reserves, chartered banks C10 
Prime business loan rate F1 
Prime rate, U.S. F1 
Profits Al H2} H12t 
Production, industrial Al H13t 
Provincial bonds 
Issues FS F6 F7 F8 
Retirements F8 
Yields F1 
Purchase and resale agreements B1 B2 
F2 


Regional distribution, bank assets C5 
Bank liabilities C6 

Reserves and ratios, chartered banks C10 

Reserves, foreign exchange (see Official 
international reserves) 

Residential construction H2t H3+ H4t 
H107 

Residential mortgage activity H1OT 

Residential mortgage credit E1t E3t 

Retail trade Al H13t 


Sales finance and consumer loan 
companies D4 
Paper F3 


Obligations des sociétés 
Emissions et remboursements F10 F11 
Rendements F1 
Opérations de prét hypothécaire a habitation 
H107 
Opérations non budgétaires, gouvemement 
canadien G1 
Or, avoirs en [2 


Papier commercial (voir papier des sociétés) 
Papier des sociétés 
Emissions, nettes F5 F6 F7 
Encours F3 
Taux Fl 
Permis de construire H13+ 
Placements 
Revenus H27 
Sociétés D7 
Population active Al H7? H8+ 
Préts a vue ou a court terme, banques a charte 
CPC3@siEl1 
Préts a terme C7 
Préts 4 vue C7 
Préts au jour le jour Cl C3 C5 C10 
Taux F2 
Préts aux entreprises, banques a charte C1 C5 
C7 C3'E9F 
Préts bancaires, répartition par branche d’activité 
C8 
Préts généraux (voir avoirs des banques a charte) 
Al C9Ft 
Préts hypothécaires H10t 
Banques a charte C1 C3 C5 
Compagnies d’assurance-vie DS 
Credit unions et caisses populaires D3 
Sociétés de fiducie ou de prét hypothécaire 
D1 D2 
Sociétés de financement ou de prét a la 
consommation D4 
Sociétés de placement D7 
Préts personnels, banques a charte C1 C8 
Répartition régionale C5 
Préts, banques a charte Cl C3 C97 
Préts hypothécaires C1 C3 C5 
Répartition régionale C5 
Ventilation des préts aux entreprises, par 
autorisation C5 C7 
Ventilation des préts C8 
Prises en pension BI B2 F2 
Prix 


Bourse F4 

Consommation Al H11 

Exportations JSf J8+ 

Importations JST J9F 

Indices synthétiques des prix, PIB H4t 
Matiéres premiéres H12 

Prix de vente dans l’industrie H12 


Production industrielle Al H13+ 
Produit intérieur brut 
En dollars constants Al H3t 
En dollar courants Al H2T 
Non agricoles Al HST 
Produit national brut, consommation, en dollars 
courants Al H27 
Provisions pour éventualités, banques a charte 
C4 


Réserves de change (voir réserves officielles de 
liquidités internationales) 

Réserves et coefficients de réserve, banques a 
charte C10 

Réserves excédentaires, banques 4 charte C10 

Réserves officielles de liquidités internationales A1 
2 

Réserves primaires, banques a charte C10 

Réserves secondaires, banques a charte C10 

Réserves-encaisse, banques a charte C10 

Revenu national H27 

Revenus des agriculteurs H2+ H13 

Revenus du travail Al H2+ H137 


Salaires et traitements Al H2t H12+ H13t 
Services 
Balance des paiements J1 J2+ 
Consommation des ménages H27 H3t 
Emploi H9 
Prix H47 H11 
Production H57 
Sociétés d’investissement a capital fixe D8 
Sociétés de fiducie ou de prét hypothécaire 
Actif et passif D2 
Sociétés liées aux banques a charte D2 
Sociétés de financement ou de prét a la 
consommation D4 
Papier F3 
Sociétés de placement D7 
Sociétés de prét hypothécaire D1 D2 
Solde de la balance commerciale Al JI J27 J47 
JST 
Stocks Al H2+ H3t H137 
Stocks des courtiers en valeurs mobiliéres D7 
Stocks des fabricants Al H13+ 
Stocks du secteur agricole H2T 


Taux d’activité H7t 

Taux d’intérét Fl 

Taux d'utilisation des capacités H6 

Taux de base des préts aux entreprises F1 

Taux de base, E-U. F1 

Taux de change A1 II 

Taux de leuro-dollar F1 

Taux de rendement 
Bons du Trésor Al Fl F2 
Obligations des provinces F1 
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Savings deposits (see Personal savings) 
Secondary reserves, chartered banks C10 
Securities (see also Government of Canada 
secunties) 
New issues by Canadian borrowers, net 
F5 F6 F7 
Placed in Canada F6 
Placed abroad F7 
Placed in U.S. F7 
Security yields Al Fl F4 
Services 
Balance of payments J1 J2T 
Consumer expenditure on H2+ H3+ 
Employment H9 
Prices H47 H11 
Production H5t 
Special Drawing Rights (SDRs) 
Allocation J1 
Holdings I2 
Valuation [1 
Statutory deposits, chartered banks C10 
Stock market F4 
Stocks (see Equities) 
Standby credit facilities G4 GS G6 G7 


Term and notice deposits C2 C9t 
Rates Fl 
Term loans C7 
Tenms of trade J5T 
Trade (see Exports and Imports) 
Transfers, balance of payments J1 J2T 
Transfers, government G1 
Travel, foreign payments and receipts J2+ 
Treasury bills, federal 
Distribution of holdings G4 
Holdings: 
Bank of Canada B1 B2 
Chartered banks Cl C3 C10 
Other DS D6 D7 D8 G7 
New issues F2 F5 F6 
Outstanding F2 F3 G4 
Term to maturity G6 
Yields Al Fl F2 
Trust and mortgage loan companies 
Assets and liabilities D1 
Associated with chartered banks D2 
GIC rate F1 


Unemployment Al H7+ H8t 

Unit labour cost index H12t 

Unit profit index H12 

US. dollar in Canadian dollars Al I1 
US. interest rates Fl 

US. stock markets F4 


Wage settlements H12 
Wages and salaries Al H2+ H12 H13+ 


Yields 
Corporate bonds F1 
Government of Canada bonds Al F1 
Provincial bonds F1 
Treasury bills Al Fl F2 
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Obligations des sociétés F1 
Obligations du gouvernement canadien Al F1 
Taux de rendement des titres Al Fl F4 
Taux des «federal funds», E-U. F1 
Taux des avances a un jour Fl 
Taux des certificats de dépot, E-U. Fl 
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Saint Empire romain et de la maison des Habsbourg. 

Ecrivain et habile chevalier, Maximilien jouit d’une grande popularité. Il se fit le 
défenseur des sciences et des arts, encouragea la fondation d’universités a Ingolstadt et a 
Fribourg, ainsi que la réorganisation de l’université de Vienne. A son décés en 1519, il 
avait réussi a renforcer la puissance des Habsbourg en Europe par un écheveau complexe 
d’alliances militaires et matrimoniales qui s’étendait sur Europe centrale et la Péninsule 
ibérique. 

La piéce de 50 shillings reproduite en page couverture est légérement plus petite qu’un 
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Monetary aggregates in 
Canada: Some recent 
developments 


Quelques aspects de I’évolution 
recente des agrégats monétaires 
au Canada 





© During 1989, M2 and M2+, the aggregates to which 
the Bank of Canada pays most attention, registered 
persistently strong growth in spite of a deceleration in 
total dollar spending. The continued rapid growth of 
the aggregates in large part reflected the adjustment of 
money balances to the rise in prices resulting from the 
strength of spending pressures over the past few years. 


@ Jn response to increases in interest rates, the rate of 
growth of M1 slowed more than total spending. 


© M3 increased at a slightly slower pace than M2 as 
banks did not need to rely on non-personal fixed-term 
deposits to the same extent as in previous years to 
meet credit demand. 


Monetary aggregates in relation to total spending 
Before looking in detail at the monetary aggregates in 1989, it 
may be useful to view their relationship to total spending in a 
broader perspective. Currency and deposits are held by households 
and businesses to facilitate transactions and to accumulate 
savings. Desired holdings of currency and deposits are thus largely 
determined by total spending (or nominal gross domestic product) 
and by interest rates offered on deposits relative to other financial 
assets. Broadly speaking, the narrow aggregate MI consists of 


Les agrégats monétaires M2 et M2+, dont la Banque du Canada 
suit le plus l’évolution, ont enregistré une croissance d’une vigueur 
soutenue en dépit d’un ralentissement de la dépense nominale 
globale. Cela tient en grande partie au fait que les encaisses ont 
été ajustées aux hausses de prix provoquées par les fortes 
pressions de la dépense, ces derniéres années. 


Sous l’effet du renchérissement du loyer de l’argent, la croissance 
de M1 a ralenti davantage que celle de la dépense globale. 


M3 a progressé un peu plus lentement que M2, les banques n’ayant 
pas eu a recourir autant que durant les années passées aux dépots 
a terme fixe autres que ceux des particuliers pour satisfaire a la 
demande de crédit. 


Les agrégats monétaires et la dépense globale 

Avant de procéder a un examen détaillé du comportement des agrégats 
monetaires en 1989, il serait peut-étre utile de considérer, dans une perspective 
plus vaste, la relation qui existe entre ces derniers et la dépense globale. Les 
ménages et les entreprises détiennent de |’argent liquide et des dép6ts pour 
effectuer des transactions et pour accumuler de I’épargne. Le niveau des avoirs 
que ces agents économiques souhaitent tenir sous ces deux formes est donc 
largement fonction de la dépense globale (c’est-a-dire du produit intérieur brut 
en termes nominaux) ainsi que des taux d’intérét servis sur les dépéts par 





This article was prepared in the Department of Monetary and 
Financial Analysis. 
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funds held for transactions purposes, while deposits included in 
the broader aggregates M2, M2+ and M3 are also held for savings 
purposes.! 

Deposits included in M1 generally pay little or no interest, in 
contrast to other types of deposits included in M2 and M2+, which 
pay rates of interest that move broadly in line with money market 
rates. As a result, MI is more sensitive to changes in the general 
level of interest rates than M2.2 When interest rates rise, for 
example, individuals and businesses tend to economize on their 
holdings of low-interest or non-interest-bearing deposits included 
in MI and reallocate some of the funds from M1! to interest- 
yielding deposits included in M2. 

In the very short run, M2 and M2+ are not entirely insensitive to 
interest rate movements. Delays in the adjustment of administered 
rates to increases in money market rates can cause funds initially 
to move out of deposits included in M2 and M2+. As financial 
institutions bring their rates back in line with money market rates, 
the initial outflow of funds is eventually reversed. 

Because M2 and M2+ are relatively unaffected by changes in the 
general level of interest rates, over time they track total spending, 
particularly the price component of dollar spending, rather better 
than does M1.* (The relationships between the aggregates MI, M2, 
M2+, M3 and total spending and inflation are shown in Charts I to 
IV.) However, from quarter to quarter, or even from year to year, 
the relative movements of the broad aggregates and total spending 
may still vary considerably for reasons other than the temporary 
interest rate effects noted above. 

First, the relationship between M2, M2+ and total spending can 
be disturbed by sales of Canada Savings Bonds (CSBs). Personal 


'The narrow aggregate M1 comprises currency and demand deposits at chartered banks, net of 
private sector payments in transit. M2 consists, in addition to M1, of all personal notice and 
fixed-term deposits and non-personal notice deposits at chartered banks. m3 includes in 
addition non-personal fixed-term deposits and foreign currency deposits of residents booked at 
chartered banks in Canada. The aggregate mM2+ adds to m2 similar deposits at trust and 
mortgage loan companies, net of Receiver-General balances, and deposits and shares of credit 
unions and caisses populaires. 


? For a more detailed discussion of this point see Technical note: The demand for m2 and m2+ in 
Canada, by F. Caramazza in the December 1989 issue of this Review. 


* One consequence of the high sensitivity of the demand for Mi to interest rate changes is that 
in cases where a slowing in spending is triggered by a rise in interest rates, MI growth will 
decelerate earlier than total spending as movements in interest rates affect the allocation of 
funds between different types of deposits before influencing total spending. 


rapport a d’autres avoirs financiers. En gros, ’agrégat au sens étroit M1 est 
composé d’encaisses de transaction, et les agrégats au sens large M2, M2+ et M3 
comprennent, en plus des composantes de M1, des dépdts d’épargne!. 

Les dépéts comptabilisés dans M1 ne sont en général pas rémunérés ou le sont 
trés peu, contrairement aux autres types de dépdts compris dans M2 et M2+, qui 
sont rémunérés a des taux qui dans l’ensemble suivent de prés les taux du 
marché monétaire. L’agrégat M1 est donc plus sensible que M2 aux variations du 
niveau général des taux d’intérét2. A titre d’exemple, les ménages et les 
entreprises auront tendance, en période de hausse des taux d’intérét, a réduire 
leurs avoirs comptabilisés dans M1, qui ne produisent pas ou rapportent peu 
d’intéréts, au profit des comptes de dépot rémunérés qui entrent dans la 
composition de M2. 

Sur le trés court terme, les agrégats M2 et M2+ ne sont pas totalement 
insensibles aux variations des taux d’intérét. Les retards avec lesquels les taux 
administrés s’ajustent aux hausses des taux du marché peuvent dans un premier 
temps entrainer des retraits de fonds des comptes de dépot comptabilisés dans 
M2 et M2+. Cette tendance s’inverse en fin de compte lorsque les institutions 
financiéres réalignent leurs taux sur ceux du marché monétaire. 

Comme M2 et M2+ sont relativement peu influencés par les variations du 
niveau général des taux d’intérét, au fil du temps, ces agrégats suivent mieux 
que MI le facteur prix de la dépense nominale?. (Les liens entre les agrégats M1, 
M2, M2+ et M3 et la dépense globale, d’une part, et l’inflation, d’autre part, sont 
illustrés aux Graphiques I a IV.) Toutefois, d’un trimestre a l’autre, voire d’une 
année a l’autre, de fortes divergences entre l’évolution des agrégats au sens 
large et celle de la dépense globale peuvent se produire pour des raisons autres 
que l’incidence temporaire des variations des taux d’intérét, dont il a déja été 
question. 

En premier lieu, la relation qui existe entre M2 et M2+ et la dépense globale 
peut étre perturbée par les ventes d’obligations d’épargne du Canada. Comme 


'L’agrégat au sens étroit M1 comprend la monnaie et les dép6ts 4 vue dans les banques a charte nets des effets en 
cours de compensation du secteur privé. M2 englobe, outre les composantes de M1, l’ensemble des dépdts a préavis 
et des dépdts a terme fixe des particuliers ainsi que les dépéts 4 préavis autres que ceux des particuliers tenus dans 
les banques a charte. M3 est composé des éléments de M2 ainsi que des dépdts 4 terme fixe autres que ceux des 
particuliers et des dépdts en monnaies étrangéres comptabilisés dans les banques a charte au Canada au nom des 
résidents. Quant a l’agrégat m2+, il comprend, en plus des composantes de m2, les dépéts de méme type tenus dans 
les sociétés de fiducie ou de prét hypothécaire nets des encaisses du Receveur général, ainsi que les dépdts et les 
parts tenus dans les credit unions et les caisses populaires. 


> Pour une analyse plus détaillée de cette question, voir l'article de F. Caramazza intitulé « Note technique: la 
demande de m2 et de M2+ au Canada », publié dans la livraison de décembre 1989 de la Revue de la Banque du 
Canada. 


+L’une des conséquences de la forte sensibilité de la demande de mi 4 l’égard de l’évolution des taux d’intérét est 
que, lorsque le tassement de la dépense est provoqué par une hausse des taux d’intérét, la progression de cet 
agrégat ralentit avant celle de la dépense globale, car les variations des taux d’intérét commencent par agir sur la 
répartition des fonds entre les différents types de dépdts avant de faire sentir leur effet sur la dépense globale. 


Chart I Growth rates of gross domestic product, M2 and M2+ 
Graphique I Taux de croissance du produit intérieur brut, de M2 et de M2+ 
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Chart II Growth rates of GDP deflator, M2 and M2+ 
Craphique II Taux de croissance de l’indice implicite du PIB, de M2 et de M2+ 
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Chart III Growth rates of gross domestic product and M1 
Graphique III Taux de croissance du produit intérieur brut et de M1 
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Chart IV Growth rates of gross domestic product and M3 
Graphique IV Taux de croissance du produit intérieur brut et de M3 
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notice and fixed-term deposits included in M2 and M2+ are 
primary sources of funds used by households to acquire CSBs, and 
unusually large or small CSB sales in November can have a 
substantial lingering effect on the levels of M2 and M2+. The 
magnitude of such effects cannot be ascertained with precision, 
however, and may vary from year to year.4 

Second, the adjustment of M2 and M2+ to changes in total 
spending occurs only gradually rather than immediately. 
Moreover, empirical evidence suggests that M2 and M2+ balances 
do not adjust proportionately to changes in the volume of 
spending (i.e. spending in constant dollars), whereas they do 
eventually adjust proportionately to changes in prices.> Thus, a 
distinct slowing in the growth of dollar spending caused by a 
weakening of spending in volume terms, such as was the case 
through 1989, will not give rise to a proportionate change in the 
rate of growth of M2 and M2+ because of the lags and the different 
responses of the aggregates to movements in prices and the 
volume of spending. If the slower growth in dollar spending 
persists, however, inflation and the growth of M2 and M2+ will 
eventually decelerate. Moreover, M2 and M2+ would generally 
decelerate before inflation, as slower growth in these monetary 
aggregates mirrors both weaker spending in volume terms and 
lower inflation.® 

Even if movements in total spending and M2 and M2+ may 
temporarily diverge, these broad monetary aggregates remain 
important sources of information in assessing, along with other 
financial and non-financial indicators, the underlying trends in 
inflation and total spending. Moreover, the relationships between 


4In contrast to this recurrent disturbance, the relationship between M2, M2+ and total spending 
can also be disrupted by more occasional factors. For example, in 1983 and 1984 holdings by 
the general public of the deposits included in the broad aggregates declined markedly relative 
to total spending. This decline appears to have been the result of households reducing their 
liquid assets, including deposits at financial institutions, in order to pay down their debts in the 
post-recession period. That is, there was a shrinkage of both sides of the aggregate balance 
sheets of households and of banks. 


5 See Caramazza, op. cit. 


© The sluggish responses of M2 and M2+ to movements in total spending are illustrated by the 
experience of 1980-82. Growth of spending in volume terms slowed in 1980 in lagged 
reaction to earlier increases in interest rates, but M2 and M2+ accelerated, reflecting strong and 
persistent inflationary pressures and weak csp sales. Monetary policy eased during the year, 
with the result that growth of spending in volume terms rebounded in 1981, and inflation and 
growth in m2 and M2+ remained strong. Inflation started to slow significantly only after growth 
in M2 and M2+ had fallen sharply and spending in volume terms had been weak for several 
quarters. 


les fonds que les ménages utilisent pour acquérir ces obligations sont surtout 
tirés de leurs dépéts a préavis ou a terme fixe comptabilisés dans M2 et M2+, un 
volume de ventes d’obligations en novembre plus élevé ou plus faible que 
W@habitude peut avoir des incidences importantes et durables sur les niveaux de 
ces agrégats. Il n’est toutefois pas possible d’établir avec précision l’ampleur de 
ces incidences, qui peut varier d’une année 4 I’autre?. 

En second lieu, M2 et M2+ s’ajustent graduellement, plutét qu’instantanément, 
a l’évolution de la dépense globale. Des résultats empiriques donnent en outre a 
penser que cet ajustement n’est pas proportionnel aux fluctuations de la dépense 
en volume (c’est-a-dire en dollars constants), alors qu’il l’est, avec un certain 
retard, aux fluctuations des prix>. Aussi, un ralentissement sensible de la 
croissance de la dépense nominale attribuable 4 un tassement de la dépense en 
volume, comme c’était le cas tout au long de 1989, ne donnera-t-il pas lieu a 
une variation proportionnelle du taux de croissance de M2 et de M2+, en raison 
des retards avec lesquels ces agrégats s’ajustent a l’évolution des prix et de la 
dépense en volume et des différences de réaction de ces agrégats a ces deux 
facteurs. Si, toutefois, le ralentissement de la dépense nominale persiste, 
Vinflation et le taux de croissance de M2 et de M2+ finiront par ralentir. Par 
ailleurs, le ralentissement de M2 et de M2+ se produit généralement avant le repli 
de l’inflation, car il traduit 4 la fois un tassement du volume de la dépense et 
une baisse de l’inflation®. 

Méme si l’évolution de la dépense globale et celle de M2 et de M2+ peuvent 
diverger temporairement, ces agrégats monétaires n’en sont pas moins 
d’importants indicateurs qui, conjugués a d’autres indicateurs financiers et non 
financiers, permettent d’évaluer les tendances fondamentales de l’évolution de 
linflation et de la dépense globale. En outre, les relations entre les agrégats 
monétaires, l’inflation et la dépense montrent clairement qu’il ne peut pas y 
avoir de progrés sur le front de l’inflation si M2 et M2+ croissent continuellement 


4]I existe aussi, outre ces facteurs de perturbation périodiques, des facteurs occasionnels. Ainsi, en 1983 et en 
1984, les avoirs que le public détenait sous forme de dépéts comptabilisés dans les agrégats au sens large avaient 
fortement baissé par rapport a la dépense globale. Cette chute semble attribuable au fait que les ménages avaient 
réduit, aprés la récession, leurs avoirs liquides, y compris les dépots dans les institutions financiéres, afin de 
rembourser leurs dettes. Ce qui revient a dire que tant les avoirs que les engagements des ménages et des banques 
avaient diminué. 


5 Voir Caramazza, op. cit. 


®La lenteur avec laquelle m2 et M2+ s’ajustent a l’évolution de la dépense globale est mise en Jumieére par la 
situation économique et financiére de 1980 a 1982. La croissance de la dépense en volume avait ralenti en 1980, 
en réaction tardive aux hausses des taux d’intérét qui avaient eu lieu auparavant, mais la croissance de M2 et M2 
s'était accélérée, témoignant del’intensité et de la persistance des pressions inflationnistes, d’une part, et des faibles 
ventes d’obligations d’épargne du Canada, d’autre part. L’assouplissement de la politique monétaire au cours de 
l'année avait entrainé la reprise de la croissance de la dépense en 1981, et l’inflation et la croissance de M2 et de 
M2+ étaient restées élevées. L’inflation ne s’est mise a ralentir de fagon sensible qu’aprés une baisse appréciable du 
taux de croissance de M2 et de M2+ et un affaiblissement de la dépense prolongé sur plusieurs trimestres. 
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the monetary aggregates, inflation and spending show clearly that 
continuous growth in M2 and M2+ well in excess of 10 per cent, as 
has been the Canadian experience over the past two years, is not 
compatible with progress towards lower inflation. It is estimated 
that long-run growth of M2 and M2+ in the order of about 5 to 

6 per cent would be consistent with price stability.’ 


Developments in 1989 


M2 and M2+ 

The growth of M2 accelerated to 12.7 per cent, on an annualized 
basis, during the first ten months of 1989, from 10.6 per cent in 
the same period in 1988 and 8.5 per cent in 1987.8 The growth of 
the aggregate M2+ also accelerated, although less rapidly, rising at 
a 12.9 per cent rate in 1989 following increases of 12.3 per cent 
in 1988 and 9.6 per cent in 1987 (Chart V). The continued rapid 
expansion of M2 and M2+ in 1989, while total dollar spending 
slowed, reflected in large part the rise in prices which resulted 
from the strength of spending pressures in the economy. 

As in 1988, the increase in M2 came mostly from personal 
deposits,? which grew at a rate of 14 per cent from December 
1988 to October 1989, as compared to 5 per cent for non- 
personal deposits! and 6 per cent for currency. Further gains in 
personal income supported the rapid growth of deposits held by 
individuals. 

The acceleration of M2 in 1989 cannot be explained by 
movements in prices and spending alone. To some extent it 
reflected a levelling in the banks’ share of total deposits. Holdings 
of M2 balances, as well as of M2+, were also affected by yield 


7 See Caramazza, op. cit. 


* The review of the monetary aggregates in 1989 is based on seasonally adjusted data. Owing 
to the difficulty of distinguishing in November between changes in M2 and M?+ related to 
movements in total spending and those related to csp sales, the review of developments in M2 
and M2+ in 1989 focusses on the first ten months of year. The growth rates reported in the 
section on M2 and M2+ are annualized rates of growth from December to October, whereas the 
growth rates reported in the sections on M1! and M3 are annual rates of growth from December 
to December. The yearly growth rates for various monetary aggregates and their components 
reported in Appendix Table I are the percentage increases from the fourth quarter of one year 
to the fourth quarter of the next. 


° Personal deposits in M2 comprise personal chequing accounts and personal notice and fixed- 
term deposits. They account for approximately 75 per cent of m2. 


'!0 Non-personal deposits in M2 (i.e. current accounts and non-personal notice deposits) account 
for 15 per cent of m2. 
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a un taux dépassant largement les 10 % - comme cela a été le cas au Canada 
ces deux derniéres années. On estime qu'une croissance tendancielle de M2 et de 
M2+ d’environ 5 a 6 % serait compatible avec la stabilité des prix’. 


L’évolution des agrégats monétaires en 1989 


M2 et M2+ 

La progression de M2 s’est accélérée au cours des dix premiers mois de 1989 et 
a atteint 12,7 %, en rythme annuel, contre 10,6 % pour la méme période en 
1988 et 8,5 % en 19878. La croissance de M2+ s’est également accélérée, mais a 
une cadence moins rapide. En effet, cet agrégat s'est accru de 12,9 % en 1989, 
apres des hausses de 12,3 % en 1988 et de 9,6 % en 1987 (Graphique V). La 
croissance soutenue et rapide de M2 et de M2+, qui s’est poursuivie en 1989 
alors que ralentissait la dépense nominale globale, a été largement imputable a 
la hausse des prix provoquée par les fortes pressions de la dépense. 

Comme en 1988, la hausse de M2 a été surtout attribuable aux dépdts des 
particuliers?, qui ont augmenté de 14 % entre décembre 1988 et octobre 1989, 
alors que les dépéts autres que ceux des particuliers!° et la monnaie hors 
banques n’ont respectivement progressé que de 5 % et de 6 %. L’augmentation 
rapide des dépots des particuliers a été appuyée par la croissance soutenue du 
revenu personnel. 

L’accélération de M2 en 1989 ne peut s’expliquer uniquement par |’€volution 
des prix et de la dépense. Dans une certaine mesure, elle refléte le fait que la 
part des dépots détenue par les banques a cessé de diminuer. M2 et M2+ ont été 
en outre influencés par les écarts de taux de rendement entre les divers 
instruments financiers et par l’évolution attendue des taux d’intérét. 


’ Voir Caramazza, op. cit. 


* L’analyse de l’évolution des agrégats monétaires en 1989 s’appuie sur des données désaisonnalisées. Comme il 
est difficile en novembre de distinguer entre les variations de M2 et de m2+ attribuables aux variations de la 
dépense globale et celles qui sont liées aux ventes d’obligations d’épargne du Canada, l’analyse de l’évolution de 
ces agrégats en 1989 est concentrée sur les dix premiers mois de l’année. Les taux de croissance exposés dans la 
section consacrée a M2 et M2+ sont annualisés et portent sur la période allant de décembre a octobre, tandis que 
ceux qui sont présentés aux sections relatives 4 Mi et M3 sont des taux annuels qui portent sur la période de 
décembre 4 décembre. Les taux de croissance annuels de divers agrégats monétaires et de leurs composantes, dont 
fait état l’Annexe 1, sont les hausses en pourcentage enregistrées entre le quatriéme trimestre d'une année et le 
quatriéme trimestre de l’année suivante. 


9 Les dépéts des particuliers qui entrent dans la composition de M2 englobent les comptes de cheques personnels et 
leurs dépots 4 préavis et a terme fixe. Ils représentent environ 75 % de m2. 


'0 Les dép6ts autres que ceux des particuliers compris dans M2, c’est-a-dire les comptes courants et les dépéts a 
préavis autres que ceux des particuliers, représentent 15 % de m2. 


Chart V Levels and trend growth rates of M2 and M2+ 
Graphique V Niveaux et taux de croissance tendanciels de M2 et de M2+ 
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differentials between the various financial instruments as well as 
expected movements in interest rates. 

A perception that interest rates were at or near their peak in 
1989 appears to have induced many individuals to lock funds into 
long-term deposits at fixed interest rates. The bulk of the increase 
in total fixed-term deposits was in those with a maturity of one 
year or more. Fixed-term deposits with a maturity of less than one 
year were actually priced less attractively than daily interest 
savings accounts for deposits in excess of $25,000. As a result, 
daily interest savings accounts attracted most of the funds invested 
in short-term instruments offered by banks. 

These high-balance daily interest savings accounts were 
introduced by many financial institutions in 1986 and 1987. They 
offer a structure of graduated interest rates and, in 1989, some 
banks introduced an additional tier for deposits in excess of 
$100,000. As the rates on large balances follow money market 


Le sentiment que les taux d’intérét avaient atteint un sommet en 1989 ou en 
étaient proches semble avoir incité un grand nombre de particuliers 4 placer 
leurs fonds dans des comptes de dépét a long terme et a taux fixe. La hausse de 
ensemble des dépdts a terme est attribuable en majeure partie a celle des 
dépdts assortis d’une échéance d’un an ou plus. De fait, les dépdts 4 moins d’un 
an ont été rémunérés a des taux moins attrayants que les comptes d’épargne a 
intérét quotidien affichant un solde supérieur a 25 000 $. Aussi les dépéts 
d’épargne a intérét quotidien ont-ils attiré la majorité des fonds investis dans des 
instruments a court terme offerts par les banques. 

Ces comptes de dépot ont été offerts pour la premiere fois en 1986 et en 
1987 par un grand nombre d’institutions financiéres. Celles-ci appliquent une 
structure de taux d’intérét progressifs et, en 1989, certaines banques ont 
introduit un palier de rémunération additionnel pour les comptes affichant un 
solde de plus de 100 000 $. Comme les taux servis sur les soldes élevés suivent 
de tres pres ceux du marché monétaire (Graphique VJ), les paliers de 
rémunération supérieurs offrent un choix de placement attrayant par rapport a 





Chart VI Selected interest rates 
Graphique VI Quelques taux d’intérét 
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90-day commercial paper 

Papier commercial a 90 jours 

Government of Canada 91-day treasury bills ++++++++ ++: 
Bons du Trésor a 91 jours du gouvernement canadien :------+++- 
High-balance daily interest savings accounts ($75,000 or more) —-:» —--- 
Gros dépéts d’épargne a intérét quotidien (75 000 $ ou plus) —---—--- 
High-balance daily interest savings accounts ($25,000 or more) ------ 
Gros dépéts d’épargne a intérét quotidien (25 000 $ ou plus) ------ 
Canada Savings Bonds 

Obligations d’épargne du Canada 


90-day personal fixed-term deposits —-——-— 
Dépots a 90 jours a terme fixe des particuliers —-—— 
Non-chequable savings accounts —-—-— 
Comptes d’épargne sans droit de tirage par chéques 


Bank of Canada Review February 1990 Revue de la Banque du Canada Février 1990 11 


———————— 


rates very closely (Chart VI), the higher tiers are an attractive d'autres types d’avoirs financiers liquides. Actuellement, plus de la moitié des 
alternative to other types of liquid financial assets. Indeed, more comptes d’épargne a intérét quotidien ont de fait des soldes supérieurs a 
than half of the funds currently held in daily interest savings 50 000 $. 


accounts are in accounts with balances in excess of $50,000. La part des comptes de chéques a intérét quotidien dans l’ensemble des 

The share of total personal deposits represented by daily dép6ts des particuliers, qui avait enregistré une hausse rapide de 1983 a 1987, a 
interest chequing accounts, which rose rapidly from 1983 to 1987, _ baissé en 1989 pour une deuxiéme année de suite, a l’instar de la part des 
fell for the second consecutive year in 1989, as did the share of autres dépéts a préavis des particuliers. 


Table I M2 growth during periods of large CSB redemptions 
Tableau I Croissance de M2 durant les périodes d’encaissements élevés d’?OEC 


Per cent En pourcentage 


Monthly rate of change Monthly rate of change Annual average monthly rate of change in M2, excluding 
in stock of CSBs! in M2 months of large redemptions and sales of CSBs 
Taux de variation mensuel Taux de variation mensuel Taux de variation mensuel moyen sur douze mois 
de l’encours des OEC! de M2 de M2, a l’exclusion des mois d’encaissements élevés 
d’OEC et de vente d’?OEC 
SS Ee eee ee Ee eee ee 
1980 1980 
April -2.6 1.0 Avril 
May -5.1 1.2 Mai 
June -2.0 BOS) Juin 
1.0 (average) 1.4 
1981 (moyenne) 1981 
January -2.6 0.3 Janvier 
February -3.3 1.0 Féyrier 
March -2.8 ig} Mars 
April -1.9 1.6 Avril 
May -2.1 0.8 Mai 
June -3.1 1.0 Juin 
July -1.8 2.3 Juillet 
August -1.6 1.0 Aoit 
September -1.6 Pies Septembre 
1.2 (average) 1.4 
1984 (moyenne) 1984 
May -1.7 0.5 Mai 
June -2.6 0.8 Juin 
July -2.0 0.2 Juillet 
August -2.6 0.4 Aotit 
September -1.9 _0.6 Septembre 
0.5 (average) 0.8 
1986 (moyenne) 1986 
January -1.7 0.5 Janvier 
February -3.6 -0.2 Février 
March -4.3 0.4 Mars 
April -2.1 0.7 Avril 
June -1.5 BOW Juin 
0.4 (average) 0.9 
1989 (moyenne) 1989 
February -4.5 (2h Février 
March -5.9 22) Mars 
April -3.1 0.6 Avril 
May -3.7 1.0 Mai 
June =3.2 0.8 Juin 
.8 (average) 1.1 


(moyenne) 


a 


' Change in the stock of outstanding CSBs (see Table G4 of this Review). Monthly redemptions of about | per 
cent of the outstanding stock are considered normal. 


"Variation de l’encours des OEC (voir le Tableau G4 de la présente publication). Des encaissements mensuels d’environ 
1 % de V’encours des OEC sont considérés comme normaux. 
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other personal notice deposits. 

The large volume of CSB redemptions through the first half of 
1989 is not likely to have added much to the growth of M2 and 
M2+. While CSB redemptions normally do result in an initial inflow 
of funds into deposits included in M2, this effect is only temporary 
as the government offsets the CSB redemptions with issues of 
treasury bills which households then acquire. Indeed, there have 
been several periods of unusually large CSB redemptions in the 
past and none of them resulted in M2 and M2+ growing markedly 
faster than during the rest of the year (Table J). In all such 
instances, the net change in households’ total holdings of CSBs plus 
treasury bills was very small (Chart VID). 

In contrast to redemptions, sales of CSBs exert a considerable 
effect on the levels of M2 and M2+ in November. Relatively low 


Les encaissements massifs d’obligations d’épargne du Canada qui ont eu lieu 
au premier semestre de 1989 ne devraient pas avoir contribué sensiblement a la 
croissance de M2 et de M2+. Méme si de tels encaissements engendrent 
généralement au début une entrée de fonds dans les dépdts qui composent M2, 
cet effet n’est que temporaire, car le gouvernement les compense par |’émission 
de bons du Trésor, qui sont ensuite acquis par les ménages. De fait, des 
encaissements exceptionnellement élevés d’obligations d’épargne du Canada ont 
eu lieu a plusieurs reprises dans le passé, et pas une seule fois n’a-t-on alors 
observé une progression de M2 et de M2+ qui soit considérablement plus rapide 
que pendant le reste de l’année (Tableau 1). Dans tous ces cas, la variation nette 
de l’ensemble des avoirs tenus par les ménages sous forme d’obligations 
d’épargne du Canada et de bons du Trésor a été trés faible (Graphique VII). 

Les ventes d’obligations d’épargne du Canada, quant a elles, ont un effet 
important sur les niveaux de M2 et de M2+ en novembre. Le produit relativement 





Chart VII 


Quarterly changes in holdings by the household sector of Canada Savings Bonds and treasury bills 


Graphique VII Variation trimestrielle de l’encours des obligations d’épargne du Canada et des bons du Trésor détenus par les ménages 
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sales of CSBs in November 1986 (netting about $4 billion)!! 
resulted in a marked upward shift in the seasonally adjusted levels 
of M2 and M2+. The opposite occurred in 1987, when large net 
sales (approximately $14 billion) sharply reduced the level of M2 
and M2+. In 1988 and 1989, net sales were relatively low 

($5 billion in 1988 and $1 billion in 1989) and were accompanied 
in both years by a jump in the levels, seasonally adjusted, of M2 
and M2+. 

M2+, which adds to M2 all deposits held by the general public at 
non-bank deposit-taking financial institutions, grew at roughly the 
same rate as M2 in 1989. This represents a break in the trend that 
has broadly prevailed since 1983, with non-bank financial 
institutions, particularly trust and mortgage loan companies, 
generally increasing their share of deposits included in M2+ at the 
expense of banks (Chart VIID. 


'! The net csp sales figures cited in this article represent the increase in the stock of 
outstanding Csbs during the month of November. They exclude payroll sales of csBs. 
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faible de ces ventes en novembre 1986 (environ 4 milliards de dollars en 
chiffres nets!!) avait provoqué une forte poussée des niveaux désaisonnalisés de 
M2 et de M2+. Le contraire s’est produit en 1987, lorsque les ventes élevées en 
termes nets (14 milliards de dollars environ) ont entrainé une diminution 
substantielle de M2 et de M2+. En 1988 et en 1989, des ventes nettes 
relativement faibles (5 milliards de dollars en 1988 et 1 milliard en 1989) se 
sont accompagnées d’une hausse des niveaux désaisonnalisés de M2 et M2+. 
M2+, qui comprend en plus des composantes de M2 l’ensemble des dépots 
tenus par le public dans les institutions parabancaires, a progressé en gros au 
méme rythme que M2 en 1989. Ce comportement représente une cassure dans 
la tendance qui a largement été observée depuis 1983, a savoir que les 
institutions parabancaires, particuligrement les sociétés de fiducie ou de prét 
hypothécaire, augmentaient généralement leurs parts des dép6ts compris dans 
M2+ aux dépens des banques (Graphique VIID. 
'' Les chiffres des ventes d’obligations d’épargne du Canada en termes nets cités dans le présent article 


représentent le montant de la hausse de l’encours des obligations d’épargne du Canada en novembre. Ils ne 
comprennent pas le produit des ventes d’obligations selon le Mode d’épargne sur le salaire 


_ OO ?:.0— eee 


Chart VIII M2 as a proportion of M2+ * 
Graphique VIII Part de M2 dans M2+ * 
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Ml 

As in 1988, growth of the aggregate MI moderated, reflecting 
both the deceleration in total spending and rising interest rates 
through most of 1988 and early 1989.!? The increases in interest 
rates have led to large shifts of funds from M1 to higher yielding 
deposits included in M2. As noted earlier, such shifts leave 
virtually unchanged the overall level of M2, which includes both 
types of deposits. Both households and businesses economized on 
their holdings of M1 in 1989, with firms in particular moving 
funds from current accounts to non-personal notice deposits. The 
latter rose by about 20 per cent in 1989, while current accounts 
held by businesses fell by 2 per cent. The other components of MI 
continued to grow at a slow pace: currency, which is held by both 
firms and households, grew by 6 per cent, down from 8 per cent 
in the previous two years, while personal chequing accounts 
increased by 1.5 per cent after rising by 7 per cent in 1988 and 

3 pér cent in 1987. 


M3 

M3 grew by approximately two percentage points less than M2 
during 1989 as the large inflows of funds into personal deposits 
were more than sufficient to meet the credit demands faced by 
banks. Non-personal fixed-term deposits, which account for about 
80 per cent of the deposits added to M2 to obtain M3, grew by 
only 3 per cent in 1989. Foreign currency deposits of residents 
booked in Canada, the other type of deposit added to M2 to obtain 
M3, increased by 15.2 per cent. The growth of these accounts, 
which stagnated from early 1987 to mid-1989, appears to have 
been associated with the temporary investment of the proceeds of 
a large volume of foreign currency debt issued by Canadian 
businesses and provincial governments in the second half of 1989. 


'2 Sharp monthly movements in private sector payments in transit (float) can occasionally 
obscure the underlying trend movements in M1. Thus large monthly movements in M1 should 
be interpreted with caution. In particular, the inability as yet of some banks to reconcile fully, 
and on a timely basis, payments between themselves and their securities subsidiaries has 
impaired the quality of both the estimate of private sector payments in transit and the net M1 
series. 
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M1 

Comme en 1988, la croissance de M1 s’est ralentie en 1989, reflétant le 
tassement de la dépense globale et la montée des taux d’intérét au cours de la 
majeure partie de 1988 et au début de 198912. Les hausses des taux d’intérét 
ont provoqué d’importants déplacements de fonds de M1 vers les comptes de 
dép6t mieux rémunérés qui composent M2. Comme il a déja été mentionné, de 
tels déplacements de fonds ne modifient guére le niveau général de M2, qui 
englobe les deux types de dépots. Aussi bien les ménages que les entreprises ont 
réduit en 1989 leur utilisation des dép6ts compris dans M1, les entreprises en 
particulier ayant déplacé les fonds qu’elles détenaient dans des comptes courants 
vers des comptes de dépét a préavis. Ce dernier type de dépot a progressé de 
prés de 20 % en 1989, tandis que les comptes courants des entreprises ont 
accusé une baisse de 2 %. Les autres composantes de M1 ont continué 
d’augmenter a un rythme modéré: la monnaie, a la fois aux mains des 
entreprises et des ménages, s’est accrue de 6 %, en baisse par rapport a 8 % au 
cours des deux années précédentes, et les comptes de chéques personnels ont 
enregistré une hausse de 1,5 %, contre 7 % en 1988 et 3 % en 1987. 


M3 

M3 a progressé a un rythme inférieur de prés de deux points de pourcentage a 
celui de M2 au cours de 1989, les fortes entrées de fonds dans les comptes de 
dépét des particuliers ayant été plus que suffisants pour répondre a la demande 
de crédit adressée aux banques. Les dépdts a terme fixe autres que ceux des 
particuliers, qui représentent environ 80 % des dépéts qui s’ajoutent aux dépdts 
de M2 pour composer M3, n’ont augmenté que de 3 % en 1989. Les dépdéts en 
monnaies étrangéres comptabilisés au Canada au nom des résidents, soit l’autre 
type de dépot qui est ajouté 4 M2 pour former M3, ont enregistré une hausse de 
15,2 %. Leur croissance, qui avait été presque nulle du début de 1987 au milieu 
de 1989, semble étre liée au placement temporaire du produit de |’émission, au 
second semestre de 1989, d’un volume important de titres de dette en monnaies 
étrangéres par des entreprises canadiennes et des gouvernements provinciaux. 


'2j] peut arriver a l'occasion que d’importantes variations mensuelles des effets en compensation du secteur privé 
masquent la tendance sous-jacente de l’évolution de m1. Aussi faut-il interpréter avec circonspection les variations 
mensuelles de Mi. En particulier, l’incapacité ol se trouvent jusqu’a présent certaines banques de rapprocher 
entiérement et promptement les paiements qui s’effectuent entre elles et leurs succursales de courtage en valeurs 
mobiliéres a nui a la qualité des estimations a la fois des effets en cours de compensation du secteur privé et des 
chiffres nets de M1. 


Appendix Table I 
Annexe - Tableau I 


Currency 
Net demand deposits 
MI 


Non-personal notice deposits 

Daily interest chequable savings deposits? 
Daily interest savings deposits? 

Other personal notice deposits 

Personal fixed-term deposits 

M2 


Non-personal fixed-term deposits and foreign 
currency deposits 
M3 


Deposits at trust and mortgage loan companies, credit 
unions and caisses populaires 
M2+ 


M3 plus deposits at trust and mortgage loan 
companies, credit unions and caisses populaires? 
(M3+) 


Memorandum items: 
Gross domestic product* 
Interest rate on 90-day commercial paper (level) 


' Growth rates are calculated as follows: 
1976-80: 1975Q4 to 1980Q4 at annual rate 
1981-85: 1980Q4 to 1985Q4 at annual rate 





Growth rates of selected monetary aggregates and components 
Taux de croissance de quelques agrégats monétaires et de leurs composantes 
Annual growth rates, per cent! Taux de croissance annuels, en pourcentage! 


1976-80 1981-85 1986 1987 1988 1989 
1976-80 1981-85 1986 1987 1988 1989 








Monnaie hors banques 
Dépéts 4 vue (montant net) 
M1 


Dépéts 4 préavis autres que ceux des particuliers 

Dépots d’épargne a intérét quotidien transférables par chéques* 
Dépots d’épargne a intérét quotidien* 

Autres dépéts a préavis des particuliers 

Dépots a terme fixe des particuliers 

M2 


Dépots a terme fixe autres que ceux des particuliers 
et dépots en monnaies étrangeéres 
M3 


Dépots dans les sociétés de fiducie ou de prét hypothécaire, 
les credit unions et les caisses populaires 
M2+ 


M3 plus dépots dans les sociétés de fiducie ou de prét 
hypothécaire, les credit unions et les caisses populaires* 


11.7 J (M3+) 
Pour mémoire : 
12.5 8.7 4.0 11.3 8.4 6.2 Produit intérieur brut* 
10.1 125 9.2 8.4 OFT 12.4 Taux d’intérét du papier commercial 4 90 jours (en niveau) 


"Les taux de croissance sont calculés comme suit : 
1976-80: taux annuels moyens entre le 4¢ trim. 1975 et le 4¢ trim. 1980 
1981-85: taux annuels moyens entre le 4¢ trim. 1980 et le 4 trim. 1985 


Annual data are calculated as the change from the fourth quarter of one year to the fourth quarter of the Les données annuelles sont calculées du 4¢ trim. au 4¢ trim. 

next. * Les données des dépéts d’épargne 4 intérét quotidien transférables par chéques ne remontent qu’a 1977, et celles des 
> Data on daily interest chequable savings deposits (DICAs) are available from 1977 on, and on daily interest dépéts d’épargne a intérét quotidien ne remontent qu’a 1979. 

savings accounts (DISAs) only from 1979 on. * Les chiffres des dépéts dans les credit unions et les caisses populaires utilisés pour le quatriéme trimestre de 1989 et ceux 
>The 1989 data contain an estimate of deposits at credit unions and caisses populaires for the fourth quarter, des dépots dans les sociétés de fiducie ou de prét hypothécaire utilisés pour décembre 1989 sont des estimations. 

and of deposits at trust and mortgage loan companies for December. ‘Le chiffre du produit intérieur brut pour 1989 comprend des données estimatives pour le dernier trimestre. 


‘The figure for gross domestic product for 1989 incorporates an estimate for the fourth quarter. 
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Introductory statement by 
John W. Crow 

Governor of the 

Bank of Canada 


Declaration préliminaire 
de M. John W. Crow 
Gouverneur de la 
Banque du Canada 





before the Standing Senate Committee 
on Banking, Trade and Commerce 
29 January 1990 


The regulation of Canadian financial institutions has already been 
the subject of much study and debate. However, as your 
Committee has recognized, the globalization of financial markets 
has become a more significant development than it was when the 
examination of regulatory arrangements for Canadian institutions 
was started in the early 1980s, and it is appropriate to look again 
at these regulatory issues with this development in mind. 

In this opening statement I would like to comment on some of 
the financial regulation issues abstracting from globalization, and 
then on some of the implications of globalization. But first I 
thought it would be useful to indicate the role of the Bank of 
Canada in the Canadian financial system. 


The Bank and the financial system 

The Bank of Canada’s main responsibility is to formulate and 
implement monetary policy. Also, the Bank acts as a lender of last 
resort to deposit-taking institutions, a role common to central 
banks around the world. Unlike some other central banks, the 
Bank is not a regulator or supervisor of financial institutions; 
nevertheless, we keep a very close eye on the financial system. 
One reason is because monetary policy is most effectively 
transmitted to the economy if the financial sector is healthy and 
efficient. Furthermore, as the ultimate provider of liquidity to the 
financial system, the Bank necessarily takes a keen interest in the 
actual condition of financial institutions and in the supervisory 
and regulatory framework under which they operate. 


devant le Comité sénatorial permanent 
des banques et du commerce 
le 29 janvier 1990 


La réglementation des établissements financiers canadiens a déja été largement 
étudiée et débattue. Cependant, comme votre Comité a su le reconnaitre, la 
mondialisation des marchés financiers est un facteur qui a plus d’importance 
maintenant qu’au début des années 80, lorsqu’a été entrepris l’examen de la 
réglementation s’appliquant aux institutions financiéres canadiennes. I] convient 
donc de réexaminer les questions de réglementation a la lumiére de ce facteur. 

J’aimerais profiter de cette occasion pour formuler des observations sur 
certaines de ces questions, en faisant d’abord abstraction de la mondialisation 
des marchés financiers pour ensuite traiter de quelques conséquences de ce 
phénoméne. Mais j’ai pensé qu’il serait utile, en premier lieu, de faire un survol 
du role de la Banque du Canada au sein du systéme financier canadien. 


La Banque du Canada et le systéme financier 
La Banque du Canada a pour principal mandat de formuler la politique 
monétaire et de la mettre en oeuvre. En outre, la Banque fait office de préteur 
en dernier ressort auprés des institutions de dépot, un r6le commun aux banques 
centrales du monde entier. Mais contrairement 4 certaines autres banques 
centrales, la Banque du Canada n’est pas un organisme de réglementation ni de 
surveillance des institutions financiéres; néanmoins, elle suit de trés prés 
l’évolution du systéme financier, car la politique monétaire se transmet plus 
efficacement dans une économie dont le secteur financier est sain et efficient. 
De plus, en sa qualité de fournisseur ultime de liquidités au systéme financier, la 
Banque du Canada porte nécessairement une attention particuliére 4 la situation 
des établissements financiers et a l’évolution du cadre de réglementation et de 
surveillance qui les régit. 

Cela améne la Banque du Canada a jouer un réle de conseiller au cours de 


Bank of Canada Review February 1990 


Revue de la Banque du Canada _ Février 1990 18 





The Bank therefore plays an advisory role in developing 
legislation to regulate and supervise financial institutions. We also 
have a number of more direct responsibilities. As Governor, I am 
a member of the Financial Institutions Supervisory Committee 
that was established by legislation in 1987 to facilitate the 
exchange of views and information among federal agencies on the 
supervision and prudential regulation of financial institutions. I am 
also an ex officio member of the board of the Canada Deposit 
Insurance Corporation, and an officer of the Bank chairs the 
Canadian Payments Association. The Bank, in its capacity as 
fiscal agent for the federal government, has also been actively 
involved with the Canadian Depository for Securities in its efforts 
to create a book-based clearing and settlement system for debt 
securities. At the international level, the Bank participates in the 
work of the Bank for International Settlements. The BIS has been 
responsible for bringing about a convergence of the national 
treatment of the definition and standards of capital adequacy for 
international banks. The BIS also makes important contributions to 
other aspects of the regulation and supervision of financial 
institutions and to the analysis of risks associated with payments 
systems and other clearing and settlement arrangements, including 
what might be done to mitigate those risks. 


The need for regulation of the financial system 

For Canadian consumers of financial services to be well served, 
there needs to be competition within the financial system. But at 
the same time a high degree of confidence is required in the 
soundness of the system. The challenge is to provide a regulatory 
environment that promotes both efficiency and soundness. 

The reason for this emphasis on confidence is obvious. 
Financial institutions are special in that they are entrusted with or 
handle huge sums of money from others. Much of the funds 
placed with financial institutions are available on demand or after 
very short terms so that depositors can have ready access to them. 
These features, together with the high capital leverage ratio at 
which financial institutions have traditionally operated, give rise to 
the possibility of large and rapid losses. Financial problems at an 
individual financial institution have the potential not only to cause 


l’élaboration des lois concernant la réglementation et la surveillance des 
institutions financiéres. La Banque doit également assumer un certain nombre 
de responsabilités plus directes. A titre de gouverneur, je siege au Comité de 
surveillance des institutions financiéres, qui a été créé par voie législative en 
1987 en vue de faciliter les €changes d’opinions et d'information entre les 
organismes fédéraux pour tout ce qui touche a la surveillance et a la 
réglementation prudentielle des établissements financiers. Je suis également 
membre d’office du conseil d’administration de la Société d’assurance-dépéts du 
Canada. De plus, l’Association canadienne des paiements est présidée par un 
cadre de la Banque. En tant qu’agent financier du gouvernement, la Banque du 
Canada a pris une part active aux travaux entrepris par la Caisse Canadienne 
de Dépot de Valeurs pour mettre au point un systéme d’inscription en compte, a 
des fins de compensation et de réglement, des opérations sur les titres de dette. 
Sur la scéne internationale, la Banque du Canada participe aux initiatives de la 
Banque des réglements internationaux. La BRI a adopté des mesures qui 
favorisent l’uniformisation de la maniére dont les pays définissent la notion de 
suffisance de capital et les normes en la matiére imposées aux banques 
internationales. Son apport est également important dans d’autres domaines de 
la réglementation et de la surveillance des établissements financiers; de plus, elle 
contribue a l’analyse des risques associés aux systemes de paiement et aux 
autres modes de compensation et de réglement ainsi qu’a la recherche de 
mesures permettant de diminuer ces risques. 


Pourquoi le systeme financier doit étre réglementé 

Pour que les consommateurs canadiens de services financiers soient bien servis, 
il doit y avoir concurrence au sein du secteur financier. Il faut aussi qu’ils aient 
une grande confiance dans la stabilité du systeme. Le défi consiste 4 mettre en 
place un cadre de réglementation qui favorise aussi bien l’efficience que la 
stabilité. 

La raison pour laquelle la confiance est si importante est évidente. Les 
institutions financiéres ont ceci de particulier que les énormes sommes d’argent 
qu’elles traitent leur sont confiées par leurs clients. Une grande partie des fonds 
placés auprés des établissements financiers peuvent étre libérés immédiatement 
ou a trés courte échéance de sorte que les déposants y ont accés a tout moment. 
Cette disponibilité des fonds, conjuguée au niveau élevé du ratio de levier 
financier retenu traditionnellement par les institutions financiéres, donne lieu a 
des risques de pertes rapides et considérables. Les difficultés que connait un 
établissement financier particulier peuvent non seulement entrainer un exode 
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a rapid exodus of funds and a liquidity shortage at that institution 
but, if confidence is undermined in other similar institutions, could 
also lead to more widespread financial disruption. It is to help to 
preserve confidence by protecting depositors that government has 
established comprehensive supervisory systems for individual 
financial institutions operating in Canada. In addition, deposit 
insurance plans and other types of consumer protection 
arrangements have been created. Central bank liquidity support is 
also available for deposit-taking institutions. 

With such a safety net in place to protect and reassure savers, 
regulatory constraints clearly need reinforcement to ensure that 
financial institutions are not tempted by the situation to take 
excessive risks. 

Prudential regulation of financial institutions must cover a 
number of crucial areas. These include the definition and 
enforcement of minimum levels of capital, limitations on the 
involvement of financial institutions in certain risky types of 
business, and limitations on the risk that transactions between a 
financial institution and its owner (including the owner’s related 
companies) will not be in the interests of the institution or the 
savers who have entrusted their funds to it. 

I want to place some emphasis on this last area. Self-dealing 
can be a serious threat to the solvency of individual institutions 
and more generally to the stability of the financial system. The 
causes of the failure of financial institutions are by no means 
identical across the board. Adverse economic circumstances are 
important in quite a few, but one cannot help but be struck by the 
number of instances where the problems of failed financial 
institutions were related in part to transactions with the other 
business interests of the owners. 

Two responses have been proposed to these risks of abusive 
self-dealing. One is to require widely held ownership of financial 
institutions; the other is to restrict non-arm’s-length transactions 
by closely held financial institutions. Widely held ownership has 
worked well for the banking system and should be continued and 
encouraged. We have less experience with the operation of broad 
restrictions on non-arm’s-length transactions by closely held 
institutions and their owners, but I believe that for such a 
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rapide des fonds et une pénurie de liquidités dans cet établissement, mais aussi 
provoquer des perturbations financiéres plus généralisées si la confiance 
accordée a d’autres institutions du méme genre est ébranlée. C’est pour 
maintenir cette confiance, en protégeant les déposants, que les gouvernements 
ont mis en place des systémes de surveillance complets pour chaque type 
d’institutions financiéres établies au Canada. Par ailleurs, des régimes 
d’assurance-dépots et d’autres mesures de protection du consommateur ont été 
institués. Les institutions de dép6t peuvent également bénéficier d’un apport de 
liquidités de la banque centrale. 

De toute évidence, étant donné l’existence de mesures visant a protéger et a 
rassurer les épargnants, il est nécessaire que soit renforcée la réglementation 
afin d’empécher que les institutions financiéres ne soient tentées de prendre des 
risques excessifs. 

Une réglementation prudentielle des institutions financiéres doit couvrir un 
certain nombre de points clés : elle doit notamment définir et imposer des ratios 
minimums de capital, limiter la participation des institutions financiéres a 
certains types d’opérations a risques et restreindre les possibilités que les 
operations entre l’institution financiére et son propriétaire (y compris les 
entreprises apparentées) ne servent pas les intéréts de l’institution ou des 
€pargnants qui lui ont confié leurs avoirs. 

Jaimerais développer quelque peu ce dernier point. Les transactions 
intéressées peuvent constituer une menace sérieuse pour la solvabilité des 
institutions financiéres participantes et, d’une facon plus générale, pour la 
stabilité du systéme financier. Les causes des faillites d’institutions financiéres 
sont loin d’étre les mémes pour toutes. Dans plusieurs cas, la conjoncture 
économique défavorable a joué un grand réle; mais on ne peut qu’étre frappé 
par le nombre de cas ou les problémes des institutions financiéres en faillite 
découlaient en partie d’opérations liées aux autres activités des propriétaires. 

Deux solutions ont été proposées pour empécher les transactions intéressées 
abusives : la premiére est d’exiger que institution soit 4 propriété dispersée, la 
seconde, de limiter la capacité des institutions a propriété restreinte d’effectuer 
des transactions intéressées. Le régime de la propriété dispersée a bien 
fonctionné dans le cas des banques; il devrait donc étre maintenu et encourage. 
Nous avons moins d’expérience de l’application de restrictions 4 portée générale 
sur les transactions intéressées effectuées par des institutions 4 propriété 
restreinte et leurs propriétaires, mais je crois fermement que de telles restrictions 
ne sont efficaces que dans la mesure ot elles sont absolues et appliquées de la 
maniére la plus stricte possible. 
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mechanism to be effective, the ban must be as absolute and as 
stringently applied as possible. 

In framing rules in this area, it is advisable to bear in mind that 
the more relevant context for assessing their usefulness is not how 
they work when the climate is benign but how they work when it 
Is not. 


Competing in more globalized financial markets 

The term “globalization of financial markets” has been used to 
describe a number of developments in financial markets. There 
has been an increasing willingness of investors and borrowers to 
shift among different national markets for very small increases in 
expected returns. In addition, there has been a large increase in 
the volume of international transactions by financial institutions 
and the establishment of a large number of foreign offices by 
domestic institutions. More recently, financial innovations have 
been spreading rapidly from one domestic market to another. In 
any event what all this means is that financial markets are now 
linked around the world to an extent and in ways that are without 
precedent. 

In the light of this, two main sets of issues for public policy can 
be noted here. The first has to do with concerns that national 
financial services regulation that is weighted towards the 
promotion of sound financial practices could unduly inhibit the 
ability of national institutions to compete effectively at home and 
abroad against foreign institutions. The second is also concerned 
with competitive equity, but more from the viewpoint of the 
fairness of the conditions under which each country’s financial 
institutions may enter other countries to provide financial services. 
This is the so-called reciprocity issue regarding market access and 
national treatment for foreign financial institutions. 

With respect to the first issue, the point I want to underline is 
that efforts in Canada to emphasize sound practices have been 
parallelled at the international level by efforts to encourage the 
improvement and international convergence of national financial 
regulations. Thus, agreements have been reached under the 
auspices of the BIS to co-ordinate the supervision of international 
banks and to establish high common standards for required levels 
of capital for banks. More recently, there have been international 


Au moment de formuler des régles dans ce domaine, il est bon de se rappeler 
que la meilleure fagon d’évaluer l’utilité de telles regles est de s’interroger sur 
leur fonctionnement non pas lorsque le climat économique est plutét sain, mais 
bien lorsqu’il ne l’est pas. 


La concurrence dans le contexte de la mondialisation des marchés 


financiers 

L’expression « mondialisation des marchés financiers » est utilisée pour 
désigner un certain nombre de changements survenus dans ces marchés. Par 
exemple, les investisseurs et les emprunteurs se montrent de plus en plus 
disposés, depuis quelque temps, a passer d’un marché national a l’autre dans 
lespoir d’obtenir des hausses de rendement méme minimes. En outre, le volume 
de transactions internationales effectuées par des institutions financiéres s’est 
fortement accru, et les institutions financiéres nationales ont ouvert un grand 
nombre de bureaux a l’étranger. Plus récemment, on a pu observer que les 
innovations financiéres se propagent rapidement d’un pays 4 I’autre. Il ressort de 
tout ceci que les liens unissant entre eux les marchés financiers du monde entier 
sont plus nombreux et variés que jamais. 

[1 convient de signaler que, compte tenu de cette évolution, les problémes qui 
se posent aux pouvoirs publics sont principalement de deux ordres. Le premier 
type de problémes tient aux craintes que la mise en place, a l’échelle nationale, 
d’une réglementation des services financiers visant 4 encourager l’application de 
Saines pratiques financiéres n’affaiblisse indiment la capacité des institutions 
nationales de concurrencer efficacement les institutions étrangéres au pays et 
ailleurs. Le deuxiéme type de problémes est également lié au principe de 
l’équité sur le plan de la concurrence, mais il touche plus particuliérement a 
l’€quité des conditions imposées aux institutions financiéres qui s’établissent en 
pays étranger pour y fournir des services financiers. On touche ici a la question 
de la « réciprocité » en ce qui concerne l’accés aux marchés et le traitement 
que les divers pays réservent aux institutions financiéres étrangéres. 

Pour ce qui est du premier type de problémes, je tiens 4 souligner que les 
efforts déployés au Canada pour encourager le recours a de saines pratiques 
financiéres ont trouvé leur pendant sur la scéne internationale, ot l’on a cherché 
a améliorer et 4 harmoniser la réglementation financiére des différents pays. 
Ainsi, des ententes ont été conclues, sous les auspices de la BRI, pour coordonner 
la surveillance des activités des banques internationales et pour établir des 
normes communes élevées relativement au capital que doivent détenir les 
banques. De plus, ces derniers temps, des initiatives ont été lancées en vue 
d’améliorer et de standardiser les régles de fonctionnement des principaux 
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initiatives to bring about improved and more standardized rules of 
operation in major national securities markets and to work 
towards greater co-ordination in the regulatory oversight of 
securities firms. Reactions to these efforts have been very positive, 
not only from national authorities but also from individual 
financial institutions. The actions of international banks to 
augment their capital in advance of the BIS timetable and to 
ensure adequate provisions for potential losses on loans to 
developing countries are rather significant examples of the 
emphasis individual institutions are placing on their financial 
reputations. 

As regards the reciprocity issue, it is of course a matter for 
international negotiation among countries to ensure that domestic 
institutions get access to, and adequate treatment in, other 
countries. However, I should note that here again increasing 
convergence of national regulation of financial institutions is 
helpful. For example, a broadly similar trend is evident in most 
countries towards permitting financial institutions to offer a 
broader range of financial services and products to their 
customers. To the extent that the range of business powers 
permitted to national financial institutions, as well as the 
prudential aspects referred to earlier, become increasingly similar 
across countries, agreement to liberalize trade in financial services 
and market access for foreign institutions should be more readily 
achieved. 


Differences in regulation by the provinces and at the 


federal level 

The only comment I wish to make on the regulatory differences 
we have among the different jurisdictions inside Canada is to 
point again to the example of recent international developments. 
If it is important to achieve some convergence of regulatory 
standards internationally, that must surely also apply even more 
strongly within Canada. The model from Europe 1992 suggests 
that it is not necessary to have complete harmonization of 
regulation. The procedure there is to establish a set of minimum 
prudential standards that are implemented by all member 
countries. Each country must then be willing to accept the 
adequacy of the remaining regulatory and supervisory 


Revue de la Banque du Canada _ Février 1990 a4 


marchés des valeurs et de mieux coordonner la surveillance des activités des 
courtiers en valeurs mobiliéres. Ces efforts ont été accueillis trés favorablement 
tant par les autorités nationales que par les diverses institutions financiéres. Les 
mesures prises par les banques internationales pour augmenter leur capital avant 
les délais établis par la BRI et pour constituer des provisions suffisantes pour 
éponger les pertes potentielles sur les préts consentis aux pays en 
développement montrent bien l’importance que les institutions accordent a leur 
réputation dans la communauté financiére. 

La réciprocité, quant a elle, doit évidemment faire l’objet de négociations 
entre pays, pour que les institutions nationales soient assurées d’avoir accés aux 
marchés €trangers et d’y étre traitées adéquatement. Toutefois, je ferai 
remarquer que |a aussi l’uniformisation croissante des réglementations 
financiéres des divers pays a son utilité. Signalons, a titre d’exemple, que la 
tendance a permettre aux institutions financiéres d’offrir une gamme plus vaste 
de services financiers et de produits a leur clientéle se manifeste dans la plupart 
des pays. Dans la mesure ou I’éventail des domaines d’activité dans lesquels 
peuvent s’engager les institutions financiéres nationales ainsi que les facteurs de 
gestion prudente que je viens d’évoquer deviennent de plus en plus comparables 
d'un pays a l’autre, les ententes visant a libéraliser les échanges de services 
financiers et l’accés des institutions étrangéres aux marchés devraient étre plus 
faciles a réaliser. 


Les différences entre les réglementations provinciales et fédérales 
En ce qui a trait aux différences qui existent dans la réglementation de nos 
divers niveaux de juridiction, je me contenterai de faire de nouveau référence a 
’évolution récente sur la scéne internationale. S’il est important de parvenir a 
harmoniser dans une certaine mesure les normes de réglementation a l’échelle 
internationale, cela l’est encore davantage a l’intérieur méme de nos frontiéres. 
Le modele que représente |’Europe de 1992 nous porte 4 croire qu'il n’est pas 
nécessaire d’harmoniser intégralement les réglementations. En effet, on a plutot 
opté en Europe pour I’élaboration d’un ensemble de normes prudentielles 
minimales, qui seront mises en application par tous les pays membres. Chacun 
d’entre eux doit donc étre disposé a se satisfaire des mécanismes de 
réglementation et de surveillance propres aux autres pays membres et a 
autoriser les institutions financiéres dont le siége se trouve dans ces pays a 
exercer leurs activités sur son marché intérieur. Ces normes minimales 
permettent d’éviter que les pays membres ne relachent 4 qui mieux mieux leurs 
exigences - en réduisant leurs normes prudentielles - pour attirer de nouvelles 
institutions ou améliorer la compétitivité de leurs institutions nationales. 
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arrangements in other member countries and to permit financial 
institutions with head offices in those other countries to operate in 
its domestic market. These minimum standards guard against any 
competition in laxity among member countries to attract new 
institutions or to enhance the competitiveness of existing domestic 
institutions by reducing prudential standards. The arrangement 
also foresees the likelihood that some member countries will 
establish prudential standards in excess of the minimum. In the 
long run, financial systems that establish good reputations stand a 
better chance of flourishing than those that do not. 

These developments in Europe provide one possible example of 
how we might deal with the split jurisdiction over non-bank 
financial institutions we have within Canada while maintaining 
the high standards of prudential regulation and supervision needed 
to ensure continued consumer confidence in our financial 
institutions. It is not my intention here to suggest that the 
European way is the only way open to Canada, or even 
necessarily the best way, but only to note that, as one looks at 
what is going on around the world, the European model is clearly 
worth bearing in mind. 


L’entente tient aussi compte de la probabilité que certains pays membres 
€tabliront des normes prudentielles plus sévéres que les normes minimales 
prévues. A long terme, les systémes financiers dont la réputation sera bien 
établie auront une meilleure chance de prospérer que les autres. 

Cette évolution de la situation européenne peut nous servir de modéle pour 
traiter la question de la juridiction partagée dont font l’objet, au Canada, les 
institutions parabancaires, tout en maintenant les normes élevées de contréle 
prudentiel et de surveillance qui sont nécessaires pour que soit préservée la 
confiance des consommateurs dans la stabilité des institutions financiéres 
canadiennes. Je n’entends pas insinuer par la que le modéle européen soit le 
seul, ni méme nécessairement le meilleur, que puisse suivre le Canada, mais 
seulement faire remarquer que, compte tenu de ce qui se passe dans le monde, 
ce modéle mérite manifestement qu’on en tienne compte. 


Staff studies 


Travaux de recherche 





From time to time the Bank of Canada issues staff studies dealing 
primarily with questions of applied economic research. A summary 
of Technical Report 52 appears below. Technical Reports are 
published in the original language only, but they include an abstract 
in both official languages. Studies published in recent years are listed 
towards the end of the Review and copies are available on request 
from Publications Distribution, Secretary’s Department, Bank of 
Canada, Ottawa, K1A 0G9. 


The views expressed in the study are the responsibility of the authors 
and do not necessarily reflect those of the Bank of Canada. 


Technical Report 52 

International interest rate linkages and monetary 
policy: A Canadian Perspective 

by John Murray and Ritha Khemani 


Summary 

International financial markets have become increasingly 
integrated in recent years with the elimination of currency and 
capital controls in a number of industrial countries and the 
introduction of new communication technologies linking financial 
centres around the world. Though significant efficiency gains and 
improvements in economic welfare can be expected from these 
developments, concern has been expressed over the stability of the 
international financial system, the behaviour of security prices and 
interest rates, and the viability of an independent domestic 
monetary policy. Some observers have suggested that increased 
financial market integration might force national interest rates to 
move in a far more synchronous manner, thereby eroding the 
autonomy and effectiveness of domestic monetary policies, 
particularly in relatively small open economies such as Canada. 


La Banque du Canada publie de temps a autre des travaux de recherche portant 
principalement sur des sujets ayant trait a la recherche économique appliquée. Le 
texte qui suit est un résumé du rapport technique n° 52. Les Rapports techniques ne 
sont publiés que dans la langue des auteurs; ils sont cependant précédés d’un abrégé 
bilingue. Une liste des rapports publiés ces derniéres années figure a la fin de la Revue de la 
Banque du Canada. Les personnes qui désirent en obtenir des exemplaires sont priées de 
s-adresser a la Diffusion des publications, Secrétariat, Banque du Canada, Ottawa, 

KIA 0G9. 


Les opinions exprimées dans cette étude sont celles des auteurs et n’engagent aucunement la 
Banque du Canada. 


Rapport technique n° 52 

International interest rate linkages and monetary policy: 
A Canadian Perspective 

par John Murray et Ritha Khemani 


Sommaire 
L’intégration des marchés financiers internationaux s’est accrue progressivement 
au cours des derniéres années a la faveur de la suppression des contréles des 
changes et des capitaux dans certains pays industriels et de la mise en place de 
nouvelles techniques de communication reliant les centres financiers entre eux a 
l’échelle mondiale. Méme si cette évolution semble devoir se traduire par 
d’importants gains d’efficacité et de bien-étre, elle ne suscite pas moins 
certaines craintes au regard de la stabilité du systéme financier international, de 
l’évolution des cours et des taux d’intérét des titres et de la viabilité des 
politiques monétaires autonomes. Avec une intégration accrue des marchés 
financiers, les taux d’intérét nationaux, selon certains observateurs, pourraient 
étre contraints d’évoluer de facon de plus en plus paralléle, ce qui minera 
Pautonomie et lefficacité des politiques monétaires nationales, en particulier 
dans les économies ouvertes de taille relativement petite, comme le Canada. 
Les auteurs du rapport technique n° 52 examinent ces questions sur les plans 
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Technical Report No. 52 examines these issues at both 
theoretical and empirical levels, drawing on and extending earlier 
work published at the Bank of Canada and elsewhere.! The first 
part of the Report reviews some basic concepts and theories 
underlying modern international financial analysis and presents 
four alternative definitions of international financial market 
integration. The latter are ranked in order of increasing specificity 
or restrictiveness, and range from narrow definitions of capital 
mobility, based on the “covered interest parity” condition, to 
much broader definitions of asset substitutability, based on 
“uncovered interest parity” and “purchasing power parity.” These 
concepts are then applied to two well-known macroeconomic 
models (the Mundell-Fleming model and the Dornbusch Over- 
shooting model) and are used to investigate the implications of 
increased integration for international interest rate movements and 
domestic monetary policy. 

Three major points emerge from the analysis: 

1. Provided countries operate under a flexible exchange rate 
system, greater integration of international capital markets 
need not diminish the effectiveness of monetary policy as a 
stabilization tool - indeed, it should probably be enhanced. 
This is true whether the frame of reference is the simple 
Mundell-Fleming model or a more sophisticated variant. 

2. Perfect capital mobility and perfect asset substitutability need 
not imply coincident domestic and foreign interest rates. To 
bring this about, other restrictive assumptions regarding trade 
in goods and services must be made, which are unlikely to be 
met in the real world. 

3. Nominal and real interest rates at both the long and short ends 
of the yield curve can respond to changes in monetary policy 
much the way they would in a closed-economy setting, 
assuming domestic goods prices are sticky and domestic assets 
are highly substitutable. Opening up the economy simply adds 
another transmission channel for monetary policy — the 
exchange rate; it does not substitute one for the other. 

The second half of the report extends the theoretical analysis 
' See for example: P. Boothe, K. Clinton, A. Cété and D. Longworth (1985) /nternational Asset 
Substitutability: Theory and Evidence for Canada, Ottawa: Bank of Canada; and F. Caramazza, 
K. Clinton, A. Coté and D. Longworth (1986) International Capital Mobility and Asset 


Substitutability: Some Theory and Evidence on Recent Structural Changes, Technical Report 
No.44, Ottawa: Bank of Canada. 


a la fois théorique et empirique, faisant a l’occasion référence a des travaux 
antérieurs publiés par des économistes de la Banque du Canada et d’ailleurs, 
tout en poussant plus loin l’analyse!. La premiére partie du rapport fait la revue 
de certains concepts et théories servant de base a l’analyse contemporaine des 
marchés financiers internationaux et propose quatre concepts d’intégration 
internationale des marchés financiers. Ces concepts sont introduits dans un 
ordre croissant de spécificité, allant de définitions étroites de la mobilité des 
capitaux fondées sur la condition de « parité des taux d’intérét avec couverture » 
a des définitions beaucoup plus larges de la substituabilité des actifs fondées sur 
les conditions de « parité des taux d’intérét sans couverture » et de « parité des 
pouvoirs d’achat ». Ils sont ensuite appliqués dans le cadre de deux modeéles 
macroéconomiques bien connus, le modéle Mundell-Fleming et le modéle de 
surréaction de Dornbusch, et servent a évaluer les répercussions d’une 
intégration accrue sur les mouvements des taux d’intérét au niveau international 
et sur les politiques monétaires nationales. 

Trois conclusions principales se dégagent de I’analyse : 

1. En régime de changes flottants, une plus grande intégration des marchés 
internationaux de capitaux n’entraine pas forcément une diminution de 
l'efficacité de la politique monétaire en tant qu’outil de stabilisation; il est 
méme probable que son efficacité sera accrue. Cette proposition demeure 
vraie, que l’outil d’analyse retenu soit le modéle simple de Mundell-Fleming 
ou une version plus sophistiquée de ce dernier. 

2. Une mobilité parfaite des capitaux et une substituabilité parfaite des actifs 
n’impliquent pas obligatoirement I’égalité des taux d’intérét au pays et a 
l’étranger. Pour parvenir a cette égalité, il faut faire d’autres hypothéses 
restrictives concernant les échanges de biens et services, lesquelles ont peu 
de chances de se vérifier dans la réalité. 

3. Les taux d’intérét nominaux et réels tant a court terme qu’a long terme 
peuvent réagir a des modifications de la politique monétaire en grande 
partie comme ils le feraient dans une économie fermée, sil y a rigidité des 
prix intérieurs et forte substituabilité des actifs nationaux. En ouvrant 
l’économie, on ne fait qu’ajouter a la politique monétaire un canal 
supplémentaire de transmission, le taux de change, qui ne se substitue pas 
aux taux d’intérét. 

Dans la deuxieme partie de I’étude, les auteurs élargissent leur analyse 
théorique en procédant a une série de tests empiriques a l’aide de statistiques 

' Voir par exemple : Substituabilité internationale des actifs - Théorie et vérification empirique au Canada, de 

P. Boothe, K. Clinton, A. Cété et D. Longworth, Banque du Canada, Ottawa, 1985; et International Capital 


Mobility and Asset Substitutability: Some Theory and Evidence on Recent Structural Changes, de F. Caramazza, 
K. Clinton, A. Cété et D. Longworth, Rapport technique n° 44, Banque du Canada, Ottawa, 1986. 
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with a series of empirical tests using financial data drawn from 
Canada and other major industrial countries. Capital mobility and 
asset substitutability are examined to see if financial developments 
during the past 15 years have had a significant effect on domestic 
interest rate relationships. Previous published work has been 
updated where appropriate and is reported along with the results 
of some more recent econometric tests. 

The results suggest that the Canadian - U.S. experience has 
been unusual in a number of respects. Most notably, the authors 
are unable to reject the assumptions of perfect capital mobility 
and perfect asset substitutability for Canada and the United States 
over the entire sample period.2 Moreover, financial market 
liberalization and other recent international developments do not 
appear to have had anysignificant impact on term structure 
relationships between the two countries. Though some structural 
instability is detected in the long-term bond yields for Canada and 
the United States, the evidence indicates that this may have more 
to do with changes in domestic monetary policy procedures and 
the formation of inflation expectations than international 
influences emanating from third countries. 

In contrast, tests based on data taken from overseas countries, 
such as Germany and Japan, reveal significant market 
imperfections, particularly in the first half of the sample period, 
when capital controls and other restrictive measures were still in 
place. Covered interest arbitrage margins and other imperfections 
tend to diminish over time, however, as the countries move closer 
to a free-market system and remove their legislative and 
regulatory restrictions. 

The final sections of the report focus on Canadian monetary 
policy, highlighting the fact that recent international financial 
developments do not seem to have had an important effect on its 
implementation or effectiveness. Because debt management 
techniques and selective credit controls have not played a role in 
domestic monetary policy for many years, Canadian policymakers 


* The results reported above are based largely on interest rate data for liquid assets such as 
short-term treasury bills and long-term government bonds. However, evidence obtained from 
simple bivariate regressions of aggregate savings and investment flows in Canada and the 
United States suggests that capital mobility and asset substitutability may be more imperfect 
for real capital assets than the previous tests would indicate. These seemingly inconsistent 
results can be reconciled, once the heterogeneous nature of real versus financial assets is 
recognized. Although domestic and foreign fixed-income securities may be near-perfect 
substitutes, this is less likely in the case of equities and fixed capital assets. 


financiéres portant sur le Canada ou d’autres grands pays industriels. Ils étudient 
la mobilité des capitaux et la substituabilité des actifs afin de déterminer si 
l’évolution des marchés financiers au cours des quinze derniéres années a eu 
une influence importante sur les relations entre les taux d’intérét intérieurs. Les 
résultats de travaux déja publiés ont été mis a jour au besoin et sont présentés 
avec ceux de certains tests économétriques menés récemment. 

Selon les résultats obtenus, l’expérience Canada-Etats-Unis a été inhabituelle 
a plusieurs égards. Tout d’abord, les hypothéses de mobilité parfaite des 
capitaux et de substituabilité parfaite des actifs entre ces pays ne peuvent étre 
rejetées sur l’ensemble de la période d’estimation2. De plus, la libéralisation des 
marchés financiers et l’évolution internationale récente ne semblent pas avoir eu 
d’effet appréciable sur la structure des taux d’intérét au Canada et aux Etats- 
Unis. Bien qu’une certaine instabilité structurelle ait été décelée dans les taux de 
rendement des obligations 4 long terme de ces pays, a en juger par les résultats, 
elle serait davantage liée 4 des modifications des modalités d’application de la 
politique monétaire et a la formation des anticipations d’inflation qu’a des 
facteurs extérieurs imputables a de tiers pays. 

Par contre, des tests effectués avec des données colligées sur les pays d’outre- 
mer, comme |’Allemagne et le Japon, indiquent que les marchés recélent 
d’importantes imperfections, en particulier durant la premiére moitié de la 
période d’estimation, ot existaient encore des entraves 4 la libre circulation des 
capitaux et d’autres restrictions réglementaires. Les écarts entre les taux 
d’intérét avec couverture des risques de change et les autres imperfections 
tendent toutefois 4 diminuer avec le temps, a mesure que les pays libéralisent 
leurs marchés et suppriment les obstacles de type légal ou réglementaire. 

Les derniéres parties de l’étude, qui portent sur la politique monétaire 
canadienne, font ressortir que |’évolution récente des marchés financiers 
internationaux n’a modifié de fagon importante ni la mise en oeuvre ni 
lefficacité de cette derniére. Comme les techniques de gestion de la dette et le 
controle sélectif du crédit n’ont joué depuis longtemps aucun réle dans la 
conduite de la politique monétaire, les responsables des politiques au Canada 
nont pas eu, a l’inverse de certains de leurs homologues a l’étranger, a se 
préoccuper des répercussions qu’une plus grande intégration des marchés 
financiers internationaux pourrait avoir sur leur capacité d’influencer les 
* Les résultats susmentionnés se fondent largement sur les données relatives aux taux d’intérét d’avoirs liquides tels 
que les bons du Trésor et les obligations 4 long terme du gouvernement. Toutefois, si l’on soumet 4 des régressions 
simples l'ensemble des flux d’épargne et d’investissement au Canada et aux Etats-Unis, on est amené a penser que 
la mobilité des capitaux et la substituabilité des actifs sont peut-étre plus imparfaites dans le cas des actifs réels 
que les tests précédents ne le laissaient croire. L’apparente dissonance de ces résultats peut étre résolue si I’on 
reconnait le caractére hétérogéne des actifs réels par rapport aux actifs financiers. Bien que les titres nationaux et 


étrangers 4 revenu fixe puissent étre des substituts presque parfaits, ce n’est vraisemblablement pas le cas des 
actions et du capital fixe. 
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(unlike some of their foreign counterparts) have not had to worry 
about the effects that greater international financial market 
integration might have on their ability to influence monetary 
conditions. The elimination of interest rate ceilings in the mid- 
1960s, the deepening of domestic capital markets over the post- 
war period, and the ready availability of U.S. capital markets have 
increased asset substitutability in Canada to the point where 
changes in maturity structure have little if any long-term effect on 
the yield curve. 

Much the same story can be told for exchange market 
intervention activities. Because portfolio balance and exchange 
risk considerations do not appear to exert an important 
independent influence on asset prices, sterilized intervention 
cannot be expected to have more than a temporary stabilizing 
effect on exchange market conditions, except to the extent that it 
alters market expectations about future policy actions or economic 
developments. 


* ok KOK XK 


The empirical evidence and theoretical arguments surveyed in 
this report suggest that very little has changed in Canada over the 
past 15 years with regard to interest rate relationships and the 
transmission of monetary policy. The early development of 
Canadian capital markets, the absence ofdiscriminatory and 
burdensome financial restrictions, the early adoption of flexible 
exchange rates, and Canada’s close economic ties with the United 
States have created an environment that anticipated many of the 
changes that are now affecting other economies. Although some 
of these developments may have limited the ability of Canadian 
policymakers to influence monetary conditions through selective 
credit controls, exchange market intervention and debt 
management techniques, there is no apparent desire on their part 
to reverse the process. Greater capital mobility and asset 
substitutability in domestic and international markets have 
presumably enhanced the effectiveness of traditional monetary 
measures and improved economic welfare through increased 
efficiency. 


conditions monétaires. Le déplafonnement des taux d’intérét au milieu des 
années 60, le développement du marché canadien de capitaux dans l’aprés- 
guerre et la grande accessibilité des marchés américains de capitaux ont eu pour 
résultat d’accroitre la substituabilité des actifs au Canada 4 tel point que les 
modifications de la structure des échéances de la dette ont trés peu d’effet a 
long terme sur la courbe des rendements. 

On pourrait en dire autant des interventions sur les marchés des changes. 
Etant donné que, seules, les considérations d’équilibre de portefeuille et de 
risques de change ne semblent pas exercer une importante influence sur les prix 
des actifs, on peut s’attendre a ce que l’effet stabilisateur d’une intervention 
stérilisée sur les conditions des marchés des changes ne soit que temporaire, 
sauf dans la mesure ou celle-ci modifie les anticipations du marché quant a 
l’évolution future des politiques ou de l’économie. 


* OK OK OK OK 


Les résultats empiriques et les arguments théoriques passés en revue dans 
l’étude laissent croire que les relations des taux d’intérét entre eux et le 
processus de transmission de la politique monétaire se sont fort peu modifiés au 
Canada depuis quinze ans. Le développement de longue date de marchés 
canadiens de capitaux, l’absence d’une réglementation discriminatoire et 
tracassiére dans le domaine financier, l’adoption de longue date d’un régime de 
taux de change flottants et les liens économiques étroits que le Canada 
entretient avec les Etats-Unis ont créé un environnement économique qui lui a 
permis de devancer en grande partie les changements que subissent maintenant 
d’autres économies. Bien que les responsables de politiques au Canada aient pu 
tre limités par certains de ces changements dans leur capacité d’influer sur les 
conditions monétaires en recourant a un controle sélectif du crédit, a des 
interventions sur les marchés des changes et a des techniques de gestion de la 
dette, ils ne semblent pas souhaiter un renversement du processus. La plus 
grande mobilité des capitaux et la substituabilité accrue des actifs sur les 
marchés nationaux et internationaux ont vraisemblablement permis d’améliorer 
l’effet des mesures de politique monétaire traditionnelles et le bien-étre 
économique général en rendant ces mesures et l'économie plus efficientes. 


Bilingualism 
in the Bank of Canada 


The Bank of Canada’s annual report on bilingualism is now 
available for the year 1989. The report, Bilingualism in the Bank 
of Canada - 1989, outlines progress made over the past year in 
implementing the Bank’s bilingualism policies. Copies can be 
obtained free of charge from: 

Publications Distribution 

Secretary’s Department 

Bank of Canada 

OTTAWA, Canada 

K1A 0G9 


Le bilinguisme 
a la Banque du Canada 


Le rapport pour 1989 sur le bilinguisme a la Banque du Canada est maintenant 
disponible. Ce rapport, qui a pour titre Le bilinguisme a la Banque du Canada - 
1989, décrit les progrés réalisés au cours de l’année dans la mise en oeuvre des 
politiques de la Banque en matiére de bilinguisme. Pour en obtenir gratuitement 
un exemplaire, il convient de s’adresser 4 la : 

Diffusion des publications 

Secrétariat 

Banque du Canada 

OTTAWA (Ontario) 

K1A 0G9 
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Charts Graphiques 





S2. Monetary aggregates and fiscal policy S2  Agrégats monétaires et politique financiére 
S3 Chartered banks S3 Banques a charte 
S4_ Interest rates S4 Taux d’intérét 
S6 Government of Canada direct and guaranteed securities outstanding S6 Encours des titres émis ou garantis par le gouvernement canadien 
S7 Financing of governments and business S7 Financement des gouvernements et des entreprises 
S8 National accounts S8 Comptes nationaux 
S9 Selected economic indicators S9 Quelques indicateurs économiques 
S10 Labour market S10 Marché du travail 
S12 Prices Si2 Prix 
S13 Incomes and costs S13 Revenus et coats 
S14 External trade S14 Commerce extérieur 
S15 Canadian balance of international payments S15 Balance canadienne des paiements 
Symbols used in charts and tables Abréviations utilisées dans les graphiques et les tableaux 
A arithmetic scale A Echelle arithmétique 
L logarithmic scale L_ Ordonnées logarithmiques 
E_ estimated E_ Estimations 
P preliminary P_ Chiffres provisoires 
R_ revised R_ Chiffres révisés 
N not available N_ Chiffres non disponibles 
C. corrected C Chiffres corrigés 
Owing to the rounding of figures, components may not always add to the totals Du fait que les chiffres sont arrondis, l’addition des éléments d’un tableau ne correspond pas toujours 
shown. A horizontal rule in the body of the table indicates either a break in the series exactement au total indiqué. Une ligne horizontale dans le corps d’un tableau indique soit quill y a une 
or that the earlier figures are available only at a more aggregated level. rupture dans une série, soit que les données des périodes antérieures n’existent que sous une forme plus 
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! A lexclusion des avoirs des filiales de courtage en valeurs mobiliéres 


Interest rates 
Taux d’intérét S4 





Canadian-U.S. money market rates 
Taux du marché monétaire au Canada et aux Etats-Unis 


Monthly Données mensuelles 











Canada Canada United States Etats-Unis 

So 

12 
Bank Rate 
Taux officiel 
— d’escompte 

——— Treasury bills: 3 month © 
Bons du Trésor 4 3 mois 

8 Treasury bills: 3 month 





Bons du Trésor 4 3 mois 





Federal Reserve 
6 discount rate 

Taux d’escompte 

de la Réserve fédérale 








Prime corporate paper: 
= law ae 90-day 
Papier a 90 jours 

de premier choix 

— — — des sociétés 


Overnight money 
—— market financing 
Taux des avances 
a un jour 


Commercial paper: 
90-day — — — 

Papier commercial 
a90 jours — — — 








Federal funds 
« Federal funds » — 





1986 1987 1988 1989 1990 1986 1987 1988 1989 1990 


Interest rates 





Taux d’intérét "9 
eee? 
Short-term (90-day) rates Government of Canada bond yields (average) 
Taux d’intérét 4 court terme (90 jours) Taux de rendement moyens des obligations du gouvernement canadien 
—————————* a en 
Monthly Données mensuelles Monthly Données mensuelles 

14 

14 


Chartered bank 
deposit receipts 
Bons de caisse . Over 10 years ———= 
des banques 4 charte Plus de 10 ans 











3-5 years ——— 
345ans—=—— 


Euro-U.S. dollar deposits ++ ----+- 
Dépots en euro-dollars E.-U. ------- 


LS) WEARS, CoSGoUS 
La3amns -e++ee- 

















6 
1986 1987 1988 1989 1990 1986 1987 1988 1989 1990 
a a i a 
Other rates: Canada Long-term bond yields: Selected issues of Canadian and U.S. governments 
Autres taux pratiqués au Canada Taux de rendement de quelques titres a long terme des gouvernements canadien et américain 
Monthly Données mensuelles Monthly Données mensuelles 
See 
16 
12 

















14 
to eee or Government of Canada 
5-year — 0 Gouvernement canadien 
; residential mortgages | 
:: Préts hypothécaires 
- “ a Phabitation a 5 ans 
: US. Treasury 
*[: : Trés ; Etats-Unis ——— 
i Cuoniclougtconibonde Ss © Trésor des Etats-Unis 
; i Obligations a long terme 8 

oe tae! des sociétés ——— 

j Chartered bank rate on 

prime business loans --- —-- 

Taux de base appliqué 2 


par les banques aux : : 
préts aux entreprises —-- —-- Uncovered differential 
8 Ecart, sans couverture 


des risques de change 














1986 1987 1988 1989 1990 1986 1987 1988 1989 1990 


Government of Canada direct and guaranteed securities outstanding 
Encours des titres émis ou garantis par le gouvernement canadien 


Type of issue Type of holder 
Catégories de titres Catégories de détenteurs 
a Peace tena 
Month-end En fin de mois Month-end En fin de mois 
eS eS 
Billions of dollars Milliards de dollars ‘e Billions of dollars Milliards de dollars 
400 
Total 300 General public (including CSB) 
ee Public (y compris les 
ota obligations d’épargne 
300 du Canada) 
200 F : 
General public (excluding CSB) 
Public (non compris les 
200 obligations d’épargne 
150 du Canada) 
200 
Bonds excluding CSB 100 
Obligations, non compris 
les obligations d’épargne 25 
150 du Canada 
20 
Bank of Canada 
Banque du Canada 
100 15 
TGs) 25 
150 
20 
125 Chartered banks 
Treasury bills Banques a charte 
Bons du Trésor 
100 15 
80 
70 
60 
60 
50 Government of Canada 
accounts 
80 40 Comptes du 
gouvernement canadien 
60 30 
Canada Savings Bonds 
50 (CSB) 
Obligations d’épargne 20 
du Canada 
40 
30 15 


1986 1987 1988 1989 1990 1986 1987 1988 1989 1990 


Financing of governments and business: Borrowing in capital markets and from Canada Pension Plan 
Financement obtenu par les gouvernements et les entreprises sur les marchés de capitaux et auprés du Régime de pensions du Canada 


Quarterly and four-quarter moving average 
Données trimestrielles et moyennes mobiles sur quatre trimestres 





. Billions of dollars Milliards de dollars me Net new issues—Billions of dollars Emissions nettes—Milliards de dollars 


Provinces and municipalities 
(including Canada 

Pension Plan) 

Provinces et municipalités 


Government of Canada: 
Net new issues 

of marketable securities 
(excluding CSB) 


(y compris les titres souscrits 
par le Régime de pensions 
du Canada) 





Gouvernement canadien : Other 
Emissions nettes ouec 
de titres négociables CER 
(non compris les Régime de pensions 
obligations d’épargne du Canada 
du Canada) 
2 
10 


Corporations, private institutions 
and non-resident borrowers 
Sociétés, autres institutions 

du secteur privé et non-résidents 


Corporate short-term paper, 
including bankers’ acceptances: 
Change in amount outstanding 
Variation de l’encours du 


Bonds Obligations 


papier a court terme des sociétés, Stocks Actions 


acceptations bancaires comprises 








Provinces, municipalities, 
corporations and other institutions 
(excluding CPP) 





Provinces, municipalities, 
corporations and 

other institutions: 

Net new issues of securities 
(excluding CPP) 
Emissions nettes des provinces, 
municipalités, sociétés 

et autres institutions 

(non compris les titres 
souscrits par le Régime de 
pensions du Canada) 


Canadian pay 

Titres 

en dollars canadiens 
Foreign pay 

Titres en monnaies 
étrangeéres 








(Ors he) 


ine) 


Provinces, municipalités, 
sociétés et autres institutions 
(non compris les titres 
souscrits par le Régime de 
pensions du Canada) 


Bonds Obligations 


Stocks Actions 


National accounts 


Comptes nationaux 





Gross domestic product 
Produit intérieur brut 


cee a 
Données désaisonnalisées, chiffres annuels 


Milliards de dollars 


Seasonally adjusted at annual rates 


10) t 


Billions of dollars 


ae 
ae 


Milliards de dollars 


‘ee 
a 


Billions of dollars 


1986 


198¢ 


1988 


1989 


1990 


GDP 
PIB 


Final domestic demand 
Demande intérieure finale 


Change in non-farm inventories 
Variation des stocks 
(agriculture exclue) 


Balance on transactions 
in goods and services 
with non-residents 
Solde des échanges de 
biens et de services avec 
les non-résidents 


Final domestic demand components 
Composantes de la demande intérieure finale 


Seasonally adjusted at annual rates Données désaisonnalisées, chiffres annuels 


f Billions of dollars Milliards de dollars 


Personal expenditures 
Consommation des ménages 


160 


Government expenditures 

(current and fixed capital) 

Dépenses publiques 

(dépenses courantes et immobilisation: 


140 


120 


100 


Business non-residential 


fixed investment 
80 Investissements fixes 
des entreprises 
(logements exclus) 
60 


Residential construction 
Construction de logements 


40 


1986 1987 1988 1989 1990 


Selected economic indicators 
Quelques indicateurs économiques 





Production and retail sales 
Production et ventes au détail 





Seasonally adjusted Données désaisonnalisées 





. Billions of 1981 dollars Milliards de dollars de 1981 


GDP by industry 
PIB par branche d’activité 


Gross domestic product 
(excluding agriculture) 
—monthly series 
Produit intérieur brut 
(agriculture exclue) 
—séries mensuelles 


Industrial production 
Production industrielle 


Manufacturing production 
Production manufacturiére 


oil 


Billions of dollars Milliards de dollars 


Retail trade 
(excluding all cars) 
Commerce de detail 
(véhicules 
automobiles exclus) 


y 


100 


1986 1987 1988 1989 1990 


Other indicators 
Autres indicateurs 





Seasonally adjusted Données désaisonnalisées 





‘ Billions of dollars Milliards de dollars 


26 


Manufacturers’ 

new orders 

Nouvelles commandes 
recues par les fabricants 


Manufacturers’ 
owned inventories 

(at month-end) 
Stocks des fabricants 
(en fin de mois) 


\ 


Thousands of units, annual rates 
Milliers d’unités, chiffres annuels 


A 
1200 
1100 
Total new 
passenger car sales 
Ventes de voitures 
particuliéres neuves 
1000 
900 
300 
Total 
housing starts 
Logements mis 
200 en chantier 
100 


1986 1987 1988 1989 1990 


Labour market 
Marché du travail 


S10 





Labour force status of the population 
Répartition de la population active 


RR SS 


Seasonally adjusted Données désaisonnalisées 


"lo 
68 
Participation rate 
Taux d’activité 
67 
66 
65 
Y Millions of persons Millions de personnes 
14 ’ 
Civilian labour force 
Population active civile 
13 
Total employed 
Personnes ayant un emploi 
12 
VI 
%o 
3 
8 Unemployment rate 
Taux de chomage 
7 
6 


1986 1987 1988 1989 1990 


Regional employment 
Emploi par région 





Seasonally adjusted Données désaisonnalisées 


Millions of persons Millions de personnes 


Ee 
5.0 ‘ 
Ontario 
48 Ontario 
4.6 
4.4 
eh 
Quebec 
3.0 as Québec 
2.8 
22 Prairies 
ot | oe 
2.0 
1.5 British Columbia 
Colombie-Britannique 
1.4 
Ls 
96 
Atlantic provinces 
Ee Provinces atlantiques 
.88 
84 
.80 


1986 1987 1988 1989 1990 


Labour market 























Marché du travail $11 
Labour force participation rates Unemployment rates 
Taux d’activité Taux de chomage 
Seasonally adjusted Données désaisonnalisées Seasonally adjusted Données désaisonnalisées 
%o %o 
78 eeepc a Men: 25 years and over 16 
Hommes : 25 ans ou plus 
76 is 
a2 12 Both sexes: 15-24 years 
Hommes et femmes : 15 4 24 ans 
70 Both sexes: 15-24 years 10 
Hommes et femmes : 15 a 24 ans 
68 8 
Women: 25 years and over 
Femmes : 25 ans ou plus 
66 6 
56 10 
Women: 25 years and over 
Femmes ; 25 ans ou plus 
54 8 
Sy ihe ee ae Men: 25 years and over 
92 6 Hommes : 25 ans ou plus 
50 4 
1986 1987 1988 1989 1990 1986 1987 1988 1989 1990 
Regional unemployment rates 
Taux de chémage par région 
Seasonally adjusted Données désaisonnalisées 
%o 
; ; 16 
Atlantic provinces 
Provinces atlantiques 
14 
British Columbia 
Colombie-Britannique 12 
Prairies 10 Quebec 
Prairies Québec 
8 
Canada 
Canada 
6 
Ontario 
a Ontario 
2 
1986 1987 1988 1989 1990 1986 1987 1988 1989 1990 


Prices 
Prix 


$12 





Aggregate measures 
Evolution des agrégats 





Seasonally adjusted Données désaisonnalisées 





Annual rate of change Taux annuel de variation 


6 
4 GDP deflator (1) 
Indice implicite du PIB (1) 
2 
6 Final domestic demand deflator (1) 
Indice implicite 
de la demande intérieure finale (1) 
4 
(1) Quarterly changes at annual rates 
(1) Variation trimestrielle 
2 exprimée en taux annuels 
12 
8 
4 
at Industrial product price index (2) 
O Indice des prix des produits 
= industriels (2) 
4 
8 
l2 
12 
Consumer price index: 
Total excluding food (2) (3) 
8 Indice des prix 4 la consommation, 
alimentation exclue (2) (3) 
4 
(2) Monthly changes at annual rates 
(2) Variation mensuelle exprimée 
ts en taux annuels 
O 
(3) Not seasonally adjusted 
(3) Données non désaisonnalisées 
4 


1986 1987 1988 1989 1990 


Consumer price index components 
Composantes de l’indice des prix 4 la consommation 





Not seasonally adjusted Données non désaisonnalisées 





Change, 12 monthsending Variation, périodes de 12 mois 


Consumer price index 
cs Indice des prix 
a la consommation 





2 
10 

8 

6 

4 Food 
Alimentation 

2 

CS 

6 

4 Goods 
Biens 

2 

O 

8 

6 
Services 
Services 

4 

6 

4 Shelter 
Logement 

2 


1986 1987 1988 1989 1990 


Incomes and costs 
Revenus et coits 





Industry prices and raw materials prices 


Wages and profits 
Prix dans l’industrie et prix des matitres premiéres 


Salaires et bénéfices 





Seasonally adjusted Données désaisonnalisées Not seasonally adjusted Données non désaisonnalisées 
ee ee 
Percentage change, 12 months ending 


Taux de variation, périodes de 12 mois 





Share of national income (%): 
En pourcentage du revenu national : 


74 My 
Labour i 2 
"4 income O 


(including military pay) (1) 
Revenu du travail 











Industrial product price index 
Indice des prix des produits 
industriels 

Total 

















70 (y compris la solde 10 Indice global 
des militaires) (1) 
68 a - 
i y yen Foods and beverages 
ee 4 Z Aliments et boissons 
I6 Pe a ee ee a 
1 u an re 
14 Corporate profits before taxes (1) \ ! ee Energy -——- 
Pl eal were ‘ t ad A SSS 
Bénéfices des sociétés 1 i ¢ Energie 
avant impéts (1) , } 
i ‘ 20 fan H 
Income per unit of output, commercial industries: he ' 
Year-over-year percentage change SY 
Revenu par unité produite, entreprises commerciales : 
Taux de variation sur douze mois Ae 
20 : ee 
Raw materials price index 
Indice des prix des matiéres 
16 premiéres 
Total 
12 Indice global —————— 
Corporate profits (1) 
Bénéfices des sociétés (1) 
8 Total excl. animal and vegetable 
veg 
. products, coal, crude oil and 
% (1) Sur la base du PIB Ye fe meee 
Sur la be Indice global, a l’exclusion des 
+ produits d’origine animale et des 
O substances végétales, du charbon, 
du pétrole brut et du 
4 gaznaturel --—- 
8 40 
12 
20 
6 
4 ie Animal and vegetable 
Wages and salaries fe) < : products. —— ; 
2 : Salaires et traitements as ; \ ; Produits d’origine animale 
1 t \ ; et substances végétales 
{ AY 
i XN t "i 
Qo \ : aN / Coal, crude oil and 
20 1 ' \ i natural gaa —=—= 
: } ¥ K Charbon, pétrole brut et 
Wage settlements, 1 H ar gaz naturel -<—-—- 
a (compound average annual 5 ! sha Pair 
increase in base rates) 1 ; Source: Statistics Canada catalogue 62-011 
2 Accords salariaux 40 1 , Source : Statistique Canada, n° 62-011 
‘ -~ au catal * 
(hausse annuelle moyenne OS) ea 
0 composée de taux de base) 
1986 1987 1988 1989 1990 1986 1987 1988 1989 1990 


External trade 





Commerce extérieur S14 
Merchandise exports Merchandise imports 
Exportations Importations 
cS nS 
Seasonally adjusted at annual rates Données désaisonnalisées, chiffres annuels Seasonally adjusted at annual rates Données désaisonnalisées, chiffres annuels 
ce Sn nn nc Een’ 
Billions of dollars—monthly Milliards de dollars—Données mensuelles Billions of dollars—monthly Milliards de dollars—Données mensuelles 
160 160 
140 ae 140 
ne Total 
Total 
120 120 
To the United States 
oe A destination des Etats-Unis joe 
From the United States 
En provenance des Etats-Unis 
80 80 
60 60 
40 40 
From other countries 
En provenance d’autres pays 
To other countries 
A destination d’autres pays 
30 30 
20 20 
Index 1981 = 100—quarterly Index 1981 = 100—quarterly 
Indice : 1981 = 100—Données trimestrielles a Indice : 1981 = 100—Donneées trimestrielles 
110 110 
Price index 1981 = 100. a eae Price Index 1981 = 100 
100 oO Indice de prix 1981 = 100 100 Indice de prix 1981 = 100 
90 90 
160 160 
140 es 140 “ye 
Volume—billions of 1981 dollars Volume—billions of 1981 dollars 
Volume—en milliards de dollars Volume—en milliards de dollars 
120 de 1981 120 de 1981 
100 100 


1986 1987 1988 1989 1990 1986 1987 1988 1989 1990 


Canadian balance of international payments 

















Balance canadienne des paiements Sts 
Current account Capital account and exchange rate 
Balance des paiements courants Balance des capitaux et cours du change 
Seasonally adjusted at annual rates Données désaisonnalisées, chiffres annuels Not seasonally adjusted Données non désaisonnalisées 

: Billions of dollars—quarterly Milliards de dollars—Données trimestrielles Billions of dollars—quarterly Milliards de dollars—Données trimestrielles 
160 8 

4 Bank related, money market and 

140 


Merchandise exports outstanding bond transactions 
Exportations Transactions concernant les banques, 
# le marché monétaire et les obligations 
0 en circulation 


Merchandise imports 
Importations 


Other non-official capital movements 
0 Autres mouvements de capitaux 
= non officiels 


+ 

O Net official financing 

= Financement officiel en termes nets 
Merchandise trade balance 
Solde de la balance commerciale 


8 
Canadian $ in U.S. cents—Monthly US. $ in Canadian cents 
$ canadien en cents E-.U.—Données mensuelles $ E-U. en cents canadiens 


Spot exchange rate 
Seis oun age: ‘ nO P25 eae nee rate 
olde a balance des paiements Cours du change 
courants au comptant : 
Moyenne des cours 4 midi 


70 1.43 


Index of Canadian $ against G-10 countries ; 
Indice des cours du dollar canadien vis-a-vis des devises du G-10 


Balance on non-merchandise trade 100 Index 1981 = 100 
Solde de la balance des invisibles (Increases indicate Canadian dollar 
appreciation) 
Indice 1981 = 100 
90 meu sa (Les augmentations indiquent une 
appréciation du cours du dollar 
canadien) 


1986 1987 1988 1989 1990 1986 1987 1988 1989 1990 


BS 
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Statistical tables 


The asterisks (*) indicate occasional tables which are published in the K section. Latest 
publication date is in parentheses. 


A. Major financial and economic indicators S 20 


Al Analytical summary 


B. Bank of Canada _ S 24 

Bl Bank of Canada: Monthly series 

B2 Bank of Canada: Weekly series 

K1* Bank of Canada: Note liabilities (February 1990) 


C. Chartered banks S 28 

Cl Chartered bank selected assets: Weekly series 

C2 Chartered bank selected liabilities: Weekly series 

C3 Chartered bank assets: Monthly series 

C4 Chartered bank liabilities: Monthly series 

C5 Chartered banks: Regional distribution of assets 

C6 Chartered banks: Regional distribution of liabilities 

C7 Chartered banks: Quarterly classification of loans to non- 
financial corporations and unincorporated businesses by type 
and size of authorization 

C8 Chartered banks: Quarterly classification of non-mortgage loans 

K13* Chartered banks: Quarterly classification of deposit liabilities 
(May 1989) 

C9 Selected seasonally adjusted series: Chartered bank assets and 
liabilities 

C10 Chartered banks: Cash and secondary reserves 

Cll Chartered banks: Total foreign currency assets and liabilities 

C12 Chartered banks: Total foreign currency assets and liabilities 
booked in Canada 

C13 Chartered banks: U.S. dollar assets and liabilities booked in 
Canada 

K2* Chartered banks: Consolidated statement of revenue and 
expense (February 1990) 

K3* Chartered banks: Consolidated statement of shareholders’ 
equity and appropriations for contingencies (February 1990) 


D. Other financial institutions S 56 

D1 Trust and mortgage loan companies excluding bank mortgage 
subsidiaries 

D2 Mortgage loan companies associated with chartered banks: 
Monthly statement of estimated assets and liabilities 


Tableaux statistiques 


Les astérisques (*) désignent les tableaux de la section K qui sont publiés 4 des fréquences variables. La date 4 laquelle 
ces tableaux ont été publiés la derniére fois est indiquée entre parenthéses. 

A. Principaux indicateurs financiers et économiques S 20 

Al _ Principaux indicateurs financiers et économiques : Résumé analytique 


B. Banque du Canada_ S 24 

Bl Banque du Canada : Séries mensuelles 

B2 Banque du Canada : Séries hebdomadaires 

K1* Banque du Canada : Passif-billets (Février 1990) 


C. Banques a charte S 28 

Cl Banques a charte : Quelques éléments de I’actif - Séries hebdomadaires 

C2  Banques a charte : Quelques éléments du passif - Séries hebdomadaires 

C3 Banques a charte : Actif - Séries mensuelles 

C4  Banques a charte : Passif - Séries mensuelles 

C5 Banques a charte : Répartition régionale de l’actif 

C6 Banques a charte : Répartition régionale du passif 

C7 Banques a charte : Ventilation trimestrielle des préts aux sociétés non 
financiéres et aux entreprises individuelles, par type de prét et montant 
autorisé 

C8  Banques a charte : Ventilation trimestrielle des préts non hypothécaires 

K13*Répartition trimestrielle du passif-dépdts des banques a charte (Mai 1989) 

C9 Quelques statistiques bancaires désaisonnalisées : Avoirs et engagements des 
banques a charte 

C10 Banques a charte : Réserves-encaisse et réserves secondaires 

Cll Banques a charte : Avoirs et engagements en monnaies étrangéres 

C12 Banques a charte : Avoirs et engagements en monnaies étrangéres 
comptabilisés au Canada 

C13 Banques a charte : Avoirs et engagements en dollars américains comptabilisés 

au Canada 
2* Banques a charte : Etat consolidé des revenus et dépenses (Février 1990) 
‘ Banques a charte : Etat consolidé de I’avoir des actionnaires et des provisions 
pour éventualités (Février 1990) 


D. Autres institutions financiéres S 56 

D1 Sociétés de fiducie ou de prét hypothécaire (non compris les filiales 
hypothécaires des banques a charte) 

D2 Sociétés de prét hypothécaire liées aux banques a charte : Situation mensuelle 
(estimations) 
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D3 Local credit unions and caisses populaires: Quarterly D3 Caisses populaires et credit unions locales : Situation trimestrielle 
statement of estimated assets and liabilities (estimations) 
K4* Deposits with government savings institutions (February K4* Dépéts dans les caisses d’épargne publiques (Février 1990) 
1990) D4 _ Sociétés de financement ou de prét a la consommation : Situation mensuelle 
D4 Sales finance and consumer loan companies: Monthly (estimations) 
statement of estimated assets and liabilities DS  Opérations d’investissement en dollars canadiens de seize compagnies 
D5 Canadian investment transactions of sixteen life insurance d’assurance-vie 
companies K5* Compagnies d’assurance-vie : Avoirs détenus au Canada (Septembre 1989) 
K5* Life insurance companies: Assets held in Canada D6 Courtiers en valeurs mobiliéres : Relevé hebdomadaire des stocks de titres 
(September 1989) D7 Sociétés de placement : Situation trimestrielle (estimations) 
D6 Investment dealers: Weekly report on inventories of securities D8 _Sociétés d’investissement a capital fixe : Situation trimestrielle (estimations) 
D7 Investment funds: Quarterly statement of estimated assets and K6* Caisses de retraite gérées en fiducie (Décembre 1989) 
liabilities 
D8  Closed-end funds: Quarterly statement of estimated assets and 


liabilities 


K6* Trusteed pension plans (December 1989) 


E. Financial aggregates S 70 


Bil 


Selected indicators of money and credit 


K7* Monetary aggregates and credit measures (February 1989) 


2 
ES 


Consumer credit: Outstanding balances of selected holders 
Residential mortgage credit: Outstanding balances of major 
private institutional lenders 


F. Financial markets S 74 


Ri 


F2 
F3 


F4 
ig) 
F6 
Pe 


F8 


Selected Canadian and international interest rates, including 
bond yields and interest arbitrage 

Money market statistics 

Estimated treasury bills and other short-term paper outstanding 
(excluding Government of Canada) 

Stock market statistics: Canada and United States 

Net new security issues placed in Canada and abroad 

Net new security issues placed in Canada (includes foreign 
currency issues placed in Canada) 

Net new security issues placed abroad (includes Canadian 
dollar issues placed in overseas markets) 

Gross new bond issues and retirements: Government of 
Canada and provinces 


E. Agrégats financiers S 70 


El 
K7* 
EZ 
B3 


Indicateurs de l’évolution de la masse monétaire et du crédit 

Agrégats monétaires et mesures du crédit (Février 1989) 

Encours du crédit 4 la consommation consenti par les principaux préteurs 
Crédit hypothécaire 4 habitation : Encours des principales catégories 

d institutions préteuses du secteur privé 


F. Marchés financiers S 74 


Fl 


F2 
F3 


PY 


F8 


Statistiques diverses sur le loyer de l’'argent au Canada et a |’€tranger, y 
compris le taux de rendement des obligations 

Statistiques du marché monétaire 

Estimations de l’encours des bons du Trésor et des autres effets a court terme 
(non compris les titres du gouvernement canadien) 

Statistiques boursiéres : Canada et Etats-Unis 

Emissions nettes de titres placés au Canada et a l’étranger 

Emissions nettes de titres placés au Canada (y compris les titres libellés en 
monnaies étrangéres placés au Canada) 

Emissions nettes de titres placés a I’étranger (y compris les titres libellés en 
dollars canadiens placés sur les marchés d’outre-mer) 

Emissions brutes d’obligations et remboursements : Gouvernement canadien 
et provinces 


Bank 


of Canada Review February 1990 
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Fo 
F10 


F1l 
K8* 


Kor 


G. 
Gl 
G2 


GS 
G4 
G5 


G6 


G7 


H. 
H1 
H2 
H3 
H4 
H5 
H6 
H7 
H8 
H9 
H10 
H11 
H12 
H13 


Gross new bond issues and retirements: Municipalities 
Gross new issues and retirements: Corporations, other 
institutions and foreign debtors 

Net new issues of securities by financial and non-financial 
corporations 

Bonds outstanding: Government of Canada, provincial, 
municipal, corporate and other bonds (October 1989) 

Net new issues of corporate securities: Industrial 
classification (October 1989) 


Government of Canada_ S 87 
Government of Canada fiscal position 
Government of Canada direct and guaranteed marketable 
bonds: New issues and retirements 
Government of Canada direct and guaranteed marketable 
bonds: Details of unmatured outstanding issues 


Government of Canada direct and guaranteed securities and 


loans: Distribution of holdings 


Government of Canada direct and guaranteed securities and 


loans: Distribution by type of holder 


Government of Canada direct and guaranteed securities and 
loans: Classified by remaining term to maturity and type of 


asset 


Government of Canada direct and guaranteed securities and 


loans: Holdings of general public classified by remaining 
term to maturity 


General economic statistics 
Population 
National accounts 
Gross domestic product at constant prices 
Gross domestic product: Implicit price indexes 
Gross domestic product at factor cost by industry 
Capacity utilization rates 
Labour force status of the population 
Labour force status of the population by region 
Employment in non-agricultural establishments 
Residential construction 
Consumer price index 
Other prices and costs 
Other economic indicators 


S 101 


Fo 
F10 


Fll 
K8* 


Ko* 


G. 
Gl 
G2 


G3 
G4 
G5 
G6 


G7 


H. 
HI 
H2 
H3 
H4 
H5 
H6 
H7 
H8 
H9 
H10 
H11 
H12 
H13 


Statistiques économiques diverses 


Emissions brutes d’obligations et remboursements : Municipalités 
Emissions brutes de titres, remboursements et rachats : Sociétés, autres 
institutions et emprunteurs étrangers 

Emissions nettes de titres : Sociétés financiéres ou non financiéres 
Encours des obligations : Gouvernement canadien, provinces, 
municipalités, sociétés et autres emprunteurs (Octobre 1989) 
Emissions nettes des sociétés : Répartition selon la branche d’activité 
économique (Octobre 1989) 


Gouvernement du Canada _ S 87 


Trésorerie du gouvernement canadien 

Obligations négociables émises ou garanties par le gouvernement 
canadien : Emissions et remboursements 

Obligations négociables émises ou garanties par le gouvernement 
canadien : Description des titres en circulation 

Titres et emprunts émis ou garantis par le gouvernement canadien : 
Répartition des portefeuilles 

Titres et emprunts émis ou garantis par le gouvernement canadien : 
Répartition par type de détenteur 

Titres et emprunts émis ou garantis par le gouvernement canadien : 
Répartition par terme a courir et catégorie d’avoirs 

Titres et emprunts émis ou garantis par le gouvernement canadien : 
Répartition, par terme a courir, des portefeuilles du public 


S 101 
Démographie 

Comptes nationaux 

Produit intérieur brut a prix constants 

Produit intérieur brut : Indices synthétiques des prix 
Produit intérieur brut au coit des facteurs par branche d’activité 
Taux d'utilisation des capacités 

Répartition de la population active 

Répartition de la population active par région 
Emploi dans les entreprises non agricoles 
Construction de logements 

Indice des prix a la consommation 

Autres prix et coats 

Autres indicateurs économiques 


Bank of Canada Review February 1990 
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I. Foreign exchange market and reserves S 116 


I 
12 


Exchange rates 
Canada’s official international reserves 


K10*Uncompleted and forward transactions (June 1989) 
K11*Exchange Fund Account: Assets and liabilities June 1989) 


J. Balance of payments and external trade S 119 


wi] 
1p. 


J3 
J4 
J5 
J6 
I. 


J8 


J9 


K. 
Kl 
K2 
K3 


K4 


Canadian balance of international payments: Summary 
Canadian balance of international payments: Current 
account 

Canadian balance of international payments: Capital account 
Exports and imports by area (balance of payments basis) 
Merchandise trade: Prices, terms of trade and volume 
(balance of payments basis) 

Commodity classification of merchandise exports: Value, 
balance of payments basis 

Commodity classification of merchandise imports: Value, 
balance of payments basis 

Commodity classification of merchandise exports: Price and 
volume, balance of payments basis 

Commodity classification of merchandise imports: Price and 
volume, balance of payments basis 


Tables published occasionally. This month : 
Bank of Canada: Note liabilities 
Chartered banks: Consolidated statement of revenue and 
expense 
Chartered banks: Consolidated statement of shareholders’ 
equity and appropriations for contingencies 
Deposits with government savings institutions 


I. Marché des changes et réserves de change S 116 

I1 Cours du change 

[2 Réserves officielles de change du Canada 

K10*Opérations a terme et opérations en voie de reglement (Juin 1989) 
K11*Fonds des changes : Avoirs et engagements (Juin 1989) 


J. Balance des paiements et commerce extérieur S 119 

J1 Balance canadienne des paiements : Résumé 

J2 Balance canadienne des paiements : Balance courante 

J3. Balance canadienne des paiements : Balance des capitaux 

J4  Répartition des exportations et importations, par région (sur la base de la 
balance des paiements) 

J5_ Balance commerciale : Prix, termes de ’échange et volumes (sur la base 
de la balance des paiements) 

J6 Répartition des exportations : Données en valeur sur la base de la balance 
des paiements 

J7 __Répartition des importations : Données en valeur sur la base de la balance 
des paiements 

J8 | Répartition des exportations par catégorie de produits : Prix et volume sur 
la base de la balance des paiements 

J9 Répartition des importations par catégorie de produits : Prix et volume sur 
la base de la balance des paiements 


K. Tableaux a fréquence variable publiés ce mois-ci : 

K1 Banque du Canada : Passif-billets 

K2 Banques a charte : Etat consolidé des revenus et dépenses 

K3 Banques a charte : Etat consolidé de l’avoir des actionnaires et des 
provisions pour éventualités 

K4 Dépdéts dans les caisses d’épargne publiques 


l Major financial and economic indicators: Analytical summary 
fA Principaux indicateurs financiers et économiques : Résumé analytique S$ 20 





Rates of change based on seasonally adjusted data, percentage rates unless otherwise indicated Variations dérivées de données désaisonnalisées; en %, sauf indication contraire 





























Year, Financial Finance Output Production Prices and costs Prix et couts 
quarter 
and Monetary aggregates Business credit Household credit GDP in GDP at Non-farm Industrial production GDP Consumer 
month Agrégats monétaires Crédit aux entreprises Crédit aux ménages current constant gross in constant prices price price index 
Année, prices prices domestic Production indus- deflator excluding 
trimestre Mi M2 M3 M2+ Short- Total Consumer _ Residential PIB PIB product trielle en Indice food 
ou M1 M2 M3 M2+ term Total credit mortgages a prix a prix Produit dollars constants implicite Indice 
mois A court Crédit Crédit courants constants  intérieur des prix des prix 
terme ala hypothécaire brut, Total Manu- de la a la con- 
consom- ala agriculture Indice facturing PIB sommation, 
mation habitation exclue global Indice alimentation 
des exclue 
industries 
manufac- 
* * * * * * * * turiéres 
0 
1978 10.1 11.1 14.3 143 11.3 12.8 13.1 18.6 10.9 4.6 3.4 3.5 4.6 6.0 6.4 
1979 6.9 15.8 19.8 LG ess ee) 14.5 18.6 14.3 3.9 43 4.8 Sel 10.0 TO 
1980 6.2 18.7 16.3 LHOme 27:8 18.2 ee 13.4 12.2 1.5 Lsy Sor —4.5 10.6 10.0 
1981 33 15.1 13.2 144 33.0 23.4 14.0 8.5 14.9 Sh) 3.8 al Bul 10.8 12.7 
1982 —0.1 9.4 4.3 8.0 17.9 15.1 2.8 Se = —4.0 9S = 1249 8.7 11.8 
1983 10.1 5.8 0.7 SO =A) 1.4 —0.8 4.8 8.4 32 aye) 6.5 6.5 5.0 6.4 
1984 3.4 4.4 2.1 60 —0.1 3.4 5.9 8.7 9.6 6.3 6.3 12.1 12.9 3.1 4.0 
1985 4.3 OS) 5.8 9.6 TA des) iy les) 8.4 Te 4.8 5.0 5.6 5.6 2.6 4.2 
1986 5.0 8.7 6.5 OF 6.3 7.6 13.4 15.1 5.6 3.1 2.8 =O 1.2 2.4 4.0 
1987 12.9 10.1 8.7 11.1 42 8.0 14.0 18.7 Oil 4.5 Sy 5.6 5.8 4.4 4.3 
1988 6.1 7.6 7.9 94 12.2 9.4 15.6 18.6 O13 5.0 5.5 6.2 6.1 4.1 4.4 
1989 4.6 13.1 Wit? 13.0 10.2 5.3 
tr a A a ee ee ee ee eee 


Annual rates 


faux annuels 1985 IV 12.4 11.1 5.6 10.6 8.9 79 16.5 PSS) 10.4 93 8.7 4.4 1.9 1.0 4.3 
1986 I —43 49 11.6 79 ee) 6.3 13.9 15.6 2.4 0.4 0 2.5) Ord 2.0 4.9 
Il 3) 73 17. 9.1 7.0 7.8 8.2 14.0 3.9 2.4 2.0 oto —0.7 1.6 1,9 
Il 14.3 10.3 3h) 10.7 1.6 6.6 16.8 19.5 4.6 1.0 0.2 —4.9 =2i8S) 2H) 4.1 
IV 17.7 13.9 153 14.5 3.8 ie) 1 18.5 52 0.4 12 4.4 3.1 49 Bi] 
1987 I 14.1 11.8 8.8 12.4 0.7 Sill 138 16.5 13.0 6.9 8.6 9.5 11.0 ye) 4.4 
I! 23.9 10.9 12.4 eS) 315) 8.6 15.6 19.9 10.8 6.3 7.0 6.7 5.9 4.2 Sha 
I 0.3 ayyi/ 53) 8.4 9.5 1223 eel DBD: 10.8 6.9 8.4 LPP) 97 3.8 6.0 
IV 6.4 1.8 2.4 44 13.0 11.0 17.0 18.7 10.6 6.0 6.5 10.0 12.8 44 3.4 
1988 I 0.6 6.6 6.0 8.4 14.0 8.1 L522 17.0 8.3 4.0 4.0 4.1 2.0 4.0 4.0 
Il Weal 9.5 11.6 10.4 13.0 7.8 18.1 16.0 8.5 5.6 Bed) 5.9 6.0 Deh 4.6 
Il ile7/ 12.9 15.0 14.4 723} 9.2 (Sys 20.1 92 a3 45 3.9 4.5 5.8 4.2 
IV 2.1 13.0 8.0 15.3 14.1 10.3 12.0 20.0 78 2.9 32 PP 0.1 45 4.3 
1989 | 6.1 14.5 11.9 15.1 14.3 9.0 11.5 19.4 9.8 PT] 28} Pal eS 12, 5.7R 
I 0.9 11.6 10.1 12.7 13.7 12.4 11.1 19.2 6.0 1.4 LES 2.8 3.6 44 6.4R 
Il 1.0 TOES 10.1 12.1 10.2 11.4 13.0 13.9 4.3 2.3 1.7R ealeoR —0.7R 2.0 6.5 
IV 4.9 eS 15.7 91 10.1 Bel 
Last three months 
Trois derniers mois =| 8.8 16.9 14.3 9.1 10.1 12.5 16.8 2.4 —0.8 —2.0 49 


Monthly rates 


Taux mensuels 1989 J 0.8 1.0 0.8 0.9 1.4 0.8 1.0 1.6 —0.1 =P? 0.5 0.5 
F 0.2 12 0.9 1.3 1.0 0.6 1.0 115) 0.3 0.5 —0.4 0.4 
M 0.2 1e2 1.3 ee 1.0 0.9 1.0 Ire) 07 =0:3 —0.4 0.5 
A =02 0.6 0.3 0.8 0.6 0.9 0.6 1.6 0.3 0.7 1.1 0.3R 
M 0.8 1.0 1.1 1.0 2D, 1.5 1.0 1.6 0.1 0.2 0.5 0.9 
J —0.7 0.8 0.4 0.8 0.3 0.7 ie 0.9 —0.4 ANS) 0.7 
J 0.9 0.5 0.9 0.7 0.9 1.0 0.9 —0.6 —0.4 0.7 
A 0.8 12 1.6 1.2 0.8 0.9 1.0 1.2 0.4 0.4R 0.6R 0.2 
S =O 1.1 0.5 1.0 0.7 0.8 Ll 1.4 0.3 0.3R —0.2R 0.3 
O 1.8 1.0 1.1 1.0 1.5 1.1 0.9 1.4 —03 =12 —0.7R 0.2 
N alia: Dall 1.8 Lie Ont 0.3 0.9 1.6 0.5 0.7 0.6 0.6 
D 0.3 1.4 Iles) 0.1 0.7 0.3 
1990 J 1:0 0.6 0.7 0.6 


* Data revised - Annual recalculation of seasonal factors. * Données revisées — correction annuelle des coefficients de désaisonnalisation. 
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Income and employment Reyenu et emploi Demand Demande External trade Year, 
Sa ye Commerce extérieur quarter 
Wages and Total Corporate Labour force Personal Government Non- Manufac- Housing Passenger Retail eS Se and 
salaries labour profits Population active expenditure expenditures residential turers’ starts, car sales trade, Merchandise Merchandise month 
per unit income before on goods on goods fixed inventories all areas (units) excluding exports imports Année, 
of output Reyenu taxes Total Employed and services and services investment —end Logements Nombre all cars Exportations Importations trimestre 
Salaires total du Bénéfices Total Personnes Consom- Dépenses Investisse- of period, mis en de voitures Commerce ou 
et trai- travail des sociétés ayant mation publiques ments $ millions chantier, particu- de détail, mois 
tements avant un emploi des en biens et fixes, Stocks des toutes liéres véhicules 
par unite impots ménages en services logements fabricants régions vendues automobiles 
produite en biens et exclus —en fin exclus 
en services de période, 
en millions 
de dollars 




















9 

4 : 3.8 3.5 11.2 8.6 10.5 he) OS 10.8 19 18.1 1978 
8.0 i : 3.1 4.1 11.6 9.5 23.7 —13.4 1.4 113 229 24.7 1979 
L9 13.0 10.6 3.0 3.0 12.4 13.2 19.3 LOS 714) 10.8 16.9 11.0 1980 
10.3 15.5 —5.4 2.8 ait 13.8 16.0 20.2 12.2 —sii0) 13.8 10.1 13.6 1981 
9:9 6.8 28.7 0.2 3.5 3 14.0 2)! =i) =I)3} Sele 7.1 =] 5}) 1982 
0.7 4.8 38.1 1.5 0.5 RS) 6.5 —7.0 222 292 18.2 7.0 Ik) 95 1983 
0.8 (ea 230i Nee 2.4 8.7 5.8 3.0 35355) SAI 15.2 6.9 229) D2 1984 
23 7.8 7.9 1.8 2.6 9.1 79 10.0 =i Ps) teat 8.5 6.9 12.2 1985 
3.8 6.7 = a7, 2.8 8.1 4.2 3.4 lS) 20.5 =i Ue) 0.7 Wd 1986 
3:3 8.9 24.5 2.1 2.9 9.1 47 8.8 1,404 23.1 —2.8 9.0 a 4.3 1987 
3.5 9.0 10.7 2.0 3.2 8.2 6.7 Pe? 2,146 =9'5 —0.8 6.3 8.9 11.1 1988 

1.7 2.0 : 





33 6.6 39.3 3.5 39 8.7 10.8 =3125) —1,604 20 17.9 10.5 3.6 1.5 1985 IV 
8.4 7.0 —51.4 1.9 4.0 6.0 1.8 as) —1,766 —45.5 etl) WAL SO 4.6 1986 I 
oh 6.0 4.5 0.8R 1.2R 6.6 1.0 O39 688 115.9 —24.7 6.5 725) =Si/ Il 
Sil 4.7 1S) 0.2R 0.1 iste 6.4 ay 317 21.6 39.4 5.4 ee Del Ul 
8.0 7.8 Bk 1.6 2.3 5.6 2 —0.4 =35 5.8 —36.6 5.4 1.4 04 IV 
2.8 11.8 29.7 3.2R 2.8R 92 43 7.6 1,278 55.9 3.4 10.0 1.4 —0.1 1987 I 
1.8 10.6 41.1 3.0R 5.1R 125 5.6 20.5 —499 25.7 15.6 16.1 —0.4 0.5 Ul 
0.4 8.1 19.3 1.5R 3.0R 8.2 Bal DPSS) 1,641 4.8 SAUL 6.6 2.6 Dae Il 
ie 8.4 18.1 2.7R 5.1R 92 Sey) 30.2 3,212 —50'3) 8.0 7.4 5.3 8.6 IV 
7.7 ae2 0.1 2.2R 3.8R a2 3) 8.0 2,009 = Sie) =1.3 0.5 1.8 2-4} 1988 I 
2.8 7.8 13.1 1.3R 2.1R 8.8 55 18.6 2,473 42.3 =H) 5.8 2.8 =u I 
3.7 8.4 10.3 2.1 1.0R 8.8 9.0 10.7 3222 ere) Wil 7.6 ile) 0055 Hl 
Bio) 7.6 —10.9 1.6R 2.2R 10.1 ok) 11.3 997 V3? 1.4 1 0.7 3.7 IV 
SP 10.0 14.7 2.4R 3.3R 5.8 8.9 122 2,898 —6.8 —26.4 4.6 3.0 1.9 1989 | 
6.8 9.0 —18.3 0.7R 0.6R 12.2 9.0 18.6 RS 28:3 D272) IY) Eas 2.4R il 
6.0R 6.3R —5.4 1.8 2.4R 47 4.4 —4.3 —128R 14.2 =Ilgy5)2 3.1R 75) —2.4R Ul 
1.6R 0.8R 3.8 —20.1 IV 


tN 
Ww 















1.0 0.6R 0.6R 283 1.3 i371 0.5 6.4 2.1 1989 J 
ee 02) =P 127 —3.9 1.8 —0.2 = J) —0.6 F 
0.7 0.1 0.2 314 DS 0) 0.1 SF ee M 
0.4 =((),) (O14: 174 =), 11.1 153, =|) 1.5 A 
0.5 0.4 0.5 145 —7.8 = 2 183 9.6 3.4 M 
1.9 0.1 0.4R 22 2.0 S13 0.6 10:3 —5.8 J 
—0.6 —0.1 203 49 =) 0.1 0.1 —3.5 J 
1.0 0.5 O.5R = 13532 =5), 3.0 —0.3R 4.4R 7.3 A 
0.2R —0.1R —0.1R —100R 10.2 9.8R 0.4 —2.9R ee) 5 
0.7R 0.1 29R SLR —12.8R —0.4 1.0R 5.6R O 
0.6 0.4R 0.2R —136 =O) 0.8R 0.7 0.5 63 N 
—0.1 —0.IR 8.7 1.4 D 

0.4 0.3 1990 J 


Continued 
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Actual data — not seasonally adjusted unless indicated Données non désaisonnalisées, sauf indication contraire 














Year, Government Security yield averages % Chartered Unemployment Consumer price index, Balance of payments, Change US. dollar 
quarter of Canada Taux de rendement moyen bank liquid rate % year-to-year percentage change $ millions in official in Canadian 
and C $ financing, asset ratio % (seasonally Taux annuel de variation de (seasonally adjusted) international dollars, 
month $ millions, Treasury Canada Coefficient adjusted) Vindice des prix a la consommation Balance des paiements reserves, average noon 
Année, 12 months bills bonds d’avoirs liquides Taux en millions de dollars US $ millions spot rate 
trimestre ending 3 month over 10 years des banques de chémage All Food Total (données désaisonnalisées) Variations Moyenne des 
ou Financement Bons Obligations a charte (données items Alimen- excluding des réserves cours au 
mois du gouvernement du Trésor du gouvernement désaisonnalisées) Indice tation food Merchandise Current officielles comptant du 

canadien a 3 mois canadien global Indice trade account de change, dollar E.-U. 

(en millions a plus global, Solde de Solde de en millions en dollars 

de dollars de 10 ans alimenta- la balance la balance __ de dollars canadiens 

canadiens, tion commerciale courante E.-U. a midi 

période de exclue 

12 mois) 








5 : A —4,903 —41.3 
7.4 oO 13.1 Wo 4,424 —4,864 —6/9°3 7S 
(i>) 0.2 10.9 0.0 8,778 —1,130 142.7 1.1690 
is) DS 1.4 Qe 1292 = Onsil 341.5 1.1990 
1.0 0.8 i? 1.8 17,654 2,824 = Shes) 1.2341 
1.8 5.8 3H 6.4 17,457 3,066 412.2 1.2324 
Ld 4.4 5.6 4.0 19,838 2,695 11,0233 1.2948 
0.5 4.0 2) 4.2 16,392 eleool 93.5 1.3652 
oy) 4.1 5.0 4.0 9,786 —10,578 819.9 1.3894 
8.8 4.4 4.4 4.3 11,353 —9,360 4,107.6 1.3260 
78 4.1 2.6 4.4 9,808 —10,316 7,994.4 1.2309 
if) 5.0 Shi) 55 598.2 








1985 IV 26,843 8.78 10.52 eS 10.1 42 2.6 4.5 Los 32516 62.1 1.3789 
1986 | 24,605 10.64 10.14 10.5 9.6 4.2 3.1 4.5 8,812 —12,016 45 1.4037 
Il 22,160 8.72 9.40 11.6 9.5R 3.9 3:5 4.0 10,260 —10,080 43.1 1.3842 
Il 20,560 8.31 9.28 11.9 9.6R 4.2 Se) 3.8 9,380 —8,868 = PD Nites 1.3852 
IV 18,153 8.27 9.37 12.7 9.4 43 AS 3.6 10,692 —11,348 990.1 1.3847 
1987 | 27,801 7.41 9.05 13.0 9.5 4.0 6.2 3.5 12,488 —6,916 3,676.3 1.3376 
il 25,741 7.92 9.70 13.6 9.0 46 SES) 4.4 11,504 —9,160 ==) Ue Re toy / 1.3328 
Ill 25,606 8.86 10.46 12.0 8.7 4.6 3.8 48 12,260 —9'520 1,201.0 3223) 
IV 25,593 8.53 10.47 11.0 8.2 4.2 2.3 4.7 9,160 —11,840 666.0 1.3109 
1988 I 25,087 8.39 9.90 9.6 7.8 4.1 2.0 4.6 8,264 —7,088 4,379.4 1.2666 
Il 27,287 8.97 10.28 97 7.6R 4.0 2.0 4.5 12,088 —8,600 3,661.6 1.2295 
If 26,757 9.71 10.46 10.3 7.9R 4.0 3.4 4.1 11,268 —10,000 aah oul) 1.2197 
IV 31,114 10.61 10.28 10.2 Heal 4.1 BF 43 7,616 155 7,0 1,467.7 1.2064 
1989 I 27,485 11.56 10.41 97 7.5R 4.5 3.8 4.7 9,236 —14,956 =3h(5 1.1920 
Il 26,992 12.19 10.00 9.5 7.6 5.0 4.1 5:2 4,128 —2 15760 38:5 1.1934 
Il 28,844 12.14 9.61 8.7 74 33 3.4 37 4,756 —18,764 566.6 1.1821 
IV 26,915 12725 9.67 8.9 7.6 Se) 3.4 5.6 353) 1.1687 
Last three months 
Trois derniers mois 9.1 78 a3) 3.9 5.6 Se! 
























J 33,680 RIE) 10.33 9.9 7.6 4.3 3.0 4.6 406.5 1.1914 
B 31,709 11.42 10.33 OF) 7.6 4.6 4.0 4.8 —432.6 1.1890 
M 27,485 WWE) 10.54 Shs) UE) 4.6 43 4.6 DD) 1.1953 
A 26,812 12.29 10.32 9.6 7.7R 4.6 4.2 4.6 —56.4 1.1886 
M 27,341 12.20 10.03 9.4 7.6R 5.0 4.2 5:2 —629.8 1.1927 
J 26,992 12.09 9.63 9.6 sd 5.4 4.0 Sal. 367.9 1.1984 
J 27,582 12.07 9.62 8.9 Te) 5.4 4.1 Sy il 296.5 1.1888 
A 30,540 12.15 9.52 8.7 7.4 So? 3.1 SIH) 504.4 1.1754 
S 28,844 12.20 OA 8.7 7.AR 5.2 2.9 5.8 —234.3 1.1827 
O 26,915 12.20 9.70 8.6 7.5R 5.1 3:3 Dal —34.0 1.1748 
N L223 9.63 8.9 7.7R ay 72 37. 5.6 1338 1.1696 
D 12-2 9.69 9.3 Fed) al 3.4 Se) o2S 1.1612 
1990 J 12.07 Poy 9.1 7.8 Sis) 4.8 Dill =I 1452 1.1714 
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Bank of Canada: Monthly series 
B l Banque du Canada: Séries mensuelles $24 





Millions of dollars En millions de dollars 

















End Assets Actif 
of period 
En fin Government of Canada direct and guaranteed securities Amount of Other Advances to Investment Other Foreign Cheques Government Accrued All 
de période Titres émis ou garantis par le gouvernement canadien foregoing __ bills Avances in IDB invest- currency on other of Canada interest other 
held under Autres Titres ments deposits banks items on invest- _ assets 
Treasury Other maturities Total purchase bons Government Members de la Autres Dépdts Cheques in transit (net) ments Autres 
bills Autres titres Total and resale of Canada of the BEI place- en sur Solde Intérét élé- 
Bons agreements Au gouver- Canadian ments monnaies_ d’autres des effets couru ments 
du Trésor 3 years 3-5 5-10 Over Total Montant nement Payments étrangeres banques du gouverne- sur les de 
and under years years 10 years Total des effets canadien Association ment titres en actif 
De 3 De3a De5a _ De plus précédents Aux canadien portefeuille 
ans ou 5 ans 10 ans de 10 ans pris membres de en cours de 
moins en pension P Association compensation 
canadienne 
des 
paiements 
B202 B204 B205 B206 B207 B203 B201 B209 B208 B211 B210 B213 B218 B219 B214 B215 B216 B217 
1977 2,418 3,468 1,680 1,230 1,430 7,807 10,225 14 40 687 1,141 120 745 176 192 76 
1978 3,489 3,362 2,214 882 OTe 8,434 11,924 Pip 516 1,053 214 904 198 194 82 
1979 4,240 3,768 1,574 1,044 2,925 9311 13,551 117 344 825 231 385 = 3 207 125 
1980 53252) 3,893 1,520 1,224 3,905 10,541 15,794 116 16 171 225 284 489 253 82 
198] 5,246 4,185 2,088 979 4,416 11,669 16,915 38 3 172 1,628 3ul5) 83 
1982 2,426 4,697 2,643 1,118 4,487 12,945 15,371 143 1,241 264 1,635 284 388 97 
1983 2,763 4,576 2,262 2,228 5,198 14,264 17,026 221 25 274 309 2,211 313 432 91 
1984 3,483 4,654 1,746 2,485 4,784 13,669 iE sy? 40 50 476 187 532 36 401 99 
1985 3,984 3,460 1,954 2,976 3,294 11,683 15,667 75 3,469 3 569 767 146 345 168 
1986 7,804 2,969 1,686 3,230 2522) 10,407 18,211 868 1,024 323 323 195 
1987 9,677 2,603 2,344 2,868 2,103) 10,519 20,195 165 798 1,187 311 B35 197 
1988 9.685 3,051 2,705 2,190 OMS 10,661 20,346 485 2,358 632 339 158 
1989 10,816 3,425 2,057 2,082 2,446 10,009 20,825 S12 2,765 370 350 158 
1987 J 8,490 2,978 1,695 3,284 2,544 10,501 18,991 1,671 1,187 3 518 BS) 200 
F 7,398 3,206 1,861 2,920 2,604 10,592 17,990 885 1,036 3 300 328 196 
M 6,746 2,891 1,814 3,206 2,599 10,510 17,256 647 915 1,046 202 332 202 
A 8,248 2,888 1,834 3,206 2,599 10,527 18,775 791 3 329 335 206 
M 8.477 3,036 1,494 3,504 2,536 10,571 19,048 201 1,006 3 312 351 187 
J 9,343 2,949 1,676 3,381 25351 10,544 19,886 679 607 3 325 322 184 
J 9,770 2,729 1,876 3,233 2,568 10,407 ZO MT 790 935 3 334 HT 176 
A 9,040 2,759 1,826 3,234 2,609 10,427 19,467 571 298 277 330 176 
S 8,619 2,794 1,984 3,042 2,669 10,489 19,109 452 623 212 336 174 
O 9,884 2,745 2,032 3,065 2,681 10,523 20,407 1,132 592 3 228 342 180 
Nf 9,413 2,656 O27) 3,044 2,681 10,508 19,921 421 3 194 351 188 
D 9,677 2,603 2,344 2,868 2,703 10,519 20,195 165 798 1,187 311 385) 197 
1988 J DM55 2,604 2,344 2,876 2,703 10,527 19,682 1,268 742 3} 438 384 180 
E 8,815 DS3i, 2,388 2,671 2,736 10,331 19,146 266 504 3 520 333 172 
M 9,824 2,623 2,341 2,855 2,616 10,436 20,260 868 515 3 490 333 168 
A 8,871 2,531 2,366 2,884 2,638 10,418 19,290 206 ifs) 224 669 330 165 
M 7,981 2,790 2,316 2,674 2,639 10,420 18,401 516 1,485 S17 355 171 
J 8,868 2,849 2,550 2,424 2,675 10,498 19,366 471 667 15235 Bg 147 
J 9,361 2,908 2,623 2,325 2,716 10,573 19,934 B85) 489 1,000 447 SHS 147 
A 8,693 2,908 2,635 2,336 2h 10,596 19,288 417 1,610 654 342 145 
S 9,744 2,962 2,647 2,297 2,774 10,680 20,424 132 462 169 503 BSil 160 
O 10,047 2.993 2,740 2,197 2,788 10,718 20,765 310 608 675 672 339 147 
N 9,615 2,919 2,740 2,202 2,788 10,648 20,263 50 326 402 3/8} 353 150 
D 9,685 3,051 2,705 2,190 PIN) 10,661 20,346 485 2,358 632 339 158 
1989 J 9,190 3,052 2,705 2,200 PINS) 10,672 19,862 493 431 545 379 144 
F 9,633 3,482 2,400 2,124 2,715 10,721 20,354 1,049 448 DS) 630 345 144 
M 8,813 3,256 2,588 2,007 2132 10,583 19,396 624 502 1,081 dQ 359 144 
A 9,037 3,117 2,670 1,915 2,732 10,435 19,472 175 706 1,068 270 Syy/ 145 
M 9,320 Sy Wily) 2,732 1,854 2,732 10,435 19,756 317 350 2,420 316 401 146 
J 11,644 3,278 2,603 1,786 232) 10,399 22,042 373 404 533 292 330 146 
J 12,845 3,367 2,387 1,802 2,750 10,305 23,150 897 654 3 253 Bil 144 
A 11,421 SWS 2,387 1,822 2,750 10,131 (easy? 105 ss 256 35, 143 
S WAG 3,386 2,194 1,822 2,760 10,161 21,379 403 180 432 166 337 145 
O 11,263 3,245 2,290 1,948 2,572 10,054 21,316 433 79 943 323 350 143 
N 11,057 8253 2,195 1,948 DSi) 9,968 21,025 239 589 266 348 145 
D 10,816 3,425 2,057 2,082 2,446 10,009 20,825 312 2,765 370 350 158 


1990 J 11,229 3,425 2,067 2,082 2,446 10,020 21,249 358 554 388 362 361 146 
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Total Liabilities Passif End 
assets or a of period 
liabilities Notes in circulation Canadian dollar deposits Foreign Bank Government All other En fin 
Total Billets en circulation Dépéts en dollars canadiens currency of Canada of Canada liabilities de période 
de l’actif liabilities cheques items in Autres 
ou du Held by Total Govern- Chartered Other Government Foreign Other Engage- outstanding transit (net) éléments 
passif Détenteurs Total ment of banks members of of Canada central banks Autres ments en Chéques Solde des du passif 
Canada Banques the Canadian enterprises and official monnaies de la Banque effets du 
Chartered Other Gouverne- a charte Payments Entreprises institutions étrangeéres du Canada gouverne- 
banks Autres ment Association du gouverne- Banques en circulation ment 
Banques canadien Autres ment centrales et canadien en 
a charte membres de canadien organismes cours de 
! Association officiels compen- 
canadienne étrangers sation 


des paiements 


B200 B252 B253 B251 B254 B255 B263 B256 B257 B258 B259 B260 B262 B261 

13,416 1371 7,268 8,639 26 3,704 —4 110 26 100 780 36 1977 
15,106 1,465 8,075 9,540 29 4,292 ==) 66 30 122 987 43 1978 
15,746 1,801 8,514 10,315 25 4,738 —14 91 30 136 297 126 1979 
oS 1,731 SSI 11,108 59 5,466 =] 58 34 178 281 99 55 1980 
19,154 1,998 9,638 11,636 384 5,278 =3 153 41 52 1,061 SulG 36 1981 
19,423 2,228 10,491 12,719 81 4,838 I 122 39) 81 1,506 35 1982 
20,681 2,556 11,607 14,163 90 3,446 147 I 111 38 83 2,566 sil BS 1983 
18,934 2,986 12,250 15,236 2) 2,172 37 1 186 44 13 553 38 1984 
DBs} 3,371 13,301 16,672 313 2,201 206 IV 52 372 936 eal 267 1985 
20,945 3,693 14,218 17,911 49 2,446 241 89 70 87 11 40 1986 
23,023 4,004 15,443 19,447 HS) 2,649 287 I 349 HD) 134 16 3h 1987 
24,319 4,428 16,604 21,032 14 PMID 260 220 87 473 19 36 1988 
24,780 N/A N/A 22,093 21 1,787 230 299 98 209 8 36 1989 
21,274 2,423 13,611 16,034 1,678 2,847 2 111 70 315 26 191 1987 J 
19,852 2,397 13,644 16,042 poe 2,397 175 117 70 129 9 321 F 
19,953 2,680 13,497 16,177 11 3,010 87 98 70 25 13 462 M 
20,438 2,619 13,820 16,439 114 2,775 363 119 69 162 i 388 A 
20,907 2,464 14,267 16,732 614 2,840 9 Vit 69 144 4 379 M 
21,327 3,041 14,630 17,671 Uys) 2,769 | 5) 69 160 8 2209 J 
22,003 2,645 14,863 17,508 769 2,900 71 129) 69 171 5 380 J 
21,119 2,913 14,512 17,425 15 2,793 170 110 69 112 8 417 A 
20,905 2,985 14,542 17,527 8 PIES) 308 100 69 49 5 445 S 
Pl 75S2 Dei) 14,844 17,441 490 APN 21 1 550 69 63 4 392 O 
21,077 2,863 14,787 17,650 54 2,304 AETISS I 330 69 30 6 359 N 
23,023 4,004 15,443 19,447 23 2,649 287 l 349 79 134 16 37 D 
21,428 2,624 14,669 17,293 955) 2,214 96 306 78 Dipl 20 188 1988 J 
20,678 2,879 14,495 17,374 195 1,808 363 1 166 78 359 4 331 BE 
21,769 2,529 14,985 17,514 527 238i 229 205 78 334 13 482 M 
20,953 2,486 15,040 17,526 13 2,036 236 161 78 514 8 380 A 
21,445 3,168 15,160 18,329 10 1,932 125 240 78 362 5 365 M 
22,203 2,818 S955. 18,773 15 2,114 155 1 342 78 341 18 367 J 
22,390 2,991 15,984 18,975 15S PES) 176 247 77 287 12 385 J 
22,457 3,230 15,696 18,926 12 2,022 223 454 a, 306 5 432 A 
22,055 2,765 15,900 18,665 14 2,218 110 200 JE 345 8 417 S 
23,205 3,225 15,624 18,849 Ne) 2,832 240 245 Hi WZ 14 423 O 
21,867 Sia hy) ISO) (5) 19,234 13 1,464 147 263 Wa 217 15 437 N 
24,319 4,428 16,604 21,032 14 PATIL 260 220 87 473 19 36 D 
21,854 3,158 15,551 18,710 12 2,050 1] B77. 87 388 5 213 1989 J 
21,947 3,014 15,594 18,608 17 2,022 34 335 87 469 5 369 F 
22,204 2,764 15,824 18,589 16 1,845 76 481 87 562 Uf 541 M 
22,018 2,562 16,040 18,603 22 2,371 13 416 87 111 5 390 A 
23,389 3,296 16,226 19,523 12 2,604 106 479 87 152 10 416 M 
23,746 3,047 Was 20,165 13 2,170 247 2 87 132 5 415 J 
24,575 3,374 16,586 19,959 411 2,878 232 492 87 94 8 415 J 
23,526 3,268 16,706 19,974 8 2,045 319 371 86 98 158 467 A 
22,639 2959 16,826 19,785 16 1,856 66 340 86 il 25 457 S 
23,155 3,330 16,585 19,915 14 2,010 156 330 86 161 3 479 O 
22,614 3,113 16,868 19,981 14 1,688 73 290 86 110 6 366 N 
24,780 3,075 19,018 22,093 21 1,787 230 299 98 209 8 36 D 


Nn 
Nm 
Ww 
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23,060 N 19,622 19,622 11 2355, 183 353 98 199 1990 J 


B2 Bank of Canada: Weekly series 


























VE Banque du Canada : Séries hebdomadaires S 26 
Millions of dollars En millions de dollars 
Average Assets Actif Total Liabilities Passif 
of Wednesdays assets or 
and Government of Canada direct and guaranteed securities Amount of Other Advances to Other Foreign All other liabilities Notes in circulation 
Wednesday Titres émis ou garantis par le gouvernement canadien foregoing bills Avances invest- currency assets Total Billets en circulation 
Moyenne held under Autres ments deposits Autres de 
mensuelle Treasury Other Total purchase bons Govern- Members of Autres Dépots éléments actif Held by Total 
des mercredis bills Autres Total and resale ment of Canadian place- en de actif ou du Détenteurs Total 
ou données Bons agreements Canada Payments ments monnaies passif 
du mercredi du Trésor 3 years Over Total Montant Au Association étrangeéres Chartered Other 
and under 3 years Total des effets gouverne- Aux banks Autres 
De 3 ans De plus précédents ment membres de Banques 
ou moins de 3 ans pris canadien _ |’Association a charte 
en pension canadienne 
des 
paiements 
B3 BS Bo B4 B2 B8 B7 B9 B10 B14 BIS B13 Bl B52 BS3 BS1 
1988 J 8,746 2,603 7921 10,524 19,270 366 141 320 518 20,616 3,626 14,460 18,086 
F 7,845 282 7,786 10,317 18,162 152 393 502 463 462 19,982 3,170 14,340 17,510 
M 8,751 PPD SS) 7,790 10,345 19,096 76 314 435 489 469 20,802 Soil? 14,378 17,494 
A 8,885 2,531 7,850 10,381 19,265 292 139 563 463 20,723 3,196 14,471 17,667 
M 8,644 2,790 7,630 10,419 19,063 19 293 622 631 466 21,075 3,308 14,766 18,073 
J 8,097 2,849 7,631 10,480 18,577 15 285 1,445 868 461 21,635 3,314 15,099 18,413 
J 8,955 2,908 7,609 10,517 19,472 59 248 1,176 686 472 22,054 3,470 15,462 18,932 
A 8,985 2,910 7,681 10,591 19,576 182 253 1,386 521 443 22,180 3,451 15,489 18,940 
S O32 2,962 7,714 10,676 19,997 191 1,312 462 460 22,423 3,551 15,454 19,004 
O 9533 3,022 7,670 10,691 20,224 176 891 520 446 22,257 3,606 15,450 19,056 
N 10,103 2,945 7,728 10,673 20,776 80 216 393 376 460 22,221 3,494 15,659 19,154 
D 10,257 2,987 7,670 10,657 20,914 86 168 1,325 420 463 23,290 3,891 16,300 20,191 
1989 J 9,593 3,052 7,614 10,665 20,258 148 1,067 469 477 22,419 3,940 15,594 19,534 
le 8,637 3,388 7,237 10,624 19,262 2 244 1,200 550 431 21,687 3,335 15,369 18,704 
M 8,593 3,234 7,287 10,521 19,114 58 243 1,740 654 465 22,216 3,266 15,431 18,697 
A 8,431 3,142 TES 10,459 18,890 17 119 2,089 611 469 2279 3,243 15,488 18,731 
M 8,971 3,123 7,318 10,441 19,411 264 187 2,120 304 488 22,511 3,400 15,891 19,291 
J 10,695 3,251 TEVA 10,371 21,067 290 125) 978 260 460 22,889 35559 16,114 19,673 
J 11,953 3,295 6,938 10,233 22,187 396 110 382 252 467 23,398 3,696 16,492 20,189 
A 12,057 3,200 6,950 10,150 22,208 271 115 105 269 435 23,131 3,660 16,452 20,112 
Ss 11,056 3,371 6,768 10,139 21,195 34 145 650 251 445 22,686 3,676 16,407 20,082 
O 10,860 BIS) 6,825 10,041 20,900 78 99 Iteal) 288 452 23,054 3,770 16,369 20,139 
N 11,106 3,215 6,752 9,967 21,073 138 115 1,000 267 458 229113 3,540R 16,553R 20,092 
D 11,021 3,339 6,650 9,988 21,010 93 62 2,031 311 459 23,873 3,969 17,187 DASE, 
1990 J 10,738 3,437 6,587 10,024 20,762 242 171 1,257 354 486 23,029 N N 20,374 
1989 O 4 10,762 S199) 6,842 10,041 20,803 98 1,363 321 424 23,003 S27 16,611 20,138 
11 10,866 Si) 6,842 10,041 20,907 122 93 1,704 290 458 23,453 3,888 16,491 20,379 
18 10,784 3,232: 6,809 10,041 20,825 92 1,596 288 465 23,266 3,867 16,266 20,133 
25 11,026 3232 6,809 10,041 21,067 192 116 598 293 461 22,493 3,799 16,108 19,907 
N 1 11,424 3,158 6,809 9,967 21,391 646 142 1,248 231 433 23,443 S275) 16,651 19,926 
8 10,913 3,158 6,809 9,967 20,880 44 79 1 225 238 449 22,871 3,541R 16,588r 20,128 
15 11,103 3,253 6,714 9,967 21,070 189 1,104 358 452 2313 3,772R 16,477 20,248 
22 11,049 3,253 6,714 9,967 21,017 81 560 293 462 22,414 3) 16,362 20,084 
29 11,039 3,253 6,714 9,968 21,007 84 863 212 497 22,663 3,388R 16,685r 20,074 
D 6 10,872 3,253 6,714 9,968 20,840 50 1,492 290 441 23,113 3,494 16,906 20,400 
13 11,367 B55 6,715 9,968 2,335) B13 50 1,728 322 468 23,903 3,930 16,840 20,769 
20 10,937 3,424 6,585 10,009 20,946 57 49 Pails) 362 447 23,958 3,979R 17,426 21,406 
27 10,909 3,425 6,585 10,009 20,918 99 2,750 270 483 24,520 4,474R 17,577R 22,051 
1990 J 3 10,800 3,425 6,585 10,009 20,810 46 2,740 430 474 24,501 4,632R 17,231R 21,863 
10 10,807 3,440 6,585 10,024 20,832 84 87 1,291 343 467 23,019 4,182 16,562 20,744 
17 10,160 3,470 6,585 10,055 20,215 303 56 1,218 282 492 22,262 3,768 16,208 19,977 
24 10,695 3,425 6,585 10,010 20,705 463 109 650 351 489 22,304 3,622 16,042 19,664 
31 11,229 3,425 6,595 10,020 21,249 358 554 388 362 507 23,060 3,400 16,222 19,622 











Canadian dollar deposits 
Dépots en dollars canadiens 





Government Chartered 
of Canada banks 
Gouvernement Banques 
canadien a charte 


Other Other 
members Autres 
of the 

Canadian 

Payments 

Association 

Autres 


membres de 

P Association 
canadienne 
des paiements 


Foreign 
currency 
liabilities 
Engage- 
ments en 
monnaies 
étrangéres 


All other 
liabilities 
Autres 

éléments 
du passif 


Average of 
Wednesdays 
and 
Wednesday 
Moyenne 
mensuelle 

des mercredis 
ou données 
du mercredi 





118 1,608 
75 1,410 
121 1,995 
55 1,866 
13 1,716 
12 1,950 
13 1,872 
13 1,963 
14 2,210 
12 1,910 
83 1,819 
15 2,081 
13 1,848 
13 1,585 
14 1,921 
14 1,908 
14 2,027 
13 Dll 
283 1,654 
86 1,785 
12 1,552 
13 1,825 
12 1,864 
14 1,724 
12 1,703 
11 1,771 
12 1,955 
16 1,991 
13 1,584 
12 2,651 
14 1,783 
11 1,861 
11 1,313 
13 1,710 
11 1,682 
15 2,062 
12 1,610 
16 1,541 
15 1,585 
14 1,408 
13 1,473 
7 1,694 
11 23358 


112 414 
137 294 
206 244 
84 290 
192 309 
193 324 
OF 361 
168 394 
155 348 
220 325 
179 371 
158 381 
173 410 
232 477 
157 473 
207 517 
131 583 
107 507 
230 583 
162 473 
95 429 
152 384 
109 413 
140 396 
124 473 
203 338 
217 330 
109 492 
80 376 
75 425 
169 371 
176 405 
Sy, 506 
88 559 
149 451 
220 340 
86 388 
103 404 
282 428 
80 486 
22 504 
50 495 
183 451 


118 


292 
151 


383 
429 
398 
443 


283 
327 
274 
324 
364 


286 
833 
253 
297 


56 
102 
150 
206 
241 


1988 
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1989 


IS) ZONEA og 


1990 


= 


1989 
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of Wednesdays 


and 


Wednesday 


Moyenne 
mensuelle 


des mercredis 


ou données 
du mercredi 
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Chartered bank selected assets: Weekly series 


Banques a charte : Quelques éléments de l’actif — Séries hebdomadaires 


Millions of dollars En millions de dollars 


Canadian liquid assets Avoirs canadiens de premiére liquidité 


Bank 

of Canada 
notes 
Billets 

de la 
Banque 
du Canada 


B403 
B113502 


3,626 
3,170 
SW 
3,196 
3,308 
3,314 
3,470 
3,451 
appl 
3,606 
3,494 
3,891 


3,940 
3,335 


Bank 

of Canada 
deposits 
Dépots 

a la Banque 
du Canada 


B404 
B113404 


1,608 
1,410 
1,995 
1,866 
1,716 
1,950 
1,872 
1,963 
2,210 
1,910 
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B405 
B113401 


18 


Day-to-day Treasury 
loans 
Préts 
au jour 
le jour 


bills 
(amortized 
value) 
Bons 

du Trésor 
(valeur 
amortie) 


B406 
B1 13402 


17,020Rr 
16,207 


16,067 
15,892 
15,475 
15,010R 


16,245 
ieee 
17,607 
16,379 
16,080 


17,422R 
16,887R 
17,076R 
16,696R 


16,215R 
16,341 
16,881 
15,404 
16,195 


Government of Canada 


direct and guaranteed bonds 
Obligations émises ou garanties 
par le gouvernement canadien 





3 years 
and under 
3 ans 

ou moins 


B408 
B113503 


iets} 
1,390 
135i 
L557 
ed 
1,635 
1,553 
1,570 
1,853 
1,872 
1,987 
1,930 


2,014 
1,682 
1,586 
We 
1,732 
1,981 
1,758 
1,428 
1,605 
1,475 
1,388 
1,554R 


1,710 


NNUWW 
COoOWmN UAN@DON 
No 


nininin 


Over 

3 years 
Plus 

de 3 ans 


B409 
B1 13504 


1,920 
1,779 
2,612 
SH)4)| 
3,668 
3,625 
3,711 
3,909 


Call and short loans 


Préts a vue 


ou a court terme 


Special 
call 
loans 
Préts 

a vue 
spéciaux 


B467 
B113403 


352 
669 
55 
35) 
394 
725 
498 
1,049 
751 
905 
1,014 
909 


495 
O92. 
580 
514 





Other call 
and short 
loans 
Autres 
préts 

a vue ou 
a court 
terme 


B468 
B113512 


366 
650 
691 
562 
561 
677 
632 
508 
450 
333 
415 
478 


304 
357 
333 
433 
358 
384 
605 
475 
392 
331 
489 
356 


383 


307 
327 
330 
360 


440 
417 
503 
550 
536 


302 
363 
372 
389 


279R 
353 
404 
364 
514 


Holdings of selected 
short-term assets 
Divers avoirs & 


court terme 





Short-term Chartered 


paper 
Papier a 
court 
terme 


B442 
B113279 


2,281 
2,048 
1,927 
3,330 
3,166 
3,961 
3,789 
4,656 
4,738 
4,543 
4,643 
3,733 


Bank 
instruments 
Effets 
bancaires 


B471 
B113264 


Som 
5,471 
5,016 
5,833 
6,070 
6,273 
6,673 
6,475 
7,330 
6,520 
6,500 
6,403 


6,899 
7,507 
7,687 
7,501 
7,198 
7,064 
7,658 
7,037 
6,804 
7,437 
7,156 
T,5593R 


7,438 


7,987 
7,091 
7,106 
7,564 


7,900 
7,876 
(Ey) 
eal 
8,264 


7,647R 
7,862R 
7,368R 
7,335R 


7,041R 
7,309 
7,346 
7,692 
7,801 





Total 
Total 


B441 
B113268 


28,870 
28,678 
28,791 
32,514 
32,691 
35,302 
35,850 
BUS 
38,760 
37,991 
38,256 
38,094 


37,703 
36,366 
36,494 
S72 
BiB995) 
39,418 
S72. 
36,726 
36,728 
36,513 
37,518R 
38,747R 


37,698 


37,284 
37,230 
35,870 
35,669 


36,932 
38,459 
38,896 
36,068 
37,234R 


38,076R 
39,272R 
38,646R 
38,994R 


36,941R 
37,226 
38,817 
36,964 
38,542 


S 28 


Less liquid Canadian assets Avoirs canadiens de seconde liquidité 


Loans in Canadian dollars 
Préts en dollars canadiens 





Provinces 
Provinces 


B421 
B1 13513 


Municipal- 
ities 
Municipa- 
lités 


B422 
B113514 


1,074 
1,221 
1,376 
1,167 
1,135 
1,078 

845 

775 


Canada 
Savings 
Bonds 
Obligations 
d’épargne 
du Canada 


B426 
B113501 


General loans 
Préts généraux 





Business 
Préts aux 
entreprises 


B430 
B113544 


87,064 
88,354 
89,792 
90,635 
90,077 
91,341 
92,371 
92,403 
90,688 
90,766 
92,154 
92,674 


93,053 
94,008 
96,359 
96,668 
98,902 
99,868 
102,033 
102,594 
102,695 
104,102 
103,403 
102,985rR 


103,745 


104,951 
104,035 
103,604 
103,821 


104,022 
102,835R 
104,384 
103,041R 
102,736 


102,560R 
102,601R 
102,672R 
104,108R 


105,317R 
102,833 
103,370 
102,923 
104,283 














Total Total Net foreign Memo items: Liquidity as % Average of 
ee Ce Se TT...) roo ee oe CC abadian™ © Canadian currency of total Canadian dollar assets Wednesdays 
Residential Non- Leasing Canadian securities Total dollar dollar assets (excluding investment dealer subsidiaries) and 
mortgages residential receivables Titres canadiens Total major assets Avoirs Pour mémoire ; Avoirs liquides Wednesday 
Préts mortgages Créances assets Ensemble nets en en pourcentage de l’ensemble Moyenne 
hypothé- _— Préts résultant —_ Provincial Corporate Corpora- Total Ensemble des avoirs monnaies des avoirs canadiens mensuelle 
caires a hypothe- de baux and Sociétés tions Total des en dollars étrangéres (a Il’exclusion des avoirs des des mercredis 
Phabita- caires financiers municipal associated principaux canadiens filiales de courtage) ou données 
Personal Total tion sur Provinces with banks avoirs du mercredi 
Préts aux Total immeubles et Sociétés en dollars Earning liquid assets ‘‘Free” liquid assets 
particuliers non rési- municipa- associées canadiens Avoirs de Avoirs de 
dentiels lités aux premiére premieres 
banques liquidité productifs _liquidité 
dintéréts « libres » 
B431 B425 B429 B432 B433 B436/37 B438 B439 B435 B414 B499 B440 B410 B1452 B1453 
B113545 B113533 B113543-B113546 ~—B113547 ~—-B113270/1 B113272 B113273 ~=B113269 ~=—BB113254 B113251 ~=B113267_ =B113520 ~—B113002 B113003 
49.606 136,670 62,693 4,655 2,674 1,043 9,130 160 10,333 218,297 241,475 289,805 —10,011 8.0 6.1 1988 J 
49,452 137,806 63,592c 4,697 22S 1,015 9,063 188 10,267 220,511 243,719 292,611 —10,413 8.0 ayy) F 
$0,103 139,895 63,911 4,919 2,747 1,129 8,858 190 10,177 223227, 247,002 DOSS SMO? 7.8 6.0 M 
50,882 141,517 64,712 4,959 2,762 ils 9,012 216 10,365 225,638 252,320 304,798  —11,298 8.0 6.3 A 
51,741 141,818 65,687 5,015 2,768 [EIS9 9,212 294 10,665 227,207 253,828 307,643 =O.3i113) VQ 6.2 M 
52,916 144,257 67,171 S193) 2,822 1,172 9,508 262 10,942 231,602 260,632 314,728  —10,012 8.2 6.6 J 
53,650 146,021 69,134 5,361 2,803 1,231 9,409 236 10,876 235,106 264,282 SAD 322 =O, Ds 8.3 6.7 J 
54,226 146,629 70,474 5,414 2,829 1,124 9,516 237 10,878 237,096 268,393 823.975 —9,604 8.6 7.0 A 
55,080 145,768 71,728 Sia Hi 2,813 1,210 9,349 229 10,788 237,693 269,123 326,708 097 8.7 72 S 
55,422 146,188 F2955 5,632 2,804 1,177 9,497 DUS) 10,903 239,461 270,932 329,612 —O IN 8.6 7.0 O 
55,682 147,836 73,967 S28 2,800 1,183 10,037 239 11,458 243,091 274,847 334,246 —10,937 8.4 6.8 N 
56,341 149,014 75,218 55795 2,760 1,130 10,082 228 11,440 245,443 PHSB) SOME — SiN1Si0) 8.4 7.0 D 
56,651 149,704 TeV 5,918 2,796 1,139 10,047 226 11,413 246,794 277,997 So? LOS 8.2 6.8 1989 J 
56,501 150,509 76,361 395i 2,829 1,050 10,241 235 11,526 248,695 PETES 33) 3395236 —11,282 Si) 6.4 E 
57,365 153,724 77,208 5,986 2,889 998 10,516 233 11,746 253,227 282,034 344,679 —10,209 8.0 6.4 M 
57,494 154,162 78,436 6,124 2,921 936 10,858 DBS 12,018 254,872 284,883 348,540  —10,083 8.1 6.5 A 
58,147 157,049 79,726 6,339 2,953 963 11,000 220 12,182 259,430 290,228 353,780 —10,697 TE) 6.5 M 
59,154 159,022 80,734 6,403 2,981 1,076 11,133 220 12,428 262,913 294,667 S052 el 2005) 8.0 6.7 J 
$9,810 161,843 82,048 6,497 3,006 1,054 11,098 216 12,368 266,840 296,694 360,842 —11,256 74 6.0 J 
60,277 162,871 83,289 6,637 3,051 980 11,043 221 12,245 269,144 298,833 362,010 —10,009 7A 57) A 
60,996 163,691 84,758 6,692 3,083 94) 10,864 218 12,023 271,369 301,292 264,173 =O) VP 5.8 S 
61,456 165,558 85,812 6,699 3,093 998 10,923 216 T2137) 274,380 303,456 368,308 —9,268 7.0 ell O 
61,669 165,073R 87,334 6,691 3,102 1,082 11,278 211 SHA 276,341R 306,102 373,623R —10,335 7.4 6.1 N 
62,325R 165,310R 89,085R 6,800R 3,108 1,073 11,587kR 220 12,880R 278,580R 309,774R 376,438R —9,65IR Wea 6.5 D 
62,570 166,316 89,951 6,826 3,108 1,106 11,451 218 2s 280,425 310,685 376,993 —8,574 7.6 6.3 1990 J 
61,418 166,368 85,509 6,714 3,082 1,023 10,978 IN) 12222) 274,930 304,227 369,344 —9701 2 5.8 1989 O 4 
61,315 165,350 85,629 6,650 3,091 1,018 11,068 219 12,306 274,103 304,242 368,115 —8,688 7.0 5.8 11 
61,450 165,054 85,913Rr 6,715 3,073 989 10,841 2) 12,049 273,876 302,640 367,751 —9,053 6.9 3.4) 18 
61,641 165,461 86,197 6,719 33125 962 10,803 208 1973 274,610 302,715R 368,021 —9,630 6.9 5.6 25 
61,740 165,761 86,662 6,695 3,097 1,053 11,132 211 12397 275,860 304,891 374,190 =O ee 6.0 N 1 
61,498 164,333R 86,930 6,683 3,110 1,052 10,984 211 12,248 274,672R 305,255R 371,975rR —10,820 7.8 6.4 8 
61,467 165,850 87,271 6,708 3,044 1,070 11,508 211 12,789 277,851 309,226 50102 a iesun 7.7 6.5 15 
61,757 164,798R 87,666 6,668 3,118 1,127 11,401 211 122739 276,523R 305,373R 372,342 —9,650R (al Sai, 22 
61,886 164,622R 88,141 6,700 3,140 1,110 11,363 211 12,684 276,797 305,767R  374,589rR —10,123R 7.3 59) 29 
61,973R 164,533R 88,517R 6,727R 3,105 1,036 11,390R 219 12,645rR 276,889R 307,318R  374,639R  —9,742R ea 6.3R D 6 
62,326R 164,927R 88,757R 6,798R BWI 1,118 11,754 220 13,091 278,178R 309,589R  376,329R —10,318R 7.8 6.6 13 
62,457 165,129R 89,424R 6,819R 3,103 1,084 11,686k 220 12,990R 278,775R 310,053k  376,339R  —9,622R 7.8 6.5 20 
62,543R 166,651R 89,642R 6,858R SZ 1,056 11,518r 220 12,794R 280,478R 312,138R  378,444R —8,922R 7.6 6.6R 27 
62,625R 167,943rR 89,437R 6,8605R 3,094 1,085rR 11,410R  219R 12,713R 281,374R 311,274kR 377,574R —8,223R 7.4 6.3 1990 J 3 
62,558 165,391 89,631 6,826 3,096 1,093 11,644 218 12,956 279,310 309,227 375,118 —8,556 7.6 6.3 10 
62,560 165,930 89,918 6,829 3,102 1,124 11,328 217 12,669 279,913 311,384 377,106 —7,436 8.0 6.6 17 
62,596 165,520 90,117 6,833 3,107 ee? 11,389 218 129 279,838 309,111 376,190 —9,842 7.4 6.0 24 
62,511 166,794 90,649 6,776 3,142 1,107 11,483 NG 12,807 281,689 312,430 378,976 —8,813 1) 6.3 31 


Chartered bank selected liabilities: Weekly series 
C2 Banques a charte : Quelques éléments du passif — Séries hebdomadaires S$ 30 





Millions of dollars En millions de dollars 




















Average of Canadian dollar deposit liabilities Depots en dollars canadiens 
Wednesdays 
and Personal savings deposits Non-personal term and notice deposits Demand Total Government Total 
Wednesday Dépéts d’épargne des particuliers Dépots 4 terme ou a préavis autres que ceux des particuliers (less private deposits of Canada (less private 
Moyenne sector float) held by deposits sector float) 
mensuelle Chequable Non-chequable Fixed Total Chequable Non- Bearer Other Total Dépots a vue _ general Dépots du Total 
des mercredis Transférables Non transférables term Total Transféra- chequable term fixed term Total (moins effets public gouvernement (moins effets 
ou données par chéques par chéques A terme bles par Non notes Autres du secteur Ensemble canadien du secteur 
du mercredi fixe cheques transféra- Billets dépots privé en des dépots privé en 
Daily interest Other Daily interest Other bles par a terme a terme cours de du public cours de 
A intérét Autres A intérét Autres chéques au porteur fixe compensation) compensation) 
quotidien quotidien 
M/M B484 B485 B479 B480 B454 B451 B472 B473 B474 B475 B455 B478 B465 B456 B477 
wis B113535 B113536 ~=B113645 B113266 BI13606 = BI13522 ~—_B113607 B113608 ~=BI113609 B113610 =BI13259 ~—-B1 13260 B113258 ~—B113408 B113257 
1988 J 26,079 4,442 29,962 22,274 55,136 137,894 133332 2,771 5) ey 29,668 51,528 20,804 210,225 1573 211,798 
F 25,927 4,417 30,751 21,928 56,490 13955115 12,916 DNS 6,177 ZOSST 51,366 19,815 210,695 1,264 2UL,959 
M PES) 4,387 31,304 ZS 58,623 141,182 13,300 2,700 6,314 29,853 52,168 20,135 213,485 2,323 215,807 
A 25,822 4,421 32,452 21,184 SOsS 142,994 12,966 2,708 7,066 30,096 52,836 21,650 217,480 1,588 219,069 
M 26,042 4,489 B3195 21,214 59,170 144,709 13,349 DTS 7,048 30,245 53,418 22,059 220,185 1,938 222,124 
J 26,140 4,541 35,240 20,849 59,376 146,146 13,823 2,831 7,416 31,414 55,484 23,384 225,015 1,462 226,477 
J 26,178 4,520 36,536 20,438 59,813 147,485 13,933 2,878 7,996 32,064 56,871 23,788 228,143 2,412 230,556 
A 26,584 4,520 37,845 20,372 60,184 149,505 13,956 2,796 8,845 323871 57,968 23,069 231,142 2,260 233,402 
S 26,620 4,499 38,226 19,900 60,512 150,756 14,238 2,854 8,940 31,863 57,895 23,800 232,451 1,968 234,419 
O 26,435 4,460 39,969 19,810 60,950 151,625 14,178 2,956 8,206 31,460 56,800 23,256 231,681 2,391 234,071 
N | 26,885 4,657 40,135 19,896 62,605 154,178 14,864 2,919 7,072 3,353 56,209 23,600 233,987 1,839 235,826 
D 26,885 4,628 40,989 19,607 63,320 155,429 15,131 2,908 6,925 31,440 56,404 24,312 236,145 1,281 237,426 
1989 J 26,758 4,510 42,160 19,489 64,106 157,024 14,554 2,943 7,101 31,623 56,221 233399 236,644 1,431 238,075 
F 26,780 4,526 43,149 19,262 65,398 159,115 14,299 2,951 595 31,241 56,086 22,229 237,431 1,109 238,539 
M 26,255 4,484 43,675 18,755 68,468 161,636 14,702 2,926 8,235 32,454 58,318 22,567 242,522 IeSil'5: 244,037 
A 26,330 4,479 44,621 18,578 70,167 164,175 14,470 3,004 8,542 31,684 57,701 22,238 244,113 1,659 245,772 
M 26,298 4,563 45,381 18,715 71,495 166,453 14,992 3,089 7,706 32,514 58,302 23,020 247,775 1,807 249,582 
J 26,322 4,548 46,821 18,317 72,632 168,639 15,428 3,168 7,871 32,294 58,761 23,031 250,431 994 251,426 
J 26,475 4,565 48,291 18,056 73,098 170,485 15,894 3,172 7,263 32,002 58,332 23,321 252,139 1,697 253,835 
A 26,774 4,514 49,774 17,980 73,422 172,463 15,825 3,248 7,128 32,786 58,987 23,483 254,934 1,110 256,044 
S 27,011 4,502 51211 17,850 73,653 174,228 16,468 3,345 7,331 31,608 58,752 23,485 256,465 1,186 257,652 
O 26,985 4,448 52,364 17,780 73,685 175,263 16,667 3,476 7,203 31,521 58,867 24,001 258,130 1,174 259,304 
N 27,766 4,636 54,007 18,155 75,151 179,716 17,327 3,673 6,952 32,312 60,264 22,564R 262,543R 1,234 263,777R 
D 27,948 4,608 55,391 17,871 75,935 181,753 17,832 3,747 6,786R 33,147R 61,513R 24,232R 267,498R 1,297R 268,795R 
1990 J 27,866 4,516 56,886 17,726 76,823 183,818 16,602 3,730 6,656 33,679 60,668 22,510 266,995 2,359 269,354 
1989 O 4 | 27,166 4,527 52,136 17,831 73,661 175,321 16,942 3,383 7,158 31,677 59,160 253239 259,720 1,021 260,741 
11 } 26,930 4,445 52,283 17,779 73,650 175,086 16,526 3,458 7,062 31,810 58,855 24,758 258,700 1,602 260,302 
18 | 26,986 4,417 52,481 17,776 73,679 175,340 16,776 3,514 1239 31,256 58,781 23,190 257,311 1,290 258,601 
25 | 26,861 4,404 52,556 17,736 73,749 175,305 16,424 3,547 7,358 31,342 58,670 22,816 256,791 782 257,574 
N 1 | 28,316 4,774 53,574 18,370 74,224 179,257 17,705 3,756 7,343 32,040 60,844 22,692 262,794 2,453 265,247 
8 | 27,593 4,625 53,845 18,189 75,056 179,309 16,893 3,716 ae 31,988 59,724 22,916R 261,948R 739 262,688R 
1S | 27,662 4,584 53,998 18,116 75,278 179,638 17,571 3,687 6,625 32,994 60,877 21,906 262,421 1,836 264,257 
22 | 27,425 4,508 54,246 18,045 759) 179,757 17/3255 3,607 6,719 32,097 59,678 22,790R 262,225R 490 262,716R 
29 | 27,836 4,689 54,374 18,054 75,664 180,617 17,211 3,601 6,947 32,440Rr 60,198R 22,513R 263,328R 652 263,980R 
D 6 | 27,865 4,580 So;212 17,951 75,705 181,313 17,365 3,625 6,856 33,035R 60,881R 23,796R 265,991R 762 266,752R 
13 } 27,602 4,504 55,242 17,845 75,858 181,050R 17,511 See 6,739R 33,088R 61,076 23,750R 265,876R 2,003 267,879R 
20 | 27,954 4,612 55,419 17,824 76,051R 181,860R 17,989 Bx195 6,766 33,155R 61,704R 24,791R 268,355R 1,373 269,728R 
27 | 28,371 4,737 55,692 17,863 76,127 182,791R 18,462 3,832 6,784R 33,311R 62,389R 24,590R 269,770R 1,052Rr 270,822R 
1990 J 3 | 28,235 4,660 56,525 17,809 76,310 183,538 17,804 3,766 6,763 33,995 62,329 22,973 268,840 2,423 271,264 
10 | 27,691 4,470 56,761 17,768 76,521 183,209 16,632 3,724 6,544 32,687 59,586 22,783 265,579 1,261 266,840 
17 | 27,658 4,420 56,864 17,710 76,779 183,431 16,433 3,605 6,374 35,634 62,046 21,808 267,286 4,187 271,473 
24 | 27,421 4,377 56,833 17,609 TAO 183,359 16,215 3,759 6,691 33,111 SAAT 2 Sill 264,647 1,619 266,266 


31 1 28,325 4,655 57,449 17,736 77,386 185,551 15,927 3,794 6,908 32,971 59,600 23,472 268,624 2,303 270,927 


5.31 














Total Canadian Gross demand deposits Bankers’ Debentures Foreign currency business with Canadian residents Average 
dollar float Dépéots a yue (montant brut) acceptances issued and (booked in Canada) of Wednesdays 
Estimated Gross Ensemble outstanding outstanding Opérations en monnaies étrangéres avec des résidents canadiens and 
net private deposits des effets Personal Other Total Acceptations payable in (Siéges et succursales canadiennes seulement) Wednesday 
sector float Montant en dollars chequing Autres Total bancaires Canadian Moyenne 
Solde des brut des canadiens en Comptes de en circulation dollars Securities Loans Deposits mensuelle 
effets du dépéts cours de chéques Débentures Titres Préts Dépots des mercredis 
secteur privé compensation personnels libellées ou données 
en cours de en dollars Deposits Other Total du mercredi 
compensation canadiens of banks Autres Total 
(estimations) en circulation Dépéts des 
banques 
B476 B450 B460 B486 B487 B457 B461 B462 B483 B498 B481 B482 B496 
B113541 B113521 B113530 B113537 B113538 B113640 B113641 B113523 B113508 B113527 B113525 B113526 B113528 
—436 211,362 —449 2,945 17,423 20,368 31,240 1,772 2825 25,436 2,725 8,485 11,210 1988 J 
Sy 211,740 Sy) 2933 16,663 19,596 32,032 1,704 2,261 24,849 2,534 8,030 10,564 F 
—910 214,897 959 2,960 16,265 19,225 33,026 1,658 29 24,408 2,465 8,098 10,564 M 
—730 218,339 oT, 3,501 17,419 20,921 33,838 1,643 1,525 24,894 2,641 8,380 11,021 A 
= JAG 221,417 —1,009 3,784 17,568 VES? 34,762 1,634 1,338 24,759 2,685 8,295 10,979 M 
=758) 225,724 SOT 3,918 18,713 22,631 34,663 1,908 1,242 23,989 2,873 8,398 11,271 J 
—1,294 229,262 —1,200 3,987 18,507 22,494 35,039 1,903 1,212 23575) 2,502 7,981 10,483 J 
012 232,390 —1,248 4,008 18,649 22,657 35,705 1,933 1,183 24,048 2,681 8,135 10,817 A 
—1,472 232,946 —1,463 3,931 18,396 22,327 37,543 LG) 1,354 25,504 2,720 8,128 10,849 Ss 
Shey 232,914 —1,206 3,930 18,169 22,099 39,394 2,177 1,297 24,891 2,827 8,007 10,834 O 
ESS 236,082 —382 4,486 19,371 23,856 40,127 2,185 1,146 25,729 2,798 8,177 10,975 N 
—477 236,949 972 4,478 LOS Si 23,836 40,709 2,265 1,088 25,017 2,652 8,235 10,888 D 
tei!) 237,260 lel 4,137 18,447 22,585 41,133 2,354 1,047 25,713 2,683 8,235 10,918 1989 J 
1,035 237,504 So) 4.240 16,954 21,194 41,801 DXSvil 1,094 25,568 2,682 8,034 10,717 F 
379 242,658 —1,281 4,279 16,909 21,188 42,796 2,287 1,175 25,324 2321 8,006 10,327 M 
—1,465 244,308 SPU 4.258 16,515 20,773 44,259 Php) 1,268 24,416 2,116 8,009 10,125 A 
Bel, 3 55 248,228 —1,483 4,443 175223 21,666 44,369 2,081 1,396 25,398 2,154 8,084 10,238 M 
—1,014 250,411 Sale 02 4,428 17,589 22,016 43,623 2,042 1,267 TSS) 10 2,224 8,002 10,226 J 
S82 252,653 —1,174 4,626 Waits) 22,139 43,496 2229 1235 25,778 2,447 8,239 10,686 J 
—1,574 254,470 1639 4,670 17,240 21,910 43,547 2,426 1,270 25,284 2,348 8,437 10,785 A 
—1,638 256,014 —1,494 4,558 17,290 21,847 43,828 2,582 1,181 25,893 2,194 8,731 10,925 S 
—2,043 257,262 2,238 4,582 17,376 21,958 45,440 2,607 1,111 25,907 2,124 8,806 10,929 O 
—123R 263,654R —20R 4,714 17,726R 22,440R 45,668 2,609 1,087 25,761 2,214 8,899R 11,113R N 
—788R 268,007R —1,006R 5,174 18,270R 23,443R 45,273 D593 1,000R 25,881R 2,360R 9,231R 11,591R D 
213 269,141 —708 4,764 17,533 22,297 44,369 2,576 964 27,032 2,619 9,406 12,025 1990 J 
—2,463 258,278 = 53)5) 4,710 18,066 22,776 45,136 2,605 1,108 25,840 2,221 8,892 als 1989 O 4 
—2,477 257,825 —2,467 4,548 W733) 22,281 45,094 2,605 1,150 25,837 2,116 8,827 10,943 11 
1555 257,046 = il ayes 4,556 17,079 21,635 45,739 2,609 1,095 25,896 2,079 8,708 10,787 18 
1:676 255,898 2,581 4,513 16,627 21,140 45,791 2,609 1,091 26,055, 2,078 8,796 10,874 25 
dg. 266,026 2,824 4,931 18,541 23,471 45,363 2,608 1,126 26,134 2,211R 8,465 10,676 N 1 
—S68R 262,120 —604R 4,598 17,750 22,348 45,695 2,609 1,053 D122, 2,124 9,030 11,155 8 
SiS 264,833 S022 4,677 17,804 22,482 45,162 2,609 L111 26,042 2,262 9,331 11,593 15 
—1,017R 261,699R —il3318R 4,551 17,223R 21,774R 45,829 2,609 1,096 25,497R 2,089 8,804 10,893 22 
—387R 263,594R 16R 4,812 17,314R 22,126R 46,288 2,609 1,048 25,413R 2,385 8,864R 11,249Rr 29 
—1,041R 265,711R —1,031Rr 5,100 17,655R 22,755R 45,940 2,608 1,110R 25,389R 2,052 9,063R 11,115R DIG 
—761R 267,118R S153 99R 4,997 17,993R 22,989R 45,260 2,608 995 25,491 YS) 9,166 11,421 13 
—1,348R 268,380R —1,048R 5,176 18,267R 23,443R 45,039 STM 931R 26,290R 2,654 9,424R 12,078R 20 
—4r 270,818R —546R 5,421 19,165R 24,586R 44,852 Yesyilal 965R 26,354R 2,478R 9,271R 11,749R ot 
431 271,695 532 4,919 18,485 23,404 44,253 2,576 962 26,363 2,667 9,654 12,321 199 Ones 
22 266,318 =2,383 4,650 17,610 22,261 44.615 2,576 916 26,462 2,674 9,073 11,747 10 
125 LANES —294 4,645 17,288 21,933 44,160 2,576 975 26,935 2,479 10,096 12,575 fy 
—290 265,976 —491 4,545 16,676 2222 44.889 2,575 976 27,777 De? 9,011 11,782 24 
—807 270,119 —901 5,059 17,606 22,665 43,929 BSD 990 27,621 2,502 9,198 11,700 31 





Chartered bank assets: Monthly series 
ce 3 Banques a charte: Actif — Séries mensuelles $32 





Millions of dollars 
En millions de dollars 




















End of Canadian dollar liquid assets Less liquid Canadian dollar assets 
eriod Avoirs de premiere liquidité en dollars canadiens Avoirs de seconde liquidité en dollars canadiens 
en fin de 
période Bank of Day-to- Treasury Government of Canada Call and short loans Total Loans in Canadian dollars 
Canada day loans _ bills direct and guaranteed bonds Préts a vue ou a Total Prets en dollars canadiens 
deposits Préts au (amortized Obligations émises ou court terme 
and notes _—jour le value) garanties par le Provinces Munici- Canada General Residential | Non-residential Leasing Total 
Créances _— jour Bons du gouvernement canadien Special Other call Provinces palities | Savings loans mortgages mortgages receivables Total 
sur la Trésor call loans and short Munici- Bonds Préts Préts Préts hypothé- Créances 
Banque du (valeur 3 years Over 3 Total Préts loans palités Obligations généraux hypothe- caires sur résultant 
Canada amortie) and years Total a vue Autres d’épargne caires a immeubles de baux 
(dépots et under Plus spéciaux préts du Phabitation non financiers 
billets) 3 ans de a vue ou a Canada résidentiels 
ou moins 3 ans court 
terme 
B6o03 B606 B607 B665 B610 B608 B666 B667 B668 B622 B623 B625 B627 B63 1 B632 B633 B634 
1986 N 5,106 13 13,334 954 1,936 2,890 1,909 547 285129 66 981 90 125,275 48,892 3,942 2,923 182,170 
D } 6,139 10 14,827 1,017 1,557 2,574 2,293 688 26,531 68 1,031 60 124,332 49,643 3,948 2,753 181,835 
1987 J 5,271 18 16,321 985 1,407 D392 1,347 1,223 26,573 60 1,146 58 124,036 49,964 4,039 2,830 182,132 
F 4,794 I 16,152 982 1,585 2,567 1,353 544 25,411 37 1,273 55 125,567 50,303 4,098 2,851 184,184 
M | 5,690 1 17,533 1,450 1,639 3,089 1,747 615 28,691 125 1,207 58 126,365 50,796 4,126 2,849 185,526 
A 5,394 7 18,437 1,332 1,662 2,994 1,895 688 29,415 160 1,081 46 128,657 51,689 4,218 2,863 188,713 
M } 5,304 5 17,342 1,328 1,908 3,236 1,681 624 28,192 97 1,021 40 128,748 52,831 4,202 2,874 189,813 
J 5,810 6 LSS, 1,423 1,878 3,301 eiey 799 26,984 126 878 32 130,931 54,890 4,334 2,881 194,073 
J 5,545 10 15,353 1,300 2,084 3,385 1,530 847 26,670 188 840 22 131,107 56,011 4,468 2,964 195,601 
A 5,706 14 13,757 1,456 1S 3,231 1,639 736 25,082 AIS 848 20 132,382 57,085 4,352 2,986 197,829 
S 5,380 6 13,349 1,587 2,207 3,794 1,691 844 25,063 130 838 8 133,599 59,731 4,483 2,550 201,339 
O Ff 5,319 3 16,021 1,447 2,510 3,958 957 886 27,144 153 891 11 135,161 60,700 4,431 2,646 203,992 
N 5,167 4 11,955 1,438 2,314 3,751 1,039 618 22,534 139 1,026 140 136,945 61,537 4,553 2,655 206,996 
D | 6,653 10 11,405 1,849 1,924 SIIB) 1,312 526 23,679 170 1,056 76 137,429 62,468 4,638 2,666 208,504 
1988 J 4,839 10 e7e9 1,518 1793 3,311 534 458 20,891 144 1,145 77 138,090 63,384 4,859 2,728 210,427 
lel 4,687 10 11,831 1,374 23259) 3,629 741 652 21,550 184 1,327 64 140,427 63,752 4,897 2,741 213,392 
M } 4,916 12 11,834 1,550 3,557 5,107 674 859 23,402 188 1,266 45 141,358 64,562 4,976 2,774 215,169 
A 4,522 20 12,816 1,852 3,800 5,653 953 482 24,446 152 1,174 50 142,498 65,287 4,993 2,763 216,915 
M } 5,101 I 12,464 1,679 3,616 5,295 709 873 24,443 159 1,043 39 143,975 66,359 S522 2,795 219,492 
J 4,933 1S 13,741 1,702 3,733 5,436 1,414 1,060 26,598 144 917 28 147,815 68,297 5,488 2,786 225,475 
J 5,206 30 13,824 13533 3,748 5,281 1,728 657 26,726 103 794 20 148,174 69,678 5,458 2,815 227,042 
A 252 2 14,613 1,723 3,580 5,303 1,287 495 26,951 99 794 3 146,853 71,123 5,510 2,842 227,224 
S 4,983 7 13,964 1,838 3,536 5,374 1,761 453 26,543 95 898 18 147,778 72,435 5,664 2,816 229,703 
O 6,057 18 15,596 1,996 3,640 5,637 327 571 29206) 1211 971 10 148,527 73,485 5,769 2,860 231,742 
N 4,783 10 15,196 1,751 3,696 5,446 1,471 438 27,343 95 948 76 149,252 74,577 5,801 2,747 233,495 
D | 6,605 95 14,690 PITS) 4,174 6,353 1,785 334 29,862 129 1,012 69 150,907 75,690 5,911 2,809 236,528 
1989 J 5,209 122 13,041 1,843 4,025 5,868 1,904 323 26,468 324 1,159 83 149,999 76,199 5,926 2,864 236,553 
F 5,036 14,161 1,827 3,381 5,209 1,135 450 25,991 248 1,332 73 153,495 76,885 SoS 2,877 240,825 
M | 4,609 13,973 1,787 3,369 5,156 1,032 431 2,202) ISS 1,257 72 155,829 78,008 6,096 2,920 244,337 
A 4,933 35 14,961 1,708 3,568 S275 1,156 520 26,880 233 1,015 61 157,415 79,051 6,235 ZIT 246,967 
M | 5,900 147 15,190 1,833 SPOT 5,059 332 394 27,022 187 1,026 22 159,301 80,230 6,370 2,976 250,111 
J 27 4] 15,588 1,938 3,328 5,266 1,309 572 27,994 259 942 29 162,706 81,625 6,511 3,019 255,093 
J 6,251 62 LS3773 1,468 2,543 4,011 387 618 27,102 181 910 26 164,189 82,689 6,556 3,021 257,573 
A 53313 3 17,020 1,487 2,072 3,559 544 579 DOW 3223 879 ©) 163,577 84,010 6,749 3,084 258,530 
S 4,815 16,825 , 1,761 1,809 3,570 554 625 26,389 233 868 10 167,006 85,392 6,747 3,091 263,347 
O | 5,340 31 15,978 1,468 2,198 3,666 538 488 26,041 156 934 12 165,348R 86,671 6,722 3,099 262,942R 
N 4,801 40 16,850 1,404 2,063 3,467 Isl 540 26,456 236 1,163 38 166,098 88,258 6,760 3,097 265,650 

















Less liquid Canadian dollar assets Total of Canadian dollar deposits Canadian Customers’ Other Total Total foreign Total End of 
Ayoirs de seconde liquidité en dollars canadiens foregoing with other banks dollar items liability assets Canadian _— currency assets _ assets period 

Ensemble Dépots en dollars cana- in transit under Autres dollar Ensemble des Ensemble En fin de 
Canadian securities des avoirs diens a d’autres banques (net) acceptances éléments assets avoirs en de lactif période 
Titres canadiens précédents Solde des Engagements de l’actif | Ensemble monnaies 

Operating Other effets en de clients des avoirs étrangeéres 

Provincial Corporate Corporations _ Total balances balances dollars au titre en dollars 
and Sociétés associated Total Soldes Autres canadiens en d’acceptations canadiens 
municipal with banks d’opérations soldes cours de 
Provinces et Shares Other Sociétés courantes compensation 
municipalités Actions Autres associées 


aux banques 


B635 B636 B637 B638 B616 B669 B639 Bo40 B628 Bo41 Bo42 B6o70 B671 Bo72 

1,356 5,813 4,092 171 11,432 217,400 320 5,572 374 25,636 8,661 257,963 198,707 456,670 1986 N 
1,420 5,855 5,075 168 12,518 220,884 147 6,119 20) 24,896 8,822 260,668 207,304 467,972 D 
1,401 5,882 4,484 168 WROB) 220,640 172 5,158 704 Pye) 8,889 261,478 192,761 454,238 1987 J 

1,605 5,978 4.44] 168 AOD 221,788 140 6,155 = jf538) 26,917 8,870 263,137 192,906 456,043 F 
1,834 S52 4,250 170 12,206 226,423 248 6,024 55 27,478 8,856 268,874 191,353 460,227 M 
1,953 6.079 4,810 173 13,015 231,144 316 6,675 = 1s)! 27,838 8,759 274,001 195,430 469,430 A 
1,812 5,958 4,608 173 12,552 230,557 180 5,880 oll 28,517 8,822 273,145 198,565 471,709 M 
1,650 5,867 4,585 173 12,276 233,334 155 5,989 —734 27,818 8,747 275,309 198,325 473,634 J 

1,641 5,785 4,175 178 git) 234,050 165 5,461 23, 28,388 10,854 278,894 186,333 465,227 J 

1,628 5,805 4,682 178 E293) 235,204 1o4 6,566 —100 28,294 10,867 280,995 186,133 467,128 A 
913 6,068 4,620 177 12,778 239,179 170 6,888 —451 28,644 10,828 285,259 186,209 471,468 Ss 
D212 6,005 5,007 181 13,465 244,601 138 6,287 —683 29,741 11,187 DONA 188,849 480,120 O 
2,522 6,004 4,727 181 13,434 242,963 198 5,562 09 30,118 LOS: 289,971 191,787 481,758 N 
2,443 SABI 4,345 182 12,901 245,085 211 6,658 381 Sil IS) 11,429 294,879 191,505 486,384 D 
2,248 5,928 4,228 187 L259 243,909 150 5,469 —204 31,440 11,238 292,003 180,639 472,642 1988 J 

1,738 5,897 4,291 188 12,114 247,056 \ 178 4,907 IVs) S975 11,160 294,149 176,139 470,288 F 
2,078 5,971 5,281 193 13,522 252,094 232 5,656 = 199) 3307 12,680 304,080 176,187 480,268 M 
2,276 5,987 5,578 290 14,1327 255,493 168 5,832 Sou 34,115 12,846 307,898 173,305 481,203 A 
2556 6,058 5,452 308 14,374 258,309 176 6,193 —680 34,488 12,880 311,365 174,284 485,649 M 
2,609 5,994 5,926 Pav) 14,761 266,835 D2 7,103 Al Seg 34,192 13,065 320,149 173,707 493.857 J 

2,857 6,002 6,089 236 15,183 268,951 182 6,271 Spas: 35,083 13,037 322,368 168,626 490,994 J 

3,294 6,003 6,214 228 15,739 269,914 212 7,043 250) 36,199 12,799 325,910 173,279 499,189 A 
3,117 5,932 5,909 227 15,185 271,431 292 6,459 =3)2) 37,769 12,521 327,917 170,554 498.471 S 
3,096 6,128 6,599 216 16,040 276,988 210 Sy —18 39,632 11,746 334,410 168,175 502,584 O 
913 6,052 6,444 DEB) 15,631 276,470 5i5)3) 6,724 —542 40,626 11,922 3355993 166,900 502,453 N 
2122 6,096 SE 215 14,960 281,349 296 6,616 io) 40,191 12,078 Boo a7 168,900 508,652 D 
3,012 6,166 6,196 221 S25 95) 278,616 Jiprey) 7,308 85 41,500 11,865 339,599 163,392 502,991 1989 J 

2,874 6,272 7,009 ZO 16,374 283,190 310 7,298 —1,820 41,885 12,086 342,950 170,046 512,996 F 
2,420 7,274 6,260 221 16,175 285,714 257 7,931 =I 42,449 12,044 347,477 169,197 516,674 M 
2,501 7,343 6,452 216 16,512 290,359 263 6,992 —903 44,086 12,128 392,925 166,076 519,001 A 
2,745 UID 6,614 216 16,968 294,101 SS 7,849 —1,160 43,499 11,927 356,531 168,871 525,402 M 
3,076 7,318 5,961 212 16,567 299,654 359 7,685 —858 42,044 Wee Nts 7 361,669 169,598 531,267 J 

Po 7,347R 5,820R 27 16,156 300,831 368 6,981 —209 43,078 12,257 363,306 168,507 531,813 J 

2,707 7,461 5,596R PAB} 15,976 301,524 422 7,019 —695 43,211 12,524 364,005 167,126 SoS A 
3,030 7,254 6,008 214R 16,506 306,241 376 7,294 —654 44.151 12,144 369,553 168,667 538,219 S 
2,623 7,385 5,555R 157R 15,719R 304,701R 397 TS9SR 532 45,269 12,806R 371,300R 160,954Rr 532,254rR O 
2,672 7,921 5,976 208 16,777 308,883 Shils) 8,474 =) 45.151 13,106 375,167 163,527 538,695 N 
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Chartered bank liabilities: Monthly series 


Banques a charte: Passif — Séries mensuelles 





Millions of dollars 
En millions de dollars 





End of 


period 


En fin de 


période 


1986 


1987 


1988 


1989 


N 


0 


OUZOMS“HKZySET= YZOU>SocCzZpyen 


ZOVYeocczerene 


Canadian dollar deposits 


Dépots en dollars canadiens 





Personal savings deposits 
Depots d’épargne des particuliers 





Chequable 
Trans- 
férables 
par 
cheques 


B678 


33,166 
33,164 


33,484 
33,666 
33,691 
34,994 
34,640 
34,181 
33,539 
33,144 
33,260 
32,949 
31,499 
31,433 


31,349 
30,655 
30,975 
31,707 
31,006 
31,711 
31,729 
31,678 
31,997 
32,187 
32,093 
325176 


32,064 
31,634 
31,726 
32,430 
31,239 
S22 7a, 
32,090 
32,278 
32,758 
32,660 
33,243 


Non- 
chequable 
Non 
transférables 
par chéques 


B679 


43,885 
43,974 


44,145 
43,884 
43,665 
44,665 
46,341 
47,852 
49,641 
50,776 
52,245 
53,013 
51,138 
51,994 


52,969 
52,599 
53,301 
54,817 
HME) 
56,770 
57,934 
58,732 
59,970 
60,846 
60,573 
61,396 


62,473 
62.470 
63,037 
64,434 
64,592 
66,150 
67,489 
68,718 
70,165 
71,732 
72,960 


Fixed 
term 

A terme 
fixe 


B680 


52,428 
52,718 


53,350 
5519075 
54,871 
54,483 
33/72 
53,261 
53,010 
52,618 
54,289 
54,151 


Total 
Total 


B654 


129,480 
129,855 


130,978 
131,525 
132,227 
134,142 
134,753 
135,294 
136,190 
136,538 
139,794 
140,113 
136,963 
138,224 


140,253 
141,018 
143,392 
145,768 
146,086 
148,233 
149,736 
150,762 
152,621 
154,232 
155,645 
157,333 


159,046 
161,101 
164,175 
167,375 
167,834 
Ne 2 75) 
172,833 
174,521 
176,616 
178,169 
181,897 


Non-personal term and 
notice deposits 


Dépots a terme ou a préavis 


autres que ceux des particuliers 





Notice 
A préavis 


B68 1 


12,706 
14,328 


13,276 
13,792 
14,372 
14,499 
14,881 
15,856 
15,908 
15,761 
16,273 
16,893 
16,648 
17,851 


15,534 
16,530 
16,257 
16,046 
16,573 
18,136 
17,093 
17,096 
17,730 
17,870 
18,002 
18,700 


17,242 
18,128 
17,979 
17,839 
18,482 
19,640 
es) 
19,710 
20,138 
20,330 
20,907 


Fixed term 
A terme 
fixe 


B682 


32,235 
33,280 


32,175 
33,085 
33,436 
895129 
34,689 
34,520 
34,023 
34,927 
33,784 
34,059 
34,695 
36,835 


35,895 
36,172 
36,421 
37,139) 
38,690 
40,379 
41,218 
41,521 
40,305 
39,028 
38,460 
39,248 


39973 
40,413 
42,012 
41,686 
40,943 
41,251 
41,208 
39,878 
40,909 
40,929 
40,830 


Total 
Total 


B683 


44,941 
47,609 


45,451 
46,877 
47,808 
49,628 
49,569 
50,376 
49,931 
50,688 
50,057 
50,952 
51,343 
54,686 


51,429 
52,702 
52,677 
53,781 
55,263 
58,515 
58,311 
58,618 
58,035 
56,899 
56,462 
57,948 


57,215 
58,541 
59,991 
59,525 
59,424 
60,891 
60,582 
59,588 
61,047 
61,260R 
61,737 


Gross demand deposits 


Dépéts a vue (montant brut) 





Personal 
chequing 
Comptes 
de chéques 
personnels 


B676 


3,440 
3,339 


3,321 
3,438 
3,248 
3,612 
3,563 
3,682 
3,588 
3,481 
3,489 
SHI29 
3,529 
3,500 


3,428 
3,396 
SiO 
4,250 
3,875 
4,528 
4,429 
4,158 
4,416 
4,609 
4,789 
4,600 


4,582 
4,841 
4,886 
5,103 
4,950 
3599) 
Se) 
5,156 
5,415 
5,093 
5,685 


Other 
Autres 


B684 


16,203 
16,784 


16,939 
15,780 
16,679 
W595 
Vi PA? 
18,420 
17,460 
17,960 
17,908 
18,971 
18,559 
19,032 


17,408 
17,324 
18,763 
18,331 
18,944 
20,386 
19,058 
19,875 
18,919 
19,861 
19,678 
19,824 


17,911 
18,304 
17,508 
17,407 
18,040 
18,276 
17,831 
17,960 
18,490 
18,101 
18,189 


Total 
Total 


B685 


19,643 
20,123 


20,261 
19,218 
19,927 
21,208 
20,775 
22,102 
21,048 
21,442 
21,396 
22,696 
22,088 
22532, 


20,836 
20,720 
22,740 
22,581 
22,819 
24,913 
23,488 
24,034 
233339 
24,471 
24,467 
24,424 


22,493 
23,144 
22,395 
22,510 
22,989 
23,675 
23,088 
23,117 
23,905 
23,194 
23,874 


Government 
of Canada 
Gouverne- 
ment 
canadien 


Total 
Total 


B6oS1 


194,965 
199,632 


197,578 
199,046 
202,770 
209,459 
206,691 
208,116 
208,438 
209,575 
212,686 
217,241 
213,457 
217,259 


BAS STS 
215,661 
219,326 
222,756 
22a He 
233,084 
233,693 
235,228 
234,771 
238,667 
236,642 
241,549 


239,301 
243,160 
247,839 
249,865 
PEN IEA| 
256,967 
257,321 
258,950 
262,214 
263,283 
267,632 


Advances 
from Bank 
of Canada 
Avances de 
la Banque 
du Canada 


Bankers’ 
acceptances 
Acceptations 
bancaires 


B686 


25,636 
24,896 


ej dopiles, 
26,917 
27,478 
27,838 
28,517 
27,818 
28,388 
28,294 
28,644 
29,741 
30,118 
Sule) ley 


31,440 
SES) 
SAG) 
34,115 
34,488 
34,192 
35,083 
36,199 
37,769 
39,632 
40,626 
40,191 


41,500 
41,885 
42,449 
44,086 
43,499 
42,644 
43,078 
43,211 
44,151 
45,269 
45,151 


Liabilities of 
subsidiaries 
other than 
deposits 
Engagements 
de filiales 
autres que 
les dépots 


B687 


2,003 
2,031: 


2,083 
EDS) 
2,128 
2,160 
DONS 
2,420 
22 
1,763 
1,689 
1,627 
1,709 
1,642 


1,565 
1,567 
1,762 
1,819 
1,844 
2,750 
3,133 
3,028 
3,105 
4.467 
4,044 
3,767 


4,295 
4,682 
4,502 
4,554 
4321 
4,617 
4,883 
4,383 
4,432 
3,571 
3,874 


S 35 








Other Minority Bank Appropriations for contingencies Shareholders’ equity Total Total foreign Total End of 
liabilities interest in debentures Provisions pour éventualités Avoir des actionnaires Total currency liabilities period 
Autres subsidiaries issued and ——————— = a liabilities Ensemble En fin de 
éléments du Participation outstanding Tax allowable Tax paid Capital stock Contributed General Retained Ensemble du du passif période 
passif minoritaire Débentures appropriations appropriations Capital-actions surplus reserve earnings passif en 
dans les bancaires Admissibles Libérées de —_—_—_—— Surplus Réserve Bénéfices monnaies 
filiales émises et en aux déductions Pimpot Common Preferred d’apport générale non répartis étrangéres 
circulation @impots Ordinaires Privilégiées 
BOo88 B689 Bo61 B690 B69 1 B692 B693 B694 B695 B696 B650 B675 Bo74 
6,887 64 2,362 1,254 384 7,206 3,559 522 10,085 256,625 200,045 456,670 1986 N 
6,964 65 2,342 1,261 385 7,254 3,858 Soi 10,122 260,275 207,697 467,972 D 
6,785 64 2,001 1,402 350 8,060 3,852 43 10,367 2595595 194,644 454,238 1987 J 
6,479 64 1,999 1,414 350 8,377 3,528 58 10,373 261,878 194,165 456,043 2 
7,176 64 1,999 1,414 350 8,685 83322 D3 10,375 266,715 193,512 460,227 M 
6,238 65 1,996 1,549 S22 8,715 3,326 53 10,544 273,056 196,374 469,430 A 
6,808 65 FOOT 1,555 321 8,710 3,440 53 10,436 271,728 199,981 471,709 M 
7,486 65 ONS 1,552 321 8,781 3,438 43 10,468 272,989 200,646 473,634 J 
7,630 66 1,918 1,312 276 8,820 3,438 43 7,791 270,756 194,471 465,227 J 
8,060 66 1,915 1,340 259 8,885 3,436 a) 7,806 272,029 195,099 467,128 A 
8,685 66 1,914 1,376 253 9,248 3,499 58) 7,989 276,561 194,908 471,468 S 
9,049 107 1,902 1,602 216 9592 3,499 314 7,933 283,344 196,777 480,120 O 
8,865 107 1,898 1,601 222 9,661 3,498 314 7,960 279,833 201,925 481,758 N 
9,489 108 2 1,605 222 9,738 3,497 314 7,970 285,528 200,856 486,384 D 
9,478 109 1,776 457 2 9,798 3,501 306 9,551 282,071 190,571 472,642 1988 J 
9,343 54 1,658 439 ? 9,877 3,499 305 91598 284,474 185,814 470,288 = | F 
15311 113 1,658 421 10,324 3,421 304 9,624 292,494 187,773 480,268 M 
13,124 140 1,644 3 10,432 3,421 302 10,101 298,163 183,040 481,203 A 
12,983 139 1,835 34 10,461 3,421 302 10,110 301,836 183,813 485,649 M 
13,874 188 1,903 33 10,588 3,387 300 10,126 310,862 182,995 493,857 J 
13,665 192 1,937 33 10,657 3,385 297 10,418 312,774 178,220 490,994 J 
14,460 191 1,932 32 10,737 3,388 296 10,465 316,373 182,816 499,189 A 
14,844 191 PSIG 24 10,914 3,344 296 10,526 318,410 180,061 498,471 S 
13,483 212 DAA 10,988 3,236 303 10,972 324,743 177,842 502,584 O 
13,919 211 2,190 11,088 B 212 307 10,995 323,561 178,892 502,453 N 
14,149 211 1, Says) 11,342 3,036 306 11,020 328,415 180,237 508,652 D 
14,368 223 Jays) 11,396 3,034 311 11,657 328,885 174,106 502,991 1989 J 
13,123 218 2,332 11,456 3,036 310 11,698 332,804 180,193 512,996 EF 
14,653 222 UST 11,512 3,035 314 LE 338,859 177,816 516,674 M 
14,984 222 2,164 Sy 7Al 3,117 230 12,245 343,649 175,352 519,001 A 
15,944 233 2,037 11,651 S119 230 12,287 345,462 179,940 525,402 M 
16,427 242 2,132 11,654 3,116 229 12,317 350,749 180,519 531,267 J 
17,199 245 2,326 Wig 3,097 228 12,842 353,585 178,228 531,813 J 
16,817 245 2,576 11,778 3,296 226 12,865 354,452 176,679 531,131 A 
17,558 246 STS 11,783 4,105 224 12,907 360,352 177,867 538,219 S 
17,679R 248 2,578 11,830 4,182 219 11,439R 360,377R 171,877R 532,254R O 
17,004 247 2,578 11,902 4,380 219 11,469 364,669 174,026 538,695 N 
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Banques a charte: Répartition régionale de lactif S 36 
Millions of dollars En millions de dollars 
End of Canadian dollar assets Avoirs canadiens 
period 
En fin de Bank of Canada Deposits Securities Titres Day-to-day, Loansto Loans to Personal loans Préts aux particuliers Resi- 
période deposits and with call and provinces munici- dential 
notes other Govern- Provin- Munic- Other Corporations short loans  Préts aux _ palities Personal Credit | Other Total mortgages 
Créances banks ment of _ cial ipal Autres associated Préts au provinces Préts loan plan cards Autres Total Préts 
sur la Dépots Canada Provin- Munici- with banks jour le aux Préts Cartes hypothé- 
Banque du dans Gouver- ces palités Sociétés jour, munici- —_ personnels de caires a 
Canada d’autres nement associées a yue ou palités a crédit Phabitation 
(dépots et banques canadien aux a court tempérament 
billets) banques terme 
B2577/ B2564/ B2590/  B2603/ B2616/ B2642/ B2629/ B2681/ B2694/ B2707/ = B2733/ B2746/ B2720/ B2760/ B2655/ 
89 76 602 15 28 54 41 93 706 19 45 58 32 72 67 
Newfoundland 1988 IV 94 210 59 53) 1 81 766 106 B25, 1,197 866 
Terre-Neuve 1989 I fl 183 15 Wil 88 764 101 336 1,201 876 
II 2 227 NS} 97 5 18 7192 100 326 1,218 900 
Il 71 223 21 68 10 85 815 108 345 1,268 938 
Prince Edward Island 1988 IV 20 51 11 6 I 24 196 DS) 66 287 185 
Ie-du-Prince-Edouard 1989 I 13 50 14 10 1 13 195 24 66 285 189 
ll 16 55 3 10 1 6 198 24 66 287 196 
Il 12 54 3 8 2 8 198 DS) 68 292 207 
Nova Scotia 1988 IV 159 5 358 9 159 | 5 19 1,852 Z3it 714 2,796 1,832 
Nouvelle-Ecosse 1989 I 125 5 322 16 162 | 2 By 1,855 229 710 2,794 1,877 
Il 122 l 389 24 166 4 10 17 1,896 231 706 2,834 1,942 
ll 121 I 393 22 198 | 3 19 1,904 249 746 2,898 2,044 
New Brunswick 1988 IV 106 267 72 97 12 14 1,195 157 393 1,745 1,141 
Nouveau-Brunswick 1989 I 85 248 33 109 12 1 3 1,198 148 389 35 1,168 
i 85 284 38 2) 12 2 12 1227 148 388 1,762 1,203 
ll 79 293 36 92 12 13 12 1,245 154 399 1,799 1,266 
Quebec 1988 IV 1,149 316 2,659 738 87 906 10 1132 64 587 6,219 1,514 3,121 10,853 13,955 
Québec 1989 I 745 475 2,414 669 67 jes | 12 49 74 534 6,199 1,425 35192 10,816 13,915 
II 948 409 2,608 746 52 eye 12 Ae 72 473 6,424 1,513 3,345 11,282 14,826 
ill 771 186 3,104 541 47 1,343 12 56 54 476 6,592 1,586 3,390 11,567 Seen 
Ontario 1988 IV 3,138 1,768 9,675 313 9 5,817 3) 1,885 19 169 122235 3,390 8,938 24,563 35,113 
Ontario 1989 I Pi 12}3} 1,899 8,798 276 8 6,731 14 iMesh} 13 401 12,431 35229) 9,188 24,846 36,815 
Il 2oili 2,023 9,044 398 11 6,638 16 1,587 66 155 12,684 3,308 9,480 25,472 38,843 
Ul 2170 1,829 8,489 B19) 1] 6,701 19 853rR 76 121 12,784 3,628 9,746 26,158 40,968 
Manitoba 1988 IV 235 867 102 126 1 54 1,070 334 674 2,078 2,903 
Manitoba 1989 | 165 698 89 170 3 59 1,075 322 649 2,046 TLS) 
II 204 700 63 142 11 84 1,086 326 654 2,065 2,971 
Il 176 762 58 133 5 73 1,088 350 676 2,114 3,058 
Saskatchewan 1988 IV 174 566 213 136 21 1,044 Py 617 1,873 2,461 
Saskatchewan 1989 I 120 541 446 161 1 47 1,053 208 605 1,866 2,475 
Ul 158 555 154 138 2 43 1,072 206 619 1,898 2,501 
iil 137 553 187 102 | 33 1,089 224 627 1,940 2,546 
Alberta 1988 IV 612 8 1,553 286 p 8) 5 2. 30 16 2,684 827 Syl 5,027 6,517 
Alberta 1989 | 443 34 1,468 139 2 1,060 3) 35 31 2,715 799 1,535 5,049 6,608 
Il 507 14 1,550 295 3 1,062 5 | 83 32 2,782 819 1,517 5,118 6,721 
ill 456 14 1,554 212 2 1,041 5 56 15 2,847 892 1,569 5,308 6,972 
British Columbia 1988 IV 750 204 2,035 312 3 610 5 12 9 26 3,545 1,102 2,130 6,777 10,496 
Colombie-Britannique 1989 | 540 243 1,932 242 Uf 735 6 16 25 37 3,621 1,069 2,154 6,844 10,924 
I 619 415 2,185 299 6 624 7 83 7 47 3,699 1,093 2,484 1s) 11,290 
Ill 663 417 225i) 362 8 593 5 Si] 11 25 3,805 EIFS) PPI 7,198 11739 
Yukon and N.W.T. 1988 IV 18 36 =) 8 | is) 10 35 118 205 
Yukon et T. N.-O. 1989 I 11 35 5 9 l 74 10 36 120 218 
II 14 34 o; 8 l 77 10 35 122 226 
Hl 13 33 5 2 2 | 78 11 35) 124 240 
Head Office and/or 1988 IV 152 4,610 2,766 472 27 3,152 170 181 31 
International 1989 I 153 5531 2,441 353 38 2,789 hi 83 33 
Siége social ou opéra- Il 154 5,181 3,224 884 80 3,010 160 76 35 
tions internationales Ill 148 SWRA) 2,681 1,084 58 2,982 162 21S 37 
Total 1988 IV 6,605 6,912 21,043 2,594 128 12,023 Dals) 2,214 129 1,012 30,879 7,904 18,531 57,314 75,706 
Total 1989 | 4,609 8,188 19,129 2,298 122 13,534 224 1,464 155 1,257 31,181 7,563 18,860 57,603 78,024 
il Sy 8,043 20,855 2,925 151 13,279 212 1,922 259 942 31,936 ILIA! 19,620 59,333 81,654 
Ul 4,815 7,670 20,395 2,904 125 13,262 214 1,179R 233 868 32,445 8,401 19,819 60,665 85,407 
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Foreign Items in All Total 
[TL tS LL aan currency transit other assets 
Non- Loans to businesses Préts aux entreprises Agricultural Other Leasing loans (net) assets Ensemble 
residential loans loans receivables and Solde des Autres de lactif 
mortgages Under authorized limits of (millions of dollars): Préts Autres Créances securities effets en éléments 
Préts hypothe- Consentis en vertu de crédits autorisés dont le plafond, en millions de dollars, est de: agricoles préts résultant Préts et cours de de lactif 
caires sur de baux titres en compensation 
immeubles Less 0.2 to 0.5 to 1.0 to 5.0 to 25.0 to 50.0 or Total financiers monnaies 
non than 0.2 0.5 1.0 5.0 25.0 50.0 more Total étrangeres 
résidentiels Moins 0.24 0.5 a 10a 5.0 a 25.0 a 50.0 ou 
de 0.2 0.5 1.0 5.0 25.0 50.0 plus 
SS EEE SE ee a ae ee ee a ee ee ee ee 
B2668/ B2773/ B2786/ B2799/ B2812/ B2825/ B2838/ B2851/ B2864/ B2877/ B2890/ B2903/ B2916/ B2929/ B2942/ B2550/ 
80 85 98 811 24 hak 50 63 76 89 902 15 28 4] 54 62 
ee a en 
26 252 83 76 La 148 65 39 841 18 90 11 32 =3 253 3,828 
25 259 93 86 213 133 67 46 896 18 105 7 35 =5) 221 3,819 
25 242 104 91 243 168 58 a8 959 15 113 i 34 7 231 3,999 
26 223 95 102 234 172 93 55 974 5 121 7 46 =i 227 4,084 
19 75 27 31 56 7 8 204 65 17 1 ] =I 58 946 
19 ah 30 29 Sil 25 8 225 58 25 1 l —4 67 969 
19 87 30 Dy 62 19 2 I 229 57 23 | I = 63 966 
19 84 28 28 59 13 1 212 68 24 1 | = 60 969 
40 SIS 171 162 398 333 170 186 1,934 61 272 120 226 =) 939 8,927 
47 545 19] iat 438 315 99 189 1,948 58 265 122 231 S118) 1,042 9,030 
46 541 191 178 461 354 116 147 1,988 61 oS 124 139 eal 1,150 9,244 
55 476 197 185 460 398 157 127 2,000 65 235 143 139 = ty 1,098 9,422 
45 276 138 118 271 157 46 224 1,230 61 99 37 44 —9 583 5,546 
45 355 150 136 274 219 48 143 1,325 55 105 18 53 —14 643 5,633 
44 455 166 135 276 200 62 89 1,382 55 103 19 51 =i 611 5,716 
46 367 160 142 285 204 71 116 1,346 57 108 19 59 ale 665 5,888 
1,229 2,688 i 38S) 1,382 4,084 3,910 855 897 15,149 1,037 1,479 670 3,066 = 9}5) 7,501 61,362 
1,084 2,489 1,459 1,534 4,434 4,139 908 1,215 16,179 1,037 L525 719 2,831 =i 7,952 62,529 
1,218 2,441 1,429 1,569 4,692 4,359 962 1,547 16,998 1,080 1,488 772 2,800 =1(5)11 8,256 65,333 
1,213 3,243 1,497 1,558 4,647 4,081 = 968 1,429 17,422 1,085 1,663 763 3,009 —244 8,304 66,765 
2,408 3,995 2,361 2,444 7,744 8,611 3,252 4,202 34,208 1,961 4,838 1,070 13221 =309 31,434 171,302 
2,675 5,845 2,545 2,603 8,129 9,136 3,244 4,351 35,853 1,818 5,448 1,183 12,696 —545 32,468 174,844 
2,961 6,281 2579 2,704 8,516 9,661 3,681 5,887 39,309 1,920 6,433 1,218 15,736 —614 33,137 186,666 
3,069 5,418 2,684 2,851 8,838 10,313 3,590 5,401 39,110R 1,894 6,496R 1,255 14,571 —329R 34,478R 188,313R 
222 390, 186 156 446 459 137 270 2,045 760 347 98 430 =i 902 11,139 
223 603 194 170 465 447 119 193 2,191 811 384 94 737 —46 974 11,521 
233 409 220 196 514 465 165 244 2 768 385 92 436 = 865 11,203 
235 395 228 186 504 435 182 203 DAB I 765 374 100 694 —20 886 11,544 
531 390 186 143 254 164 126 80 1,343 1,465 132 53 1,382 20 744 11,069 
522 375 186 146 271 166 Va 47 1,268 1,664 152 61 1,364 —43 763 11,409 
515 285 196 161] 313 188 206 715 1,424 1,280 142 56 1,451 28 783 11,076 
509 315 200 164 295 183 141 12 1,310 1,167 136 60 1,263 Al 841 10,768 
463 1,179 423 410 1,580 1,834 649 1,815 7,888 2,219 810 410 4,405 —44 6,289 37,451 
486 E225 440 421 1,649 1,811 476 1,425 7,447 2,282 788 342 4,197 = 15 6,631 36,974 
471 1,432 443 430 1,570 1,771 540 1,273 7,459 2,238 714 364 4,433 —46 6,432 37,456 
580 1,250 443 438 1,582 1,754 399 1,390 7,256 2,202 795 366 5,124 =—hs) 5,728 37,611 
919 1,716 733 687 1,932 1,414 468 870 7,819 543 1,163 347 1,885 —40 4,622 38,497 
964 1,910 7716 726 2,022 1,594 559 1,028 8,615 590 1,296 380 1,682 —39 4,934 39,972 
973 1,654 803 745 2,110 NSF 646 896 8.811 600 1,315 373 2,067 —14 4,926 41,903 
986 Joy 832 775 2,338 2,071 684 741 8,994 583 1,140 382 2,151R 36R 5,178R 42,780R 
14 US 23 14 2 5 141 1 7 1 = 25 Sa) 
14 70 26 17 Ii 12 141 7 l 1 =5 23 584 
13 74 D3 16 22 15 I 151 7 i i =3 25 605 
15 74 26 13 1) 8 139 14 I =) oy 613 
10 5,808 108,356 885 31,384 158,007 
9 6,324 108,947 410 32,108 159,390 
9 6,022 109,200 1,053 27,865 156,954 
12 9,007 108,917R 70 28,868 159,462R 
3,927 135152 5,665 5,622 16,964 17,041 5,776 8,581 72,802 8,189 15,062 2,818 133,041 186 84,734 508,652 
6,111 13,753 6,088 6,039 17,970 17,996 5,607 8,636 76,089 8,391 16,425 2,929 132,773 —475 87,827 516,674 
6,528 13,901 6,183 6,252 18,780 19,156 6,438 10,211 80,922 8,075 16,970 3,030 136,349 178 84,337 531,181 


6.764 13,398 6,390 6,441 19,275R 19,631 6,286 9,474 80,879 7,892 20,113 3,099 135,974 —614 86,359 538,219 
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Banques 4 charte: Répartition régionale du passif S 38 
Millions of dollars En millions de dollars 
End of Canadian dollar deposit liabilities Dépéts en dollars canadiens 
period 
En fin de Personal savings deposits Dépéts d’épargne des particuliers Non-personal term and notice deposits 
période Dépots a terme ou a préavis autres que ceux des particuliers 
Chequable Non-chequable Fixed Total 
Transférables par chéques Non transférables par cheques term Total Notice Bearer term Other Total 
A terme A Billets fixed term Total 
Daily interest Other Total Daily interest Other Total fixe préavis a terme Autres a 
A intérét Autres Total A intérét Autres Total au porteur terme fixe 
quotidien quotidien 
B5440/ B5453/ B5427/ B5479/ B5492/ B5466/ B5505/ B5518/ B5544/ B5557/ BS570/ BS5531/ 
52 65 39 91 504 78 17 30 56 69 82 43 
Newfoundland 1988 IV 187 38 225 419 564 983 598 1,806 181 5) 182 369 
Terre-Neuve 1989 I 182 39 221 447 547 994 668 1,882 160 214 374 
i 188 42 230 503 S5il 1,055 694 1,978 206 206 412 
Il 193 43 285 562 533 1,095 707 2,037 215 193 407 
Prince Edward Island 1988 IV 94 13 108 102 126 229 200 536 48 31 79 
lie-du-Prince-Edouard 1989 | 94 13 107 110 121 230 PED 559 44 Sil 81 
I 98 13 110 127 120 247 231 589 46 33 79 
il 96 13 109 142 117 259 233 602 49 34 82 
Nova Scotia 1988 IV 663 133 796 876 951 1,826 1,247 3,869 409 251 661 
Nouvelle-Ecosse 1989 I 647 132 779 942 911 1,853 13393 4,024 335 272 608 
Il 642 133 776 1,068 885 1,952 1,467 4,195 385 344 729 
il 662 138 800 1,188 865 2,053 1,525 4,379 395 318 713 
New Brunswick 1988 IV 44] 88 528 569 585 1,153 1,013 2,695 263 213 476 
Nouveau-Brunswick 1989 I 435 86 521 609 559 1,168 1,112 2,801 243 394 637 
II 437 86 523 676 532 1,208 1,165 2,897 266 345 612 
Il 455 90 545 744 519 1,264 1,187 2,995 305 241 547 
Quebec 1988 IV 4,730 1,495 6,225 4,059 3,219 7,278 14,626 28,128 3,056 555 5,017 8,629 
Québec 1989 | 4,676 1,485 6,161 4,233 2,968 7,202 15,729 29,091 3,069 435 5,302 8,806 
Il 4,913 1,581 6,494 4,584 2,887 7,470 16,481 30,446 3,443 409 4,820 8,672 
Ill 5,020 1,510 6,529 4,902 2,840 7,743 16,715 30,987 3,319 397 4,646 8,362 
Ontario 1988 IV 12,522 2,224 14,746 18,961 10,297 29,259 23,882 67,887 8,950 4,624 16,155 29,728 
Ontario 1989 | 12,307 2,145 14,452 20,263 9,754 30,018 26,172 70,643 8,583 6,043 16,614 31,240 
i 12,391 2,332 14,722 22,100 9,596 31,696 2,939 73,957 9,149 4,812 15,901 29,862 
Ill 12,564 2,316 14,880 24,361 9,362 33,723 27,611 76,214 9,330 SHBY? 15,924 28,986 
Manitoba 1988 IV 1,322 120 1,442 1,554 1,336 2,890 PYG fe)s) 7,065 724 5 679 1,408 
Manitoba 1989 | 1,292 118 1,410 1,648 1,262 2,910 2,993 318 591 791R 1,382 
Il 1,248 WF 1,365 1,766 1,198 2,964 3,133 7,462 641 10 507 1,158 
ll 1,266 115 1,381 1,908 1,168 3,076 3,146 7,603 688 481 1,169 
Saskatchewan 1988 IV 1,213 73 1,286 1,443 1,059 2,502 2,657 6,445 510 10 613 Ss) 
Saskatchewan 1989 I 1,249 71 1,320 1,599 999 2,598 2,872 6,790 498 1 611 1,110 
Il 1,154 69 1,223 1,692 930 2,622 3,002 6,847 517 481 998 
Il 1,165R 68 1,234 1,823 902 2125 3,032 6,991 516 478 994 
Alberta 1988 IV 2,304 154 2,458 3,758 2,224 5,982 6,309 14,749 2,650 46 2,008 4,704 
Alberta 1989 I 2,282 151 2,434 4,046 2,116 6,162 6,955 IS S5i 2,415 79 1,894 4,388 
I 2,249 148 2,397. 4,383 2,028 6,412 7,240 16,049 2,818 30 1,981 4,829 
il 2,303 150 2,453 4,792 2,007 6,799 7,365 16,617 3,037 9 1,847 4,893 
British Columbia 1988 IV 3,809 491 4,300 6,133 2,782 8,915 8,829 22,044 1,718 82 2,380 4,180 
Colombie-Britannique 1989 I 3,786 480 4,266 6,770 2,628 9,399 9,617 23,282 1,813 548 2,668 5,029 
II 3,852 523 4,375 7,504 2,561 10,065 10,209 24,649 1,915 603 3,020 5,538 
tl 3,987 540 4,527 8,409 2,548 10,957 10,352 25,836 2,047 534 2,882 5,463 
Yukon and N.W.T. 1988 IV 51 2 54 71 43 113 o9) 266 69 48 117 
Yukon et T. N.-O. 1989 | 47 2 49 1) 39 115 118 282 63 44 107 
Il 52 3 55 85 41 126 125 306 74 Dili 101 
Ill 55 3 58 94 42 135 124 317 54 33 87 
Head Office and/or 1988 IV 8 266 266 1,569 1,843 123 6,971 7,095 
International 1989 | 5 390 390 1,561 1,956 167 7,072 7,239 
Siége social ou opéra- Il 7 332 332 1,561 1,901 180 7,819 7,999 
tions internationales Il af B35 335 1,696 2,039 184 9,376 9,559 
Total 1988 IV 27,335 4,833 32,176 37,945 23,451 61,396 63,762 157,333 18,700 5,328 34,550 585577) 
Total 1989 I 26,998 4,723 31,726 40,743 22,294 63,037 69,412 164,175 17,979 7,107 35,914 61,000 
Il 27,224 5,046 32,277 44,489 21,662 66,150 72,848 171,275 19,640 5,865 35,485 60,990 


Hl 27,766 4,985 32,758 48,925 21,240 70,165 73,693 176,616 20,138 4,673 36,452 61,263 
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Foreign currency deposit liabilities Acceptances Debentures Appropriations All Total 
Dépots en monnaies étrangéres Acceptations issued and for contin- other liabilities 
Gross demand deposits outstanding gencies and liabilities Ensemble 
Montant brut des dépéts a vue Demand Notice Fixed Total Débentures shareholders’ Autres du 
A vue A term Total en equity éléments passif 
Personal Other Total Govern- Total Of which: Dont : préavis A circulation Provisions du passif 
chequing Autres Total ment of Total terme pour 
Comptes Canada Provincial Other fixe éventualités 
de chéques Gouverne- governments banks et avoir 
personnels ment Gouverne- Autres propre des 
canadien ments banques actionnaires 
provinciaux 
BS597/ B5610/ B5584/ BS623/ B5414/ B5636/ B5649/ B5675/ B5688/ B5701/ B5662/ B5714/ B5727/ B5740/ B5753/ B5400/ 
609 22 96 35 26 48 61 87 700 13 74 26 39 52 65 WZ. 
61 221 282 14 2,471 i 5 6 2D) 32 112 19 157 120 2,911 
63 180 242 3 2,502 27 5 5) 11 22 81 19 164 128 2,916 
2 216 288 13 2,690 35 7 6 56 69 87 18 186 159 3,210 
2. 201 274 5) 2,724 32 8 6 7] 20 83 25 193 167 3,211 
17 48 65 3 683 10 4 l 2 7 27 6 46 32 801 
17 43 59 l 700 18 4 I 2 il 36 6 49 37 834 
19 55 74 3 746 14 4 1 2) 6 31 6 50 41 881 
19 48 67 1 752 12 3 1 2 6 27 8 a8) 43 889 
146 366 512 26 5,067 28 l 21 18 499 538 727 76 386 220 7,014 
145 308 453 5 5,090 221 I 11 18 479 508 826 74 398 242 7,138 
158 325 482 21 5,428 53 l 25 17 476 518 928 71 416 276 7,637 
158 323 482 9 5,582 17 16 21 502 539 869 88 464 308 7,850 
83 233 316 17 3,503 43 19 13 26 58 429 36 235 155 4,416 
84 211 295 4 Sie 48 25 12 108 144 485 38 257 171 4,833 
89 218 307 14 3,830 65 23 12 Bil 67 452 32 264 194 4,838 
92 229 321 6 3,870 20 19 14 26 59 504 41 281 209 4,964 
451 DB 3,361 194 40,313 149 205 625 323 2,880 3,828 5,824 623 ZOD 2,587 56,103 
430 PENG 3,147 47 41,091 262 194 542 330 2,630 3,502 6,396 598 2,978 2,499 57,064 
497 2,799 87295 170 42,583 117 SnD 953 334 D535 3,420 6,687 513 3,082 2 Sie. 58,857 
448 2,643 3,091 66 42,506 51 279 SU 362 2,601 3,479 6,741 541 3,160 2,642 59,069 
1,411 9,142 10,554 508 108,677 365 2,548 1,608 1,123 14,303 17,033 24,049 7h 9,340 W219 167,589 
1,495 8,364 9,859 113 111,854 DEAT 2,581 1,587 1,138 13,610 16,334 25,025 1,258 9,750 7,070 171,291 
1,646 8,500 10,146 426 114,391 278 2,332 1,614 1,188 14,537 17,340 25,281 1,287 10,079 8,110 176,487 
1,585 8,412 O97 177 WSs375 270 27333 1,799 1,114 14,037 16,951 27,083R 1,446 10,665 8,287 179,806R 
160 559 Gilg, 36 9,228 21 I 60 46 386 492 569 101 671 341 11,402 
156 468 624 8 9,326 177 60 43 186 290 615 94 684 377 11,386 
174 496 670 30 9319 DD, 1 53 41 186 280 533 90 690 361 11,274 
168 472 640 1 9,423 30 I 55 45 211 310 548 105 740 339)3) 11,519 
165 430 S95 30 8,203 36 32 17 32 80 426 81 589 287 9,667 
164 363 S27, 6 8,433 42 19 16 18 2 436 78 618 320 Qi 
172 376 548 24 8,417 17 50 15 18 82 450 74 616 3271 9,968 
174 374 548 11 8,544 30 28 17 28 73 502 91 663 351 10,224 
568 1,545 BSNS 106 21,671 847 7 142 106 548 796 5,193 268 1,590 1,470 30,988 
565 1,427 1,992 24 PARIS) LoAs 40 154 94 785 1,032 5,546 269 1,659 1,548 32,008 
603 sly) DMP 92 23,092 i725) 18 157 92 630 879 5,321 256 LS: Li? 32,835 
594 1,434 2,028 33 23) 3)! 15353 13 153 101 550 804 4,581 295 1,837 1,652 32,741 
528 DISS 2,683 136 29,042 46 74 287 269 1,214 1,771 3,587 B27) 292 1,055 37,969 
538 2,316 2,854 35 31,199 122 76 249 269 1,283 1,801 3,801 326 2,363 1,238 40,727 
581 2,390 2,971 128 33,286 186 149 280 261 1,329 1,869 3,744 343 2,484 1,356 43,083 
Sig 2,466 3,044 55 34,398 139 152 306 278 16259 1,844 3,941R 400 2,691 1,494 44,774 
16 99 115 6 505 Zl I 2 3 4 34 24 570 
16 72 88 1 478 9 I 1 2 4 34 24 543 
19 80 100 4 $12 15 I I 1 3 4 35 25 579 
20 89 108 BD, 514 6 1 2 3) 5 38 aE 587 
993 2,116 3,109 138 12,185 5,508 7,077 TPAD) 122,595 136,886 2,090 D295 7,538 15,197 179,221 
1,213 1,041 2,254 24 11,473 5,038 6,393 8,015 119,641 134,049 2,347 SS 7,636 16,716 177,996 
1,369 1,303 2,671 101 12,673 5,409 6,720 7,760 120,382 134,862 2,041 5,665 7,697 18,682 181,619 
1,506 1,798 3,305 35) 14,956 6,279 6,889 7,160 119,233 133,283 DANS) 5,384 8,233 18,621 182,591 
4,600 19,824 24,424 1,214 241,549 1,584 8,344 9,881 OST 142,507 KG1ES25 43,032 8,133 25,705 28,708 508,652 
4,886 17,508 22395 270 247,839 PIO?) 7,930 9,048 9,942 138,753 157,743 45,594 8,540 26,587 30,371 516,674 
5399 18,276 23,675 1,027 256,967 2,053 8,221 9,487 9,728 140,180 159,394 45,554 8,359 27,316 33,677 531,267 
5,415 18,490 23,905 430 262,214 1,961 9,057 9,794 9,121 138,456 157,371 46,994 8,428 29,019 34,194 538,219 


Cc ri Chartered banks: Quarterly classification of loans to non-financial corporations and unincorporated businesses by type and size of authorization 
Banques a charte: Ventilation trimestrielle des préts aux sociétés non financiéres et aux entreprises individuelles, par type de prét et montant 
autorisé S 40 





Millions of dollars En millions de dollars 














End of Canadian dollar loans 
period Préts en dollars canadiens 
En fin 
de Amounts outstanding under authorized limits of (millions of dollars): 
période Encours des préts consentis en vertu de crédits autorisés dont le plafond, en millions de dollars, est de: 
Demand loans Préts 4 yue Term loans Préts a terme Demand and Total 
a term loans Total 
50.0 25.0 5.0 1.0 0.5 0.2 Total 50.0 25.0 5.0 1.0 0.5 0.2 Total less than 0.2 
or more to 50.0 to 25.0 to 5.0 to 1.0 to 0.5 Total or more to 50.0 to 25.0 to 5.0 to 1.0 to 0.5 Total Préts a vue 
50.0 25.0 5.0 1.0 0.5 0.2 50.0 25.0 5.0 1.0 0.5 0.2 ou a terme 
ou plus a 50.0 a 25.0 a 5.0 a 1.0 a 0.5 ou plus a 50.0 a 25.0 a 5.0 a 1.0 a 0.5 (moins de 0.2) 
BS15 B514 B513 B512 BS11 BS10 BS09 B508 B507 B506 BS05 B504 B503 BS02 B501 B500 
1981 9,496 Siew 9,927 9,267 3,677 4,008 40,128 8,896 1,964 4,515 3,961 1evalh 2,026 23,075 15,073 78,276 
1982 10,002 3,388 8,862 8,539 3,283 3,762 37,837 10,279 2,096 5,734 4,574 1,740 2,183 26,606 14,572 79,015 
1983 6,540 2,604 UMS 7,634 2,925 3,439 30,400 7,620. 2,203 5,876 4.630 ks) 2,380 24,446 15,864 70,709 
1984 7,764 2,776 Hesyen 7,799 2,984 Sly 32,027 9,488 2,264 6,196 4,775 1,830 2,359 26,912 15,834 74,773 
1985 9,047 2,526 7,852 7,840 2,839 3,194 33,298 7,580 1,936 6,297 5,183 1,961 2,534 25,490 16,455 75,243 
1986 5,592 2,516 8,519 8,298 3,114 BS 37 31,376 5.416 1,870 6,316 5,505) 2,139 2,716 24,023 16,311 71,710 
1987 6,642 2,854 8,720 9,709 3,385 3,488 34,798 4,726 2227, 6,144 5,686 2,302 2,936 24,021 18,424 77,244 
1988 6,222 332 10,126 11,040 3,754 3,932 38,386 3,271 2,490 6,687 6,747 2,606 ByZo 25,053 18,790 82,229 
1982 I 10,516 3,747 10,542 9,646 3,720 4,007 42,179 9,187 DSi 5,080 4,254 1,637 2,101 24,574 14,325 81,078 
il 9,162 3,670 10,581 9,707 3,707 4,099 40,926 9,239 2,056 5,773 4,437 1,730 2,191 25,426 14,816 81,168 
Ill 11,520 3,672 9,879 9,302 3,484 3,948 41,805 10,052 2,022 5,933 4,639 1,721 ZIND: 26,578 13,603 81,986 
IV 10,002 3,388 8,862 8,539 3,283 3,762 37,837 10,279 2,096 5,734 4,574 1,740 2,183 26,606 14,572 79,015 
1983 I 8,955 Seas) 8,524 8,542 3,288 Sie 36,295 9,957 DOSS) 5,835 4,596 1,794 Pp Ys) 26,650. 14,231 77,176 
il 7,044 3,004 8,018 8,461 3,205 3,714 33,447 9.283 1,524 5,592 4,521 1,766 2,224 24,910 16,131 74,488 
Il 6,227 2,823 7,630 8,042 3,012 35575 31,310 8,685 1,937 5,739 4,464 Ih /Bil 2,386 24,942 15,510 71,762 
IV 6,540 2,604 7,258 7,634 2,925 3,439 30,400 7,620 2,203 5,876 4,630 1,736 2,380 24,446 15,864 70,709 
1984 I 6,321 2,515 7,308 8,106 3,082 3,534 30,866 8,649 1,932 6,185 4,764 1,731 2,420 25,680 16,015 72,560 
Il 200. 2,501 7,528 7,878 3,029 Bo2 31,466 8,672 1,978 6,029 4,861 1,810 D256 25,607 15,812 72,885 
Hl 7,969 2,778 7,569 8,011 3,008 Be2AI6 32,551 9,039 2,093 5,944 4,841 1,776 2,269 25,963 15,861 74,375 
IV 7,764 2,776 7,531 7,799 2,984 3,172 32,027 9,488 2,264 6,196 4,775 1,830 2,359 26,912 15,834 74,773 
1985 | 9,102 2,897 8,230 8,428 3,158 3,314 35,128 8,814 2,077 6,219 4,832 1,850 2,365 26,157 15,653 76,938 
il 9,137 2,953 8,280 8,407 3,059 3,284 35,119 8,385 2,084 6,475 4,923 1,894 2,541 26,303 15,864 77,287 
Ill 9,240 2,764 TIPAL 8,120 2,932 3,290 34,073 6,744 2,025 6,286 5,030 1,917 PSpis: 24,525 16,438 75,036 
IV 9,047 2,526 7,852 7,840 2,839 3,194 33,298 7,580 1,936 6,297 5,183 1,961 2,534 25,490 16,455 75,243 
1986 | 11,764 3,435 9,071 8,402 3,016 3,320 39,008 10,126 2,001 6,628 5,082 1,918 2,559 28,314 17,370 84,692 
Il Powe) 2,597 8,69 | 8,569 3,139 3,410 33,776 6,726 1,994 6,383 5,188 2,010 2,501 24,802 16,317 74,896 
Ill 7,052 2,718 8,526 8,561 3,183 3,405 33,445 6,596 1,661 6,668 5,326 2,101 2,594 24,945 16,150 74,540 
IV 5,592 2,516 8,519 8,298 3,114 3337. 31,376 5,416 1,870 6,316 5,565 2,139 2,716 24,023 16,311 71,710 
1987 | 5,369 2,542 8,396 8.987 SS 3,381 31,906 5,206 2.007 6,282 5,516 225i, 2,805 24,073 16,435 72,414 
Il 5,749 2,756 8,803 9,410 3,320 3,445 33,484 5,477 22255 6,602 5,742 2,314 2,940 25,331 15,528 74,344 
I 6,524 2,506 8,888 9,521 3,445 3,518 34,402 5,386 2,049 6,221 5,552 2,270 2,807 24,284 17,223 75,908 
IV 6,642 2,854 8,720 9,709 3,385 3,488 34,798 4,726 222 6,144 5,686 2,302 2,936 24,021 18,424 77,244 
1988 | 6,478 3,098 9,721 10,766 3,787 3,665 feo Wl Salil 2,049 6,507 5,871 2,408 3,001 24,947 17,995 80,459 
Il 6,869 3,169 10,637 11,209 3,866 3,904 39,654 4,946 2,325 6,402 6,192 2,428 Basa 25,450 17,509 82,613 
Il 6,412 3,072 10,420 11,154 She 3,881 38,713 3,408 2,384 6,318 6,298 255 12) 3,190 24,110 18,480 81,302 
lV 6,222 3,312 10,126 11,040 3,754 3,932 38,386 3,271 2,490 6,687 6,747 2,606 3,251 251053) 18,790 82,229 
1989 | 6,632 3,426 10,950 12,286 4,119 4,222 41,635 3,543 2,105 7,362 6,722 2,723 3,421 25,875 17,800 85,309 
ll 8.114 3,948 12,149 13,016 S555 4,331 45,892 2,904 2,417 7,234 6,780 2,720 3,384 25,438 18,578 89,909 
ill 7,469 3,762 12,670R 13,441 4,441 4,504 46,286R 3,391 BES Sy) 6,951 6,735R 2,803 3,461 25,897R 17,836 90,019 
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Millions of dollars En millions de dollars 











End of Foreign currency loans 
period Préts en monnaies étrangéres 
En fin i ir i ener a ATs ee a ee ee a ee CS Se eS es 
de Amounts outstanding under authorized limits of (millions of dollars): 
période Encours des préts consentis en vertu de crédits autorisés dont le plafond, en millions de dollars, est de : 
eee ee 
Demand loans Préts A vue Term loans Préts 4 terme Demand and Total 
term loans Total 
50.0 25.0 5.0 1.0 0.5 0.2 Total 50.0 25.0 5.0 1.0 0.5 0.2 Total less than 0.2 
or more to 50.0 to 25.0 to 5.0 to 1.0 to 0.5 Total or more to 50.0 to 25.0 to 5.0 to 1.0 to 0.5 Total Préts 4 vue 
50.0 25.0 5.0 1.0 0.5 0.2 50.0 25.0 5.0 1.0 0.5 0.2 ou a terme 
ou plus a 50.0 a 25.0 a 5.0 a 1.0 a 0.5 ou plus a 50.0 a 25.0 a 5.0 a 1.0 a 0.5 (moins de 0.2) 
B547 B546 B545 BS44 B543 BS42 B541 B540 B539 B538 B537 BS536 B535 B534 B533 B532 
1981 1,567 621 989 563 123 98 3,961 8,490 939 1,691 44] 55 38 11,654 1,851 17,466 
1982 2,361 419 1,052 651 119 83 4,685 10,537 1,609 2,495 495 61 4] 15,239 53 21,676 
1983 2,176 684 1,154 605 121 88 4,828 9.943 2 WS 2,699 472 49 37] 15,314 1,033 21,174 
1984 2,486 569 903 500 99 68 4,627 10,160 1,828 2,602 43] 59 32 Neopia 1,320 21,058 
1985 2,666 755, 879 S27] 91 67 4,983 12,261 2.291 3,250 658 71 32 18,563 1,374 24,920 
1986 4,330 483 1,130 436 85 61 6,525 11,672 2,074 3,454 664 58 31 17,953 1,340 25,817 
1987 [eres O72 393 1,130 501 96 67 B25 9) 10,777 2,471 3,397 587 52 33 17,317 1,488 24,065 
1988 2,034 3! 1,118 44] 106 52 4,303 8,319 YASS 3,994 714 103 52 15,896 2,099 22,297 
1982 | 2,402 628 1,138 589 157 122 5,037 8,566 1,449 1,998 433 77 4| 12,563 1,963 19,563 
Il PDN 554 1,249 614 143 86 4,882 10,624 1,556 1,971 335 66 38 14,590 2,107 21,580 
Il 2,055 821 1,133 644 125 86 4,864 10,353 1,412 2,382 474 68 38 14,727 1,063 20,654 
IV 2,361 419 1,052 651 119 83 4.685 10,537 1,609 2,495 495 61 4] 15,239 e753 21,676 
1983 I 2,764 473 1,031 584 121 72 5,046 10,243 1953 2,191 469 63 4| 14,960 833 20,838 
Il 1,694 595 1,126 581 13 82 4,214 10,000 2,242 Pysysh) 440 66 45 1325 528 20,067 
Il 1,958 642 1,225 612 139 88 4,664 10,132 1,810 2,378 486 60 39 14,904 938 20,506 
IV 2,176 684 1,154 605 121 88 4,828 9,943 2,113 2,699 472 49 37 15,314 1,033 21,174 
1984 | 2,356 970 1h2793 626 145 95 5,465 10,300 2,071 2,889 417 52 Shi 15,767 774 22,006 
Il 2,710 707 1,067 650 123 il Bio33 10,628 1,886 2,543 438 on 34 15,586 873 21,792 
Il 2,477 688 890 576 107 76 4.814 9,980 1,844 2,435 417 68 31 14,774 1,023 20,610 
IV 2,486 569 903 500 99 68 4,627 10,160 1,828 2,602 43] 59 32 ld ak 1,320 21,058 
1985 I 2,490 31) 938 572 100 80 4.756 TE257, D385) 2,862 456 65 32 17,006 1,065 22,827 
0 2,790 467 1,091 465 hy 69 4,999 10,428 2,585 2,891 550 56 as 16,536 1,195 22,730 
It 2,386 558 901 522 103 70 4,541 12,046 PE AMG) 3,088 637 69 28 18,186 1153 23,880 
IV 2,666 753 879 $27 91 67 4,983 12,261 2,291 3,250 658 Ws 32 18,563 1.374 24,920 
1986 I 2,547 665 839 $24 107 62 4,744 11,478 DN S210 621 94 34 17,656 1,338 23,738 
Il 3,390 581 829 466 101 65 5,431 11,848 2228 3,640 646 69 34 18,466 1,381 25,277 
Ul 4.261 631 1,153 492 81 60 6,679 11,187 1,894 3,599 646 79 30 17,435 1,295 25,409 
IV 4,330 483 1,130 436 85 61 6,525 11,672 2,074 3,454 664 58 31 17,953 1,340 25,817 
1987 I 2,888 394 933 465 76 55 4,811 9,917 1,848 3,567 675 61 30 16,099 1,314 22,224 
Il 2,473 ait! 1,008 442 90 51 4,621 9,015 2,412 3,762 671 56 34 5.9511 2,341 22,913 
Ul 1,995 312 932 461 93 59 3,851 10,074 2,127 3,600 674 65 59 16,598 1,989 22,438 
IV 3,072 393 1,130 501 96 67 5,259 10,777 2,471 Bor $87 52 33 1317 1,488 24.065 
1988 I 2,740 326 949 481 86 60 4,643 9,690 2,054 3,571 603 64 48 16,030 1,666 22,339 
tT 2,954 351 Teli 463 87 60 5,090 7,662 2,249 4,082 617 64 36 14,711 2,024 21,825 
Il 2,856 417 1,243 456 98 64 35,1353 8,604 2,296 4,016 756 105 44 15,820 ANB} 23,066 
IV 2,034 5911 1,118 441 106 Sy) 4,303 8,319 Dees 3,994 714 103 52 15,896 2,099 22,297 
1989 | 2,689 423 1,052 474 96 58 4,792 8,316 2,365 3,766 740 108 54 15,349 1,626 21,767 
Ul 2,617 617 1,051 499 94 64 4,943 9,560 2,560 4,150 673 70 33 17,046 2,000 23,989 
il 2,820 847 L112 510 103 62 5,455 10,042 2,610 4,432 734 69 49 17,937 1,816 25,207 
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Chartered banks: Quarterly classification of non-mortgage loans 





Banques a charte: Ventilation trimestrielle des préts non hypothécaires S$ 42 
Millions of dollars En millions de dollars 
End of Canadian dollar loans Préts en dollars canadiens 
period 
En fin de Loans to Canadian individuals for non-business purposes 
période Préts non commerciaux a des Canadiens 
To purchase (or carry) securities To purchase consumer goods and services Total 
Pour le financement de titres Pour l’achat de biens de consommation et de services Total 
Tax-sheltered Marketable Private Mobile Renovations of Other Subtotal Of which: Credit Total 
plans stocks passenger homes residential Autres Total Loans under a cards Total 
Régimes and bonds vehicles Maisons property partiel Personal Loan Plan Cartes 
fiscalement Actions et Voitures mobiles Rénovations Dont : Préts de crédit 
avantageux obligations particuliéres de logements personnels 
négociables a tempérament 
B347 B346 B342 B343 B344 B345 B341 B348 B340 B339 B338 
1981 356 1,309 6,091 993 1,065 18,501 26,651 18,090 3,549 30,200 31,865 
1982 302 1,106 4,984 852 715 19,624 26,174 16,859 35153) 29,927 31,335 
1983 338 1,100 5,350 713 656 20,102 26,820 17,616 3,972 301792 32,230 
1984 377 923 6,696 613 710 20,988 29,007 19,202 4,664 33,672 34,972 
1985 489 927 8,023 575 710 23,370 32,679 21,566 5,180 37,859 39,274 
1986 Sp) 1,013 8,884 572 1,071 25,415 35,941 23,908 5,862 41,803 43,367 
1987 583 1,100 10,020 583 1,078 29,979 41,660 27,083 6,839 48,499 50,182 
1988 669 1,072 11,694 624 1,262 33,947 47,527 30,845 7,910 55,437 57,179 
1982 I 380 1,218 5,671 927 818 18,964 26,380 17,899 3,417 29,797 31,395 
I 349 1,141 5,616 910 790 19,367 26,683 17,869 3,509 30,191 31,682 
Il 301 1,065 5,400 901 750 19,397 26,448 17,428 3,693 30,142 31,508 
IV 302 1,106 4,984 852 715 19,624 26,174 16,859 S/S) 29,927 31,335 
1983 | 373 1,054 4,682 793 644 19,539 25,658 16,509 3,449 29,107 30,534 
Il 327 1,055 4,769 750 615 20,638 26,772 17,000 3,561 30,332 31,714 
Ill 297 1,096 5,170 739 642 20,064 26,615 17,483 3,677 30,293 31,686 
IV 338 1,100 5,350 713 656 20,102 26,820 17,616 3,972 30,792 32,230 
1984 | 437 1,067 5,661 684 595 20,300 27,240 17,876 3,817 31,056 32,559 
I 377 1,012 6,174 660 641 20,563 28,037 18,713 3,953 31,990 33,378 
il 336 972 6,490 639 655 20,556 28,340 19,026 4,290 32,630 33,938 
IV 377 923 6,696 613 710 20,988 29,007 19,202 4,664 33,672 34,972 
1985 I 490 815 6,959 593 635 21,416 29,603 19,577 4,486 34,089 35,394 
Il 428 871 7,463 578 669 22,001 30,711 20,582 4,634 35,345 36,643 
Il 423 940 7,856 595 700 22,911 32,063 21,187 4,863 36,926 38,290 
IV 489 927 8,023 575 710 23,370 32,679 21,566 5,180 37,859 39,274 
1986 I 642 981 7,989 629 709 23,428 32,754 21,893 5,029 37,783 39,406 
i 587 957 8,580 57] 797 24,464 34,413 22,959 5,195 39,608 41,152 
Ul 535 948 8,848 576 840 25,192 35,455 23,580 5,477 40,933 42,416 
IV 551 1,013 8,884 By? 1,071 25,415 35,941 23,908 5,862 41,803 43,367 
1987 I 732 987 8,901 Soi) 926 26,551 36,935 24,458 5,626 42,561 44,280 
il 655 1,034 9,455 Sia 1,018 27,966 39,010 25,648 5,855 44,865 46,553 
Ill 615 1,084 9,911 585 1,056 29,078 40,630 26,522 6,241 46,871 48,570 
IV 583 1,100 10,020 583 1,078 29,979 41,660 27,083 6,839 48,499 50,182 
1988 I 818 1,069 10,223 577 1,070 30,770 42,640 27,931 6,493 49,133 51,020 
II UD 1,229 11,077 606 LSS) 32,585 45,453 29713 6,817 $2,270 54,220 
il 667 1,015 11,606 619 1,254 33,756 47,234 30,837 T250 54,485 56,167 
IV 669 1,072 11,694 624 1,262 33,947 47,527 30,845 7,910 55,437 Sesi® 
1989 I 879 1,003 11,750 622 se) 34,629 48,236 SHU eis) 7,567 55,803 57,685 
Il 774 998 299) 633 1,306 35,928 50,066 31,905 7,869 57,935 59,707 
Hl 785 1,010 12,541 648 2,343 36,319 51,849R 35,763 8,425 60,274R 62,069R 











Loans to other Canadians 
Préts 4 d’autres Canadiens 





Financial institutions 
Institutions financiéres 











Public Private Privées 
Publiques 
Deposit- Other private 
taking Autres institutions 
Institutions _ privées 
de dépot 
Investment Other 
dealers Autres 
Courtiers 
en valeurs 
mobiliéres 
B334 B335 B336 B337 
226 641 2,509 6,953 
68 662 2,425 5,917 
50 581 1179 Sa 7. 
53 1,269 1,671 5,592 
48 1,224 1,522 5,989 
81 598 3,039 5,812 
150 485 1,910 6,326 
39 387 2,319 6,830 
155 618 1,390 7,034 
100 715 1,695 6,866 
53 790 1,519 6,454 
68 662 2,425 SG 
105 894 3,256 5,882 
81 669 2,806 5,780 
33 714 1,789 5,969 
50 581 1,179 By ITE 
35 635 1,457 5,588 
41 872 1,421 5,085 
69 1,028 1,051 5,659 
53 1,269 1,671 5,592 
58 1,044 1,409 529 
49 1,035 2,004 5,465 
5y? 1,363 3,395 5,443 
48 1,224 1,522 5,989 
82 1,126 2,114 6,034 
60 1,119 2,034 5,340 
71 899 1,986 5,499 
81 598 3,039 5,812 
105 681 2,405 6,201 
84 684 2,002 6,609 
88 446 2,583 6,032 
150 485 1,910 6,326 
61 ial 1,582 6,110 
40 487 2,514 6,995 
33 441 2,285 6,769 
39 387 2,319 6,830 
31 894 1,530 T2a2 
31 806 POSTE 7,287 
27 1,278 1,300 7,770R 


Non-financial corporations and unincorporated businesses 
Sociétés non financiéres et entreprises non constituées en sociétés 





Private businesses Entreprises privées 











Agriculture Fishing Logging Mines, quarries and oil wells Manufacturing Secteur manufacturier 
Agriculture and and Mines, carriéres et puits de pétrole 
trapping forestry Food, Leather, Metal Transportation Petroleum Other Total 
Péche Exploi- Mining Oil and Other beverage textile, products equipment products Autres manu- 
et tation Mines gas Autres and apparel Produits products Produits facturing 
piégeage forestiere Pétrole tobacco products métalliques Matériel pétroliers Ensemble 
et gaz products Cuir, de du secteur 
Aliments, textiles et transport manufac- 
boissons et vétement turier 
produits 
du tabac 
B333 B332 B331 B328 B329 B330 B322 B323 B324 B325 B326 B327 B321 
7,261 284 1,152 2,205 5,704 2,029 1793 1,141 2,362 DANIVA 329. 7,364 16,065 
7,572 384 1,112 1,959 TA19 Las 1,636 939 2,155 941 785 6,849 13,306 
USMS 394 834 1318 7,156 793 1,416 1,005 1,874 709 885 5,945 11,834 
TEIBO 303 1,049 1,318 TS 875 1,540 2 2,296 833 650 7,088 13,580 
7,196 203 938 810 7,660 866 1,560 1,090 1,828 774 684 Taso 13,267 
7,582 222 782 1,035 6,214 703 1,520 1,166 1,895 909 431 6,950 12,870 
7,421 287 734 654 Sol 611 1,585 1,445 1,939 856 414 7,542 13,781 
7,560 367 865 639 3,170 S97 1,931 1,540 PIAS 1,062 289 8,211 15,165 
7,242 277 1,205 1,763 5,860 723) 1,647 1,249 2,444 2,456 1,174 7,906 16,876 
7,366 342 1,019 1,734 6,161 1,988 1,580 1,257 DSS) 1,599 1,367 7,549 15,946 
7,456 326 KOSI ees Le 6,903 1,649 1,621 1,220 2,344 1,436 1,020 7,189 . 14,830 
7,572 384 1,112 1,959 7,419 sz 1,636 939 PRUSS 941 785 6,849 13,306 
7,305 376 1,040 1,618 7,281 852 1,422 1,010 2,188 949 948 6,568 13,085 
7,694 384 1,050 1,440 7,092 911 1,386 1,096 1,984 745 851 2,931 993 
7,870 409 945 1,233 6,654 852 1,333 1,081 2,014 690 836 6,329 12,283 
7,713 394 834 13ts 7,156 793 1,416 1,005 1,874 709 885 5,945 11,834 
7,424 394 819 1,189 6,709 864 1,374 1,140 1,896 710 847 6,037 12,004 
7,651 406 804 1,195 6,589 794 1,396 1,188 2,001 808 889 6,432 12,714 
7,618 382 962 1,322 TAGS 865 1,514 1,387 2,138 821 720 6,902 13,482 
7,736 303 1,049 1,318 WMS 875 1,540 sil 2,296 833 650 7,088 13,580 
7,330 264 1,097 1,123 7,440 864 1,443 1,301 2A 822 897 7,426 14,080 
USA 299 1,023 966 7,380 927 1,539 1,304 2,303 737 653 7,421 13,956 
7,784 209 916 841 7,410 813 1,466 1,274 1,946 698 604 6,969 12,958 
7,796 203 938 810 7,660 866 1,560 1,090 1,828 774 684 Tes3il 13,267 
7,278 204 1,163 1,184 9,017 1,124 1,653 1,366 2,364 904 1,095 9,316 16,697 
7,361 198 887 902 7,056 810 1,523 1,300 2,114 789 526 7,335 13,588 
7,529 PANS) 841 39 7,041 als 1,516 183277 2,103 813 505 7,190 13,456 
7,582 222 782 1,035 6,214 703 1,520 1,166 1,895 909 431 6,950 12,870 
7,303 215 793 732 5,654 679 1,385 1,345 1,879 1,005 383 fee52 13,348 
7,332 259 741 793 5,240 726 1,664 1,481 1,930 880 406 7,345 13,706 
7,384 320 672 749 5,604 629 1,595 1,616 1,990 857 375 6,994 13,428 
7,421 287 734 654 5,311 611 1,585 1,445 1,939 856 414 7,542 13,781 
7,209 286 797 607 4,968 607 1,591 1,656 2,023 960 386 7,888 14,505 
7,429 361 848 684 5,148 651 1,649 1,759 2,201 1,024 370 7,954 14,958 
7,436 338 797 669 3,365 596 1,559 1,847 2,092 970 392 8,293 15,154 
7,560 367 865 639 3,170 Do 1,931 1,540 2,132 1,062 289 8,211 15,165 
7,261 BD 974 29 2,604 606 1997; 1,664 2,182 1,121 300 8,555 15,819 
7,540 399 904 841 PSUS) 769 1,941 1,854 2,182 1,071 399 9,428 16,874 
7,514 409 911 704 2,705 668 1,898 1,990 PE PISITE 1,103 427 9,154 16,849 


End of 
period 
En fin 
de période 


1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 


1982 I 


1983 I 


1984 I 


1985 I 


1986 I 


1987 | 


1988 I 


1989 I 


Continued 
C8 suite su 


Millions of dollars En millions de dollars 











End of Canadian dollar loans Préts en dollars canadiens 
period 

En fin de Loans to other Canadians 

période Préts 4 d’autres Canadiens 





Non-financial corporations and unincorporated businesses 
Sociétés non financiéres et entreprises non constituées en sociétés 








Private businesses Entreprises privées Government Total 
enterprises Total 
Construction industry Transportation, Whole- Retail trade Service industries Multi- Total Of which: Entreprises 
Construction communication sale Commerce de détail Services product private Unincorporated publiques 
as and other trade LL ————————— conglomerates Ensemble des businesses 
Builders and Other utilities Commerce Automotive Other Real Other Conglomérats entreprises Dont: 
developers Autres Transports, de gros Automobile Autres estate Autres multi- privées Entreprises non 
Constructeurs communications services operators services produits constituées 
et promoteurs et autres Immobilier en sociétés 
immobiliers services publics 
B319 B320 B318 B317 B315 B316 B313 B314 B312 B31] B349 B309+B3 10 B308 
1981 5,821 6,001 5,076 5,861 2,128 4,270 3,932 8,252 514 76,554 7,708 Wei 22. 78,276 
1982 6,743 6,421 5,659 5,497 1,974 4,085 3,356 8,216 666 75,921 7,679 3,094 79,015 
1983 5,871 6,056 4,845 4,629 1,796 B/D 3,237 7,750 3 68,570 7,706 2,140 70,709 
1984 5,952 SG 4,748 53373 DOD 3,894 3,192 8,580 483 72,254 7,689 Bale) 74,773 
1985 5,079 4.984 4.150 5,662 2,744 4,292 3,505 9,245 745 71,944 8,525 3,299 75,243 
1986 i 4,161 4,673 4,072 5,829 3371 4,523 3,487 9.970 530 70,025 8,193 1,686 71,710 
1987 5,885 4,651 4,456 6,602 3,904 4,962 4,495 11,457 443 75,655 8,918 1,589 77,244 
1988 6,319 5,159: 4,483 7,236 4,210 5,426 522) 13,446 473 80,710 9 460 Pus 82,229 
1982 | 6,536 6,360 S32 6,365 2,234 4,662 3,364 8,034 506 78,321 7,154 Dela 81,078 
II 6,520 6,657 SFlis2 6,126 2,103 4,746 Ba 8,504 52 78,472 8,701 2,696 81,168 
Ill 7,124 6,471 5,496 6,131 1,981 4,739 B08 8,319 676 78,664 9382 Benoa 81,986 
IV 6,743 6,421 5,659 5,497 1,974 4,085 35356 8,216 666 75,921 7,679 3,094 79,015 
1983 | 6,789 6,423 5,671 5:50) 1,994 3,934 3,386 8,143 Sy) 74,044 7,585 Silay! 77,176 
i 6,494 6,428 4,987 5,563 1,767 3,966 3,297 7,878 662 71,606 TO? 2,882 74,488 
Ill 6,096 6,371 4,879 4,931 1,606 3,837 3,104 7,834 123 69,626 7,724 2,136 71,762 
IV 5,871 6,056 4,845 4,629 1,796 Byo'75) 3,237 (EO) Hijet 68,570 7,706 2,140 70,709 
1984 | 5,941 6,044 4.810 5,385 2,022 4,081 3,119 7,949 776 69,531 8,534 3,030 72,560 
I 5,709 6,016 4.417 5,266 2,012 4,399 3,187 8,256 711 70,126 8.465 2,760 72,885 
Il 5,560 5,964 4,502 5,518 1,970 4,394 3,135 8,399 489 71,738 8,092 2,637 74,375 
IV 51952 5,176 4,748 33378 2,221 3,894 3,192 8,580 483 72,254 7,689 2,519 74,773 
1985 | 519382 5,185 4,523 5,851 2,468 4,508 3,252 8,666 596 73,180 T9908 3,758 76,938 
I 5,896 5,066 4,546 5,927 2,439 4,638 3,376 8,963 656 73,785 8,525 3,502 77,287 
Il 5,438 5,220 4,054 5,658 2,380 4577 3,520 9,021 687 71,485 8,405 3,551 75,036 
IV 5,079 4,984 4,150 5,662 2,744 4,292 3,505 9,245 745 71,944 8,525 3,299 75,243 
1986 I 5,238 4,982 4,606 6,889 3,061 5,439 3,602 10,031 909 81,423 8,768 3,269 84,692 
il 4,860 4,841 3,970 6,314 3,179 4,852 3,385 10,321 558 73,082 8,366 1,813 74,896 
Ul 4,712 5,032 3,956 6,158 2,969 4,990 3,470 10,121 608 295i 8,623 1,589 74,540 
IV 4,161 4,673 4,072 5,829 3,371 4,523 3,487 9,970 530 70,025 8,193 1,686 71,710 
1987 | 4,475 4,620 31936) 6,461 3,583 4,870 3,282 10,326 506 70,781 8,342 1,634 72,414 
Il 4,703 4,633 4,134 6,852 3,591 5,130 3,505 10,736 412 72,496 8.411 1,848 74,344 
Il 5,045 4,631 4,411 6,939 3,361 5,220 8,952 11,426 459 74,229 8,559 1,679 75,908 
IV 5,885 4,651 4,456 6,602 3,904 4,962 4,495 11,457 443 75,655 8,918 1,589 77,244 
1988 I 5,831 4,749 4611 7411 4,209 9 4,854 12,064 459 78,944 9,154 T5385 80,479 
ll 5,742 4,906 4,514 WAH: 4,170 5,828 5,010 12,664 523 81,114 9,450 1,499 82,613 
Il 5,983 5,002 4,848 7,588 3,845 5,934 282 12,772 411 79,968 9,451 1,334 81,302 
IV 6,319 5,159 4,483 7,236 4,210 5,426 52595) 13,446 473 80,710 9,460 1,518 82,229 
1989 | 6,855 5,260 4,698 7,530 4,477 6,107 5,805 14,094 364 83,540 9,675 1,769 83,309 
I 7,990 5,826 4,880 7,685 4,346 6,338 6,370 14,659 583 88,578 9,889 1,330 89,909 


il 7,710 5,835 4,572 7,674 4,061 6,676 6,830 15,117 485 88,720 OFT 1299. 90,019 








End of 
© nS Seppe hsSc Samo Tle TER = RR aU = Au Sa period 
Loans to Leasing Factored Other Loans at Total Of which: Loans made under Government of En fin de 
non- receivables receivables loans investment Total Canada guaranteed loans schemes période 
residents Créances Créances Autres dealers Dont : Préts consentis en vertu de programmes 
Loans to Loans to Préts a résultant affacturées préts subsidiaries garantis par le gouvernement fédéral 
institutions governments des non- de baux Préts aux 
Préts aux Préts aux résidents financiers filiales de Small Farm Canada Other 
institutions gouvernements courtage business improvement student Autres 
loans loans loans 
Préts aux Préts pour Préts 
petites améliorations aux 
entreprises agricoles étudiants 
B307 B305 B304 B303 B302 B301 B354 B300 B350 B351 B352 B353 
1711 2,955 1,458 2,099 34 118 128,844 787 496 814 81 1981 
1,656 2,640 2,505 2,575 5 112 128,913 896 500 957 67 1982 
1,906 1,657 3,022 2,389 49 163 119,712 1,142 528 1,181 64 1983 
1,734 1,118 3,714 2,406 102 116 127,519 1,420 475 1,534 61 1984 
1,902 1,187 4,143 2,678 90 48 133,348 1,458 461 1,814 44 1985 
2,056 1,100 3,760 2,760 4l 66 134,390 1,291 382 2,013 Sy 1986 
2,298 1,227 4,144 2,677 38 44 146,724 1,240 334 2,397 32 1987 
2,281 1,141 3,500 2,818 84 4) WN. 159,565 16233 298 2,604 Dil 1988 
1,833 2,753 2,639 2,501 25 172 131,595 781 467 807 71 1982 I 
1,761 2,364 ID) 2,544 12 150 131,63 830 471 792 61 ul 
1,685 2,156 2,782 2,383 i 240 US1565 879 487 990 66 iil 
1,656 2,640 2,505 2,575 5 112 128,913 896 500 957 67 IV 
1,789 Die. 2,544 2,529 2 142 127,224 920 486 954 63 1983 I 
1,713 1,621 2,685 2,469 Bi 169 124,198 995 504 934 70 Il 
1,870 iit af POT 2,358 12 238 120,573 1,052 509 1,028 66 il 
1,906 1,657 3,022 2,389 49 163 119,712 1,142 528 1,181 64 IV 
1,750 1,808 3,543 2,352 49 124 122,462 1,202 534 1,195 64 1984 I 
1,804 1,408 3,967 2,428 42 102 123,884 1,296 499 1,194 64 
1,680 877 4,678 2,368 103 163 125,988 1,347 487 1,391 61 iil 
1,734 1,118 3,714 2,406 102 116 127,519 1,420 475 1,534 61 IV 
1,667 1,423 4,568 2,469 78 82 130,659 1,495 452 1,554 61 1985 | 
1,819 Teas: 4,534 295) 60 100 132,703 1,468 462 1518 60 il 
1,755 1,040 4,574 2,631 84 76 133,739 1,427 467 1,641 48 i 
1,902 1,187 4,143 2,678 90 48 133,348 1,458 461 1,814 44 IV 
2,215 1,824 4,258 2,743 76 Sif. 144,627 1,418 407 1,805 46 1986 I 
2,015 1,192 4,477 2,752 59 69 135,166 1E399) 399 1,747 47 Ul 
2,041 915 4,164 2,767 42 63 135,404 1,324 409 1,954 67 Il 
2,056 1,100 3,760 2,760 4] 66 134,390 1,291 382 2,013 57 IV 
2,091 1,332 51959 2,858 47 67 136,441 1,289 368 2,053 52 1987 I 
2,155 1,005 4,080 2,890 52 70 140,526 1,265 355 1,988 49 il 
2,067 968 4,043 2599 45 53 143,363 1,249 341 2392 38 Il 
2,298 1,227 4,144 2,677 38 44 146,724 1,240 334 2,397 35 IV 
2,312 1,454 4,159 2,697 138 43 150,632 1,245 321 2,389 36 1988 I 
2,340 1,061 4,551 2,796 49 26 157,691 1,254 319 22305 31 i 
2,197 993 SOT 2,828 171 43 156,807 1,244 309 2,574 29 tt 
2,281 1,141 3,500 2,818 84 4| 717 159,565 17233 298 2,604 27 IV 
2,457 1,418 3,735 D029) Sul 36 1,018 164,353 1,210 282 2,585 26 1989 I 
2,560 1,201 3,701 3,030 28 30 1,308 171,613 1,198 282 2,505 24 Ul 
2,659 1,102 4,295 3,095 Si 30 1,360 175,046 1,167 278 2,743 22 Il 


Cine 
C8 suite 7 


Millions of dollars En millions de dollars 




















End of Foreign currency loans Préts en monnaies étrangéres 
eriod 
En fin de Loans to Canadian individuals Loans to other Canadians 
période for non-business purposes Préts a d’autres Canadiens 
Préts non commerciaux a SS — 
des Canadiens Financial Non-financial corporations and unincorporated businesses 
institutions | Sociétés non financiéres et entreprises non constituées en sociétés 
To purchase Other Tnistitentig S| —— a 0 — nt nn 
(or carry) Autres financiéres Private business Entreprises privées 
securities 
Pour le Agriculture Fishing Mining, quarries and oil wells Manufacturing Secteur manufacturier Construction industry 
financement Agriculture trapping, Mines, carriéres et puits de pétrole Construction 
de titres logging, Metal Transportation Petroleum Other Total 
forestry Mining Oil and Other products equipment products Autres Total Builders and Other 
Péche, Mines gas Autres Produits Matériel de Produits developers Autres 
piégeage, Pétrole métalliques transport pétroliers Constructeurs 
exploitation et gaz et promoteurs 
forestiére immobiliers 
B387 B388 B386 B385 B384 B381 B382 B383 B377 B378 B379 B380 B376 B374 B375 
1981 116 312 2,265 43 192 1,549 4,152 508 847 720 423 1,424 3,413 1,388 1,401 
1982 66 307 2,818 55 312 2,150 4,288 466 992 269 329 2,138 3,728 2,688 1,453 
1983 118 232 2,905 44 497 2,206 3,647 376 851 216 239 2,914 4,220 1,965 1,242 
1984 114 272 3,943 39 525 AY 2,860 293 1,100 181 211 DS35 4,027 2,118 716 
1985 284 250 3,406 49 655 S279 4,132 242 1,248 207 499 3,129 5,083 2,428 903 
1986 DT 432 3,759 40 716 3,260 SPATE 574 1,098 213 439 3,187 4,938 2,408 975 
1987 148 359 2,955 50 517 2,883 3927] pay) 925 217 301 S957. 5,400 2,307 600 
1988 97 389 3,446 B5 642 2,116 Bye ly? 224 700 293 118 4,286 S397 1,563 653 
1982 | 102 336 2,247 70 191 1979 4,079 662 1,150 337 390 1,987 3,864 1,438 1,500 
Il 89 399 2,363 58 156 2,039 4,337 721 1,054 398 208 2,074 3,734 1735 1,600 
Il 81 313 IES 61 292 2,014 4,127 567 1,038 416 523 2,049 4,026 OTT 1,341 
IV 66 307 2,818 55 Bi2 2,150 4,288 466 992 269 329 2,138 3,728 2,688 1,453 
1983 I 108 257 2,665 53 424 2,043 SOU 388 929 222 299 22S) 3,701 2,344 125th 
i 109 307 3,038 49 539 1,908 3,880 383 844 256 282 2,161 3,543 2,305 1,225 
Il 84 414 2,558 50 513 2,255 3,792 387 789 177 251 2,483 3,701 2,035 1,172 
IV 118 232 2,905 44 497 2,206 3,647 376 851 216 239 2,914 4,220 1,965 1,242 
1984 | 125 457 3,616 a2 544 239i]; 3,726 406 790 184 260 3,400 4,636 1,766 1,314 
Il 120 310 3,626 45 503 2,516 3,841 399 785 228 273 2,926 4,212 1,789 843 
Il 169 291 4,081 43 496 2,346 3,180 348 826 204 297 2,686 4,013 1,927 754 
IV 114 212. 3,943 39 525 2,730 2,860 293 1,100 181 211 2539 4,027 2,118 716 
1985 | 82 265 4,083 47 623 3,333 3,042 165 1,230 111 241 2,471 4,052 1,833 726 
Il 67 277 3,517 50 661 3,491 3,941 171 1,223 120 228 2,954 4,524 1,618 677 
Ul 267 288 3,699 56 643 3,495 3,992 207 1,283 231 295 3,266 5,075 1,710 695 
IV 284 250 3,406 49 655 8279 4,132 242 1,248 207 499 33129 5,083 2,428 903 
1986 I 298 342 3,520 56 642 2,925 4,045 235 1,261 203 375 2,936 4,776 2,534 1,020 
Il 309 296 3,103 46 637 2,939 3759) 340 1,108 EY 468 3,282 5,115 2,788 1,095 
Ill 193 442 33307 41 654 3,129 3,858 345 1,092 141 417 3,293 4,943 2,692 1,297 
IV 227 432 3,759 40 716 3,260 Sy A0/ 574 1,098 213 439 3,187 4,938 2,408 975 
1987 I 318 346 3,169 48 667 24153 3,662 SHA 969 325 292 3,188 4,775 1,826 660 
Il 337 362 3,483 38 628 2,621 4,193 354 1,017 316 266 3,193 4,792 2,080 704 
Il 263 505 2,637 42 536 2,279 3,445 296 1,080 207 331 3,260 4,878 2,384 632 
IV 148 359 2,955 50 517 2,883 3,927 252 925 MG) 301 3,957 5,400 2,307 600 
1988 I 140 373 3,000 44 520 2,429 3,536 169 657 223 249 3,769 4,899 2,612 556 
I 127 336 2,878 48 543 2,357 23829) 138 705 411 295 4,197 5,608 1,847 568 
Il 106 319 2,864 41 597 2,073 3,598 187 (ee 347 236 4,785 6,121 1,720 540 
IV 97 389 3,446 35 642 2,116 Sho? 224 700 293 118 4,286 Sor 1,563 653 
1989 | 97 373 2,421 26 466 2,657 3,463 204 642 381 771 4,018 5,812 893 529 
il 100 304 2,649 54 55 2,662 3,747 173 994 415 562 4,767 6,738 1,258 469 


il 128 355 2,630 Si 556 3332 4,112 251 690 346 54 4,360 5,450 2,021 532 


rr SS 


SSS SSS SSS 


a SR RE SE 





Transportation, 
communication 
and other 
utilities 
Transports, 
communications 
et autres 
services 

publics 


B373 


781 

755 
1,075 
1,239 
1,828 
1,392 
1,144 
1,180 


944 
1,008 
788 
755 


837 
720 
823 
1,075 


27 
1111 
1,213 
1,239 


1,627 
1,795 
1,884 
1,828 


1,656 
1,483 
1,233 
1,392 


1,035 
1,053 
1,037 
1,144 


1,113 
1,153 
1,082 
1,180 


1,149 
1,189 
1,442 


Whole- 
sale 

trade 
Commerce 
de gros 


B372 


724 
648 
736 
662 
761 
905 
849 
998 


796 
871 
604 
648 


627 
707 
803 
736 


796 
672 
659 
662 


647 
652 
817 
761 


738 
UU 
862 
905 


We 
890 
921 
849 


849 
796 
983 
998 


956 
963 
990 


Retail 
trade 
Commerce 
de détail 


B371 


349 
294 
254 
399 
675 
963 
684 
OZ 


359 
330 
319 
294 


302 
295 
Bw 
254 


344 
381 
388 
399 


433 
488 
473 
675 


804 
891 
902 
963 


895 
817 
687 
684 


636 
669 
605 
592 


610 
600 
764 


Service industries 


Services 


Real 
estate 
operators 
Immo- 
bilier 


B369 


822 
1,092 
1,075 
1,800 
1,618 
27 
2,210 
1,607 


862 
889 
1,060 
1,092 


1,124 
eT 
1,054 
1,075 


990 
1,730 
1,834 
1,800 


1,790 
1,347 
i789 
1,618 


1,358 
ZaLS 
2,144 
L27 


1,627 
1,972 
2,345 
2,210 


1,776 
1,892 
1,974 
1,607 


1,338 
1,866 
1,988 


Other 
Autres 
services 


B370 


624 
482 
531 
590 
744 
564 
1,169 
1,488 


548 
610 
445 
482 


520 
556 
466 
531 


630 
689 
607 
590 


619 
670 
709 
744 


567 
738 
620 
564 


786 
693 
969 
1,169 


1,247 
1,324 
1,383 
1,488 


1,423 
1,210 
1,238 


Multi- 

product 
conglomerates 
Conglomérats 
mullti- 
produits 


B368 


168 
556 
565 
475 
BI2 
253 
377 
299 


304 
406 
591 
556 


564 
512 
652 
565 


627 
517 
541 
475 


1,000 
401 
406 
372 


321 
Si. 
359 
253 


609 
308 
388 
SH 7. 


281 
332 
BS 
299 


400 
732 
690 


Total 
private 
business 
Ensemble 
des entre- 
prises 
privées 


B367 


16,113 
18,968 
18,434 
18,474 
22,766 
23,993 
22,369 
20,367 


17,595 
18,494 
18,213 
18,968 


18,094 
WETS 
17,974 
18,434 


L355 
19,249 
18,350 
18,474 


19,935 
20,487 
21,903 
22,766 


21,678 
23,154 
23,079 
23,993 


20,492 
21,144 
20,838 
22,369 


20,667 
20,106 
21,220 
20,367 


19,926 
22,214 
23,423 


Of which: 
Unincorporated 
businesses 
Dont : 
Entreprises 
non constituées 
en sociétés 


Government enterprises 
Entreprises publiques 





Federal Provincial 
Fédérales and 
municipal 
Provinciales 
et 
municipales 
B366 B365 
1,052 301 
1,885 824 
1,979 761 
1,991 594 
1,554 599 
1,401 423 
1,433 263 
1,692 238 
1,547 421 
2,542 544 
1,708 733 
1,885 824 
2,000 744 
Ly 7) 789 
1,909 623 
1,979 761 
1,997 654 
2,032 S11 
1,793 468 
Sey 594 
2,124 768 
1,653 590 
eSygil 407 
1,554 599 
1,480 580 
1,443 680 
1,384 946 
1,401 423 
1,335 397 
1,393 Cia 
1,361 240 
1,433 263 
1,410 262 
1,489 231 
1,629 DAG 
1,692 238 
1,599 242 
1,640 136 
1,643 141 


Loans to 
governments 
Préts aux 
administrations 
publiques 


Loans to All 
non-residents other 
Préts a loans 
des non- Tous 
résidents autres 
préts 
B362 B361 
73,424 493 
78,236 520 
76,854 360 
90,523 401 
100,788 754 
100,471 845 
100,266 1,005 
87,815 1,196 
76,008 411 
81,348 478 
78,188 514 
78,236 520 
WTANS 464 
77,606 440 
76,929 440 
76,854 360 
79,310 385 
Sle 22 401 
87,377 421 
90,523 401 
91,818 435 
93,602 448 
94,870 673 
100,788 754 
100,343 783 
96,629 792 
95,550 Hn 
100,471 845 
94,403 762 
97,305 826 
94,785 815 
100,266 1,005 
95,499 1,062 
93,168 956 
89,031 1,008 
87,815 1,196 
89,157 1,325 
90,491 1,242 
89,251 1,128 


S 47 


End of 
eriod 

Total en fin de 
foreign période 
currency 
loans 
Ensemble 
des préts 
en 
monnaies 
étrangeéres 
B360 

94,783 1981 
104,448 1982 
102,554 1983 
117,237 1984 
132,531 1985 
131,657 1986 
129,013 1987 
115,396 1988 

99,449 1982 I 
107,982 U 
103,158 Ul 
104,448 IV 
102,788 1983 I 
102,303 I 
101,842 Il 
102,554 IV 
106,971 1984 I 
109,102 II 
114,137 Hl 
117,237 IV 
120,866 1985 I 
122,230 ll 
124,764 Il 
132,531 IV 
131,165 1986 I 
127,851 II 
126,535 Ill 
131,657 IV 
121,417 1987 I 
125,465 Il 
121,664 ul 
129,013 IV 
122,613 1988 I 
119,478 i 
116,553 il 
115,396 IV 
115,241 1989 I 
118,878 I 
118,760 ll 


C9 Selected seasonally adjusted series: Chartered bank assets and liabilities* 








Quelques statistiques bancaires désaisonnalisées : Avoirs et engagements des banques a charte* S 48 
Millions of dollars En millions de dollars 
Average of Canadian dollar deposits Canadian dollar assets 
Wednesdays Dépots en dollars canadiens Avoirs en dollars canadiens 
Moyenne des 
mercredis Demand Personal savings Non-personal Total Liquid Less Total General Total Business Residential 
Dépots Dépots d’épargne des particuliers notice Total assets liquid loans loans personal loans mortgages 
a yue Dépots Avoirs assets Ensemble Préts loans Préts aux Préts 
Total of which: autres que de Avoirs des généraux Ensemble des entreprises hypothécaires © 
Ensemble Dont : ceux des premiere de préts préts aux a habitation ; 
particuliers liquidité seconde particulers 
Notice Term a préavis liquidité 
A préavis A terme fixe 
B1601 B1600 B1636 B1637 B1638 B1635 B1634 B1616 B1605 B1606 B1622 B1623 B1632 
1986 J 17,118 119,937 69,110 50,823 10,363 241,890 28,332 186,940 134,152 126,784 38,845 87,919 40,988 
F 16,710 120,152 69,195 50,893 10,179 240,916 25,242 190,183 136,625 129,037 39,357 89,712 41,623 
M 16,688 120,664 68,877 51,667 9,959 243,368 24,752 195,515 141,570 133,589 39,411 94,142 42,163 
A 16,091 121,999 69,932 52,055 10,496 246,645 27,728 192,300 138,201 130,522 39,491 91,053 42,610 
M 16,550 122,760 70,486 52,303 11,036 247,637 28,907 187,997 133,909 126,238 39.613 86,703 43,136 
J 16,789 123,698 71,441 52291 11,060 248,807 29,460 186,612 132,061 124,450 39,814 84,647 43,719 
J 17,099 124,644 T2359 52,280 11,430 250,409 29,221 187,674 132,524 124,824 40,650 84,164 44,605 
A 17,083 125,294 73,072 52,185 11,563 251,589 30,184 188,018 132,167 124,580 41,006 83,527 45,630 
S 17,638 126,125 74,015 52,064 11,606 252,417 29,837 189,446 132,887 125,181 41,315 83,818 46,409 
O 17,792 126,935 74,707 52,343 12,055 254,493 30,234 191,288 133,834 126,040 41,964 84,119 47,292 
N 19,221 128,848 75,795 aay) 12,236 256,688 32,286 190,476 132,745 124,810 41,835 82,831 48.462 
D 18,660 130,087 76,429 53,557 12,706 257,754 33,465 190,448 132,182 124,278 42,160 82,099 48,976 
1987 J 18,819 130,475 76,519 53,961 13,134 260,68 | 34,381 191,231 132,288 124,327 42,644 81,612 49,559 
F 19,627 131,131 77,241 53,813 13,799 263,662 35,878 192,117 132,440 124,445 43,199 81,306 50,116 
M 19379 131,678 77,908 235016 14,199 266,735 36,391 193,368 132,724 124,835 43,618 81,303 50,767 
A 20,686 132,213 78,801 53,531 14,880 269,834 37,629 195,702 133,970 125,898 44,269 81,773 51,604 
M 20,925 132,657 79,547 53,199 14,972 272,004 36,777 197,821 135,232 127,001 44,964 82,101 52,760 
J 21,091 133,524 80,708 52,938 15,023 272,686 35,433 199,763 135,928 127,669 45,157 82,481 53,992 
J 20,449 134,122 81,325 52,855 15,394 274,228 33,882 203,085 137,785 129,404 45,658 83,774 292231 
A 20,365 134,778 82,019 Se etS 15,478 277,602 Sys) 205,036 138,577 130,139 46,010 84,068 56,149 
S 20,416 136,474 83,199 53,209 15,690 280,209 32,179 208,089 140,266 132,017 46,632 85,306 57,468 
O 20,827 139,201 84,298 54,980 16,008 284,868 32,502 212,492 141,615 133,247 47,640 85,617 SEPA 
N 21,318 135,627 80,569 54,960 16,011 287,775 31,769 215,303 144,125 IBS7o5 48,259 87,436 60,624 
D 20,708 137,652 81,954 55,424 16,084 289,938 30,517 217,176 145,187 136,716 48,884 87,814 61,560 
1988 J 20,816 138,793 82,764 25,992. 16,071 292,112 29,826 218,952 146,137 137,598 49,449 88,034 62579) 
F 20,796 140,231 83,354 56,727 16,093 295,676 30,227 221,206 147,320 138,735 49,880 88,914 63,797 
M 20,730 141,636 84,045 57,644 16,336 298,717 30,363 222,908 148,397 139,563 50,623 89,059 64,464 
A 22,315 142,716 85,070 57,746 16,324 303,757 32,266 225,638 149,603 140,737 51,368 89,539 65,357 
M 22,373 143,944 85,961 58,081 16,350 307,357 32,390 227,651 150,821 141,849 $2,034 89,858 66,384 
J 23,064 145,282 86,754 58,698 16,765 313,758 34,337 231,369 152,942 143,826 52,787 90,950 67,619 
J 23,242 146,738 87,394 59,417 16,625 318,201 35,822 233,966 154,046 144,869 53,378 91,572 68,983 
A 23,377 148,787 88,586 60,224 16,912 323,752 37,415 236,754 155,567 146,333 54,013 92,261 70,127 
S e282 150,476 89,471 60,978 16,998 326,541 37,925 237,677 155,324 145,767 54,670 90,988 71,185 
O 22,684 152,006 90,157 62,015 16,825 327,957 36,885 239,685 155,860 146,220 55,077 91,132 72,423 
N 23,928 154,377 90,707 63,648 17,207 331,973 37,054 242,673 157,708 148,039 55,584 92,390 73,482 
D 23,472 156,475 91,669 64,434 17,197 336,208 38,245 245,327 159,383 149,629 56,079 9325 74,581 
1989 J 23,662 158,083 92,876 65,137 17,495 340,442 39,094 247,713 160,731 150,815 56,507 94,154 1B285) 
F 23,056 159,891 SEKI 65,680 17,769 343,066 38,412 249,759 161,723 151,691 57,030 94,714 76,609 
M 23,226 161,999 94,777 67,282 17,980 347,271 38,600 253,120 163,585 153,482 57,974 95,661 77,905 
A 22,995 163,794 95,290 68,502 18,178 347,402 S761 22 255,190 163,570 [S351 58,037 95,651 19237 
M 23,148 165,624 95,547 70,119 18,359 353,359 37,613 260,014 167,515 IS7-ULS 58.478 98,659 80,567 
J 22,841 167,669 96,118 71,734 18,700 356,587 38,134 262,574 169,089 158,503 59,003 99,359 81,267 
J 22,810 169,692 97,196 EMS 18,879 359,367 37,429 265,273 171,049 160,374 59,495 101,003 81,864 
A 23,084 171,667 98,233 73,496 19,232 361,607 36,298 268,335 173,069 162,229 60,025 102,167 82,888 
S 22,891 173,978 99,699 74,336 19,665 364,003 35,944 271,220 174,660 163,613 60,513 102,994 84,133 
O 23,552 175,846 101,056 75,087 19,816 366,855 35,589 274,514 176,682 165,556 61,060 104,482 85,210 
N 22,871 179,811 103,563 76,341 20,300 Bil 232 36,397 275,851 176,534 165,296 61,566 103,733 86,730 
D 23,365 182,912 105,200 T2339 20,599 SHIH 38,956 278,469 ies oT 166,062 62,044 104,022 88,326 
1990 J 22,603 185,095 106,915 78,084 20,350 380,099 39,161 281,599 178,981 167,610 62,430 105,012 89,766 


SR RS RRR SS SR SSS SSS SSSR SS A TERE ST SE RS RSS SS SRS SS SS SR SR SIR SR SR SS aS SSS SSS SS 


* Data revised - Annual recalculation of seasonal factors. 








* Données revisées — correction annuelle des coefficients de désaisonnalisation. 
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Chartered banks: Cash and secondary reserves 
Banques a charte: Réserves-encaisse et réserves secondaires 


S49 





Millions of dollars unless otherwise indicated En millions de dollars, sauf indication contraire 





Daily 
average 


des données 
journaliéres 
de la 
période 


1988 F 
M 


1989 J 


= 


JO), Soha ICON ee 


1990 J 


LS15 
16—29 


Statutory deposits 


Dépots sujets aux réserves 





Canadian dollar 


En dollars canadiens 





Demand Notice 
A vue A préavis 
B813 B814 
21,647 108,462 
19,810 105,920 
19,810 104,625 
19,310 104,078 
20,281 104,604 
20,160 106,064 
21,051 107,285 
20,802 108,047 
21,408 108,253 
21,066 107,653 
21,413 108,761 
21,386 107,259 
DP) Iapls) 107,889 
20,315 106,424 
20,480 106,769 
19,489 105,219 
20,293 104,433 
20,724 104,727 
21,417 105,550 
20,556 105,913 
20,462 106,246 
20,760 106,810 
21,046 107,068 
20,632 107,916 


Foreign 
currency 


En 


monnaies 
étrangéres 


B824 
8,600 
8,066 
7,603 
7,822 
7,821 
7,862 
Feno 
7,564 
7,835 
7,662 
7,673 


7,614 
8,086 
WPA 
7,704 
7,609 
7,726 
7,618 
7,848 
7,887 
8,161 
8,539 
8,392 


8,540 


Adjustments 
for previous 


periods 


Ajustements 
aux périodes 
antérieures 


Cash reserves 
Réserves-encaisse 











Required Required Actual Excess cash reserves 
minimum asaratio Montants effectivement détenus Excédent des réserves-encaisse 
Minimum of total 
requis statutory Statutory Bank of Total As a ratio Cumulative 
deposits coin and Canada Total of total eXCess 
(%) Bank of deposits statutory reserves 
En % Canada Dépots a deposits (%) for the 
du total notes la Banque En % du period 
des Billets de du Canada total des Montant 
dépots la Banque dépots cumulé des 
sujets du Canada sujets aux excédents 
aux et piéces réserves journaliers 
réserves (base légale) des réserves- 
encaisse 
B810 B808 B803 B820/21 B818/19 
5,563 4.01 4,021 1,606 5,626 0.05 952 
4,021 1,635 5,656 0.07 1,303 
5,294 3.96 Sealy 2,018 S35) 0.03 620 
3 ol7 2,184 5,501 0.16 3,933 
5,231 3.97 S291 2,091 5,382 0.11 2,110 
352911 2,073 5,364 0.10 1,869 
5,165 3:95 Sault 1,973 5,283 0.09 1,662 
Sys) 1,890 5,201 0.03 584 
5,268 3.99 3,265 2,064 a 329) 0.05 910 
3,265 2,123 5,388 0.09 2159 
57829) 3.97 3,469 1,924 ow 0.05 882 
3,469 2,015 5,484 0.12 2,158 
5,444 4.00 3,526 2,015 5,541 0.07 1,455 
3,526 1,965 5,491 0.04 G59 
5,439 59 3,563 1,902 5,465 0.02 384 
3,563 1,995 Rep 0.09 2,005 
Sys | 4.01 3,574 2,000 5,574 0.05 859 
3,574 2,017 SO) 0.06 1,172 
5,432 4.01 3,610 1,854 5,464 0.02 483 
3,610 1,894 5,504 0.05 1,092 
5,523 4.01 3,637 1,964 5,601 0.06 SS) 
3,637 2,012 5,649 0.09 22ND) 
5,472 4.02 Sh 1,849 5,560 0.06 1,135 
3,711 1,798 5,509 0.03 581 
55093 4.05 4.271 1,426 5,697 0.08 1,547 
4.271 1,407 5,678 0.06 1,098 
5,345 3.98 3,549 1,824 3.3 0.02 413 
3,549 1,830 Sy 0.03 608 
5,376 3.98 3,386 2,061 5,446 0.05 979 
3,386 2,076 5,462 0.06 1,196 
5,228 B95 3,405 1,853 5,258 0.02 444 
3,405 1,852 Sail 0.02 465 
5,290 4.00 3,341 2,004 5,345 0.04 838 
3,341 2,044 5,385 0.07 1,726 
53385) 4.01 3,620 1,785 5,405 0.05 920 
3,620 1,763 5,383 0.04 727 
5,434 4.03 3,798 1,663 5,461 0.02 399 
3,798 ek) Son 0.08 1,636 
5,363 3.99 S| 1,641 5,412 0.04 819 
SMA 1,682 5,453 0.07 1,256 
5,368 3.98 3,783 1,655 5,438 0.05 987 
3,783 1,696 5,479 0.08 1,785 
5,431 8199 3,768 1,756 5,524 0.07 F397, 
3,768 1,693 5,461 0.02 450 
5,454 4.00 3,742 1,828 5,570 0.09 1,976 
3,742 1,804 5,547 0.07 1,390 
5,450 3.98 3,752 1,753 5,504 0.04 (el 
3,752 LB 2 5,483 0.02 529 


Day- 
to-day 
loans 
Préts 
au jour 
le jour 


B804 
37 


Treasury Secondary reserves 


bills 
Bons 
du 
Trésor 


B805 


97223 
8,405 
7,885 
8,154 
8,618 
23} 
9,236 
9,285 
10,366 
10,113 
10,216 


9,366 
9,460 
8,649 
9,483 
10,158 
10,713 
9,788 
10,167 
10,979 
11,254 
11,561R 
12,399ER 


11,433e 


Réserves secondaires 








Required Excess 

asaratio Excédent 

of total 

statutory Ratio Amount 
deposits En % Montant 
(%) 

En % 

du total 

des 

dépots 

sujets 

aux 

réserves 

B81 1 B816 B817 
4.00 DAS 3,790 
4.00 2.41 SIM. 
4.00 2.14 2,825 
4.00 2.31 3,018 
4.00 2.60 3,437 
4.00 2.89 3,878 
4.00 2.90 3,948 
4.00 2.89 3,943 
4.00 3.62 4,974 
4.00 3.52 4,769 
4.00 3.50 4,823 
4.00 297 4,044 
4.00 25 4,083 
4.00 2.47 3,320 
4.00 SH 4,207 
4.00 372 4,919 
4.00 417 5,516 
4.00 3.43 4,567 
4.00 3.61 4,867 
4.00 4.24 5,690 
4.00 4.42 5,962 
4.00 4.55r 6,190R 
4.00 S.18ER 7,058E.R 
4.00 4.385 6,001E 
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Chartered banks: Total foreign currency assets and liabilities 
y if 1 Banques a charte: Avoirs et engagements en monnaies étrangéres $51 





Millions of Canadian dollars En millions de dollars canadiens 











End Assets Avoirs Liabilities Engagements Net foreign 
of period SN  ——— ——— = assets 
En fin Call Other Securities Deposits Other Total Deposits Other Total Avoirs nets 
| de période loans loans Titres with banks assets Total Dépots liabilities Total en monnaies 
Préts Autres Dépots Autres Autres étrangeéres 
a vue préts dans avoirs Demand Notice Fixed term Total Of which: engage- 
d’autres A vue A préavis A terme Total Dont : ments 
banques fixe [Se 


Deposits Other 
of banks deposits 


Dépots Autres 
d’autres dépots 
banques 
B1801 B1802 B1803 B1804 BL805 B1800 BI811 B1812 BI813 B1814 B1807 B1808 B1810 B1806 B1809 
1974 526 11,692 726 14,885 705 28,534 15,197 14,156 PES 58) —818 
1975 427 14,430 603 15,468 281 31,209 16,268 15,093 100 31,461 255 
1976 454 16,508 619 19,330 703 37,614 20,751 17,465 87 38,303 —689 
no77 883 21,828 2,164 21,774 1,009 47,058 BUSS) 21,164 146 48,664 —1,006 
1978 1,101 30,025 5,460 28,617 1,769 66,972 37,827 30,607 266 68,700 SW IPAs 
1979 1,034 37,406 Se fSs) 35,228 2,443 81,865 48,302 36,559 326 85,187 Sears 
1980 1,037 54,818 5,764 45,409 2,920 109,948 65,295 45,846 1,837 112,978 —3,030 
1981 962 94,018 6,489 38,207 evel 147,387 6,382 3,882 133,680 143,943 78,436 65,507 8,651 152,594 S207) 
1982 754 103,872 6,966 37,303 USS) 156,490 5,300 4,042 139,392 148,734 84,047 64,687 10,670 159,404 =2,914 
1983 728 101,322 7,671 40,917 6,108 156,746 5,808 4,955 140,864 151,628 79,711 71,917 8,582 160,210 —3,464 
1984 1,488 115,158 10,143 47,671 8,346 182,805 8,333 7,410 160,992 176,734 86,695 90,040 10,590 187,324 —4,519 
1985 1,566 130,274 15,054 47,015 8,101 202,010 9,344 10,126 171,832 191,302 91,095 100,207 13,666 204,969 —2,959 
1986 1,578 129,368 16,989 50,230 9,139 207,304 11,089 9,834 171,441 192,365 82,794 109,571 15,333 207,697 238) 
1987 1,442 122,702 15,203 42,725 9,434 191,505 11,696 10,963 161,860 184,519 77,286 107,232 16,337 200,856 —9395) 
1988 1,096 110,205 13,629 33,600 10,370 168,900 9,881 9,137 142,507 161,525 59,785 101,740 18,712 180,237 NESSIE 
1986 N 930 123,884 16,516 48,545 8,833 198,707 10,547 10,862 163,367 184,776 77,619 107,156 15,269 200,045 = 12338 
D 1,578 129,368 16,989 50,230 9,139 207,304 11,089 9,834 171,441 192,365 82,794 109,571 155383) 207,697 = 3213) 
1987 J 1,095 122,862 15,609 43,932 9,263 192,761 10,076 11,331 157,825 179,232 72,940 106,292 15,411 194,644 —1,883 
ig 1,012 122,206 16,235 44,444 9,009 192,906 10,224 11,338 157,189 178,751 74,553 104,197 15,415 194,165 Sil eee) 
M 1,054 MMOS 16,341 44,926 9,501 ONES SS) 10,347 9,656 158,424 178,427 yo) 102,908 15,085 193,512 whl Se) 
A 33/2) 122,267 15,601 47,109 9,081 195,430 10,012 10,969 159,367 180,348 76,484 103,864 16,026 196,374 —944 
M 1,631 2295 15,696 49551 Wey 198,565 10,586 11,529 161,881 183,996 78,619 105,377 15,985 199,981 —1,417 
J 1,416 123,475 15,718 48,460 9250 198,325 10,362 11,408 163,166 184,936 US 105,619 15,710 200,646 —=2;320 
J 1,684 115,497 15,337 44,524 9,290 186,333 10,493 10,848 SHO Sil LAO 272) 76,860 102,412 15,199 194,471 — te aks) 
A 1,134 115,200 15,645 45,642 Seley 186,133 10,056 11,037 158,107 179,200 75,075 104,125 15,898 195,099 —8,966 
S 1,420 114,346 14,837 45,717 9,888 186,209 11,160 oS 158,357 179,031 74,616 104,415 15,877 194,908 —8,699 
O 1,323 117,926 [5595) 45,710 8,295 188,849 10,567 11,246 159,685 181,498 78,407 103,091 15,278 196,777 = EES 
N 1,233 120,022 15,185 46,516 8,831 191,787 11,033 11,596 163,391 186,020 79,128 106,892 15,904 201,925 —10,138 
D 1,442 122,702 15,203 42,725 9,434 191,505 11,696 10,963 161,860 184,519 77,286 107,232 16,337 200,856 =9 3511 
1988 J 863 118,304 14,487 38,143 8,841 180,639 10,540 10,489 153,632 174,661 70,111 104,551 15,909 190,571 Oo 
8 947 116,889 13,999 36,096 8,207 176,139 9,987 10,575 149,653 170,215 67,619 102,596 E598) 185,814 67D 
M 1,096 117,143 14,186 35,298 8,464 176,187 10,231 11,072 150,076 171,378 67,000 104,379 L6;395 187,773 —11,586 
A 1,006 116,235 13,394 34,082 8,587 173,305 9,907 10,559 145,830 166,296 63,571 102,725 16,744 183,040 9139) 
M 1,097 115,067 13,561 36,410 8,149 174,284 9,881 998) 147,288 167,101 64,616 102,485 16,712 183,813 = Sse) 
J 880, 114,036 14,075 35,564 Wily 173,707 10,953 9912 143,652 164,517 64,827 99,091 18,478 182,995 —9,288 
J 837 110,195 13,976 34,358 27259 168,626 10,015 9,770 140,475 160,260 60,521 99,739 1959 178,220 =9:593 
A 941 113,394 13,350 36,210 9,384 17352799 9,889 10,546 144,579 165,014 62,224 102,789 17,802 182,816 = 9531 
S 1,044 111,009 13,704 36,055 8,743 170,554 9,562 10,423 141,292 161,277 59,473 101,805 18,784 180,061 O07, 
O 789 112,184 13,427 S292 9,583 168,175 9,805 10,578 137,352 lods735 59,607 98,128 20,106 177,842 —9,667 
N 1,241 109,222 13,340 33,714 9,382 166,900 10,395 10,466 139,182 160,042 60,815 SN) 4 18,849 178,892 E992 
D 1,096 110,205 13,629 33,600 10,370 168,900 9,881 Oilsi¢/ 142,507 161,525 59,785 101,740 18,712 180,237 337 
1 1989 J 931 107,927 13,654 30,459 10,422 163,392 9,802 9,240 135,021 154,762 57,616 97,146 19,344 174,106 —10,714 
F 910 112,798 13-25 32,242 10,882 170,046 9,550 9,496 141,056 160,102 58,247 101,855 20,091 180,193 —10,146 
M 986 110,190 13,638 34,164 10,219 169,197 9,048 9,942 138,753 157,743 55,820 101,923 20,072 177,816 —8,619 
A 1,206 109,645 13,668 31,411 10,146 166,076 9,353 9,218 136,685 155,256 54,870 100,386 20,096 175,392 =9:276 
M 1,208 111,183 14,190 S513 10,777 168,871 O23 8,823 141,048 159,194 54,609 104,585 20,746 179,940 —11,069 
J 798 113,542 14,117 30,275 10,867 169,598 9,487 9,728 140,180 159,394 56,460 102:935 PIS AVIS) 180,519 10:92) 
J 805 113,205 132532: 30,233 10,732 168,507 10,097 CEM 136,848 156,677 56,162 100,515 PNSS 178,228 tea 
A C2 BUEN) 13,767 28,299 11,623 167,126 9,320 8,872 136,952 155,143 54,028 101,115 21,535 176,679 =Ye Ds: 
S 696 ISOS 7, 13,472 30,426 10,137 168,667 9,794 9,121 138,456 157537 1 56,034 101,337 20,497 177,867 SAU 
O 632 109,218R 13,726R 27,790 9,587R 160,954R 9,164 8,958 132,782 150,904 53,637 97,267R 20,973R 171,877R —10,923R 
N 646 109,473 14,402 28,845 10,161 163,527 9,668 8,592 134,368 152,628 53,595 99,033 21,398 174,026 —10,498 


Chartered banks: Total foreign currency assets and liabilities booked in Canada 
C l ) Banques 4 charte : Avoirs et engagements en monnaies étrangéres comptabilisés au Canada S$ 52 


Millions of dollars En millions de dollars 























End Country of residence and type of bank customer (foreign banks include the foreign agencies and branches of Canadian chartered banks) 
of period Ventilation selon le pays de résidence et le genre d’activité des clients (les agences et les succursales des banques a charte canadiennes a ’étranger sont considérées comme banques étrangéres) 
En fin 
de période United States United Kingdom Other EEC countries Other OECD countries Other sterling area 
Etats-Unis Royaume-Uni Autres pays de la CEE Autres pays de POCDE Autres pays de la zone sterling 
Banks Other Total Banks Other Total Banks Other Total Banks Other Total Banks Other Total 
Banques Autres Total Banques Autres Total Banques Autres Total Banques Autres Total Banques Autres Total 
B3512 B3513 B3511 B3515 B3516 B3514 B3557 B3558 B3556 B3560 B3561 B3559 B3518 B3519 B3517 
Assets 1984 14,467 868 15,335 7,836 61 7,897 4,133 747 4,880 436 833 1,269 
A voirs 1985 17,517 5,632 23,150 8,484 131 8,616 SEAS) 447 4,162 364 564 928 
1986 24,372 4,861 29,233 7,696 DTH 7,973 3,623 464 4,087 676 308 984 
1987 22,268 4,733 27,000 6,756 218 6,974 35293 406 3,699 509 244 752 
1988 18,399 3,551 21,951 4,759 160 4,919 2,069 B12 2,381 544 168 712 
1988 N 16,443 SESH) 19,760 4,637 203 4,840 1,736 320 2,056 522 160 682 
D 18,399 Bil 21,951 4,759 160 4,919 2,069 32 2,381 544 168 712 
1989 J 13,798 3,153 16,950 4,129 170 4,299 1,976 282 2,258 427 151 Sih 
E 16,050 2,980 19,030 4,166 187 4,354 ID, Sail 309 2,640 391 142 533 
M 17,779 3,072 20,85 1 5,009 205 5,213 2,103 308 2,412 402 141 544 
A 16,871 2,990 19,861 4,473 143 4,616 1,449 307 1,756 363 144 506 
M 12,032 3,067 15,099 4,435 178 4,613 1,687 296 1,984 Si) 150 467 
J 9,975 Sli 13,150 4,383 176 4,559 1,732 314 2,046 462 149 611 
J 11,835 3,441 15,276 4,712 137 4,850 1,843 232, 2,074 581 145 726 
A L733. 2,914 14,647 4,339 178 4,516 1,504 316 1,820 520 132 653 
S 13,368R 2,701 16,070R 3,666 154 3,821 1,367 307 1,674 433 129 562 
O 11,608 2,621 14,229 B25 160 3,686 1,317 335 1,652 450 129 579 
N 13,740 2,585 16,324 3,761 125 3,886 1,446 376 1,821 441 127 568 
B3612 B3613 B3611 B3615 B3616 B3614 B3657 B3658 B3656 B3660 B3661 B3659 B3618 B3619 B3617 
Liabilities 1984 18,111 15,501 33,612 10,334 676 11,011 2,663 692 £392) 2,977 1,294 4.272 
Engagements 1985 19,730 19,920 39,649 10,655 671 11,326 2,624 751 3,375 3,468 1,590 5,058 
1986 24,026 21,632 45,658 10,170 1,660 11,830 2,200 1,141 3,341 3,868 1,509 50H 
1987 23,601 15,596 Boe OF 9,769 459 10,228 3,169 1,116 4,285 ANIA) 2399) 7,114 
1988 20,036 15,284 35,321 8,879 514 9°393 2,488 931 3,420 3,855 2131 5,986 
1988 N 19,051 15,245 34,296 8,903 47] 9,374 1,988 920 2,908 3,932 2,280 6,212 
D 20,036 15,284 Boss 8,879 514 9,393 2,488 931 3,420 3,855 2,131 5,986 
1989 J 15,997 14,268 30,265 8,093 44] 8,534 2,569 910 3,479 3,836 D222, 6,058 
F 18,359 13,699 32,058 8,562 439 9,002 3,009 1,097 4,106 3,566 2,374 5,940 
M 17,796 13,597 SES98) 8,790 382 9,172 2,492 952 3,444 3,897 2,493 6,390 
A 17,991 13,518 31,509 8,173 385 8,558 2,067 1,017 3,085 4,085 2,187 6,273 
M 14,034 15,357 29,391 8,934 561 9,495 2,049 1,096 3,145 4,545 22S 6,818 
J 12,413 13,907 26,319 8,762 563 0325 1,859 1,064 2,923 4,652 2,181 6,833 
J 11,724 14,342 26,066 8,461 474 8,935 1,824 946 2,769 4,458 2,080 6,538 
A 13,236 14,279 PE SMS) 7,465 539 8,004 2,013 930 2,942 4,142 2,376 6,518 
5 13,463 13,816 27,279 7,666 518 8,183 2,358 1,074 3,431 4,568 2,342 6,910 
O 12,320 11,842 24,161 8,282 633 8,915 2,631 892 82528 4,476 2,287 6,762 
N 13,851 12,542 26,394 7,780 495 8,275 2136 906 3,041 4,389 2,008 3397) 
B3712 B3713 B3711 B3715 B3716 B3714 B3757 B3758 B3756 B3760 B3761 B3759 B3718 B3719 B3717 
Net Assets 1984 —3,644 —14,633 Salle LAL —2,498 154) KS) > a 1,470 56 1,525 —2,542 —461 —3,003 
Avoirs nets 1985 yA —14,287 —16,500 SVT —540 I/II) 1,091 =s05) 787 3,108 ODT —4,130 
1986 346 —16,771 —16,425 —2,473 1,383 Sse) 1,423 —677 746 awe Sal'202) —4,393 
1987 —1,334 —10,864 Sale 97, = 018 —241 —3,254 124 =i —586 —4,206 plays) —6,362 
1988 —1,637 TSS SSeS) —4,120 —354 —4,474 —420 O19 —1,039 Sokol Il —1,963 —5,274 
1988 N —2,609 SiON —14,536 —4,266 —268 —4,534 =i} —599 S57 —3,410 HAIG) =aey2) 
D SO3%7) jbl sa3s) =i si) —4,120 —354 —4,474 —420 —619 —=1,039 Soo Sal OOS) —5,274 
1989 J = PANN) == HN de del ts) Seis) —3,964 =F =P )3)5) 393 —628 aoe Al —3,409 PVG —5,481 
F —2,308 —10,719 SNOT —4,396 Se —4,648 —677 —788 —1,465 =o LO =a —5,407 
M = 7) NOs) —10,542 = y(fsil SG = —389 —644 ey? —3,495 = Pesky —5,846 
A —Ii20 —10,528 —11,648 = ikO0) —243 —3,943 —618 =JiC 1329) S23 —2,044 OO 
M —2,001 —12,290 —14,291 —4,498 —384 —4,882 S30) —800 cn oD S| —2,124 =O3)5 
J —2,437 SKOey —13,169 —4,379 S38 7/ —4,767 = 122i 150) —877 —4,189 SHAN) = O.22 
J 111 —10,901 —10,790 —3,748 380 —4,085 19 —714 —695 =3 80 SI'S i5) SS 
A —1,503 iW Siss) —12,868 =S126 —362 —3,488 —=509 —614 = 15123 S022 —2,244 —5,865 
S —95R = 10S Us) WS) SIE OOR —3,999 3563) —4,362 —990 Oil =| lied ASS) =2,213 —6,348 
O = Til —922 1 SOY =a —473 Sy) —1,314 Sey S15 —4,026 =2a|5%3 —6,184 
N Ili 7) —9,958 —10,069 —4,019 —369 —4,389 —690 30 = 11 27X08) —3,949 —1,881 5,829 


S53 














End 
of period 
En fin 
Continental Europe All other countries Total non-resident Canada Total resident and non-resident de période 
Europe continentale Tous autres pays Total (non-résidents) Canada Total (résidents et non-résidents) 
Banks Other Total Banks Other Total Banks Other Total Banks Other Total Banks Other Total 
Banques Autres Total Banques Autres Total Banques Autres Total Banques Autres Total Banques Autres Total 








B3521 





B3522 B3520 





B3563 





B3564 B3508 
















B3509 B3507 B3505 B3506 B3500 


33,059 


17,833 5,219 23,052 47,914 11,992 59,907 5,367 33,002 38,369 53,281 44,994 98,275 1985 
22393: 3,782 26,135 58,721 9,691 68,412 3,268 3522 34,790 61,989 41,213 103,201 1986 
19,138 6,357 25,495 51,963 11,956 63,920 2,774 27,158 30,531 54,737 39,714 94,451 1987 
14,577 8,337 22,914 40,348 12,529 52,876 2,634 25,705 28,339 42,982 38,234 81,215 1988 
15,384 8,297 23,681 38,721 12,298 51,019 2,552 25,599 28,151 41,273 37,897 79,170 1988 N 
14,577 8,337 22,914 40,348 112529 52,876 2,634 ASS TOs) 28,339 42,982 38,234 81,215 D 
18,794 8,173 26,967 39,124 11,928 Ss MOsy2 ZTE 25,876 28,653 41,902 37,804 79,706 1989 J 
19,469 8,377 27,847 42,408 11,996 54,404 2,234 26,159 28,393 44,042 38,154 82,797 iB 
20,274 8,402 28,676 45,568 12,128 57,696 2,244 24,516 26,760 47,812 36,644 84,456 M 
20,022 8,336 28,359 43,178 192.0 55,097 2,126 25,868 27,994 45,303 37,788 83,091 A 
22,211 8,469 30,681 40,684 12,160 52,844 ZIAD 26,338 28,509 42,854 38,498 81,353 M 
21,613 8,313 29,926 38,165 12,127 50,292 2,401 26,882 29,283 40,566 39,009 79,576 J 
20,452 8,076 28,529 39,423 12,031 51,455 2,142 26,599 28,741 41,566 38,630 80,196 J 
20,914 PINS 28,828 39,010 11,453 50,463 ZAS2 26,394 28,526 41,142 37,848 78,989 A 
21,704 Veils 29,418 40,539R 11,005 51,545r 2,085 26,837 28,922 42,624R 37,842 80,466R S 
20,454 7,653 28,107 37,354 10,899 48,253 2,305 26,437R 28,743R 39,660 37,336R 76,996R O 
20,039 8,486 28,525 39,426 11,699 SII25 2,150 25,786 27,935 41,576 37,484 79,061 N 





B3621 B3622 B3620 B3663 B3608 B3609 B3606 B3602 B3600 









89,820 


11 
10,292 16,866 DY Mare) 46,768 39,798 86,566 5,402 8,168 13,570 52,170 47,967 100,136 1985 
8,568 15,682 24,250 48,832 41,625 90,457 3,318 8,554 11,871 52,150 50,178 102,328 1986 
8,759 17,750 26,510 » 50,013 Ss) 87,334 2,898 8,842 11,741 52,912 46,163 99,075 1987 
8,613 13,996 22,609 43,872 32,857 76,728 2,625 8,401 11,027 46,497 41,258 87,755 1988 
8,289 14,554 22,843 42,163 33,469 75,632 2,548 6,872 9,420 44711 40,341 85,052 1988 N 
8,613 13,996 22,609 43,872 32,857 76,128 2,625 8,401 11,027 46,497 41,258 87,755 D 
11,690 13,884 Sis) 42,185 SH) 73,910 2,780 8,383 11,163 44.965 40,109 85,074 1989 J 
11,994 15,054 27,048 45,490 32,663 78,153 2,394 8,307 10,701 47,884 40,971 88,854 F 
11,870 15,154 27,024 44,845 325578 77,423 2,204 8,463 10,667 47,050 41,041 88,090 M 
12,147 15,486 27,634 44,464 32,594 77,058 2,162 7,823 9,984 46,626 40,417 87,043 A 
135932 16,233 30,165 43,492 S552 79,014 2,154 7,514 9,667 45,646 43,035 88,68 | M 
13,912 16,486 30,398 41,597 34,201 75,198 2,345 8,157 10,502 43,943 42,357 86,300 J 
13,187 16,748 9935 39,654 34,589 74,243 7), JUSS) 8,362 10,617 41,909 42,952 84,860 J 
12,763 15,851 28,614 39,618 Bo S 73,593 2,248 8,358 10,606 41,866 42,333 84,199 A 
13,041 15,307 28,348 41,095 33,057 74,152 2,142 Qo 11,674 43,237 42,589 85,825 S 
12,622 15,021 27,643 40,330 30,674 71,004 2,181 9,595R 11,776R 42,511 40,269R 82,780R O 
12,540 15,069 27,608 40,696 31,019 71,715 2,300 9,225 MES 25 42,996 40,244 83,240 N 





B3721 B3722 B3720 B3763 B3706 B3702 B3700 

6,835 —9,835 —3,000 —380 —25,488 —25,868 66 21,208 21,274 —314 —4,280 —4,594 1984 
7,541 —11,648 —4,106 1,146 —27,806 20.099 =e) 24,834 24,799 L111 2972 —1,861 1985 
13,785 all oO0) 1,884 9,889 3111933 —22,045 —49 22,968 22,918 9,839 —8,966 873 1986 
10,379 —11,394 S105) 1,950 —25,364 —23,414 =i) 18,915 18,791 1,825 —6,449 —4,624 1987 
5,964 5,059 305 —3,524 —20,328 23,892 8 17,304 W732 SG —3,024 —6,540 1988 
7,095 = //3)i) 838 —3,442 SAI —24,613 4 18,728 18,732 —3,438 —2,443 —5,881 1988 N 
5,964 0,099 305 —3,524 20,328 Soo 8 17,304 W312 35116 —3,024 —6,540 D 
7,104 SOsfill 15393 —3,061 SNOPES —22,858 =3) 17,493 17,490 —3,064 2.305 =, 908: 1989 J 
7,476 0,017 11 798 —3,081 —20,668 —23,749 —160 17,852 17,692 —3,241 —2,816 —6,057 F 
8,405 On a2 1,652 723 —20,450 =O 2 40 16,053 16,092 762 —4,397 ==3:035 M 
TE TiS) S50) 725 S28 —20,674 21961 =316 18,045 18,009 =I ee yss) 2029) 3.952 A 
8,279 —7,164 516 —2,808 —23,361 —26,169 17 18,825 18,841 SP pe AST, 1,328 M 
7,701 =8,173 —472 3/432 22,073 —25,506 56R 18,726 18,781 =5.310 —3,348 —6,/24 J 
We2OS —8,671 —1,406 251) Ne) IRS) =? 18,236 18,124 —343 Aone, —4,665 J 
8,152 =i aH 214 —608 = pl, spo) —23,130 SUG 18,037 17,920 —724 —4,486 SOW) A 
8,663 —7,594 1,069 —556R 22,052 —22,607R =a) 17,305 17,248 —613R —4,746 =9,359R S 
7,832 eo Ol, 465 =2,976 SEG Sy 124 16,842R 16,967R 27551 2,93 3R —5,784R O 
7,499 O62 917 27.0 IN) 30) —20,590 150 16,560 16,410 —1,420 —2,760 —4,180 N 
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Chartered banks: U.S. dollar assets and liabilities booked in Canada 


Banques a charte : Avoirs et engagements en dollars américains comptabilisés au Canada 


Millions of dollars En millions de dollars 


Country of residence and type of bank customer (foreign banks include the foreign agencies and branches of Canadian chartered banks) 


S$ 54 


Ventilation selon le pays de résidence et le genre d’activité des clients (les agences et les succursales des banques a charte canadiennes 4 I’étranger sont considérées comme banques étrangeres) 


United States 





Etats-Unis 
Banks Other Total 
Banques Autres Total 
B3542 B3543 B3541 
14,338c 852 15,190c 
17,188 5,589 PPS 
23,909 4,835 28,744 
21,836 4,669 26,506 
17,982 3,506 21,488 
16,007 35205 19,282 
17,982 3,506 21,488 
13,482 SBS) 16,597 
Sto 2,941 18,692 
17,441 3,041 20,482 
16,456 2,960 19,416 
11,801 2,971 14,773 
9,694 3,134 12,828 
11,541 3,392 14,933 
L521 2,864 14,385 
13,027Rr 2,660 15,687R 
11,413 2,571 13,984 
13,369 2589 15,904 
B3642 B3643 B3641 
17,935 15,483 33,418 
19,508 19,889 39,397 
23,712 21,607 45,319 
23798 15,410 38,583 
19,756 15,064 34,819 
18,715 15,017 33,731 
19,756 15,064 34,819 
15,780 14,003 29,783 
18,118 13,426 31,544 
17,549 13,331 30,880 
17,840 13,256 31,096 
13,609 15,049 28,658 
12,262 13,611 25,874 
11,605 14,064 25,669 
13,126 14,055 27,180 
13,365 13,585 26,951 
12,130 11,617 23,746 
13,602 123321 25,922 
B3742 B3743 B3741 
5,91 —14,631 —18,228c 
—2,320 —14,300 —16,620 
197 —16,771 —16,574 
1,350 —10,741 =O 
= 777163 = Psyaxs: 13,331 
—2,708R —11,742 —14,450 
=I N9/9I3) 558 13331 
22297) —10,889 —13,186 
SO —10,485 —12,852 
—108 —10,290 —10,399 
—1,384 —10,296 —11,680 
—1,808 —12,078 = 1135885 
=2,509 —10,478 —13,046 
—65 —10,672 =1'0-137. 
—1,605 li, 190 Sal 2.195 
—338rR —10,926 —11,264R 
ifs —9,046 Sik 
232 —9,786 —10,018 


United Kingdom 
Royaume-Uni 


Banks 


Banques 


B3545 


6,045 
7,117 
5,606 
5,285 
3,104 


3,128 
3,104 


2,729 
2,687 
Siu. 
21953) 
2,747 
3,033 
3,310 
3,051 
2,661 
2,542 
2,603 


B3645 


9,158 
9,207 
8,481 
7,705 
7,048 


7,147 
7,048 


6,573 
6,833 
7,336 
7,035 
e352 
7,807 
7,305 
6,294 
6,620 
7,066 
6,522 


B3745 


+3113 
—2,089 
—2,879 
—2,419 
—3,944 


—4,019 
—3,944 


—3,845 
—4,146 
35758 
—4,082 
—4,605 
—4,774 
3.005 
—3,243 
3959 
—4,524 
3920 


Other 
Autres 


B3546 





Total 
Total 


B3544 


6,102 
7,220 
5,873 
5,495 
33259 


3,289 
3,255 


2,860 
2,835 
3,747 
3,061 
2,891 
3,176 
3,413 
3,196 
2,782 
2,669 
2,695 


B3644 


9,742 
9,770 
9,608 
7,811 
7,174 


7,249 
7,174 


6,676 
6,941 
7,457 
7,160 
7,609 
8,038 
7,416 
6,433 
6,738 
7,305 
6,618 


B3744 


—3,640 
—2,550 
= 33135 
=2 316 
39118 


=o I59 
=3,918 


—3,816 
—4,105 
= 35710 
—4,099 
—4,718 
—4,862 
—4,003 
reel 
33951) 
—4,635 
35923 


Other EEC countries 
Autres pays de la CEE 





Banks Other Total 
Banques Autres Total 
B3566 B3567 B3565 
2,810 593 3,403 
peg) 398 Shi 7/ 
2,492 389 2,882 
2,073 336 2,409 
1,040 258 1,298 
930 236 1,166 
1,040 258 1,298 
1,058 232 1,290 
1,247 258 1,504 
1,153 25) 1,404 
741 249 990 
912 244 1,156 
1,050 262 1,312 
1,222 178 1,400 
874 232 1,105 
737 191 928 
701 250 951 
750 253 1,003 
B3666 B3667 B3665 
1,865 677 2,542 
1,863 715 2,578 
1,309 729 2,038 
1,888 544 2,432 
1,665 S15 2,180 
1,374 502 1,876 
1,665 515 2,180 
1,623 514 2137 
2,055 604 2,659 
1,689 567 2,256 
1,507 607 2s 
1,476 ay 2,192 
1,247 704 1,951 
1,290 604 1,894 
1,234 610 1,844 
1,612 699 2,312 
1,929 596 S25 
1,473 600 2,073 
B3766 B3767 B3765 
945 =o3 862 
856 —=si8 539 
1,183 339) 844 
186 —208 =P) 
—626 —= 25, —882 
—444 —266 =H) 
—626 = Pei] —882 
—565 282 —847 
—808 —346 Shays) 
=556 —Sili6 =) 
—766 398 —1,124 
—564 —473 —1,036 
SOY —442 =039 
=—69 —426 —495 
—360 =k} =I29) 
—876 —508 —1,384 
= PRs) —346 —1,574 


= 1/225} —347 —1,070 


Other OECD countries 
Autres pays de VOCDE 


Banks 
Banques 


B3569 


—2,347R 
2s 


2,520 
=2,095 
2852 
2.580 
—2,620 
—2,487 
PRR) 
2206 
SHOTS!) 
—2,472 
2353 


Other 
Autres 


B3570 


= WT) 
—1,689 


—1,660 
—1,609 
592 
—1,540 
=a 
= 83) 
S079 
1919 
—1,856 
—1,801 
—1,664 





Total 
Total 


B3568 


1,084 
761 
7719 
450 
362 


363 
362 


332 
291 
336 
314 
302 
372 
494 
440 
348 
346 
295 


B3668 


3,377 
3,880 
3,845 
4,825 
4,269 


4,507 
4,269 


4,313 
3,995 
4.280 
4.440 
4.649 
4592 
4512 
4.565 
4,472 
4619 
4312 


B3768 


== 2,298 
= SU) 
—3,067 
=4,3115 
—3,906 


—4,144 
—3,906 


—3,981 
—3,704 
—3,944 
—4,126 
—4,347 
—4,220 
—4,017 
=45125 
—4,124 
—4,273 
—4,017 


Other sterling area 
Autres pays de la zone sterling 


Banks 
Banques 


B3548 


B3648 


B3748 


Other 
Autres 


B3549 


B3649 


B3749 





Total 
Total 


B3547 


B3647_— 


B3747 


Continental Europe 
Europe continentale 


All other countries 
Tous autres pays 





Banks 
Banques 


B3572 


16,738c 
17,052 
21,319 
18,470 
13,531 


14,325 
13,531 


17,685 
18,438 
ay) 
18,940 
21,105 
20,777 
19,549 
20,079 
20,649 
Sip 
18,850 


B3672 


10,168c 
9,894 
8,143 
7,977 
7,815 


7,517R 
7,815 


10,925 
11,087 
11,041 
11,202 
12,438 
13,082 
12,385 
12,104 
12,285 
11,869 
11,822 


B3772 


6,570 
CelSii 
13,176 
10,492 
5,716 


6,808R 
5,716 


6,760 
7,351 
8,110 
7,738 
8,667 
7,694 
7,164 
7,976 
8,363 
7,702 
7,029 


Other 
Autres 


B3573 


477 
4543 
3,390 
5,830 
7,949 


7,896 
7,949 


7,837 
8,007 
8,035 
7,996 
8,116 
7,950 
7,673 
USSD 
7,354 
7,274 
8,092 


B3673 


14,658 
16,148 
15,344 
16,884 
13,445 


14,004r 
13,445 


13,248 
14,381 
14,477 
14,784 
15,438 
15,728 
15.922 
14,968 
14,394 
14,169 
13,980 


B3773 


—9,887 
—11,605 
—11,954 
—11,054 

—5,496 


—6,108R 
—5,496 


—5,411 
—6,374 
—6,442 
—6,788 
= By? 
= GI 
—8,248 
—7,429R 
—7,040 
—6,895 
—5,888 


Total 
Total 


B3571 


21,509c 
PAGS OS 
24,709 
24,299 
21,480 


22,221 
21,480 


2,922 
26,445 
27,185 
26,936 
29 22) 
28.121 
UDP) 
27,618 
28,003 
26,845 
26,942 


B3671 


24,826c 
26,043 
23,487 
24,861 
21,260 


pales 2 
21,260 


24,173 
25,468 
25,518 
25,987 
27,876 
28,810 
28,307 
27,071 
26,679 
26,038 
25,802 


B3771 


= 3,317 
—4,447 
1,223 
A109)! 
220 


700 
220 


1,349 
OTe 
1,668 
949 
1,345 
—83 
—1,085 
547 
1,324 
807 
1,140 


Total non-resident 
Total (Non-résidents) 


Banks 
Banques 


B3538 


40,239¢ 
44,328 
53,833 
47,896 
35,904 


34,634 
35,904 


Soils) 
38,312 
41,554 
393299 
36,758 
34,822 
36,018 
35,874 
37,337R 
34,485 
35,778 


B3638 


41,367c 
42,879 
44,239 
43,520 
38,749 


37,344 
38,749 


37,441 
40,378 
40,198 
40,379 
37,686 
37,154 
355321 
Spy ails) 
36,414 
35,724 
S590 


B3738 


=e 
1,449 
9,594 
4,376 

—2,845 


SLO) 
—2,845 


2208 
—2,066 
1395 
—1,080 
SVD) 
2,502 
697 
561 
922R 
Nee) 
—200 


Other 


Autres 


B3539 


B3639 


32,538 
38,788 
40,057 
34,992 
30,952 


31,540 
30,952 


29,640 
30,230 
30,192 
30,418 
33,299 
32,111 
32,477 
31,780 
30,738 
28,510 
28,750 


B3739 


—25,489 
—27,646 
—30,903 
ee 
Saks. O15 


195853 
IOS) 


SS 2S 
873 
eallS 99 
—19,000 
SPS 
20519 
21033 
—20,911 
= 
—18,199 
—17,688 


Total 


Total 
B3537 


47,288c 
55,469 
62,987 
59,160 
47,884 


46,321 
47,884 


46,601 
49,768 
53,154 
50,718 
48,343 
46,414 
47,462 
46,744 
47,748R 
44,796 
46,839 


B3637 


73,905c 
81,667 
84,296 
78,512 
69,702 


68,884 
69,702 


67,082 
70,607 
70,391 
70,798 
70,985 
69,265 
67,798 
67,093 
67,152 
64,233 
64,727 


B3737 


20,0176 
26,197 
=P bY) 
195351 
—21,818 


—22,563 
—21,818R 


—20,481 
—20,839 
Salieo ou 
—20,080 
—22,642 
22,89 1 
—20,336 
—20,349 
—19,405r 
—19,438 
—17,888 


Other 
Autres 


B3536 


28,379 
32,215 
30,289 
26,465 
24,332 


24,379 
24,332 


24,615 
24,924 
23,390 
24,361 
25,052 
25,607 
25,225 
24,824 
ZO Si1 
24,771R 
24,182 


B3636 


Total 
Total 


B3534 


32,262 
37,441 
33,341 
28,998 
26,734 


26,715 
26,734 


27,195 
26,995 
25,475 
26,344 
27,070 
27,846 
27,174 
26,795 
27,054 
26,959R 
26,190 


B3634 


B3734 


20,870 
24,219 
OTe. 
17,865 
16,307 


17,740 
16,307 


16,485 
16,821 
15,218 
16,775 
17,852 
17,853 
WAS 
16,677 
15,936 
15,744R 
15,211 


Banks 
Banques 


B3531 


44,122c 
49,555 
56,885 
50,428 
38,306 


36,971 
38,306 


37,753 
40,383 
43,639 
41,282 
38,775 
37,061 
S907 
37,845 
39,240R 
36,673 
37,786 


B3631 


45,189¢ 
48,140 
47,338 
46,195 
41,160 


39,700 
41,160 


40,036 
42.606 
42.248 
42.407 
39,702 
39,332 
37,325 
37,386 
38,371 
37,744 
38,133 


B3731 


—1,067c 
1,414 
9547 
4,233 

=2,893 


SPE) 
= BESS) 


—2,283 
2229 
1,391 
lel29 
927, 
Php 
641 
459 
868R 

=) OA 
—348 


Other 
Autres 


B3532 


35,428 
43,356 
39,443 
37,730 
36,311 


36,066 
36,311 


36,043 
36,380 
34,989 
35,780 
36,638 
ST 
36,669 
35,694 
35,562 
35,081R 
35,244 


B3632 


40,108 
46,748 
48,328 
43,450 
38,969 


38,159 
38,969 


S156 
38,174 
38,400 
37,960 
40,501 
39,926 
40,514 
39,826 
39,900 
37,703R 
S513 


B3732 


—4,680 
=) 38 
—8,884 
O20 
—2,658 


=2,093 
—2,658 


I Pile) 
—1,794 
—3,410 
—2,180 
—3,863 
SP) i[PT 
—3,845 
—4,132 
—4,337 
—2,622R 
=) 218) 





Total resident and non-resident 
Total (Résidents et non-résidents) 


Total 
Total 


B3530 


79,550c 
O20 
96,328 
88,158 
74,617 


73,036 
74,617 


V3LXS 
76,763 
78,628 
77,062 
75,413 
74,260 
74,635 
iepew 
74,802R 
71,754R 
73,029 


B3630 


85,297c 
94,889 
95,666 
89,644 
80,129 


77,858 
80,129 


VAS 
80,781 
80,648 
80,367 
80,203 
79,258 
77,839 
LPN 
78,271 
75,448R 
75,706 


B3730 


—5,746c 
O78 
662 
—1,487 
— Soi 


—4,822 
= 5141 


—3,996 
—4,018 
2,019) 
=3;305 
—4,790 
—4,998 
—3,204 
3672 
—3,469R 
—3,693R 
=o Ou: 











End 

of period 
En fin 
de période 


1984 
1985 
1986 
1987 
1988 


1988 


jealid 


1989 


ZOUp-ce> =e 


1984 
1985 
1986 
1987 
1988 


1988 


mes 


1989 


ZOn> o> 2 


1984 
1985 
1986 
1987 
1988 


1988 


je (as 


1989 


D 1 Trust and mortgage loan companies excluding bank mortgage subsidiaries: Estimated assets and liabilities 

















Sociétés de fiducie ou de prét hypothécaire (non compris les filiales hypothécaires des banques a charte) : Actif et passif (estimations) S56 
Millions of dollars En millions de dollars 
End Assets Actif 
of period 
En fin Cash and Term and notice Short-term Govern- Provincial Canadian bonds Mortgage loans and Personal _—_ Business loans Canadian Leasing Other Total 
de période demand deposits paper and ment of and Obligations canadiennes sales agreements loans Préts commerciaux preferred contracts assets assets 
deposits Dépots a terme bankers’ Canada municipal Préts hypothécaires Préts and Contrats Autres Ensem- 
Encaisse ou a préavis acceptances treasury treasury Government Provincial Corporate et contrats de vente personnels Collateral Other common de crédit- élé- ble de 
et depots Papier bills bills of Canada — and Emises Préts sur Autres shares bail ments Pactif 
a vue Chartered Other 4a court Bons du _and short- direct and municipal par les Total Of which: nantisse- Actions de 
banks Autres terme et Trésor du termnotes guaranteed Emises sociétés Total Residential ment canadiennes actif 
Banques acceptations gouverne- Bons du Emises ou par les Dont : privilé- 
a charte bancaires ment Trésor et garanties provinces Secteur giées ou 
canadien’ effets a par le et les résidentiel ordinaires 
court gouverne- munici- 
terme des ment palités 
provinces canadien 
et des muni- 
cipalités 
B1703 B1705 B1706 BI707 BI708 B1709 BI712 B1713 B1714 BI715 B1722 BI716 B1724 Bile elu li BI718 B1749/19 B1700 
1978 395 1,470 411 490, 141 11 774 584 601 25,318 21,702 643 47 1,382 Ika 
1979 393 1,497 195 836 43 15 1,059 603 933 DSi) ANY 963 68 1,734 16 
1980 510 15292 236 =:1,216 486 139 1,310 1,022 1,498 32,205 27,006 1,484 83 2,060 13 
1981 673 2123 20 ee nlo0 213 255 1,240 1,040 23327 32,989 27,413 1,766 24 S25) 21 
1982 738 1,87 573 2,900 969 627 1,071 1,234 2,796 33,355 27,806 1,920 25 2,226 U7 
1983 406 IRS 397 = 3,095 16952 1,104 1,234 1,446 3,107 36,186 30,061 2,232 149 2,715 8 
1984 766 1,281 SOT eee 1,848 816 eal 1,837 1,691 38,754 32,283 2,492 3,559 720 3,925 133 4,085 67,377 
1985 1,016 945 1,143 2,473 2,182 1,034 1,096 1,522 1,627 43,116 35,878 3,456 3,945 633 4,381 986 4,559 74,114 
1986 1,391 1,108 904 2,136 3,356 725 1,658 1,445 2,390 50,072 41,937 4,634 4,100 360 5,011 879 4,637 84,805 
1987 1,736 1,103 SSumeelloz L735 617 2,004 IES Si DSN, 59,128 49,141 5,570 4,533 266 5,459 1,169 4,656 94,441 
1988 1,858 1,355 2] Omens, 092 3,207 827 1,374 1,325 DSi 69,145 57,764 Tlh3 4,274 264 5,301 1,624 5,525 110,312 
1986 N 969 952 Vinee 52.6) 3,387 619 1,801 1,465 2,218 49,116 40,598 4,576 4,116 336 4,803 872 5,000 83,333 
D 1391 1,108 904 2,136 3,356 725 1,658 1,445 2,390 50,072 41,937 4,634 4,100 360 5,011 879 4,637 84,805 
1987 J 1,597 733 CLONe 2H5i1 3,807 539 1,946 1,407 2,169 50,272 41,920 4,703 3,901 405 4,909 862 4,293 84,305 
F 1,435 843 580 1,868 4,152 448 2,089 1,428 1,906 50,814 42,303 4,853 4,397 398 4,747 846 5,061 85,862 
M 1,351 856 570 1,616 4,374 Shi 2,151 1,476 2,037 51,342 42,693 5,057 4,530 461 4,567 829 5,354 87,107 
A 1,167 619 581 2,097 3,967 356 2,203 1,515 2,081 52,550 43,572 a182 4,031 386 4,809 860 5,147 87,500 
M (sy7ho) 986 664 ~——-1,824 3,642 337 2223) 1,497 2,244 53,479 44,489 5,283 4,429 301 4,929 864 4,586 88,877 
J 1,546 1,025 697 =: 1,818 3,340 543 2,216 1,499 2,291 54,752 45,738 5,340 4,287 296 5,221 942 4,757 90,570 
J 1,744 719 685 1,900 3,104 282 ay) 1,465 2,344 55,593 46,360 5,340 4,512 275 5,309 982 4411 90,917 
A 1,567 640 Ty 2071 Sa 349 2,242 1,455 2,327 56,358 47,041 5,349 4,176 243 5,314 945 4,485 91,427 
S 1,623 787 856 §=2,280 2,865 499 2,163 1311 2327 56,828 47,442 5,406 4,349 228 5,417 964 4,584 92,488 
O 1,433 766 719 2,306 2,649 619 2,247 1,269 2,399 57,606 48,074 5,683 4,590 249 5,563 985 4,551 93,634 
N 1,434 29 12221050 2,052 616 2,140 1,347 2,474 58,307 48,619 5,695 4,292 249 5,471 1,087 4,599 93,263 
D 1,736 1,103 Soi asi 1,735 617 2,004 1,357 BO 59,128 49,141 5,570 4,533 266 5,459 1,169 4,656 94,441 
1988 J 1,622 666 574 2,039 2,019 428 2,178 1359 2,776 59,351 49,482 5,649 4,196 292 5,410 1,182 4,724 94,466 
F 1,816 584 S32 l9O5 287 414 2,094 1,416 2,961 59,723 49,824 5,954 4,506 245 51322 1,190 5,233) 96,570 
M 1,925 1,043 Bye 7a) 2,318 888 1,897 1,449 3,014 60,071 50,327 6,026 4,134 242 5,331 1,278 3,399 97,843 
A 1,564 672 365 2,514 2,190 473 1,876 1,460 2,834 61,034 51,001 6,364 4,145 239 5,260 1,349 5,452 97,789 
M 1,623 O79) 462 3,273 2,185 401 1,914 1,441 2,789 61,862 51,907 6,423 4,987 241 5,283 1,418 5,226 100,506 
J 1,444 1,178 484 3,113 2,654 594 1,885 1,445 2193 63,197 52,774 6,504 4,460 252 5,318 1,473 5,701 102,494 
J 946 1,050 434 3,422 2,554 410 1,784 1,461 2,786 64,341 53,779 6,565 4,893 249 5,307 1,499 5,679 103,380 
A 1,610 1,089 416 3,402 2,429 358 1,688 1,465 2,758 65,606 54,774 6,639 4,265 262 5,334 iL seyH/ 5,486 104,344 
5 1,825 1,188 536 3,264 2,548 545 1,756 1,430 2,820 66,536 55,543 6,778 4,198 243 3327 595) 5,500 106,090 
oO 2,080 1,361 581 3,264 2,866 505 1,549 iNe3ighs) 2,861 67,207 56,131 6,877 4,984 240 5,330 1,646 Do22 108,050 
N 2,287 870 640 3,969 2,827 ay) 1,422 1,374 2,932 68,135 56,915 6,945 3992 246 5,197 1,668 5,637 108,701 
D 1,858 soo 5768) 3592 3,207 827 1,374 1,325 2,951 69,145 57,764 TALS 4,274 264 5,301 1,624 S25) 110,312 
1989 J 2,051 798 450 4,295 2,550 465 1,681 1,328 2,953 70,323 58,961 7,136 4,469 266 5,482 1,550 5,040 110,837 
F 2,444 789 3593306 2,861 343 1,641 1,308 2,828 71,254 59,730 7,210 4,804 285 5,435 1,657 4,784 113,310 
M 3,349 1,074 379 ~—-6,106 2,823 241 1,288 1,112 2,860 72,105 60,484 7,318 4,650 304 5,556 1,689 4,099 114,954 
A 2,912 742 260 6,507 3,199 266 1,281 1,021 2,749 73,134 61,416 7,537 4,633 322 5,745 1,689 4,145 116,141 
M 2,131 918 268 6,019 3,883 395 1,457 945 2,652 74,269 62,330 7,610 4.777 315 5,882 1,696 4,543 LT Tag 
J 3,417 72 275 4,370 4,647 568 1,389 901 2,374 75,302 63,216 7,631 4,402 356 5,910 1,684 4,759 119,159 
J 3,536 487 79I1c 4,746 4,693 303 1,121 897 2,358 76,658 64,347 WUE 4,080 895 5,857 1,722 4,221 119,601 
A 3,580 378 LAS RD 255) 4,525 B17 1,227 882 2,452 77,524 65,023 7,947 4,526 373 5,963 1,711 3,638 121,756 
S 2,413 966 2,095 4,997 4,339 533 1,461 774 2,385 78,353 65,805 8,083 S953 496 6,015 1,800 8303) 122,015 
O 2,100 626 210363029 4,594 ai 1,464 769 2,465 193373" (66,677 8,176 4,236 508 5,896 1,765 S52 123,506 
N 2,834 424 1,934 5,116 4,973 SB2 1,328 761 2,654 80,320 67,483 8,251 3,845 490 5,968 1,809 3,413 124,652 
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Liabilities Passif 























Memo: Savings deposits Term deposits, guaranteed Total deposits Bank Debentures Promissory notes Total Other Share- Total End of 

Total Dépots d’épargne investment certificates and Ensemble des dépéts loans issued Billets 4 ordre major liabilities holders’ liabilities period 

major debentures Emprunts under Trust liabilities Autres equity Ensemble En fin 

assets Chequable Non-chequable Dépéts a terme, certificats Of which: baneaires Indenture Less Other Ensemble éléments Avoir du passif de 

Pour Transférables Non transférables de placement garantis et Tax Débentures than Autres des du propre période 

mémoire: par chéques par chéques débentures exempt émises en 1 year principaux passif des 

ROSSI R ER ct ae Dont: vertu d’un Moins engagements action- 

des Total Of which: Total Of which: Less than 1 year Total Exempts contrat de del an naires 

principaux Total Daily interest Total Daily 1 year and over Total d’impéts fiducie 

ayoirs Dont : interest Moins 1 an 

A intérét Dont : de 1 an ou plus 
quotidien A intérét 
quotidien 

B1701 B1729—-B1741 B1730~—s B11 742 B1732 B1733 B1731 B1727 B1743 B1734 B1735 B1737 B1738 B1726 B1739 B1740 ~—-B1725 
32,284 1,044 4,870 2,679 20,742 23,420 293339 148 445 92 388 30,408 1978 
37,930 1,021 6,073 3,989 23,574 27,563 34,657 93 455 116 373 35,693 1979 
43,554 1,561 7,184 4,462 26,793 BAEZ) 40,001 126 Sai 137 395 41,035 1980 
47,033 1,858 US 6,944 28,289 39233) 44,683 167 203 124 197 45,373 1981 
50,326 2,465 8,824 6,449 30,411 36,860 48,148 93 159 166 35 48,603 1982 
55,228 3,663 8,528 6,518 34,408 40,926 53,118 D2 145 148 768 54,392 1983 
60,571 Syl Sse) 7,105 \ wal,229 7,472 37,459c 44,931 57,854 14,022 1,652 32 va 1,741 61,356 2,463 335959 67,377 1984 
66,505 TESS) SeSils) 7,084 1,308 7,390 41,760 49,150 63,999 15,686 2 762 5) 81 2397 69,290 997 3,827 74,114 1985 
75,243 8,479 6,465 10,605 4,533 6,523 48,559R 55,081R 74,165R 17,555 1,302 47 143 2,159R 77,816 3,024 3,965 84,805 1986 
84,327 8,848 6,586 10,869 4,791 7,600 55,265R  62,865R 82,582R 19,856 235R 14 12 2,085R  84,928R 4,853R 4,660 94,441 1987 
99,130 922212665 14,143 7,275 9,981 63,792R  73,773R 97,138R 22,876 416 3 48 1510rR 99,114 5,554 5,644 110,312 1988 
73,480 8,190 6,341 10,326 4,451 6,218 48,315R  54,533r 73,049R 17,489 1,866 47 115 DAMOUR PT2SSR 2,861 3,943 84,043 1986 N 
75,243 8,479 6,465 10,605 4,533 6,523 48,559R  55,081R 74,165R 17,555 1,302 47 143 BNE WAL SIU} 3,024 3,965 84,805 D 
75,029 8,602 6,317 10,386 4,615 6,400 48,836R) 55,236R 74,224r ~=17,960 Si 40 30 DOS ORI ei -SILOR 2,606 4,101 84,217R 1987 J 
75,776 8,554 6,328 10,539 4,600 Tens) 49,025r 56,344R 75,437R 18,630 1,154 40 33 2,066R  78,729R 3,033 4,083 85,845R F 
76,696 8.850 6,437 10,565 4,442 7,376 49,820R  57,196R 76,611R 18,953 1,247 39) 28 2,153R 80,078 2,998 4,030 87,107 M 
Iie 9,034 6,670 10,657 4,536 6,998 50,093R  57,091R 76,783R 19,134 1,025 30 38 2,106R 79,981R 3,413 4,196 87,591R A 
79,259 8,790 6,770 10,871 4,719 7,909 50,275R 58,184R 77,845R 19,240 767 21 61 2,074k  80,768R 3,588 4,359 88,715R M 
80,599 9,126 7,005 COL mea 37 8,221 50,957R  59,178R HOSA WKS HP 11 26 DOSE Seales 3,919 4,500 90,570 J 
81,317 8,978 6,907 11,105 4,856 7,875 51,534R 59,409R 79,492rR 19,351 496 11 13 2,025rR  82,037R 4,705 4,672 91,415 J 
81,783 8,981 6,930 11,268 4,998 7,650 51,863R 59,513R 79,761R 19,379 430 11 Va 2,031R  82,251R 4,519 4,739 91,509R A 
82,668 8,965 6,805 ibilsSe) sig 1333} 8,058 52,156R  60,214R 80,529R 19,367 326R 11 16 2,024k 82,906R 4,743R 4,839 92,488 S 
83,748 9,180 6,902 11,487 5,099 7,464 53,373R  60,837R 81,504k = 19,608 357R 12 14 1,956rR 83,843R 5,117R 4,838 93,798R O 
83,348 8,701 6,491 110/523 984.695 8,210 54,069R  62,279R 81,503rR 19,715 235R 13 11 1987r  83,748R 4,520 4,836 93,105R N 
84,327 8,848 6,586 10,869 4,791 7,600 55,265R  62,865R 82,582rR 19,856 235R 14 12 2,085R 84,928R 4,853R 4,660 94,441 D 
84,530 8,381 6,401 10,857 4,874 Lp 55,332R  63,044R 82,282r 20,000 628R 12 20 2,005R 84,946Rr 5,018R 4,761 94,725R 1988 J 
86,157 8,191 6,340 11,843 5,045 8,045 56,550R  64,595R 84,629rR 21,370 633R 10 a2 1,845r  87,148R 5,059R 4,858 97,065R FE 
87,110 8,192 6,434 11,528 5,441 7,965 57,581R  65,547R 85,268r 21,395 US 8 44 1,668r 87,784 5,050 5,008 97,843 M 
86,791 8,247 6,512 U15526 We 53250 7,662 57,746R  65,409R 85,182R 21,538 710 8 47 1,718R 87,663 5,176 5,079 97,918 A 
89,626 8,384 6,740 12,244 5,940 8,539 58,308R  66,847R 87,475R 21,746 585 8 45 1751rk 89,864R 7,359R SoZ 102,334R M 
91,054 8,713 7,035 13,202 6,422 7,690 59,318R  67,008R 88,923r 21,908 611 8 53 1,956r 91,551 5,819 5,124 102,494 J 
B2133 8,683 6,987 BRS 9 6892 8,405 59,808R  68,213R 90,035rR 22,010 578 8 S| 1,823rR 92,495 5,697 5,198 103,390 J 
93,379 SDD ued LO? 13,362 6,569 8,611 60,146R  68,757R 90,874R 22,165 648 8 49 1,937R 93,515 Su2 5,222 104,309R A 
Daelal eS) EBIIIS) 13,736 = 6,821 8,879 61,361R  70,240Rr 92,961rR 22,238 483 8 45 1,982r 95,479 5,314 5,297 106,090 S 
97,183 SES ESKOM 13,794 6,996 9,187 62,137R 71,324R 94,291R 22,369 603 6 53 1,879R  96,832R 5,631 5,417 107,879 O 
97,514 D082 9591 14,082 7,308 8.511 63,634R 72,145R 95,309R 22,629 880 4 133 1,563R 97,889R 5,489 5,539 108,917R N 
99,130 9222) 71,605 14,143 7,275 9,981 C392 eGR 97,138R 22,876 416 3 48 1510rR 99,114 5,554 5,644 110,312 D 
100,180 C035 oo 14.270 7,385 9,594 64,426rR 74,020Rr 97,225R 23,260 403 4 96 1404rk 99,131R 5,805 5,902 110,839R 1989 J 
102,690 9,014 7,350 15,030 7,390 9,981 65,834R  75,814R 99,858R 24,173 BDd) 6 9 1,421r 101,652 5,649 6,009 113,310 F 
104,968 95890 FE 8.317, EoegkOe FIGS 10,324 67,366R 77,690R 101,281R 25,422 638 8 35 1,488r 103,450 5,402 6,102 114,954 M 
106,108 9,889 8,241 13,626 = =7,120 10,579 68,153R 78,732R 102,247rR 25,669 598 8 35 1,569r 104,453 5,746 6,175 116,373R A 
107,408 9,742 8,155 13 7230S 11,505 69,374R 80,879R 104,344R 25,833 643 8 46 1,831rR 106,872R 2535) 6,274 118,681R M 
108,532 10,266 8,582 Wabi 7S) ll 10,904 69,701R 80,606R 105,224r 26,024 387 8 31 1,417r 107,066 5,767 6,326 119,159 J 
109,480 9,970 8,639 14,453 7,671 10,447 70,421R 80,868rR 105,291R 26,188 638 8 30 eS Siig OT 297 5,803 6,427 119,526 J 
112,381 LO 2s 30) 14,606 7,909 11,341 71,080R 82,421rR 107,148rR 26,359 264 36 1,578R 109,026R 5,923 6,539 121,489 A 
112,748 10,069 8,768 14,491 7,947 11,164 71,281R 82,446rR 107,006r 26,504 307 32 1,678r 109,022 6,348 6,645 122,016 S 
114,146 10,347 8,922 14,963 8,519 11,564 71,689R  83,253rR 108,563R 26,640 288 30 1,821k 110,703R 6,438 6,605 123,745R O 
115,152 10,371 9,009 14,960 8,354 GON 72,274 84,065 109,396 26,832 568 30 1,688 111,682 6,196 6,645 124,523 N 


D2 Mortgage loan companies associated with chartered banks: Estimated assets and liabilities 
Sociétés de prét hypothécaire liées aux banques a charte : Actif et passif (estimations) $58 


Millions of dollars En millions de dollars 














End of Assets Actif 
period ee ————————————————EEE—E—E—_____ 
En fin Cash and Term and notice Short-term Govern- Provincial Canadian bonds Mortgage loans and Personal Business loans Other Total 
de période demand deposits paper and ment of and Obligations canadiennes sales agreements loans Préts commerciaux assets assets 
deposits Dépéts 4 terme bankers’ Canada municipal Préts hypothécaires Préts Autres Ensemble 
Encaisse ou a préavis acceptances treasury treasury Government Provincial Corporate et contrats de vente personnels Collateral Other éléments de 
etdépits ————————"———"—~~~._—s#w wP*apier a court bills bills of Canada and Emises Préts sur Autres de actif 
a yue Chartered Other terme et Bons du and short- direct and municipal par les Total Of which: nantissement actif 
banks Autres acceptations Trésor du term notes guaranteed Emises sociétés Total residential 
Banques bancaires gouver- Bons du Emises ou par les Dont : 
a charte nement Trésor et garanties provinces Secteur 
canadien effets a par le et les résidentiel 
court terme gouverne- munici- 
des provinces ment palités 
et des muni- canadien 
cipalités 
B1903 B1905 B1906 = BI1910 B1907 B1909 B1913 B1914 BI915 B1916 B1921 BI917 B1923 B1920 =B1918/B1949 _B1924 
1978 5 49 19 5 6 i 3,642 3,505 
1979 56 15 86 5,069 4,870 
1980 37 232 61 78 6 143 VS? 523 3 3 9 
1981 84 191 l 9 299 12,790 12,130 | 8 
1982 73 137 153 86 169 67 5 777 19,175 18,461 45 5 
1983 58 300 5 646 168 114 1,871 27,291 25,960 9 1 
1984 130 359 42 1,160 2 171 114 1,609 30,752 29,479 1,115 400 10 479 36,342 
1985 148 467 3 119 1,041 467 11 1,130 36,666 35,201 1,842 347 37 $72 42,851 
1986 204 227 15 1,620 809 4 773 44,945 41,907 1,859 968 25 891 52,339 
1987 91 719 86 2,970 281 566 124 364 61,061 56,748 4,069 1,789 15 843 72,978 
1988 314 15397 711 3,708 815 270 123 316 74,536 69,501 3,896 1,950 25 1,051 89,113 
1986 N 69 184 81 1,519 680 4 829 44,741 41,724 iV ios 931 2, 719 51,539 
D 204 2) 15 1,620 809 4 WAS 44,945 41,907 1,859 968 25 891 525339 
1987 J 43 212 14 1,964 436 4 469 45,274 42,180 1,750 IO 21 1,251 52,555 
F 27 285 20 2,279 514 4 434 46,189 43,093 1,838 1,151 23 941 53,706 
M 50 251 51 2,162 514 28 517 46,339 43,248 1,837 1,171 23 788 53,733 
A 70 245 Be, 2,446 10 489 65 487 46,792 43,662 1,748 1,199 20 723 54,317 
M 91 598 50 3,117 10 560 65 465 47,648 44,398 2,717 1,218 19 763 57,322 
J 166 665 32 2,469 664 60 383 50,657 47,239 2,687 1,236 29 784 59,832 
J 182 703 485 2,909 10 581 60 S72 51,022 47,543 1,877 1,260 30 789 60,279 
A 85 487 140 2,976 63 600 60 371 52,792 49,167 2,840 1255, 28 721 62,417 
S 297 417 59 3,216 184 630 113 368 56,881 52,761 3,606 2,012 Bee 763 68,569 
O 100 536 10 3,439 295 596 125 369 58,957 54,727 3,685 1,886 19 749 70,767 
N 4] 643 13 DOT 305 576 125 367 59,319 55,050 3,724 1,800 Nel 819 70,724 
D 91 TA) 86 2,970 281 566 124 364 61,061 56,748 4,069 1,789 15 843 72,978 
1988 J 124 754 177 3,141 269 567 112 364 62,722 58,269 4,058 1,780 14 780 74,862 
F td, Heal 141 3,509 198 480 154 360 63,474 58,924 4,335 1,907 19 980 76,371 
M 71 839 225 3,798 270, 450 190 358 64,010 59,552 4,338 1,881 ile) 863 Th 
A 138 902 191 3,926 216 446 232 356 64,990 60,489 4,357 1,881 17 831 78,484 
M 136 836 108 3935 287 456 145 340, 66,897 62,213 4,563 2,186 18 960 80,866 
J 142 835 102 4,223 270 456 115 339 67,576 62,813 4,239 2,128 ae) 1,064 81,523 
J 169 895 356 4,048 608 405 116 343 69,059 64,228 4,157 2,093 Si7/ 1,093 83,379 
A pasy 971 659 4,047 935 405 141 352 70,542 65,657 4,063 Seyi 30 1,068 85,423 
S 227 1,050 705 3,494 1,091 474 133 341 71,434 66,508 4,178 1,945 26 1,130 86,229 
O 182 1,227 805 3,710 662 452 131 331 72,473 67,526 4,094 1,998 36 1,018 87,119 
N 124 1,235 899 3,767 702 295 131 323 73,453 68,414 810971, 2,045 32 1,012 88,013 
D 314 SOF 711 3,708 815 270 123 316 74,536 69,501 3,896 1,950 25 1,051 89,113 
1989 J 108 1,563 25 Iv lghy/ 3,527 1,045 270 122 309 75,694 70,647 3,960 2,132 24 995 90,912 
F 120 2,324 25 1,165 3,832 832 267 121 304 77,083 72,020 3,969 2,267 32 1,035 93 3 
M 290 1,471 I 1,236 4,599 584 237 120 2S 78,681 73,475 4,458 2,299 46 1,054 95,350 
A 143 1,439 10 1,476 3,907 S15 232 120 220 79,452 74,280 5,906 2,392 44 Neg E4 97,033 
M 96 1,509 11 1,891 4,205 669 O22, 187 213 80,963 75,690 5,956 2,370 54 1,281 99,627 
J 150 1,504 14 1,383 3,667 889 183 197 243 82,275 76,925, 6,111 2,326 1B) 1,323 100,341 
J 72 1,743 15 1,007 4,428 810 183 198 310 83,221 77,859 6,309 2,576 74 1,185 102,131 
A 72 1,671 16 1,045 4,749 880 217 190 308 84,670 TDATT 6,401 2,461 68 1,201 103,947 
S 109 1,685 15 Si/ 3,656 942 217 1A 304 85,893 80,411 6,497 2,441 Tila S22: 105,686 
O 83 1,641 17 548 3,633 678 217 155 309 87,220 81,705 6,525 2,431 L26ueee. O71 106,553 
N 126 1,625 17 1,387 3,695 689 206 155 287 89,097 83,063 6,470 2,384 126 3,032 109,294 
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Liabilities Passif End of 
LS SS, PT kee aa eS ee SS nn nn Sn nk  - ee period 
Memo: Term deposits, guaranteed Total Bank Debentures Promissory notes Total Other Share- Total En fin 
total investment certificates and deposits loans issued Billets 4 ordre major liabilities holders’ liabilities de 
major debentures Ensemble Emprunts under Trust liabilities Autres equity Ensemble période 
assets Dépots a terme, certificats des dépdts bancaires Indenture Less Other Ensemble éléments Avoir du 
Pour de placement garantis et Débentures than Autres des du propre passif 
mémoire : débentures émises en I year principaux passif des 
ensemble vertu d’un Moins engagements action- 
des Less than 1 year Total contrat de de 1 an naires 
principaux 1 year and over Total fiducie 
avoirs Moins 1 an 
de I an ou plus 
B1901 B1928 B1929 B1927 B1926 B1933 B1934 B1936 B1937 B1925 B1938 B1939 B1924 
3,734 20 D325 2,345 2,345 24 522 263 B25) 3,479 1978 
5,226 19 2,897 2,916 2,916 239 712 235 953 5,054 1979 
8,493 168 5,046 5,214 5,214 89 805 199 1,580 7,888 1980 
13,385 713 7,798 8,511 8,511 1S 951 520 1,737 12,472 1981 
20,700 653 11,385 12,038 12,038 1,630 814 3,040 eay? 19,075 1982 
30,471 808 16,209 17,016 17,016 4,144 770 3,945 1,624 27,500 1983 
35,454 2,435 20,107 22,541 22,541 604 3,824 1,229 28,198 6,554 1,589 36,342 1984 
41,895 3,124 22,224 25,348 25,348 386 2,734 1,615 30,084 10,905 1,862 42,851 1985 
50,455 Die 27,965R 30,686R 36,400R 520 2,138 1,747R 40,805 9,430 2,105 52,339 1986 
70,331 2,023 34,491R 36,514R 54,255R 547 1,052 2,320R 58,174 11,951 2,853 12978 1987 
86,086 2,518 43,060R 45,578R 73,263R 511 1,644 2,080R 77,498 8,216 33399 89,113 1988 
49,861 Dyes 27,109 29,834 35,084 453 1,825 N25) 39,088 10,374 OW $1,539 1986 N 
50,455 2,721 27,965R 30,686R 36,400R 520 2,138 1,747R 40,805 9,430 2,105 52599 D 
50,166 2,591 28,515R 31,106R 37,228R 520 2,011 1,717R 41,475 8,921 PE N32) 925595 1987 J 
51,590 2,664 28,728R 31,392R 37,834R 519 2,045 1,679R 42,076 9,429 2,200 53,706 F 
51,750 2,671 29,017R 31,688Rr 38,426R 423 2,142 1,752Rr 42,784 8,740 2,209 535733 M 
25375 2,477 29,054R 31,531R 38,686R 423 2124 1,852R 43,082 8,971 2,264 54,317 A 
D9,522 2,635 29,220R 31,855R 42,033R 525 1,731 1,865R 46,154 8,840 2,328 Sevy M 
57,783 2,903 29,689R 32,592R 44,440r 475 1,682 1,868R 48,464 8,957 2,412 59,832 J 
58,200 2,412 30,101R 32,514R 45,391R 475 1,524 1,867R 49,256 8,603 2,420 60,279 J 
60,413 2,346 30,390R 32,736R 46,418R 549 1,411 1,865R 50,243 9,582 2,592 62,417 A 
65,771 2,617 31,101R 33,718R 50,527R 549 1,341 1,860Rr 54,277 11,629 2,663 68,569 S 
68,112 2,521 32,794R 35,315R 52,558R 547 1,175 1,851Rr 56,131 11,900 25139 70,767 O 
68,089 2,081 33,806R 35,887R 52,794R 547 1,070 1,798R 56,209 15733 2,783 70,724 N 
70,331 2,023 34,49 1R 36,514R 54,255R 547 1,052 2,320R 58,174 11,951 2,853 72,978 D 
72,289 2137 35,660R 37,797R 56,484R $47 1,576 2,313R 60,920 11,069 2,873 74,862 1988 J 
73,465 2,084 36,832R 38,915R 58,056R 547 1,864 2,473R 62,940 10,540 2,891 76,371 F 
74,548 Pig 37,421R 39,592R 59,682R 547 1,983 2,861R 65,073 9,321 2,917 ies M 
75,755 Ap 37,901R 40,072R 61,220R 547 1,865 2,233R 66,365 Sits! 2,968 78,484 A 
77,703 2,134 38,428Rr 40,561R 62,799R 547 1,603 2,550R 67,499 10,349 3,018 80,866 M 
78,298 2,208 39,018Rr 41,226rR 64,584R 547 1,785 2,486R 69,402 9,013 3,108 81,523 J 
80,156 2,205 39,357R 41,561R 65,835R 547 1,768 2,588R 70,738 9.478 3,163 83,379 J 
82,370 DISS 39,771R 42,026r 67,124R 547 1,669 2,629R 71,969 10,264 3,190 85,423 A 
83,128 BM 40,314R 42,631R 68,790R 509 IES Sai 2,470R 73,306 9,639 3,284 86,229 S 
84,067 2,326 41,070R 43,396R 69,927R 507 1,425 2,431R 74,289 9,544 3,287 87,119 O 
84,923 2,418 42,413R 44,831R 71,695R 506 1,801 2,171R 76,173 8,534 3,305 88,013 N 
86,086 2,518 43,060R 45,578R 73,263R 511 1,644 2,080R 77,498 8,216 3,399 89,113 D 
87,761 2,487 43,775R 46,262R 74,941R 510 2,001 2,040rR 79,492 7,907 Bits} 90,912 1989 J 
90,054 2,456 45,116r 47,573R 76,711R 510 1,991 2,038R 81,249 8,570 35990) DER F 
91,951 2,444 46,009R 48,453R 78,435R 505 2,266 1,912R 83,118 8,506 3,726 95,350 M 
93,420 2,419 47,286R 49,705R 80,532R 505 DDS 1,761Rr 85,076 8,160 3,798 97,033 A 
95,923 2,423 48,938R 51,361R 83,062R 505 3,015 1,761R 88,342 7,410 3,875 99,627 M 
96,616 2,433 49,582R 52,016R 85,452R 505 1,898 1,756R 89,611 6,814 3,916 100,341 J 
98,296 2,486 49,887R 52,372R 86,979R 505 1,744 1,751R 90,979 7,201 3,950 102,131 J 
100,216 LSS 50,124R 52,698R 88,494Rr 513 2,013 1,752R 92,771 7,161 4,014 103,947 A 
100,061 2,778 50,061R 52,839R 89,892Rr Sis: 1,721 1,720R 93,846 7,588 4,251 105,686 S 
101,025 2,851 49,998R 52,850R 90,951R 513 1,639 1,650Rr 94,753 7,540 4,259 106,553 O 
103,753 3,080 51,374 54,454 94,116 513 1,623 1,634 97,885 FUSS 4,294 109,294 N 


Local credit unions and caisses populaires: Quarterly statement of estimated assets and liabilities 
D3 Caisses populaires et credit unions locales : Situation trimestrielle (estimations) S 60 


Millions of dollars En millions de dollars 

















End Assets Actif Total Liabilities Passif 
of period assets or 
En fin Cash Demand deposits Term Government Provincial Municipal Shares Cash loans Mortgages Other liabilities Loans Deposits Other Members’ equity 
de période on Dépéts a vue deposits of Canada securities securities _in central Préts en especes Préts assets Total payable Dépéts liabilities Avoir propre 
hand Dépéts securities Titres Titres credit unions hypothé- Autres de actif Emprunts Autres 
Encaisse In Other aterme Titres des des muni- Participation Personal Other caires éléments ou du éléments Share Other 
centrals Ailleurs du gouver- provinces  cipalités au capital Personnels Autres de passif du passif capital Autres 
Dans les nement social Pactif Capital éléments 
centrales canadien des centrales social 
B3901 B3903 B3904 B3905 B3906 B3907 B3908 B3909 B3911 B3912 B3913 B3914 B3900 B3916 B3917 B3918 B3919 B3920 
1978 333 1,882 123 1,908 69 215 395 230 5,490 712 11,429 1,190 23,976 587 18,647 447 3,563 732 
1979 366 2,045 94 1,714 93 204 350 235 6,218 958 13,725 1,336 27,338 Wife? 21,770 565 3,483 748 
1980 444 2,445 190 2,052 133 168 345, 256 6,391 WG) 15,328 1,620 30,546 745 25,012 711 B99) 783 
1981 489 2,123 188 2,419 95 136 250 246 5,863 1,836 15,858 NCB) 32,061 950 26,667 931 2,767 745 
1982 545 2,831 354 3,563 149 147 230 271 5,704 2,293 153336 2,104 B3927 848 29,061 951 1,888 WS 
1983 565 2,942 365 33198 199 69 149 327 6,255 2,940 18,039 2,070 37,111 VATS: 32,053 894 2,026 862 
1984 628 2,983 322 3,396 152 90 131 353 6,777 3,334 20,174 2,286 40,625 1,641 35,057 1,081 LE) 847 
1985 600 3,224 195 3,397 218 OF 108 380 7,736 3,948 21,768 2,374 44,045 1,435 38,509 1,211 1,931 959 
1986 633 3,456 187 4,247 217 68 121 383 8,276 4,714 24,211 2,268 48,780 1,900 42,512 1,409 1,982 976 
1987 824 3,376 168 4,624 126 58 111 393 9,206 5,879 27,985 2,316 55,060 2,881 46,928 1,604 2,450 1,181 
1988 1,012 3,749 205 4,995 250 50 110 430 10,209 6,958 30,599 2,540 61,107 3,140 SPM33: 1,903 2,464 1,466 
1980 Il 447 2,426 152 1,989 96 178 348 249 6,415 1,073 14,743 1,597 29.711 674 24,215 806 3,304 713 
IV 444 2,445 190 2,052 133 168 345 256 6,391 1,173 15,328 1,620 30,546 745 25,012 711 3,295 783 
1981 1 413 2,482 181 2,257 157 159 330 218 6,212 1,457 15,578 1,675 31,175 831 25,478 840 B 259 770 
Il 470 2,670 WS) 2339 109 187 292 241 6,060 1,715 15,968 1,690 31,910 893 26,339 868 3,080 730 
Ill 443 D525 SW) 2,501 94 143 264 242 5,964 1,756 16,023 1,840 31,951 952 26,351 1,024 2,878 746 
IV 489 228) 188 2,419 95 136 250 246 5,863 1,836 15,858 1,959 32,061 950 26,667 931 2,767 745 
1982 | 474 2,746 219 2,974 96 158 243 295 5,780 1,812 15,451 2,043 32,290 799 27,159 1,075 PEST 680 
I 506 2,858 275 3297 91 156 235 266 5,770 1,891 14,884 2,011 32,200 668 POET) 1,012 1,913 670 
I 475 2,842 296 3,562 103 150 231 266 5,819 2,122 14,903 2,136 32,905 788 28,359 1,109 1,891 758 
IV 545 2,831 354 3,563 149 147 230 271 5,704 2293 15,336 2,104 33,527 848 29,061 951 1,888 779 
1983 I 435 3,232 296 3,837 153 98 209 263 5,847 2,380 15,586 2,258 34,595 795 29,990 1,045 1,964 801 
Il 586 3,389 333 3,435 136 TE 187 276 6,052 2,517 16,585 2,287 35,858 852 31,164 1,006 1,998 838 
III 444 3,278 364 3,482 152 72 163 318 6,127 2,643 17,630 2,122 36,795 1,101 31,747 1,023 2,018 906 
IV 565 2,942 365 By Iles) 199 69 149 327 6,255 2,940 18,039 2,070 37,111 1,275 32,053 894 2,026 862 
1984 I 440 3,204 393 3,303 183 72 79 347 6,176 3,002 18,660 2,206 38,065 1,203 B219719) 938 2,069 876 
Il 567 3,196 349 S27 146 95 136 344 6,526 3,242 19,435 2,230 39,484 1,396 34,110 1,008 2,072 897 
Il 503 3,117 318 3,242 168 82 136 346 6,702 3,269 19,930 2305 40,169 1,628 34,434 1,146 2,020 941 
IV 628 2,983 322 3,396 152 90 131 353 6,777 3,334 20,174 2,286 40,625 1,641 35,057 1,081 995) 847 
1985 | 499 3,202 271 3,832 156 96 128 371 7,023 3,514 20,086 2,477 41,655 1,450 36,190 1,143 2,016 856 
II 630 3,261 284 3,884 153 Wi 124 aii, e260) 3,669 20,608 2B 42,904 1,340 37,424 1,215 2,028 897 
lll 559 3,278 236 3,521 170 68 127 Bid. 7,526 3,832 21,242 2,648 43,584 1,347 37,891 1,354 2,015 977 
IV 600 3,224 195 3,397 218 97 108 380 USES 3,948 21,768 2,374 44,045 1,435 38,509 ea iNA)3) 959 
1986 | 436 3,323 181 4,015 197 80 128 404 7,750 4,084 22,091 2,401 45,090 1,549 39,510 1,187 1,949 895 
il 597 3,760 203 4,235 145 69 116 396 8,151 4,148 22,758 2,348 46,926 1,458 41,248 gy 1,966 928 
Hl 604 3,350 167 4,086 223 68 103 S75) 8,220 4,521 23,558 2,432 47,704 Lee 41,593 1,464 1,969 968 
IV 633 3,456 187 4,247 217 68 121 383 8,276 4,714 24.211 2,268 48,780 1,900 42,512 1,409 1,982 976 
1987 I B22 3,250 190 4,290 152 63 109 396 8,544 4,819 24,870 2,280 49,555 1,885 43,415 1,277 2,028 950 
Il 793 3,494 170 4,893 145 58 108 404 8,838 5,182 26,124 2,233 52,441 2,090 45,797 1,462 2,056 1,036 
il 697 3,489 170 4,660 138 58 113 406 9,190 5,524 PEG 2,374 54,056 2,563 46,255 1,620 2,472 1,147 
IV 824 3,376 168 4,624 126 53 111 B93 9,206 5,879 27,985 2,316 55,060 2,881 46,928 1,604 2,450 1,181 
1988 | 738 3,542 180 4,724 131 55 12 420 9,320 6,293 28,421 2,470 56,407 2,835 48331 SZ 2,478 1,235 
il 886 3,803 197 5,013 245 51 111 433 9.810 6,483 29,572 2,374 58,982 PEON} 50,527 1,757 2,494 1,291 
Il 846 3,663 198 4,886 256 53 108 432 9,967 6,857 30,127 2,469 59,864 35139 50,891 1,965 2,481 1,389 
IV 1,012 3,749 205 4,995 250 50 110 430 10,209 6,958 30,599 2,540 61,107 3,140 525138 1,903 2,464 1,466 
1989 | 736 4,284 153 Soo 245 51 111 448 10,423 7,052 30,901 2,649 62,611 2,931 53,9271 1,811 2,276 1,666 
Il 956 4,495 154 5,958 333 52 114 449 10,598 7,453 31,446 PRES 64,742 2,750 55,964 2,047 2,210 1,771 
Il 856 4,552 163 6,002 257 50 117 445 10,818 7,640 32,042 2,875 65,819 2,696 56,673 2,382 2,148 1,920 
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Sales finance and consumer loan companies: Monthly statement of estimated assets and liabilities 
D4 Sociétés de financement ou de prét 4 la consommation : Situation mensuelle (estimations) S 62 





Millions of dollars En millions de dollars 











End of Assets Actif Total 
period assets or 
En fin Cash and Accounts and notes receivable Investments Total Investments Other liabilities 
de deposits Comptes et effets a recevoir and major in subsidiary assets Total 
période Encaisse advances assets and affiliated Autres de I’actif 
et depots Retail sales financing Wholesale Business Consumer financing Amounts due Other Allowance Total Portefeuille- Ensemble companies éléments ou du 
Financement des ventes au détail financing financing Préts ala consommation under leasing receivables for doubtful Total titres et des Investisse- de actif passif 
—_—_—_—_—_ Finance- _ Finance- and rental Autres receivables avances principaux ments 
Industrial Consumer ment des mentdes Personal Residential contracts sommes Provisions avoirs dans des 
and goods stocks entreprises loans mortgage Créances arecevoir pour filiales ou 
commercial Biens de Préts loans résultant de créances des sociétés 
goods consommation personnels Préts hypo- contrats de douteuses affiliées 
Biens utilisés thécaires 4 location ou 
par les Vhabitation de baux 
entreprises financiers 
B851 B853 B854 B855 B856 B857 B858 B859 B860 B861 B852 B862 B850 B863 
1980 182 3,512 3,044 2,185 857 1,343 1,051 1,329 121 —241 13,199 38 13,419 531 104 14,054 
1981 69 3,754 Si 2,132 808 P25 947 1,247 163 — Peis} 13,678 174 13,921 452 120 14,493 
1982 132 3,023 3,265 1,869 1,095 906 852 771 136 225 11,691 243 12,067 B21 128 12,516 
1983 6l 2,422 3,250 2,146 1,815 864 745 326 161 =ZAllG Leste 337 11,909 761 99 12,769 
1984 92 2,680 3,686 2,394 2,263 911 656 452 242 =i! 13,064 446 13,601 474 125 14,198 
1985 60 3,419 4581 3,059 2,978 816 524 701 140 236 15,983 112 16,155 446 129 16,788 
1986 47 4,196 5,887 3,587 785 768 516 1,005 195 259) 16,702 84 16,833 657 149 17,682 
1987 4| Se 6,770 3,927 195 1,051 619 1,044 328 =p 18,875 285 19,150 1,059 280 20,391 
1988 63 5,651 7514 4,658 147 1,180 775 1316 304 —299 21,247 73 21,382 981 292 22,618 
1986 N 20 4,123 5,501 3,586 2,496 815 Sy 1,062 119 —236 18,029 78 18,126 604 150 18,067 
D 47 4,196 5,887 3,587 785 768 516 1,005 195 =239 16,702 84 16,833 657 149 17,682 
1987 J 37 4,232 5,658 3,582 THUS 773 521 950, 211 —240 16,463 124 16,624 1,025 192 18,051 
F 39 4,181 5,565 S33 763 769 526 958 244 —240 16,502 164 16,705 1,142 235) 18,420 
M 34 4,247 5,555 3,898 1,730 775 528 834 257 —241 17,582 190 17,806 706 279 18,788 
A 25 4,362 5,644 3,789 1,743 a9) N33) 869 298 —245 ae? 179 17,976 T3d, 279 19,170 
M 41 4,558 aye lile) 3,771 2,089 784 540 871 262 —249 18,340 192 18,573 Py 280 19,551 
J 26 4,720 5,829 3,866 2,039 789 547 892 264 253 18,692 199 18,916 784 281 19,932 
J 35 4,818 5,969 3,643 2,087 797 553 916 301 =o 18,829 172 19,035 809 279 19,406 
A 29 4,905 6,101 33110 2,101 804 562 924 318 —25)) 18,834 168 19,031 933 277 18,880 
S 30 4,910 6,279 3,383 232 811 574 933 287 —259 17,151 155 17,336 848 Dae 18,353 
O 43 5,014 6,395 Byyekoss) 2A, 818 591 OTD 304 —263 17,438 203 17,684 907 Ql 19,032 
N 32 5,104 6,522 3,641 204 828 609 1,015 318 —267 17,973 205 18,210 956 278 19; 712 
D 41 5,211 6,770 3,927 195 1,051 619 1,044 328 O71 18,875 233 19,150 1,059 280 20,391 
1988 J 38 5,199 6,490 3,879 192 1,038 630 1,066 315 ee 18,539 230 18,806 970 292 20,552 
F 30 5,348 6,562 4.210 187 1,024 643 1,091 326 = PFif8) 19,118 234 19,382 913 305 20,714 
M 37 5,446 6,532 4,459 182 1,016 657 1,135 340 —274 19,493 D2, 19,762 841 317 20,875 
A 29 5,436 6,663 4,459 185 1,049 669 1,162 394 DT 19,740 200 19,969 814 318 21,063 
M 42 5,426 6,777 4,463 189 1,083 681 1,178 462 —281 19,978 yl 20,177 793 318 21,250 
J 36 5,474 6,915 4,443 191 1,120 696 1,204 451 —284 20,210 148 20,393 781 319 21,437 
J 48 5,484 6,945 4,213 187 1,118 709 1,241 439 —288 20,047 140 20,235 788 307 21,476 
A 39 5,461 6,992 4,052 189 PTS 724 1,265 409 PAY) 19,915 126 20,080 795 295 21545 
S 37 5,397 7,109 4,394 192 ES Wale 740 1,287 384 —296 20,321 124 20,481 836 282 21,554 
O 50 5,473 7,109 4,472 ibe) en 758 1,309 364 OT 20,492 103 20,645 868 286 21,908 
N 29 5,541 7,211 4,577 159 1,147 768 1Si3 262 —298 20,680 85 20,794 920 289 22,263 
D 63 5,651 7,514 4,658 147 1,180 775 1,316 304 299) 21,247 73 21,382 981 292 22,618 
1989 J 54 5,692 7,462 4,503 163 1,170 787 1,321 209 Sy) 21,010 83 21,146 1,024 300 22,814 
F 45 5,857 ao 4,989 176 1,162 799 337 324 —296 21,676 i 21,794 1,001 308 23,010 
M 29 5,963 7,383 4,875 188 1,154 817 1,349 407 —294 21,843 1 21,945 979 316 23,207 
A 4 6,188 7,704 4,709 189 1,140 834 1,385 489 —296 22,342 69 22,415 945 302 23,438 
M 37 6,453 8,010 4,454 193 iV PAY/ 847 1,408 515 —299 22,709 66 22,812 896 289 23,670 
J 39 6,339 8,351 4,276 193 ite stil} 858 1,438 428 —301 22,695 63 22,797 852 275 23,902 
J 52R 6,285R 8,419R 3,936R 194R 1,117R 878R 1,454r 398R —303R 22,378R 90R 22,520R 857 265 23,780 
A 42R 6,171R 8,515R 3,639R 198R 1,122r 888R 1,467R 492R —306rR 22,185R 117R 22,344rR 853R 255 23,658 
S 32R 6,076R 8,676R 3,890R 201R 1,122R 900rR 1,409R 396R —308rR 22,362R 55R 22,448R 855R 245 23,536 
O 88R 6,097R 8,803R 3,940R 200Rr 1,128Rr 910R 1,389Rr 346r —308R 22,507R 55R 22,649R 856R N N 
N 39 6,041 8,925 3,970 193 1,147 926 1,383 449 —308 22,725 54 22,817 850 N N 


S 63 











Liabilities Passif Total major Other Share- End of 
liabilities liabilities holders’ period 

Owed to Bank loans Short-term paper Long-term debt Ensemble des_ Autres equity En fin 

parent and Emprunts Papier a court terme Engagements a long terme principaux éléments Avoir de 

affiliated bat oO—————esn—e:leoOovxXvXxXCllOOO_ engagements du passif propre période 

companies Canadian _ Foreign Total of which des 

Passif dollars currency Total Dont : actionnaires 

envers la En dollars En monnaies a 

sociéte- canadiens étrangeres Debentures, 

mere et les bonds and notes 

sociétés Débentures, 

affiliées obligations et billets 





Canadian _ Foreign 
dollars currency 

En dollars En monnaies 
canadiens  étrangéres 





2,040 1,063 3,207 516 4,614 3,867 726 11,440 628 1,985 1980 
2521 789 3,436 549 4,612 3,871 724 11,908 590 1,995 1981 
2,163 562 3,397 287 3,680 3,167 498 10,088 599 1,828 1982 
1,971 611 4,556 371 3,148 2,805 327 10,657 390 (2) 1983 
2,053 342 6,026 35) 3,344 2,934 395 12,080 392 1,726 1984 
3,933 358 5,718 342 4,125 3,664 453 14,476 512 1,800 1985 
2,377 370 7,077 218 2,392 5,001 351 15,394 561 27 1986 
1,982 581 7,533 862 6,893 6,392 501 17,851 627 92 1987 
2,165 303 8,248 947 8,180 7,568 612 19,843 598 De 1988 
3,692 366 6,977 280 5,147 4,795 352 16,461 568 1,804 1986 N 
2377 370 7,077 218 S02 5,001 351 15,394 561 La a D 
1,748 343 7,407 342 5,639 5,289 350 15,479 572 1,737 1987 J 
1,673 387 7,770 302 5,630 5,278 352 15,762 583 1,746 F 
1,708 400 8,350 269 5) HB} 5,361 352 16,440 594 1755 M 
1,427 449 8,536 219 5,960 5,607 353 16,590 606 Na A 
1,631 488 8,776 361 5,871 5,519 352 W227 619 1,799 M 
1,405 470 9,117 509 5,979 5,634 345 17,480 631 1,821 J 
1,287 467 9,124 Sl 6,100 IS 344 17,490 644 1,830 J 
1273) 488 9,239 568 6,201 5,858 343 17,769 657 1,839 A 
1,499 541 6,669 615 6,511 5,971 540 15,835 670 1,848 Ss 
1,428 518 6,802 588 6,909 6,369 540 16,244 656 1,870 O 
1,497 Sil TL Qe 676 6,914 6,374 540 16,771 642 1,891 N 
1,982 581 (5588) 862 6,893 6,392 501 17,851 627 1,912 D 
7 507 7,498 874 7,037 6,504 $33 17,627 625 1,918 1988 J 
1,658 504 7,739 813 7,270 6,706 565 17,984 623 1,924 F 
1,699 409 7,991 888 7,339 6,810 528 18,326 620 1,929 M 
1,773 385 8,087 810 7,413 6,874 538 18,468 654 1,954 A 
1,826 391 7,966 824 7,596 7,047 548 18,603 687 1,979 M 
1,921 336 TODD 865 7,611 7,058 553 18,712 721 2,004 J 
1,794 319 7,649 967 8,110 7,543 567 18,838 679 21085) J 
1,771 284 7,397 920 8,581 8,001 580 18,953 638 2,066 A 
1,830 224 7,850 857 8,099 7,506 593 18,861 596 2,096 S 
1,797 253, TQS 912 8,934 8,334 600. 19,621 597 DADS} O 
1,854 2571 7,750 1,033 8,616 8,010 606 19,509 598 2,150 N 
2,165 303 8,248 947 8,180 7,568 612 19,843 598 PA) D 
1,900 260. 8,238 1,102 8,088 7,534 555 19,588 631 2,207 1989 J 
1,789 274 8,551 1,002 8,113 D2 560 19,728 665 2,238 F 
1,708 279 8,862 1,008 8,384 LISS 629 20,241 698 2,269 M 
1,694 229 9,118 1,179 8,458 7,809 649 20,678 702 2,293 A 
1,640 234 9,247 1,128 8,644 8,029 606 20,893 706 DMI M 
1,637 243 9,557 1,057 8,358 US 627 20,851 709 2,342 J 
1,575R 254Rr 9,126R 1,180Rr 8,414R 7,757R 657 20,549R 691 2,370 J 
1,545r 228R 8,542R 1,157R 8,850rR 8,194R 656 20,321R 672 2,398 A 
1,496R 228rR 8,763R 986R 8,985R 8,299R 686 20,458R 653 2,426 S 
1,506R 277R 9,185R 1,175R 8,550R 7,779R N 20,694R N N O 
1,639 256 9,138 1,223 8,602 7,830 N 20,858 N N N 


Canadian investment transactions of sixteen life insurance companies 
D5 Opérations d’investissement en dollars canadiens de seize compagnies d’assurance-vie S 64 





Millions of dollars En millions de dollars 














Year Net investment in: Ventilation des placements (montants nets) Net source of funds Mortgage transactions 
and Provenance des Opérations 
month Cash Government of Canada Provincial Municipal Corporate Preferred Short-term paper Mortgage Real Policy Collateral Total fonds (montants nets) —_ hypothécaires 
Année Encaisse Gouvernement canadien securities securities and other and Papier 4 court terme —_loans estate loans loans Total 
ou Titres des Titres des bonds common —— and sales Immo- _ Préts Préts sur Funds Balanc- Gross Gross 
mois Treasury Direct and provinces municipa- Obligations stocks Sales Other agreements _ bilier sur nantisse- transferred _ ing disburse- receipts 
bills guaranteed lités de sociétés Actions finance commer- Préts polices ment from item ments Entrées 
Bons bonds ou privilégiées and con- cial paper hypothé- abroad Autres Sorties brutes 
du Trésor Obligations d’autres ou sumer loan Autres caires Fonds sources brutes de fonds 
émises ou emprun- ordinaires companies sociétés et transférés de fonds 
garanties par teurs Sociétés de contrats de 
le gouver- finance- de vente Pétranger 
nement ment ou 
de prét 
a la con- 


sommation 





B4001 B4003 B4004 B4005 B4008 B4011 B4012 B4014 B4015 B4016 B4017 =B4018 B4019 B4020 B4021 B4022 B4023 B4024 

1975 —67.6 11.2 62.6 79.5 —48.2 3829 242.0 Sell 106.5 560.6 87.1 81.1 == 3) 1,647.4 47.6 1599.8 1,148.5 587.8 
1976 Sat 21.6 175.6 246.8 —10.1 454.1 231.6 —60.6 68.1 704.5 101.8 62.5 20.7 2,029.9 —42.9 2,072.8 [31935 614.9 
1977 —0.8 88.2 LU7.A 259.7 1.4 521.8 68.6 200.7 2 1,097.3 83.0 502) e249 2,464.6 94.2 2,370.3 1,865.7 768.3 
1978 68.9 104.3 pyle 183.1 —4.5 456.7 194.2 —13.4 —107.1 1,024.4 Sila 64.4 10.6 2,629.8 74.3 JES OED 1,912.0 887.6 
1979 152 124.0 847.3 92.7 3.5 289.0 = Psy if ES 138.2 Leslie, HSS 154-2 22.0 2,875.7 33.8 2,841.9 2,208.2 891.0 
1980 166.5 76.8 428.3 27.4 41.5 Honey 2298 26.1 —38.1 1,035.4 225.2 220.8 4.3 35119521 Ste) 3,143.3 1,902.7 867.4 
1981 256.4 255.6 337.7 48.8 BS) 871.8 ZOD, 170.1 54.6 914.5 419.6 439.1 1.8 4,115.7 = 24 4,140.4 1,768.2 853.8 
1982 =8313 616.1 453.4 256.4 26.7 871.7 121.8 25.0 185.3 549.4 534.6 152.9 17.6 SPARC) —=\1813)-5) 3,883.1 1,610.3 1,060.8 
1983 116.2 781.5 718.2 346.8 22.8 1,234.4 475.5 —90.0 —524.2 1,274.3 356.2 Sel” y eels 4,675.0 99.0 4,576.0 2,843.1 1,568.8 
1984 =O 656.1 1,813.9 675.7 623.6 966.2 490.9 —88.0 —466.1 519.0 19522 SES) 7 23 O29 a 39.6 9,292.2 2,140.9 1,621.8 
1985 671.7 —480.8 1,504.9 597.8 108.6 1,066.3 27.8 232.4 162.6 1,500.3 31.8 8.2 43.5 5,475.1 108.5 5,366.6 3,517.0 2,016.7 
1986 —42.8 65.5 —156.4 716.6 12.3 1,567.9 417.2 =3509)5 490.7 2,505.9 —68.9 Wess pete 4,902.0 84.6 4,817.3 4,974.2 2,468.3 
1987 314.4 —185.8 838.7 = (32h) SelOi7 771.4 Oh 5.0539 870.9 2,582.4 213.0 3233) Pees 4,877.8 62.4 4,815.4 5,038.5 2,456.1 
1988 SZ 149.6 —402.2 371.8 16.8 1,516.3 385.5 —254.8 749.0 2,980.1 260.0 48.6 18.9 5,562.0 310.2 ZONES 35/2556 2,745.5 
1986 N 90.1 —368.0 —226.3 aloe =a ee) 68.5 [29 119.2 476.6 164.1 42.5 2 25.0 495.8 lite 484.5 386.3 2222 
D 54.3 —36.0 SS iliZ 51.3 4/55) 170.1 204.5 —123.4 ot 2252. S90 een —41.8 361.7 —29.4 391.0 567.5 342.3 

1987 J —321.4 94.7 269.7 35.9 =e 50.0 1.0 —118.4 200.4 261.0 67.0 2.8 48 324.4 1253 S121 392.7 131.8 
le 479.1 53:7 186.4 32.9 1.2 Saul) OD eali220 =D. | 172.0 54.8 6.2 3.2 1,165.8 118.6 1,047.2 355.7 183.7 

M | —238.0 Sao 163.1 23.6 ES) 235.0 38.6 89.7 —26.5 218.6 40.1 6.2 2:0 377.0 IED 374.8 433.9 PISS) 

A SOD —650.8 aiehy 123.3 12:4 160.4 4.5 101.4 426.4 169.9 27.4 D8 47.2 367.2 =3 99 407.1 Syst 203.2 

M 234.1 118.0 —279.4 —44.0 Sale 54.2 —258.0 —68.5 341.2 235.8 Shai 14. —14:5 316.9 79.2 Doel 439.0 203.3 

J —126.4 245.7 149.8 =|VEF I —6.8 60.9 43.1 H/C} 22305 396.4 54.8 BS = ih3) 2952 12.1 283.1 643.5 247.1 

J 75.4 —246.5 157.4 103.7 —10.8 —16)2 94.2 16.3 —85.6 220.5 30.0 14 —41.7 298.2 6.2 292.0 487.7 267.2 

A | —205.6 19.7 194.2 =5 0x1 3:0 76.9 —36.6 66.3 =) 108.8 —4.2 3:1 22.0 139.8 20.6 1192 317.0 208.2 

S 322.1 104.3 —206.3 —7.4 6.8 WAG =o) 68.0 202.3 i532 OM 3.6 —46.4 636.5 59.0 SWS 351.2 198.1 

OO Aaa 204.3 112.3 —302.4 8.6 150.9 125.6 26241 89.7 216.2 18.3 3:3) Feo PENN NUE II 327.2 370.7 154.6 

N 54.6 —243.4 HY) 62.1 Sail le, 210.4 48.9 136.0 8.7 89.8 31.1 = 11.4 388.2 51.4 336.7 330.9 241.1 

D 253.9) —206.3 68.2 240.1 18.7 2.0) 132.0 —230.4 10.2 340.4 24.8 2.6 —14.5 347-6 15871 500.7 543.1 202.6 

1988 J 25 280.5 133.4 96.0 10.9 —9.4 116.0 93.0 123.3 77.0 Gey = eo 931.4 DES) 719.5 283.8 206.8 
F | —159.4 114.0 = 2 25) 13769 6.4 Wi9ss —46.2 106.6 109.9 PBN 30.0 8.7 =| 680.6 13531 545.5 391.6 169.9 

M 220.7 fife) 1982 101.6 —6.4 184.4 Ow 82.6 133.2 249.3 24.4 5.6 16.5 $20.2 —72.4 S825 449.8 200.4 

A ee 165.4 —345.4 L708 We —42.6 35.0 =) 330.1 364.3 3039) 5.0) oy 310.8 —31.4 342.2 530.3 166.0 

M |} —167.7 =295.1 176.1 99.8 SES 127.9 82.2 134.1 —24.2 229.4 19.0 4.0 8.6 382.5 oe 414.7 434.3 204.9 

J yes} —184.7 S29 150.4 13.9 110.7 212.3 2329 27.8 392.3 1) 44 10.6 341.4 3.4 338.0 653.7 261.4 

J 173.5 —286.1 20.3 20.0 2.3 90.0 6.9 —276.0 324.0 306.6 = 4.2 4.0 343.3 18.9 324.4 524.5 21D 

A eH) 74.3 SS ei, =3) 2.4 =r 16.4 104.6 100.0 lig fs). 72 42.5 5.3 755) 226.3 16.6 209.7 Soh T 3645 

S —86.1 58.5 79.5 hi) 98 224.6 60.1 42.2 239.0) 254.7 73.0 4.4 483.6 193) 464.4 532.0 PAs) 

O 168.1 669.4 —376.4 1.0 —4.4 229.8 29.1 = 189 Sits 149.8 40.7 6.2 26.8 690.8 22M 668.8 371.6 221.8 

N }| —239.3 = Ieeh3) 191.4 110.3 8.6 139.3 972 2S)if 424.8 199.4 0.3 1.2 9.6 Tia 2 110.8 662.4 411.4 212.0 

D —48.5 30.1 140.8 —89.4 22 359.0 — AOE” —146.8 —507.3 360.4 —2y,33 0:95 e100 mel 22:0 OS = 052 603.1 242.6 

1989 J —127.4 SiS 1189) —144.0 =a 99.9 —258.0 188.2 268.2 284.7 Bip =A 13.3 642.6 85.5 api? 404.7 120.0 
F 14.9 13.0 iI). 33 —15.4 319) 28.9 —43.7 =P il 18.3 194.2 30.0 8.5 lhl 201.6 28.6 173.0 374.0 bree) 

M 5.0) 26.2 39) 45.6 ey) 116.7 207.1 —154.6 279.4 276.2 38.7 13:3 23.8 TINT —24.0 TERY 510.6 234.4 

IN| 2 7les) 3229 345.3 88.7 30.6 Oo 107.0 —54.1 —74.3 156.8 —=23.0, 4.9 32:0 398.0 22.4 375.6 340.0 183.2 

M 129.8 477.6 = yh) =—0927 —4.7 230.7 80.0 82.0 133.2 229.9 238 8.9 oe) 1,007.3 7.8 999.4 386.2 156.3 

J 71.0 OW) UP? =) Ses) 584.0 10.7 les —40.3 Ki25) 100.3 5.8 28.4 816.9 —23.4 840.3 326.6 154.1 

J —244.3 DIOL 195.3 Oz 10.3 228.8 89.8 S07 508.3 232.1 53.4 VS 239 64.3 4 63.8 366.6 134.5 

A 83.0 45.8 —288.7 = SiTlEs) =i 1k9 262.9 113.0 = 5919 —462.0 294.2 32°5 4.5 13; —40.9 38.3 =7)ey3) 580.7 286.5 

S =22.3 2a 147.4 O23 =13'3 se) —L83el 103.4 —602.8 570.2 Sirs 4.7 16.2 652.6 =13:2 665.8 708.2 138.0 

O 153.8 —301.0 Wile 48.6 =X) 106.9 138.3 94.8 47.0 474.7 44.2 6.1 29.2 1,006.6 31.4 Nes 649.6 174.9 

N 116.7 28 1072 —114.3 3.0 2550 LU29) =o? —68.5 Soles) 64.1 ARB) == 3s )e) 384.3 38.2 346.2 811.6 260.1 
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Millions of dollars En millions de dollars 














Wednesday Money market instruments Titres du marché monétaire Floating Canadian _—_ Bonds Total 
Le mercredi rate debt notes Obligations Total 
Government of Canada Other Canadian notes and bills, | year and under Foreign Total Dette a 1-5 years 
Titres du gouvernement Autres billets et bons canadiens, 1 an ou moins securities Total taux Billets 10 years Over Total 
canadien 1 year flottant canadiens, and 10 years Total 
Bankers’ Chartered Provincial | Municipal Sales finance and under 1 45 ans under Plus de 
Treasury Direct and = acceptances__— bank deposit direct and _— direct and company and Titres 10 ans 10 ans 
bills guaranteed  Acceptations receipts guaranteed guaranteed other commercial étrangers, ou moins 
Bons du bonds, bancaires and bearer Emis ou Emis ou paper, trust un an 
Trésor 3 years term notes garantis garantis and mortgage ou moins 
and under Banques a par les par les loan company 
Obligations charte ; provinces municipalités _ obligations 
émises ou bons de Papier des 
garanties, caisse sociétés de 
3 ans ou et billets financement et 
moins a terme d’autres sociétés 
au porteur et créances sur 
les sociétés de 
fiducie ou de 
prét hypothécaire 
LOS9VA 5S 3,516.8 219.6 1,309.6 215.4 449.7 28.3 1,656.3 13 7,411.6 Bon 138.5 99.0 139) 238.2 7,827.4 
12 3,092.9 82977), 1,180.6 174.7 391.7 26.1 1,368.1 13.0 6,576.8 42.8 96.8 —18.0 74.4 56.4 6,772.8 
19 POTS9 226.4 1,216.3 197.8 331.8 23.5 1,663.3 15.6 6,650.6 69.8 145.8 117.8 151.8 269.6 7,135.8 
26 2,855.6 184.7 1,250.1 202.8 477.5 16.4 1,884.2 13.9 6,885.2 40.3 141.0 37.0 70.7 107.7 7,174.2 
IM .3 2,439.4 359.2 1,474.7 150.8 S623) 16.3 1,877.4 10.3 6,843.4 SB 127.5 —203.5 113.8 Stl 6,914.9 
10 2,243.3 Daioh 1,375.4 175.3 343.7 23.0 1,804.4 23.2 6,225.4 33.1 11-2 172.3 62.7 235.0 6,624.7 
17 20 346.4 1,959.2 111.4 361.9 29.4 1,809.4 41.4 7,174.1 B3u) 133.1 —45.0 325.5 280.5 7,621.4 
24 2,102.4 433.1 1,414.1 135.6 22S) 30.9 1,935.9 32.6 6,357.5 40.4 112.9 158.0 sy) 3139 6,824.7 
31 2,619.1 204.6 1,417.2 182.4 681.0 26.6 1,904.1 24.6 7,059.6 41.5 159.5 12.2 102.1 114.3 7,374.9 
J i 2,342.2 241.2 1,846.0 250.5 575.1 17.4 1,518.0 25.8 6,816.2 41.1 tual 213.4 270.5 483.9 7,460.3 
14 2,035.3 367.3 1,760.3 286.8 660.6 21.9 2,010.8 Sg 7,174.9 38.4 131.8 0.3 302.0 302.3 7,647.4 
21 2,631.0 KERY) 1,481.2 454.9 438.4 30.2 1,858.6 fe) 7,121.4 38.6 98.2 101.2 74.7 175.9 7,434.1 
28 3,600.6 254.3 1,691.9 271915 3929 16.6 2,308.4 21.0 8,565.2 43.1 123.2 174. 83;3 208.0 8,939.5 
J 5 3,534.0 114.9 1,701.2 | 418.1 1.8 DIED 25.4 8,204.7 39.2 115.4 82.7 aDe-S 29.9 8,389.2 
12 2,164.3 255uT 1,938.9 188.5 344.1 48 1,912.8 25.4 6,834.5 42.9 94.5 445.8 —39.8 406.0 UBT. 
19 2,298.0 314.2 1,738.5 108.5 530.9 3.1 DOSS 23.4 EAS 44.5 198.8 342.8 —105.2 237.6 7,693.0 
26 2,524.2 333.1 1,546.1 148.5 590.2 4.2 1,923.0 Ee 7,097.0 45.5 169.7 358.5 15.2 373.7 7,685.9 
A 2 3,022.8 313.0 1,363.9 169.3 555.5 2.4 1,650.4 B52 es 44.1 171.6 283.1 —71.4 Del 7,603.9 
9 SUS 234.0 1,580.3 166.9 546.2 6.8 1,740.4 15.0 7,469.5 54.4 53a 366.9 —90.3 276.6 B953.6 
16 3,139.0 284.7 1,685.2 136.9 477.4 7.4 1,702.7 13.4 7,446.7 53.4 107.5 459.8 48.2 508.0 8,115.6 
23 2,670.3 —93.5 1,532.4 192.4 367.6 48 1,824.2 30.1 6,528.3 43.2 112.5 318.3 118.7 437.0 7,121.0 
30 2,861.0 186.6 1,812.9 170.1 560.7 Thal 1,903.7 aye) 7,525.0 48.6 1323 250.8 62.4 3132 8,019.1 
S 6 3,102.0 109.5 1,376.4 151.3 778.8 3.6 1,766.5 18.0 7,306.1 48.5 167.4 224.0 —4.1 219.9 7,741.9 
13 2,483.5 51.4 1,110.5 135.6 778.5 14.9 PL NG 8.5 6,754.1 48.9 209.9 —69.6 219.3 149.7 7,162.6 
20 2,828.3 196.0 2,378.2 269.4 UW23 Tl 1,669.9 47 8,066.5 46.2 176.1 —38.6 496.0 457.4 8,746.2 
27 2,182.0 76.8 1,510.9 194.1 441.5 9.8 1,698.9 8.4 6,122.4 15.1 126.5 51.8 239.2 291.0 6,555.0 
O 4 2,079.9 40.0 1,453.1 165.2 582.0 aD) 1,616.3 11.8 5395378 20.4 111.8 418.9 81.4 500.3 6,586.3 
11 2,142.7 87.7 1,011.5 137.8 649.1 9.6 1,670.1 14.4 5,722.9 12.8 141.1 376.3 127.3 503.6 6,380.4 
18 2,072.0 161.2 1,458.7 19757 427.8 2.3 1,796.2 12.4 6,128.3 41.0 140.2 544.3 12.5 556.8 6,866.3 
25 2,187.1 149.0 1,548.2 221.3 S769 20.6 2,427.0 27.9 6,955.0 41.6 99.8 323.0 222.6 545.6 7,642.0 
N l 3,149.1 26.7 1,340.2 351.5 766.9 10.2 2,296.4 21.9 7,962.9 36.1 109.7 223.0 281.1 504.1 8,612.8 
8 3,338.6 2211 1,314.6 211.0 468.3 10.2 1,744.2 18.8 7,083.6 36.6 144.2 254.0 249.4 503.4 7,767.8 
15 2,389.8 38.7 1,228.4 250.1 526.1 10.4 1,826.1 18.1 6,287.7 37.6 141.1 458.5 240.1 698.6 7,165.0 
22 2,056.4 219.3 1,108.9 280.6 264.7 27.1 1,279.6 7?) 5,253.8 37.6 94.4 316.5 46.7 363.2 5,749.0 
29 2,060.5 169.6 1,433.0 148.0 163.3 15.8 1,797.5 17.7 5,805.4 37.4 81.7 209.5 182.9 392.4 6,316.9 
D 6 2,048.6 Lisp} 1,065.1 306.6 314.8 19.5 1,524.8 1a. 5,412.4 37.9 64.7 57.8 60.3 118.1 5,633.1 
13 1,760.0 13277 1,287.9 194.4 384.6 47 1,688.2 16.8 5,469.3 41.5 89.9 162.1 266.1 428.2 6,028.9 
20 2,181.6 220.0 1,586.9 226.4 272.2 8.5 1,753.6 18.8 6,268.0 42.1 69.9 181.3 459.3 640.6 7,020.6 
27 2,787.4 213A 1,353.4 286.0 407.6 6.1 1,629.1 6.9 6,689.6 41.5 75.8 —24.7 247.2 222.5 7,029.4 
1990 J 3 2,809.5 227.1 1,178.2 267.2 313.4 Teal 1,465.9 10.7 6,279.7 36.3 102.6 —184.4 217.1 32a 6,451.3 
10 2,059.0 186.3 1,021.3 264.2 340.1 4.0 1,396.6 14.9 5,286.4 33.0 126.8 —22.4 276.0 253.6 5,699.8 
ity 2,135.0 362.5 1,052.6 162.1 428.6 48 e237, 14.8 5,398.1 34.1 94.3 432.1 416.2 848.3 6,374.8 
24 2,101.2 182.1 1,453.5 173.2 492.6 2.7 1,354.5 18.6 5,778.4 34.2 78.1 324.9 245.4 570.3 6,461.0 
31 2,410.0 227.8 1,356.8 146.6 578.1 2.0 1,664.4 18.1 6,403.8 9.9 75.1 135.0 515.8 650.8 7,139.6 
F 2 1,910.1 337.8 1,058.1 53.6 405.0 yi, 1,297.7 1372 5,083.2 10.5 101.2 167.0 266.3 433.3 5,628.2 
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Millions of dollars En millions de dollars 

















End Assets Actif 
of period ——— ——— ——— ———————————————_ 0 0”0€—C a 
En fin Cash and Investment portfolio valued at cost Other 
de période demand Portefeuille-titres au cott d’acquisition assets 
deposits <0 Autres 
Encaisse Canadian securities Foreign securities Investments Total éléments 
et dépéts Titres canadiens Titres étrangers in subsidiary portfolio de Pactif 
a vue a _LO Oe and Ensemble 
Government of Canada Short-term Provincial and municipal Term deposits Corporate Mortgages Preferred Preferred Other affiliated des titres en 
Gouvernement canadien paper securities Dépots a terme bonds and__—s—wPrréts and and Autres companies portefeuille 
Papier Titres des provinces et debentures hypothé- common common Placements 
Treasury Bonds a court des municipalités Chartered Other Obligations caires shares shares dans des 
bills Obligations terme banks institutions et Actions Actions filiales ou 
Bons Treasury bills Other Banques Autres débentures privilégiées _ privilégiées des sociétés 
du Trésor and short- Autres a charte institutions de sociétés ou ou affiliées 
term notes ordinaires ordinaires 
Bons du 
Trésor et 
billets a 
court terme 
1974 47 15 156 3 21 69 10 138 391 1,309 503 29 2,650 32 
1975 44 | DD 116 5 43 65 7 163 528 1,265 493 13 2,720 36 
1976 51 | 48 64 | 48 65 12 142 632 1,173 460 26 2,672 39 
1977 66 4 66 98 4 46 103 11 159 955 1,060 Ss) |. 30 2,908 45 
1978 87 16 87 136 4 63 161 20 181 13339 932 450 31 3,420 58 
1979 93 26 IN) 222 2 57 130 14 188 1,421 961 595 68 3,836 82 
1980 130 9 272 231 3 vy 85 19 174 1,375 1,167 821 86 4,319 110 
1981 72 30 227 174 2 ig, 103 6 162 1,208 ES S77 1,149 101 4,796 95 
1982 100 78 307 165 23 85 187 21 140 1,030 1,644 1,243 99 5,025 108 
1983 156 371 488 162 29 125 127 23 201 1,191 227. 1,649 109 7,000 139 
1984 127 384 634 194 33 (tS 96 37) 193 1,267 3,323 2,163 169 8,609 144 
1985 233 832 873 532 45 310 118 66 349 1,391 4,747 2,697 253 1D 22 310 
1986 526 1,490 1,434 841 127 492 177 213 624 1,930 7,164 4,374 888 19,756 438 
1987 461 2275 2,135 1,043 PS 683 456 184 794 2,880 10,120 sje) 484 26,798 505 
1988 359 2,292 2,613 1,290 282 699 123) 95 925 2,959 11,210 5,189 476 28,153 565 
1983 Il 158 368 436 158 20 141 129 23 228 1,145 2,350 1,551 72 6,620 160 
IV 156 371 488 162 29 125 127 23 201 1,191 2,527 1,649 109 7,000 139 
1984 I 162 439 570 231 30 118 139 26 197 13222 2,705 1,781 160 7,619 178 
Il 122 537 602 194 43 111 143 33 201 2597 2,859 1,807 191 TESTE 188 
Ill 127 463 564 204 42 124 132 31 191 1,267 3,156 2,022 204 8,398 167 
IV 127 384 634 194 33 115 96 3 193 1,267 3,323 2,163 169 8,609 144 
1985 I 130 486 667 327 64 165 90 37 237 1,294 3,651 2,268 210 9,493 210 
Il 166 508 725 359 2p) 256 68 31 284 1,332 3,910 2,409 120 10,058 232 
il 203 786 773 361 35 268 90 46 305 1,350 4,297 2,483 168 10,962 271 
IV 233 832 873 532 45 310 118 66 349 1,391 4,747 2,697 253 12,212 310 
1986 I 345 1,200 1,032 642 2 350 161 110 362 1,478 5,308 2,962 514 14,147 470 
Il 462 1,257 1335 838 91 402 164 iVe%3 437 1,560 5,996 3,468 594 16,277 497 
Il 519 1,525 1,457 851 136 456 174 96 512 1,696 6,547 3,864 796 18,109 477 
IV 526 1,490 1,434 841 127 492 177 213 624 1,930 7,164 4,374 888 19,756 438 
1987 I 719 1,388 1,901 1,230 159 678 431 344 632 2,274 8,407 4,717 436 22,596 7710 
I 698 1,839 2,167 1,242 202 713 368 337 711 2,609 9,545 5,384 377 25,492 551 
Il 721 2,170 2,048 1,079 197 132) 319 227 810 2,824 9,836 5,620 502 26,364 648 
IV 461 BITS PEATE) 1,043 225 683 456 184 794 2,880 10,120 oye) 484 26,798 505 
1988 I 519 3,035 2,212 1,390 296 789 58 171 874 2,931 10,225 5,406 481 27,868 587 
Il 410 D129 2,165 1,435 307 789 77 167 921 2,980 10,804 Srey? 494 28,261 548 
{Il 343 2,461 2,449 1,428 303 710 89 151 872 2,988 10,762 5,307 507 28,027 623 
IV 359 2292 2,613 1,290 282 699 123 95 925 DAO59. 11,210 5,189 476 28,153 565 
1989 | 275 2,398 2,665 1,469 325 677 75 70 975 2,926 11,407 5,083 544 28,614 610 
Il 317 2,667 2,785 etsy) 307 670 55 103 1,022 2,869 11,441 5,104 526 28,907 663 
Il 309 3,093 2,895 1,359 296 665 105 180 1,128 2,834 11,430 5,476 568 30,029 576 


*These data are no longer being collected by Statistics Canada. *Ces données ne sont plus recueillies par Statistique Canada. 


























Liabilities Passif Shareholders’ equity Investment portfolio at market value* End of 
Avoir propre Portefeuille-titres aux cours du marché* period 
Total Bank Accounts Other ee En fin de 
assets or loans payable liabilities — Share Retained Canadian securities Foreign securities Total portfolio période 
liabilities Emprunts  Crédi- Autres capital earnings Titres canadiens Titres étrangers Ensemble des titres en portefeuille 
(at cost) bancaires teurs éléments and and realized 
Total de du passif contributed _—_ gains Government Provincial Corporate Preferred Preferred Other Items Other Total 
actif ou surplus Bénéfices of Canada and bonds and and common andcommon Autres shown Autres Total 
du passif Capital non distribués bonds municipal debentures shares shares Ensemble titres 
(valeurs social et et plus-values Obligations securities Obligations Actions Actions des postes 
au cout surplus réalisées du gouverne- ‘Titres et privilégiées privilégiées précédents 
d’acquisition) d’apport ment des provin- débentures ou ou 
canadien ces et des de sociétés ordinaires ordinaires 
munici- 
palités 
2,729 2 29 2 2,323 Bya 16 28 119 1,135 Bi Di 1,681 606 2,287 1974 
2,801 3 31 I 2,427 340 22 44 149 1,254 500 14 1,983 703 2,686 1975 
2,162 1 313) A303) 400 51 50 140 1,204 S38: 28 2,005 779 2,784 1976 
3,019 3 52 TEV 437 67 50 161 1,129 431 30 1,868 1,182 3,050 1977 
3,565 i 53 2,950 554 84 64 179 1,178 558 37 2,100 1,652 SGe 1978 
4,011 3} 90 3,204 714 143 Sl 180 pov 738 71 Ty a3} 1,733 4.287 1979 
4,559 9 96 I 3,549 905 254 75 v7 1,758 1,134 94 3,473 1,614 5,087 1980 
4,962 15 97 1 3,830 1,020 209 69 134 1,741 1,331 105 3,589 1,432 5,022 1981 
5.233 3 110 1 4.172 947 321 111 136 1,810 1,550 111 4,038 1,480 5,518 1982 
e295 11 137 2 5,612 1,534 494 154 195 35259 2,309 116 6,528 1,900 8,428 1983 
8,880 10 111 1 7,063 1,695 655 153 186 3,844 2,743 179 7,760 1,998 9,758 1984 
2,755 eal 236 10,347 2,145 953 384 362 5,902 3,909 269 779 2,979 14,758 1985 
20,719 35 432 17,367 2,885 1,526 655 639 8,405 6,004 910 18,140 4,685 22,825 1986 
27,765 SI 432 23,374 3,906 1987 
29,075 29 360 24,334 4,351 1988 
6,938 17 118 2: 5,341 1,458 443 161 222 3,084 2,218 82 6,210 1,834 8,045 1983 I 
295 11 137 2 5,612 1,534 494 154 195 3259 2,309 116 6,528 1,900 8,428 IV 
959 22 150 2 6,263 IL ay22) 554 143 188 Sys ls) 2,388 168 6,756 2,069 8,825 1984 | 
8,287 27 125 » 6,509 1,625 580 146 183 3,259 D382 197 6,697 2,141 8,838 ut 
8,692 15S 158 1 6,836 1,682 562 164 178 3,612 PSST 211 7,264 2,089 9,353 iil 
8,880 10 111 | 7,063 1,695 655 153 186 3,844 2,743 179 7,760 1,998 9,758 IV 
9,834 24 181 3 7,805 1,820 690 231 232 4,458 3,065 228 8,899 2,243 11,142 1985 I 
10,456 34 175 2 8,258 1,987 TS 324 287 4,833 B27 137 9,583 2,338 11,921 Ul 
11,436 16 163 1 9,178 2,078 818 313 310 5,201 3,363 187 10,192 2,667 12,859 il 
2,755 73 236 10,347 2,145 953 384 362 5,902 3,909 269 Ob AS) 2,979 14,758 IV 
14,962 45 354 12,182 2,381 1,144 420 382 6,638 4,668 538 iol 3,617 17,408 1986 | 
17,235 30 376 14,062 ZO 1,440 536 460 7,474 So) 630 15,833 8.9977 19,830 Il 
19,105 38) 382 15,833 2,836 1,540 623 Sil 7,668 5,348 821 16,532 4,376 20,908 10 
20,719 35 432 LESOT 2,885 1,526 655 639 8,405 6,004 910 18,140 4,685 22,825 IV 
24,085 78 619 19,841 3,548 2,018 863 666 10,595 6,275 454 20,871 SL eh 26,607 1987 I 
26,741 69 484 22,269 3,918 2,184 918 Po 11,761 TONS 401 23,195 6,407 29,602 II 
27,733 74 B28 22,818 4,318 1,948 873 795 12,568 7,830 526 24,539 6,585 31,124 Ill 
27,765 oil 432 23,374 3,906 2,115 876 771 10,990 Sy 501 21,206 6,815 28,021 IV 
28,974 49 502 24,383 4,039 1988 I 
29,219 33 494 24,504 4,188 I 
28,991 55 543 24,056 4,337 il 
29,075 29 360 24,334 4351 Iv 
29,496 F2 495 24,257 4,672 1989 | 
29,887 44 503 24,214 Sle I 
30,914 48 431 24,932 5,503 IU 
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Sociétés d’investissement a capital fixe : Situation trimestrielle (estimations) S 68 
Millions of dollars En millions de dollars 
End of Assetg Acti) en ee ee eee Total 
period assets or 
En finde Cash and Investment portfolio valued at cost Other liabilities 
période demand Portefeuille-titres au cot d’acquisition assets (at cost) 
deposits Autres Total de 
Encaisse Canadian securities Foreign securities Investments Total éléments _‘l’actif ou 
et dépots Titres canadiens Titres étrangers in subsidiary rtfolio de l’actif du passif 
a vue and affiliated nsemble (valeurs 
Government of Canada Provincial Short-term Bank and Corporate Mortgages _ Preferred Preferred Other companies des titres au coat 
Gouvernement canadien and paper other term bonds and Préts and and Autres Placements en porte- d’acquisition) 
municipal Papier deposits debentures hypotheé- common common dans des feuille 
Treasury Bonds securities a court Dépots a Obligations _caires shares shares filiales ou 
bills Obligations Titres des terme terme dans et Actions Actions des sociétés 
Bons provinces des banques  débentures privilégiées _ privilégiées affiliées 
du Trésor et des mu- et d’autres de sociétés ou ou 
nicipalités institutions ordinaires ordinaires 
1973 7 iV 18 6 356 15 258 665 6 678 
1974 5 1 16 17 q 345 16 268 669 11 685 
1975 3 1 6 4 28 36 3511 18 1 281 725 11 739 
1976 6 4 5 3 28 20 372 22 38 492 6 504 
1977 4 5 3 5 DT, 19 368 30 Z 35 494 5} 503 
1978 8 3 3 8 26 23 395 41 4 33 537 10 554 
1979 9 V 8 9 28 16 377 61 1 29 537 12 558 
1980 7 2 21 3 l 38 10 1 396 71 41 584 16 607 
1981 21 10 3 4 39 10 405 86 g) 50 616 15 652 
1982 4 4 16 1 34 15 420 92 10 49 640 18 662 
1983 4 16 15 1 14 22 210 453 140 5 109 987 33 1,024 
1984 12 6 20 3 2 20 235 452 135 12 122 1,005 32 1,050 
1985 31 14 18 5 | 8 240 534 165 3 114 1,104 69 1,204 
1986 18 24 25 5 11 11 208 l 581 210 2) 116 1,204 69 e292 
1987 30 19 27 3 14 53 290 549 173 27 203 il-Sis}7/ 14 1,401 
1988 13 14 15 10 13 270 562 79 4 160 1,126 19 1,158 
1983 4 132 16 4 20 54 427 101 Wl 115 877 23 904 
Il J 16 15 2 3 22 144 440 121 4 114 881 26 911 
IV 4 16 15 l 14 22 210 453 140 5 109 987 33 1,024 
1984 | 9 14 15 1 12 23 212 455 138 4 109 983 3h 1,028 
0 ii 2 19 | 10 33 PAV 443 128 4 110 991 40 1,038 
Il 2) 4 18 2 11 26 230 450 139 3 112 994 39 1,042 
IV 12 6 20 3 2 20 235 452 135 1, 122 1,005 32 1,050 
1985 1 19 10 21 2 2 26 217 483 155 6 115 1,037 32 1,088 
Il 13 8 23 1 2 15 223 502 155 4 163 1,096 60 1,169 
Il 19 17 19 5 I 18 234 511 153 11 162 1,130 63 1,212 
IV 31 14 18 55 l 8 240 534 165 3 114 1,104 69 1,204 
1986 I 12 16 26 2. 1 6 217 520 186 14 131 1,120 80 1,212 
II 27 20 26 10 11 224 526 212 16 122 1,168 81 1,276 
I 37 23 23 3 13 7 208 l 548 213 19 119 1,178 81 1,296 
IV 18 24 25 5 11 11 208 1 581 210 13 116 1,204 69 1,292 
1987 I 31 29 Qi] 3 11 3 206 | 586 219 25 142 1252: 62 1,345 
Il 46 53 26 3 11 4 227 1 586 240 19 138 1,306 54 1,406 
Ill 16 14 26 3 14 8 244 634 240 13 170 1,366 52 1,434 
IV 30 19 27 3 14 Bis} 290 549 173 27 203 1,357 14 1,401 
1988 I 24 9 28 3 50 287 583 132 7 266 1,366 10 1,400 
Il 15 14 24 2 63 288 585 130 Hi 172 1,284 12 1,311 
ll 17 6 21 7 75 289 594 118 6 171 1,288 15 1,320 
IV 13 14 15 10 13 270 562 719 4 160 1,126 19 1,158 
1989 | 15 11 16 10 16 250 609 76 2 154 1,143 23 1,181 
Il 12 8 13 10 24 246 723 Til 2 146 1,250 12 1,274 
il Il 4 13 12 17 3 218 597 78 14 DP 1,228 30 1,269 


*These data are no longer being collected by Statistics Canada. 


*Ces données ne sont plus recueillies par Statistique Canada. 








Liabilities Passif 





Bank 
loans 
Emprunts 
bancaires 
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Accounts 
payable 
Crédi- 
teurs 


— 
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Long- 
term 
debt 
Engage- 
ments 

a long 
terme 


Other 
liabilities 
Autres 
éléments 
du passif 
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Total 
Total 


Shareholders’ equity 
Avoir propre 





Share 
capital 
Capital 
social 


Retained 
earnings 
and 
realized 
gains 
Bénéfices 
non 
distribués 
et plus- 
values 
réalisées 


Investment portfolio at market value* 
Portefeuille-titres aux cours du marché* 





Canadian securities 


Titres canadiens 





Government 
of Canada 
bonds 
Obligations 
du gouverne- 
ment 
canadien 


Provincial 
and 
municipal 
securities 
Titres des 
provinces 
et des 
munici- 
palités 


AAW WWoOWWADd 
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Corporate 
bonds and 
debentures 
Obligations 
et 
débentures 
de sociétés 


Preferred 
and 
common 
shares 
Actions 
privilégiées 
ou 
ordinaires 


636 
468 
547 
548 
584 
689 
660 
779 
622 
692 
901 
936 
1,198 
1,403 


816 
862 
901 


861 
806 
858 
936 


1,046 
1,140 
1,114 
1,198 


1,344 
1,361 
1,340 
1,403 


1,064 
1,524 
L397) 

750 


Foreign securities 
Titres étrangers 


Preferred 
and 
common 
shares 
Actions 
privilégiées 
ou 
ordinaires 





Other 
Autres 


£44100 WAN Dow 


Total portfolio 


Ensemble des titres en portefeuille 


Items 
shown 
Ensemble 
des postes 
précédents 


660 
488 
608 
606 
660 
788 
795 
970 
798 
907 
i353) 
1,430 
1,718 
2,038 


1,106 
1,248 
12385 


1,284 
1,227 
1,321 
1,430 


Gold 
1,592 
1,572 
1,718 


1,862 
1,918 
1,884 
2.037 


1,566 
2,108 
1,985 

818 


Other 
Autres 
titres 





Total 
Total 


955 
785 
907 
682 
744 
881 
941 
1,160 
OTT 
1,094 
1,630 
1,703 
1,988 
2313 


1,520 
1,551 
1,630 


1,574 
1,543 
1,614 
1,703 


1,821 
1,926 
1933 
1,988 


2,200 
2,289 
2,221 
2,313 


1,904 
2,606 
2,582 
1,073 


1973 
1974 
1975 
1976 
GL 
1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 


1983 


1984 


1985 


1986 


1987 


1988 


E | Selected indicators of money and credit 
Indicateurs de ’évolution de la masse monétaire et du crédit S70 





Millions of dollars En millions de dollars 























Average Monetary aggregates Agrégats monétaires 
of Wednesdays 
Moyenne Currency outside banks MI (Currency and demand M2 (MI plus personal savings M3 (M2 plus non-personal Currency plus total Canadian Memo: M2+ (M2 plus deposits 
mensuelle Monnaie hors banques deposits less private sector float) deposits and non-personal fixed-term deposits plus dollar privately held chartered at trust and mortgage loan 
des mercredis M1 (Monnaie et dépots a vue notice deposits) foreign currency deposits of bank deposits companies, and deposits and 
Unad- Seasonally moins effets du secteur privé M2 (M1 plus les dépéts residents booked in Canada) Monnaie plus ensemble des shares at caisses populaires 
justed adjusted en cours de compensation) d’épargne des particuliers et M3 (M2 plus les dépots a dépéts bancaires en dollars and credit unions) other than 
Données non Données les dépots a préavis autres que terme fixe autres que ceux des canadiens du public Government of Canada deposits 
désaison- désaison- Unad- Seasonally ceux des particuliers) particuliers et les dépéts en Pour mémoire : M2+ (M2 plus 
nalisées nalisées justed adjusted monnaies étrangéres compta- Unad- Seasonally les dépéts dans les sociétés de 
Données non Données Unad- Seasonally bilisés au Canada au nom justed adjusted fiducie ou de prét hypothécaire 
désaison- désaisonnalisées justed adjusted des résidents) Données non Données et les dépéts et parts sociales tenus 
nalisées Données non Données désaison- désaisonnalisées _ dans les caisses populaires et les 
désaison- désaisonnalisées | Unadjusted Seasonally nalisées credit unions) autres que les dépots 
nalisées Données non _ adjusted du gouvernement canadien 
désaison- Données 
nalisées désaisonnalisées Unadjusted Seasonally 
Données non adjusted 
désaison- Données 
nalisées désaisonnalisées 
* * * * * * 
B2001 B1604 B2033 B1627 B2031 B1630 B2030 B1628 B2029 B1626 B2037 B1633 
1986 A 13,862R 14,162R 29,382 30,049 164,139 165,409 207,559 208,707 199,352 200,466 272,542 273,786 
M 14,077R 14,251 30,204 30,579 167,352 166,914 205,935 205,648 197,714 197,716 276,927 276,349 
J 14,323Rr 14,308R 30,891 30,866 169,017 168,152 206,089 205,251 198,307 197,602 279,938 278,400 
J 14,668R 14,372R 31,946 31295 171,575 169,997 208,960 207,210 200,788 199,141 283,637 281,294 
A 14,659R 14,492R 31,656 31,390 171,702 170,805 208,825 207,990 200,921 200,006 284,389 283,224 
S 14,633R 14,499R 32,284 31,926 173,201 172,137 210,833 209,728 202,695 201,552 286,454 285,295 
O 14,681R 14,632 32157 32,243 174,831 174,206 213,238 212,451 204,991 204,220 289,384R 288,682R 
N 14,770R 14,703R 32,914 33,093 176,954 177,044 215,466 215,847 207,101 207,426 293,268R 293,600R 
D 15,456r 14,809R 34,640 33,210 179,886 178,706 219,699 219,316 210,928 210,722 297,518R 296,751R 
1987 J 14,728R 14,865R 33,268 33,426 178,919 179,885 217,845 218,906 209,314 210,413 297,43 1R 298,959R 
EF 14,630R 15,013R 33,010 34,303 179,688 182,026 218,867 220,971 210,483 212,459 299,062R 302,088R 
M 14,599R 15,030R 33,033 34,130 180,880 183,038 220,077 PP Wsysis) 211,881 213,315 301,645R 304,023R 
A 14,849R 15,198R 34,674 Seyi! 184,211 185,630 224,372 225,469 215,871 216,947 306,388R 307,746R 
M 15,133 15,321 35,488 35,831 186,643 186,280 227,060 227,036 218,583 218,490 310,173R 309,674R 
J 15,504R 15,460Rr 36,186 36,102 188,387 187,360 2297135 228,575 220,997 219,987 314,072R 312,283R 
J 15,784R 15,489R 36,548 35,138 189,834 188,039 231,543 229,549 222,720 220,784 316,981R 314,303R 
A 15,813R 15,628R 36,145 35,818 189,786 188,691 230,386 229,457 221,847 220,756 317,293R 315,904R 
S 15,908R 15,737R 36,642 35,974 191,472 190,287 232,239 230,978 223,545 IPPFIENS) 319,595R 318,386R 
O 15,839R 15,830R 36,934 36,439 192,197 191,313 232,602 232,072 223,957 223,418 321,210R 320,373R 
N 15,984R 15,920R 36,337 36,705 188,080 188,246 228,961 229,243 220,465 220,696 317,412R 317,866R 
D 16,652 15,960 37,606 36,077 191,091 190,060 233,258 2325193) 224,310 223,411 321,205R 320,581R 
1988 J 15,977R 16,117R 36,237 36,389 190,154 191,299 231,936 233,242 223,451 224,819 321,137R 322,897R 
F 15,856R 16,234R 85,123 36,455 190,179 192,700 231,948 234,402 223,918 226,240 322,525R 325,733R 
M 15,902R 16,305R 35,548 36,533 192,620 194,853 235,057 236,615 226,959 228,481 327,387R 329,755R 
A 16,006 16,434 35,725 36,759 194,218 195,689 237,689 238,784 229,309 230,388 329,972R 331,361Rk 
M 16,311 16,513 36,653 37,144 197,331 197,048 240,824 240,724 232,530 232,368 334,019R 333,613R 
J 16,665 16,613 37,867 Byes 25) 200,532 199,430 245,662 244,275 237,314 236,060 339,879R 337,938R 
J 17,043 16,766 38,973 38,194 203,136 201,206 248,847 246,699 240,884 238,743 344,572R 341,663R 
A 17,086 16,835 38,885 38,365 204,923 203,634 252,016 250,876 243,900 242,544 347,349R 345,752R 
S 17,060 16,945 39,103 38,504 206,823 205,506 2535391 251,902 245,292 243,803 351,002R 349,731R 
O 17,062 17,032 38,932 38,365 207,551 206,679 252,742 252,412 244,760 244,396 353,730R 353,006R 
N 17,281 17,140 38,426 38,580 210,139 210,163 254,437 254,644 246,280 246,430 358,509R 358,866R 
D 17,933R 17,256R 40,177 38,731 213,411 212,378 257,624 257,063 249,406 249,225 363,546R 362,932R 
1989 J 17,235 17,375 38,677 39,058 213,022 214,422 257,583 259,209 249,367 251,079 364,276R 366,379R 
F 17,010R 17,425r 37,942 39,134 214,058 216,909 258,696 261,593 250,681 253,425 367,490R 371,085R 
M 17,078 17539 38,129 39,204 217,060 219,536 263,287 265,061 255,300 257,017 373,204R 375,735R 
A 17,141 17,587 37,961 39,116 DS OF 220,902 264,800 265,988 256,812 257,991 377,290R 378,767R 
M 17,565R 17,706R 39,154 39,415 223,379 223,127 269,029 268,917 260,967 260,795 383,026R 382,656R 
J 17,807 17,800 39,316 395132 226,245 224,966 PANTY 270,119 263,790 262,256 387,822R 385,607R 
J 18,218R 17,898R 39,916 39,122 229,122 226,948 273,936 271,540 265,719 263,313 392,188R 388,911R 
A 18,221 17,969 40,072 39,448 231,273 229,777 277,174 275,879 268,760 267,212 395,514R 393,684R 
S 18,210 18,086 40,068 39,391 PIAS? _ 232,238 278,979 277,240 270,325 268,607 399,112R 397,694R 
O 18,207 18,191 40,543 40,109 235,627 234,651 280,583 280,300 271,825 271,495 402,360R 401,622R 
N 18,421 18,295 39,404R 39,564R 239,649R 239,639R 285,099R 285,351R 276,250R 276,441R 408,193R 408,554R 
D 19,108R 18,386R 41,213R 39,701R 244,135R 243,080R 290,331R 289,678R 281,196R 281,016R N N 
1990 J 18,422 18,486 39,167 39,318 242,930 244,594 289,694 291,620 280,343 282,371 N N 
*Data revised - Annual recalculation of seasonal factors. *Données revisées - correction annuelle des coefficients de désaisonnalisation. 
**The series Short-term business credit and Total business credit have been redefined to exclude Canadian **Les données relatives au crédit a court terme aux entreprises et & ensemble des crédits aux entreprises ne 


dollar loans to non-residents and interbank loans. comprennent plus les préts libellés en dollars canadiens aux non-résidents ni les préts interbancaires. 
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Credit measures Mesures du crédit 








Short-term Other business credit Total business credit Consumer credit Residential mortgage credit Total household credit Total business and Average of 
business credit Autres crédits aux Ensemble des crédits Crédit a la Crédit hypothécaire a Ensemble des crédits household credit Wednesdays 
Crédit 4 court terme entreprises aux entreprises consommation Phabitation aux ménages Ensemble des crédits aux Moyenne 
aux entreprises SS SS SSS a — entreprises et aux ménages mensuelle 
Unadjusted Unad- Seasonally Unad- Seasonally Unad- Seasonally Unad- Seasonally des 

Unad- Seasonally Données non justed adjusted justed adjusted justed adjusted justed adjusted Unad- Seasonally mercredis 
justed adjusted désaisonnalisées Données Données Données Données Données Données Données Données justed adjusted 
Données Données non désai- désaison- non désai- désaison- non désai- désaison- non désai- désaison- Données Données 
non désai- désaison- sonnalisées nalisées sonnalisées nalisées sonnalisées nalisées sonnalisées nalisées non désai- désaison- 
sonnalisées nalisées sonnalisées nalisées 

KK * * * * * * 
B1S6 BI71 BI55 B154 B169 BI53 B168 B152 B167 BI51 B166 B150 B165 
150,179 148,662 123,691R 273,870R 22352 15335 51,787 91,659 92,140 142,994 143,927 416,864R 416,279 1986 A 
149,276 148,703 124,545R 273,821R 273,247 51,844 SIH 92,389 92,931 144,234 144,929 418,055R 418,176 M 
150,041 149,586 125,947R 275,988R 215,983 52,639 52,474 93,890 94,163 146,528 146,637 422,516R 422,170 J 
150,756 149,833 127,427R 278,182R 277,259 SB yo 53,623 96,021 95,848 149,778 149,471 427,960R 426,730 J 
149,080 149,022 128,638R 277,718R 277,660 54,240 54,182 97,812 97,491 152,052 151,673 429,770R 429,333 A 
149,615 149,873 129,530R 279,145R 279,403 54,872 54,661 9029) 98,785 154,102 153,446 433,247R 432,849 S 
150,711 150,679 130,860R 281,571R 281,539 55,776 55,567 100,405 100,013 156,180 155,580 437,75 1R 437,119 O 
150,080 150,216 132,208R 282,288R 282,424 55,731 55,642 101,931 101,571 157,663 S218) 439,95 1R 439,637 N 
150,766 152,082 133,541R 284,307R 285,623 56,539 56,159 103,548 103,133 160,087 1595202 444,394R 444,915 D 
149,579 151,214 134,795R 284,375R 286,009 57,195 56,906 104,607 104,532 161,801 161,438 446,176R 447,447 1987 J 
150,028 151,141 135,732R 285,760R 286,872 57,193 57,564 105,215 105,451 162,409 163,015 448,169R 449.887 Re 
152,290 151,401 137,065R 289,355R 288,466 57,654 58,207 106,133 106,605 163,787 164,812 453,142R 453,278 M 
152,318 150,757 138,771R 291,089R 289,529 58,512 59,059 107,534 108,186 166,046 167,245 457,135R 456,774 A 
153,399 152,627 140,611R 293,950R 293,238 59,605 59,818 109,567 110,293 169,172 170,110 463,122R 463,348 M 
154,920 154,332 142,214R 297,134R 296,546 60,391 60,235 112,290 112,683 172,681 172,918 469,815R 469,464 J 
155,684 154,982 143,998R 299,682R 298,980 61,157 60,969 115,022 114,845 176,179 175,814 475,861R 474,794 J 
55,959 156,137 145,729R 301,688R 301,866 61,604 61,518 116,733 116,347 178,337 177,865 480,025rR 479,731 A 
156,790 157,087 147,325R 304,115R 304,412 62,523 62,242 118,547 117,999 181,070 180,241 485,185R 484,653 S 
158,166 158,187 148,531R 306,697R 306,718 63,476 63,161 120,380 119,856 183,856 183,017 490,553R 489,735 O 
161,073 161,103 148,922R 309,994R 310,025 64,185 64,057 121,907 121,394 186,091 185,452 496,085R 495,477 N 
162,167 163,430 149,020r 311,187R 312,450 65,234 64,824 123,635 123,062 188,868 187,887 500,055rR 500,337 D 
162,741 164,405 149,019R 311,760R 313,425 65,805 65,506 124,822 124,680 190,627 190,186 502,387R 503,611 1988 J 
165,349 166,517 149,604R 314,954R 316,121 65,729 66,200 126,171 126,444 191,900 192,644 506,854R 508,765 EB 
168,851 167,927 150,047R 318,897R 317,974 66,575 67,245 127,069 127,691 193,644 194,936 512,541R 512,910 M 
Til dial: 170,111 150,004R 321,775R 320,115 67,623 68,272 128,331 129,171 195,954 197,444 517,729R ST -559 A 
172,463 171,568 150,410R 322,873R 321,978 68,829 69,099 129,966 130,879 198,795 199,978 521,668R 521,956 M 
173,467 172,696 150,943rR 324,410R 323,639 qO227, 70,066 132,487 132,992 202,713 203,058 527,123R 526,697 J 
174,543 174,007 151,770R 326,313R 3255 (4g 71,013 70,759 135,406 135,214 206,419 205,973 532,732R 53,750 J 
176,083 176,408 152,667R 328,750R 329,075 71,782 71,652 137,764 137,330 209,546 208,982 538,296R 538,057 A 
178,743 179,098 153,368R 332,111R 332,467 72,868 72,485 140,048 139,410 212,916 211,895 545,027R 544,362 S 
180,281 180,364 154,457R 334,738R 334,820 73,509 73,078 142,269 141,605 215,778 214,683 550,516R 549,503 O 
182,768 182,640 154,939R 337,707R 337,579 73,796 73,635 144,281 143,618 218,077 PNG 555,784R 554,832 N 
182,938 184,242 155,145Rr 338,083R 339,387 74,731 74,295 146,493 145,779 221,224 220,074 559,307R 559,461 D 
184,900 186,746 155,549R 340,450R 342,295 75,289 74,985 148,089 147,887 223,379 222,812 563,829R 565,167 1989 J 
187,319 188,580 155,746R 343,064R 344,326 75,055 75,643 149,786 150,077 224,840 225,721 567,904R 570,047 F 
191,516 190,508 157,050R 348,566R 347,558 75,694 76,483 S15 27) 152,307 227,221 228,790 575,787R 576,348 M 
193,450 191,714 158,843R 352,293R 350,557 76,295 77,028 153,688 154,729 229,983 231,756 582,276R 582,313 A 
197,104 195,978 159,993R 357,096R 355,970 77,366 77,690 NSS, 9 Ti, 157,090 233,344 234,780 590,440r 590,750 M 
197,493 196,592 161,881R 359,374R 358,473 78,707 78,530 O97, 158,610 236,705 237,140 596,079R 595,613 J 
198,420 197,969 163,633R 362,053R 361,602 79,669R 793710 160,381R 160,161 240,050R 239,531 602,103R 601,183 J 
199,212 199,640 165,082R 364,294R 364,722 80,299R 80,124 162,616R 162,123 242,915R 242,246 607,209R 616,968 A 
200,693 201,061 166,735R 367,428R 367,796 81,425R 80,947 165,039R 164,313 246,464R 245,261 613,892R 613,057 S 
203,943 204,050 167,828R 371,771R 371,878 82,147R 81,622 167,188R 166,398 249,335R 248,020 621,106R 619,898 O 
204,063 203,819 169,289R 373,352R 373,108 82,571 82,387 169,814 168,999 252,385 251,386 625,737 624,494 N 
202,608 204,037 171,559R 374,166R 375,595 N N N N N N N N D 


203,720 205,756 173,746 377,466 379,502 N N N N N N N N 1990 J 


EQ 


Average of 
Wednesdays 
or average 
of month- 


ends 


Moyenne 
mensuelle 


des 


mercredis 


ou 


moyenne 


de fins 
de mois 


1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 


1986 


1987 


1988 


1989 
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Consumer credit: Outstanding balances of selected holders 
Encours du crédit a la consommation consenti par les principaux préteurs 


Millions of dollars 


En millions de dollars 


Not seasonally adjusted Données non désaisonnalisées 





Chartered Sales 


bank 
total 
personal 
loans 
Ensem- 
ble des 
préts 
bancaires 
person- 
nels 


B118 


22,475 
26,112 
29,677 
31,580 
30,901 
31,621 
34,409 
38,746 
42,370 
49,122 
56,040 


41,893 
42,370 


42,814 
42,860 
43,186 
43,845 
44,721 
45,272 
45,867 
46,172 
47,278 
47,913 
48,342 
49,122 


49,606 
49 452 
50,103 
50,882 
51,741 
52,916 
53,521 
54,154 
54,957 
55,324 
55,421 
56,040 


56,377 
56,190 
56,776 
57,006 
57,656 
58,629 
59,263 
59,632 
60,433 
60,835 
61,013 


finance and 
consumer 
loan 
companies 
Sociétés 

de finan- 
cement ou 
de prét a 
la consom- 
mation 


B119 


3,068 
2,902 
2,734 
3,067 
2,409 
2,288 
2,516 
3,160 
4,307 
5291 
6,087 


4,268 
4,307 


4,347 
4350 
4367 
4.421 
4.510 
4.643 
4,805 
4.942 
5,047 
5,132 
5,176 
5291 


5,360 
Sees) 
5,462 
5,530 
5,675 
5,842 
5,966 
6,030 
6,084 
6,094 
6,081 
6,087 


6,174 
6,221 
6,243 
6,450 
6,745 
7,019 
7,225R 
7,347R 
7,463R 
7,574R 
7,633 


Life 
insurance 
company 
policy 
loans 
Compa- 
gnies 
d’assu- 
rance-vie 
(préts 
sur 


polices) 


B120 


1,438 
1,634 
1,940 
2,494 
2,696 
2,681 
2,661 
2,664 
2,659 
2,665 
2,732 


2,659 
2,659 


2,658 
2,658 
2,660 
2,661 
2,661 
2,662 
2,662 
2,663 
2,663 
2,664 
2,665 
2,665 


2,668 
2,674 
2,680 
2,686 
2,691 
2,697 
2,703 
2,709 
2,714 
2,720 
2,726 
Ps] V2 


2S 
2,740 
DDS) 
Papas) 
2,761 
2,770 
Pe) 
2,786 
asi peye 
2,799 
2,804 


Quebec 
savings 
banks 
(unsecured 
personal 
loans) 
Banques 
d’épargne 
du Québec 
(préts 
personnels 
non 
garantis) 


B121 


103 
141 
169 
156 
131 
197 
196 
231 
296 


300 
296 


295 
299 
316 
832 
350 
371 
374 
375 


*Data revised - Annual recalculation of seasonal factors. 


Depart- 
ment 
stores 
Grands 
maga- 
sins 


Trust and 
mortgage 
loan 
companies 
Sociétés 
de fiducie 
ou de 
prét 
hypothe- 
caire 


Total 
of 

fore- 
going 
En- 
semble 
des 
postes 
pré- 
cédents 


Credit 
unions 
and 
caisses 
populaires 
Caisses 
popu- 
laires 
et 
credit 
unions 


Total 
Total 


B126 


34,658 
39,480 
43,970 
46,655 
45,414 
47,056 
51,051 
58,188 
64,815 
74,440 
84,940 


64,815 


66,198 


69,229 


TAS 


74,440 


75,895 


80,037 


82,835 


84,940 


86,117 


89,305 


92,243 





Siz 
Seasonally adjusted Données désaisonnalisées* 
Chartered Sales Life Quebec Depart- Trust and _ Total Credit Total 
bank finance and insurance savings ment mortgage of unions Total 
total consumer company banks stores loan com- _ fore- and 
personal loancom- __ policy (unsecured Grands panies going Caisses 
loans panies loans personal maga- Sociétés En- populaires 
Ensem- Sociétés Compa- _loans) sins de fiducie semble Caisses 
ble des de finan- gnies Banques ou de des popu- 
préts cement ou d’assu- d’épargne pret postes laires 
bancaires de prét a rance-vie du Québec hypothé- _ pre- et 
person- la consom- (préts (préts caire cédents _ credit 
nels mation sur personnels unions 
polices) non 
garantis) 
B127 B128 B129 B130 B131 B132 B133 B134 B135 
22,504 3,110 1,440 105 1,329 650 29,138 5,509 34,647 
26,150 2,948 1,637 143 1,408 954rR 33,241 6,239 39,480rR 
29,712R 2,780 1,943 172 1,450 1,499r 37,556R 6,413 43,970R 
31,591 SIU 2,497 159 LSA 1,803R 40,736R 5,884 46,620R 
30,871 2,441 2,698 133 il5ysy1 1,900R 39,594rR  5,724R 45,318R 
31,547R 2,307 2,682 200 1,652R 2,230R 40,618R 6,279R 46,898R 
34,287R 2,527R 2,661 198 1,859R 2,482R 44,015r  6,803R 50,818Rr 
38,573R  3,164R 2,664R 233 2,080rR 3,401R $0,117R  7,769R 57,886R 
42,160R 4,307R 2,659R 298 2,109R  4,630R 56,164R  8,304R 64,467R 
48,884r  5,288R 2,666R 2,308R 5,664R 64,810R  9,235R 74,045R 
55,779R ~—-6,085rR 2,733R 2,599R 7,069R 74,266r 10,232R 84,498R 
41,835rR  4,231R 2,659 296 2,085R 4,531R 55,637R 
42,160R  4,307R 2,659R 298 2,109R  4,630R 56,164R = 8,304R 64,467R 
42,644rR  4,372R 2,661R 306 2,190R 4,709R 56,882R 
43,199R  4,426rR 2,661 SHY 2,176 4,848R 57,626R 
43,618rR  4,464R 2,660 329 2,178R 4,946R 58,196R  8,627R 66,823R 
44,.269rR  4,505R 2,660 339 2,189R  5,042R 59,005rR 
44,.964r 4,546R 2,660 348 2,200R 5,125R 59,842R 
45,157R 4,624R 2,660 357 2,206 5,240R 60,244k  8,777R 69,020R 
45,658r  4,747R 2,661 362 2,218R 5,284R 60,929R 
46,010R  4,874R 2,661 365 2,234R 5,344R 61,488R 
46,950rR  4,968R 2,662 2,255R 5,433 62,269rR 9,139R 71,408Rr 
47,640r  5,044R 2,664R 2,265R  5,583R 63,196R 
48,259R  5,133R 2,665 2,280R 5,725R 64,062R 
48,884R 5,288R 2,666R 2,308R 5,664R 64,810R  9,235R 74,045R 
49,.449r  5,386R 2,671R 2,326R 5,655R 65,487R 
49,880rR  5,482R 2,676R 2,332R 5,877R 66,248Rr 
50,623rR  5,595rR 2,680 2,350R 5,988R 67,237R  9,403R 76,640R 
51,368rR 5,648R 2,685 2,366R 6,141R 68,208R 
52,034k  5,725R 2,690 2,380R 6,291R 69,121R 
52,787R  5,817R 2,696R 2,393 6,381R 70,074R  9,747R 79,821R 
53,249r  —5,890R 2,701 2,411R 6,477R 70,727R 
53,941rR  5,943R 2,707 2,426R 6,603R 71,620R 
54,548r  5,983R 2,714R 2,509R  6,764R 72,518R 9,918R 82,436R 
54,980R  5,988R 2,720R 2,586R 6,861R 73,135R 
55,324r  6,035R 2,726 2,611R 6,954R 73,650R 
55,779r —6,085R 2,733R 2,599R  7,069R 74,266r 10,232R 84,498R 
56,234rR  6,201R 2,737R 2,616R 7,183R 74,972R 
56,716R  6,321R 2,742R 2,644R 7,264R 75,687R 
57,378R  6,399R 2,754 2,670R 7,271R 76,472R 10,517R 86,989R 
57,545R  6,593R 2,758R 2,696R 7,367R 76,958R 
57,984r  6,809R 2,760R 2,695R  7,450R 77,697R 
58,479R  6,989R 2,769R 2,771R 7,524R 78,533R 10,532R 89,065R 
58,950rR —_7,130R Ze 2,843rR 7,644R 79,345R 
59,382R 7,234R 2,785R 2,835R 7,866R 80,102R 
SOI5SR | 1,333R: 2,791 2,840R 8,071R 80,990rR 10,765 OI, 755 
60,444r 7,442R 2,798R 2,852R 8,161R 81,697R 
60,911 7,581 2,804 2,852 8,264 82,413 


*Données revisées 


correction annuelle des coefficients de désaisonnalisation. 








E3 Residential mortgage credit: Outstanding balances of major private institutional lenders 
Crédit hypothécaire 4 habitation : Encours des principales catégories d’institutions préteuses du secteur privé $73 


Millions of dollars En millions de dollars 


_ Average of | Chartered banks Trust and mortgage Life insurance Sales finance Quebec Total of foregoing Credit unions and Pension funds Other Total 
Wednesdays Banques A charte loan companies companies and consumer savings Ensemble des caisses populaires Caisses de financial Total 
_ or average — Sociétés de fiducie ou Compagnies loan companies banks postes précédents Caisses populaires retraite ITS ELE ECS erence 
of month- Unadjusted Seasonally de prét hypothécaire d’assurance-vie Sociétés de Banques —_—_—<—<—<—<———————— ot credit unions NTL CES Unadjusted Seasonally 
| ends Données adjusted SUSEEIESINIIRINIEEEEEEnEEeEane anne LACeMment OUMCcparenem mO Nacjusted a sScasonallly 9 | ew wrseererewmerms a nadjisted institutions Données adjusted 
| Moyenne non désai- Données Unadjusted Seasonally Unadjusted Seasonally de prét a la du Québec Données adjusted Unadjusted Seasonally Données financiéres non désai- Données 
| mensuelle sonnalisées désaison- Données adjusted Données adjusted consommation “non désai- Données Données adjusted non désai- — sonnalisées désaison- 
| des nalisées non désai- Données non désai- Données ———————— Unadjusted sonnalisées désaison- non désai- Données — sonnalisées Unadjusted nalisées 
! mercredis sonnalisées désaison-  sonnalisées désaison- | Unadjusted Données nalisées sonnalisées désaison- Données 
; OU moyenne nalisées nalisées Données non désai- nalisées non désai- 
| de fins non désai- sonnalisées sonnalisées 
| de mois o ES e sonnalisées i “s si 
| B972 B982 B973 B983 B974 B984 B985 B986 B971 B981 B977 B987 B988 B989 B970 B980 
1977 14,745 14,615 18,683 18,604 6,334 6,310 851 671 41,284 41,051 7,809 7,176 4,823 1,771 55,687 55,421 
| 1978 18,438 18,282 21,590 21,502 7,086 7,064 903 756 48,772 48,506 9,888 9,842 O18 2,206 66,624 66,312 
1979 22,748 22919) 25,016 24,922 7,815 7,796 997 874 57,450 57,167 11,600 11,545 6,312 2,329 77,691 FTE SIDS! 
1980 25,762 25,614 26,896 26,811 8,443 8,427 1,045 892 63,037 62,789 12,726 12,676 6,786 2,340 84,889 84,591 
1981 28,476 28,361 27,492 27,419 8,939 8,929 858 899 66,664 66,466 12,360 125321 7,308 2,056 88,388 88,151 
1982 28,843 28,751 27,878 27,811 9,347 9,341 857 808 67,732 67,568 12,440 12,411 IES) 1,628 89,319 89,126 
1983 31,763 31,658 29,945 29,867 10,152 10,148 726 797 73,383 elon 14,941 14,905 7,496 1,647 97,467 97,245 
1984 34,867 34,722 32,097 22012 10,186 10,180 662 815 78,626 78,391 16,852 16,811 7,162 1,661 104,301 104,024 
1985 40,562 40,333 Bom 35,616 10,513 10,496 529 911 88,231 87,886 18,467 18,412 7,000 1,665 115,363 114,963 
1986 49,322 48,976 41,268 41,158 11,337 11,294 514 1,108 103,548 103,049 20,962 20,896 7,128 2,206 133,844 133279 
| 1987 62,060 61,559 48,880 48,748 12,081 12,003 614 123,635 122,924 24,509 24,427 7,456 3,181 158,781 157,988 
1988 75,218 74,581 57,340 57,196 13,164 13,048 ge 146,493 145,597 26,896 26,808 7,982 8279 184,650 183,666 
| 1986 N 48,709 48,462 40,409 40,346 11,213 11,240 508 1,094 101,931 101,649 
D 49,322 48,976 41,268 41,158 VEST) 11,294 514 1,108 103,548 103,049 20,962 20,896 7,128 2,206 133,844 133,279 
1987 J 49,619 49,559 41,928 41,916 11,411 11,380 519 1,130 104,607 104,503 
F 49,968 50,116 42,111 42,213 11,460 11,427 524 1153 105,215 105,433 
M 50,370 $0,767 42,498 42,677 11,563 11,496 S27) 1,174 106,133 106,641 21,538 21,746 7,165 2,598 137,434 138,150 
A Sus 51,604 43,133 43,336 11,556 11,531 531 LOS 107,534 108,193 
M 52,229 52,760 44,031 44,272 hey 11,594 536 VAN 109,567 110,381 
J 53,648 53,992 45,114 45,178 11,716 11,721 543 1,269 112,290 112,704 22,690 22,670 7,233) BMS) 145,132 145,526 
J 55,360 35,2311 46,049 45,899 11,748 11,788 550 1,315 115,022 114,782 
A 56,434 56,149 46,701 46,492 11,705 11,798 Syd 1337) 116,733 116,300 
Ss 58,966 58,523 47,242 47,037 Al 11,815 568 118,547 117,943 23,761 23,636 Teal 3,147 1523776 152,047 
O 60,160 59,720 47,758 47,669 11,880 11,893 583 120,380 119,865 
N 60,988 60,624 48,347 48,277 11,972 11,982 600 121,907 121,484 
D 62,060 61,559 48,880 48,748 12,081 12,003 614 123,635 122,924 24,509 24,427 7,456 3,181 158,781 157,988 
1988 J 62,693 62,578 49,311 49,317 12,193 12,134 625 124,822 124,655 
Bi 63,592 63,797 49,653 49,785 12,290 12,238 637 126,171 126,457 
M 63,911 64,464 50,075 50,314 12,432 12,346 650 127,069R 127,774 24,889 25,121 et lah 3,231 162,906 163,843 
A 64,712 65,357 50,664 50,937 12293 12,261 663 128,331 129,218 
M 65,687 66,384 51,454 51,747 iPeslen 12,199 675 129,966 131,004 
J 67,171 67,619 52,341 52,407 12,286 12,306 689 132,487 133,021 25,966 251953 7,741 3,299 169,493 170,014 
J 69,135 68,983 $3,277 53,080 12 oy? 12,362 703 135,406 135,128 
A 70,474 70,127 54,277 53,969 12,297 12,428 ae 137,764 137,241 
S 71,728 71,185 55,158 54,897 12,430 12,504 732 140,048 139,318 26,483 26,342 7,815 3,297 177,643 176,772 
O 72,956 72,423 55,837 So. 7 10 12,728 12,743 749 142,269 141,625 
N 73,967 73,482 56,523 56,441 13,028 13,015 7163 144,281 143,702 
D 75,218 74,581 57,340 57,196 13,164 13,048 VP 146,493 145,597 26,896 26,808 7,982 32719 184,650 183,666 
1989 J 75,711 7555) 58,362 58,386 13,235 13,150 781 148,089 147,872 
F 76,361 76,609 59,345 59,512 13,287 13,216 793 149,786 150,130 
M 77,208 77,905 60,107 60,414 13,404 13,302 808 H1892 7, 152,430 27,144 27,392 8,005 3,247 189,923 191,074 
A 78,436 79,232 60,950 61,302 13,477 13,441 826 153,688 154,800 
M 79,726 80,567 61,873 62,228 133i 13,596 841 155,977 157,231 
J 80,734 81,266 62,773 62,839 13,637 13,675 853 157,997 158,634 27,792 27,779 8,052 3,187 197,028 197,652 
J 82,048 81,864 63,782 63,534 13,684 13,784 868R 160,381R 160,050 
A 83,289 82,889 64,685 64,303 13,760 13,934 883R 162,616R 162,008 
S 84,758 84,133 65,414 65,095 B97 14,075 894R 165,039R 164,197 28,333 28,182 8,143 3,146 204,661 203,668 
O 85,812 85,209 66,241 66,082 14,230 14,246 905R 167,188R 166,443 
N 87,334 86,730 67,080 66,991 14,482 14,446 918 169,814 169,085 


ee ee ee ee ee ESSE 


* Data revised — Annual recalculation of seasonal factors. * Données revisées — correction annuelle des coefficients de désaisonnalisation. 


Fl Selected Canadian and international interest rates, including bond yields and interest arbitrage 

















Statistiques diverses sur le loyer de Pargent au Canada et a l’étranger, y compris le taux de rendement des obligations S74 
Per cent per annum Taux annuel 
Wednesday Bank Rate | Government of Canada securities Other bond yield averages Overnight Prime corporate paper Bankers’ Chartered bank deposit rates 
Le mercredi Taux officiel Titres du gouvernement canadien (Scotia McLeod) money Papier de premier accept- Taux des dépéts bancaires 
desoomptioss. es eee UCC ROCMENC NOVeN market choix des sociétés ances ; 
Treasury bills Average bond yields d’autres types d’obligations financing 30-day Canadian dollar 5-year 
at Thursday Rendement moyen (Scotia McLeod) Taux des 30 90 Accep- Dépéts en personal 
tender following des obligations avances day day tations dollars canadiens fixed 
the Wednesday ae Corporates aun jour A 30 A 90 bancaires term 
indicated 1-3 3-5 5-10 Over vincials, Sociétés jours jours a 30 jours Deposit receipts Non- Dépéts a 
Bons du Trésor years years years 10 years weighted Bons de caisse chequable —§ ans des 
4 Vadjudication 1a3 3a5 5a 10 Plus de _long- Weight- Weight- savings particuliers 
du jeudi suivant ans ans ans 10 ans term ed long- ed mid- 30-day 90-day deposits 
le mercredi Pro- term term A 30 A 90 Dépots 
indiqué vinces, Moyenne Moyenne jours jours d’épargne 
aE EE EL moyenne pondé- pondé- non transfé- 
3 months 6 months pondeé- rée rée rables 
3 mois 6 mois rée (long (moyen par cheques 
(long terme) terme) 
terme) 
M/M B14006 B14007 B14008 B14009 Bl4010 B14011 B1I4013 BI4047 B14048 B14049_ B14044 B14039 B14017 B14033 B14042 B14043 B14019 B14045 
W/S B113854 B113851 B113852 B113864 B113865 B113866 B113867 B113868 B113869 BI13870 B1I13862 B113857 BI13858 BI113859 BI113860 BI13861 B113874 B113873 
1988 J 27 8.63 8.37 8.57 9.04 9.23 9.32 9.74 10.45 10.56 10.23 8.60 8.65 8.65 8.59 7.06 8.50 4.75 7.25 
F 24 8.58 8.32 8.49 8.83 9.03 9.12 9.61 10.36 10.45 10.11 8.34 8.50 8.55 8.44 741 8.45 4.75 23 
M 30 8.78 8.53 8.81 8.99 9.31 9.50 10.13 10.79 10.76 10.36 8.46 8.55 8.65 8.52 8.06 8.60 4.75 7.25 
ASD 27 9.06 8.87 9.21 9.32 9.56 9.73 10.36 11.00 11.03 10.66 8.45 8.75 9.00 8.69 7.83 8.91 5:25 7.75 
M25 912 8.92 9.23 9.46 9.61 9.78 10.38 10.98 11.01 10.69 8.72 8.90 9.10 8.86 8.54 8.99 5.25 WE) 
J 29 9.44 9.19 9.55 9.49 9.63 9.58 10.13 10.77 10.82 10.54 8.79 9.10 9.30 9.06 8.38 9.25 5.50 We) 
J De 9.53 9.29 9.73 9.67 9.92 9.86 10.42 11.04 11.05 10.80 9.01 9.30 9.50 9.26 8.04 9.36 5.50 TES: 
Ane =i 10.03 9.98 10.49 10.38 10.40 10.25 10.65 11.26 11.34 11.19 9.49 9.85 10.15 9.78 9.36 9.75 6.00 8.25 
S 28 10.54 10.33 10.54 10.17 10.14 10.07 10.46 11.01 11.16 11.03 9.99 10.30 10.50 10.24 8.97 10.37 6.50 8.25 
O 26 10.51 10.29 10.46 9.80 9.78 9.74 10.13 10.69 10.82 10.63 10.27 10.30 10.40 10.24 10.09 10.37 6.50 8.50 
N 30 10.84 10.76 11.03 10.36 10.25 10.04 10.32 10.87 11.03 10.96 10.10 10.55 11.00 10.52 9.19 10.92 6.50 8.50 
D 28 11.17 10.94 11.40 10.58 10.40 10.17 10.36 10.92 Bats) 11.12 10.35 10.70 11.10 10.63 10.30 11.01 7.00 9.00 
1989 J 25 11.54 11.18 11.47 10.58 10.30 10.05 10.18 10.75 10.96 10.97 10.60 11.00 11.40 10.93 10.35 11.34 7.00 9.00 
F 22 11.70 11.61 12.04 11.30 10.82 10.48 10.55 11.03 11.26 11.34 11.02 11.30 11.70 11.28 10.01 11.60 7.50 9.50 
M 29 12.40 12.14 12.58 11.60 11.04 10.55 10.49 11.06 11.28 11.50 11.54 11.90 12.35 11.81 1135 11.71 8.25 10.25 
A 26 12.61 L237 12.31 11.01 10.47 10.14 10.19 10.73 10.94 11.04 12.32 12.45 12.55 12.41 12.33 12.50 8.25 10.25 
M Sul 12.40 1217, 11.87 10.61 10.06 9.69 9.85 10.36 10.66 10.63 2253 12.52 12.42 12.47 11.54 1235 8.25 10.25 
J 28 12.31 12.08 11.82 10.19 9.67 9.36 9.60 10.14 10.48 10.34 12.09 12.30 12225 12:27 11.61 12.12 8.25 10.25 
J 26 ieee 12 11.89 10.05 9.59 9.32 9.62 10.17 10.53 10.36 12.38 12°35 1225 12.29 12.14 12.17 8.25 9.50 
Awe 30) 12.40 12.16 12.06 10.63 9.90 9.52 9.62 10.20 10.58 10.60 DAE 1233 12.30 12.30 11.64 e924) 8.25 9.50 
S Oe, 12.47 123 12.23 10.52 10.16 9.83 9.91 10.54 10.88 10.86 11.95 12.28 SP 12.24 1133 12.26 8.25 9.50 
Onmaes) 12.43 LG 11.96 10.24 9.88 9.46 9.54 10.15 10.54 10.51 12.11 1232 12.31 12.29 11.41 12.26 8.25 9.50 
N 29 12.47 12.21 12.14 10.99 10.36 9.83 9.80 10.41 10.82 10.90 12.17 12.34 12.34 12.31 11.47 12.28 8.25 9.50 
ID)e) © P27) 12.47 12.22 12.04 10.84 10.19 9.68 9.69 10.32 10.75 10.75 12.06 12.40 135 12.34 11.03 12.25 8.25 9.50 
1990 J 31 12.29 12.34 L2a7, 10.81 10.34 9.92 10.04 10.70 11.11 11.10 12.78 12.85 12.60 12.78 12.46 12.05 8.25 9.50 
1989 O 4 12.48 1223 12.30 10.50 10.17 9.74 9.86 10.46 10.82 10.75 APR 12.37 12735 12.30 12.03 12.30 8.25 9.50 
11 12.48 12.21 12.19 10.51 10.17 9.70 9.75 10.36 10.73 10.69 12.08 12.34 12.33 12.31 11.60 12.25 8.25 9.50 
18 12.46 12.18 12a 10.40 10.04 9.59 9.65 10.26 10.64 10.61 12.13 12:35 12.33 12.30 11.63 12.24 8.25 9.50 
Ps) 12.43 12.17 11.96 10.24 9.88 9.46 9.54 10.15 10.54 10.51 12.11 12732 12.31 12.29 11.41 12.26 8.25 9.50 
N 1 12.42 12.22 12.09 10.37 9.91 9.50 9.56 10.18 10.53 10.54 12.32 12.42 12.36 12.36 11.75 12S 8.25 9.50 
8 12.47 12.24 12.16 10.48 9.95 9.48 9.56 10.18 10.53 10.54 12.24 12.35 12.34 Wey 12.18 12.26 8.25 9.50 
15 12.49 12.24 2eTS) 10.67 9.96 9.49 9.55 10.18 10.55 10.55 12.31 12.40 12.39 12.35 11.04 12.24 8.25 9.50 
22 12.49 12:22 12.18 10.83 10.14 9.64 9.67 10.28 10.70 10.73 11.97 1235) 12:33 12.28 11.13 12.00 8.25 9.50 
29 12.47 12.21 12.14 10.99 10.36 9.83 9.80 10.41 10.82 10.90 EAU 12.34 12.34 Sil 11.47 12.28 8.25 9.50 
D 6 12.46 12.20 12.04 10.84 10.33 9.81 9.77 10.41 10.80 10.88 12.29 12.40 12.35 12.36 11.58 12.19 8.25 9.50 
13 12.45 12.19 11.81 10.74 10.16 9.68 9.70 10.32 10.73 10.79 12.32 12.40 12.33 12S 12-21, 12.26 8.25 9.50 
20 12.44 12.22 12.01 10.67 10.02 9.56 9.59 10.23 10.64 10.66 12.46 12.40 j PASM L237 12.24 12225 8.25 9.50 
27 12.47 12/22 12.04 10.84 10.19 9.68 9.69 10.32 10.75 10.75 12.06 12.40 12.35 12.34 11.03 12.25 8.25 9.50 
1990 J 3 12.47 12.19 11.98 10.89 10.27 9.77 9.77 10.42 10.82 10.91 11.53 12.28 12.32 12.26 11.83 12.19 8.25 9.50 
10 12.44 12.18 11.93 10.78 10.26 9.82 9.85 10.51 10.90 10.97 12211 12.38 12.30 12.36 10.99 11.89 8.25 9.50 
ity 12.43 11.89 11.63 10.46 10.12 9.79 991 10.57 10.94 10.95 12.39 1235 12.07 12.28 AGS 12.01 8.25 9.50 
24 12.14 12.04 11.86 10.52 10.18 9.84 10.03 10.71 11.09 11.07 12.49 12.43 12.15 12.37 10.79 11.54 8.25 9.50 
31 12.29 12.34 Pay 10.81 10.34 9.92 10.04 10.70 11.11 11.10 12.78 12.85 12.60 12.78 12.46 12.05 8.25 9.50 
F 7 12.59 12.34 12.17 11.08 10.57 10.07 10.13 10.83 jibe Us} 11.24 12.52 12.70 12.62 12.64 12.73 12.49 8.25 9.50 

















S75 
Chartered Trust Chartered bank United States Euro-U.S. Forward Wednesday 
banks’ rate company typical Etats-Unis dollar premium Le mercredi 
on prime guaranteed mortgage rate deposits or 
business investment Taux des préts F.R. Bank Federal Treasury Government Corporate Commercial Certificates Prime rate in London, discount (—) 
loans certificates, hypothécaires of New York funds bills at 5 year bond bonds paper of deposit charged 3 months US. dollar 
Taux de base 5 years des banques discount rate rate Monday yield industrial (adjusted) 90-day by banks (offer) in Canada 
appliqué par Certificats _ (taux représentatifs) (effective date Taux des tender (constant average Papier (adjusted) Taux (adjusted) 90-day 
les banques de place- in brackets) «federal 3 month maturity) (Moody’s) commercial Certificats de base Dépots Dollar E.-U. 
aux préts aux ment | year 5 year Taux d’escompte funds» (adjusted) Taux de Rendement (taux de dépéts des préts a 3 mois & 90 jours 
entreprises garantis Al A5 de la Banque Bons rendement moyen des corrigés) 490 jours _ bancaires en euro- au Canada, 
a 5 ans an ans Fédérale du Trésor des obligations obligations (taux dollars report ou 
des sociétés de Réserve 4 3 mois a5 ans du industrielles 30-day 90-day corrigés) américains déport (—) 
de fiducie de New York a Vadjudi- gouvernement (Moody’s) A 30 A 90 4 Londres 
(date d’entrée cation fédéral jours jours (offerts) 
en vigueur du lundi (échéance (taux 
entre (taux constante) corrigés) 
parentheses) _ corrigés) 
B14020 B14046 B14050 ~— B14051 B54405 B54408 —_B54409 B54413 B54410 B54416 BS4412 B54414 B54404 B54415 B14034 
B113855 B113875 B113871 B113872 B113800 BI13802 BI13809 ~—_B113808 B113810 B113803 B113804 B113805 B113801 BI13807 B113856 
9.75 10.25 10.25 11.75 6.00 6.66 6.04 WM 9.81 6.77 6.92 6.92 8.75 7.16 1.68 1988 J 27 
OTD 9.79 NaS 11.50 6.00 6.64 5.82 7.69 9.66 6.58 6.65 6.67 8.50 6.90 se) F 24 
9.15 9.54 9.75 11.00 6.00 6.62 5.85 8.03 9.69 6.69 6.80 6.76 8.50 6.98 1.80 M 30 
10.25 9.71 10.25 11.25 6.00 6.85 6.09 8.25 9.81 6.88 7.03 7.07 8.50 EY IES iN 239) 
10.25 9.78 10.25 Us) 6.00 7.14 6.53 8.73 10.04 oa 7.38 7.38 9.00 7.66 1.60 M 25 
10.75 9.96 10.75 11.25 6.00 7.63 6.80 8.47 9-3) 7.65 7.86 WE 9.00 EDS 1.54 J 29 
10.75 10.00 11.00 ile G5) 6.00 7.80 7.10 8.77 10.01 7.89 7.99 8.20 9.50 8.50 25 tay 
11.25 10.50 11.50 12.25 6.50(A 9) 8.15 7.50 8.95 10.08 8.29 8.65 8.50 10.00 8.68 1.70 A 31 
11.75 10.50 Meas WS 6.50 8.24 7.47 8.81 9.97 8.27 8.44 8.40 10.00 8.62 2.03 Ses 
11.75 10.25 IED) 11.75 6.50 8.29 7.10 8.48 9.91 8.37 8.44 8.53 10.00 8.75 1.86 O 26 
GWE) 10.27 11.50 12.00 6.50 8.44 8.33 8.91 10.03 8.63 9.28 9133 10.50 Syeull ee N 30 
12.25 10.50 12.00 12.25 6.50 8.86 8.51 922 10.06 9.43 931 9.34 10.50 9.57 3 D 28 
12525 10.54 22s) 12.25 6.50 9.06 8.55 9.05 10.04 9.10 9.28 9.26 10.50 9.44 1.92 1989 J 25 
12.75 10.58 LOS) 1225 6.50 9.39 8.82 9.43 10.12 9.48 971 O71 11.00 10.08 1.89 E22 
13.50 10.79 13.50 12.75 7.00(F 24) 9.88 9.44 9.60 10.23 10.12 10.36 10.32 To) 10.58 1.90 M 29 
13.50 10.75 13.50 GS) 7.00 9.86 8.98 9.18 10.12 9.86 10.04 9.98 11.50 10.20 BSNS A 26 
13.50 10.25 13.00 12.00 7.00 9.84 8.81 8.65 9.79 9.66 9.60 evil 11.50 9.69 2.86 M 31 
13.50 9.92 1275 12.00 7.00 9.58 8.35 8.18 9.47 9.46 9.34 9.30 11.00 wey 2.88 J 28 
13.50 OES) WIE) Wi 5) 7.00 9.14 8.37 7.81 9.33 8.99 8.81 8.83 11.00 9.06 3.29 26 
13.50 9.90 12315) WIS) 7.00 8.96 8.21 8.28 9.43 8.91 8.83 8.91 10.50 9:12 Be A 30 
13.50 10.21 DIS) LAS) 7.00 9.02 7.98 8.31 9.42 9.04 8.86 9.00 10.50 919 3.20 S27 
13.50 10.25 IPRS) TL gS) 7.00 8.72 ei, LE 923 8.63 8.65 8.58 10.50 8.75 3.56 O25 
13.50 10.38 12.75 11.75 7.00 8.51 7.89 7.78 9.32 8.53 8.44 8.44 10.50 8.62 3.76 N 29 
13.50 10.46R 12.75 12.00 7.00 8.38 8.04 7.89 9.30 8.78 8.49 8.52 10.50 8.68 3.61 D: 27 
13.50 10.38 12.25 12.00 7.00 8.24 8.04 8.35 9.57 8.32 8.38 8.32 10.00 8.50 4.13 1990 J. 31 
13.50 10.25 WIS Ibi <715) 7.00 9.18 8.10 8.25 9.43 9.07 S12 9.05 10.50 9.26 3.11 1989 O 4 
13.50 10.25 12.75 11.75 7.00 8.93 7.89 8.03 9.32 8.81 8.81 8.77 10.50 8.93 3.39 11 
13.50 10.27 12.75 11.75 7.00 8.76 7.61 7.92 9.32 8.68 8.70 8.59 10.50 8.75 3.56 18 
13.50 10.25 ATS ES 7.00 8.72 Tegel. 7.79 9.23 8.63 8.65 8.58 10.50 8.75 3.56 25 
13.50 10.25 12.75 i begf) 7.00 8.80 8.05 7.86 9.28 8.73 8.70 8.63 10.50 8.87 3.56 N 1 
13.50 10.29 1275 ia gS} 7.00 8.69 7.93 7.81 ODH 8.53 8.75 8.54 10.50 8.75 375 8 
13.50 10.33 12.75 IGS) 7.00 8.46 7.94 7.74 9.27 8.58 8.49 8.47 10.50 8.62 3.81 15 
13.50 10.38 12.75 AS 7.00 8.46 7.86 7.72 9.31 8.50 8.44 8.47 10.50 8.62 3.89 22 
13.50 10.38 12.75 11.75 7.00 8.51 7.89 7.78 9.32 8.53 8.44 8.44 10.50 8.62 3.76 29 
13.50 10.42 IS) 12.00 7.00 8.52 7.80 7.16 9.28 8.58 8.44 8.34 10.50 8.56 3.74 5G 
13.50 10.46 DPS 12.00 7.00 8.47 7.86 Tas 9.27 8.63 8.54 8.50 10.50 8.75 3.60 iY} 
13.50 10.46 12.75 12.00 7.00 8.52 7.88 7.67 OMT 8.73 8.63 8.56 10.50 8.68 Sei 20 
13.50 10.46R 12.75 12.00 7.00 8.38 8.04 7.89 9.30 8.78 8.49 8.52 10.50 8.68 3.61 27 
13.50 10.46R 12.75 12.00 7.00 8.32 7.90 7.92 9.34 8.37 8.33 8.27 10.50 8.50 3.67 1990 J 3 
13.50 10.46 27S 12.00 7.00 8.22 7.83 7.92 9.35 8.27 8.30 8.25 10.00 8.43 3.89 10 
13.50 10.44 IAT) 12.00 7.00 8.20 7.94 8.11 9.40 8.27 8.28 8.25 10.00 8.43 3.62 ity 
13.50 10.40 1275S) 12.00 7.00 8.23 7.92 8.28 9.50 8.32 8.33 8.32 10.00 8.50 3.87 24 
13.50 10.38 12.25 12.00 7.00 8.24 8.04 8.35 9.57 8.32 8.38 8.32 10.00 8.50 4.13 31 
13.50 10.40 1225 12.00 7.00 8.22 8.10 8.42 9.64 8.34 8.38 8.35 10.00 8.50 4.15 1 © ae) 


F2 Money market statistics 


Statistiques du marché monétaire S76 


Millions of dollars, unless otherwise indicated fn millions de dollars, sauf indication contraire 





Wednesday Bank of Canada Chartered banks Treasury bills 
Le mercredi Banque du Canada Banques 4 charte Bons du Trésor 
eee eee 
Bank Rate Advances to Purchase and resale agreements Day-to-day loans Total Weekly tender on Thursday following Wednesday indicated 
Taux officiel members of the Prises en pension Préts au jour le jour outstanding Adjudication hebdomadaire (le jeudi suivant le mercredi indique) 
d’escompte Canadian Payments ren OO. (par value) 
Association Weekly average Maximum Closing Weekly average Amount Encours Average yield Amount sold 
(weekly average) Movenne during week rate of closing rates outstanding (valeur Rendement moyen Montant adjugé 
Avances aux hebdomadaire Maximum Taux de Moyenne Encours nominale) pn La rr 
membres de delasemaine cléture hebdomadaire 3 month 6 month 1 year 3 month 6 month I year 
l’ Association des taux de 3 mois 6 mois 1 an 3 mois 6 mois 1 an 
canadienne cléture 


des paiements 
(moyenne 
hebdomadaire) 


B113854 B113863 B14002™ B405™ B113851 B113852 ~=—_B113853 
1989 A os 4 peg he) 197.5 310.6 683.2 12 12.15 103,700 12517, 12.42 12.26 3,350 1,600 500 
12 7 12.42 173.6 192.6 SYED) 12 3/8 12.20 104,350 12227 12.66 12.68 3,250 1,600 750 
195) 12552 218.5 12 1/8 12.08 2 105,150 12.36 12.42 12.32 3,100 1,500 750 
26 4 12.61 142.5 0.1 4.0 12 5/8 12.40 36 105,700 12237 12731 12.26 2,750 1,400 750 
M 39 12:62 256.4 121.1 425.7 12 1/4 12.28 106,550 12.36 1232 [212 2,800 1,400 750 
10 | 12.61 118.6 12 1/4 12.30 107,300 12.25 12.11 IRIEO 3,000 1,500 750 
17 | 12.50 243.1 175.8 363.5 Pe (Wi? 12.40 3 107,050 12.05 11.61 11.41 2,500 1,250 700 
24 | 12.30 146.5 S213 709.0 12 1/4 12.25 25 107,400 12.15 11.85 11.55 2,850 1,400 650 
31 12.40 166.4 344.8 542.0 12 3/8 12.35 147 108,250 12.17 Besa 11.42 3,300 1,650 750 
J 7 4 12.42 151.9 542.1 749.8 12 3/8 12.38 6 109,750 12.06 11.59 11.06 3,400 1,700 800 
14 712.31 164.9 552.4 563.3 12 1/4 12.25 5 111,150 12.06 11.82 10.97 3,750 2,000 650 
21 IWS 166.2 149.6 355.0 12 1/4 12.23 33 113,450 12.06 11.98 11.62 3,350 1,750 600 
28 | 12.31 15972 231.4 413.7 12 1/4 IS) 15 113,850 12.08 11.82 11.24 3,450 1,750 600 
J Sal 233 202.4 274.6 398.7 12 1/4 12.22 2) 114,850 12.05 11.59 11.09 3,200 1,650 750 
12 0) 12:30 184.2 385.4 Sils.0 12 1/4 12.23 9 116,000 12.05 11.65 11.06 3,100 1,500 700 
19 | 12.30 19729 514.5 583.8 12 1/4 12.25 115,050 12.07 Wee) E23 3,150 1,550 700 
26 4 12.32 125.6 244.6 418.0 12 1/4 A272) 2 115,300 12.11 11.89 1133 2,800 1,300 700 
A 2) |) 12.36 2297) 673.8 943.5 12 1/4 12.38 115,150 12515 11.89 SS 3,100 1,550 700 
9 712.40 139.6 325.0 468.2 12 3/8 12.38 if 117,100 12.16 11.90 11.54 2,850 1,450 700 
16 4 12.41 236.0 66.8 334.2 12 3/8 12.20 43 116,150 12.13 11.91 11.63 3,000 1,500 750 
23m) | 12:38 120.0 3892 598.0 12 1/4 12.33 2 117,000 12.15 12.03 11.86 3,000 1,500 750 
30 | 12.40 205.2 144.2 271.7 12 1/8 1225 11 116,550 12.16 12.06 11.87 3,150 1,600 750 
S 6 412.41 174.6 ee 13.0 12 1/8 12.19 13 116,950 12.12 11.95 11.67 3,350 1,700 750 
[Sa ees 7, 95:9) 388.3 707.4 12 1/4 12225 117,050 222 12.14 11.81 3,100 1,550 750 
20 | 12.47 138.2 9.4 46.9 12 1/8 12.20 18 116,200 12.22 1239) 11.92 2,950 1,500 750 
27 4 12.47 113.0 11 3/4 11.93 115,950 1228 12-23) 11.98 3,100 1,550 750 
O 4 7 12.48 112.4 DAES 718.4 12 1/8 12.30 115,900 12223 12.30 12.01 2,800 1,400 750 
11 12.48 109.8 25.4 127.0 12 3/8 12.16 116,200 12.21 12219 11.92 2,800 1,400 750 
18 | 12.46 139.0 Sal 18.5 12 1/8 12.10 114,850 12.18 12.11 11.71 3,150 1,600 750 
25 12.43 200.0 62.4 196.0 12 3/8 IZAS 115,100 WMG! 11.96 11.69 3,000 1,500 750 
N I 12.42 151.1 362.9 664.5 12 3/8 1235 20 116,550 12222 12.09 ST 2,900 1,450 750 
8 | 12.47 147.5 59.0 249.8 12 3/8 12.23 118,650 12.24 12.16 11.93 3,400 1,700 750 
15S} 12.49 148.5 37.0 95.0 12 1/8 12.31 118,900 12.24 12.15 11.99 3,100 1,500 750 
22 | 12.49 156.1 11 3/4 Hk9S >) 118,500 22 12.18 11.97 3,550 1,850 800 
29 | 12.47 82.8 27.6 138.0 12 1/8 12705 25 118,800 12.21 12.14 11.93 3,200 1,600 800 
D 6 | 12.46 128.1 8.5 42.5 12 3/8 12.23 119,800 12.20 12.04 11.82 3,000 1,500 800 
13. 7 12.45 82.8 171.7 390.0 125378 12.38 120,200 12.19 11.81 11.52 2,950 1,450 800 
20 | 12.44 116.6 238.2 679.6 12 3/8 12.38 119,700 1222 12.01 en 8250 1,650 800 
27 4 12.47 111.0 11 7/8 12.08 120,100 1222 12.04 11.74 3,400 1,700 800 
1990 J 3 | 12.47 189.7 11 7/8 11.69 120,550 12.19 11.98 11.72 3,400 1,700 800 
10 | 12.44 94.3 34.8 88.0 12 3/8 12.13 121,400 12.18 11.93 11.49 2,500 1,250 650 
17 | 12.43 201.0 2995 436.0 12 3/8 12.38 aS 120,150 11.89 11.63 11.25 3,200 1,600 800 
24 412.14 133.4 431.2 475.0 12 1/8 12.13 18 119,700 12.04 11.86 11.47 2,500 1,250 650 
31 Tapas) 191.4 Sues) 994.5 12 1/4 12.23 119,100 12.34 12.17 11.84 3,100 1,500 800 
F Tim 1259) 181.1 228.6 1,025.0 12 3/8 12°35 119,350 12.54 12.51 12.11 3,350 1,650 800 


Po 


End 

of period 
En'fin 

de période 








1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


1987 


VZOVr-—e> e714 


1988 


ZO Oe a ee 


1989 


UZOVEPo--Zz>en 


1990 J 


Estimated treasury bills and other short-term paper outstanding (excluding Government of Canada) 
Kstimations de l’encours des bons du Trésor et des autres effets 4 court terme (non compris les titres du gouvernement canadien) 


Millions of Canadian dollars En millions de dollars canadiens 


Sales finance and 


consumer loan com 
Papier des sociétés 


de fin 


paper 
ancement 


ou de prét a la consommation 





Canadian 
dollars 
Dollars 


canadiens 


B17417 


1,348 
1,712 
2,356 
Deiciil 
2,678 
2,778 
PENT 
35357 
3,168 
3,077 
3,029 
1,759 
2,172 
2915) 
3,836 
S072) 
6,595 
8,185 
9,456 


5,784 
5,765 
5,954 
6,174 
6,463 
6,894 
6,549 
6,390 
6,333 
6,386 
6,627 
6,595 


6,494 
6,684 
7,064 
7123 
7,245 
7,394 
7,420 
Ta 
7,754 
TES 
7,767 
8,185 


8,108 
8,315 
8,530 
8,854 
9,198 
9,129 
8,755 
8,407 
8,681 
8,988 
9,033 
9,456 


9,364 


Other 


currencies 
Autres 


monnaies 


B17419 


Total 
Total 


B17420 


1,434 
1,807 
2,477 
2,961 
3,017 
3,167 
3,314 
3,879 
3,879 
3,551 
3,501 
1,821 
eayilo 
2979 
4,049 
6,102 
133) 
8,729 
9,898 


5,925 
6,074 
6,183 
6,248 
6,549 
7,059 
6,789 
6,857 
6,794 
6,817 
7,264 
7,335 


7,209 
7,391 
7,788 
7,629 
7,672 
7,891 
7,801 
7,569 
8,110 
8,238 
8,396 
8,729 


8,726 
8,831 
8,967 
9,438 
9,716 
9,626 
9,241 
8,826 
8,978 
9,471 
9,465 
9,898 


9,742 


Other commercial paper 
Autres effets de commerce 





Canadian 
dollars 
Dollars 
canadiens 


B15002 


1,128 
996 
1,183 
2,920 
2,913 
852 
4,102 
5,249 
6,800 
8,554 
7,338 
7,053 
8,615 
9,666 
8,363 
8,308 
9,446 
YLT 
14,527R 


8,382 
8,587 
8,137 
9,563 
8,785 
9,039 
8,909 
9,697 
10,302 
10,669 
10,157 
9,446 


10,164 
10,909 
10,926 
10,513 
11,009 
11,464 
1255.13 
13,246 
13523 
13,482 
13,430 
LOFT 


13,586 
14,772 
14,457 
15,579 
15,933R 
14,454R 
15,482R 
15,697R 
16,396R 
16,479R 
15,496R 
14,527R 


16,492 


Other 
currencies 
Autres 
monnaies 


B15004 


2,261 
1,892 
Dale 
2,341 
2,486 
2,649 
2,536 
2,401 
2,679 
2,446 
2,878 
2,596 


2,743 
3,543 
3,965 
3,780 
4,192 
4,444 
4,228 
4,525 
4,783 
4.253 
4547 
4.449 


4,555 
4,421 
4,324 
4,250 
4,273 
3,847 
3,954 
4,058R 
4,402R 
4,031Rr 
4,413R 
4,090Rr 


3,899 


Total 
Total 


B15005 


1,160 
1,013 
1,228 
2,966 
3,059 
3,980 
4,594 
SZ 
8,131 
11,201 
9,314 
7,696 
D915 
11,341 
10,125 
10,298 
12,043 
16,426 
18,618R 


10,643 
10,479 
10,289 
11,904 
11,272 
11,687 
11,445 
12,098 
12,981 
13,115 
13,035 
12,043 


12,908 
14,452 
14,891 
14,293 
15,201 
15,908 
16,741 
WA 2 
18,307 
WEIS) 
OR, 
16,426 


18,141 
19,193 
18,782 
19,829 
20,207R 
18,301R 
19,436R 
19,755R 
20,798R 
20,5 10R 
19,910R 
18,618R 


20,391 


Of which: Paper 
issued by 
non-financial 
corporations 
Donte Papier 
des sociétés 

non financiéres 


B15020 


930 

661 

530 
1,443 
1,507 
1,767 
1,656 
1,472 
1,706 
1,869 
2,521 
2,395) 
3,167 
4,089 
3,834 
3,636 
4,443 
7,966 
9,908R 


3,786 
3,970 
4,082 
4591 
4272 
4,609 
4537 
4,755 
5,064 
5,699 
5,320 
4,443 


4,824 
5,841 
6,458 
6,697 
WNT 
7,537 
7,770 
8,627 
8,910 
8,612 
SUG) 
7,966 


9,023 


9,806 
9,648 


11,050 


Canadian 
dollar 
bankers’ 
acceptances 
Acceptations 
bancaires 

en dollars 
canadiens 


BI5011 


403 
390 
342 
903 
1,047 
RIBS) 
1,166 
1,664 
2935) 
5,365 
6,591 
12,647 
13,954 
13,982 
17,007 
24,896 
SUS 
40,191 
44,852 


PSS 
26,917 
27,478 
27,838 
28,517 
27,818 
28,388 
28,294 
28,644 
29,741 
30,118 
SING) 


31,440 
31,973 
Sa /17 
34,115 
34,488 
34,192 
35,083 
36,199 
37,769 
39,632 
40,626 
40,191 


41,500 
41,885 
42,449 
44,086 
43,499 
42,644 
43,078 
43,211 
44,269R 
45,151Rr 
46,288 
44,852 


43,929 


Total short-term paper 
Papier a court terme 


Canadian 
dollars 
Dollars 


canadiens 


B15010 


2,879 
3,098 
3,881 
6,593 
6,638 
7,465 
8,185 
10,270 
12,904 
16,995 
16,958 
21,458 
24,741 
26,563 
29,205 
39,176 
47,155 
60,354 
68,835R 


40,081 
41,269 
41,568 
43,575 
43,765 
43,751 
43,845 
44,381 
45,279 
46,796 
46,902 
47,155 


48,098 
49,566 
51,707 
51,751 
52,742 
53,049 
55,016 
56,617 
59,046 
60,889 
61,823 
60,354 


63,195 
64,972 
65,436 
68,519 
68,630R 
66,227R 
67,315R 
67,316R 
69,228R 
70,736R 
69,681R 
68,835R 


69,785 


Other 
currencies 
Autres 
monnaies 


B15013 


118 
111 
166 
236 
486 
817 
889 
1,065 
2,042 
Sale 
2,448 
706 
1,500 
Iie) 
1,976 
2,120 
3,387 
4,992 
4,532R 


2,402 
2,201 
2,382 
2,414 
202, 
2,814 
2,776 
2,867 
3,140 
2,877 
3,514 
3,337 


3,458 
4,251 
4,689 
4,286 
4,619 
4,941 
4,609 
4,923 
5,140 
4,715 
Byles) 
4,992 


5,173 
4,938 
4,762 
4,834 
4,791 
4,344 
4,440 
4,477R 
4,699R 
4,514R 
4,845Rr 
4,532R 


4,277 





Total 
Total 


B15014 


2,996 
3,209 
4,047 
6,829 
7,124 
8,282 
9,074 
11,334 
14,946 
ZOD 
19,406 
22,164 
26,241 
28,298 
31,181 
41,296 
50,493 
65,346 
73,368R 


42,483 
43,470 
43,950 
45,989 
46,337 
46,565 
46,621 
47,249 
48,420 
49,673 
50,417 
50,493 


51,556 
53,817 
56,395 
56,037 
57,360 
57,990 
59,625 
61,540 
64,186 
65,604 
66,998 
65,346 


68,367 
69,910 
70,198 
F3352 
73,421R 
70,571R 
71,754R 
71,792R 
73,928R 
75,250R 
74,526R 
73,368R 


74,062 


Total treasury bills and other 
short-term paper 

Bons du Trésor et autres 
effets 4 court terme 





Provincial 
governments 
and their 
enterprises 
Provinces 

et leurs 
entreprises 


B15021 


499 
573 
506 
371 
614 
447 
447 
637 
506 

1,087 
1,807 
3,653 
5,142 
6,699 
7,142 
9,691 

11,119 

10,149 

11,595 


9,774 
9,422 
9,407 
9,481 
9,658 
10,398 
10,222 
10,035 
10,338 
10,857 
10,792 
EELS: 


10,562 
10,109 
9,135 
8,824 
9,102 
9,774 
9,048 
9,245 
OBZ 
10,307 
10,101 
10,149 


10,832 
10,168 
9,639 
10,305 
10,929 
10,857 
10,400 
10,343 
11,892 
11,602R 
10,747 
11,595 


N 


Municipal 
overnments 
Municipalités 


B15022 


$77 


Total treasury 
bills and other 
short-term paper 
Ensemble des 
bons du Trésor 
et du papier 

a court terme 


B15023 


B,D 
3,787 
4,554 
U7) 
mgt 
8,891 
9,541 
12,001 
15,487 
2295 
21,473 
26,067 
Biosy 
35,248 
38,599 
51,238 
61,938 
75,784 


80,436 


81,650R 


86,144R 
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Month Canadian stock market indicators 
Mois Indicateurs des cours et de l’activité des bourses au Canada 
Toronto Stock Exchange Bourse de Toronto Montreal Exchange 
Canadian stock price indexes 
Stock price indexes 1975 = 1000 Indices des cours des actions, 1975 = 1000 Stock Price/ 4 January 1983 = 1000 
—_—_———— —————_.00@€C@ dividend earnings Month-end close 
Composite (300) Closing quotations at month-end yields ratio Bourse de Montréal 
Indice synthétique (300) Cours de cléture en fin de mois (composite) (composite) Indices boursiers canadiens 
LK Rendement Taux de 4 janvier 1983 = 1000 
Closing quotations Oil and Metals Utilities Paper and Merchan- Financial Gold sous forme capitalisa- Cours de cléture en 
Cours de cléture au cours du mois gas and Services forest dising services and de tion des fin de mois 
Pétrole minerals d’utilité products Entreprises Services silver dividendes bénéfices 
High Low Close et gaz Métaux et publique Papiers et de distribu- financiers Or et (indice (indice Market port- Banks 
Haut Bas Dernier minéraux produits de tion argent synthétique) synthétique) folio (25) (6) 
jour la forét Indice du Banques 
marché (25) (6) 
B4235 B4236 B4237 B4238 B4239 B4240 B4241 B4242 B4243 B4244 B4245 B4246 B4289 B4290 
1986 J 2,888.6 2,758.8 2,843.0 2,998.4 2,268.8 2,656.3 2,529.6 3,194.0 2,134.4 4,805.8 3.21 14.19 1,443.8 1,414.4 
F 2,855.8 2,754.1 2,855.8 2,728.6 2,250.1 2,659.8 2,840.3 3,401.6 2,036.9 4,426.9 3.21 14.22 1,459.7 1,295.4 
M 3,057.0 2,854.8 3,047.3 2,795.8 2,337.8 2,753.4 By TSS) 3,659.4 2,246.3 4,056.9 DOH; 14.92 1,580.7 1,436.3 
A 3,134.5 3,014.4 3,078.9 2,577.4 2S 2,807.8 3,251.6 3,895.0 2,344.7 3,926.3 2.94 INSy. 153 1,575.2 1,490.9 
M 3,124.1 3,021.2 3,122.0 DNS S 2,186.8 2,761.7 3,228.6 3,902.6 2,326.2 3,876.1 2.88 15.48 1,598.5 1,458.1 
J 3,120.0 3,048.7 3,085.5 2,546.4 2,106.3 2,714.7 32713 3,891.5 2,330.2 3,986.5 2:93 15.32 1,562.2 1,455.7 
J 2,936.9 2,929.0 2,935.3 2,336.2 1,947.9 2,686.0 3,267.1 3,730.5 2,208.0 4,123.3 3.09 15.03 1,462.7 1,365.8 
A 3,034.4 3,027.9 3,028.2 2,714.8 2,044.9 2,752.1 3,340.5 3,578.9 2,270.0 4,650.7 3.00. 15.60 1,513.6 1,414.4 
S 3,118.0 2,956.6 2,979.3 2,697.1 2,143.6 2,677.7 3,246.0 S359hl 2,236.7 4,988.4 3.05 S72 1,500.5 1,438.7 
O 3,041.3 3,028.1 3,038.9 2,780.0 2,099.0 2,497.8 3,479.1 3,467.1 2,0 103e7 5,082.6 2.99 16.19 1,548.0 1,494.5 
N 3,088.7 2,995.8 3,046.8 2,799.6 2,085.5 2,636.6 3,589.8 SSO, 2,319.6 5,338.4 3.01 17.04 1,544.3 1,497.0 
D 3,076.4 3,026.0 3,066.2 3,053.2 1,972 2,651.6 3,660.8 3,395 2,328.2 5,305.8 29) WPsk) 58325 1,510.3 
1987 J 3,348.9 33331 3,348.9 3,414.7 PASI) 2,785.5 4,425.3 3,433.9 2,586.4 6,210.2 2.74 18.91 1,702.7 1,730.1 
F 815799 3,350.5 3,498.9 3,376.0 2,432.6 2,902.4 4,766.3 3,666.8 2,549.7 6,872.7 2.61 19.32 1,753.0 1,642.7 
M 3,847.7 3,505.2 3,739.5 392973 2,566.5 2,968.4 5,189.4 3,898.4 2,580.2 8,187.5 2.43 21.38 1,844.3 1,638.7 
A 3,897.1 3,656.8 3,716.7 3,908.6 2,699.5 2,906.5 5,040.6 3,749.6 2,542.8 8,908.8 2.47 20.93 1,838.3 1,641.4 
M 3,844.1 3,656.0 3,685.2 4,183.6 2,700.1 DOS Tie 4,932.3 3,777.6 2,472.9 8,219.3 Zo 20.34 1,840.1 1,591.8 
J 3,740.2 3,659.0 3,740.2 4,318.0 2,778.2 2,938.0 5,080.2 3,809.4 2,506.0 7,850.4 2.48 20.95 1,890.4. 1,626.7 
J 4,038.8 3,743.5 4,030.4 4,675.5 3,437.7 2,844.9 5,486.0 3,885.6 2,561.3 9,617.5 2.31 21.63 2,023.6 1,666.9 
A 4,118.9 3,974.5 3,993.6 4,448.7 3,188.0 2,896.8 By asl 3,935.6 2,532.6 9,787.2 2.32 20.25 1,982.9 1,637.4 
S 4,019.0 3,864.1 3,902.4 4,349.9 3,380.2 2,769.4 5,306.4 3,716.8 2,382.9 10,176.9 2.39 19.54 1:983;3 1,547.6 
O 3,919.7 2,783.3 3,019.3 3,406.1 2,345.0 2,569.9 3,749.6 2'93522 1,934.7 6,611.1 3.13 14.83 1,548.8 129530 
N 3,110.8 2,833.6 2,978.3 3,122. 2,372.0 2,536.2 3,845.4 2,882.0 1,904.7 7,831.8 3225 13.89 1,464.4 1,274.3 
D 3,211.8 2,898.5 3,160.1 3,280.6 2,688.0 2,622.1 4,371.7 3,007.8 2,010.9 7,530.4 3.08 14.32 1,584.8 1,348.0 
1988 J 3,270.7 3,035.1 3,057.2 3,400.8 2,363.1 2,652.3 4,043.8 3,147.0 1,984.8 5,986.1 3.20 13.42 1,534.0 1,330.5 
B 3,204.8 2,976.3 3,204.8 3559519 2,589.0 2,734.3 4,268.3 3,291.0 2,032.5 6,035.7 3313) 12.87 1,612.1 1.3359 
M 3,370.2 3,204.4 351615 3,815.6 2,650.1 2,700.2 4,111.5 3,486.4 2,101.3 6,623.7 3.03 13.21 1,627.3 1,380.1 
A 3,405.1 3,306.9 3,339.8 3,962.9 2,783.4 2,702.1 4,067.8 3,524.9 2,070.8 6,641.8 3.07 12.54 1,639.4 1,343.9 
M 3)393:9 3,148.5 3,249.2 3,734.2 2,820.7 2,696.6 3,834.2 3,455.1 2,080.7 6,585.5 3.23 12.03 1,608.1 1,366.7 
J 3,450.3 3,262.9 3,441.5 3,883.9 3,128.9 2,657.7 4,200.4 3,563.1 2,269.4 6,515.2 3.05 WIP) 1,707.9 1,518.1 
J 3,478.9 3,333.5 3,376.7 3,843.3 3,004.6 2,633.9 3,880.6 3,618.4 22133 6,484.2 3.16 12.05 1,678.4 1,520.8 
A 3,382.5 3,239.6 3,285.8 3,768.2 2,871.5 2,621.9 3,700.5 355331 2,285.7 6,142.6 3.27 11.38 1,636.0 1,536.9 
S 3,307.5 3,239.6 3,283.7 339 99:5 2,748.9 2,641.8 3,656.5 3,611.5 2,356.5 5,604.4 3.32 LT 2 1,634.4 1,598.5 
O 3,430.2 3,268.7 333955) 3,578.9 2,907.9 DOO 3,832.8 Se 2,422.2 S}/B85 3.25 11.24 1,683.4 1,644.1 
N 3,396.6 3,198.0 3,294.7 3,419.8 2,925.4 2,713.5 3,681.1 3,603.7 Dis 5,650.6 3.39 10.71 1,640.3 1,613.3 
D 3,390.0 333729 3,390.0 4,243.6 3,253.4 2,648.9 3,386.9 3,669.0 2,397.4 5,434.6 3.36 10.86 1,698.0 1,632.0 
1989 J 3,635.8 3,348.5 3,616.6 3,858.0 3,539.2 2,631.7 4,433.9 3,870.3 2,515.0 5,619.3 BnGh 11.63 1,813.2 1,708.4 
F 3,704.1 3,557.0 Bona 3,815.8 3,387.1 2,673.5 4,273.4 3,864.6 2,479.1 6,129.8 3.36 PSS 1,726.4 1,670.9 
M 3,652.8 3,541.4 3,578.2 4,020.0 3320 2,658.9 4,184.6 3,957.6 2,550.4 5,811.3 3.35 11.27 1,785.7 1,713.8 
A 3,627.9 3,545.0 3,627.9 4,054.6 SS iilez 2,707.1 4,096.8 3,996.4 DVT 5,478.5 3.32 11.09 1,844.1 1,847.8 
M 3,708.4 3,558.3 3,707.4 4,067.4 3,389.1 2,783.4 4,095.0 4,209.3 2,809.8 5,420.4 3137 11.39 1,897.4 1,908.0 
J 3,807.5 357023 3,760.9 4,164.7 3,278.1 2,854.1 3,958.6 4,411.0 2,847.5 5,803.2 3.34 11.49 1,893.0 1,9255) 
J B79!3 3,749.6 3,970.8 4,227.1 3,464.4 2,950.0 4,164.8 4,591.8 3,040.7 6,009.7 3.15 12.16 2,022.1 2,075.6 
A 4,030.9 3927.9 4,010.2 4,166.6 3, ORR? 2,947.6 4,386.9 4,608.1 2,954.1 6,230.3 Bill 12.55 2,046.7 2,001.3 
S 4,016.0 3,881.5 3,943.0 4,322.9 3,679.5 DOO. 4,193.9 4,669.5 2,871.1 6,329.3 3.28 12.36 2,004.8 1,937.6 
O 4,042.3 3,755.6 3,918.6 4,327.0 3,461.9 2,980.9 3,872.2 4,581.5 2,949.6 6,488.4 3.26 12.43 2,006.2 2,022.5 
N 3,970.0 3,902.9 3,942.8 4,236.9 3,353:2 3,096.8 3,635.8 4,480.4 2,961.1 7,426.5 3.25 12.47 1,999.8 2,010.4 
D 4,009.1 3,911.2 3,969.8 4,474.7 3,354.2 Bi'53:9 3,758.2 4,454.6 2,925.6 12259 3.25 14.79 2,030.8 1,984.6 
1990 J 4,020.9 3,690.5 3,704.4 4,231.7 3,057.1 3,025.0 3,639.8 4,029.7 2,603.3 RIS29 3.50 14.67 1,871.1 1,745.0 

















US. stock market indicators , Month 
Indicateurs des cours et de l’activité des bourses aux Etats-Unis Mois 
———————— ee ee 
Toronto and Montreal Common stock price indexes New York Stock Exchange Bourse de New York Loans to Standard & Poor’s 
stock exchanges Indices des cours des actions ordinaires brokers stock 
Bourse de Toronto Value of Volume Stock market credit by US. dividend 
| et Bourse de Montréal Dow-Jones Industrials (30) Standard & Poor’s shares of shares U.S. § millions, end of period commercial yields 
Closing quotations 1941-1943 = 10 traded, traded, Crédit boursier : banks, (common) 
Value of Volume of Dow-Jones : Industrielles (30) Monthly averages, US. millions Encours en fin de période, U.S. $ millions Standard & Poor’s: 
| shares shares Cours de cléture au cours du mois industrials (400) $ millions of shares en millions de dollars E.-U, Préts consentis Rendement 
traded, traded, Standard & Poor’s: Valeur Volume des aux agents sous forme 
$ millions millions High Low Close 1941-1943 = 10 des actions actions Customers’ Customers’ de change de dividendes 
Valeur des of shares Haut Bas Dernier Moyenne mensuelle échangées négociées debit free credit par les banques (actions 
actions Volume des jour des industrielles (en millions (en millions balances balances commerciales ordinaires) 
négociées actions (400) de dollars d’actions) Soldes Soldes des Etats-Unis 
(en millions négociées E.-U.) débiteurs créditeurs (en millions 
de dollars) (en millions des clients libres des de dollars E.-U.) 
d’actions) clients 
B4213 B4214 B4218 B4219 B4220 B4227 B4221 B4222 B4223 B4224 B4225 B4226 
7,345.1 533.0 1,571.0 1,502.3 1,571.0 230.4 105,010 2,934.0 26,810 14,340 LSS 3.90 1986 J 
6,523.6 493.8 1,714.0 98a 1,709.1 241.9 108,415 3,087.0 27,450 14,900 13,293 SED F 
7,841.3 693.4 1,821.7 1,686.4 1,818.6 256.3 123,896 3,546.0 29,090 16,635 13,172 B20) M 
12,084.6 710.5 1,855.9 SSi5%5) 1,784.0 263.9 128,376 3,653.0 30,760 17,405 13,893 3.43 A 
6,215.9 469.7 1,882.4 1,774.7 1,876.7 266.4 106,551 3,034.0 32,370 15,375 14,385 3.42 M 
5,290.3 381.2 1,892.7 1,837.2 1,892.7 274.5 104,248 2,918.0 32,480 16,155 14,224 3.36 J 
§,217.2 413.8 1,909.0 1,766.9 S38 266.2 118,057 BING) 33,170 17,170 14,839 3.41 4) 
5,374.8 420.7 1,904.5 1,763.6 1,898.3 270.2 104,564 3,046.0 34,550 17,245 14,894 3.36 A 
6,374.1 494.9 1,919.7 Ls? 1,767.6 263.6 124,644 3,403.0 34,580 17,455 16,616 3.43 S 
6,283.2 483.9 1,877.8 1,774.2 1,877.8 263.2 114,999 3,260.0 36,310 18,250 15,689 3.49 O 
5,516.3 431.1 1,916.8 1,817.2 1,914.2 272.8 112,675 862230) 37,090 18,810 17,974 3.40 N 
5,600.5 476.6 1,955.6 1,896.0 1,896.0 Diath 122.915 BY33.0) 36,840 23,880 20,502 3.38 D 
10,661.7 (IES TENS) PIAL 2,158.0 296.1 163,620 4,116.0 34,960 22,455 20,758 BalW 1987 
12,144.9 801.0 2,244.1 2,158.0 2,224.0 SSe2 142,613 3,974.0 35,740 21,795 20,785 3.02 F 
We, 722.8 948.6 2,372.6 22205 2,304.7 334.6 166,316 4,378.0 38,080 22,100 20,326 2.90 M 
12,457.5 996.7 2,405.5 PLD XWS) 2,286.4 304.3 172,672 4,426.0 39,820 21,945 23,356 2.99 A 
9,401.9 738.0 2,342.2 2,215.9 2,291.6 336.1 143,178 3,991.0 38,890 21,340 23,645 3.02 M 
7,710.0 626.7 2,451.1 2,278.2 2,418.5 349.6 143,548 3,834.0 38,420 19,085 20,870 2.92 J 
11,417.4 780.5 Dink 2,409.8 PSTD | 362.4 154,422 4,386.0 40,250 20,025 21,902 2.83 J 
9,644.4 766.9 2,722.4 2,546.7 2,663.0 383.0 176,354 4,584.0 41,640 20,435 21,883 2.69 A 
9,288.6 746.7 2,613.0 2,492.8 2,596.3 371.6 163,895 4,067.0 44,170 20,165 20,560 2.78 S 
12,577.6 1,008.7 2,641.0 1,738.4 OO8tS 32 ey 219,466 6,408.0 38,250 26,870 22,751 S25 O 
11,240.7 876.6 2,014.1 1,833.6 1,833.6 280.1 113,300 4,573.0 34,180 22,060 22 1 3.66 N 
7,000.1 604.1 2,005.6 1,766.6 1,938.8 278.1 114,214 4,374.0 31,990 20,390 21,723 Se D 
6,676.4 $48.2 2,051.9 1,879.1 1,958.2 288.1 115,710 3,643 31,320 19,945 22392 3.66 1988 J 
6,742.5 568.3 2,071.6 1,895.7 2,071.6 296.5 120,995 3,981 31,990 19,250 22,978 3.56 F 
7,914.8 651.4 2,087.4 1,978.1 1,988.1 308.0 134,828 4,791 32,660 18,970 22,633 3.48 M 
6,104.2 679.4 DQATOA 1,980.6 2,032.3 305.8 111,280 3,714 33,270 18,360 22,692 ew) A 
6,250.4 552.0 2,058.4 1,941.5 2,031.1 297.4 101,526 3,297: 33,070 18,530 22,811 3.80 M 
9,034.4 705.1 29212 2,052.5 2,141.7 312.6 142,031 4,150 32,300 19,040 22S) 3.58 J 
6,054.7 487.4 2,158.6 2,053.7 2,128.7 310.9 109,502 3,819 31,770 18,825 24,211 3.65 J 
6,742.9 531.5 2,134.1 1,989.3 2,031.7 303.1 107,249 aso) 31,930 18,710 24,432 Sao) A 
5,634.3 488.7 2,119.3 2,002.3 DOA) 307.4 101,435 3,352 32,770 18,900 20,158 3.69 S 
7,307.5 545.8 2,183.5 2,102.1 2,148.7 318.7 123,830 3,528 33,410 19,945 22,142 3.61 O 
6,476.2 543.7 2,170.3 2.038.6 2,114.5 311.8 96,463 3,162 33,640 20,105 22,689 3.70 N 
7,454.3 S27 al 2,182.7 2.092.3 2,168.9 319 91,202 3222, 32,740 22255 22,185 3.68 D 
10,806.7 736.9 2,342.3 2,144.6 23423 820M 124,237 3,264 32530) 21,495 22,289 3.64 1989 J 
' 8,018.8 609.6 2,347.1 2,245.5 2,258.4 339.6 1971 3,909 31,480 21,800 22,980 3.59 F 
8,032.6 600.6 2,340.7 2,243.0 2,293.6 337.8 123,290 3,694 32,130 21,390 SUS 3.68 M 
7,038.5 564.1 2,419.0 2,292.0 2,418.8 348.5 115,480 3,356 32,610 Des) 19,311 3.59 A 
8,488.7 632.2 2,502.0 DEANS 2,480.2 360.9 136,380 3,887 33,140 PNAS) 21,679 aie, M 
8,629.7 720.8 2,531.9 2,440.1 2,440.1 370.4 152,058 4,092 34,730 25,980 17,619 3.44 J 
8,333.7 673.1 2,660.7 2,452.8 2,660.7 379.5 124,783 3,283 34,360 21,765 Di Drie, 3.38 J 
10,615.4 839.3 2,743.4 2,641.1 MHS 396.6 157,400 4,242 33,940 2595 21,389R 3.28 A 
8,114.3 676.9 AG | 2,659.2 2,692.8 397.4. S57 20,620 ao) S 
9,734.6 737.5 2,791.4 2,569.3 2,645.1 396.6 22,363 3.29 O 
9,191.9 766.4 2,706.3 2,582.2 2,706.3 385.7 N 
7,017.9 601.8 2,761.1 2,687.9 PY dayar 7 398.4 D 
10,192.1 779.7 2,810.2 2,543.2 2,590.5 390.6 1990 J 


Net new security issues placed in Canada and abroad* 
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Millions of Canadian dollars, par value En millions de dollars canadiens, valeur nominale 

















Year Government of Canada Provincial Municipal Corporations Other Total Short-term paper Total Of which placed in: 
and Gouvernement canadien bonds bonds** Sociétés institutions Total Papier a court terme Total Dont : Emissions placées 
quarter Obligations Obligations and a a nee Le ee 
Année Bonds Treasury Total des des Bonds Preferred foreign Sales finance Canadian Canada United States Other 
ou Obligations bills Total provinces municipa- Obligations and debtors company and dollar Au Canada Aux Etats- En d’autres 
trimestre Bons lités** common Autres other com- bankers’ Unis monnaies 
du Trésor stocks institutions ercial paper acceptances Total Total less 
Actions et emprun- Papier Acceptations Total CSB and CPP 
privilégiées teurs des sociétés bancaires Total, moins 
ou ordinaires étrangers de financement en dollars obligations 
et d’autres canadiens d’épargne 
sociétés du Canada 
et Régime 
de pensions 
du Canada 
B3045 B3103 B3102 B3048 B3051 B3054 B3104 B3063 B3101 B3105 B3108 B3100 B3109 B3139 
1969 269 70 339 1,952 239 812 994 65 4,401 537 58 4,996 3,246 2,112 1,209 540 
1970 1,114 730 1,844 2,079 176 1,501 352 114 6,065 111 221 6,397 5,754 4,173 633 11 
1971 2,342 205 2,547 2,653 257 1,869 341 70 7,738 255 8 8,001 7,681 4,241 162 158 
1972 1,269 330 1,599 2,967 445 1,582 619 68 7,281 226 =18 7,493 6,507 4,352 523 463 
1973 Onl 530 —147 2,654 398 1,531 612 61 5,109 886 —48 5,947 5,396 4,734 589 23 
1974 3,272 940 4,212 Ser) 542 1,800 793 79 11,142 222) 561 13,924 12,065 8,380 1,428 432 
1975 3,397 570 3,967 6,847 1,487 2,826 1,257 129 16,513 170 144 16,828 12,684 8,620 2,936 1,207 
1976 2,588 1,645 4,233 9,286 1,824 3,987 27 15 20,621 1,070 88 ZA YS) 13,610 11,336 5,185 2,985 
1977 5,536 2,470 8,006 7,464 1,761 5,108 3,149 78 25,565 761 31 26,357 21,298 17,982 2,725 2,335 
1978 7,670 2,820 10,490 7,134 1,955 4,690 6,850 3 312i 1,763 497 33,381 27,267 23,650 4,309 1,805 
1979 6,159 2,125 8,284 6,794 1,041 2,763 4,524 —8 23,398 2,340 271 27,009 21,741 21,157 2,848 2,420 
1980 S013 5,475 11,388 8,834 970 Shs) 5,517 199 30,665 2,742 2,430 35,837 31,982R 31,389R 2,859R 996 
1981 12,784 = 15) 12,749 12,948 1,385 6,031 7,284 42 40,438 —448 1,226 41,215 31,633 21,354 5,056 4,526 
1982 13,975 5,025 19,000 14,463 2,054 4,631 6,902 246 47,296) 93,298 6,056 50,054 40,246 29,530 899 8,909 
1983 13,013 13,300 26,313 13,022 1,502 2,496 10,010 117 53,458 2,769 1,307 $7,535 50,713 42,313 2,378 4,444 
1984 14,902 10,650 Aapy? 11,154 1,312 1,982 9,169 142 49,310 2,029 28 51,367 46,246 39,952 351 4,770 
1985 21,441 9,725 31,166 10,001 737 5,594 11,350 470 59,318 —141 3,024 62,201 51,795 43,688 1,322 9,084 
1986 10,531 10,300 20,831 15,039 1,113 11,320 15,452 35 63,789 2,225R 7,890 73,904R 55,965rR 57,807R —604 18,543 
1987 19,606 4,500 24,106 9,244 738 8,125R 13,717R —345 55,586R 2,979R 6,218 64,782R 55,235R 44,916r 2,050 7,498 
1988 10,265 20,900 31,165 8,711 1,689R 10,979R 2,489R 95 55,127R 5,777R 9,077 69,980R 60,569R 59,570R 3,678 Sil 
1989 —2,632R 25,450 22,818R 8,588R 736R 14,362R 12,945R —140 59,309R 1,839Rr 4,661R 65,809R 58,195R 67,888R 1,751R 5,863R 
1985 IV | 12,508 —2,700 9,808 2,015 0p) iTayi is 3,193 151 16,951 =O) —1,999 14,024 11,716 1,942 —883 3,190 
1986 I —1,074 2,550 1,476 1,569 Salis 1,574 Tp 11 7,383 2,514 = Sky 6,510 2,136 6,684 564 3,810 
Il 2,669 4,500 7,169 3,750 684 1,704 4,414 —30 17,692 —1,038 9,470 26,123 22,814 23,230 —1,306 4,616 
lil 2,978 650 3,628 3,545 215 4,138 Bay 22. —19 15,229 Sy? 696 15,363 9,731 10,366 537 5,095 
IV 5,957 2,600 8,557 6,174 232 3,903R 4,545 74 23,485 1311R 1,112 25,908R 21,284R 17,528R —398 5,022 
1987 I 2,276 7,250 9,526 2,542 155 1,879 3,543 12 17,656 73R 2,581 20,310R 19,172R 20,333R 512 626 
il ilsley2 1,300 2,452 3,910 406 2,175R 4,685 —58 13,571R 2,274R 341 16,187R 12,273R 12,652R 448 3,466 
ill 2333 3,200 5,533 1,290 —238 2,629 4,930R 205 13,879R 1,029R 826 15,733 12,882 14,079R 470 2,381 
IV } 13,845 iP PX0) 6,595 1,502 415 1,442 560 —34 10,480 397 2,470 12,553R 10,908R —2,147R 620 1,025 
1988 I 838 6,850 7,688 1,976 407R 1,307 14R 158 11,550R 3,301R 2,602 17,453R 15,212R 16,507R 2,072 170 
Il 2,586 7,050 9,636 2,682 570R 3,179R 71R 15 16,063R 1,120R 475 17,658R 15,331R 15,634R —615 2,941 
Ill 2,410 500 2,910 1,572 216R 4,573 1,231R 16 10,517R 2,619R S)0)//1/ 16,713R 13,394R 14,590R 1,544 1,774 
IV 4,430 6,500 10,930 2,481 496 1,920Rr 1,173R Sih 16,996R —1,262R 2,422 18,156R 16,654R 12,839R 676 825 
1989 | —3,829 7,600 3,771 2,428 168R 1,216 3,047R =1) 10,551R 2,594R 2,258 15,403rR 12,922R 19,423rR =il 2,482 
Il | —4,067R 12,150 8,083R 2,365R 228R 4,564 2,283 ol 17,502R 573R 195 18,270R 17,088R 20,224Rr 860R 322R 
Ul 2,032 1,050 3,082 694R 250rR 4,240 4,095rR —10 12,351R 263R 1,507R 14,121R 13,546R 14,750R —138R 713R 
IV 3,232R 4,650 7,882R 3,102 90R 4,341R 3,521R —30 18,905rR —1,591 701 18,015R 14,639R 13,491R 1,031R 2,345R 
*Excludes issues of U.S.-pay Canada Bills. *Emissions de bons du Canada en dollars E-U. exclues, 


**Series revised to incorporate Statistics Canada data. **Ces chiffres ont été révisés pour tenir compte des données de Statistique Canada. 





Net new security issues placed in Canada (includes foreign currency issues placed in Canada) 
F6 Emissions nettes de titres placés au Canada (y compris les titres libellés en monnaies étrangéres placés au Canada) S81 





Millions of dollars, par value En millions de dollars, valeur nominale 














Year Government of Canada Provinces Municipal- Corporations Other Total Short-term paper Total 
and Gouvernement canadien Provinces ities* Sociétés institutions Total Papier a court terme Total 
warter Municipa- and foreign > ee eae 
née Canada Other Total Treasury Total Canada Other Total lités* Bonds Preferred debtors Sales Other Bankers’ 
ou Savings bonds bonds bills Total Pension Autres Total Obligations and common Autres finance and commercial acceptances 
trimestre Bonds Autres Total Bons Plan stocks institutions et consumer paper Accepta- 
Obligations obligations des du Régime Actions emprunteurs loan Autres tions 
d’épargne obligations Trésor de pensions privilégiées  étrangers companies _ sociétés bancaires 
du Canada du Canada ou ordinaires Sociétés de 
financement 
ou de prét 
ala 
consomma- 
tion 
B3112 B3113 B3046 B3114 B3111 B3070 B3115  B3049 B3052 B3055 B3116 B3064 B3110 B3118 B3119 B3108 B3109 
1969 325 10 255 70 325 805 171 975 194 391 789 23 2,697 199 Do) 58 3,246 
1970 714 510 1,224 730 1,954 863 831 1,693 202 ES 9 328 114 5,430 SOS 209 221 5,754 
1971 ZIl9 = 7/5) 2,344 205 2,549 915 1,338 2253) 308 1,888 330 66 E395 2 276 8 7,681 
1972 1,195 76 1,270 330 1,600 954 1,166 2,120 374 1,516 607 70 6,287 365 Slisy2 =313) 6,507 
1973 —384 —203 —588 530 8 18039) 1042 2,081 370 IL svi) 561 85 4,613 644 187 —48 5,396 
1974 2,444 873 Sui 940 4,257 1232) 1,068 2,300 393 ESS 769 719 Sips) 415 1,736 561 12,065 
1975 2,664 770 3,434 570 4,004 1,390 229 3,919 1,222 2,120 1,241 129 12,636 =D) al 144 12,684 
1976 754 1,835 2,590 1,645 4,235 1,508 8235) 4,744 So 1,185 1,210 ae 12,782 100 639 88 13,610 
1977 1,660 3,878 5,538 2,470 8,008 1,644 3,096 4,740 1,518 3,086 3,148 78 20,578 139 550 31 21,298 
1978 1,942 3,414 5,356 2,820 8,176 1,663 35850 eS ILS 1,478 3,186 6,826 3 25,182 439 1,147 497 27,267 
1979 SVS) 6,762 5,433 MVS) 7,558 1,896 3,365 5,261 682 1,206 4,393 6 19,107 —188 1,551 1,271 21,741 
1980 —1,330 7,246 5,915 5,475 11,390 1,900 6,576 8,476 1,190R 1,505 5,130 199 27,890R =O 1,754 2,430 31,982R 
1981 8,068 4,358 12,427 35) 12,392 2,196 5,476 7,672 1,435 ESD) 7,116 42 30,182 —47 2S. 1,226 31,633 
1982 7,992 4,654 12,646 5,025 17,671 LAOS) 6,438 9,143 1,840 UD 6,788 229 35,746 = 12a P29) 6,056 40,246 
1983 6,120 7,387 13,506 13,300 26,806 2,263 6,843 9,106 1,529 518 9,354 117 47,430 413 1,562 1,307 50,713 
1984 3,796 11125; 14,921 10,650 AS S| 2,480 5,950 8,430 866 475 8,941 142 44,425 743 1,051 28 46,246 
1985 5,995 13,463 19,457 9,725 29,182 1,942 4,688 6,630 590 e237) 11,069 445 49,153 921 —1,303 3,024 D795 
1986 —4,308 12,533 8,225 10,300 18,525 1,240 7,368 8,608 881 3,067 14,928 ead 45,994 2,136 SOR 7,890 55,965R 
1987 8,614 11,978 20,591 4,500 25,091 813 6,204 7,017 633 3,029R 11,813R —328 47,255R 623 1,139R 6,218 55,235R 
1988 —480 11,484 11,004 20,900 31,904 988 7,080 8,068 1,471R 3,663R 2,213R WD 47,394R 1,591 ZO SUR 9,077 60,592R 
1989 —10,804R 9,983 —822R 25,450 24,629R 1,047 5,086R 6,133R T5OR 6,971R 12,735R OS 51,057R 1,271R 1,206R 4,661R 58,195R 
1985 IV 9,495 2,668 12,164 —2,700 9,464 243 905 1,148 307 409 3,110 126 14,563 192 —1,040 13999 11,716 
1986 I —4,886 Sy —3,089 2,550 —=5)S8) 268 741 1,009 =i) 96 2,742 11 Psy? 695 1,576 5.587) 2, ee 
u =soy 4,263 2,671 4,500 Ceugal 493 1303 1,846 463 =P) 4,209 50) 13,620 594 —869 9,470 22,814 
Il —1,288 3,558 2,269 650 ZON9 212 2,067 SD) 180 1,114 3,658 SND 10,131 lS? —963 696 978) 
IV 3,458 2,916 6,374 2,600 8,974 267 3,206 3,474 305 1,895 4,319 24 18,992 979 202R Veal 21 DBR 
1987 I ml 3ou 3,960 2,629 7,250 9,879 =) 25 2,530 116 135 3,506 12 16,779 lS —I71R 2,581 19,172R 
it —1,487 2,958 1,470 1,300 2,770 715 1,847 2,562 150 779R 3,868 —41 10,090R 940 902R 341 2,273R 
Ul —1,484 3,817 25333 3,200 38) 131 826 958 32 1,158 3,939R —265 11,354R 562 1,263R 826 12,882 
IV 12,917 1,242 14,159 S250) 6,909 =) 975 966 335 356 500 —34 9,032 262 —856R 2,470 10,908Rr 
1988 I —1,240 2,078 838 6,850 7,688 —54 2,029 1,975 S07) 520 oR 158 10,661R 469 1,480r 2,602 15,212R 
ul —1,430 4,147 2,717 7,050 9,767 761 1,677 2,438 444r 1,429R 7R =85) 13,989R 330 538R 475 15,331R 
Il —1,409 3,819 2,410 500 2,910 90 1,694 1,784 173R 1,316 1,198R 16 7,397R 360 2,060R SL 13,394R 
IV 599 1,440 5,039 6,500 11,539 191 1,680 1,871 497 399R 1,045r —4 15,347R 432 —1,546rR 2,422 16,654R 
1989 | —6,271 2,949 SS ySya7s 7,600 4,278 =) 641 410 34R 176 3,044R —104 7,839R 345 2,480rR 2,258 12,922R 
Il —4,274R 439 —3,835R 12,150 Shoilsye — IMO HS) 2,078R 3,154 240R 2,400 2,236 =a 16,324R 599 —30R 195 17,088Rr 
Ul =1331 3,902 Dial 1,050 3,621 126 479R 605R 328R 2,654 3,959R = 10) 11,156R —448r 1,331R 1,507R 13,546R 
IV 1,071Rr 26030 3,764R 4,650 8,414R 76 1,888 1,964 153R 1,741R 3,497R —30 15,739R 7715 =P SFIS 701 14,639R 


*Series revised to incorporate Statistics Canada data. *Ces chiffres ont été révisés pour tenir compte des données de Statistique Canada. 


Net new security issues placed abroad (includes Canadian dollar issues placed in overseas markets)* 


F7 


Emissions nettes de titres placés a l’étranger (y compris les titres libellés en dollars canadiens placés sur les marchés d’outre-mer)* S 82 
Millions of Canadian dollars, par value En millions de dollars canadiens, valeur nominale 
Year Total United States 
and Ensemble des émissions Etats-Unis 
quarter eee" see 
Année Government Provinces Municipal- Corporations Short-term paper Total Government Provinces Municipal- Corporations Short-term paper Total 
ou of Canada Provinces  ities** Sociétés Papier a court terme Total of Canada Provinces ities Sociétés Papier a court terme Total 
trimestre bonds Municipa- bonds Municipa- 
Obligations lités** Bonds Preferred Sales Other Obligations lités Bonds Preferred Sales Other 
du Obliga- and finance and commercial du Obliga- and finance and commercial 
gouvernement tions common consumer paper gouvernement tions common consumer paper 
canadien stocks loan Autres canadien stocks loan Autres 
Actions companies socieétés Actions companies sociétés 
privile- Sociétés de privilé- Sociétés de 
giées ou financement giées ou financement 
ordinaires ou de prét ordinaires ou de pret 
a la con- a la con- 
sommation sommation 
B3047 B3050 B3053 B3056 ~=— B3 129 B3137 B3138 B3120 B3121 B3123 B3125 B3127 ~—- B3 130 B3137 B3138 B3139 
1969 14 977 45 421 205 32 13 1,749 14 613 =7 370 =+174 32 13 1,209 
1970 =I) 385 —26 362 23, —20 28 643 =7) 276 —49 376 28 ar) 28 633 
1971 =? 400 =O) —19 11 —10 alld 320 =?) 228 —46 —6 11 ll) ES 162 
1972 =i) 847 72 66 12 8 sallic) 986 2, 485 —43 719 12 8 I 523 
1973 —90 Sy7/s) 28 —44 51 27 28 Sail =? 598 —710 365 449 27 28 589 
1974 —4$5 1,417 149 245 24 68 l 1,859 —45 1,001 132 246 24 68 1 1,428 
1975 =i 2,928 265 706 16 150 116 4,144 aii) PAIS) 240 aia) 16 150 116 2,936 
1976 = 4,543 433 2,802 65 50 281 8,170 =) 3,480 378 1927 65 50 281 5,185 
1977 =) 2,724 242 2,022 8 64 5,059 = 1,376 165 1,114 8 64 PAGES 
1978 P23) 1,621 476 1,503 23 125 Sl 6,114 1,729 836 475 1,070 23 125 51 4,309 
1979 726 1,533 359 1,557 131 189 788 5,267 =P 1,020 151 SOC) esi 189 788 2,848 
1980 =? spii/ —219R 22952 387 —236 1,316 3,855R = 558 —100Rr 978 345 = /UEhS) 1,316 2,859R 
1981 Boi, 5,276 =50 4,506 167 = —671 9,582 357 3,181 Sir 2,254 126 =2) —671 5,056 
1982 1,329 5,320 214 4,556 114 —408 —1,334 9,808 =P 1,297 6 1,225 114 —408 10334 899 
1983 —494 3,915 =} 1,978 657 1377 657 6,823 —804 1,693 —218 350 564 137 657 2,378 
1984 —18 2,723 446 1,507 228 —140 375 O21 =p 128 77 20 Sane —140 375 351 
1985 1,984 3,371 147 4,357 281 itesye} 88 10,406 867 298 —90 299) 9260 153 88 1,322 
1986 2,306 6,431 232 8,253 524 —84 228 17,939 —419 919 —207 Se 230) —84 228 —604 
1987 —985 2,228 106 5,096 1,904 611 606 9,548 =s)) B35) 193) —44 794 611 606 2,050 
1988 —139 643 218 7,316 276 197 1,853 9,388 23 B22 —106 L258 9205 =197 1,853 3,678 
1989 —1,810R 2,455R —19R 7,391R 210 —101R —537R 7,614R —1,477 1,463 —57R 2,278 182 —101R SSSR 1,751R 
1985 IV 344 867 —36 1,104 83 116 —196 2,308 —345 —406 —47 ={3h2) 83 116 lOO —883 
1986 I 2,016 560 49 1,477 29 21 222 4,374 437 —26 —107 17 21 222 564 
Il =A 1,904 221 1,743 205 35) =728 35309 al 95 —47 —663 72 = 5h) —7128 —1,306 
I 709 1,267 34 3,024 64 —39 573 5,632 240 12 = hG 52 == 3h!) 573 Bye)! 
IV —417 2,700 fe} 2,008 225 = 510) 161 4,624 —417 146 =i 22) 89 5.0) 161 —398 
1987 | 04 12 38 1,143 36 100 162 1,138 26 = 246 36 100 162 BW? 
i Sole 1,348 256 1,396 817 =09 496 3,914 al 24 ==) 24) —65 496 448 
ill 333 269 1,471 990 297 30 2,851 —21 Oil —268 529 297 30 470 
IV —314 535 80 1,086 60 279 =f 1,645 —58 305 =—26 202 279 —83 620 
1988 I 2 49 788 51 39) 1,369 2,241 463 —20 240 37 1) 1,369 2,072 
i} {chi 244 126 1,750 65 = 2] 479 2,326 eal2S SH] = 118 —541 37. ae 479 —615 
Il JD 43 8257 33 —140 339 So —161 —42 1,546 3 —140 339 1,544 
IV —608 610 =I 1,521 128 187 FES 1,502 246 oi 481 128 187 S288) 676 
1989 | —508 2,017 134 1,040 2 —106 =| 995) 2,481 —307 370 31 136 —106 = 1125) aad 
il ey —T89R he 2,164 47 59 —S6R 1,182R =) 119 —24 814 46 59 —S6R 860R 
Ill 99 89R —T8R 1,586 136 —199R —421r 575R =e) 210 SaZOR 700 =136 —199R —421R —138R 
IV Saye IIS 7 —63R 2,600 24 145 65 3,376R ey? 764 —39R 628 145 65 1,031R 


*Excludes issues of U.S.-pay Canada Bills. 


**Series revised to incorporate Statistics Canada data. 








*Emissions de bons du Canada en dollars E-U. exclues. 
**Ces chiffres ont été révisés pour tenir compte des données de Statistique Canada. 
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Gross new bond issues and retirements: Government of Canada and provinces 
Emissions brutes d’obligations et remboursements : Gouvernement canadien et provinces 
































S 83 
Millions of Canadian dollars, par value En millions de dollars canadiens, valeur nominale 
Year. Government of Canada direct and guaranteed bonds Provincial direct and guaranteed bonds 
quarter Obligations émises ou garanties par le gouvernement canadien Obligations émises ou garanties par les provinces 
and 
month Gross new issues delivered Retirements Net new issues Gross new issues delivered Retirements Net new issues 
Année, Emissions brutes (livraisons) Remboursements Emissions nettes Emissions brutes (livraisons) Remboursements Emissions nettes 
trimestre 
oumois In Canada Abroad Total In Canada Abroad Total In Canada Abroad Total In Canada Abroad Total In Canada Abroad Total In Canada Abroad Total 
Au Canada A létranger Total Au Canada A l’étranger Total Au Canada A l’étranger Total Au Canada A Pétranger Total Au Canada A Vétranger Total Au Canada A l’étranger Total 
B30022 ~—-B30032 B3001° B30242 ~—-B3025 B30232 B30462 ~—-B30472 B30452_ B30052_ ——-B 3006 B30042 B30272 ~—- B3028° B30262 B30492 ~—-B3050° B3048° 
1979 14,000 728 14,728 8,568 2 8,569 5,433 726 6,159 6,902 225] ONS 3s 18641 718 2359) *5 261 1533 6,794 
1980 14,410 14,410 8,495 2 8,497 5,915 =) S13) 9,889 1,407 11,296 =-1,413 1,050 2,463 8,476 357 8,834 
1981 19,510 359 19,869 7,083 2 7,085 12,427 Bot 12,784 9,416 6,349 15,764 1,744 1,072 2,816 7,672 5,276 12,948 
1982 20,536 1,330 21,866 7,890 2 7,892 12,646 1,329 13,975 10,909 6,979 17,888 1,766 1,659 3,425 9,143 3320) 14,463 
1983 24,669 616 25,289) lI LG3 1,110 PQs 13,506 —494 13,013 10,618 5,401 NEON espe 1,486 2,997 9,106 Bio) bs) 13,022 
1984 29,470 399 29,869 14,550 417 14,966 14,921 —18 14,902 11,044 4,202 1524500 2,613 1,478 4,091 8,430 228 11,154 
1985 32332 2,590 34,921 12,874 606 13,480 19,457 1,984 21,441 9,776 5599 155375) 8,146 2,229 5,375 6,630 Biv 10,001 
1986 23,652 DIB: 26,384 15,427 427 15,854 8,225 2,306 LOS31— 12601 9,620 2D DNS 993) 3,189 7,182 8,608 6,431 15,039 
1987 35,668 V2 36,395 15,076 PAIS} 16,789 20,591 —985 19,606 12,047 5,653 17,700 5,030 3,426 8.455 7,017 2,228 9,244 
1988 32,541 32754 Tee Oey, 739 22,276 11,004 —7139 10,265 14,054 6,270 20,324 5,985 5,628 11,613 8,068 643 8,711 
1989 28,240r 28,240r 29,06IR 1,810 30,872R —822Rr —1,810 —2,632r 10,104 6,311 16,415  3,972Rr 3,856R 7,827R 6,133R 2,455rR 8,588R 
1985 IV } 19,527 689 20,215 7,363 345 7,708 12,164 344 12,508 2,196 1,636 3,832 1,048 769 1816 1,148 867 2,015 
1986 I TO) 2,024 4,794 5,859 8 5,867  —3,089 2,016 —1,074 2,310 1,403 Sinlsy SiO 843 2,144 1,009 560 1,569 
Il 4,834 4,834 2,164 I 2,165 2,671 = 2,669 2,862 2,549 5,411 1,016 644 1,661 1,846 1,904 3,750 
Ill | 3,968 709 4,677 1,699 1,699 2,269 709 2,978 2,993 1,980 4,974 715 Wn} 1,428 2,279 1,267 3,545 
IV | 12,080 12,080 5,705 417 6,123 6,374 —417 5,957 4,435 3,688 8,124 962 988 1,950 3,474 2,700 6,174 
1987 I 5,614 5,614 2,985 354 85339 2,629 —354 2,276 3,530 952 4,482 999 940 1,940 2,530 12. 2,542 
I 5,045 WT SZ 3,574 1,045 4,620 1,470 =Silts ley? Salou 2,065 Mi 589 718 1,306 2,562 1,348 3,910 
TU 1 255320 5,320 2,988 2,988 24333 2383) 2,494 882 333, OMe oot: 549 2,086 958 333 1,290 
IV } 19,689 19,689 5,530 314 5,843 14,159 —314 13,845 2,871 1,754 4,625 1,905 1,219 3,124 966 539 1,502 
1988 | 4,979 4,979 4,141 4,141 838 838 3,957) 1,581 pepe LOKI 1,579 oS? IIS) 2 1,976 
ll 5,366 5,366 2,648 131 2,179 Quen Salil 2,586 3,866 1,073 4939 1,428 829 2,257 2,438 244 2,682 
Ill | 4,766 4,766 2,356 2,356 2,410 2,410 2,874 1,464 4,338 1,090 1,677 2,767 1,784 Ae, 1,572 
IV } 17,430 17430) Se 1233 911 608 13,000 5,039 —608 4,430 3,356 2Ala2 5,509 1,485 1,543 3,028 1,871 610 2,481 
1989 | 5,311 SSL 8,632 508 O40 3,320 —508 —3,829 1,594 3,293 4,888 1,184 1,276 2,460 410 2,017 2,428 
i 2,297R 2297 Ree 6,132R 232 6,364R —3,835R = 23S —4,067R 4,067 710 4,777 914R 1,499R 2,412r 3,154 —789R 2,365R 
Ill | 6,658 6,658 4,087 539 4,626 YI) | —539 2,032 1,849 558 2,407 1,245r 468R 1,713R 605R 89R 694R 
IV | 13,974R 13,974r 10,210R a 10,742Rr 3,764R Sy B.282R: 2593 1,750 4,343 629 613 1,242 1,964 137 3,102 
1989 J 1,460 1,460 788 788 671 671 488 488 23] 292 528. 257 = 292, =o) 
F 1,279 1,279 4,609 307 AON GW 5535.0 SUH 35301) 576 Dens 2,804 B93 379 772 183 1,849 2,032 
M 2578 SHS! 3,236 200 3,436 —663 —200 —864 530 1,065 1,595 560 605 1,165 OU 460 430 
A 824 824 1,886 106 1.9925 1062 —106 —1,168 12577] 144 1,401 258 727 985 999 Sos) 416 
M 184 184 1,818Rr 126 1,944k —1,634R —126 —1,760Rr S52 87 638 Bai 328 665 Dio —241 —26 
J 1,288r 1,288r 2,427R 2,427R —1,139R Sloe 9Ree 2.259 479 2,738 319R 444r 763R 1,940R 36R 1,976R 
J ZASS) 2,135 1,985 539 2,524 149 559) —389 838 408 1,246 236R 133R 369r 602R 275R 877R 
A 2,855 2,855 1,058 1,058 1,797 1,797 538 538 417R 88 505 121Rr —88 33R 
S 1,668 1,668 1,043 1,043 625 625 473 150 623 592R 247 839rR —118 —=97 —216R 
O 2,534 2,534 1,649 326 1,975 885 62.6 559 742 742 196 59 255 546 —59 487 
N 8,870 8,870 6,399R 206 6,605R 2,471R —206 2,265rR 1,504 1,170 2,673 341 299 640 1,163 870 2,033 
D 2,570R 2D ST0RES 21162 2,162 408r 408R 347 581 928 Oy 255 346 256 326 582 
1990 J 1,710 1,710 493 493 207 E27 750 293 1,043 75 84 159 675 209 883 


F 9 Gross new bond issues and retirements: Municipalities* 
Emissions brutes d’obligations et remboursements : Municipalités* 


Millions of Canadian dollars, par value En millions de dollars canadiens, valeur nominale 














Year Direct and guaranteed bonds Issues sold directly to provinces and their agencies 
and Obligations émises ou garanties par les municipalités Titres vendus directement aux provinces et a leurs agences 
quarter ———_...k  —""_— 
ae Gross new issues delivered Retirements Net new issues Gross Retirements Net 
ou Emissions brutes (livraisons) Remboursements Emissions nettes new issues Remboursements new issues 
trimestre Emissions Emissions 

In Abroad Total In Abroad Total In Abroad Total brutes nettes 

Canada A Total Canada A Total Canada A Total 

Au l’étranger Au Pétranger Au Pétranger 


Canada Canada Canada 
B3008 B3009 B3007 B3030 B3029 B3052 









B3053 B3051 












Pea PL ib ils 359 Sil 

1980 2,203R 691R 2,894 1,013 911 1,924 1,190R —219R 970 1,021 388 633 
1981 2,218 516 233 783 565 1,348 1,435 —50 1,385 1,164 158 1,006 
1982 2,767 590 B35 926 376 1,302 1,840 214 2,054 1,525 195 1,329 
1983 2,541 341 2,882 1,012 368 1,380 1,529 =) 1,502 960 285 675 
1984 2,365 759 3,124 1,500 313 1,812 866 446 132, 820 463 357 
1985 223 300 2,423 13533) 153 1,686 590 147 (30 544 346 198 
1986 2,338 674 3,012 1,457 443 1,899 881 2B) 1,113 530 342 188 
1987 2,719 649 3,368 2,087 544 2,630 633 106 738 643 499 144 
1988 3,330R 455 3,785R 1,859R Mii] 2,096R 1,471R 218 1,689R 675 380 295 
1989 2,543R 334R 2,877R 1,787R 354rR 2,141R 756R 19R 736R 493 277 216 
1984 IV 912 178 1,089 542 715 616 370 103 473 231 173 58 
1985 | 454 170 624 275 24 299 180 146 326 209 50 ; 159 
il 584 14 599 425 36 461 159 =)))| 137 86 68 18 

Hl 298 75 373 354 17 371 —)60 58 2 80 92 2) 

IV 787 4\ 827 479 76 556 307 —36 272, 168 136 33 

1986 | 220 200 420 287 151 438 —67 49 —18 63 62 | 
ll 785 308 1,092 322 87 408 463 pA 684 116 64 52 

Hl 528 92 620 348 57 405 180 34 2S 114 83 31 

IV 805 Th) 880 500 148 648 305 = 13) 232 Dy 133 104 

1987 | 468 153 620 351 114 466 116 38 155 110 67 43 
II 809 353 1,162 659 97 756 150 256 406 159 144 WS) 

Hl 471 3 474 439 272 711 32 —269 —238 100 108 —8 

IV 972 140 ea 637 60 697 335 80 415 274 180 94 

1988 | TA 83 800 360 34 394 357 49 407R 69 72 =3) 
I 848 174 1,022Rr 405r 47 452R 444r 126 570R 198 Wil 121 

Il 531r 89 620R 358R 46 404r 173R 43 216R 101 93 8 

IV 1233 110 1,343 736 111 847 497 I 496 307 138 169 

1989 I 306R 182 488R 272R 48 320R 34R 134 168rR 56 70 lke 
II 669R 102 772R 429 114 543 240r 2 228R 195 82 112 

ll 759R 50 809R 430r 128 559r 328R —78R 250R 213 88 125 

IV 809R 809R 656R 63R 719R 153R —63R 9OR 29 37 =i) 


*Series revised to incorporate Statistics Canada data. *Ces chiffres ont été révisés pour tenir compte des données de Statistique Canada. 


FLO 


1987 I 
1988 I 
1989 | 


1989 


1990 J 


Gross new issues and retirements: Corporations, other institutions and foreign debtors 
Emissions brutes de titres, remboursements et rachats : Sociétés, autres institutions et emprunteurs étrangers 


Millions of Canadian dollars, par value En millions de dollars canadiens, valeur nominale 


Corporate bonds 
Obligations de sociétés 





Preferred stocks 
Actions privilégiées 





Gross new issues delivered Retirements Net new issues 
Emissions brutes (livraisons) Remboursements Emissions nettes 
In Canada Abroad Total In Canada Abroad Total In Canada Abroad Total 
Au Canada A Total Au Canada A Total Au Canada A Total 
P’étranger P’étranger Pétranger 
B30112 B30122 = B30102 —- B30332 B30342 = B30322 = B30552 B30562 = B30542 
2,601 1,807 4,408 1,394 250 1,644 1,206 1,557 2,763 
3,156 2,682 5,838 1,651 430 2,081 1,505 DDS PD 3,757 
3,154 5,455 8,609 1,629 949 2,578 1,525 4,506 6,031 
1,663 5,937 7,600 1,588 1,381 2,969 WS 4,556 4,631 
2,507 3,151 5,657 1,989 1,173 3,162 518 1,978 2,496 
3,099 2,923 61022) 2:624 1,416 4,040 475 1,507 1,982 
4,213 6,840 11,053 2,976 2,483 5,459 E287 4,357 5,594 
5,506 12,192 17,698 2,439 3,939 6,378 3,067 8,253 11,320 
6,277 8,489 14,766 3,248Rr 3,393 6,641R 3,029R 5,096 8,125R 
6,321R 10,642 16,964r 2,658R 3,327 5,985rR 3,663R 7,316 10,979R 
8,331R 9,901 18,233r 1,361 2,510 3,871 6,971R 7,391 14,362R 
EQS 1,883 3,098 806 779 1,584 409 1,104 1,513 
799 DD) 3,020 703 744 1,447 96 1,477 1,574 
736 3,347 4,084 Tas) 1,605 2,379 = he 1,743 1,704 
1,526 3,679 5,205 412 655 1,067 eA: 3,024 4,138 
2,444 2,945 5,388 549 936 1,485 1,895 2,008 3,903 
1,805 1,859 3,664 1,070 HS 1,785 735 1,143 1,879 
1,660 2,460 4,121 881R 1,065 1,946r 779R 1,396 2,175R 
1,664 2,128 3,792 506 657 1,163 1,158 1,471 2,629 
1,147 2,042 3,189 791 956 1,747 356 1,086 1,442 
IIIS 1,976 3,092 596 1,188 1,784 520 788 1,307 
1,870R 2,714 4,583R 441r 963 1,404Rr 1,429Rr 1,750 3,179R 
1,520 3,582 5,102 204 326 529 1,316 3,257 4,573 
1,816 2,370 4,187 1,418Rr 849 2,267R 399R 1,521 1,920Rr 
55: 1,580 2,095 339 540 879 176 1,040 1,216 
2,729 2,750 5,479 329 586 915 2,400 2,164 4,564 
2,947 1,985 4,932 293 398 692 2,054 1,586 4,240 
2,140R 3,586 5,726R 399 987 1,385 1,741R 2,600 4,341R 
90 350 440 26 128 154 64 222 286 
125 565 690 149 412 560 —24 153 130 
300 665 965 165 165 135 665 800 
546 739 1,285 128 262 390 418 477 895 
823 831 1,654 117 154 271 706 676 1,382 
1,360 1,181 2,541 84 170 254 1,276 1,011 2,287 
755 241 996 240 138 378 515 103 618 
TG, 1,422 3,139 33 88 122 1,684 1,334 3,018 
475 322 797 20 ye 192 455 150 605 
380 1,818 2,198 113 316 429 267 1,502 1,769 
910 1,312 MLD) 238 447 685 672 865 1,537 
850rR 457 1,307R 47 224 DY? 803R 233 1,035r 
1,057 469 1,526 16 59 715 1,041 410 1,451 


Gross Retire- 
new issues ments 
delivered Rachats 
Emissions 
brutes 
(livraisons) 
B3013 B3035 
1,774 146 
3,053 432 
4,826 1,626 
3,465 447 
2,368 765 
5,618 1,261 
6,761 1,308 
5,656 1,746 
4,244 4,097 
967R 3,245R 
5,687R 646R 
2,200 609 
1,197 B51) 
1,205 335 
1,436 472 
1,816 582 
1,344 776 
19229 1,052 
1,298 782 
374 1,487 
112r Wey? 
144Rr 1,264 
271R 435R 
439r 394 
1,836 145 
530 11 
eis 128 
1,547R 362R 


Net 
new 
issues 
Emis- 
sions 
nettes 


—2,278R 
5,041Rr 


1,591 


840 
871 
965 
1,234 


567 
177 
516 
Sh 


—1,040Rr 
—1,120Rr 
—164R 
45R 


1,691 
519 

1,647 

1,184R 


Common stocks 
Actions ordinaires 


Other institutions 
and foreign debtors 


Autres institutions et 


Gross Retire- Net 
new issues ments new 
delivered Rachats issues 
Emissions Emis- 
brutes sions 
(livraisons) nettes 
B3016 B3038  B3060 
2,956 60 2,896 
S25) 829 2,896 
5,107 1,023 4,084 
4,057 173 3,884 
8,471 64 8,407 
4,857 46 4811 
6,588 692 5,896 
11,636 94 11,542 
14,015R 446 13,569R 
4,997R 229R 4,768R 
7,931R 27R 7,905R 
eVBy7) 155 1,602 
1,940 9 1,931 
3553) 10 3,543 
2,776 19 2,757 
3,366 56 3,310 
2,997 21 2,975 
4,526 18 4,508 
4,448r 34 4,414R 
2,045 373 1,672 
1,199R 145 1,054r 
1,223rR 32 1,19IRr 
1,421R 26 1,395R 
1,154R 26 1,128r 
1,358R 2R 1,356R 
1,786R 22Rr 1,764 
2,449R | 2,448r 
2,338R I 2,336R 


emprunteurs étrangers 


Gross Retire- 
new issues ments 
delivered Rembour- 
Emissions sements 
brutes et 
(livraisons) rachats 
B30192 B3041° 
101 109 
247 49 
153 111 
362 116 
212 95 
270 128 
653 183 
136 10] 
40 384 
318 223 
90 230 
210 59 
24 13 
30 
19 
112 38 
40 AG) 
58 
265 
34 
195 Sil 
20 95 
93 HT 
10 14 
48 1a) 
42 63 
10 
30 
5 
23} 15 
25 107 
27 25 
15 36 
2 
R) 
3 
2 
14 
6 
11 
4 


Net 
new 
issues 
Emis- 
sions 
nettes 


B30632 


Net new issues of securities by financial and non-financial corporations 
F 1 l Emissions nettes de titres : Sociétés financiéres ou non financieres 


Millions of Canadian dollars, par value En millions de dollars canadiens, valeur nominale 





























Year Bonds Common and preferred stocks 
and Obligations Actions ordinaires ou privilégiées 
quarter 
Année Financial corporations Non-financial corporations Total Financial corporations Non-financial corporations Total 
ou Sociétés financiéres Sociétés non financiéres bonds Sociétés financiéres Sociétés non financiéres stocks 
trimestre Total des Ensemble 
Total Placed: Total Placed: obligations Total Placed: Total Placed: des 
lotal Titres placés : Total Titres placés : Total Titres placés: Total Titres placés : actions 
In Canada Abroad In Canada Abroad In Canada Abroad In Canada Abroad 
Au Canada _ A V’étranger Au Canada _ A V’étranger Au Canada _ A l’étranger Au Canada _ A Vétranger 













1979 1,612 804 808 1,151 402 749 2163) 994 971 20 3,530 3,422 108 4,524 
1980 1,529 410 PIES) 2,228 1,096 1,133 35/57 1,440r 1,219R 220 4,077R 3,910R 167 5,517 
1981 1,888 638 1,250 4,143 887 3,295) 6,031 1,840 1,840 5,443 5,276 167 7,284 
1982 815 —492 1,306 3,817 566 3,250 4,631 790 756 34 6,112 6,032 80 6,902 
1983 768 392 1,000 1,728 750 977 2,496 1,918 1,900 18 8,092 7,454 638 10,010 
1984 619 18 601 1,363 457 906 1,982 4,192r 4,061R 130 4,977R 4,880R Oi 9,169 
1985 3,242 258 2,984 D352 979 1,373 5,594 4,426 4,421 6 6,924 6,648 276 11,350 
1986 7,873 1,481 6,392 3,447 1,586 1,861 11,320 5,265 5,136 130 10,186 9,793 394 15,452 
1987 3,163 281 2,883 4,96I1R  2,748R 2.213 8,125R 4,118 3,852 266 9,599R 7,961R 1,638 13,717R 
1988 6,153 894 Sp) 4,826R  2,770R 2,056 10,979R 780 780 1,709R 1,433R 276 2,489R 
1989 5,962R 1,942r 4,020 8,400 5,029 3,371 14,362R 3,967R  3,967R 8,979R 8,768R 210 12,945r 
1984 IV 821 393 428 959) Sil 383 1,780 742 742 1411 1,404 7 2S? 
1985 I 168 231 =69 —46 alo 92 122 534 534 1,483 1,364 119 2,017 
il 226 —164 390 1,386 o/s} 813 1,612 1,620 1,620 2,057 1,995 63 3,677 
Hl 1,298 ES 1225) 1,049 247 802 2,347 675 675 1,788 1,772 16 2,463 
IV 1,550 112 1,438 =30 297 —334 1513 1,598 1,592 6 1,595 1,517 78 5193) 
1986 I 691 20 671 882 76 806 1,574 828 828 1,943 1,914 29 Pah 
il 1,303 =i 1,419 401 77 324 1,704 1,756 1,649 108 2,658 2,560 97 4.414 
Hl 35392 448 2,943 747 666 81 4,138 1,076 1,076 2,645 2,581 64 3,722 
IV 2,486 i 2 atop) 1,417 767 650 3,903 1,605 1,583 22 2,940 eT 203 4,545 
1987 I 986 57 929 893 678 215 1,879 922 922 2,621 2,585 36 3,543 
Il 482 =) 49] 1,692R 788R 904 2 ISR 1,399 Tz 227 3,286 2,696 590 4,685 
Ill 926 —42 968 1,703 1,200 502 2,629 eel 33 39 3,758R 2,807R 952 4,930R 
IV 769 21S 494 673 81 592 1,442 626 626 —66 WAX) 60 560 
1988 | 301 199 102 1,007 321 686 1,307 —38 —=38 52R IR 51 14r 
I 2,031 574 1,457 1,148R 855R 293 3, 179R 126 126 —55R —120R 65 71R 
lil 2,766 358 2,408 1,806 958 848 4,573 261 261 970R 937R 33 1,231R 
IV 1,055 = /25))) 1p292 865R 636R 229 1,920R 431 431 742R 614R 128 1,173R 
1989 | 708 —148 856 508 323 185 1,216 781 781 2,265R 2,262R 3 3,047R 
il 1,401 801 600 3,164 1,599 1,564 4,564 464 464 1,819R 1,772R 47 2,283 
Il Dee Al 1,128 1,083 2,029 1525 503 4,240 19977 1,997 2,098R 1,962R 136 4,095r 


IV 1,642R 160R 1,481 2,699 1,581 1,119 4,341R 724R 724k 2,797R 2,772R 24 3,521R 


S 86 


¢ Government of Canada fiscal position: National accounts basis 
] Trésorerie du gouvernement canadien: Sur la base des comptes nationaux S 87 





Millions of dollars En millions de dollars 

















Year Seasonally adjusted at annual rates Données désaisonnalisées, chiffres annuels 
and 
quarter Revenues Recettes Expenditures Dépenses Surplus (+) 
Année or deficit (—) 
ou Direct taxes on: Indirect Investment Capital Total Current and Transfers Transfers Interest Subsidies Capital Total Excédent (+) 
trimestre Impots directs : taxes income consumption Total capital to persons to provincial on public = Sub- assistance Total ou déficit (—) 
Impots Revenus allowance expenditures and non- and local debt ventions Sub- 
Persons Corporations —Non- indirects de Provisions on goods and residents governments Service de ventions 
Parti- and residents placements pour services Transferts Transferts la dette d’équipe- 
culiers government Non- consommation Dépenses aux aux adminis- publique ment 
business résidents de capital courantes en _—particuliers _ trations 
enterprises biens et en et aux provinciales 
Sociétés et services et non- et locales 
entreprises dépenses résidents 
commerciales d@’immobili- 
publiques sations 
D20173 D20172 D20181 D20183 D20187 D20180 
+D20178  D20174 D20176 = D20177 D20179 D20191 +D20191  +D20192 +D20186 +D20188 D20189 D20184 D20185 +D20192 D20193 
1968 5,129 2,107 209 3,761 834 197 12,237 4,404 3,465 2,372 1,409 522 101 122298 —36 
1969 6,505 2,402 234 4,028 1,118 PNB} 14,500 4,717 3,783 2,726 1,589 555 136 13,506 994 
1970 7,438 2,276 269 4,034 1,290 231 15,538 4,995 4301 3,397 1,862 589 147 15,291 247 
1971 8,303 2,477 278 4,480 1,472 259 17,269 5,445 4,933 4,323 1,974 513 220 17,408 11333) 
1972 9,290 2,901 287 5,121 1,700 280 19,579 5,995 6,463 4,558 2,253 596 244 20,109 —=3530 
1973 10,867 3,643 Boe 5,837 1,836 311 22,816 6,718 7,323 4,807 2,518 738 278 22,382 434 
1974 13,546 5,012 430 8,495 2,120 371 29,974 8,164 9,108 6,165 2,961 2,060 248 28,706 1,268 
1975 153289 5,380 465 7,970 2,323 440 31,817 9,443 11,208 7,670 3,705 3,294 320 35,640 ooze 
1976 18,053 5,061 504 8,726 2,635 500 35,479 10,785 12,070 8,522 4,519 2,502 418 38,816 =Seii/ 
1977 18,055 5,135 534 O27, 3,144 572 36,667 12,320 13,719 9,967 5,101 2,364 539 44,010 —7,343 
1978 17,723 5,737 582 9,850 3,743 640 38,275 13,183 15,650 10,875 6,410 2,401 610 49,129 —10,854 
1979 20,269 6,860 754 10,768 4,031 726 43,408 13,606 15,413 11,754 8,080 33332 606 52,791 $9,505 
1980 23,473 8,406 995 12,254 4,715 810 50,653 14,893 17,274 12,831 9,897 5,646 775 61,316 —10,663 
1981 29,230 323 1,110 18,986 5,433 O23 65,005 17,417 19,543 14,087 [35/39 6,634 900 72,320 SI's) 
1982 S2515H, 9212, 1,178 17,588 4,991 993 66,019 20,128 25,423 15,844 16,675 erili! 2,595 86,400 —20,281 
1983 35,495 9,536 1,043 16,303 6,201 1,056 69,634 21,068 29,249 17,637 17,412 5,662 375999 94,627 —24,993 
1984 37,538 11,325 1,100 18,124 7,487 1,131 76,705 23,902 31,151 19,905 21,320 7,473 3,369 107,120 —30,415 
1985 42,719 11,586 1,069 18,897 7,730 1,236 83,237 D595) 33,347 21,746 24,620 6,369 2,984 114,661 —31,424 
1986 49.010 10,206 1,675 20,859 8,215 1,312 O20 25,828 34,947 21,089 26,107 4,874 2,448 115,293 —24,016 
1987 53,956 10,439 1,214 23,422 8,715 1,362 99,108 25,902 36,630 22,714 27,801 7,095 1,900 122,042 —22,934 
1988 60,317 11,434 1,670 25,043 10,260 1,398 110,122 27,728 38,482 24,706 31,882 6,112 1,679 130,589 —20,467 
1984 III 38,268 11,464 1,276 17,892 7,080 1,140 77,120 23,952 31,532 19,492 22,144 7,680 3,304 108,104 —30,984 
IV 40,352 11,356 1,108 19,396 7,660 2 81,044 24,676 32,216 20,196 23,260 8,040 3,820 112,208 —31,164 
1985 | 39,116 11,456 1,196 20,152 7,316 1,200 80,436 25,516 33,256 23,672 23,792 8,440 3,492 118,168 Si o2 
I 42,996 11,888 1,084 19,952 7,884 1,224 85,028 25,856 33,384 20,500 24,672 8,124 SHS YZ 115,688 —30,660 
Ul 45,088 10,984 1,040 17,328 7,988 1,248 83,676 24,936 33,188 21,988 24,696 4,512 2,404 111,724 —28,048 
IV 43,676 12,016 956 18,156 7,732 1,272 83,808 26,072 33,560 20,824 25,320 4,400 2,888 113,064 —29,256 
1986 | 45,604 10,736 1,656 19,440 8,252 1,288 86,976 25,256 33,388 19,764 24,492 3,876 2,412 109,188 —D72 be 
I 49,484 9,884 1,224 20,944 8,400 1,304 91,240 25,476 34,684 21,756 27,124 5,964 2,580 117,584 —26,344 
Ul 50,420 9,788 1,180 22,452 8,276 1,320 93,436 26,644 35,172 21,136 26,216 4,332 2352 115,852 —22,416 
IV 50,532 10,416 2,640 20,600 UY 1,336 93,456 25,936 36,544 21,700 26,596 5,324 2,448 118,548 —25,092 
1987 I 50,800 9,744 824 22,352 7,716 1,344 92,780 25,780 35,800 21,168 26,724 7,076 2,288 118,836 —26,056 
i 54,548 10,600 1,504 22,524 8,456 1,356 98,988 25,880 35,820 22,768 27,092 10,044 1,816 123,420 —24,432 
Ul 53,728 10,976 1,140 24,196 8,660 1,368 100,068 25,408 37,584 23,268 27,972 5,800 1,980 122,012 —21,944 
IV 56,748 10,436 1,388 24,616 10,028 1,380 104,596 26,540 37,316 23,652 29,416 5,460 1,516 123,900 —19,304 
1988 | 61,452 11,600 1,580 24,404 9,216 1,388 109,640 27,964 38,272 23,948 30,304 7,260 1,948 129,696 —20,056 
I 59,448 11,892 1,608 24,312 9,820 1,396 108,476 27,424 37,744 24,900 31,084 6,660 2,036 129,848 = 2312 
Ul 59,996 11,684 1,764 2202 10,844 1,400 110,960 27,676 38,572 24,348 32,720 5,556 1,176 130,048 —19,088 
IV 60,372 10,560 1,728 26,184 11,160 1,408 111,412 27,848 39,340 25,628 33,420 4,972 1,556 132,764 Doe 
1989 | 58,780 12,172 1,936 26,164 10,436 1,444 110,932 28,776 39,408 24,524 35,104 5,148 1,960 134,920 —23,988 
I 63,936 11,400 1,376 28,632 11,356 1,468 118,168 29,328 40,152 25,748 37,400 7,048 2,472 142,148 —23,980 
Il 63,572 10,452 1,540 28,988 11,916 1,492 117,960 29,728 40,072 26,740 38,316 F182 1,004 142,992 25,032 


G | Government of Canada fiscal position: Public accounts basis*t 
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résorerie du gouvernement canadien: Sur la base des comptes publics*+ S 88 
Millions of dollars, not seasonally adjusted En millions de dollars, données non désaisonnalisées 
Fiscal Net Canadian dollar financing requirement Besoins nets de trésorerie en dollars canadiens 
year, : 
calendar, Excluding foreign exchange transactions Non compris le financement des opérations de change Requirement Total 
quarter for foreign Total 
and month Budgetary transactions Opérations budgétaires Non-budgetary transactions Opérations non budgétaires Total exchange 
Exercice a a, Le transactions 
financier, Revenue Recettes Total Budgetary Net loans, Specified Other Total non- Besoins de 
année budgetary surplus investments purpose Autres budgetary financement 
civile, Personal Corporate Unemployment Other Non-tax Total expenditures or deficit and advances accounts source or des opérations 
trimestre income income insurance taxes revenue Total Ensemble Excédent Préts, place- | Comptes requirement de change 
et mois tax tax contributions Autres Recettes des ou déficit ments et a fins Ensemble des 
Impéot Impot sur Cotisations impots autres dépenses budgétaires avances (net) déterminées sources ou des 
sur le le revenu a I’assurance- que les budgétaires besoins de 
revenu des chémage impots financement 
des sociétés non 
particuliers - budgétaires 
1981/82 24,046 8,118 4,753 16,981 6,103 60,001 74,873 —14,872 —1,506 4,063 3,069 5,626 —9,246 558 —8,688 
1982/83 26,330 7,139 4,900 16,906 5,430 60,705 88,521 —27,816 —502 2,817 1,699 4,014 —23,802 —640 —24,442 
1983/84 26,967 7,286 7,259 17,249 5,455 64,216 96,615 —32,399 —464 4,591 3,071 7,198 —25,201 414 —24,787 
1984/85 29,254 9,379 T5538 19,305 5,407 70,898 109,222 —38,324 709 5,124 2,683 8,516 —29,808 2,423 —27,385 
1985/86 33,008 9,210 8,719 20,670 5,226 76,833 111,237 —34,404 41 5,438 = l-3e'5) 4,134 —30,270 5,626 —24,644 
1986/87 37,878 9,885 9,558 22,548 5,915 85,784 116,389 —30,605 1,386 6,696 956 9,038 — 2 SOr —6,390 —27,957 
1987/88 45,125 10,878 10,425 24,310 6,714 97,452 125,535 —28,083 1,509 7,482 939 9,930 —18,153 —7,149 —=25,302 
1986 Ill 9,995 1,895 2352 5,897 1,224 21,363 UWP —5,949 436 1,753 300 2,489 —3,460 —266 35126 
IV 10,060 2,185 2,570 5,869 1,545 22,229 28,607 —6,378 65 1,699 —2,605 —841 —7,219 1,042 —6, la) 
1987 | 9,492 3,794 DTG, Sysbls} 1,420 22,396 29,276 —6,880 433 1,201 1,360 2,994 —3,886 SSVI! —9,653 
Il 9,773 2,073 2,440 5,180 1,659 PUBS) 28,223 —7,098 49 1,321 —1,997 Soil ING/72>) 1,540 —6,185 
Ill 10,688 2,491 Poy fs) 6,086 1,160 23,000 27,919 —4,919 =112 2,017 354 2,259 —2,660 —931 —3,591 
IV 11,456 22354, 2,608 6,296 1,799 24,516 30,167 50) | PIGNT| 2239 —2,851 =p) —6,026 —138 —6,164 
1988 | 13,168 3,504 2,783 5,832 1,942 27,229 33,805 —6,612 124 1,487 3,449 5,060 =i SS =T/205) —9,147 
I 10,817 1,975 2,659 6,737 1,139 23,327 29,352 —5,935 —465 1,958 —849 644 —5,291 —3,094 —8,385 
Ill 11,863 2,190 2,785 6,760 1,403 25,001 30,303 5.302) 105 1,059 1,329 2,493 —2,809 252 —3,061 
IV 11,408 1,942 3,274 Tailey? 1,794 25,550 32,042 —6,492 100 1,684 =6,995 —4,811 les OS 782 —0;21 
1989 | 1253: 5,179 2,511 6,388 2,836 28,167 34,732 —6,565 319 209 3,333 3,861 —2,704 2,814 —5,518 
I 11,981 2,504 2,472 6,765 1,348 25,070 31,640 —6,570 —86 2,048 =2,653 —691 —1 20) —631 — 1,092 
Hil =| 12,788 2,319 D555 7,331 1,749 26,742 33,751 —7,009 672 1,230 1,110 3,012 —3,997 —916 —4,913 
1988 N 2,937 755 1,279 2,467 276 7,714 10,053 339 21 254 =f) = 55762 —8,101 —24 —8,125 
D 4,348 645 966 2,223 1,128 9,310 11,255 —1,945 40 1,499 —1,650 = iit —2,056 1,973 85 
1989 J 4,786 1,025 916 2,334 477 9,538 11,214 —1,676 256 71 1,593 1,078 —598 —2,466 —3,064 
F 3,349 1,199 809 2,022 232 7,611 11,571 —3,960 SM —419 1,891 1,529 2,431 558 —1,873 
M 3,118 2995 786 2,032 BOS 11,018 11,947 —929 6 1,399 =|511| 1,254 325 —906 —581 
A 2,780 529 807 1,796 529 6,441 9,830 —3,389 38 —200 626 388 —3,001 35 —2,966 
M 5,734 1,031 823 2,586 295 10,469 10,554 —85 48 1123 —959 212 127 1,618 1,745 
J 3,467 944 842 2,383 524 8,160 11,256 —3,096 —96 1,125 2320 —1,291 —4,387 —2,284 —6,671 
J 4,645 1,044 859 2,413 808 9,769 11,063 —1,294 615 83 1,310 2,008 714 —924 —210 
A 3,830 645 846 2,546 354 8,221 11,512 =3,2911 9 —262 616 363 —2,928 497 —2,431 
S 4,313 630 850 2,372 587 8,752 11,176 —2,424 48 1,409 —816 641 SIS) —489 DT 
O 4,796 927 851 2,791 448 9.813 11355 —1,542 51 599 =i] 643 —899 512 —384 
N 4,075 940 851 2,239 585 8,690 11,441 — | 49 —342 —2,465 =P) IEXs —5,509 —650 —6,159 


*Due to changes in accounting procedures, data for April 1986 and subsequent months are not strictly 
comparable with those for earlier periods. In particular, unemployment insurance contributions before April 


1986 are included in Specified Purpose Accounts. 


{Fiscal year totals are from the audited Public Accounts of Canada, while monthly data are from the 
unaudited “Statement of Financial Operations” published in the Canada Gazette. The sum of the monthly 


data for a fiscal year is likely to differ from the annual totals taken from the Public Accounts. 


*A cause des modifications apportées aux méthodes comptables, les chiffres d’avril 1986 et des mois suivants 
ne sont pas tout a fait comparables a ceux des périodes précédentes. Il est a noter que les cotisations versées 


a l’assurance-chémage avant avril 1986 figurent sous la rubrique des Comptes a fins déterminées. 


+Les données de l’exercice financier sont tirées des comptes publics du Canada, tandis que les données 
mensuelles sont tirées de l’Etat des opérations financiéres, qui est publié dans la Gazette du Canada, sans la 
sanction du Vérificateur général. Il est fort probable que les sommes des données mensuelles d’un méme 


exercice different des chiffres annuels tirés des comptes publics, 




















Net Canadian Canadian dollar financing requirement met by: Changes in holdings of Canadian dollar securities outside Government accounts Year, 
Financement des besoins de trésorerie en dollars canadiens Variations des portefeuilles de titres en dollars canadiens (non compris les comptes du gouvernement) quarter : 
nancing Sn And Orit 
requirement Reduction or — Increase in Canadian dollar securities | Other Banking system General public Année, 
Besoins increase (~) _—_ outside Government accounts Autres Systéme bancaire Public trimestre 
nets de in Canadian Augmentation des titres en dollars ou mois 
trésorerie dollar cash canadiens (non compris les comptes Bank of Canada Chartered banks Treasury Marketable Canada Total 
en dollars balances du gouvernement) Banque du Canada Banques a charte bills bonds Savings Total 
canadiens Réduction ou Bons du Obligations Bonds 
augmen- Treasury Marketable Canada Treasury Marketable Total Treasury Marketable Total Trésor négociables Obligations 
tation (—) bills bonds Savings bills bonds Total bills bonds Total d’épargne 
des dépéts Bons du Obligations + Bonds Bons du _— Obligations Bons du _ Obligations du Canada 
en dollars Trésor négociables Obligations Trésor négociables Trésor négociables 
canadiens d’épargne 
du Canada 
8,688 fils) —2,318 2,544 9,142 5) 908 Way 1,645 —593 180) —1,378 2/633 2,587 9,142 9,096 1981/82 
24,442 2,348 9535) 5,034 7,645 —120 —2,714 968 —1,746 3,826 534 4,360 8,423 3,532 7,645 19,600 1982/83 
24,787 —2, 136. 12,598 8,279 5,650 396 273 e535 1,808 1,226 1,143 2,369 11,099 5,601 5,650 22,350 1983/84 
27,385 550 10,718 12,450 3,764 = 506 —859 =419)3) 15 —618 —603 10,197 13,926 3,764 27,888 1984/85 
24,644 1,203 9,764 11,454 2,440 Di) 1,016 —3,300 Oe: —1,865 SS) —2,419 10,613 15,425 2,440 28,364 1985/86 
27,957 $23 15,013 13,972 = 1558) —954 2,817 200 3,017 7,109 1,022 8,131 5,087 12,729 SS 17,082 1986/87 
25,302 3,099 3,891 9,175 8,704 167 3,144 2 3,072 —6,576 1,133 —5,443 7,423 8,116 8,704 24,243 1987/88 
3,726 1,278 653 3,194 —1,289 —110 1,703 237 1,940 —2,101 145 SEOSO) 1,051 2,812 = Pes) 2,574 1986 Ill 
6,177 —1,685 2,614 3,034 3,459 —1,245 2,282 = 313) 2,249 3,122 —98 3,024 —2,790 3,164 3,459 3,833 IV 
9,653 = NS) 1,322 3,716 =I) 33h 661 —1,085 100 =—985 2,822 592 3,414 5,585 3,024 = [353% 7,278 1987 | 
6,185 3,846 1,129 2,422 —1,488 176 2,611 34 2,645 16030) 427 —1,203 248 1,961 —1,488 721 I 
3,591 —1,906 3,202 33935 —1,484 246 py} —54 —787 O85 340 2,245 6,520 3,247 —1,484 8,283 ill 
6,164 —408 S133 las} 12,917 = 230 1,087 30 Ta 23205 —346 —2,611 —6,055 1,489 12,917 8,351 IV 
9,147 1,567 6,793 2,047 —1,241 —19 179 —82 97 —96 WD 616 6,710 1,419 S24 6,888 1988 I 
8,385 —966 6,905 3,823 —1,429 68 = 67 —888 1,496 432 ESD) 6,400 3,706 —1,429 8,677 il 
3,061 395 114 3,673 —1,410 289 954 182 1,136 98 156 254 —938 3335 —1,410 987 i 
10,521 —130 6,899 5,466 3,599 —4,364 —80 = 19 —99 749 —20) 729 6,230 5,505 B99) 15,334 IV 
5,518 1S 75 7,718 3,019 —6,270 324 —862 =i —939 —442 SLO2 1 —1,463 8,922 4,117 —6,270 6,769 1989 I 
7,892 = 3183 12,012 578 —4,274 —9] 2,934 —189 2,745 1,396 —374 1,023 6,681 1,189 —4,274 4,595 i 
4,913 E72 1,188 3,713 Shs} 163 —496 —238 —7134 3,501 —943 164 578 4,894 =All-3 P23) 3,148 ill 
8,125 4,957 |x sN0) 4,300 4,607 —3,920 —439 —10 —509 —381 =i! =H/82 —999 4721 4,607 8,329 1988 N 
83 3-012 3,279 328 =—652 140 52 13 65 —84 271 187 S53 44 —652 2,703 D 
3,064 Dalat 192 1,130 —568 139 = 55) 10 —n)i(5) StOSS —636 —2 271 2,252 1,756 —568 3,540 1989 J 
1,873 =9 5,831 745 —3,806 Sle, 493 54 547 1,197 11 1,208 4,141 680, —3,806 1,015 
581 IP 1,695 1,144 —1,896 359 —830 —141 —971 —4 —396 —400 2,529 1,681 —1,896 2,314 M 
2,966 887 3,074 554 —1,436 ealulis 216 =I) 64 419 194 613 2,439 558 —1,436 1,561 A 
1,745 ESD 2,459 137 SPM 92 327 0 227] —20 —341 —360 Pio 204 1627) 729 M 
6,671 1,312 6,479 161 = 211) —70 2,391 = 3hi/ 2,354 997 =D 770 3,090 427 SPA 2,305 J 
210 575 Ooi 547 G6 —69 eli =o)3} 1,079 =,197 = 1/4) —1,914 —301 1,357 —516 540 J 
2,431 —1,645 2,184 2,204 —445 133 SND) =) —1,674 1,886 —147 1,739 1,797 2,526 —445 3,878 A 
2,272 2,242 —669 962 —362 99 —169 30 —139 418 —79 339 —918 1,011 =k) —269 S 
384 —195 = 305, 1,089 —147 50 —107 =37/ —1,268 214 1,054 855 982 —147 1,690 O 
6,159 734 3,250 825 1,647 oT Si) S137) —314 914 —20 894 2,538 731 1,647 4,917 N 
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py Government of Canada direct and guaranteed marketable bonds: New issues and retirements 
Obligations négociables émises ou garanties par le gouvernement canadien ; Emissions et remboursements $91 


Millions of Canadian dollars, par value, unless otherwise indicated En millions de dollars, valeur nominale, sauf indication contraire 








Issue or Amount Montant Details of gross new issues Détails des émissions brutes Details of gross retirements Détails des remboursements bruts 
retirement 
date Gross Gross Net new Final Amount — Currency Coupon Issue Yield Final Amount Currency Coupon 
(year, month, day) new retirements issues maturity Montant of payment rate % price % to final maturity Montant of payment rate % 
Date issues Rembourse- Emissions date Monnaie Taux Prix maturity % date Monnaie Taux 
d’émission Emissions ments nettes (year, month, day) de paiement de d’émission, Taux (year, month, day) de paiement de 
ou de brutes bruts Date Yemprunt en % de rende- Date Vemprunt 
remboursement d’échéance ment d@’échéance 
(année, mois, jour) finale a Véchéance _ finale 

(année, mois, jour) (année, mois, jour) 


B2491™ B2494™ 


1989 Il 23 450 450 2008 VI i 450 C$ 10 100.737 9.91 
tl 5 700 600 100 o1 Ul 66 700 C$ i 99.737 11.15 89 Ul 5 600 cs 8 
15 75 575 625 93 V I 75 C$ 10 3/4 98.95 11.06 89 Il = 15 575 C$ 12 1/2 
150 95 XI 15 150 C$ 10 3/4 99.65 10.82 
625 98 I 15 625 C$ 10 3/4 100.50 10.66 
350 2014 I 15 350 C$ 10 1/4 98.75 10.39 
20 200 ~200 89 Il 20 200 SF 3 5/8 
30 $00 500 2014 Ill 15 500 C$ 10 1/4 99.411 10.315 
IV 13 650 650 98 Il 15 650 C$ 10 3/4 99.880 10.768 
15 275 =275 go IVS 275 C$ 9 1/4 
24 80 —99 95 VIL 15 (g) 80 US$ 10 1/8 
iI 98 IV 15 (g) i US$ 8 5/8 
8 98 X 15 (g) 8 US$ 91/4 
26 7 =) 89 IV 26 7 US$ 8 1/2 
30 126 =—126 89 IV 30 126 DM 8 1/2 
VI 1 525 525 2008 XII 525 C$ 10 101.787 9.791 89 VI 1 525 C$ 13 1/4 
6 550 550 91 VI 6 550 C$ 10 1/2 99.928 10.541 89 VI 6 550 C$ 9 
Vil I 175 150 94 X I 175 C$ 9 1/4 98.25 9.68 89 VII 150 C$ 13 1/2 
700 1,175 98 X ! 700 C$ 9 1/2 99.90 951 89 VII 1,175 C$ 8 1/2 
450 2010 VI 1 450 C$ 9 1/2 100.00 9.50 
15 539 ~539 89 VIL 15 539 US$ 9 1/4 
27 650 650 96 V I 650 C$ 9 1/4 99.417 9.363 
Vil 1 750 442 308 94 X I 750 rats 9 1/4 99.217 9.439 89 VIN I 442 C$ 13 3/4 
10 550 550 2010 VI 550 CS 91/2 100.698 9.420 
24 750 750 94 XII 15 750 Cs 9 1/4 99.798 9.293 
31 650 650 96 V 1 650 C$ 9 1/4 98.401 9.575 
IX 6 800 550 250 91 1X BG 800 C$ 10 1/4 99.818 10.353 89 IX 6 550 C$ 9 3/4 
21 750 750 99 XI 750 C$ 9 1/4 98.665 9.453 
x 100 450 275 92 VII 100 C$ 9 1/4 98.40 9.92 89 X 450 C$ 10 
125 715 94 XII 15 125 C$ 9 1/4 98.65 9.58 89 X 1 715 C$ 10 1/2 
850 99 XI 850 C$ 9 1/4 98.65 9.46 
425 2010 VI 425 C$ 91/2 100.50 9.44 
15 326 ~326 98 X 15(g) 326 US$ 9 1/4 
19 750 750 93 IX 750 C$ 91/2 98.073 10.107 
XI i 750 350 75 94 XI 15 750 C$ 9 1/4 98.523 9.617 89 XI I 350 a 10 3/4 
325 89 XI l 325 C$ 12 1/4 
15 206 ~206 g9 XI 15 206 US$ 12 1/2 
16 750 750 99 XII 750 C$ 9 1/4 98.999 9.405 
XI 6 900 500 400 OTEXI 156 900 C$ 10 1/2 99.810 10.608 89 XIl_ 6 500 C$ 9 1/4 
15 125 1,075 93 IX I 125 C$ 9 1/2 97.80 10.22 89 XII 15 1,075 C$ 1 1/4 
450 95 Il 450 C$ 10 100.10 9.97 
475 99 XII 475 re 9 1/4 97.40 9.66 
450 2010 VI I 450 C$ 9 1/2 100.35 9.46 
1990 | 4 650 650 O70 x I 650 C$ 9 3/4 100.014 9.742 


25 850 850 O8elV i 850, C$ 10 1/4 99.718 10.345 





G2 Government of Canada direct and guaranteed marketable bonds: Details of unmatured outstanding issues 
Obligations négociables émises ou garanties par le gouvernement canadien : Description des titres en circulation $92 











Date Amount outstanding Currency Coupon Date Date Amount outstanding Currency Coupon Date 
of final in millions of dollars, par value of rate % of issue of final in millions of dollars, par value of rate % of issue 
maturity Encours en millions payment Taux (year, month, day) maturity Encours en millions payment Taux (year, month, day) 
(year, month, day) de dollars, valeur nominale Monnaie de Date (year, month, day) de dollars, valeur nominale Monnaie de Date 
Date de Vemprunt d’émission Date de Vemprunt d’émission 
d’échéance 30 June 29 December 31 January paiement (année, mois, jour) d’échéance 30 June 29 December 31 January paiement (année, mois, jour) 
finale 1988 1989 1990 finale 1988 1989 1990 
(année, mois, jour) 30 juin 29 décembre 31 janvier (année, mois, jour) 30 juin 29 décembre 31 janvier 

1988 1989 1990 1988 1989 1990 















































1990 II l 593 593 593 C$ 13 1/4 811 31 (ISAS) DoS 225 pas) 225 C$ 5 3/4 66 IX 1; X11 15; 67 1 
400 400 400 C$ 12 84 XI 14; 85 Ill 19 1 649 649 649 C$ 14 1/4 82 IX 1 
26 500 500 500 C$ 10 86 ll 26 >» HIS) 400 400 400 C$ L3awi2 82X 15 
Il 6 550 550 550 C$ 8 3/4 88 ll 6 SoS 500 500 500 C$ 12 3/4 82 XI i 
15 839 839 839 C$ 13 3/4 80H 31 XH 15 2,050 2,050 2,050 C$ 11 3/4 S2EXT 22 XIN 1; 
22 598 579 579 US$ 11 1/2 85 Il 22 83 VII 1; 1X 1 
IV 26 7(f) 7 7 US$ 8 1/2 86ll 12 1993 Il 1 1,850 1,850 1,850 C$ 11 1/4 83 I 1; IT 15; 1V 27; VIL 12 
Vv l 350 350 350 C$ 5 1/4 64 V LP Viet: IV = 850 C$ 10 1/4 901 25 
65 IX 1; 67 IV 1 Vv 1 1,625 1,625 1,625 C$ 10 3/4 83 V_ 15; VI. 21; 87 X15; 89 Ill 15 
l 1,784 1,784 1,784 C$ 13 80 V 1; XII 1; XH 22 Vile 895 895 895 C$ 1S 1/4 81 VI 1; VU 31 
IS 143 150 150 SE 5 1/8 84V 15 Vi 445 445 445 C$ 14 3/4 SVU 
Vi I 150 150 150 C$ 11 3/4 851V_ 10 1 1,625 1,625 1,625 C$ 8 3/4 88 Il 18; Ml 15; V5 
6 550 550 550 C$ 9 1/4 88 VI 6 23 665 644 644 Yen 5 5/8 86 VII 23 
Vil 600 600 600 C$ 8 871 PARRA IEP AL 10s) be dl 1,575 2,450 2,450 C$ 9 1/2 S8iV) 23s VINA xe lS sexe Sik 
Vill 1 500 500 500 C$ TAD 871V_ 16 XII 15; 89 X 19; XII 15 
1 1,025 1,025 1,025 C$ s) 86 VIL 11; 87 VI 1; 1X 1 IS) 1,025 1,025 1,025 C$ 11 3/4 83 IX 27;X 15; 84111 
IX l 550 550 550 C$ 10 3/4 83 VIL 12; 85 If 1; 11 19 XII 15 850 850 850 C$ 11 1/2 83 XI 8; XI. 15; 84 I 21 
5 650 650 650 C$ 10 1/4 88 IX 5 1994 Il 1 250 250 250 C$ 8 3/4 86 XIL 15 
X | z3) 23 23 C$ 12 1/2 80 X | I 1,300 1,300 1,300 C$ 10 1/4 89 1 Se 
1 1,100 1,100 1,100 C$ 10 1/2 85 VIII 15; X 1; X 23 Le 800 800 800 C$ 8 1/4 87 1 29; IL 19; Hl 15 
XIl 5 650 650, 650 C$ 10 1/4 88 XH 5 I 700 700 700 C$ 12 84 Il 13; 85 1V 10 
; 15 575 575 575 C$ 10 1/4 85 XI 15; 87 X 15 lye 1,025 1,025 1,025 C$ 13 84 IV 1; V 1; VIII 22 
1991 I | 719 fA® 719 C$ 12 1/2 81 I | Vo als 1,200 1,200 1,200 C$ 13 3/4 84 VI 1; VIL 11; VU 1 
20 665 644 644 Yen 6 1/8 8611 20 VI 15 676 676 676 C$ 2 TA VI Ss VE le VTS 
Hl | 725 725 12S C$ 9 1/4 85 XI 15; 86 IV 10; 88 I 1 76 VI 1; Vill 1; 77 1V 1 
5 700 700 700 C$ 11 89 Ill 5 Vil 15 400 400 400 C$ 7 3/4 871V_ 16 
IV 26 7(f) 7 7 US$ 8 1/2 86 ll 12 15 250 250 250 C$ se 84 VI 19 
Vv I 825 825 825 C$ 9 3/4 86 Il 6; II] 15; 87 Xf 15 X 1 1,550 2,475 2,475 C$ 9 1/4 87 VI 18; VII 30; 88 I 1; IV 14; 
491 491 491 C$ 14 1/2 81 V 1 89 VII 1; VII 1 
VI | 425 425 425 C$ 11 85 V Lee I 475 475 475 C$ 12 3/4 841X 12 
6 550 550 550 C$ 10 1/2 89 VI 6 XII 15 1,625 1,625 C$ 9 1/4 89 VILL 24; X 1; XI 1 
vu o1 1,700 1,700 1,700 C$ 8 1/2 861V 28; V 22; VI 12; VIL 3; 15 900 900 900 C$ L202 84 X 1; X 24 
VIL 24 1995 Il 1 M25 LD 725 C$ 12 1/4 84 XI 14; 85 IIL 19 
IX | 1,725 1,725 P23) C$ 9 87 VIL 23; 88 Il 25; IV 14; 1 B75 375 375 C$ 2, 85 I 1 
Vill 4 1th | 1,400 1,850 1,850 C$ 10 881 5; VI 1; VII 11; 89 XI 15 
6 800 800 C$ 10 1/4 89 IX 6 I 475 475 475 C$ 11 3/4 84 XII 15 
x l 393 393 B98 C$ 18 Sie NLS IV el 1,350 1,350 1,350 C$ 11 1/4 SSL OE NIV 22 
XI 6 900 900 C$ 10 1/2 89 XII 6 VI ot 1,850 1,850 1,850 C$ 10 1/2 SS VE 12SVil TG VIl23; Ts 
15 225 225 225 C$ lp 84 XII 15 Vil 15 279 270 270 US$ 10 1/8 85 VII 15 
15 1,850 1,850 1,850 C$ 8 3/4 SOUXT2 Xe Nao; xX 1 100 100 100 C$ 6 1/2 68 X 1 
XI 12; 87 VII 1 1 678 678 678 C$ 10 15 X 1; XIL 15; 
1992 I I 1,246 1,246 1,246 C$ 15 1/2 82 Il 1; Vill 1 76 Il LST Vial 
Ill I 1,025 1,025 1,025 C$ 8 1/2 871 6; Vv 1 >I 7) 598 579 9) US$ 10 85 XI 21 
IV l 600 600 600 C$ 7 3/4 87 Ill 12 XI 15 1,100 1,100 1,100 C$ 10 3/4 85 X 1; X 23; XI. 15; 89 HII 15 
26 7(f) 7 7 US$ 8 1/2 86 ll 12 1996 Il 27 PLOT, So i HSS) US$ ©) 8611 27 
vV 10 143 150 150 SF 5 1/4 84V 10 Jab a ei) 375) 1,375 C$ 10 1/4 86 Il 6; 87 XII 15; 88 IX 22 
VI | 200 200 200 C$ 15 82 VI 1 Vv 1 2,000 3,300 3,300 C$ 9 1/4 SOLV SONS 7) VE LEVEE hs 
| 1,850 1,850 1,850 C$ 10 1/4 SoEVE 12S VINES VIT 235 Dek: 88 Ill 31; 89 VII 27; 
87 IX 24; X 15; Vill 31 
88 IX | Vie 2,175 Als ifs) 2,175 C$ 8 3/4 861V 28; V 22; VII 24; 
25 665 644 644 Yen 4 3/8 87 VI 25 CIB SI IS: 
Vil s1 1,300 1,400 1,400 C$ 9 1/4 S87 Ve 21S VANS Si: 87 V 1 
88 VI 1; 89 X 1 XS 55(c) 55 Be) C$ 3 36 1X 15 


399 399 399. C$ 15 82 Vil 1 





Date Amount outstanding Currency Coupon Date 

of final in millions of dollars, par value of rate % of issue 

maturity Encours en millions payment Taux (year, month, day) 
(year, month, day) de dollars, valeur nominale Monnaie de Date 

Date de Vemprunt d’émission 
d’échéance 30 June 29 December 31 January paiement (année, mois, jour) 
finale 1988 1989 1990 

(année, mois, jour) 30 juin 29 décembre 31 janvier 


1988 1989 1990 








Date Amount outstanding Currency Coupon Date 

of final in millions of dollars, par value of rate % of issue 

maturity Encours en millions payment Taux (year, month, day) 
(year, month, day) de dollars, valeur nominale Monnaie de Date 

Date de Vemprunt d’émission 
d’échéance 30 June 29 December 31 January paiement (année, mois, jour) 
finale 1988 1989 1990 

(année, mois, jour) 30 juin 29 décembre 31 janvier 


1988 1989 1990 





(PERP) 2003 X_ 1 716 716 LACES SB) ive 78 Vill 15; X 1 
moo7 IN 1 1,125 1,125 1,125 C$ 8 1/4 871 29 LOSS 2004 Il 1 2,200 2,200 2,200 C$ 10 1/4 79 I VEO US tay Ha ee 
Nar ats 936 936 936 C$ 9 1/4 iN SS VI aXe VIII 15 
78 Il 1 Vi 550 550 Se) {O45 13 1/2 84 IV LW 1s 
X I 2,075 2,075 PD MPR) C$ 9 3/4 SP ADEN IESE IDC IG OIC 1I5y3 il 875 875 875 C$ 10 1/2 79 X 1; 87 XI 15 
88 I 1; V 12 2005 Il 1 TS) IS) iMiiey ROS 12 SSX SS ext LS; 
1998 Ill 15 197(b) 197 197 C$ 3 3/4 LenB. AIS} 84 II Ly TL 215 a0 15 
15 L325) 1,525 1,525 C$ 10 3/4 SEX S| 89n IS TVel3 IDG a 1,375 1,375 gyi GS 12 1/4 83 VII 1; 1X 1; 1X 27; 
Vee 238(d) 230 230 US$ 8 5/8 78 IV | 85 IV 10 
X 1 1,500 2,200 2,200 C$ on 88 VI 30; VII 21; XI 15; 2006 Ill 1 975 975 iiss KCN 12 1/2 84 Ul «13; X1 14; 85 Il 19 
89 VII | eel 1,025 1,025 1025 ses 14 84 VI 1; VII 11; Vil 1 
15 331(e) US$ 9 1/4 US %6 15) 2007 Il 1 325 B25 spy (Ch 13 3/4 84 VI 19 
XI 1 2219 2,219 2,275 C$ 10 1/4 88 IX 1; X 15; XI 15 oe Al 700, 700 700 C$ 13 84 VIN 22; 1X 12 
7999) xo 15 564 564 564 C$ 9 TIS NBEDSIIS 2008 Ill 1 750, 750 150 ees 12 3/4 84 X 1; X 24 
iE a 2,825 2,825 C$ 9 1/4 89 IX 21; X 1; XI 16; XII 15 WAL a 3,450 3,450 3,450 C$ 10 85 XII 15; 87 IX 1; 88 If 1; IV 14; 
1 400 400 400 C$ 13 1/2 80 XII 1 VI 1; Vil 21; X 15; 
2000 Ill 15 1,050 1,050 1,050 C$ 13 3/4 80 Tl 31; 81 Il 1; XII 15; 89 Il 23; VI 1 
(diy BHIRRP29.¢ ISR cow al 725 725, ip CS 11 3/4 85 IL LeVal 
VIL 175 VS) 175 C$ 15 81 Vil | 2009 Ill 1 400 400 400 C$ V2 85 VV 22 
XI 15 516 516 516 C$ 9 3/4 78 XU 15 VI 1 925 925 9255 ES 1] 85 X X23; Oia 
2001 Il 1 425 425 425 C$ 15 3/4 81 VI LVI eal 1,300 1,300 1,300 C$ 10 3/4 85 VI 12; VII 1; IX 1; 88 IX 1 
Vv 1 1325 1325) 15325) C$ 13 80 V ix 1230 I 2010 Ill 1 325 325 Sie) (083 9 3/4 86 lll 15 
X I 1,314 1,314 1,314 C$ ie 76 X 1; XII 1; 78 IV 1; Vile! 650 2,525 Psyipy (Ex On 2 861V_ 10; 87 VIL 1; 89 VII 1; 
WP TIS ANE VII 10; X 1; XH 15 
2002 IL 1 228 228 228 C$ 8 3/4 77 Il 1 ye 4 325 325 S25 gees 8 3/4 861V 28 
DS: 350 350, 350 C$ TS 12 SZ Siva Z20TI eI 1 1,975 1,975 MS)" OS 9) 86 VIE 3; 1X 25X23; XI 15; 
Vv l 1,850 1,850 1,850 C$ 10 79: V 1; VI. 1; VIL 15 87 V 1; 88 Il 15 
XI 15 1,625 1,625 1,625 C$ 11 1/4 79 XII 15; 80 VII 1; WII 750, 750 15 0maeS 8 1/2 Svat LO eS 
33 0Vew LS 2014 Ill 15 850 850 850s 10 1/4 89 I = =15; Hl 30 
2003 II 1 2,700 2,700 2,700 C$ 11 3/4 80 Il 1; VI 1; VIL 1 TOTAL 122,415 127,776 129,276 


83 Il PV e2T ale lee VEE 12 
a I a ee ee ee es See ee eee 


Special features of a number of issues are as follows: 
(a) This item represents the cancellation of securities held by purchase funds. 
(b) Callable after 15 September 1996. 


(c) On 18 March 1975 the Government of Canada announced that the 3% perpetual bonds will be 


redeemed at par on 15 September 1996. 
(d) Callable after | April 1988. 
(e) Callable after 15 October 1988. 


(f) Canadair debt assumed by the Government of Canada; the 12'% notes were originally issued 


on November 15, 1982 and the 8'2% notes on April 26, 1982. 


(g) This item represents the cancellation of securities held by Securities Investment Account, 


Les renvois ci-dessous indiquent les particularités de certaines émissions : 


(a) Annulation de titres détenus par le fonds de rachat. 

(b) Remboursables par anticipation aprés le 15 septembre 1996. 

(c) Le 18 mars 1975, le gouvernement canadien a annoncé que les rentes perpétuelles 3 % seront 
remboursées a leur valeur nominale le 15 septembre 1996. 

(d) Remboursables par anticipation, aprés le 1 avril 1988. 

(e) Remboursables par anticipation, aprés le 15 octobre 1988. 

(f) La dette de Canadair a été assumée par le gouvernement canadien; les billets 1242 % avaient été émis le 
15 novembre 1982 et les billets 812 % le 26 avril 1982. 

(g) Annulation de titres détenus par la Caisse de placements. 


Government of Canada direct and guaranteed securities and loans: Distribution of holdings 
G4 Titres et emprunts émis ou garantis par le gouvernement canadien : Repartition des portefeuilles $94 


Millions of dollars, par value En millions de dollars, valeur nominale 

















End Securities Titres 
of period 
En fin Bank of Canada Chartered banks! General public Total Government of Canada accounts 
de période Banque du Canada Banques a charte! Public Ensemble des comptes du gouvernement 
canadien 
Treasury Bonds Total Treasury Bonds Total Treasury Marketable Total Estimated distribution Canada Total ne 
bills Obligations Total bills Obligations Total bills bonds market Répartition (estimations) Savings Total Treasury Bonds Total Of which: 
Bons du Bons du Bons du Obligations issues Bonds bills Obligations Total Purchase 
Trésor Trésor Trésor négociables Ensemble Residents Non-residents Obligations Bons du Fund 
des titres Résidents Non-rési- d’épargne Trésor holdings 
négociables dents du Canada Dont: 
Fonds de 
rachat 
B2470 B2471 B2469 B2473 B2474 B2472 B2477 B2478 B2476 B2479 B2480 B2406 B2440 B2466 B2467 B2461 B2463 
1979 4,345 9,409 13,754 6,690 3,378 10,068 4,038 21,507 25,545 19,682 5,863 18,854 44,399 =187 720 907. =«157 
1980 5,433 10,660 16,093 7,500 2,451 952 TO 28,331 35,921 28,363 7,558 W253) 53,445 211 764 974 81 
1981 5,431 11,787 17,218 8,632 1,593 10,226 6,406 S252 38,927 29,788 9,139 25,592 64,519 231 901 lS 22 
1982 2,483 13,059 15,541 10,203 1,673 11,877 12,667 36,936 49,603 38,781 10,822 33,584 83,186 372 1,089 1,461 122 
1983 2,816 14,367 17,184 13,543 2,958 16,501 22,280 41,010 63,291 51,411 11,880 39,704 102,995 386 1,255 1,642, 122 
1984 SYa—)5) 13,756 17,311 12,997 2,128 S25) 32,760 53,543 86,303 70,395 15,908 43,498 129,802 364 1,360 1,724 284 
1985 4,060 11,746 15,806 12,629 2,443 LS 0725 142 357) 71,160 113,517 92,988 20529 49,493 163,010 354 1,655 2,009 156 
1986 7,967 10,455 18,422 15,161 2,340 17,501 46,319 87,183 133,502 101,663 = 31,839 45,185 Gore ewe 2,216 2,469 54 
1987 9,847 10,565 20,412 11,498 3,415 14913 52/622 95,981 148,603 13352.) 39278 333/29 202,401 234 33395 3,626.55 11S 
1988 9,945 10,708 20,653 13,745 3,924 17,669 71,024 104,313 175,337 [25 AD Seo 6S 53,318 228,655 387 4.245 4632 242 
1989 11,124 10,052 21,176 16,840 1,698 18,539 92,142 114,767 206,909 42,522 249,431 443 4371 4814 100 
1988 M 10,026 10,483 20,509 11,437 4,132 155609) 59297 96,824 156,121 116,756 40,652 52555 208,680 290 3,425 ST) 139 
A 9,051 10,465 19,516 11,875 4,195 16,071 62,483 97,688 160,171 52,191 212,362 241 3,427 3,668 139 
M 8,146 10,466 18,612 11,811 3,835 15,646 63,660 99,072 162,732 51,683 214,415 283 3,587 B55 US 
J 9,071 10,545 19,616 12,879 3,839 16.7 ls ae OSs ou 100,358 166,110 119,192 46,917 51,129 2172385 9399 se) 41785 13 
J OOF 10,620 20,217 12,658 3,514 L625) 655832 101,579 167,411 50,654 218,066 313 3,902 4,215 173 
A 8,916 10,642 19,558 13,540 3,851 17,391 63,532 102,325 165,857 50,191 216,048 812 3,896 4708 173 
Ss 10,025 10,727 20,752 12,996 3,832 16,828 64,794 103,835 168,629 119,640 48,989 49,719 218,348 785 3.920 4710 208 
O 10,332 10,765 21,097 14,037 3,986 18,023 68,885 103,873 172,758 49 363 222,121 346 3,944 4,290 208 
N 9,893 10,695 20,587 13,740 3,633 17,373 67,802 104,204 172,006 53,970 PISO, 13 I5) 4,030 4,445 242 
D 9,945 10,708 20,653 13,745 3,924 17,669 71,024 104,313 S381 125,118 50,219 53,318 228,655 387 4,245 4,632 242 
1989 J 9,420 10,718 20,138 12,110 3,380 15,490 73,376 105,983 179,359 52,750 232,109 294 4,349 4,644 242 
F 9,913 10,772 20,685 13,307 3,306 LOGS ta ind 106,610 184,127 48,944 233; 07 ee OS Sy )ii) 4,174 0 
M 9,083 10,631 19,714 13,303 2,906 16,209 80,046 107,849 187,895 132,861 55,034 47,048 234,943 268 4,070 4,338 6 
A 9,299 10,479 19,778 13,997rR 3,104 17,101k 82,210rR 107,991 190,201R 45,612 235,813R 294 4,149 4,443 6 
M 9,626 10,479 20,105 13i072R) 25755 16,427R 84,667R 108,107 192,774R 43,985 236,759R 285 4,250 4,535 6 
J 12,017 10,442 22,458 14,699 2,528 22D. eM 108,205 195,932 T43s7Sn 925999) 42,774 238,706 407 4,340 4,747 37 
J 13,189 10,349 23,538 13,797R 1,811 15,608k 87,131R 109,047 196,178R 42,258 238,436k 283 4,435 4,718 37 
A 11,690 10,174 21,864 15,388 1,664 T7052, 89223 111,578 200,800 41,813 242,614 250 4,467 4.716 37 
S 11,521 10,204 21,725 15,806 1592 17,397 = 88,305 112,531 200,836 144,629 56,207 41,451 242,286 268 4,537 4,806 69 
O 11,571 10,097 21,668 14,612 1,806 16,418 89,086 [NbN 202,363 41,304 243,667 282 4,389 4,671 69 
N 11,344 10,010 21,354 15,542r 1,786 17,328r 91,608R 114,008R 205,617R 42,951R 248,568r 306 4,382R 4,688r 100 
D 11,124 10,052 21,176 16,840 1,698 18,539 92,142 114,767 206,909 42,522 249,431 443 4,371 4814 100 
1990 J 
1989 N l 11,734 10,010 21,744 15,103R 1,688 16,791R 89,368R 113,481 202,849R 44,199 247,049r 345 4,507 4,853 69 
8 11,203 10,010 DALAM) 15,996 2,118 18114 91,104 113,024 204,128 43,046 DAT, Aaa 4,507 4,854 69 
15 11,401 10,010 21,411 16,622 1,889 18,511 90,496 113,155 203,651 43,066 246,716 381 4,391 4,772 69 
22. 11,343 10,010 2ABOS 15,166 1,870 17,036 91,635 113,920 205,555 42,981 248,536 356 4,391 4,747 69 
29 11,333 10,010 21,343 15,010 1,703 16,713 92,141 114,083 206,224 42,873 249,098 316 4,391 4,707 69 
D 6 11,176 10,010 21,186 16,597R 1,731 18,328r 91,663rR 114,461 206,124R 42,956R 249,080R 363 4,382 4,746 69 
13 11,683 10,010 21,693 16,184R 1,800 17,984r 91,981R  114,365R 206,346R 42,705R 249,051R 351 4,414 4,765 100 
20 11,241 10,052 21,293 16,411rR 1,815 18,226k 91,691rR 114,771 206,462R 42,612R 249,074R 356 4411 4.768 100 
27 2S 10,052 21,265 16,163R 1,790 17,953rR 92,361R 114,776 207,137R 42,583R 249,720R 363 4,411 4,775 100 
1990 J 3 11,099 10,052 PAVESI 15,838 1,694 153259 933199 114,769 207,968 42,573 250,541 414 4371 4,785 100 
10 11,102 10,067 21,169 15,976 1,891 17,867 93,969 115,202 209,171 42,396 291,567 353 4371 4,724 100 
17 10,438 10,098 20,535 16,232 2,296 18,527 93,154 114,761 207,915 42,311 250,2200S 27 4371 4698 100 
24 10,984 10,052 21,036 14,634 2,027 16,661 93,772 115,071 208,843 42,271 Pile) sy 4,373 4,684 100 
31 11,528 10,062 21,590 14,882 2,032 16,915 92,416 115,890 208,306 42,257 250,563 273 4,385 4658 100 
F 7 11,643 9,935 21,578 15,027 2139) 17,166 92,390 116,434 208,824 41,886 250,710 290 4,389 4680 100 














(1) o »j ‘ diaries . =e snes 
Exclude investment dealer subsidiaries () A exclusion des filiales de courtage en valeurs mobiliéres 




















Total loans, Total Of which: Dont: End 
drawings securities, of period 

Total under standby loans out- Unmatured direct debt Dette non échue contractée par le gouvernement Unmatured En fin 
securities facilities and standing and guaranteed de période 
outstanding US.-pay US.-pay Payable in Canadian dollars Payable in foreign currencies Total debt 
(excluding “Canada Bills” “Canada Bills” En dollars canadiens En monnaies étrangéres Total Dette 
U.S.-pay Emprunts Ensemble de non échue 
“Canada plus tirages Pencours des Treasury Marketable Non- Total Marketable U.S-pay Drawings under standby facilities Term Total garantie 
Bills”) sur lignes titres, des bills bonds marketable Total bonds “Canada _—‘ Tirages sur lignes de crédit loans Total par le 
Encours de crédit et emprunts et Bons du__—‘Titres bonds Titres Bills” Emprunts gouverne- 
total des «Bons du «Bons du Trésor négociables Titres non négociables «Bons du Canadian banks Foreign banks a terme ment 
titres Canada» Canada» négociables Canada»  Banques Banques 
(«Bons du en dollars en dollars en dollars canadiennes étrangeres 
Canada» E.-U. E.-U, E.-U. 
en dollars 
E.-U. exclus) 
B2400 B2500 B2501 B2504 B2505 B2506 B2503 B2508 B2516 B2509 B2510 B2511 B2507 B2502 B2401 

69,128 1,472 70,600 15,260 30,994 18,832 65,086 3,406 350 1,122 4,878 69,964 488 1979 

80,464 2,195 82,659 20,735 38,220 17,399 TOBOAmIN 3.392 716 358 1,121 5,547 81,901 481 1980 

93,094 1,054 94,148 20,700 42,872 25,543 89,115 3,590 1,054 4,644 935759 176 1981 
112,065 369 112,434 25,725 47,491 33,608 106,824 4,891 369 5,260 112,084 170 1982 
138,319 376 138,694 39,025 54,861 39,584 133,470 4,337 376 4,713 138,183 164 1983 
163,961 1,149 165,110 49.675 65,983 43,385 159,043 4,410 1,149 5,959 164,602 161 1984 
195,897 3,296 199,193 59,400 79,348 49.278 188,026 7,163 1,258 2,038 10,459 198,485 96 1985 
217,078 3,294 220,372 69,700 90,659 46,378 206,737 9,820 1,290 2,004 13,114: 2193851 94 1986 
241,353 3,846 245,199 74,200 101,824 56,047 232,071 9,004 1,391 2,455 12,850 244,921 1987 
271,609 2,247 273,856 95,100 112,799 55,843 263,742 7,356 1,245 1,002 9,603 =. 273,345 1988 
293,960R 788 294,747R 120,550 122,705 45,218R 288,473r 5,070 788 5,858  294,331R 1989 
248,473 3,302 251,774 81,050 103,899 54,867 239,816 8,438 1,045 2,257 11,740) | 251/556 1988 M 
251,616 3,335 254,951 83,650 104,824 54,510 242,984 8,431 1,078 2,257 11,766 254,750 A 
252,543 3,423 255,966 83,900 105,874 54,151 243,925 8,431 1,166 Doi 11,854 255,779 M 
257,750 2,947 260,697 88,100 107,699 53,834 249,633 = 7,945 881 2,066 10,892 260,525 J 
258,670 2,079 260,749 88,400 108,674 53,493 250,567 7,945 1,107 972 10,024 260,591 J 
257,705 2,035 259,740 86,800 109,774 53,035 249,609 =7,945 1,063 972 9,980 259,589 A 
260,638 1,857 262,495 88,600 111,399 52,567 252,566 7,924 899 958 9,781 262,347 S 
265,530 2,233 267,763 93,600 112,224 52,239 258,063 7,316 1,275 958 9,549 267,612 O 
268,382 2,028 270,410 91,850 112,199 56,411 260,460 7,316 1,070 958 9,344 269,804 N 
271,609 2,247 273,856 95,100 112,799 55,843 263,742 7,356 1,245 1,002 9,603 273,345 D 
272,380 2,187 274,567 95,200 114,049 55,389 264,638 7,356 1,185 1,002 9,543 274,181 1989 J 
274,543 PT 276,654 101,000 114,523 51,622 267,145 7,048 1,109 1,002 9,159 276,304 F 
275,203 2,065 277,268 102,700 115,748 49,759 268,207 6,672 eS) 934 8,737 276,944 M 
277,135 2,082 279,216 105,800 116,123 48,345 270,268 6,566 1,148 934 8,648 278,916 A 
277,826 1,850 279,676 108,250 116,123 46,740 271,113 6,440 1,131 719 8,290 279,403 M 
283,139 1,743 284,882 114,850 116,123 45,598 276,571 6,292 1,078 665 8,035 284,606 J 
282,300 1,782 284,082 114,400 116,773 45,125 276,298 5,754 ELT 665 7,536 283,834 J 
286,246 1925 288,171 116,550 119,030 44,703 280,283 5,754 1,260 665 7,679 287,962 A 
286,214 1,548 287,762 115,900 120,030 44351 23028) lees. 39 871 677 7,287 287,568 S 
286,423 1,587 288,010 LUSHS50) 11212055 44,212 280,817 5,413 910 677 7,000 287,817 O 
291,938R 1,030 292,968R 118,800 121,880 45,523R 286,203r 5,207 1,030 6,237 292,440r N 
293,960R 788 294,747R 120,550 122,705 45,218R 288,473R 5,070 788 5,858  294,331R D 
293,727 1,029 294,756 119,100 = 124,205 45,028 288,333 5,070 1,029 6,099 294,432 1990 J 
290,436 1989 N 1 
291,355 8 
291,410 IS 
291,671 22 
291,861 29 
293,339R D 6 
293,493R 13 
293,360R 20 
293,712R 27 
294,008 1990 J. 3 
295,327 10 
293,987 17 
293,494 24 
293,727 31 
294,134 ate 


rr 


Gs 


Government of Canada direct and guaranteed securities and loans: Distribution by type of holder 


Titres et emprunts émis ou garantis par le gouvernement canadien : Répartition par type de détenteur 
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Millions of dollars, par value En millions de dollars, valeur nominale 





End 


of period 
En fin 
de période 


1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


1982 


1983 


1984 


1985 


1986 


1987 


1988 


1989 


Bank of 
Canada 
Banque 
du Canada 


B2469™ 


13,754 
16,093 
17,218 
15,541 
17,184 
FSH 
15,806 
18,422 
20,412 
20,653 
21,176 


16,683 
14,901 
15,541 


15,250 
16,142 
16,660 
17,184 


17,057 
17,495 
16,775 
17,311 


16,704 
16,688 
16,359 
15,806 


14,419 
14,232 
16,173 
18,422 


17,437 
20,082 
19,296 
20,412 


20,509 
19,616 
20,752 
20,653 


19,714 
22,458 
21,725 
21,176 


Chartered banks 
Banques a charte 


Securities 


litres 


B2472™ 


10,068 

91952 
10,226 
11,877 
16,501 
155125 
15,072 
17,501 
14,913 
17,669 
18,539 


8.470 
10,424 
11,877 


13,392 
16,093 
18,134 
16,501 


15,763 
15,351 
15,506 
15,125 


15,151 
13,724 
16,025 
15,072 


12,770 
16,402 
14,496 
17,501 


20,365 
19,742 
17,472 
14,913 


15,569 
16,717 
16,828 
17,669 


16,209 
Peri 
17,397 
18,539 


Drawings 
under 
standby 
facilities 
Tirages 
sur lignes 
de crédit 


B2509™ 


350 
716 


258 


,162 





Total 


Total 


16,209 
L227 
17,397 
18,539 


General public 
Public 





Financial institutions Institutions financiéres 





Trust Mortgage 
companies — loan 
Societés companies 
de fiducie Societés 
de prét 
hypothe- 
caire 
959 143 
Sysy/ 342 
273 249 
(VAs) 501 
2,751 1,248 
2,702 7533 
2,786 2,001 
4,835 2,607 
3,621 3,654 
4,715 3,844 
1,342 388 
1,419 345 
L775 501 
2,203 613 
2,859 1,048 
2,926 1,181 
2,751 1,248 
2,902 1,447 
2,442 1,513 
2,811 1,432 
2,702 1,753 
3,069 1,569 
4,209 2,151 
3,639 2,138 
2,786 2,001 
3,870 1,908 
5,002 1,918 
4,840 Pephe)e) 
4,835 2,607 
6,364 2,838 
5,401 3,288 
4,898 3,976 
3,621 3,654 
4,365 4,098 
4,836 4,382 
4,381 3,891 
4,715 3,844 
4,232 4,716 
6,040 3,883 
5,854 3,819 


Investment 


dealers 
Courtiers 


en valeurs 
mobiliéres 


541 
1,056 

829 
2,069 
2,097 
2,813 
3,245 
3,820 
3,486 
3,524 


709 
1,785 
2,069 


2,124 
1,903 
2,987 
2,097 


1,906 
2,060 
3,030 
2,813 


3,085 
4,025 
4,677 
3,245 


5,190 
3,107 
4,045 
3,820 


D292 
3,994 
3,005 
3,486 


3,485 
BZ 
3,881 
3,524 


4,425 
4,695 
3,816 


wn 
Wh 


OW 
Moo ¢ 


MMM 

Nw Oonny WUAN— 
Y COO WwW 
UMNmMmr 


t 


Other 
insurance 
companies 
Autres 
compagnies 
d’assurance 


2,230 
2,699 
3,148 
3,561 
3,942 
4,323 
5,062 
5,887 
6,730 


TT 


*Effective September 28, 1987 Montreal City and District Savings Bank became a chartered bank. 


*La Banque d’Epargne de la Cité et du District de Montréal est devenue banque a charte le 28 septembre 1987. 
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Total End 
securities, of period 
age am rr 5 16075: 0111 En fin 
Non- Provincial Municipal All other Canada Total Non-residents Total standing and de période 
financial overnments poveruments holdings of Savings residents Non-résidents general US.-pay 
Trusteed pension funds corpora- rovinces Aunicipalités market issues Bonds of Canada Gl eee polite “Canada Bills” 
Caisses de retraite tions — by Canadian Obligations | Ensemble Securities Drawings Term Total Total Ensemble 
gérées en fiducie Sociétés residents d’épargne des résidents (residual) under loans Total détenu de Pencours 
non (residual) du Canada __canadiens Titres standby Emprunts par le des titres, 
Incorporated Other finan- Autres (données facilities and a terme public des emprunts 
and unincor- Autres ciéres résidents obtenues U.S.-pay et «Bons 
porated entre- canadiens : par “Canada Bills” du Canada» 
business prises Titres négo- soustraction) Tirages en dollars 
Sociétés ciables (données sur lignes E.-U. 
et autres obtenues par de crédit et 
entreprises soustraction) «Bons du 
Canada» 
en dollars 
E.-U. 
B2406™ B2480 B25Iah B2511™ B2513.-B2514 B2501™ 
2,303 1,151 310 2,678 95 5,910 18,854 38,536 5,863 1,122 6,985 45,521 70,600 1979 
Biol 7 1,708 416 4,339 137 8,528 7523 45,887 7,558 358 1,121 9,037 54,924 82,659 1980 
3,822 1,866 509 4,212 169 8,985 25,592 55,380 9,139 1,054 10,193 65,573 94,148 1981 
4,652 2,399 2,145 4,469 292 11,009 33,584 72,364 10,822 369 11,191 83,555 112,434 1982 
5,872 3,270 5,363 525 336 13,194 39,704 91,115 11,880 376 12,256 103,371 138,694 1983 
7,286 4,854 6,447 7,611 695 20,990 43,498 113,894 15,908 1,149 17,057 130,951 165,110 1984 
9,535 6,002 6,789 11,160 759 31,115 49,493 142,481 20,529 2,038 22,567 165,048 199,193 1985 
11,119 8,332 5,072 11,231 993 32,436 45,185 146,848 31,839 1,290 2,004 395133 181,981 220,372 1986 
12,159 9231 6,901 JPA SHE) 1,089 35,750 53,799 167,123R 35,278 1,391 2,455 39,124 206,247R 245,199 1987 
7,685 13,343 1,242 $3,318 178,436 50,219 1,245 1,002 52,466 230,902 273,856 1988 
42,522 788 250,219 294,747 1989 
24,613 56,701 10,897 1,936 352 13,185 69,886 97,405 1982 Il 
24,157 59,570 11,141 618 spy) 12,081 71,651 98,312 Il 
33,584 72,364 10,822 369 11,191 83,555 112,434 IV 
32,753 74,144 11,191 362 11,553 85,697 115,774 1983 | 
31,986 76,253 11,010 359 11,369 87,622 P1235 Il 
Suis? 78,904 BESTS) 367 11,942 90,846 127,159 Ul 
39,704 SHAS 11,880 376 12,256 103,371 138,694 IV 
38,403 94,795 12,321 398 12,719 107,514 142,507 1984 | 
36,122 98,084 14,155 659 558 15,372 113,457 148,597 I 
34,099 103,552 15,484 1,171 16,655 120,207 154,652 Ul 
43,498 113,894 15,908 1,149 17,057 130,951 165,110 IV 
42,167 117,416 18,271 1,364 72 20,807 138,223 172,101 1985 | 
40,925 125,045 19,571 340 1,178 21,089 146,134 178,852 I 
39,998 130,805 20,748 1,346 22,094 152,899 187,346 Ul 
49,493 142,481 20,529 2,038 22,567 165,048 199,193 IV 
44,607 145,240 23,183 628 2,247 26,058 171,298 202,005 1986 | 
43,015 146,894 24,976 2,426 27,402 174,296 208,018 Il 
41,726 147,778 27,508 2,052 29,560 177,338 210,626 Ill 
45,185 146,848 31,839 1,290 2,004 353133 181,981 220,372 IV 
43,854 152,456 33,361 1,045 2,047 36,453 188,909 229,349 1987 I 
42,366 152,647 33,139 1,667 2,077 36,883 189,530 232,603 ul 
40,882 159,527 34,426 1,465 2,046 37,937 197,464 Pi bd fay! Il 
53,799 167,123R 35,278 1,391 2,455 39,124 206,247rR 245,199 IV 
52,558 169,314 40,652 1,045 2,257 43,954 213,268 251,774 1988 I 
51,129 170,321 46,917 881 2,066 49.864 220,185 260,697 Il 
49,719 169,359 48,989 899 958 50,846 220,205 262,495 Ill 
53,318 178,436 50,219 1,245 1,002 52,466 230,902 273,856 IV 
47,048 179,909 55,034 Si 934 57,099 237,008 277,268 1989 | 
42,774 186,147 527509) 1,078 665 54,302 240,449 284,882 ll 
41,451 186,079 56,207 871 677 DRDO) 243,834 287,762 Ul 
788 250,219 294,747 IV 


42,522 
er eee eS a ee a 


Government of Canada direct and guaranteed securities and loans: Classified by remaining term to maturity and type of asset 
G6 Titres et emprunts émis ou garantis par le gouvernement canadien : Répartition par terme a courir et catégorie d’avoirs $98 


Millions of dollars, par value En millions de dollars, valeur nominale 








End Unmatured direct and guaranteed securities Perpetuals Total loans, Non-market securities | Matured and Total securities, loans outstanding and 
of period (excluding Canada Savings Bonds and perpetuals) Rentes drawings Titres non négociables _ outstanding U.S.-pay “Canada Bills” 
En fin Titres non échus émis ou garantis par le gouvernement perpétuelles under standby market issues Ensemble de l’encours des titres, des emprunts 
de période (non compris les obligations d’épargne du Canada et les rentes perpétuelles) facilities and Canada Other Titres et «Bons du Canada»en dollars E.-U. 
U.S.-pay Savings bonds _—négociables 
3 years and under 3-5 5-10 10 years Total Average term “Canada Bills” Bonds Autres échus Total Direct Guaranteed 
3 ans ou moins years years and over Total to maturity Emprunts Obligations obliga- =mais non Total debt debt 
eee SEE) 5a 10 10 ans (years, months) plus tirages d’épargne tions encaissés Dette Dette 
Treasury Bonds ans ans ou plus Echéance sur lignes du Canada contractée par garantie par 
bills Obliga- moyenne de crédit et le gouver- le gouver- 
Bons du __tions (années, mois) «Bons du nement nement 
Trésor Canada» en 
dollars E.-U. 
B2425 B2426 B2427 B2428 B2429 B2424 B2430 B2421 B2500 B2406 B2407 B2405 B2501 B2515 B2401 
1978 LSHi3'5 7,774 7,799 2,971 8,878 40,556 5:11 3,463 20,183 94 14 64,310 63,818 492 
1979 15,260 9,165 8,358 3,249 14,117 SOWAS ase 1,472 18,854 112 15 70,600 70,112 488 
1980 20,735 12,677 8,968 3,206 ~=17,202 62,788 6:10 ZA9S 17,523 134 18 82,659 82,178 481 
1981 20,700 16,594 8,581 2,788 18,676 67,338 6:6 1,054 25,592 150 14 94,148 93,972 176 
1982 Day Pes) WENO ES 9,896 4,644 18,974 W821 6m ecL0) 369 33,584 170 36 112,434 112,264 170 
1983 39,025 17,952 9,336 10,114 21,962 98,388 5:5 376 39,704 186 41 138,694 138,530 164 
1984 49.675 20,061 7,590 15,8390) 27-067 120,229 5:7 1,149 43,498 205 29 165,110 164,949 161 
1985 59,400 19,744 13,343 24,524 28,996 146,006 5:6 3,296 49,493 39. up) LOOTL9S 199,097 96 
1986 69,700 23,956 15,452 30,084 31,082 LODZ TS os! 3,294 45,185 1,601 20 220,372 220,278 94 
1987 74,200 26,701 195659 323016) 32.452 185,027 4:11 3,846 53,199 2,493 34 245,199 245,199 
1988 D5, 00M 4 Loge 32,645 33,801 Q1S,254 a4 2,247 53,318 3,007 29 273,856 273,856 
1989 120,550 36,149 23,486 31,768 36,373 248,326 4:0R 788 42,522r 3,072 40R 294,747R 294,747R 
1988 J 74,400 26,701 19,659 32,466 32,452 185,677 4:11 3,791 53,625 2,492 23 245,608 245,608 
F 77,500 27,304 20,605 31,741 32,802 189,952 4:10 3,696 53,071 2,492 31 249,242 249,242 
M 81,050 26,908 19,790 32,972 32,667 193,387 4:9 3,302 52,558 2,492 36 251,774 251,774 
A 83,650 26,908 19,908 33,781 32,658 196,904 4:8 3,335 52,191 2,493 27 254,951 254,951 
M 83,900 28,224 20,142 33,281 32,658 198,204 4:8 3,423 51,683 2,636 20 255,966 255,966 
J 88,100 28,217 20,702 33,274 33,451 203,743 4:7 2,947 S129 2,858 20 260,697 260,697 
J 88,400 29,917 21,802 30,749 34,151 205,018 4:6 2,079 50,654 2,981 16 260,749 260,749 
A 86,800 29,917 22,402 31,249 34,151 204,518 4:6 2,035 50,191 2,981 15 259,740 259,740 
S 88,600 31,724 21,741 30,981 34,877 207,923 4:6 1,857 49,719 2,981 15 262,495 262,495 
O 93,600 30,683 23,048 31,282 34,526 213,139 4:5 23233 49,363 3,004 24 267,763 267,763 
N 91,850 30,058 23,048 31,882 34,526 211,364 4:5 2,028 53,970 3,006 41 270,410 270,410 
D OS LOOM Sle Se me eles 32,645 33,801 215,254 4:4 2,247 53,318 3,007 29 273,856 273,856 
1989 J 2200 Sly Stee OTS 33,895 33,801 216,604 4:4 2,187 52,750 3,006 19 274,567 274,567 
F 101,000 32,630 22,279 32,576 34,087 D225) we PENN 48,944 3,006 22 276,654 276,654 
M 102,700 32,910 22,722 31,851 34,937 DOS 20S 2,065 47,048 3,006 30 277,268 277,268 
A 105,800 33,256 23,119 SST 34.937 228,489 4:2 2,082 45,612 3,007 28 279,216 279,216 
M 108,250 33,274 24,175 30,177 = 34,937 230,813 4:1 1,850 43,985 3,011 18 279,676 279,676 
J 114,850 35,414 22,029 29,510 35,462 237,265 4:0 1,743 42,774 3,068 32 284,882 284,882 
J 114,400 35,249 20,981 305385.) 35:92 236,927 4:0 1,782 42,258 3,070 45 284,082 284,082 
A 116,550 34,807 20,981 32,509) 30462 241,334 4:0 1,925 41,813 3,070 29 288,171 288,171 
S 115,900 35,947 20,119 32,491 37,212 241,669 4:0 1,548 41,451 3,070 24 287,762 287,762 
O i ESO SPR) OA WIG) 29,904 37,923 242,018 4:1 1,587 41,304 3,070 31 288,010 288,010 
N 118,800 34,841 22,919 30,654 38,673 245,887 4:0 1,030 42,951R 3,072 28R 292,968Rr 292,968Rr 
D 120,550 36,149 23,486 31,768 36,373 248,326 4:0rR 788 42,522Rr 3,072 40r 294,747R 294,747R 
1990 J 119,100 36,149 24336 32,418 36,373 248,376 = 3:11 1,029 42,257 3,071 23 294,756 294,756 
1989 N | | 116,550 126,543 243,093 44,199 3,072 71 
8 | 118,650 126,543 245,193 43,046 3,072 44 
1S } 118,900 126,337 245,237 43,066 3,072 85 
22 | 118,500 127,087 245,587 42,981 3,072 31 
29 | 118,800 127,087 245,887 42,873 3,072 29 
D 6 | 119,800 127,487 247,287 42,956R 3,072 25R 
13 | 120,200 127,487 247,687 42,705R 3,072 29R 
20 | 119,700 127292 247,612 42,612R 3,072 O5R 
27 | 120,100 127,912 248,012 42,583R 3,072 45 
1990 J 3 | 120,550 127,776 248,326 42,573R 3,071 38R 
10 § 121,400 128,426 249,826 42,396R 3,071 34 
17 | 120,150 128,426 248,576 42,311 3,071 28 
24 | 119,700 128,426 248,126 42,271 3,071 26 
31 | 119,100 129,276 248,376 42,257 3,071 23 


F 7 ¥119,350 129,783 249,133 41,886 3,071 44 





Government of Canada direct and guaranteed securities and loans: Holdings of general public classified by remaining term to maturity 
G7 Titres et emprunts émis ou garantis par le gouvernement canadien : Répartition, par terme a courir, des portefeuilles du public 


Millions of dollars, par value En millions de dollars, valeur nominale 





End Unmatured direct and guaranteed securities Perpetuals Total loans, Canada Matured and Total 
of period (excluding Canada Savings Bonds and perpetuals) Rentes drawings under Savings outstanding securities, 
En fin Titres non échus émis ou garantis par le gouvernement perpétuelles standby Bonds market issues loans out- 
de période (non compris les obligations d’épargne du Canada et les rentes perpétuelles) facilities and Obligations Titres standing and 
U.S.-pay d’épargne négociables US.-pay 
3 years and under 3-5 5-10 10 years Total Average term “Canada Bills’ du Canada échus mais “Canada Bills” 
3 ans ou moins ears ears and over _— Total to maturity Emprunts non encaissés Ensemble de 
-e_oooee a5 a 10 10 ans (years, months) plus tirages Vencours des 
Treasury Bonds ans ans ou plus Echéance sur lignes titres, des 
bills Obliga- moyenne de crédit et emprunts et 
Bons du tions (années, mois) «Bons du «Bons du 
Trésor Canada» Canada» 
en dollars en dollars 
E.-U. E.-U. 
B2445 B2446 B2447 B2448 B2449 B2444 B2450 B2441 B2406 B2405 B2514 
1973 99 1,574 598 1,956 789 5,016 6:8 50 10,726 23 15,814 
1974 233 1,486 729 oud 900. 4,866 6:5 50 SU 7A 20 18,107 
1975 559 1,549 941 1,362 1,263 5,673 6:5 15,835 2) PAVESVAS) 
1976 1,429 1,760 897 1,292 2,221 7599 7:3 16,590 16 24,206 
1977 2,708 2,017 IL 3 1,687 3,419 11,003 7:6 18,250 12 29,266 
1978 3,707 2,371 4,066 1,475 SOUT 17,595 8:6 1,803 20,183 14 39,594 
1979 4,038 3,606 5,731 1,865 10,290 25,531 10:1 1,122 18,854 15 45,521 
1980 7591 7,316 6,856 1,609 12,533 35,905 8:7 1,479 17,523 18 54,924 
1981 6,406 11,200 6,295 1,517 13,496 38,914 8:0 1,054 25,592 14 65,573 
1982 12,677 13,466 6,858 3,110 13,468 49,568 6:6 369 33,584 36 83,555 
1983 22,280 12,056 6,490 6,684 15,740 63,250 6:0 376 39,704 4] 103,371 
1984 32,760 14,379 5,576 12,447 21,114 86,276 6:2 1,149 43,498 29 130,951 
1985 42,357 15,529 10,830 20,166 24,700 113,582 6:0 2,038 49,493 22 165,133 
1986 46,319 19,995 13,415 25,672 28,083 133,485 5:9 3,294 45,185 20 181,981 
1987 52,622 22,489 16,640 27159 29,059 148,569 35) 3,846 53199 34 206,247 
1988 71,024 27,124 18,150 28,543 30,466 175,307 4:9 2,247 53,318 29 230,902 
1989 92,143 31,841 21,083 28,526 S37 206,869 4:4 788 42,522R 40r 250,219 
1987 J 45,835 19,987 13,676 26,532 28,439 134,468 5:9 3,179 44,869 16 182,531 
F 50,125 21,174 13,270 25,931 29,002 139,502 obi 3,265 44,338 15 187,120 
M 51,904 21,328 12,504 27,040 28,623 141,399 oye7! 3,092 43,854 18 188,909 
A 52,442 21,224 13,439 27,032 28,621 142,758 5:6 3,159 43,502 1S 189,385 
M 50,265 22,328 12,037 28,494 28,009 141,133 SF 3,420 43,004 20 187,576 
iy 52,152 20,740 13,697 28,823 28,004 143,416 a} / 3,744 42,366 33 189,530 
J 54,123 21,170 14,278 28,930 28,268 146,769 5:6 3,747 41,832 24 192,371 
A 56,622 22,258 13,634 28,946 28,681 150,140 5:4 3,662 41,324 20 LOS S22: 
S 58,672 22,884 14,341 28,195 28,958 153,050 5:3 3,511 40,882 21 197,464 
O 58,675 23,565 14,048 28,485 28,712 153,485 2) 3,502 41,747 20 198,754 
N 55,652 22,990 14,689 28,940 28,845 151,116 5:4 S519 54,117 36 208,788 
D 52,622 22,489 16,640 27,7159 29,059 148,569 S25) 3,846 53,799 34 206,247 
1988 J 53,092 22,736 16,757 28,250 29,130 149,965 5:4 3,791 53,625 23 207,403 
R 56,394 23,491 17,170 27,611 29,501 154,167 a3) 3,696 53,071 31 210,965 
M 59,297 22,948 16,322 28,051 29,469 156,086R ee 3,302 52,558 36 211,982 
A 62,483 23,040 16,431 28,734 29,457 160,144R 5:1 3h 81315) SPO 27 215,697 
M 63,660 24,361 16,941 28,344 29,407 162,712 5:0 3,423 51,683 20 217,838 
J 65,751 24,330 17,330 28,653 30,026 166,090 4:11 2,947 51,129 20 220,185 
J 65,832 26,109 18,075 26,807 30,571 167,395 4:11 2,079 50,654 16 220,145 
A 63,532 26,157 18,516 27,093 30,544 165,842 4:11 2,035 50,191 15 218,083 
S 64,794 27,685 Sz 27,419 30,964 168,613 4:11 1,857 49,719 15 220,205 
O 68,885 26,469 18,875 27,614 30,891 172,734 4:10 233 49 363 24 224,354 
N 67,802 25,961 19,095 28,262 30,845 171,965 4:10 2,028 53,970 41 228,005 
D 71,024 27,124 18,150 28,543 30,466 175,307 4:9 2,247 53,318 29 230,902 
1989 J 73,376 27,550 18,380 29,586 30,448 179,340 4:8 2,187 52,750 19 234,296 
F EW 28,060 18,748 28,892 30,889 184,105 4:6 2,111 48,944 22 235,182 
M 80,046 28,562 19,248 28,315 31,693 187,865 4:7 2,065 47,048 30 237,008 
A 82,210R 29139 19,413 27,745 31,667 190,173R 4:6 2,082 45,612 28 237,895R 
M 84,667R 29,272 20,423 26,722 31,672 192,756R 4:4 1,850 43,985 18 238,609R 
J 87,727 31,116 18,576 26,300 32,182 195,901 4:4 1,743 42,774 32 240,449 
J 87,131R 30,985 18,072 27,085 32,859 196,132R 4:5 1,782 42,258 45 240,518R 
A 89,223 30,736 18,190 29,274 33,349 200,772 4:5 1,925 41,813 29 244,539 
S 88,305 31,639 17,589 29,404 33,875 200,812 4:4 1,548 41,451 24 243,834 
O 89,086 31,168 20,836 26,450 34,791 202,332 4:4 1,587 41,304 31 245,254 
N 91,608R 30,844 20,474 27,322 35,341 205,589R 4:4 1,030 42,951R 28R 249,S98R 
D 92,143 31,841 21,083 28,526 832700) 206,869 4:4 788 42,522R 40R 250,219 


1990 J 1,029 42,257 23 
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Population 
H 1 Démographie $ 101 


Thousands of persons, unless otherwise indicated En milliers de personnes, sauf indication contraire 








Year Population Total Births Deaths Net Immigration Immigration Residual Annual rates per Population at start of period 
and at start of increase Naissances Déces natural (including 1,000 population Population au début de la période 
quarter period Accrois- increase Total Destined for emigration) Taux annuels par 
Année Population sement Accrois- Total labour force Divers 1 000 habitants Atlantic Quebec Ontario Prairie British 
ou au début de total sement Personnes (y compris — SS ae provinces Québec Ontario provinces Columbia 
trimestre la période naturel destinées a Pémigration) Births Deaths Provinces Prairies Colombie- 
(net) la popula- Natalité Mortalité atlantiques Britannique 
tion active 
D1 D144 D157 D27 D66 D6 D7 D11 
1968 20,581 307 364 153 211 184 95 —88 17.7 7.4 2,000 5,902 7,213 3,433 1,988 
1969 20,888 294 370 154 215 162 84 —83 17.7 74 2,020 5,961 7,338 3,480 2,042 
1970 21,182 283 372 156 216 148 78 =| 17.6 7.4 2,030 6,002 7,488 3,506 2,107 
1971 21,465 245 362 157 205 122 61 =) 16.9 es 2,045 6,017 7,656 3,527 2,168 
1972 21,710 233 347 162 185 122 59 —74 16.0 WS) 2,070 6,040 7,769 B55" 2,224 
1973 21,942 293 343 164 179 184 92 =i! 15.6 Ws 2,093 6,064 7,870 3,576 2,280 
1974 22235 333 346 167 179 218 106 —64 iSYS) Te 2,115 6,103 7,996 3,611 2,350 
1975 22,569 315 358 167 191 188 81 —64 15.9 7.4 2,140 6,156 8,125 3,668 2,418 
1976 22,884 275 359 167 192 146 60 —64 15.7 es PAGS) 6,212 8,229 3,749 2,457 
1977 23,158 259 362 167 195 115 48 =p) 15.6 ee 2192 6,263 8,315 3,839 2,486 
1978 23,417 227 359 168 191 86 35 50) 1533 M2 2,205 6,286 8,408 3,927 D527 
1979 23,645 267 365 168 197 112 48 —42 15.5 el 2,215 6,316 8,475 3,999 2.572 
1980 23,912 309 371 171 199 143 64 =3)5) 15.5 Jed BINS 6,360 8,540 4,084 2,636 
1981 24,221 262 371 171 200 129 oH —67 15.3 Tell D282 6,413 8,600 4,191 2,718 
1982 24,483 222 373 174 198 121 55 Of 15.2 7.1 PIE) 6,450 8,664 4,292 2,774 
1983 24,706 190 374 174 199 89 37 —98 15.1 fel 2,248 6,465 8,761 4,357 2,803 
1984 24,896 195 377 176 201 88 39 =) 15.1 Al 2,264 6,481 8,860 4,385 2,834 
1985 25,090 184 379 178 201 84 38 —102 15.1 7.1 DOTS 6,503 8,969 4,406 2,863 
1986 25,274 219 378 186 192 99 48 U2 15.0 7.4 2,278 6,528 9,072 4,437 2,883 
1987 25,493 294 372 185 187 152 77 —45 14.6 US) 2,281 6,568 9,201 4.458 2,909 
1988 25,787 307 Sls 186 189 159 15 —41 14.5 Tez 2,287 6,619 9,368 4,475 2,961 
1989 26,094 2,299 6,668 9,514 4,505 3,029 
1982 IV 24,658 47 90 46 44 27 12 —24 14.6 7.4 2,244 6,463 8,736 4,346 2,798 
1983 I 24,706 45 90 46 45 23) 9 =) 14.6 74 2,248 6,465 8,761 4,357 2,803 
Il 24,750 53 97 43 54 23 10 —24 SV) 7.0 2,251 6,470 8,782 4,367 2,809 
Ill 24,803 48 95 4] 54 23 9 —30 15.4 6.7 2,257 6,476 8,805 4,376 2,817 
IV 24,851 45 91 44 46 21 9 3} 14.6 TR 2,262 6,477 8,833 4,380 2,827 
1984 | 24,896 44 91 45 47 19 8 =i) 14.7 UP 2,264 6,481 8,860 4,385 2,834 
Il 24,940 55 97 44 53 25 11 8} 15.6 7.0 2,267 6,486 8,883 4,390 2,841 
ll 24,995 52 98 42 56 25 10 —28 15.7 6.8 2,270 6,493 8,914 4,393 2,851 
IV 25,047 43 91 45 46 19 9 =H?) 14.5 13! 223 6,498 8,948 4,396 2,858 
1985 | 25,090 39 94 47 47 18 9 oO) 15.0 74 2,275 6,503 8,969 4,406 2,863 
ul 25,130 52 100 45 55 21 10 = DS) 15.9 7.1 Dera 6,508 8,988 4,414 2,867 
Il 25,181 50 97 43 55 24 10 =I) HS) 6.8 2,277 6,516 9,018 4,420 2,873 
IV 25,231 43 88 44 44 21 9 =p 14.0 7.0 2,278 6,523 9,050 4,425 2,880 
1986 I 25,274 40 91 50 41 19 9 —20 14.4 8.0 2,278 6,528 9,072 4,437 2,883 
Il 25,314 59 100 46 54 24 12 —=20 157 7.2 2,278 6,533 9,093 4,448 2,886 
Il 25,373 60 97 44 53 26 12 = 0) 15.3 6.9 2219) 6,544 9,126 4,455 2,893 
IV 25,433 60 91 47 44 29 16 = (83 14.2 1k} 2,280 6,557 9,167 4,451 2,903 
1987 I 25,493 67 91 48 43 ob) 20 —10 14.3 7.6 2,281 6,568 9,201 4,458 2,909 
I 25,560 84 96 44 52 41 21 =9) 15.1 6.9 2,283 6,582 9,235 4,466 2,917 
Il 25,644 ig 94 44 51 43 20 =i) 14.7 6.8 2,286 6,598 9,280 4,474 2,929 
IV PT PM 67 90 49 41 34 16 —9 14.0 7.6 2,288 6,608 9,329 4,474 2,946 
1988 I 25,787 60 93 50 43 26 13 —10 14.4 7.8 2,287 6,619 9,368 4,475 2,961 
tI 25,847 92 100 45 54 48 22 S110) 15.4 7.0 2,291 6,628 9,394 4,484 2,973 
Ill 25,939 80 93 45 48 44 20 Sis: 14.4 6.9 2,295 6,643 9,438 4,495 2,989 
IV 26,018 76 89 46 43 41 20 —8 iNBE7/ Ta 2,297 6,654 9,480 4,501 3,009 
1989 | 26,094 70 91 49 42 36 9 =) 14.0 Tis) 2,299 6,668 9.514 4,505 3,029 
i 26,164 84 100 48 52 4] ak —9 NBR) 7.4 2,302 6,679 9,546 4,514 3,044 
Ul 26,248 102 96 46 50 65 32 =1l33 14.6 7.0 2,307 6,694 9,581 4,525 3,061 


IV 26,350 2,311 6,714 9,625 4,535 3,085 


H2 National accounts 
Comptes nationaux S 102 


Millions of dollars, seasonally adjusted at annual rates En millions de dollars, données désaisonnalisées, chiffres annuels 

















Year Gross domestic product — Expenditure based Produit intérieur brut — En termes de dépenses 
and ; 
quarter Domestic demand (excluding inventories) Demande intérieure (stocks non compris) Value of physical change in inventories | Transactions with non-residents 
Année ; : ‘ Variation des stocks Echanges avec les non-résidents 
ou Personal expenditures Government expenditures Construction Machinery Total SS ae 
trimestre Dépenses des ménages Dépenses publiques Construction and Total Business Total — Exports Imports Net 
a eduipment Entreprises (including of goods _ of goods balance 
Durables Semi- Services Total Current Gross fixed Total Resi- Non- Machinerie Se GTN) etal and | Solde 
Biens durables and Services Total expend- capital Total dential —_resi- et Non-farm Farm Total services services 
durables non-durables itures formation Résiden- dential  équipe- Non Agricoles _ (secteur Expor- Impor- 
Biens semi- Dépenses Formation tielle Non ment agricoles public tations tations 
durables et courantes brute de résiden- compris) de biens et de biens et 
non durables capital fixe tielle service: services 
D20114 D20118/121 D20126 D20113. =D20013 =D20014 D20017  D20018 D20019 D20030 D20021 D20022 D20023 D20026 
1969 7,181 211 20,395 49,093 14,186 3,055 17,241 4,757 4,772 5,560 81,423 994 477 1,477 17,844 —17,705 139) 
1970 7,025 22,867 21,961 51,853 16,448 3,173 19,621 4,496 5,385 S957 87,312 3H = 1125} 239 20,078 —17,830 2,248 
1971 8,035 24,521 23,715 56,271 18,228 3,745 21973 5,589 5,952 6,284 96,069 388 De) Sil VIMGS = shi 1,642 
1972 9,560 27,148 26,313 63,021 20,136 35952 24,088 6,663 6,210 7,053 107,035 1,049 —283 782 Dayo PL TE) 958 
1973 MESS 7 30,959 29,573 72,069 22,851 4,270 27,121 8,406 7,331 8,851 123,778 1,703 176 1,864 29,767 —28,024 1,743 
1974 13,543 36,539 34,149 84,231 27,480 5,410 32,890 10,303 9,185 10,882 147,491 3,808 —243 B59 37,805 —37,366 439 
1975 ISB 41,497 40,332 97,566 33,266 6,243 39,509 11,037 11,706 12,859 172,677 1,057 280 1,368 38,954 41,362) —2,408 
1976 17,542 46,218 47,740 111,500 38,274 6,245 44,519 14,140 12,125 14,197 196,481 1,918 371 2,330 44,252 45,219 eee O2i 
1977 18,813 50,484 54,258 123595 43.411 6,741 50,152 14,879 13,496 15,110 217,192 1,760 61 1,864 51,183 S252 Oo) 
1978 20,581 56,081 60,765 137,427 47,386 7,083 54,469 15,874 14,620 17,002 239,392 598 397 1,053 61,152 —60,052 1,100 
1979 23,428 62,928 67,034 153,390 52,286 7,339 59,625 16,972 18,154 20,970 269,111 4,770 163 4,993 75,073 STD) 1,794 
1980 25,466 70,886 76,064 172,416 59,250 8,223 67,473 17,402 22,513 245150 303,954 740 —473 336 87,579 —81,933 5,646 
1981 28,116 81,370 86,705 196,191 68,792 9,447 F8239) 9 20569 27.2338) 5 282870 351,102 697 694 1,186 96,880 CSO 3,879 
1982 26,021 87,842 96,646 210,509 78,655 10,519 89,174 17,587 26,685 26,536 370,491 —9,885 63 =O) 96,651 —82,598 14,053 
1983 30,032 93,819 107,601 231,452 84,571 10,395 94,966 21,312 24271 25,249 397,250 —2,106 —747 =P PKS 103,444 —09;8325 13012 
1984 34,699 100,714 We Pasi) 251,645 89,089 11,390 100,479 22,328 24675 26,306 425,433 5,768 Sy 4,741 126,035 —110,632 15,403 
1985 40,278 108,106 126,119 274,503 95,519 12,886 108,405 25,222 26,747 29,343 464,220 1,997 348 2,281 134,919 1233885 1ES3i 
1986 44.639 114,081 138,090 296,810 100,337 12,567 112,904 30,806 25,626 32,360 498,506 1,938 860 2,763 137,482 == 132,992 4,490 
1987 49,705 122,231 151,841 B23 0/0 105,322 12,910 118,232 39,177 27,468 35,647 544,301 1,694 —452 1,204 144,435 —139,354 5,081 
1988 54,661 130,636 164,959 350,256 112,443 = 13,704 126,147 43,726 32,235 41,718 594,082 299, —702 1515 LS 7e23 —153,449 3,824 
1983 Il 31,008 95,260 108,816 235,084 86,000 10,388 96,388 22,408 23,996 25,340 403,216 420 —388 =1152 102,972 —91,388 11,584 
IV 32,060 96,748 111,300 240,108 86,700 10,624 97,324 21,340 24560 26,216 409,548 1,820 —144 1,688 25756 —101,516 11,240 
1984 | 33,832 98,348 113,608 245,788 87,708 10,840 98,548 21,872 24612 26,300 417,120 4,556 —456 4,000 118,196 —106,700 11,496 
il 34,264 100,484 114,832 249,580 88,316 11,224 99,540 21,944 24572 26,108 421,744 6,948 —748 6,228 125,136 —110,344 14,792 
Ul 34,616 100,648 116,820 252,084 SO SIZ INES Se 100,864 22,488 25,032 26,356 426,824 6,596 e202 4,736 130,784 —113,508 17,276 
IV 36,084 103,376 119,668 259,128 91,020 11,944 102,964 23,008 24,484 26,460 436,044 4,972 =P 4,080 130,024 S976 18,048 
1985 | 37,612 105,420 121,916 264,948 94,304 12,208 106,512 23,088 25,340 27,880 447,768 1,496 116 1516 131,628 —116,108 15,520 
Il 39,636 106,412 124,424 270,472 95,100 12,856 107,956 23,804 27,452 28,852 458,536 864 604 1,456 135,128 —123,304 11,824 
Ill 41,244 109,112 128,020 278,376 95,008 13,160 108,168 25,912 27,432 30,116 470,004 3,356 556 3,868 134,036 =| Payee 8,144 
IV 42,620 111,480 130,116 284,216 97,664 =13,320 110,984 28,084 26,764 30,524 480,572 Poh fp? 116 2,284 138,884 —128,248 10,636 
1986 I 43,080 112,100 133,204 288,384 98,384 13,088 111,472 28,280 27,832 31,864 487,832 5,864 656 6,516 137,288 Salsas 20) 3,568 
II 43,884 112,536 136,588 293,008 99,016 12,720 111,736 30,216 25,584 32,412 492,956 3,220 1,196 4,428 135,516 —130,012 5,504 
lll 46,104 115,092 139,648 300,844 101,160 12,324 113,484 31,584 24564 32,588 503,064 —1,240 1,296 —148 138,528 —133,784 4,744 
IV 45,488 116,596 142,920 305,004 102,788 12,136 114,924 33,144 24524 32,576 510,172 92 292 256 138,596 —134,452 4,144 
1987 I 46,892 117,708 147,216 311,816 103,656 12,492 116,148 36,428 24,720 33,440 522-552 1,072 —24 1,072 140,912 —134,268 6,644 
I 49,232 121,704 150,164 321,100 105,036 12,708 117,744 38,740 26500 34,432 538,516 —88 292 —436 140,848 —135,652 5,196 
Ul 50,600 123,516 153,356 327,472 105,580 13,076 118,656 40,536 28,464 36,024 SoS? 208 —616 —608 144,548 —138,400 6,148 
IV 52,096 125,996 156,628 334,720 107,016 13,364 120,380 41,004 30,188 38,692 564,984 5,584 —876 4,788 151,432 —149,096 2,336 
1988 | 52932 einls2 158,952 339,016 109,832 13,268 123,100 42,316 31,004 39,208 574,644 5,092 Soh 35.0 3,864 155,452 —152,048 3,404 
U 54,032 129,164 163,020 346,216 111,184 13,584 124,768 42,912 31,776 41,492 587,164 1,280 —1,004 240 158,224 —152,432 5,792 
Il 55,320 132,080 166,188 353,588 113,596 13,900 127,496 43,656 32,828 42,320 599,888 2,328 —888 1,392 156,776 —152,096 4,680 
IV 56,360 =: 134,168 171,676 362,204 115,160 14,064 129,224 46,020 33,332 43,852 614,632 96 440 564 158,640 —157,220 1,420 
1989 | 56,936 135,252 175,152 367,340 117,544 14,456 132,000 48,668 34,276 45,168 627,452 1,800 188 Padi 162,324 —159,840 2,484 
Il 58,628 139,384 180,064 378,076 Wri TSNEYS 134,888 47,052 35,248 47,652 642,916 1,792 1,732 3,420 160,384 —164,028 —3,644 
il 58,192 140,884 183,344 382,420 120,700 15,640 136,340 47,588 36,452 45,552 648,352 1,796 792 2,576 157,028 Sey RVs a7) p74! 


“This CANSIM series has a negative sign. *Les chiffres de cette série tirée du fichier CANSIM sont affectés du signe négatif. 
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GDP Net payments GNP/GNE_ Gross domestic product — Income based Produit intérieur brut — En termes de revenus Year 
Expenditure of investment PNB/DNB and 
Statistical or income to Domestic income Revenu intérieur Indirect Capital quarter 
discrepancy income non-residents , taxes less consumption Année 
Ecart PIB Paiements Wages, Corporate Interest and Accrued Net income of Inventory Total subsidies allowances, ou 
statistique Dépense nets de salaries and profits miscellaneous net income of non-farm unin- valuation Total Impots etc. trimestre 
ou revenus de supplementary before taxes investment farm operators corporated business adjustment indirects, Provisions 
revenu placements labour income Bénéfices income Revenus nets (including rent) Réévaluation moins pour 
aux non- Salaires, des sociétés Intéréts et des agriculteurs Revenus nets des stocks subyentions amortissement 
résidents traitements et avant impéts revenus imputables a (loyers compris) du capital fixe 
autres revenus divers de la période des entreprises et autres 
complémentaires placements non agricoles ajustements 
du travail individuelles 
D20029 D20000 D20058* D20056 D20002 D20003 D20004 D20005 D20006 D20007 D20001 D20008 D20009 
=e} 83,026 1,207 81,819 45,161 8,504 3,186 1,503 5,501 —539 63,316 10,544 9153 1969 
—683 89,116 1,351 87,765 48,952 7,942 3,634 1,341 5,680 —160 67,389 11,095 9,948 1970 
=P 97,290 1,506 95,784 53,758 8,955 4,050 1,493 6,084 —659 73,681 12,053 10,764 1971 
—146 108,629 1,461 107,168 60,341 11,115 4,654 1,482 6,474 —945 83,121 13,627 11,734 1972 
=13 127,372 1,730 125,642 69,521 15,697 5,623 2915 7,062 —2,459 98,419 15,311 13,628 1973 
590 152,111 2,238 149,873 82,867 20,472 8,227 BIZ UI —4,308 118,387 17,867 16,447 1974 
=e 171,540 2,538 169,002 96,623 20,003 9,617 3,887 8,193 —2,728 135,595 17,087 18,760 1975 
140 197,924 3,536 194,388 111,884 20,924 12,475 3,378 9,105 —2,147 155,619 20,992 21,454 1976 
—1,108 217,879 4,571 213,308 124,021 22,045 14,791 2,646 9,942 —3,661 169,784 23,188 23,798 1977 
59 241,604 5,950 235,654 134,933 26,891 18,949 3,281 PSS —4,968 190,225 24,819 26,619 1978 
198 276,096 TESS) 268,941 151,736 35,984 2BISiI5 3,676 11,885 SS LOe 218,917 26,635 30,743 1979 
—45 309,891 7,827 302,064 171,424 SIS 26,566 3,690 12,908 = HhseXe) 247,047 PLINY 92 35;527 1980 
S106) 355,994 11,337 344,657 197,910 37,654 32,487 3h/53 14,100 = Here) 278,687 36,457 40,677 1981 
—349 374,442 12,670 361,772 211,604 26,848 35,337 3,455 16,860 35210 290,828 38,908 44,356 1982 
—2,247 405,717 11,603 394,114 221,800 37,072 36,433 2,568 21,061 —2,659 316,275 40,135 47,060 1983 
—862 444,735 13,486 431,249 238,849 45,855 40,888 3,380 23,927 LOLS 350,274 42,714 50,884 1984 
—44 477,988 14,332 463,656 257,518 49,490 40,302 2,808 26,447 —1,760 374,805 47,212 55,926 1985 
15128 504,631 16,548 488,083 274,757 45,199 38,520 3,984 29,065 —1,768 389,757 SSo2 60,214 1986 
=risy 550,334 16,522 533,812 299,145 56,270 40,550 3,682 31,680 Sahel 428,146 57,807 64,128 1987 
2,087 601,508 18,412 583,096 325,992 62,268 45,598 5,077 33,740 2,501) 470,108 65,096 68,392 1988 
-2,176 412,472 12,244 400,228 224,592 40,008 36,296 2,600 21,728 —4,020 321,204 41,252 47,844 1983 Ul 
—1,988 420,488 12,160 408,328 227,816 40,348 37,380 2,868 22,224 = 1,796 328,840 40,940 48,716 IV 
—1,296 431,320 12,760 418,560 231,756 44,336 40,284 3,316 23,008 = 3097? 338,728 42,024 49,276 1984 I 
—416 442,348 14,416 427,932 236,672 46,356 41,564 3,488 UV py? —2,000 349,832 41,704 50,392 Il 
=) 448,816 12,560 436,256 241,264 45,480 42,060 3,524 24,344 —2,004 354,668 42,712 51,412 iil 
1716 456,456 14,208 442,248 245,704 47,248 39,644 3,192 24,604 —2,524 357,868 44.416 52,456 IV 
—456 464,348 14,924 449,424 250,700 48,740 39,348 2,620 Doll —2,660 363,860 45,572 54,456 1985 | 
528 472,344 12,764 459,580 254,896 48,076 40,076 2,844 25,992 —1,484 370,400 46,784 55,692 II 
—440 481,576 14,828 466,748 260,152 48,480 40,148 2,640 26,972 SW 377,220 47,596 56,316 Il 
192, 493,684 14,812 478,872 264,324 52,664 41,636 3,128 27,712 —1,724 387,740 48,896 57,240 IV 
el 332 496,584 17,248 479,336 268,860 43,964 40,668 4,084 28,104 =e? 384,528 51,632 59,096 1986 I 
15492 501,396 16,588 484,808 272,744 44,452 36,944 4,528 28,948 —464 387,152 53,024 59,724 I 
—644 507,016 14,264 492,752 276,124 44,620 37,760 3,860 29,344 —2,360 389,348 56,128 60,896 Il 
—1,044 513,528 18,092 495,436 281,300 47,760 38,708 3,464 29,864 —3,096 398,000 53,344 61,140 IV 
—844 529,424 14,600 514,824 289,192 50,968 36,940 4,716 30,652 —708 411,760 54,488 62,328 1987 I 
—128 543,148 16,924 526,224 296,556 55,548 40,948 5,604 31,444 —4,040 426,060 53,660 63,296 ul 
560 SD, 292 18,024 539,228 302,340 58,052 41,468 2,424 32,020 —4,168 432,136 60,956 64,724 Ill 
590 STL S12 16,540 554,972 308,492 60,512 42,844 1,984 32,604 —3,808 442,628 62,124 66,164 IV 
1,100 583,012 13,840 569,172 316,768 60,532 41,888 5,368 33,032 2228 455,360 61,796 66,960 1988 I 
1,868 595,064 18,996 576,068 322,696 62,424 44,768 5,544 835312 —3,700 465,044 63,904 67,984 Il 
2,276 608,236 19,256 588,980 329,228 63,968 46,212 4,828 33,696 —2,524 475,408 66,304 68,804 Il 
3,104 619,720 21,556 598,164 335,276 62,148 49,524 4,568 34,920 —1,816 484,620 68,380 69,820 IV 
2,184 634,392 23,092 611,300 343,276 64,316 51,036 4,116 35,536 5,016 494,704 69,976 71,896 1989 | 
936 643,628 22,544 621,084 350,868 61,152 51,464 4,336 35,928 —3,200 500,548 71,312 72,708 Il 


D212 650,476 22,164 628,312 356,320 60,316 49,980 5,204 36,036 = 192 507,664 Tee 73,372 ll 


ee ese 


H3 








Gross domestic product at constant prices 











Produit intérieur brut 4 prix constants S 104 
Millions of 1981 dollars, seasonally adjusted at annual rates En millions de dollars de 1981, données désaisonnalisées, taux annuels 
Year Domestic demand (excluding inventories) Demande intérieure (stocks non compris) Value of Exports Imports Statistical GDP GNE 
and physical of goods _ of goods discrepancy PIB DNB 
quarter Personal expenditures Government expenditures Construction Machinery Total change in and and Ecart 
Année Dépenses des ménages Dépenses publiques Construction and Total inventories services services statistique 
ou equipment Variation Exporta- Importa- 
trimestre Durables Semi- Non- Services Total Current Gross fixed Total Residen- Non- Machinerie des stocks tions de tions de 
Biens durables durables Services Total expendi- capital Total tial residential et biens et biens et 
durables Biens Biens tures investment Résiden- Non équipe- services services 
semi- non Dépenses Formation tielle résiden- ment 
durables durables courantes brute de tielle 
capital fixe 
D20132 D20137 D20141 D20147 D20131 D20033 D20034 D20037 + D20038 D20039 D20053 D20044 D20048 D20052 D20031 
1969 13,359 12,160 42,199 50,539 116,034 42,891 8,176 51,067 =: 13,368 13,425 9,444 199,991 3,692 50,464 —41,811 —88 213,946 210,843 
1970 128i 12,452 44,421 51,576 118,355° 46,910 8,134 55,044 12,175 14,403 9,657 205,474 1,435 54,846 —A10945 ahs 219,498 216,158 
1971 14,420 13,177 46,754 53,375 125,383 48,965 9,121 58,086 14,217 15,006 9,924 218,027 1,522 S102 —44,036 —1,913 232,137 228,545 
1972 16,880 14,500 48,847 56,478 134,802 50,289 9118 59,407 15,525 14,806 10,710 230,854 2,794 62,220 —50,119 —354 245,441 242,114 
1973 19,961 15,545 50,823 59,906 144,893 53,209 8,904 62,113 16,652 15,752 13,084 248,667 4,315 68,788 Sh) —44 264,369 260,819 
1974 21,463 L6s71599 533259 63,055 153,280 56,199 9,277 65,476 ~=-17,216 16,624 14,540 263,464 7,647 67,423 —63,839 1,029 276,006 272,071 
1975 23,021 17,568 54,192 66,618 160,513 59,836 9,627 69,463 17,064 18,999 15,339 277,380 2,504 62,861 —61,747 —158 283,187 279,018 
1976 24,446 18,972 56,477 71,835 170,994 61,010 9,184 70,194 20,134 18,636 15,983 291,973 4,227 69,521 —67,079 207 300,638 295,255 
1977 25,065 19,559 56,863 75,506 176,400 63,812 9,325 13187 20374 19,692 16,043 301,226 3,162 75,088 —68,251 == 027] 311,504 305,011 
1978 26,129 20,455 57,685 78,495 182,407 64,878 9157 74,035 20,589 19,902 17,346 310,344 1,817 86,014 —73,304 28 325,751 317,745 
1979 27,447 21,329) 281126 80,765 187,673 65,246 8,743 73,989 20,386 22,662 20,154 321,971 6,902 90,339 —8 1,660 202 338,362 329,612 
1980 27,350 21,406 58,913 84,272 191,777 67,097 9,026 76,123 19,292 25,077 24,453 335,354 328 92,800 —85,691 —19 343,384 334,645 
1981 28,116 21,947 59,423 86,705 196,191 68,792 9,447 78,239 =20,569 27.238 28,870 351,102 1,186 96,880 —93,001 ig} 355,994 344,689 
1982 24,578 20,790 58,417 87,208 190,993 70,426 9,824 80,250 17,208 24,788 24,835 338,074 —9,144 94,772 —78,898 —261 344,543 332,961 
1983 27,495 21,364 58,422 90,265 197,546 71,446 9,475 80,921 20,131 22,688 23,812 345,098 = Si 100,840 —86,009 —1,957 355,445 345,266 
1984 31,151 22,460 59,143 93,910 206,664 72,314 10,095 82,409 20,240 22,270 25125) 356,708 3,899 118,692 —100,724 —726 377,865 366,451 
1985 35,506 23,465 60,701 97,726 217,398 74,595 11,211 85,806 22,228 23,435 28,207 377,074 2,514 125,762 —109,446 20 395,878 384,016 
1986 37,779 24,668 61,588 102,499 226,534 75,864 10,960 86,824 25,190 2237) 31,622 392,307 3,249 130,672 SAWS —910 408,143 394,718 
1987 41,079 25,716 62,918 107,812 237,525 76,362 11,360 87,722 293309 22,868 36,875 414,299 827 139,221 =P —199 426,411 413,650 
1988 43,772 26,228 65,181 112,609 247,790 78,726 11,964 90,690 30,658 25,624 45,390 440,152 —841 152,437 451935 1,566 447,779 434,137 
1983 Il 28,292 21,472 58,700 90,928 199,392 72,204 9.404 81,608 20,976 22,376 24,028 348,380 400. 100,480 —87,828 —1,888 359,544 348,935 
IV 29,020 21,688 58,812 91,492 201,012 71,684 9,568 81,252 19,928 22,860 24,928 349,980 1,508 109,320 ONO Omm= OS 362,304 351,704 
1984 | 30,512 22,044 58,476 92,844 203,876 72,088 9,736 81,824 20,028 22,504 25,072 353,304 3:55:76 112,068 —99'568 —1,100 368,280 357,438 
Il 30,804 22,560 59,392 93,172 205,928 71,980 10,012 81,992 19,944 22,316 24,868 355,048 5,468 117,268 —100,668 —348 376,768 364,508 
IL 31,056 22,488 58,912 94,140 206,596 72,300 10,216 82,516 20,404 22,548 25,156 357,220 3,644 122,500 —102,336 sel, 381,016 370,336 
IV 32,232 22,748 59,792 95,484 210,256 72,888 10,416 83,304 20,584 PAN 25,404 361,260 2,972 122,932 —100,324 —1,444 385,396 373,520 
1985 | 33,240 22,868 60,360 96,012 212,480 74,532 10,624 85,156 20,552 22,344 26,860 367,392 2,712 124,600 —104,092 =o? 390,240 377,667 
Il 35,040 23,172 60,028 96,888 215,128 74,484 11,204 85,688 21,092 24,104 27,704 373,716 1,520 125,360 —109,468 452 391,580 381,078 
I 36,264 23,684 61,036 98,672 219,656 73,980 11,524 85,504 22,848 23,960 28,968 380,936 3,568 124,148 SS eON'G: 352 396,384 384,155 
IV 37,480 24,136 61,380 09 33 22223286 MRA 84: 11,492 86,876 24,420 23332 29,296 386,252 2,256 128,940 —112,308 168 405,308 393,163 
1986 I 37,380 24,044 60,780 100,448 222,652 75,364 11,348 86,712 24,168 24,356 30,524 388,412 5,968 128,632 —116,252  —1,080 405,680 391,614 
il 37,176 24,628 61,316 102,120 225,240 75,756 11,076 86,832 25,048 22,164 31,544 390,828 4,624 128,304 —114,432 —1,208 408,116 394,474 
Ill 38,656 24,936 62,188 103,248 229,028 75,956 10,728 86,684 25,468 21,052 31,700 393,932 1,384 132,676 —118,316 —516 409,160 397,701 
IV 37,904 25,064 62,068 104,180 229,216 76,380 10,688 87,068 26,076 20,976 32,720 396,056 1,020 133,076 —119,700 —836 409,616 395,085 
1987 1 38,956 25,164 61,644 106,288 232,052 76,652 10,920 87,572 27,888 20,804 33,676 401,992 1,000 136,260 —122,100 —668 416,484 405,054 
il 40,972 25,648 62,916 106,976 236,512 76,052 11,160 87,212 29,164 22,188 35,524 410,600 320 135,940 —123,840 —104 422,916 409,832 
Ill 41,780 25,892 63,144 108,216 239,032 76,308 11,492 87,800 30,136 23,672 37,536 418,176 —784 139,412 Psy? 428 429,980 416,071 
IV 42,608 26,160 63,968 109,768 242,504 76,436 11,868 88,304 30,048 24,808 40,764 426,428 DTT 2 145,272 SWNT iS) 436,264 423,643 
1988 | 42,980 25,780 64,448 110,480 243,688 77,492 11,768 89,260 30,444 25,148 42,412 430,952 —144 151,240 —142,296 840 440,592 430,213 
I 43,516 26,080 64,552 111,812 245,960 78,332 11,912 90,244 30,412 25,384 45,668 437,668 —2,184 154,448 —144,672 1,420 446,680 432,483 
il 44,120 26,412 65,420 113,032 248,984 79,548 12,048 91,596 30,452 25,956 45,852 442,840 —1,064 151,892 —145,048 1,708 450,328 435,959 
IV 44,472 26,640 66,304 LS 2a 252;52 8995 79-582 12,128 91,660 31,324 26,008 47,628 449,148 28 152,168 —150,124 2,296 453,516 437,895 
1989 | 44,492 26,336 66,572 116,052 253,452 80,072 12,260 92°382 9323328 26,292 49,908 454,312 1,460 152,552 SiS 1,572 456,524 439,784 
il 45,224 27,072 66,944 117,592 256,832 80,144 12,616 92,760 31,324 26,556 51,740 459,212 3,932 151,232 —156,928 668 458,116 442,053 
Hl 44.580 26,904 66,828 118,504 256,816 80,508 12,932 93,440 31,408 C7262 51,588 460,484 3,328 150,588 1953336 1,608 460,672 444,980 


H A Gross domestic product: Implicit price indexes 




















Produit intérieur brut : Indices synthétiques des prix S 105 
1981 = 100 (using seasonally adjusted data) 1981 = 100 (Sur la base de données désaisonnalisées) 
Year Domestic demand (excluding inventories) Demande intérieure (stocks non compris) Exports Imports GDP 
and of goods of goods PIB 
quarter Personal expenditures Government expenditures Construction Machinery Total and and 
Année Dépenses des ménages Dépenses publiques Construction and Total services services 
ou equipment Exportations Importations 
trimestre Durables Semi- Non- Services Total Current Gross fixed Total Residential Non- Machinerie et de biens et de biens et 
Biens durables durables Services Total expenditures _—_ capital Total Résiden- residential § équipement services services 
durables Biens Biens Dépenses investment tielle Non 
semi- non courantes Formation résiden- 
durables durables brute de tielle 
capital fixe 
D20339 D20340 D20341 D20342 D20338 D20343 D20344 D20348 D20349 D20350 D20351 D20354 D20337 
1969 53.8 49.8 36.7 40.4 42.3 Baul 37.4 33.8 35.6 85:5 58.9 40.7 35.4 42.3 38.8 
1970 S02 50.9 SP 42.6 43.8 35.1 39.0 35.6 36.9 37.4 61.7 42.5 36.6 43.4 40.6 
L971 S57 51.8 37.8 44.4 44.9 37D 41.1 37.8 SS} BOT 63.3 44.1 36.7 44.4 41.9 
1972 $6.6 53.1 39.8 46.6 46.8 40.0 43.3 40.5 42.9 41.9 65.9 46.4 38.2 45.4 44.3 
1973 57.8 56.0 43.8 49.4 49.7 42.9 48.0 43.7 50.5 46.5 67.6 49.8 43.3 48.8 48.2 
1974 63.1 61.5 49.3 54.2 55.0 48.9 58.3 50.2 59.8 S)3)3) 74.8 56.0 56.1 58.5 55.1 
1975 68.4 65.2 55.4 60.5 60.8 55.6 64.8 56.9 64.7 61.6 83.8 62.3 62.0 67.0 60.6 
1976 71.8 69.2 58.6 66.5 65.2 6227) 68.0 63.4 70.2 65.1 88.8 67.3 63.7 67.5 65.8 
1977 75.1 73.2 63.6 WAL 70.0 68.0 123 68.6 73.0 68.5 94.2 72.1 67.6 75.1 69.9 
1978 78.8 76.4 70.1 77.4 753) 73.0 774 73.6 77. USNS) 98.0 77.1 Ail 81.9 74.2 
1979 85.4 83.8 Wiles 83.0 81.7 80.1 83.9 80.6 83.3 80.1 104.0 83.6 83.1 89.7 81.6 
1980 O31 O2aI 86.9 90.3 89.9 88.3 One 88.6 90.2 89.8 98.8 90.6 94.4 95.6 90.2 
1981 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1982 105.9 107.5 112.1 110.8 110.2 111.7 107.1 111.1 102.2 107.7 106.8 109.6 102.0 104.7 108.7 
1983 109.2 113.0 1193S 119.2 2 118.4 109.7 117.4 105.9 107.0 106.0 115.1 102.6 104.4 114.1 
1984 111.4 116.1 126.2 123.8 121.8 123.2 112.8 12129 110.3 110.8 104.7 119.3 106.2 109.8 GPT 
1985 113.4 120.0 Ue iPaAey 126.3 128.1 114.9 126.3 113.5 114.1 104.0 123.1 107.3 27, 120.7 
1986 118.2 123.8 135.7 134.7 131.0 13273 114.7 130.0 (93) 115.8 102.3 V2 105.2 ESS 123.6 
1987 121.0 129.2 141.5 140.8 136.3 Sieg) 113.6 134.8 133.7 120.1 Oey 7 131.4 103.7 109.1 129.( 
1988 124.9 135.8 145.8 146.5 141.4 142.8 114.5 139 142.6 125.8 IES) 135.0 103.2 105.4 134.3 
1983 Hl 109.6 113.6 120.7 119.7 117.9 119.1 110.5 118.1 106.8 107.2 105.5 Leisey 102.5 104.1 114.7 
IV 110.5 114.1 122.4 121.6 119.4 120.9 111.0 119.8 107.1 107.4 105.2 117.0 103.1 104.9 116.1 
1984 | 110.9 114.8 124.9 122.4 120.6 121.7 LES 120.4 109.2 109.4 104.9 118.1 105.5 107.2 117.1 
Il 111.2 115.8 125.2 1232 TNE 122.7 112.1 121.4 110.0 110.1 105.0 118.8 106.7 109.6 117.4 
Ill Pts 116.3 126.4 124.1 122.0 1235 113.1 122.2 110.2 111.0 104.8 119.5 106.8 110.9 117.8 
IV 112.0 117.6 128.2 125.3 1123.2 124.9 114.7 123.6 111.8 112.8 104.2 120.7 105.8 111.6 118.4 
1985 | hs2 118.6 129.7 127.0 124.7 126.5 114.9 125.1 1l2e3 113.4 103.8 121.9 105.6 TS 119.C 
I 113.1 OS 131.2 128.4 25077 L277 114.7 126.0 112.9 S29) 104.1 122.7 107.8 112.6 120.6 
Ill LikSes 120.3 132;) 1297, 126.7 128.4 114.2 126.5 113.4 114.5 104.0 123.4 108.0 112.5 121.5 
IV lhe 121.3 13319 131.0 127.8 129.6 115.9 127) 115.0 114.7 104.2 124.4 107.7 114.2 121.8 
1986 I 115.2 12261 136.1 132.6 129.5 130.5 Ses: 128.6 117.0 114.3 104.4 125.6 106.7 115.0 122.4 
Il 118.0 122.9 134.2 133.8 130.1 130.7 114.8 128.7 120.6 115.4 102.8 126.1 105.6 113.6 122.9 
Ill i933 124.3 135.2 13553, 131.4 133.2 114.9 130.9 124.0 116.7 102.8 (2757 104.4 W351 123.9 
1V 120.0 125.7 137-0 Se 133.1 134.6 1135 132.0 127.1 116.9 99.6 128.8 104.1 Wika} 125.4 
1987 I 120.4 127.1 139.1 138.5 134.4 13522 114.4 132.6 130.6 118.8 O98 130.0 103.4 110.0 27 
Il 120.2 128.5 141.1 140.4 135.8 138.1 113.9 135.0 132.8 119.4 96.9 131.2 103.6 109.5 128.4 
Ill 12 el 129.9 142.3 141.7 137.0 138.4 113.8 135.1 134.5 120.2 96.0 131.8 103.7 108.8 129.6 
1V 122.3 [Sie 143.3 142.7 138.0 140.0 112.6 136.3 136.5 AF 94.9 132.5 104.2 108.2 131.0 
1988 | 123.2 133.2 144.0 143.9 13 9an 141.7 112.7 137.9 139.0 1233) 924 se 102.8 106.9 13233 
il 124.2 135.0 145.5 145.8 140.8 141.9 114.0 138.3 141.1 125.2 90.9 134.2 102.4 105.4 133.2 
Ill 125.4 136.6 146.8 147.0 142.0 142.8 115.4 W392. 143.4 126.5 O23 135.5 103.2 104.9 135.1 
IV 126.7 138.2 146.8 149.1 143.4 144.8 116.0 141.0 146.9 128.2 92.1 136.8 104.3 104.7 136.6 
1989 | 128.0 139.9 147.8 150.9 144.9 146.8 117.9 143.0 150.5 130.4 90.5 138.1 106.4 104.2 139.0 
Il 129.6 140.8 HSS 1S38e) 147.2 149.4 120.1 145.4 150.2 132.7 2a 140.0 106.1 104.5 140.5 
Il 130.5 142.4 1535 154.7 148.9 149.9 120.9 145.9 SHES 133.9 88.3 140.8 104.3 102.8 141.2 
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Gross domestic product at factor cost by industry 





Produit intérieur brut au coit des facteurs par branche d’activité S 106 
Millions of 1981 dollars, seasonally adjusted at annual rates 
En millions de dollars de 1981 — Données désaisonnalisées, chiffres annuels 
Year Total Business sector Non- Goods Service 
and Total Secteur des entreprises business producing — producing 
month sector industries _ industries 
Année Total Agriculture, Logging Mines, Manufacturing Construc- Transporta- Other Trade Finance, Community, Secteur Industries Industries 
ou Total fishing and = and quarries Industries manufacturiéres tion tion, storage utilities . Commerce insurance business and non produc- produc- 
mois trapping forestry and Construc- and com- Autres and real personal commercial trices de trices de 
Agriculture, Exploi- oil wells Total Non- Durables tion munications — services estate services biens services 
péche et tation Mines, Total durables Biens Transports, d’utilité Finance, Services aux 
piégeage forestiére carriéres Biens durables entreposage publique assurance _ collectivités, 
et puits non et commu- et aux entre- 
de pétrole durables nications immobilier prises et aux 
ménages 
132026 132027 132003 132004 132005 132036 =: 132037 132006 132009 132012 132013 132030 132033 132034 
1973 244,959 197,378 O52 1,984 25,996 53,679 24,931 28,723 16,487 16,214 5,923 28,060 29,582 19,813 48,079 107,481 138,636 
1974 253,980 204,358 8,702 1,994 23,776 55,294 25318 29,935 17,003 17,283 6,455 28,893 31,271 21,491 50,184 108,694 146,173 
1975 257,532 205,963 10,069 1,609 19,521 51,601 23,208 28,325 18,863 17,678 6,470 30,098 32,197) 22,524 52,332 105,332 152,541 
1976 272,996 219,979 10,974 1,744 19,586 55,382 25,465 29,876 2290) 18,130 7,057 31,897 34,535 24,263 53,570 113,828 ISOs 
1977 281,762 227,562 10,936 1,875 18,894 S39 26,738 30,630 22,341 19,021 7,635 31,673 36,871 24,931 54,691 117,843 164,590 
1978 2905601)» 235;297 10,531 2,082 17,879 60,006 28,300 31,702 21222. 20,265 7,903 32,299 38,903 26,644 55,671 119,437 eS) 
1979 301,853 245,969 9,669 2,062 20,214 62,254 29,313 32,878 21,440 22,523 8,421 33,207 41,335 27,654 56,072 123,180 179,040 
1980 307,389 250,940 10,229 2,094 19.660 59,461 28,559 30,927 22527] 22,695 8,782 33,967 43,050 30,428 56,569 1215732 185,608 
1981 319,538 261,666 11,176 2,045 17,454 61,648 29,156 32,492 25,094 PPT 8,950 35,075 44,155 32,911 57,873 126,991 192,547 
1982 307,864 249,014 11,887 1,709 16,959 53,702 26,425 27,278 25,109 22,337 8,667 33,108 43,087 32,449 58,850 118,682 189,181 
1983 317,859 258,042 11,529 2,254 18,058 57,169 28,265 28,904 24,667 23,574 9,285 35,376 44,140 31,991 59,817 123,608 194,251 
1984 336,941 275,963 ig AB} 2,534 20,555 64,542 30,032 34,510 23,111 25,731 9,758 37,768 46,977 33,862 60,978 132,268 204,673 
1985 352,821 291,070 10,795 2,455 21,466 68,181 30,709 37,472 24,904 26,609 10,530 40,968 49,989 35,173 61,751 138,965 213,855 
1986 364,266 301,746 12,506 2,486 20,338 68,968 31,258 B77 D120 27 595 10,789 43,114 52,836 37,433 62,520 141,445 222,822 
1987 381,795 318,471 11,535 2,748 21,499 72,952 32,326 40,626 27,827 29,349 11,320 47,082 55,585 38,574 63,323 148,531 233,263 
1988 400,143 335,858 9,432 2,763 23,382 77,380 33,089 44,29] 30,140 31,705 11,556 50,489 58,205 40,806 64,285 155,326 244,817 
1986 N | 364,679 301,762 12,864 2,355 19,800 68,346 30,955 37,392 25,262 27,709 11,104 43,467 53,295 37,558 62,917 140,366 224,313 
D | 368,813 305,888 12,817 2,387 20,634 69,743 31,469 38,274 25,624 28,058 10,995 44,350 53,361 37,919 62,925 142,830 225,983 
1987 J 369,497 306,379 12,798 2,453 20,578 69,854 31,472 38,382 25,949 28,338 10,916 43,754 53,982 SVSTISW 63,118 143,184 226,313 
F | 374,077 310,938 12,455 2,914 20,366 71,038 31,670 39,368 26,118 28,665 11,160 45,639 54,602 37,982 63,140 144,705 229,373 
M } 375,274 312,096 12,434 3,033 20,485 71,443 32,016 39,427 26,521 28,668 11,173 45,328 55,005 38,007 63,178 145,736 229,538 
A | 378,152 315,005 12,464 2,625 20,811 71,660 3202) 39,439 27,389 28,765 11,349 46,542 55,202 38,200 63,147 146,939 231,213 
M | 377,948 314,761 12,183 2,465 20,627 71,608 32,006 39,602 27,638 29,018 115369 46,284 55,112 38,457 63,188 146,518 231,430 
J 379,919 316,589 11,754 2,614 21,012 72,140 32,307 39,833 27,885 29,145 11,476 47,233 54,874 38,456 63,331 147,528 232,391 
J 382,574 319,186 11,198 2,678 21,466 72,845 325582 40,313 28,391 29,258 11,608 47,255 Seyi 38,774 63,388 148,837 233,737 
A | 384,699 B22 75 10,927 2,722 22,420 73,241 32,367 40,873 28,543 29,174 11,497 47,648 56,147 38,956 63,424 150,004 234,695 
S 387,823 324,320 10,650 2,908 22,419 74,382 32,623 41,758 28,583 30,246 eS 48,553 56,219 39,043 63,503 150,913 236,911 
O | 389,730 326,268 10,730 2,908 22,450 ISVS. 32,633 42,522 28,855 30,196 11,426 48,688 56,913 38,947 63,462 152,186 237,544 
N | 390,943 327,477 10,528 2,797 22,729 75,814 33,002 42,812 29,017 30,464 11,303 49,082 56,481 39,262 63,466 152,845 238,098 
D | 391,289 827,753 10,305 2,860 22,626 76,243 33,067 43,176 29,035 30,251 112252 48,979 56,768 39,435 63,536 152,979 238,310 
1988 J 391,808 328,198 10,123 2,662 22,549 76,117 33,008 43,109 OO ail 30,780 11,654 48,757 56,579 39,667 63,611 153,085 238,723 
F | 392,596 328,876 9,945 2,799 23,169 75,882 B27 43,105 29,241 30,847 11,446 48,755 56,890 39,903 63,720 153,141 239,455 
M | 396,953 333,000 9,838 2,817 23,518 76,342 32,844 43,497 29595) 31,408 11,611 50,145 S23 40,444 63,953 154,348 242,605 
A } 397,369 833)255 9,933 2,805 23,412 76,679 32,887 43,792 29,424 31,473 11,519 49,736 eae 40,550 64,116 154,455 242,913 
M | 398,742 334,495 9,666 2,815 23,848 77,280 33,080 44,200 29,436 31,382 11,505 50,286 57,696 40,582 64,248 155,229 243,513 
J 400,412 336,038 9,425 2,768 23,590 77,738 33,059 44,680 29,473 31,822 11,540 50,791 58,165 40,726 64,374 155,196 245,216 
J 400,529 336,147 8,910 2,739 24,150 Ow s2 33,289 43,463 29,872 32,027 11,617 50,736 58,413 40,931 64,381 154,681 245,848 
A | 402,529 338,034 8,517 2,660 23,614 78,785 33,318 45,467 30,157 SON) 11,706 51,000 58,591 41,089 64,495 156,124 246,405 
S }| 403,532 339,076 8,775 2,623 23,554 78,709 33,281 45,428 30,885 31,956 11,500 SP 2y 58,760 41,097 64,457 156,728 246,804 
O } 404,166 339,607 9,217 2,705 23,073 78,088 33,174 44,914 31,248 32,040 11,649 51,001 59,075 41,512 64,559 156,662 247,503 
N | 404,960 340,225 9,203 2,768 22,908 77,887 33,144 44,744 SHUSISY2 32,273 11,450 51,393 59,468 41,543 64,735 156,225 248,735 
D | 408,146 343,368 9,639 2,996 23,203 78,299 33,211 45,089 31,745 32,539 11,475 52,045 59,781 41,647 64,777 158,039 250,107 
1989 J 407,898 342,933 9,736 2,897 22,500 78,684 33,185 45,499 31,452 32,478 11,498 51,830 60,066 41,793 64,964 157,461 250,437 
F } 409,095 344,108 9,683 2,790 23,233 78,381 33,392 44,989 32,021 32,743 11,716 51,447 60,098 41,996 64,987 158,443 250,652 
M | 408,409 343,342 9,783 Dae 23,368 78,062 33,169 44,892 32,018 BQ a2 11,605 57305 59,659 42,057 65,068 158,207 250,202 
A | 409,559 344,500 9,711 2,770 23,365 78,883 33,464 45,418 32,412 32,668 11,575 51,522 59,598 41,997 65,059 159,340 250,219 
M | 409,944 344,742 93552 2,760 23,199 79,290 33,716 45,574 32,165 33,089 11,483 D1553 59,788 41,863 65,202 159,134 250,810 
J 409,985 344,627 9,738 2,807 23,178 79,048 33,284 45,764 31,754 33,018 11,327 51,605 59,996 42,155 65,358 158,549 251,435 
J 410,425 344,929 10,009 2,690 22721 78,708 33,196 45,513 32,476 33,248 11,460 51,299 60,271 42,047 65,496 158,765 251,661 
A | 412,345r 346,773r ~=10,283 2,719 22,908r 79,142kR  33,374R 45,767R 32,657R 33,594R 11,334R 51,271R 60,866R 41,999 65,572R 159,741rk  252,604R . 
S | 413,949r 348,673r 10,546rR 2,758 23,392R 78,962R 33,424R 45,538r 32,672R 33,860R V15352R) SES 72R 61,292Rr 42,266R 65,275R 160,368R  253,581R | 
O | 412,637r 346,948r 10,317R 2,704 22,775R 78,420R 33,389R 45,032rR  32,905R 33,781R 11,146R  50,961R 61,458Rr 42,481Rr 65,689R 158,955rR  253,682R 
N 1 414,386 348,645 10,198 2,614 23,005 78,878 33,371 45,507 32,996 34,026 11,249 51,336 61,752 42,591 65,741 159,628 254,758 








Capacity utilization rates* 


Total non- 
farm goods 


Quarter 
Trimestre 


Industrial Secteur industriel 


producing Total Mining Manufacturing Industries manufacturiéres 
industries Total Indus- 

Ensemble des tries Total Total non- Food and 
industries extrac- Total durables beverages 
productrices tives Ensemble Aliments 
de biens non des biens et boissons 
agricoles non durables 
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Tobacco Rubber Leather Textiles Clothing Paper and Printing, pub- Petroleum 

products and plastic products ‘Textiles industries allied lishing and allied and coal 

Produits products Produits Habillement industries industries products 

du tabac Produits en du cuir Papier et Imprimerie, Produits du 
caoutchouc produits édition et pétrole et du 
et en connexes activités connexes charbon 


lastique 














B60000 





B60001 B60002 B60003 B60026 B60004 























B60005 B60006 











B60007 





B60008 


B60010 

















1985 IV 
1986 | 
ll 
Ill 
IV 
1987 | 
I 
Il 
IV 
1988 | 89.8 88.3 78.9 90.5 93.6 95:2 
Il 90.1 88.8 80.0 91.0 935 9553 
Il 90.3 88.7 79.9 90.8 9339 96.2 
IV 90.0 87.6 Tee 90.2 wt) 95.0 
1989 | 89.6 87.2 76.9 89.7 92.5 Oeiy/ 
I 89.5 87.1 WS 89.6 9255 9551 
Ul 88.8 86.3 76.9 88.8 91.4 94.5 

















B60013 








B60014 





B60021 


3) 92.9 95) 970 83.4 
94.3 EN 94. 93.6 84.1 
OB. 95.8 94.9 94.4 84.8 
O71 Oe 96.5 95.6 85.3 
85.2 93.4 83.2 94.8 90.6 94.8 9557) 86.9 
83.7 93.6 82.3 93.0 89.9 94.1 95:5 89.4 
86.7 93.0 IEE 93.4 89.7 94.2 94.9 87.8 
85.2 SHES) 79.6 92.7 90.4 92.8 93:3 88.6 
85.4 By! 80.8 91.4 92% 90.0 93.6 90.3 
88.7 92.9 83.4 91.6 93 88.0 9353 90.8 
85.7 93.6 83.6 93.2 94.5 86.2 92.6 88.4 





Industrial (continued) Secteur industriel (suite) Construction Energy Total 
; : ; Construction Energie goods — 
Manufacturing (continued) Industries manufacturiéres (suite) Electric producing 
; power, excluding 
Quarter Chemical Total Wood Furniture Primary metal Fabricated Machinery Transpor- Electrical Non-metallic | Other gas and energy 
Trimestre products durables industries and fixtures industries metal and equipment _ tation and mineral manufacturing water Ensemble 
Produits Ensemble Bois Meubles et Premiére products Machinerie equipment electronic products Autres utilities des industries 
chimiques des biens articles transfor- Produits et Maté- products Produits industries Energie productrices 
durables dameuble- mation en métal équipement riel de Produits minéraux non manufacturitres électrique, de biens, 
ment des métaux transport électriques et métalliques gaz et eau énergie exclue 
électroniques 
B60022 B60027 B60011 B60012 B60015 B60016 B60017 B60018 B60019 B60020 B60023 B60025 B60024 B60028  B60029 
1985 IV 
1986 | 
I 
ll 
IV 
1987 | 
ll 
Ul 
IV 
1988 | 
I 
Il 
IV 
1989 | 


87.1 84.3 98.2 79.1 
“Users of these measures of capacity utilization are advised to refer to the discussion of them in the 
May 1980 issue of this Review “Measuring Capacity Utilization: A Technical Note”. Particular 


attention should be paid to the discussion of how the data are to be evaluated and interpreted. 


Note: The revisions to the capacity utilization rates are due to revisions by Statistics Canada to 
constant-dollar GDP and net capital stocks by industry. The latter have been revised in line with the 
Survey of private and public investment intentions for 1989. 


75.0 97.7 


91.5 


19.2 








*Les utilisateurs des données des taux d’utilisation des capacités sont invités 4 se référer 4 étude qui a été publiée sur ce 
sujet dans la Revue de mai 1980 sous le titre: «Les méthodes d’estimation des taux d'utilisation des capacités». I 
convient d’accorder une attention particulitre 4 Vanalyse de la fagon dont il faut évaluer et interpréter ces données. 


Nota: Les corrections apportées aux taux d’utilisation des capacités découlent des révisions que Statistique Canada a 
apportées aux chiffres du PIB et du stock de capital par industrie en dollars constants. Les stocks de capital ont été 
remaniés afin de refléter les résultats du sondage des perspectives révisées d’investissement public et privé pour 1989, 
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Thousands of persons, unless otherwise indicated En milliers de personnes, sauf indication contraire 




















Annual Not seasonally adjusted Données non désaisonnalisées Seasonally adjusted Données désaisonnalisées 

average 

and week Armed Civilian non- Labour Civilian Employed Unem- Unemploy- Labour Civilian Employed 

ending forces institutional force labour Personnes ployed ment rate _ force labour Personnes ayant un emploi 

Moyenne Forces population participa- force ayantun Chomeurs % participa- force 

annuelle armées (age 15 tion Popula- emploi Taux tion Population Agriculture Non-agriculture Total Men Women 

ou données and over) rate % tion active de rate % active Secteur Secteur non agricole _ Total Hommes Femmes 

de la semaine Population Taux civile chomage Taux civile agricole FLA aaa 

se terminant civile d’activité d’activité Total Paid Age 25 Age Age 25 Age 

4 la date en dehors des Total workers and over 15-24 and over 15-24 

indiquée «institutions» Ouvriers 25 ans 15a 25 ans 15a 

(15 ans ou plus) a salaire ou plus 24 ans ou plus 24 ans 
D767284 D767288 D767285  D767286 D767287 D767289 D767610 D767606 D772020 D772021 D772015 D767608 D767654 D767695 D767728 D767762 

1976 80 16,701 61.1 10,203 9,477 726 es 61.1 10,203 472 9,006 8,400 9,477 4,666 1,298 2,420 1,093 

1977 81 17,051 61.6 10,500 9,651 849 8.1 61.6 10,500 464 9,187 8,538 9,651 4,720 je 2,519 1,101 

1978 81 GE StH 62.7 10,895 9,987 908 8.3 62.7 10,895 474 9,513 8,816 9,987 4,816 1,340 2,689 1,141 

1979 80 17,702 63.4 11,231 10,395 836 7.4 63.4 11,231 484 9911 OSU) 10,395 4,952 1,410 2,831 1,202 

1980 80 18,053 64.1 LL S73 10,708 865 75 64.1 P3573 479 10,229 9,495 10,768 5,041 1,418 3,011 1,239 

1981 81 18,368 64.8 11,899 11,001 898 1S) 64.8 11,899 488 10,514 SH) 11,001 5,140 1,416 3,194 12511 

1982 83 18,608 64.1 11,926 10,618 1,308 11.0 64.1 11,926 465 10,153 9,402 10,618 5,010 1,226 S222 1,160 

1983 83 18,805 64.4 12,109 10,675 1,434 11.8 64.4 12,109 480 10,195 9,408 10,675 5,023 1,180 3,339 1,133 

1984 83 18,996 64.8 12,316 10,932 1,384 12 64.8 12,316 480 10,452 9,626 10,932 5,100 1,207 3,490 1,134 

1985 84 19,190 65.3 12,532 11,221 sili 10.5 65.3 12,532 475 10,746 9,888 E22 5,229 1,199 3,645 1,149 

1986 85 19,397 65.7 12,746 11,531 E21 9.5 65.7 12,746 467R 11,064R 10,219 11,531 5,349 1,218 3,815 1,148 

1987 87 19,642 66.2 13,011 11,861 1,150 8.8 66.2 13,011 461R 11,400R 10,519R 11,861 5,477 232) 4,002 1,151 

1988 87 19,890 66.7 13,275 12,245r 1,031 7.8 66.7 13,275 444r 11,801R 10,891R  12,245r 5,636R 1,241 4,221 1,147 

1989 88 20,141 67.0 13,503 12,486 1,018 TS 67.0 13,503 428 12,057R 11,147 12,486 5,743 1,234 4,371 1,138 

LOST a aal7 87 19,521 64.3 12,557 11,242 1,315 10.5 65.9 12,855R 457R 11,181 10,335R = 11,633R 5,387R 2s 3,886R 1,147R 
ee 2a 87 19,544 64.7 12,647 11,337 1,310 10.4 66.0 12,895r 472R 11,202R 10,329rk  11,670R 5,398R 1,221 3,895R 1,156R 
M 21 87 19,565 65.4 12,798R 11,427 1,371 10.7 66.1 12,935r 459rR 11,257R 10,386R ~— 11,710R 5,421R 1,216R 3,921R 1,152R 
A 18 87 19.585 65.4 12,810 11,559 en 9.8 66.2 12,956r 463R 11,294r 10,429 11,770R 5,444k 1,232R 3,941R 1,153R 
M 16 87 19,607 66.7R 13,087R 11,929 1,158 8.8R 66.2 12,973R 468R 11,333 10,454k ~—-11,810R 5,465R 1,218R 3,976R 1,151R 
TiO 87 19,634 68.0 13,342 12,216 1,125R 8.4 66.4 13,039R 468R 11,385R 10,505R ~—-11,874R 5,468 1,250R 4,004R 1,152R 
J 18 88 19,654 68.5 13,462 2 3il) 1,147 8.5 66.2 13,013R 461 11,399R 10,517Rk = 11,858rR 5,469R 1,230Rr 4,018R 1,141R 
A 15 88 19,674 68.2 13,415 12,324 1,091 8.1 66.2 13,022r 455R 11,445r 10,556R ~—-11,894R 5,488R 1,231R 4,031R 1,144R 
S 19 87 19,700 66.2 13,048 12,029 1,019 7.8 66.4 13,080R 458r 11,507R 10,614k ~=11,964rR 5,507R 1,241 4,065R 1,151R 
[Oba ihr 87 19,719 66.2 13,052 12,064 988 7.6 66.5R 13,115R 453R 11,575R 10,685r  12,021R 5,542R 1,248r 4,075R 1,156R 
N 14 87 19,738 65.7 12,963 11,948 1,015 7.8 66.3 13,096r 457R 11,580 10,667R  12,027R 5,555R 1,238R 4,086R 1,148Rr 
Dral2 87 19,756 65.6 12,952 11,941 1,011 7.8 66.6 13,165R 463 11,647R 10,745r =12,111R 5,580R 1,249r 4,121R 1,161R 

1988 J 16 87 19,777 65.1 12,870 11,731 1,139 8.9 66.6 13,165R 463R 11,667R 10,752kR 12,120R 5,598R 1,256r 4,119R 1,147R 
B20 87 19,797 65.5 12,960 11,853 1,106R 8.5 66.7R 13,209R 465rR 11,718R 10,836R  12,184R 5,609R 1,259 4,165R 1,151Rr 
M 19 88 19,816 66.0 13,072 11,909 1,163 8.9 66.7 13,214R 474R 11,722R 10,817R  12,192R 5,617R 1,255R 4,180R 1,140R 
A 16 87 19,835 65.8 13,053 11,986R 1,068 8.2 66.6 13,205R 454r 11,743rR 10,837 12,201R 5,613R 1,246R 4,194R 1,148R 
M 21 87 19,861 67.5 13,401 12,383 1,018R 7.6 66.9 13,280R 448r 11,801R 10,879R = 12,258rR 5,631R 1,257R 4,204R 1,166R 
Uf gts} 87 19,881 68.1 13,539R 12,579 960 al 66.6R 13,231R 433R 11,779R 10,873R  12,231R 5,626R 1,240R 4,216R 1,149 
TLG 87 19,901 69.1 13,752 12,715rR 1,037 7.5 66.8 13,303R 438R 11,824R 10,899R  12,263rR 5,638R 1,241R 4,227R 1,157R 
A 20 87 19,926 68.7 13,697 12,672R 1,025Rr TES 66.8 13,306R 427R 11,823r 10,907R  12,246r 5,641R 1,229R 4,248r 1,128R 
Si al 87 19,944 66.6 13,280R 12,335R 945r fll 66.8R 13,315R 428R 11,848R 10,928k 12,272R 5,637R 1,224R 4,258 1,153R 
O ets 88 19,962 66.5 13,274 12,324R 950 Tee, 66.8R 13,335R 430rR 11,862R 10,946r  =12,281R 5,647R 1,207R 4,280R 1,147R 
Niele 88 19,979 66.3 13,240r 12,255R 984r 7.4 67.0R 13,376R 442R 11,900R 10,997rR 12,336 5,675R 1,237R 4,279R 1,145R 
DLO 88 19,996 65.8 13,163R 12,192R 971 7.4 66.9 13,373R 434 11,926R 11,023k  12,361R 5,695R 1,244Rr 4,285R 1,137R 

1989 J 2] 88 20,020 65.7 13,160R 12,048r i -ibil? 8.4 67.2 13,454r 424rR 12,021R 11,102kR  12,436R 5,703R 1,254R 4,316R 1,163 
PRs: 88 20,037 65.8 13,183 12,082 1,100 8.3 67.0R 13,429R 422R 11,984R 11,092k  =12,410R 5,715R 1,242R 4,311R 1,142R 
M 18 88 20,057 66.3 13,304 ily 1,147 8.6 67.0 13,443R 420rR 12,014R 11,144k = 12,436rR 5,721R 1,250R 4,312R 1,153R 
AS BS) 88 20,077 66.1 13,270 12,166 1,105 8.3 66.9 13,427R 415r 11,968R 11,082k  12,387R 5,704R 1,234R 4,304 1,145 
M 20 88 20,105 67.7 13,604 eS 1,027 We 67.0R 13,480r 422R 12,022r 11,121R  12,450r 5,731R 1,241R 4,336R 1,142R 
tae aly 88 20,127 68.6 13,801 12,856 944 6.8 67.0 13,490Rr 428r 12,058r 11,140R = 12,502r 5,770R 1,229R 4,365 1,138R 
ty ils) 88 20,148 69.2 13,941 12,932 1,008 Tee? 67.0 13,496R 434 12,046R 11,129R  12,486rR 5,750 1,229 4,375R P32 
A 19 88 20,175 69.1 13,942 12,971 971 7.0 (SP 13,549R 447R 12,093rR 11,166R  =12,543rR 5,773R 1,241R 4,389R 1,140R 
Sy 816 88 20,198 66.8 13,500 12,599 901 6.7 67.0 13,530R 444r 12,096R 11,162 12,533R 5,777R 1,236R 4,398R 1,122 
One 88 20,226 66.7 13,481 12,576 906 6.7 67.0R 13,543R 432R 12,114R 11,187 12,533R 5,769R 1,224R 4,416R 1,124 
N 18 88 20,248 66.5 13,469 12,485 985 73 67.2 13,603R 424r 12,142R 11,227R 12,562R 5,758R 1,223R 4,455R 1,126 
DIG 88 20,269 66.0 13,384 123379) 1,005 75 67.1 13,593 417 WARE) Ist paiis} 12,546R 5,741 1,209 4,471R IN|) 

1990"3) 20 20,295 65.9 13,372 12,208 1,164 8.7 67.3 13,653 420 12,172 11,261 12,588 5,774 1,206 4,492 1,116 
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Annual 
TS average 
Unemployed Age group: 25 and over Age group: 15—24 and week 
as % of Groupe d’age : 25 ans ou plus Groupe d’age : 15 4 24 ans ending 
labour force LY —_—_—__—_ Moyenne 
Chomeurs, Men Women Participation Unemploy- annuelle 
en % de la Hommes Femmes rate ment rate ou données 
population -—_-erereoeeee Taux Taux de de la semaine 
active Participation Unemploy- Participation Unemploy- d’activité chomage se terminant 
rate ment rate rate ment rate a la date 
Total Taux Taux Taux Taux indiquée 
Total d’activité de choémage d’activité de chomage 
D767611 D767656 D767657 D767730 D767731 D767622 D767623 
IB 81.1 42 41.1 6.6 
8.1 80.9 49 42.1 7.4 
8.3 81.1 a2 44.1 (bil 
74 81.0 45 45.0 7.0 
1S) 80.7 48 46.4 6.5 
1) 80.5 4.8 48.1 6.7 
11.0 79.5 8.2 48.5 8.8 
11.8 79.1 92 49.6 9.6 
11.2 78.6 9.0 50.8 9.7 
10.5, 78.5 8.3 51.8 9.4 
9.5 78.2 7.6 S25 8.6 
8.8 77.9 7.0 53.9 8.3 
7.8 el 6.0 55:2 7.5 
73) 77.6 6.1 55.8 13) 
9:5 78.0 7.60R 53.3R 9.0 68.3R 14.2 1987 17 
9.5 WS 7.6 53.2R 8.9 69.2 14.5R FP 2] 
Ws) 78.0 7.4 S)Sh5) 8.8R 69.2 14.8R M 21 
9.2 78.1 73 53.6 8.8R 69.0 lee A 18 
9.0 78.0 7.0R 53:8 8.5 68.7R 13.9 M 16 
8.9 77.9 7.0 54.0 8.4 69.8R 13.8R J 20 
8.9 77.7R 6.9 54.1 8.4 69.0R 13.8 Jr 1S) 
8.7R ES 6.8R 54.0 8.1 69.1R 13.6 A 15 
8.5 771.9 6.9R 54.4 8.2R 69.0R 12.7R S79 
8.3 78.0R 6.5 54.3R TOR 69.7R 13.0 ORL, 
8.2R 77.7R 6.2 $4.2 7.7R 69.4 13.1R N 14 
8.0 78.0R 6.2 54.6r ef 69.6R 12.4R D 12 
7.9R 77.9R 6.0 54.5R 7.8 69.7R 12S 1988 J 16 
7.8 78.0 6.1 54.9R i) 69.5 11.8R F 20 
7 779 6.0 54.9 7.4R 69.5 12.2R M 19 
7.6R 77.6 5.9 $4.9 7.2R 69.5R 12.0R A 16 
7.7R DAT 5.9r 55.0R 7.3R 70.5R 12.1 M 21 
7.6R 77.6 6.0 55.2R We) 68.9R 11.1R de otis) 
7.8 es 6.1 I 7.6 70.0R 12.0 JING 
8.0R DAES 6.0R Don. 8.0 69.2R 12.3R A 20 
7.8 77.4 6.1 55.4R WS) 69.8R 12.2R Swi 
79 77.6 6.4R 55.5R 7.4R 69.4R 12.3R ORS 
7.8R 77.6 6.0 55.6 7.7R 69.9 11.8R N 12 
7.6 77.7R 5.9 55.3R 7.2R 70.0R 11.8R D 10 
7.6 77.7R 6.0 55.6R 7.3R 71.1R IS) 1989 J 21 
7.6 777 6.0 55.5R 7.4 70.3R 11.5R F 18 
7.5 778 6.1 55.5R eS) 70.2R 10.6 M 18 
7.7R 77.6 6.3 55.3R 7.5R 70.3R 11.5 A 15 
7.6R 77.7 6.1R 55.6 7.4R 70.5R 11.4R M 20 
W:3 77.9R 6.0 Dey) 6.8 70.0R 11.2R Ay Ne 
1s) 77.6 6.1 55e7 7.2R 70.0R 11.3R Ye 1S) 
74 77.6R 6.0R 55.9R We, 70.5R 11.1Ir A 19 
7.4R 77.6 6.0R 55.8 7.2R 69.9 11.0R S 16 
7.5SR 77.3 6.0R 56.0R 2 70.0R 11.4R O 21 
7.7R IS) 6.3 56.4R 7.2R 70.3R 11.7R N 18 
7.7 77.0 6.4 56.5 U3} 69.9 11.6 D 16 
78 77.4 6.4 56.7 U2 70.0 12.0 1990 J 20 
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Thousands of persons, unless otherwise indicated, seasonally adjusted En milliers de personnes, sauf indication contraire, données désaisonnalisées 








Annual Atlantic provinces Oughes Ontario Prairie provinces British Columbia 

















average Provinces atlantiques Ontario Provinces des Prairies Colombie-Britannique 
and week 
ending Labour Employ- Unemployment Labour Employ- Unemployment Labour Employ- Unemployment Labour Employ- Unemployment Labour Employ- | Unemployment 
Moyenne force ment rate (%) force ment rate (%) force ment rate (%) force ment rate (%) LOrCe ey ment rate (%) 
annuelle Population Emploi Taux de Population Emploi Taux de Population Emploi Taux de Population Emploi Taux de Population Emploi Taux de 
ou données active chomage active chémage active chomage active chomage active chémage 
de la semaine 
se terminant 
a la date 
indiquée 
D768475 D768476 D768478 D768645 D768646 D768648 D769230 D769231 D769233 
1976 803 Ip] 10.7 2,689 2,456 8.7 3,882 3,643 6.2 1,712 1,641 4.1 1,117 1,021 8.6 
1977 821 718 12.5 2,760 2,476 10.3 3,986 3,708 7.0 1,785 1,698 4.9 1,148 1,050 8.5 
1978 850 744 PES) 2,839 2,530 10.9 4,133 3,835 ie 1,871 1,774 Sy) 1,202 1,103 8.3 
1979 871 770 11.6 2,897 2,619 9.6 4.271 3,993 6.5 1,952 1,868 43 15239 1,144 7.6 
1980 894 195 11.1 2,988 2,694 9.8 4,350 4,053 6.8 2,041 1,953 43 1,301 Vs; 6.8 
1981 906 801 11.6 3,037 223 10.3 4,463 4,171 6.6 2138) 2,037 4.5 1,361 1,270 6.7 
1982 901 773 14.2 2,985 2,574 13.8 4,502 4,063 OG) 2,170 2,007 WS 1,367 1,202 12.1 
1983 923 784 15.1 3,038 2,616 13.9 4,561 4,089 10.3 2,208 1,995 9.6 1,380 1,190 13.8 
1984 949 805 [582) 3,088 2,692 12.8 4,655 4,235 9.0 2,228 2,010 9.8 1,396 1,191 14.7 
1985 963 812 15.7 3,140 2,768 11.8 4,758 4,377 8.0 2252 2,045 9.2 1,420 1,220 14.1 
1986 978 833 14.8 3,174 2,825 11.0 4,862 4,524 7.0 2,281 2,080 8.8 1,451 1,270 12.5 
1987 994 857 13.8 31293 2,918 10.3 4,992 4,689 6.1 2,288R 2,092R 8.6R 1,482 1,306 11.9 
1988 1,019 893 12.4 Bil 3,001 9.4 5,118 4,862 5.0 2,313R 2,132R 7.8 1,514 1,358 10.3 
1989 1,040 912R 12.3 3,343R 3,031 93 5,214 4,949 Sal 2,328 2,158 73 1,578 1,435 9.1 
OS Tea alee 979 835 14.7 3,211R 2,863R 10.8R 4,916R 4,604R 6.3 2,295R 2,082R 9.3R 1,455r 2S 13.6R 
F 21 979R 835 14.7R 3,231R 2,876R 11.0 4,936R 4,608 6.6R 2,282 2,073R 92 1,464R 1,274R 13.0 
M 21 984 838 14.8 3,242R 2,900R 10.5 4,945R 4,.613rR 6.7 2,290R 2,085Rr 9.0R 1,476R 1,278R 13.4R 
A 18 988R 840R 15.0 3,253R 2,914R 10.4R 4,948 4,633R 6.4 2,291R 2,087R 8.9 1,485rR 1,301R 12.4 
M 16 995R 847R 14.9R 3,245 2,911R 10.3R 4,967R 4,655 6.3 2,285R 2,088 8.6R 1,480r 1,306R 11.8 
20 994rR 854rR 14.1R 3,263R 2,919R 10.5R 5,000R 4,690R 6.2R 2,278R 2,077R 8.8 1,489r 1,318R 11.5R 
J 18 992R 860 13.3R 3,274R 2,928R 10.6R 4,986Rr 4,687R 6.0 2,283R 2,083 8.8 1,476R 1297, 12.1R 
ATS 994rR 864R oa 35273 2,939R 10.2R 4,984R 4,693R 5.8R 2,292R 2,093R 8.7 1,469Rr 1,303Rr Hales 
Ss 19 999R 870 12.9R 3,260R 2,931R 10.1 5,029Rr 4,735R 5.8 2,294R 2,104R 8.3R 1,487R 1,319R 11.3R 
O 174 1,004R 874 12.9R 3,272R 2,955R 9.7R 5,051R 4,760R 5.8R 2,287R 2,103R 8.0R 1,504R 1,331 11.5R 
N 14 | 1,009r 877R 13.1R 3,234R 2,925R 9.6R 5,070R 4,779R 5.7R 2,293R 2,114R 7.8 1,488 1,333R 10.4R 
D 12] 1,011R 879R ih 3,277R 2,956R 9.8 5,078Rr 4,812R 5.2R 2,295R 2,11 1R 8.0R 1,506R 1,351R 10.3R 
1988 J 16 1,013R 877R 13.4 3,276R 2,979R 9.1R 5,090R 4,814R 5.4 2,294R 2,1 10R 8.0R 1,504R 1,354 10.0R 
F 20] 1,016r 886R 12.8R 3,272R 2,976rR 9.0R 5,099R 4,846R 5.0 2,308R 2,126R 7.9 1,512R 1,350rR 10.7 
M 19 ] 1,019R 887R 12.9R 3,287R 2,980R 9.3R 5,100R 4,850R 4.9 2,309R 2,127R 7.9R 1,507R 1,354R 10.2 
A 16 f 1,009R 886R 12.2R 3,270R 2,963R 9.4R 5,108 4,864R 48 2,304R 2,130R 7.6 1,523R 1,365R 10.4R 
M 21 1,018Rr 891R 12.5R Sole 3,004R 9.4R 5,120R 4,870R 4.9 2,311R ZS 7.6R 1,509R 1,353R 10.3R 
J 18 Ff 1,015r 89IR 122 3,288R 2,994R 8.9R 5,100R 4,.851R 4.9R 2,313R 2,137R 7.6R 1,507R 1,342R 10.9R 
J 16 4 1,023R 899 12.1R 3,322R 2,999R 9.7 5,129R 4,872R 5.0 2,317R 2,132R 8.0 1,509R 1,353R 10.3R 
A 20 1,017R 89IR 12.4R 3,328 2,999R 9.9R 5,119 4,858 5.1 2,308R 2,126R US) 1,522r 1,364R 10.4 
Ss 17 1,019R 889R 12.8 3,333R 3,024R 9.3R 5,132R 4,874R 5.0 2,314R 2,133R 7.8R LESIISR 1,351R 10.7R 
O 15 | 1,024r 899R 12.2R 3,354 3,02 1k 9.9 5,129R 4,872R 5.0R 2,323R 2,137R 8.0R 1,512R 1,360R 10.1R 
N 12] 1,025r 903R 11.9R 3,352R 3,036R 9.4 5,139R 4,882R 5.0R 2,325R 2,141R 1.9 1,525 1,370R 10.2 
D 1047 1,028 915R 11.0R 3,333R 3,029R 9.1R 5,155R 4,898R 5.0 2,323R 2,141R 7.8R 1,532R 1,377R 10.1R 
1989 J 21 1,031R O12 11.5R 3,355R 3,041R 9.4 5,204R 4,950R 49 2,321R TASH 7.3R 1,554Rr 1,398R 10.0R 
F 18 1,031R 910 11.7R 3,338R 3,039R 9.0R 5,177R 4911 5.1R 2,314R 2,139R 7.6 1,567R 1,414Rr 9.8R 
M 18 | 1,030r 910R Isley 3,342R 3,030R 9.3 5,201 4,946R 49 2,315R 2,143R 74 1,566R 1,415 9.6R 
A 15 | 1,036r 909R 12.3R 3,334R 3,015R 96 5,179 4,906R 5.3 2,318R 2,141R 7.6R 1,568R 1,422R 9.3R 
M 20 1,036R 915 PL ie 3,341 3,017R ORR LOS: 4,930Rr Sil 2,333R 2,163R 73 1,576R 1,424R 9.6R 
J 174 1,041r 916R 12.0R 3,346rR 3,034R 93 5,181R 4,936R 47 2,335R 2,166R ep? 1,578R 1,437R 8.9R 
J 15 | 1,042r 913R 12.4 3,325R 3,016R 9.3 5,200R 4,940r 5.0R 2,333R 2,165R 7.2 1,581R 1,436 92 
A 19 | 1,045 914R 12.5R 3,340R 3,040R 9.0R 5,227R 4,960 5.1 2,344R 2,178R 7.1R 1,577R 1,440R 8.7R 
S 16] 1,046r 911R 12.9R 3,350R 3,040r 9.3R 5,217R 4,968 4.8 2,334R 2,166R 7.2R 1,584R 1,452r 8.3 
Ove 1,047R 913 12.8R 3,343R 3,033R 9.3R 5,241R 4,979R 5.0R 2,330R 2,160R 3 1,591R 1,458R 8.4 
N 18 ] 1,051r 916 12.8 3,351R 3,042k 92 5,267 4,985rR 5.4R 2,333R 2,161R 7.4 1,596R 1,462R 8.4 
D 16 | 1,054 917 13.0 3,346R S027 9.5R 5,273 4,983 5.5 2,327R 2,160R 7.2R 1,593 1,459 8.4 
1990 J 20 FT 1,063 925 13.0 3,413 3,056 10.5 5,270 4,975 5.6 2,334 PNAS) 6.8 1,594 1,472 IY 


H9 Employment in non-agricultural establishments* 


Emploi dans les entreprises non agricoles* S111 
Thousands of persons En milliers de personnes 


Year Total Goods producing industries Industries productrices de biens Service producing industries Services Commercial Non- 
and Total industries commercial 
month Total Forestry Mining, Manu- Construction Total Transportation, Trade Finance, Community, Public Entreprises industries 
Année Total Exploitation including facturing Construction Total communication Commerce insurance business and administration commerciales Entreprises 
ou forestiére milling Industries and other and real personal Adminis- non 
mois Industries manufac- utilities estate services tration commerciales 
extractives, turiéres Transports, Finance, Services aux publique 
broyage communications assurance collectivités, 
compris et autres et aux entre- 
services immobilier prises et aux 
A utilité ménages 
publique 
LI L2 ) tg} L6 ICP L159 L166 L167 L196 L238 L251 L307 
1985 N 9,116 2,346 55 160 1,721 411 6,770 806 1,631 560 3,120 653 6,944 2,172 
D 8,886 2,233 45 1S1 1,683 354 6,653 793 1,618 556 3,037 649 6,771 2,115 
1986 J 8,903 25231 47 154 1,698 332 6,672 791 1,600 560 3,073 647 6,755 2,149 
F 8,890 2,236 46 155 1,704 331 6,654 788 1,582 560 3,073 651 6,711 2,179 
M 8,925 2235 43 154 1,706 333 6,690 799 1,576 563 3,103 650 6,735 2,189 
A 9,057 25218; 39 143 1,731 359 6,784 7, 1,617 572 3,144 654 6,870 2,187 
M 9258 2,355 50 145 1,771 390 6,898 805 1,645 575 SlT2 700 7,028 2,225 
J 9,368 2,433 60 147 1,806 421 6,935 822 1,653 583 3,186 692 7,198 2,171 
J 9,218 2,425 59 148 WG? 444 6,793 809 1,649 587 3,058 689 7,176 2,042 
A 9,202 2,414 58 145 1,758 453 6,788 802 1,662 585 3,050 689 IQ 2,030 
S 9,339 2,394 53 142 1,745 453 6,945 802 1,691 584 3,198 670 USE 2,162 
O 9,410 2,382 49 139 1,746 448 7,028 799 1,738 590 3,243 658 7,206 2,204 
N 9,374 2,328 48 140 22 418 7,046 793 1,767 590 3,248 648 7,162 PRD AD 
D 9,196 2,264 47 140 7A 366 6,932 782 1,764 586 3,153 647 7,052 2,144 
1987 J 9,676 2,416 53 150 1,820 393 7,260 798 1,799 600 3,420 642 7,475 2,202 
F 9,618 2,396 54 148 1,817 378 7222 791 1,760 590 3,431 649 7,365 2,253 
M 9,699 2,420 47 148 1,836 388 7,279 792 1,748 599 3,484 656 7,432 2,267 
A 9,796 2,460 42 145 1,855 417 7,336 796 1,759 606 3,516 659 7,538 2,258 
M 10,017 2573 53 IS] 1,893 477 7,444 816 1,789 618 3,547 673 7,758 2,259 
J 10,217 2,686 68 158 1,954 506 7,531 831 1,811 630 3,569 691 7,986 2,232 
J 10,042 2,686 67 158 1,936 526 7,355 824 1,785 625 3,427 694 7,946 2,096 
A 10,026 2,714 69 158 1,958 529 Ee 826 1,790 620 3,388 687 7,952 2,074 
S 10,143 2,720 71 159 12955) 536 7,422 837 1,805 612 3,496 672 7,950 2,193 
O 10,172 2,700 66 159 1,945 530 7,472 834 1,811 614 3,546 667 7,902 2,270 
N 10,088 2,641 60 157 1,931 494 7,446 819 1,832 611 35522 662 7,803 2,285 
D 9,854 2,531 $2 154 1,903 422 T3238 811 1,832 614 3,406 660 7,632 2222 
1988 J 9,795 2,467 50 154 1,877 386 7,329 811 1,790 620 3,447 660 G5 317) 2,259 
F 9,793 2,446 49 153 1,866 377 7,347 811 1,771 626 3,481 657 7,497 2,296 
M 9,859 2,469 46 156 1,876 390 7,390 812 1,792 635 3,486 665 7,551 2,308 
A 9,993 2,546 43 151] 1,896 455 7,447 814 1,819 639 35512 664 7,681 2312 
M 10,202 2,662 58 157 1,947 500 7,540 831 1,856 647 3527 679 7,900 2,303 
J 10,348 DSS 68 160 1,978 549 7,593 844 1,865 657 3,528 699 8,076 2,272 
J 10,187 2,745 eZ 162 1,953 558 7,442 813 1,840 652 3,435 702 8,053 2,134 
A 10,187 2,752 iZ 162 1,958 561 7,436 814 1,852 656 3,412 701 8,060 2,127 
S 10,293 2,722 71 161 1,940 551 7,571 823 1,862 649 3,552 684 8,017 2,276 
O 10,297 2,704 66 158 19385 544 7,593 840 1,862 650 Boi 670 7,996 2,301 
N 10,260 2,638 63 156 1,919 500 7,621 834 1,882 646 3,591 668 7,936 2,324 
D 10,068 2,554 59 153 1,894 449 7,514 822 1,884 643 3,502 663 7,797 2,271 
1989 J 10,041 2513 55 148 1,901 409 7,528 820 1,841 637 3,558 672 AW 2,329 
F 10,090 2,525 53 150 1,909 413 7,566 819 1,824 638 3,606 679 i133 2,358 
{ M 10,164 2,540 50 148 1ESTS: 426 7,624 827 1,826 639 3,645 688 7,788 2,376 
A 10,261 2,601 45 151 1,930 475 7,660 833 1,845 637 3,661 684 7,898 2,363 
M 10,479 PRIE) 57 154 1,974 550 7,744 855 1,856 647 3,693 694 8,116 2,364 
J 10,595 2,812 69 159 2,000 585 7,783 872 1,881 652 3,665 713 8,286 2,309 
J 10,454 2,790 70 159 1,978 583 7,664 861 1,871 660 Soe 720 8,258 2,196 
A 10,423 2,809 70 155 1,982 602 7,614 858 1,879 651 3,507 718 8,255 2,168 
S 10,483 2,766 70 152 O52, 592 7,718 874 1,859 643 3,642 700 8,170 2,314 
| O 10,497R  2,735R 66R 151 1,937 582R 7,761R 874 1,880R 647 3,668R 692R 8,133R 2,364R 
| N 10,468 2,652 61 146 1,910 534 7,816 862 1,906 657 3 699 8,064 2, 






'*Starting in January 1987, data taken from the Survey of Employment, Payroll and Hours are not strictly comparable  *Les données extraites de ’Enquéte sur l'emploi, la rémunération et les heures de travail ne sont plus, depuis 
_with those for earlier months because of improvements in sampling methodology. Adjustment factors to calculate janvier 1987, tout a fait comparables a celles des mois précédents, en raison d’améliorations apportées a la 
growth rates across this statistical break are available from Statistics Canada. méthode d’échantillonnage. Il est possible de se procurer, aupreés de Statistique Canada, les facteurs de correction 
permettant d’obtenir des taux de croissance comparables pour les séries antérieures et postérieures a janvier 

1987. 


Residential construction 
H 1 O Construction de logements $112 





Thousands of units En milliers d’unités 














Year Not seasonally adjusted Données non désaisonnalisées Seasonally adjusted, annual rates Données désaisonnalisées, chiffres annuels 
and 
month Starts Mises en chantier Comple- Under Vacancies at end of period Starts Mises en chantier Comple- Mortgage loan approvals 
Année tions construc- Logements inoccupés —_—_—_—rk a ae Ons by private lending institutions 
ou Urban centres Other Total Loge- tion en fin de période Urban centres Total Loge- Prets hypothécaires approuvés 
mois Centres urbains areas Total ments Loge- ns Centres urbains Total ments par les établissements 
Reste terminés ments Single- Apart O—_—_—_—_—_—_——__ terminés du secteur privé 
Single Multiple Total du en cons- family and and row Single Multiple Total 
detached dwellings Total pays truction —_ duplex Apparte- —_—_ detached dwellings Total NHA Conven- Total 
dwellings Habitations Maisons ments et dwellings Habitations LNH tional Total 
Maisons multi- unifamiliales maisons en Maisons multi- Ordinaires 
unifamiliales  familiales et duplex rangées unifamiliales  familiales 
D849796 D2783 D2717 ~=D2739 D2761 H700 H757 D4932 D4933 D4900 ~—-H73 D4946 
1976 85.3 124.5 209.8 63.4 Da fee? 236.2 204.3 8.2 9.8 85.3 124.5 209.8 Aa 236.2 97.7 71.8 169.5 
1977 74.6 125.6 200.2 45.5 245.7 251.8 185.6 10.5 7 74.6 125.6 200.2 245.7 251.8 I} es) a/ 72.6 193 
1978 72.9 105.7 178.7 49.0 227 246.5 164.7 S) al 13.9 72.9 105.7 178.7 BET 246.5 58.8 76.7 135.5 
1979 72.9 78.8 151.7 45.3 197.0 226.5 128.6 9.4 11.8 72.9 78.8 Hier? 197.0 226.5 43.1 80.9 124.0 
1980 60.7 64.3 125.0 33.6 158.6 176.2 105.8 1S 6.7 60.7 64.3 125.0 158.6 176.2 27.0 Se 82.9 
1981 63.4 79.1 142.4 35) 178.0 175.0 102.8 8.8 7.4 63.4 79.1 142.4 178.0 175.0 34.0 42.6 76.6 
1982 39.1 65.7 104.8 PA 125.9 133.9 89.1 5.4 13.0 39.1 65.7 104.8 125.9 133.9 34.9 28.9 63.8 
1983 77.6 56.6 134.2 28.4 162.6 163.0 84.9 4.1 9.1 77.6 56.6 134.2 162.6 163.0 54.3 40.8 95.2 
1984 64.7 46.2 110.9 24.0 134.9 153.0 63.9 4.4 8.1 64.7 46.2 110.9 134.9 153.0 43.3 36.1 79.4 
1985 78.4 61.0 139.4 26.4 165.8 139.1 86.4 3.2 519 78.4 61.0 139.4 165.8 139.1 40.0 56.8 96.8 
1986 97.3 Wks) 170.9 28.9 199.8 184.6 101.4 3.8 7.9 97.3 TBS 170.9 199.8 184.6 23.8 76.2 100.0 
1987 Se 100.2 215.3 30.6 246.0 218.0 127.7 5.8 9.0 115.2 100.2 DSS 246.0 218.0 32.2 82.4 114.6 
1988 102.4 87.3 189.6 32.9 222.6 216.5 135 6.6 12.4 102.4 87.3 189.6 222.6 216.5 29.0 78.0 107.0 
1989 100.4 83.0 183.3 B27) 215.4 217.4 127.6 dal 13.6 100.4 83.0 183.3 215.4 217.4 
1986 A 8.9 5.6 14.5 9.1 56.4 55.2 343) 6.1 96.0 73.0 169.0 201.0 181.0 24.9 76.4 101.3 
S 9.4 TE 17.1 102.9 3.4 6.3 110.0 84.0 194.0 226.0 19.8 88.5 108.3 
O on 6.7 15.9 She 6.8 105.0 81.0 186.0 216.0 2901 81.7 110.8 
N 8.0 eS 15:5 UP 52.8 54.3 3.9 7.4 96.0 83.0 179.0 209.0 195.0 25.0 82.3 107.3 
D 7.1 aL 14.2 101.4 3.8 79 105.0 80.0 185.0 215.0 40.6 81.5 122.1 
1987 J 6.5 UG 14.2 4.2 8.1 117.0 99.0 216.0 237.0 25.9 See) 85.4 
F 48 5.0 9.8 3.5 41.7 39.5 45 7.8 109.0 87.0 196.0 217.0 205.0 15.7 78.9 94.6 
M 6.7 IES) 14.2 102.2 4.5 1a 122.0 117.0 239.0 260.0 36.0 74.0 110.0 
A 10.4 8.9 19.4 4.5 ol 114.0 96.0 210.0 242.0 44.2 94.2 138.4 
M 15.1 9.8 24.8 9.9 Tes 48.8 4.5 7.8 126.0 96.0 222.0 254.0 213.0 37.1 89.3 126.4 
J 133 10.2 23.4 130.9 43 8.2 116.0 113.0 229.0 261.0 38.2 94:5 132.7 
J 125 9.0 PINES) 42 8.5 125.0 110.0 235.0 267.0 19.4 86.2 105.6 
A 10.8 10.3 21.1 8.9 69.3 68.6 4.2 7.4 114.0 116.0 230.0 262.0 227.0 2251 96.1 118.2 
S 7 8.2 17.9 131.4 4.5 15 110.0 94.0 204.0 236.0 31.8 84.0 115.8 
O O72. Ul! 16.9 Sis) EZ 106.0 93.0 199.0 234.0 29.4 84.0 113.4 
N 9.4 8.7 18.0 8.4 57.4 61.0 5.6 8.1 111.0 93.0 204.0 239.0 221.0 30.3 69.7 100.0 
D 6.9 IP 14.1 LQ 5.8 9.0 103.0 89.0 192.0 227.0 42.9 75.0 GES) 
1988 J a2 6.5 ey 6.1 92 93.0 85.0 178.0 199.0 32.6 60.7 93.3 
F Bhi 2) 9.2 3.4 35.9 43.9 6.3 9.7 85.0 97.0 182.0 203.0 228.0 19.1 80.8 99.9 
M Syd 5.9 11.6 1195 6.4 10.4 103.0 92.0 195.0 216.0 34.1 67.7 101.8 
A 8.9 8.9 17.8 6.3 11.0 98.0 94.0 192.0 225.0 26.0 70.4 96.4 
M 11.6 10.3 22.0 10.3 69.2 53\3 6.8 12.4 97.0 100.0 197.0 230.0 230.0 Bel 78.5 113.6 
J 11.8 UP? 19.0 135.2 6.4 2R3 105.0 80.0 185.0 218.0 36.6 94.8 131.4 
J 10.4 6.4 16.8 6.4 12.3 104.0 77.0 181.0 215.0 DO, 84.4 109.6 
A 10.2 8.4 18.7 9.6 61.1 60.5 6.4 12.1 109.0 94.0 203.0 237.0 201.0 30.6 86.2 116.8 
S 9.6 6.4 16.0 134.8 6.3 LES 108.0 74.0 182.0 216.0 26.5 74.3 100.8 
O 9.0 Tell 16.1 6.3 12.5 104.0 86.0 190.0 230.0 30.5 WHE 107.7 
N 8.7 8.6 IES} 95 56.4 58.8 6.3 12.5 104.0 91.0 195.0 235.0 214.0 28.3 80.3 108.6 
D 7.3 6.2 13:5 131.5 6.6 12.4 109.0 78.0 187.0 227.0 2595 78.5 104.0 
1989 J ay) 7.8 13.7 6.3 14.5 105.0 104.0 209.0 230.0 28.0 76.7 104.7 
F 5.0 48 98 3.4 39.0 46.9 6.0 BES) 114.0 86.0 200.0 221.0 246.0 Psy 7? CD75) aa 
M 6.3 5.8 12.1 122.9 hdl 12.4 115.0 90.0 205.0 226.0 32.3 92:5 124.8 
A 9.4 8.0 17.4 5:5 12.1 103.0 84.0 187.0 219.0 28.8 68.8 97.6 
M (ilo ips) 19.1 10.1 64.3 53.5 5.8 13.3 98.0 72.0 170.0 202.0 229.0 28.4 73.8 102.2 
J 10.4 73 G7 ibe bra 3) 13.4 92.0 82.0 174.0 206.0 33.0 66.8 99.8 
J OMT 6.8 16.4 5.8 14.0 96.0 82.0 178.0 216.0 29.2 100.5 129.7 
A 10.0 5)) 15.5 10.7 59.0 60.8 6.1 14.4 106.0 61.0 167.0 205.0 203.0 48.0 712 92 
S 8.8 7.6 16.3 131.0 6.2 15.0 99.0 89.0 188.0 226.0 325 82.3 114.8 
O 8.6 YP 15.8 6.9 14.5 99.0 87.0 186.0 219.0R 42.2 107.1 149.3 
N 8.0 7.6 15.6 79 53.1 56.2 7.1 1323, 95.0 80.0 175.0 208.0rk 205.0 
D 6.7 Tee 13.9. 127.6 Vel 13.6 101.0 92.0 193.0 226.0 


Consumer price index 
Hl 1 Indice des prix 4 la consommation 
|| ————————————————— 
i 


1981 = 100 1981 = 100 








Year Not seasonally adjusted Données non désaisonnalisées Seasonally adjusted Données désaisonnalisées 

and jj) un jn — OE 

month All Food Total Total Total goods Services Shelter All Food Total 

Année items Alimen- excluding excluding Biens Services Logement items Alimen- excluding 

ou Indice tation food food & energy Indice tation food 

mois global Indice Indice Total Non- Semi- Durables Total Total global Indice 
global, global, Indice durables durables _— Biens Indice Indice global, 
alimentation alimentation global Biens Biens durables global global alimentation 
exclue et énergie non semi- exclue 


exclues durables durables 





















D484000 D484001 D484495 D484496 D484487 D484490 





D484489 D484488 D484491 D484165 D484549 D484551 D484550 




















1976 : : 

1977 3 E 

1978 4 f ; 

1979 ; : : 81.8 ) 81.0 

1980 5 f : : : : 88.2 : 89.8 

1981 f 100.0 ! 100.0 100.0 100.0 100.0 100.0 100.0 100.0 : 

1982 110.8 107.2 111.8 110.8 109.4 111.6 106.6 105.6 112.9 113.5 110.8 107.2 : 

1983 2 iy ey 119.0 MG/G) MISES) 118.6 111.4 109.8 120.2 121.8 117.2 L2: 119.0 

1984 122.3 117.4 123.8 122.2 120.7 125.6 114.0 113.4 124.8 126.7 12233 117.4 123.8 

1985 127.2 120.8 129.0 127.0 125.4 131.3 117.0 116.8 129.7 131.4 127.2 120.8 129.0 

1986 132.4 126.8 134.1 13357. 129.6 135.2 120.2 122.8 136.3 135.4 132.4 126.8 134.1 

1987 138.2 132.4 139.9 139.8 134.9 141.2 125.0 126.6 142.8 141.4 138.2 132.4 139.9 

1988 143.8 iteisyW) 146.1 146.5 13937 145.6 131.3 131.4 149.4 147.9 143.8 135.9 146.1 

1989 151.0 140.9 153.8 154.6 145.8 152.4 137.2 137.3 158.0 156.6 151.0 140.9 153.8 

1986 D 134.9 129.9 136.4 136.8 131.6 136.5 122.0 126.8 139.4 137.6 135.1 Weyl 136.4 

1987 J 135.2 Vey les} 136.4 136.6 13223) 137.8 121.4 126.9 139.2 138.1 135.4 131.4 136.6 
EF 135.8 131.3 SF) 1S ie2, 132.9 138.6 12355 125.5 139.9 138.8 135.8 SNS) 137.1 
M 136.4 Siz NS7/29 137.8 133.4 139.3 124.1 125.4 140.6 139.3 136.4 131.9 137.8 
A 137.0 Ihe 138.6 138.5 133.9 140.3 124.3 125m 141.3 140.1 137.0 131.6 138.5 
M 137.8 132.4 13933 So 134.8 141.2 124.8 126.0 141.9 140.4 137.4 132.5 138.9 
] 138.2 1339 139.5 139.3 135.4 142.7 124.6 12592 142.2 140.8 138.0 133.4 139.4 
J 139.2 134.2 140.7 140.5 135.9 143.1 124.3 126.7 143.8 141.6 138.9 1833 140.6 
A 139.3 132.8 141.1 140.9 135.6 142.4 5.7, 126.0 144.3 142.2 139.1 132.6 141.0 
S 139.3 132.1 141.4 141.1 1355 142.1 126.2 126.0 144.5 142.6 139.3 132.6 141.3 
O 139.8 132.4 141.9 141.7 136.1 142.2 126.4 128.2 144.9 144.0 139.6 13229) 141.5 
N 140.4 133.0 142.5 142.4 136.9 142.7 127.3 129.8 145.2 144.4 140.3 133.7 142.3 
D 140.5 Sy) 142.6 142.5 136.6 142.5 127.0 128.9 145.7 144.5 140.7 133.9 142.7 

1988 J 140.8 134.1 142.7 142.5 137.4 143.9 126.9 129.0 145.4 145.1 141.0 134.1 143.0 
K 141.3 133.9 143.4 143.5 137.7 143.6 129.3 129.2 146.3 145.2 141. 134.1 143.4 
M 142.0 KSS35 144.4 144.7 137.8 143.2 130.0 130.0 147.7 145.8 142.1 134.3 144.3 
A 142.5 134.2 144.9 145.1 138.5 144.3 131.0 12987) 148.0 146.2 142.5 134.8 144.7 
M 143.4 135.0 145.7 145.9 139.7 145.8 131.4 130.6 148.5 146.7 143.0 135.2 145.3 
J 143.6 136.2 145.7 146.0 140.1 146.5 131.4 130.6 148.5 147.0 143.4 135.8 145.6 
J 144.5 137.4 146.5 146.8 140.6 147.3 131.0 Sse 149.7 147.9 144.2 136.4 146.4 
A 144.9 137.8 146.9 147.5 140.8 147.0 132.2 1SieS, 150.4 148.7 144.7 WNeheee) 146.7 
S 145.0 Nei) 147.1 147.7 140.7 146.9 132.3 131.4 150.8 149.3 145.0 137.9 147.0 
O 145.7 13D) 147.9 148.7 140.9 146.7 1332 132.3 152.0 150.7 145.4 138.0 147.5 
N 146.1 136.9 148.7 149.6 141.4 146.2 133.1 135.6 152.5 is) 146.0 137.5 148.4 
D 146.1 136.5 148.8 149.8 141.2 145.8 133.3 13587, 152.7 151.4 146.4 137.6 148.9 

1989 J 146.8 138.1 149.3 150.2 141.9 147.4 133.4 135.6 153.3 [523 147.2R 138.3R 149.7R 
F 147.8 1392 150.3 1502 143.1 148.4 136.3 135.8 154.1 153.0 147.8 139.4R 150.3R 
M 148.5 139.3 151.1 152.1 143.5 148.7 137.0 136.0 155.2 153.9 148.5 139.9R 151.0R 
A 149.0 139.8 151.6 152.5 143.8 149.3 136.5 136.3 156.0 154.9 149.0 140.2R 155 
M 150.5 140.7 153.3 153.8 146.0 153.3 L872 136.6 156.6 155.6 150.1 140.6R 152.8 
J 151.3 141.7 154.0 154.5 146.6 154.2 136.3 137.7 157.6 156.3 151.0 140.9 153.8 
J 152.3 143.0 154.9 [55:5 147.4 [55:3 Biz 137.8 158.9 Poi 151.9R 141.5R 154.8 
A 152.4 142.1 15523 155.9 147.1 154.6 138.2 137.4 L595 157.8 152.1R 141.4 55a) 
S 152.6 141.5 155.6 156.3 147.0 154.2 138.7 137.4 160.0 158.1 152.5 141.8R 155.5 
O 153.2 142.0 156.3 157.0 147.4 154.6 139.0 1a 161.0 159.5 152.9 142.3R 155.8 
N 15337 141.9 15720 157 148.0 154.9 138.5 139.6 161.4 160.0 S37, 142.5R 156.7R 
D 153.6 141.1 157.0 INesyg/©) 147.4 154.3 137.5 139.4 161.9 160.4 154.0 142.6 Ld 

1990 J 154.9 144.7 157.8 158.3 149.3 Sah; 138.3 SOM 162.4 161.8 [55:2 144.6 158.1 
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Other prices and costs* 
H 1 v Autres prix et cotits* S114 


























Not seasonally adjusted Données non désaisonnalisées Seasonally adjusted Données désaisonnalisées 
Year Raw materials price Industrial Wage settlements, excl. COLA Average hourly earnings, Average weekly earnings, | Non-farm sector 
and index, 1981 = 100 product compound average annual hourly rated employees, all employees, in dollars Secteur non agricole 
month Indice des prix des price increase in base rates (%) in dollars Gains hebdomadaires —————_:.:?_  X_X_X_—_aaae 
Année matiéres premieres, 1981 = 100 index Accords salariaux : Hausse Gains horaires moyens moyens de l’ensemble Labour Wages and salaries Profits per 
ou 1981 = 100 annuelle moyenne (sans IVC) des employés payés des employés (en dollars) income per unit of output unit of 
mois Total excluding Coal, Indice composée des taux de base, en % a Pheure (en dollars) per unit Salaires et traitements output in 
coal, crude crude oil, des prix Industrial Manufac- of output par unité produite commercial 
oil, natural natural des produits _ Total Manufac- Manufacturing Construction Ensemble turing Revenu industries 
gas gas industriels Ensemble turing Industries Construc- des Industries du travail Commercial Manufac- _ Bénéfices 
Total, Charbon, 1981 = 100 des industries Industries manufac- tion industries manufac- par unité Entreprises turing par unité 
charbon, pétrole manufac- turiéres turiéres produite commer- Industries _ produite 
pétrole brut, brut, gaz turiéres ciales manufac- _— dans les 
gaz naturel naturel turiéres entreprises 
exclus commerciales 
D614316 D614315 D614001 D747018 D747020 L5607 L5739 L1241 L1267 B20064 B20063 B20065 
1979 8.8 9.9 4484 4349 4998 1520 
1980 11.1 12.3 4992 4868 BY: 1650 
1981 100.0 100.0 100.0 13.4 12.5 5559 31/3) 6299 1500 
1982 97.0 120.3 106.7 10.1 10.7 6142 5908 Py 1129 
1983 98.5 128.8 110.4 5.6 5.3 .6240 5868 7147 1500 
1984 103.1 130.7 115.4 35 3.6 6321 S911 6894 1728 
1985 100.4 136.8 118.6 3.7 Bo) 6505 6051 .1036 .1762 
1986 103.9 86.8 119.6 3.4 3.4 6732 .6278 .1368 Jlope) 
1987 109.3 93.7 122.8 39 3.6 7015 6487 7581 1830 
1988 114.7 75.6 128.1 4.4 45 .7280 6715 .7806 1904 
1989 114.7 83.6 131.0 
1986 D 105.0 82.8 119.7 12.28 14.33 435.35 509.33 
1987 J 105.0 87.1 120.4 WAZA 14.82 435.36 514.56 
F 104.6 90.9 120.3 3 32 12.19 15.02 436.49 520.09 6944 6458 ASE) A711 
M 104.1 89.4 120.4 12.19 14.87 436.65 520.33 
A 105.8 90.9 ei 12.20 14.78 437.90 S198 
M 110.0 93.0 122.1 4.0 4.1 12.21 14.54 439.86 516.51 7012 6486 .7608 1827 
J 111.0 95.4 122.5 1193) 14.16 441.81 513.59 
J 110.5 98.3 123.2 12.12 14.08 442.17 510.35 
A 111.4 100.1 123.8 3.8 3.6 12.17 14.22 440.00 514.00 7031 .6490 -7608 1865 
S Wi y/ 97.6 124.1 2535) 14.58 447.40 522:92 
O 111.9 95.3 124.5 12.42 14.73 451.80 530.73 
N 112.1 95.5 125.1 3.9 Shi 12.48 14.87 451.05 530.62 7071 .6509 7552 1908 
D 114.1 91.0 [2355 12.48 14.98 451.46 521.20 
1988 J 114.2 85.8 126.7 12.64 15.20 454.50 538.35 
F 112.4 83.0 126.1 4.0 4.3 12.66 15.33 456.19 539.01 .7190 .6633 7698 1888 
M 113.2 79.4 126.4 12.73 15.40 458.74 542.46 
A LASS, 78.7 127.0 12.75 15.04 461.50 544.27 
M ibis? 80.0 127.6 4.6 4.0 12.74 14.62 462.11 539.12 1224 6677 7758 1918 
J 116.2 78.2 128.1 12.82 14.45 464.99 540.48 
J 116.0 74.7 128.7 12.76 14.47 463.86 S85299 
A 114.1 Hoel 128.8 43 4.8 12.80 14.65 465.64 539.83 ee lil 6739 7801 1940 
S 114.6 Tee 129.0 13.03 15.09 468.20 553.38 
O S32 68.2 129.1 13.11 15.35 468.82 Syke H/ 
N 115.6 66.4 129.8 46 43 13.08 15.40 469.91 558.20 .7393 .6806 1963 1869 
D 116.1 68.3 129.9 13.04 15.56 470.23 549.04 
1989 J ie 73.6 130.8 13730 16.08 474.23 564.18 
FB 116.2 76.8 130.8 4.5 6.0 13.30 16.22 474.77 566.49 SNE) 6956 8109 “923 
M 118.1 80.9 aes NSiesi9/ 16.29 477.93 565.99 
A 116.8 84.9 131.3 13.40 15.99 480.85 569.83 
M TS 7 88.2 131.4 3) yf 13.38 15.83 482.19 565.78 1659 -7069 8136 1822 
J 115.1 87.4 131.5 13.41 15.59 489.02 567.69 
J 114.4 87.9 131.4 13.42 15.64 487.99 562.13 
A S32 84.3 131.3 5.9 4.6 13.56 15.80 489.56 569.93 BS .7170R .8296R .1789R 
S 135 82.8 131.0Rr 13.71 16.21 495.31 582.71 
O 113.3 84.5R 130.8Rr 13.78 16.39R 496.91R 586.60R 
N 111.4R 86.1R 130.6R 13.86 16.70 496.58 589.84 
D 109.9 86.1 130.2 


*Starting in January 1987, data taken from the Survey of Employment, Payroll and Hours are not strictly comparable  *Les données extraites de ’Enquéte sur l’emploi, la rémunération et les heures de travail ne sont plus, depuis 

with those for earlier months because of improvements in sampling methodology. Adjustment factors to calculate janvier 1987, tout a fait comparables a celles des mois précédents, en raison d’améliorations apportées a la 

growth rates across this statistical break are available from Statistics Canada. méthode d’échantillonnage. Ill est possible de se procurer, auprés de Statistique Canada, les facteurs de correction 
permettant d’obtenir des taux de croissance comparables pour les séries antérieures et postérieures a janvier 
1987. 


Other economic indicators* 
H1 3 Autres indicateurs économiques* S$ 115 


Seasonally adjusted, unless otherwise indicated Données désaisonnalisées, sauf indication contraire 





Year Manufacturers’ inventories, shipments and orders, millions of dollars Industrial Average weekly Thousands of | Farm cash Annual rates 
and (monthly rates or end of period) production _ hours, hourly person-days income, Chiffres annuels 
month Stocks, expéditions et carnets de commandes des fabricants, en millions millions of rated employees, lost through millions SY 
Année de dollars (Chiffres mensuels ou de fin de période) 1981 dollars manufacturing labour disputes of dollars Total Retail trade New passenger Building 
ou es Production (unadjusted) (unadjusted) (unadjusted) labour (excluding car sales, permits: 
mois Unfilled orders | New orders Owned Total Ratio industrielle Moyenne Milliers Revenu en income, all cars), thousands of units industrial and 
at end of Nouvelles commandes inventories shipments  inventories/ en millions | hebdomadaire de journées- espéces des __ millions millions Ventes de voitures commercial, 
period, durable atendof Ensemble shipments de dollars des heures de personnes agriculteurs, of dollars of dollars particuliéres, neuves _ millions 
consumer goods Total Machinery _ period des Ratio: de 1981 travail des perdues en millions Revenu Commerce en milliers d’unités of dollars 
industries Total and Stocks des expéditions Stocks/ employés par suite de dollars total de détail ————_ Permis de 
Commandes equipment _ fabricants Expéditions payés a de conflits (données du travail, (véhicules Total North construire : 
en carnet en Machi- en fin Vheure — du travail non en millions automobiles Total American immeubles 
fin de période, nerie de période Industries (données désaison- de dollars —_exclus), models a usage 
industries de et manu- non nalisées) en millions Voitures industriel ou 
biens de équipement facturiéres désaison- de dollars nord- commercial, 
consommation (données non nalisées) américaines en millions 
durables désaison- de dollars 
nalisées) 
D316410 D316029 D316056 D318159 D315674 D318284 132035 L4677 D1601 D2096827 D5272 D4975 D4971 
1981 365.4 15:900:8i9 1572.7: 33,981.4 15,904.3 2.14 88,675 8,879 18,525 196,002 77,251 904 647 6,961 
1982 449.2 15,4784 1,402.3 30,769.9 15,617.4 1.97 79,978 5,795 18,871 209,401 82,764 713 489 4,582 
1983 406.7 17,324.22 1,695.0 30,548.3 16,918.2 1.81 85,158 4,444 18,832 219,385 88,544 843 625 3,700 
1984 364.2 19,234.8 1,670.6 33,902.9 19,154.0 ead 95,499 3,872 20,408 236,257 94,674 971 725 5,083 
1985 496.5 20,716.0 1,920.6 33,846.1 20,722.7 1.63 100,811 3,181 19,690 254,776 102,765 1,137 795 6,525 
1986 465.7 21,228.8 2,084.4 33,690:9 = 21,111.9 1.60 100,732 7,134 20,445 271,809 110,522 1,095 761 8,051 
1987 495.6 D2ISVTBI M2838 35,094.6 22,378.0 JES 106,421 3,984 21,100 296,002 120,452 1,065 701 9.845 
1988 650.1 24,564.6 2,965.5 37,240.7  24,045.7 1.55 112,991 5,046 22,061 322,717 128,083 1,056 725 11,802r 
1989 993 674 
1986 D 468.5 21,711.4 = 1,949.3 34,175.0  21,528.0 1.59 102,003 SY) 391 5,403 280,603 113,665 1,085 689 8,782 
1987 J 449.3 21,4785 2,477.5 34,280.5 21,210.8 1.62 101,984 38.6 256 283,546 113,821 992 662 9,990 
F 440.7 21,966.8 2,214.3 845270) 21,7316 1.59 103,217 39.0 154 286,277 116,333 1,051 715 10,004 
M 443.5 21EZ25 3,00 9045 34,4946 21,566.4 1.60 103,748 39.0 170 4,801 288,482 116,075 1,088 726 9,023 
A 451.8 21,843.8 2,148.5 34,489.2 21,763.9 1.58 104,461 38.9 286 290,289 118,814 1,126 733 12,749 
M 447.8 2205025 23104 34,595.6  21,866.9 1.58 104,233 38.8 289 293,642 119,369 1,004 644 9,403 
J 457.2 PAGS 93 ORNS 6.2, 34,369.9 22,053.00 1.56 105,274 39.2 655 6,008 296,315 121,198 1,116 760 8,622 
J 434.5 2220392 ee OG 6 34,406.4 = 22,303.3 1.54 106,570 38.2 417 297,408 120,866 1,027 662 9,134 
A 492.1 22,809.0 2,417.3 34,711.8  22,662.7 1.53 107,812 38.5 516 298,765 121,449 1,071 712 9238 
S 557.7 23 NOSa 25002: 34,780.1 22,876.0 1.52 108,772 38.9 345 4,660 301,374 122,838 1,050 665 9,785 
oO 520.3 23,233.66 2,428.9 34,978.0 23,3133 1.50 109,692 39.2 431 304,159 123,250 1,077 697 9,438 
N 503.5 24,1832 2,980.8 35,3169. 23,642.3 1.49 110,504 39.0 216 305,496 124,014 1,090 708 10,726 
D 494.7 233055 e223 1:6 35,583.1 23559726 1.51 110,779 37.8 251 5,631 306,271 124,496 1,042 690 10,033 
1988 J 519.6 2338924 92.6 35,749.4 = 23,612.9 il9)! 110,989 38.9 213 310,525 123,461 1,075 707 RSS 
F 515.6 23,600.4 2,647.4 35,973.6  23,395.0 1.54 111,156 38.8 291 313,213 123,254 1,037 700 16,309 
M 524.5 26,468.1 5,058.3 36,085.3 23,751.8 Ils? 112,138 38.9 270 5,334 316,830 125,554 1,086 751 10,972 
A 514.6 23,755.8 2,298.0 36,461.1 23,727.6 1.54 112,294 B98 172 318,424 124,054 1,041 685 10,156 
M 469.5 24,670.0 3,491.5 36,788.9  23,920.0 1.54 113,314 38.7 520 318,723 125,968 1,086 740 14,449 
J 477.1 24,334.7 2,712.7 36,703.5 24,208.7 1.52 113,530 38.6 622 Df 13 eval S)s} 127,514 997 664 10,501 
J 472.2 2HOST ANTS 1034. 7, 37,280.5 23,334.8 1.60 113,161 38.2 619 323,528 127,726 1,041 723 10,894 
A 561.8 24,571.7 2,970.8 37,463.9 24,292.2 1.54 114,790 38.6 T38 326,249 127,948 1,050 714 10,944 
S 589.8 24,750.4 2,559.6 37,509.1 24,593.7 1.53 114,445 39.1 800 5,381 328,046 128,860 1,085 732 11,521 
O 621.9 24399202533) 2 37,666.4 24,4142 1.54 113,492 39.3 501 329,763 130,367 1,032 745 12,510 
N 633.6 24,852.5 3,182.5 37,780.4 24,126.6 1.57 112,922 B92 178 332,736 129,497 1,021 729 10,999 
D 647.5 P1027 534.0) 37,758.3 24,582.4 1.54 113,660 38.1 105 5,634 333,374 131,287 1,134 823 11,056 
1989 J 620.7 24,705.7 2,783.8 38,041.8  24,481.7 1.55 IWS iS 38.8 150 336,543 132,003 979 665 18,019 
F 685.6 24,763.4 2,737.5 38,168.55  24,695.4 1.55 113,950 39.0 241 340,471 131,727 996 657 17,724 
M 697.6 24,929.00 2,934.2 38,482.8  24,543.9 OW 113,654 38.6 327 5,947 342,776 131,848 977 649 19,686 
A 609.0 23,826.1 2,547.1 38,308.5 24,789.7 1.55 114,447 38.8 240 344,075 133,624 1,085 748 13,487 
M 544.4 24,562.9 2,530.4 38,453.7 25,028.7 1.54 114,657 38.5 223 345,768 135,308 1,051 725 12,110 
J 490.1 24,317.5 2,673.6 38,475.9  24,873.0 LESS 114,250 38.6 308 4,882 352,265 136,071 968 650 15,017 
J 430.7 ZONSS.2 S222 38,679.1 24,646.1 il Syy 113,590 38.0 350,293 136,163 947 643 14,034 
A 475.7 24,740.7R  2,753.5R 38,543.7R 24,9143r 1.55 114,082R 38.4 353,636 135,732R 975 648 19,344 
S 581-2 24,696.0R 2,411.5R 38,443.8k 25,126.0R  1.53R 114,391R 39.0 5,689 354,177R  136,255R 1071rR 758 15,876R 
O 709.4R 25,592.2R 3,209.0R 38,472.9R 24,737.9R 1.56 113,030R 39.1 356,674R  135,720R 934 618R 14,732 
N Toe 25,021.69 2727-9 38,337.0 24,858.4 1.54 113,820 38.9 358,690 136,706 oe ear 
D 55 3 


*Starting in January 1987, data taken from the Survey of Employment, Payroll and Hours are not strictly comparable *Les données extraites de I’Enquéte sur Vemploi, la rémunération et les heures de travail ne sont plus, depuis 

with those for earlier months because of improvements in sampling methodology. Adjustment factors to calculate janvier 1987, tout a fait comparables a celles des mois précédents, en raison d’améliorations apportées a la 

an rates across this statistical break are available from Statistics Canada. méthode d’échantillonnage. Il est possible de se procurer, auprés de Statistique Canada, les facteurs de correction 

New series. permettant d’obtenir des taux de croissance comparables pour les séries antérieures et postérieures & janvier 
1987, 
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Year, month, US. dollar Dollar E.-U. Canadian dollar Other currencies, averages of noon spot rates SDR Canadian 
week ending in U.S. funds Autres monnaies, moyenne des cours DTS dollar index 
Année, mois Canadian dollars per unit Canadian cents per unit Dollar canadien ex- du comptant a midi against G-10 
ou semaine En dollars canadiens par unité En cents canadiens primé en dollar E.-U. Average of currencies 
se terminant par unité Canadian dollars per unit daily rate 1981 = 100 
a la date Spot rates Spot rates En dollars canadiens par unité Moyenne des cours Indice des 
indiquée Cours du comptant 3-month forward spread Cours du comptant journaliers cours du 
Report ou déport (—) British French German Swiss Japanese dollar 
High Low Closing Average a3 mois Closing Average pound franc mark franc en Canadian dollars canadien 
Haut Bas Cléture noon Cloture noon Livre Franc Mark Franc en er unit vis-a-vis 
Moyenne Closing Average Moyenne sterling francais allemand suisse japonais n dollars canadiens des devises 
a midi Cléture noon a midi par unité du G-10 
Moyenne 1981 = 100 
a midi 
B3415 B3416 B3414 B3400 B3412 B3404 B3405 B3411 B3407 B3418 
1978 1.1958 1.0905 1.1858 1.1402 N27 0.00 0.8433 0.8770 2.1890 0.2535 0.5691 0.6432 0.005480 1.4182 103.88 
1979 1.2019 1.1392 1.1666 LAWLS —0.17 —0.02 0.8572 0.8536 2.4855 0.2754 0.6394 0.7046 0.005375 1.5134 100.52 
1980 ee, 1.1406 1.1938 1.1690 =0:22 =(0.271 0.8377 0.8554 2.7196 0.2771 0.6444 0.6986 0.005183 S219 100.64 
1981 1.2451 1.1756 1.1855 1.1990 0.45 0.46 0.8435 0.8340 2.4287 0.2307 0.5318 0.6122 0.005450 1.4142 100.00 
1982 1.3020 1.1840 1.2288 1.2341 0.26 0.45 0.8138 0.8103 IPSN) 0.1885 0.5086 0.6091 0.004966 1.3620 99.33 
1983 1.2515 1.2183 1.2444 1.2324 —0.07 —0.03 0.8036 0.8114 1.8683 0.1624 0.4834 0.5873 0.005190 1.3173 100.27 
1984 1.3358 1.244] 1.3217 1.2948 0.44 0.14 0.7566 0.7723 1.7300 0.1487 0.4564 0.5527 0.005457 1.3275 96.66 
1985 1.4070 1.3180 1.3983 1.3652 0.44 0.42 0.7152 0.7325 1.7701 0.1533 0.4677 0.5615 0.005767 1.3875 92.05 
1986 1.4465 1.3639 1.3805 1.3894 0.73 0.85 0.7244 0.7197 2.0388 0.2010 0.6425 0.7769 0.008296 1.6304 86.30 
1987 1.3797 1.2951 1.2993 1.3260 0.39 0.44 0.7696 0.7541 225 0.2208 0.7384 0.8905 0.009188 1.7142 88.19 
1988 1.3008 1.1843 1.1925 1.2309 0.47 0.51 0.8386 0.8124 2.1929 0.2072 0.7028 0.8443 0.009614 1.6551 93,93 
1989 1.2115 1.1558 1.1585 1.1842 1.06 0.83 0.8632 0.8445 1.9415 0.1858 0.6304 0.7246 0.008606 1.5118 98.81 
1988 J 1.3008 1.2746 1.2748 1.2853 0.57 0.48 0.7844 0.7780 2.3136 0.2302 0.7770 0.9540, 0.010060 1.77029 89.47 
F 1.2775 1.2580 1.2585 1.2679 0.56 0.55 0.7946 0.7887 2.2291 0.2212 0.7473 0.9110 0.009815 1.71873 90.99 
M 1.2588 162382) 1.2349 1.2491 0.55 0.55 0.8098 0.8006 2.2900 0.2196 0.7450 0.9012 0.009829 1.71296 92.07 
A 1.2495 1.2275 1.2300 1.2351 0.52 0.53 0.8130 0.8097 2.3199 0.2178 0.7391 0.8935 0.009889 1.70637 92.91 
M 1.2470 1.2287 1.2330 1.2369 0.46 0.50 0.8110 0.8085 Des, 0.2157 0.7300 0.8761 0.0099 13 1.70202 92.87 
J 12352) 1.2017 1.2135 1.2174 0.45 0.49 0.8241 0.8214 2.1635 0.2055 0.6929 0.8328 0.009556 1.63953 94.89 
J 1.2220 1.1943 1.2112 1.2073 0.38 0.41 0.8256 0.8283 2.0578 0.1940 0.6538 0.7868 0.009074 1.57652 96.41 
A 1.2406 1.2007 1.2393 1.2243 0.52 0.42 0.8069 0.8168 2.0770 O.191S 0.6485 0.7728 0.009 152 1.58155 95.29 
S 1.2405 1.2145 1.2168 1.2265 0.55 0.60 0.8218 0.8153 2.0658 0.1932 0.6572 0.7783 0.009 133 1.58675 95.10 
O 1.2259 1.1960 1.2258 1.2053 0.63 0.54 0.8158 0.8297 2.0958 0.1946 0.6639 0.7845 0.009373 1.59144 96.21 
N 1.2379 1.1859 1.1859 1.2174 0.44 0.56 0.8432 0.8214 2.2033 0.2040 0.6969 0.8306 0.009893 1.65113 94.61 
D 1.2080 1.1843 1.1925 1.1960 0.47 0.47 0.8386 0.8361 2.1852 0.1995 0.6815 0.8090 0.009685 1.62233 96.30 
1989 J. 1.2037 1.1806 1.1835 1.1914 OSS 0,53 0.8450 0.8393 2.1130 0.1905 0.6489 0.7626 0.009355 1.57959 97.26 
F 1.2035 1.1785 1.1985 1.1890 0.54 0.56 0.8344 0.8410 2.0857 0.1888 0.6428 0.7558 0.009317 1.56496 97.56 
M 1.2019 1.1870 1.1925 953 0.59 0.56 0.8386 0.8366 2.0477 0.1889 0.6399 0.7427 0.009162 1.55988 97.33 
A 1.1980 1.1820 1.1848 1.1886 0.74 0.65 0.8440 0.8413 2.0218 0.1880 0.6359 0.7219 0.009004 1.54486 97.98 
M 1.2115 1.1803 1.2071 O27, 0.85 0.76 0.8284 0.8384 1.9444 0.1813 0.6133 0.6909 0.008656 1.51094 98.33 
J 1.2080 1.1890 1.1969 1.1984 0.84 0.87 0.8355 0.8344 1.8615 0.1785 0.6058 0.7020 0.008328 1.48674 98.40 
J 1.1938 1.1802 1.1808 1.1888 1.04 0.95 0.8469 0.8412 1.9349 0.1855 0.6291 0.7305 0.008468 1.51328 98.56 
A 1.1831 1.1698 1.1787 1.1754 0.95 0.98 0.8484 0.8508 1.8738 0.1806 0.6099 0.7077 0.008315 1.48326 99.93 
S) 1.1900 1.1720 LAG 1.1827 0.90 0.96 0.8495 0.8455 1.8589 0.1797 0.6068 0.7016 0.008156 1.47538 99.60 
O 1.1786 1.1699 ikl U7fS}5) 1.1748 1.02 0.99 0.8522 0.8512 1.8651 0.1855 0.6297 0.7204 0.008263 1.49493 99.84 
N 1.1760 1.1632 1.1642 1.1696 1.09 1.08 0.8590 0.8550 1.8386 0.1882 0.6401 0.7233 0.008149 1.49426 100.25 
D 1.1675 1.1558 1.1585 1.1612 1.06 1.05 0.8632 0.8612 1.8525 0.1954 0.6677 0.7402 0.008079 1.51079 100.63 
1990 J 1.1970 1.1554 1.1874 1.1714 1.21 1.11 0.8422 0.8537 9352 0.2035 0.6926 0.7726 0.008080 1.54447 Ws) ei 
1989 N l Ley72 1.1732 L739 1.1746 1.03 1.04 0.8519 0.8514 1.8618 0.1884 0.6396 0.7301 0.008255 1.50035 99.76 
8 1.1743 1.1692 1.1697 ell 1.08 1.05 0.8549 0.8538 1.8468 0.1870 0.6341 0.7228 0.008168 1.49244 100.16 
15 1.1740 1.1665 1.1708 1.1701 1.10 1.09 0.8541 0.8546 1.8509 0.1865 0.6327 0.7187 0.008161 1.49148 100.25 
22 LS: 1.1683 1.1686 1.1701 ee 1.10 0.8557 0.8546 1.8342 0.1880 0.6400 0.7206 0.008125 1.49274 100.25 
29 1.1690 1.1651 1.1654 1.1672 1.08 Net 2 0.8581 0.8568 1.8239 0.1905 0.6498 0.7277 0.008 134 1.49849 100.37 
D 6 1.1675 1.1602 1.1610 1.1634 1.07 1.07 0.8613 0.8595 1.8255 0.1917 0.6546 0.7307 0.008111 1.49875 100.61 
13 1.1652 1.1587 1.1598 1.1619 1.03 1.04 0.8622 0.8607 1.8457 0.1935 0.6616 0.7320 0.008058 1.50531 100.66 
20 1.1637 1.1596 1.1609 1.1612 1.06 1.04 0.8614 0.8612 1.8598 0.1962 0.6703 0.7460 0.008063 1.51293 100.61 
27 1.1606 L573 LeS73) 1.1595 1.03 1.05 0.8641 0.8624 1.8781 0.1987 0.6791 0.7494 0.008114 1.52202 100.58 
1990 J 3 1.1625 1.1558 1.1602 1.1590 1.05 1.05 0.8619 0.8628 1.8688 0.1994 0.6813 0.7444 0.008011 1.52466 100.70 
10 1.1623 1.1580 1.1582 1.1600 1.11 1.08 0.8634 0.8621 1.9108 0.2026 0.6913 0.7594 0.008039 1.53045 100.42 
17 1.1667 1.1554 1.1652 1.1607 1.04 1.10 0.8582 0.8615 1.9257 0.2022 0.6874 0.7689 0.007982 1.53066 100.40 
24 1.1875 1.1696 1.1854 Oe ihe 1.09 0.8436 0.8480 1.9424 0.2037 0.6920 0.7791 0.008081 1.54833 98.93 
31 1.1970 1.1835 1.1874 1.1897 1.21 1.19 0.8422 0.8405 1.9899 0.2078 0.7059 0.7970 0.008269 1.57686 97.84 


2 Canada’s official international reserves 























Réserves officielles de change du Canada $117 
Millions of U.S. dollars, unless otherwise specified Millions of SDRs 
En millions de dollars E.-U., sauf indication contraire En millions de DTS 
End Convertible foreign Gold Special Reserve Total Total in Canada’s position in the International Monetary Fund 
of period currencies Or Drawing position Total millions Position du Canada au Fonds monétaire international 
En fin Monnaies étrangéres Rights in the of SDRs 
de période convertibles Droits de IMF Total, in the Special Drawing Account in the General Account 
tirage Position en millions au compte de tirage spécial au compte général 
USS. dollars Other spéciaux de réserve de DTS 
Dollars E.-U. Autres au FMI Cumulative Transactions Total Canada’s IMF Notes held Reserve 
monnaies allocation in SDRs holdings quota holdings on outstanding position in 
of SDRs Opérations of SDRs Quote- of Canadian loans to the IMF 
Allocations sur DTS Avoirs part du dollars the IMF Position 
de DTS en DTS Canada Avoirs du Encours des de réserve 
(chiffres FMI en billets au FMI 
cumulatifs) dollars représentatifs 
canadiens de créances 
sur le FMI 
B3801 B3802 B3803 B3804 B3805 B3800 
1978 2.459.5 18.4 1,009.1 522.4 556.8 4,566.2 3,504.9 358.6 42.4 401.0 1,357.0 1,058.5 128.9 427.4 
1979 1,863.9 ARS) 1,022.6 585.9 390.6 3,886.9 2,950.6 499.7 —54.9 444.8 1,357.0 1,086.2 De 296.5 
1980 2,037.6 PENA | 936.6 453.2 579.0 4,029.6 3,159.5 640.9 —285.5 355.4 2,035.5 1,594.2 127, 454.0 
1981 2,865.3 95.8 833.7 174.0 402.4 4,371.1 3,755.4 TS —629.8 149.5 2,035.5 [e025 jeg 345.6 
1982 2,454.9 120.1 782.3 70.8 365.0 shih BY 3,438.6 1193 F/I 64.2 2,035.5 Alas} 1227, 330.9 
1983 2,373.8 368.2 739.1 21.0 703.3 4,205.4 4,016.8 719.3 Sj 20.1 2,941.0 2,392.9 123.6 671.8 
1984 1,692.1 48.6 690.8 22 678.4 3,182.1 3,246.4 HDS —705.6 73.7 2,941.0 2,413.1 164.2 692.1 
1985 1,523.9 50.1 773.0 PD ORS) 710.8 3,275.6 2,982.1 TEES —580.9 198.4 2,941.0 2,454.8 160.9 647.1 
1986 2,274.1 43.4 844.5 247.4 686.3 4,095.6 3,348.3 779.3 Sie 202.2 2,941.0 2,534.6 154.7 561.1 
1987 6,163.3 54.5 919.5 405.2 660.6 8,203.2 5,782.4 729.3) —493,7 285.6 2,941.0 ZO Dal 120.4 465.7 
1988 12,608.3 908.3 807.2 1,369.2 504.7 16,197.6 12,036.5 WIRY} 238.1 1,017.4 2,941.0 299916 29.7 375.0 
1989 11,489.3 2,660.9 740.6 1,377.4 TE 16,795.8 12,780.7 TES 268.8 1,048.1 2,941.0 2,539.4 401.6 
1987 J 4,194.8 80.6 868.9 DNS V3) TAC 6,070.8 4,789.3 7193 —506.4 PIES) 2,941.0 2,534.6 154.7 561.1 
F 4,466.9 319.9 864.1 188.6 HAO A 6,545.2 5,177.4 779.3 —630.1 149.2 2,941.0 2,532.6 149.9 558.3 
M 5,979.2 37.1 874.0 191.8 689.7 ECS) 6,045.2 HPSS —630.1 149.2 2,941.0 2,554.4 149.9 536.5 
A 4,344.4 Sil 876.3 202.2 696.7 6,171.3 4,724.4 7719.3 —624.5 154.8 2,941.0 2,554.4 146.7 533.4 
M 35129)2 43.1 853.0 404.5 689.0 5,718.7 4,444.9 1193 —464.9 314.4 2,941.0 2,546.0 140.5 S556) 
J 4,353.7 46.7 843.9 444.8 647.1 6,336.2 4,957.8 779.3 =—43i53, 348.0 2,941.0 Qi See 140.5 506.3 
J 4,354.0 48.0 835.9 542.4 634.1 6,414.4 5,061.8 779.3 = soils} 428.0 2,941.0 DOT Due 134.6 500.4 
A 5,078.3 116.0 848.4 546.8 646.4 T2399 ao ail 779.3 —=369.) 422.8 2,941.0 2,570.9 129.7 499.9 
S 5,478.9 94.3 837.3 521.4 605.3 ES Synz: 5,890.1 7933 = esd iletss 407.5 2,941.0 2,597.7 129.8 473.0 
O 33729:9 186.2 861.2 538.3 620.8 7,936.4 6,007.5 HIES —371.8 407.5 2,941.0 2,597.7 126.6 469.9 
N 5,799.3 45.5 893.2 528.9 639.7 7,906.6 OeDon 779.3 —394.3 385.0 2,941.0 2950) 120.4 465.7 
D 6,163.3 54.5 919.5 405.2 660.6 8,203.2 5,782.4 1719.3 —493.7 285.6 2,941.0 2ZOIDe/. 120.4 465.7 
1988 J 7,200.5 241.6 884.1 578.8 628.2 9533.2 6,976.8 779.3 = 5p) 423.6 2,941.0 DIN 114.4 459.7 
F 7,861.2 469.9 880.3 675.9 580.0 10,467.3 7,690.8 719.3 Ole 496.6 2,941.0 2,624.5 109.6 426.1 
M 9,839.6 491.8 893.3 766.7 SIZ 12,582.6 9,069.9 wI93 = 22010 552:7, 2,941.0 2,624.5 109.6 426.1 
A 10,776.1 598.0 885.3 790.9 596.6 13,646.9 9,859.2 T1933 =207:9 571.4 2,941.0 2,616.5 106.5 431.0 
M 10,541.5 613.0 866.3 835.4 545.6 13,401.8 9,819.4 Ts Moi 612.1 2,941.0 2,616.5 eye) 399.8 
J 13,410.5 662.5 828.5 802.2 540.4 16,244.2 12,394.4 779.3 one 612.1 2,941.0 2,603.9 jer 412.4 
J 12,663.9 581.0 819.6 801.3 526.9. 15,392.8 11,872.7 1193 613 618.0 2,941.0 2,603.9 69.3 406.4 
A EU Sie) 724.0 813.8 818.5 492.1 13,885.9 10,779.5 u793 43) 635.8 2,941.0 2,604.3 45.3 382.0 
S 11,858.4 744.3 815.2 819.9 492.2 14,729.9 11,415.1 779.3 —143.9 635.4 2,941.0 2,604.9 45.3 381.4 
O 13,296.6 733.4 836.7 859.4 492.3 16,218.4 12,050.1 779.3 —140.8 638.5 2,941.0 2,604.9 29.7 365.8 
N 12,948.0 404.2 831.3 1,390.2 512.4 16,086.1 WES) WGN 238.1 1,017.4 2,941.0 2595;6 2 B70 
D 12,608.3 908.3 807.2 1,369.2 504.7 16,197.6 12,036.5 HUEY 238.1 1,017.4 2,941.0 2,595.6 29O7 375.0 
1989 J 12,450.7 1,578.2 780.9 1,341.6 452.7 16,604.1 12,665.9 T7933) 244.1 1,023.4 2,941.0 2,595.6 345.4 
F 11,785.3 1,779.0 786.4 1,358.1 462.7 16,171.5 WPA 17193 248.4 ODT 2,941.0 2,590.9 350.1 
M 11,902.6 1,740.3 770.0 1,328.5 452.6 16,194.0 12,527.1 779.3 248.4 1,027.7 2,941.0 2,590.9 350.1 
A 11,864.2 EF Alg 2 770.8 L335 453.8 16,137.6 12,455.1 179.3 248.4 1,027.7 2,941.0 2,590.7 350.3 
M 10,882.3 2,166.6 739.4 283.9 435.6 15,507.8 12,469.9 7719.3 253.1 1,032.4 2,941.0 2,590.7 350.3 
J 10,769.2 2,623.9 733.6 1,286.8 462.2 15,875.7 12,737.4 WS} yer | 1,032.4 2,941.0 2,570.2 370.8 
J 10,837.3 DI 30 WS) 1,331.1 477.5 16,172.2 12,561.0 779.3 254.6 1,033.9 2,941.0 251 0:2 370.8 
A 11,521.0 2,666.7 729.2 1,297.4 462.3 16,676.6 13,378.5 UUS 261.5 1,040.8 2,941.0 PTO2 370.8 
S 10,826.6 3,063.7 748.7 1,332.0 471.2 16,442.3 12,847.5 Hie 261.5 1,040.8 2,941.0 2,572.8 368.2 
O 10,753.9 3,112.5 741.5 1,330.0 470.5 16,408.3 12,840.9 779.3 261.5 1,040.8 2,941.0 2,572.8 368.2 
N 11,068.1 2,607.1 736.2 1,349.6 513.4 16,274.5 12,638.3 71193: 268.8 1,048.1 2,941.0 2,542.3 398.7 
D 11,489.3 2,660.9 740.6 1,377.4 o27ei 16,795.8 12,780.7 779.3 268.8 1,048.1 2,941.0 2,539.4 401.6 
1990 J 10,315.2 2,679.7 740.9 1,389.3 Bay) 15,650.6 11,806.5 779.3 268.8 1,048.1 2,941.0 2,544.6 396.4 
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Canadian balance of international payments: Summary 


Biliie Baluwe canadicme des patements: René nes wnt tn oh stb, on sok 


Balance canadienne des 


Millions of dollars En millions de dollars 


iements : Résumé 


Vee es 


Year 
and 


quarter 
Année 


ou 


trimestre 


1964 
1965 
1966 
1967 
1968 
1969 


1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 
1979 


1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 


1984 


1985 


1986 


1987 


1988 


1989 


Current account 
Balance courante 


Merchandise 


trade 
Biens 


D71003 


696 
143 
266 
563 
1,474 
911 


2,951 
2,468 
1,951 
2,923 
1,835 
—345 
1,559 
ZOU2 
4,312 
4,424 


8,778 
7,292 
17,654 
17,457 
19,838 
16,392 
9,786 
1353 
9,808 


4,834 
6,424 


4,947 
4,080 
2,495 
4,869 


2,442 
2,066 
1,637 
3,641 


2,916 
2,611 
2,596 
3,230 


867 
3,185 
2,366 
3,391 


1,688 
459 
881 





Current 
account 
balance 
Solde 

de la 
balance 
courante 


D71002 


—416 
—1,098 
1109 

—491 

—86 

S950 


1,033 
370 


Capital account 
Balance des capitaux 


Bank related, 
money market 
and outstanding 
bond transactions 
Transactions 
concernant les 
banques, le 
marché monétaire 
et les obligations 
en circulation 


—2713 
677 
856 

—413 
967 

592 

1,194 

2,073 

2,123 

7,959 


2,659 
16,644 
—7,076 
3,085 
1,497 
4,634 
2,170 
11,075 
26,266 


2,482 
652 


2,356 
OND 
2,298 

659 


aoe OL 
2,226 
a2 82 
3,487 


4,301 
2173: 
1,774 
lin 


9,046 
6,719 
4,710 
5,791 


3,420 
6,719 
2,652 





Net capital 
movements 
Solde 


D71045 


311 
1,369 
1,344 
1,000 

881 
1,136 


ING 

919 
1,847 

538 
2,331 
339517 
7,876 
6,546 
8,049 
Me 


2,306 
14,587 
= ils) 
2,626 
3,742 
8,209 
13,745 
12,349 
12,144 


880 
ls 2 


2,619 

355 
1,065 
4,170 


4,246 
1,365 
3,272 
4,862 


3,054 
IES SIL 
2,702 
5,043 


2,336 

888 
4,713 
4,207 


5,693 
5,895 
868 


United 
States 
Etats- 
Unis 


D71102 


—1,642 
COG 
Sj 
—1,345 


—747 
—900 


—289 
—196 

—49 
—661 


—1,402 
—4,707 
—4,250 
—4,048 
—4,278 
1592, 


—7,860 
=1B 39) 


United 

Kingdom 
Royaume- 
Uni 


D71202 


614 
508 
427 
510 
426 
263 


730 
446 
273 
521 
716 
659 
610 
276 
158 
560 


614 


910 
380 


—108 
Sol7 
2207, 
222.0) 
=3,039 
= 29/14 


12 
—147 


ps) 
Sy!) 
Sil 
—800 


—699 
—460 
—639 
—421 


—496 
—872 
—861 
—810 


—780 
—691 
—666 
—574 


Balance on current account by area 
Répartition géographique du solde de la balance courante 





Other Japan All other 
EEG Japon countries 
Autres Tous autres 
pays de pays 

la CEE 


D71302 D71402 


—148 870 AY 
59 855 —1,409 
21 1,046 —1,650 

249 899 —1,604 
=3599 758 953 
952 849 —680 
139 1,919 110 
2,017 Ese 1,547 
227 246 341 
—186 981 3,303 
—1,457 250 1,817 
—3,879 —187 678 
—5,388 —1,681 = s)he 
—6,502 —3,887 —2,622 
—5,128 —4,077 2,009 
—4,108 —322n +281 
—1,067 —109 710 
—890 69 356 
—864 —264 —825 
—1,509 —383 153 
=i 310)! 39,0 —448 
—1,454 —645 153 
Hayle) =e) —1,188 
—1,588 950) = 505 
els O97 —885 —736 
—1,605 —1,234 —194 
AP e299 —1,445 
SWISH —=1,165 161 
—1,618 —696 —825 
iil —911/7 —478 
—1,454 Sa eZ0) 5-1; 102 
—628 —865 809 
—1,443 —433 302 
—584 —803 273 
4,073 

—4,073 

—2,747 


Canadian balance of international payments: Current account 
J y) Balance canadienne des paiements : Balance courante S 120 





Millions of dollars, seasonally adjusted at annual rates En millions de dollars, données désaisonnalisées, chiffres annuels 























Year Merchandise trade Non-merchandise transactions Balance des invisibles 
and Balance commerciale 
quarter Services Services Investment income Revenus de placements 
Année Exports Imports Balance 
ou Exportations Importations —_Solde Receipts Recettes Payments Paiements Balance Receipts Recettes 
trimestre Solde 
Travel Freight Other Total Travel Freight Other Total Interest Dividends Miscel- Total 
Voyages and Autres Total Voyages and Autres Total Intéréts Dividendes laneous Total 
shipping shipping Divers 
Transport Transport 
de mar- de mar- 
chandises chandises 
D72009 D72027 D72003 D72012 D72013 D72014 D72011 D72030 D72031 D72032 D72029 D72005 D72019 D72020 D72021 D72018 
1964 8,232 7,537 696 662 643 383 1,688 TN 679 638 2,029 —341 84 248 111 443 
1965 8,743 8,600 143 747 670 423 1,839 796 761 675 2,233 —394 94 250 149 493 
1966 10,325 10,059 266 840 758 514 ZED 900 823 802 2,525 —413 111 229 PS 515 
1967 11,288 10,725 563 1,318 831 612 2,761 895 861 O79 2,736 25 102 213 178 493 
1968 13,670 12,196 1,474 953 888 619 2,460 982 931 1,077 2,990 —530 103 276 242 621 
1969 14,982 14,071 911 1,047 935 880 2,862 1,261 995 Wendl 3,633 = 173 161 321 411 893 
1970 16,820 13,869 2,951 1,206 1,126 926 3,258 1,422 1,106 1,433 3,960 == hoy? 243 316 489 1,049 
1971 17,783 15,314 2,468 1,246 1,184 959 3,389 1,448 1,195 LESS 4,216 —827 252 338 402 992 
1972 20,223 18,272 1,951 1,230 1,240 1,043 3,514 1,464 Lest) 1,728 4,507 =BN)3) ANG 446 322 1,025 
1973 25,649 22,726 2,923 1,446 1,494 1,178 4,118 1,742 1,560 1,995 5,297 Sis) 291 541 403 1,235 
1974 32,738 30,904 1,835 1,694 1,812 1,561 5,068 1,978 2,036 2,447 6,461 —1,394 347 586 S11 1,444 
1975 33,616 33,961 —345 1,815 1,714 1,810 559) 2,542 2,147 2,713 7,402 —2,063 328 650 59 1,733 
1976 38,167 36,608 1559 1,930 2,082 2,073 6,085 Ss 2,232 3,318 8,671 —2,586 303 569 807 1,679 
1977 44.495 41,523 2,972 2,025 DST 2292 6,687 3,666 239i, 3,665 9,728 —3,041 268 683 855 1,806 
1978 53,360 49,048 4,312 2,378 2,714 2,700 7,792 4,084 2,583 4,338 11,005 Syl? 234 1,055 1,065 2,353 
1979 65,581 61,158 4,424 2,887 3,463 3,143 9,493 3,955 35159 5,006 12,120 =D O2i] 249 1,162 235 2,648 
1980 76,681 67,904 8,778 3,349 3,960 3,588 10,898 4,577 3,447 6,004 14,028 Ssh 363 1,320 1,956 3,640 
1981 84,432 77,140 7,292 3,760 4,293 4,395 12,447 4,876 3,853 7,132 15,861 —3,414 379 1,551 2,063 3,993 
1982 84,393 66,739 17,654 3,724 4,142 4,392 12,258 5,008 3,382 7,468 15,858 —3,601 418 1,475 3,586 5,479 
1983 90,556 73,098 17,457 3,841 4,102 4,946 12,889 6,045 3,258 7,431 16,735 —3,846 482 1,786 3,328 5,596 
1984 111,330 91,493 19,838 4.416 4,744 5,545 14,705 6,542 4,293 8,304 19139 —4,434 oP 2,163 3,628 6,362 
1985 119,062 102,669 16,392 5,006 4,604 6,248 15,857 7,110 4,396 ONS 20,718 —4,861 627 2,998 3,948 7,573 
1986 119,865 110,079 9,786 6,333 4,471 6,812 17,616 7,499 4,487 10,928 22,914 5,298 556 3,017 3,619 IAS 
1987 126,120 114,767 P1353 6,299 4,740 F207. 18,316 8,828 4,817 10,941 24,586 —6,270 839 2,871 3,350 7,061 
1988 137,294 127,486 9,808 6,894 5,065 8,023 19,982 9,631 4,614 IOS) 25,964 5,983 1,489 5,766 3,613 10,867 
1984 Ill 115,988 94,344 21,648 4,464 4,816 5,516 14,796 6,496 4,180 8,488 19,164 —4,368 $92 3,320 3,920 7,828 
IV 115,028 92,760 22,264 4,420 4,856 5,720 14,996 6,720 4,200 8,296 19,216 —4,220 628 2,376 3,760 6,760 
1985 | 116,164 95,920 20,244 4.656 4,764 6,048 15,472 6,852 4,452 8,888 20,192 —4,720 660 2,708 4,092 7,460 
I 119,484 102,916 16,568 4,884 4,064 6,092 15,640 7,032 4,448 8,908 20,388 —4,752 660 4,392 4,004 9,052 
Il 118,148 105,144 13,004 5,028 4,576 6,284 15,888 7,344 4,284 9,120 20,744 —4,856 628 2,676 3,860 7,164 
IV 122,448 106,700 15,752 5,456 4,408 6,568 16,432 TNO? 4,400 9,936 21,548 =a) IUlG) 560 2,220 3,836 6,616 
1986 I 120,464 111,652 8,812 5,744 4,508 6,572 16,824 7,464 4,084 10,520 22,068 —5,244 556 2,468 3,820 6,848 
Il 117,752 107,488 10,260 6,344 4,588 6,836 17,768 7,332 4,484 10,704 22,520 —4,752 564 2,200 3,600 6,360 
lil 119,772 110,392 9,380 7,280 4,528 6,948 18,756 7,344 4,880 2. 23,396 —4,640 488 4,728 3,648 8,864 
IV 121,476 110,784 10,692 5,968 4,260 6,892 17,116 7,852 4,500 11,316 23,672 —6,556 616 2,672 3,404 6,692 
1987 | 1231076 110,692 12,488 6,052 4,680 7,004 17,736 8,632 4,776 10,168 23,576 —5,840 67 2,268 3,460 6,400 
I 122,744 111,240 11,504 6,376 4,556 7176 18,104 8,644 4,648 11,112 24,408 —6,300 784 2,932 35392 7,068 
I 125,948 113,688 12,260 6,380 4,768 7,444 18,592 8,812 4,724 altel 24,708 =O, 116 876 2,036 3,260 6,172 
IV 132,608 123,448 9,160 6,388 4,960 7,484 18,832 9,224 5,120 11,308 25,652 —6,820 1,028 4,244 85332 8,604 
1988 I 134,988 126,724 8,264 7,004 5,132 8,332 20,468 9,080 4,860 11,384 25,320 —4,852 1,180 8,524 3,308 13,012 
Il 138,736 126,652 12,088 6,636 5,044 7,800 19,480 9,528 4,564 11,688 25,780 —6,300 1,412 4,444 3,444 9,300 
I 137,220 125,948 11,268 6,692 4,896 O72 19,564 9,756 4,568 11,824 26,148 —6,588 1,636 4,516 3,384 9,540 
IV 138,232 130,620 7,616 7,240 5,188 7,988 20,416 10,160 4,464 11,984 26,608 = Ox92 1,728 5,576 4,312 11,616 
1989 | 142,328 133,092 9,236 7,268 4,984 7,748 20,000 10,160 4,564 12,024 2 OMS, S097 1,812 2,268 3,860 7,940 
I 140,496 136,368 4,128 7,068 4.880 7,940 19,884 10,656 4,912 12,092 27,660 = TES 1,700 2,204 3,676 7,580 


Il 136,988 132,232 4,756 6,900 4,964 8,176 20,040 10,744 4,608 12,168 27,520 —7,484 1,848 PieM\72 3,148 7,308 
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Non-merchandise transactions Balance des invisibles Current Year 
EEE (IIIT and 
Investment income Reyenus de placements Transfers Transferts Balance balance quarter 
TE a LN et TTD) (Te Solde Année 
Payments Paiements Balance Receipts Recettes Payments Paiements Balance merchandise de la ou 
Solde Ce oa. Le §6«6Solde trade balance trimestre 
Interests Dividends Miscel- Total Inheritances Personal Canadian Total Inheritances Personal Foreign Official Total Solde de la courante 
Intéréts Dividendes laneous Total and and with- Total and and with- contri- Total balance 
Divers immigrants __ institutional holding emigrants institutional holding butions des 
funds remittances tax funds remittances tax Contribu- invisibles 
Successions Versements Impéot Successions Versements Impot tions 
et capitaux des parti- canadien et capitaux des parti- étranger _ officielles 
des culiers et des retenu a des culiers et des retenu a 
immigrants __ institutions la source émigrants institutions la source 
D72037 + D72038 D72039 D72036 D72006 D72023 D72024 D72025 D72022 D72041 D72042 D72043 D72044 D72040 D72007 D72004 D72002 
357 747 247 135i —909 169 89 140 397 201 135 69 405 =i =i —416 1964 
412 789 284 1,485 —992 216 98 167 480 211 143 a7 93 474 6 SL Det —1,098 1965 
463 803 368 1,634 SANUS) 268 98 204 570 198 149 28 166 541 29 seis} —1,109 1966 
509 826 398 1/33 —1,240 329 109 218 656 Zs 183 29 182 607 49 —1,054 —491 1967 
586 792 463 1,841 SWePPAY) 370 110 209 689 209 158 30 133 530 158 =i is) —86 1968 
691 801 607 2,099 —1,206 366 109 234 708 204 DAS 35 144 598 110 —1,867 —956 1969 
790 896 m0 2,398 —1,349 389 122 269 781 199 211 36 201 647 134 1918 1,033 1970 
834 1,040 624 2,498 = 07 432 171 278 881 185 220 39 201 645 236 —2,098 370 1971 
923 972 590 2,485 —1,460 443 182 287 912 162 256 47 227 693 219 2.234 —283 1972 
1,040 1,222 703 2,965 = 7/si0) 521 PAG) 322 1,060 171 290 47 253 761 298 2,6 312 1973 
1,098 1,583 1,001 3,682 2 Sit 701 229 430 1,360 162 309 59 332 863 497 Sa34 —1,299 1974 
1,371 1,785 1,114 4,270 =D) 665 258 465 1,388 170 825 65 ay ie) 1,074 314 —4,286 —4,631 1975 
2,270 1,643 1,302 S215 31930 VA 279 504 1,509 181 343 62 455 1,042 467 1009 —4,096 1976 
2,979 2,040 1,359 Ope —4,571 690 331 534 1,555 235 364 96 543 1,238 318 —7,294 —4,322 1977 
3,668 2,818 1,816 8,302 —5,949 616 394 582 1,593 252 380 104 910 1,647 —54 —9 215 —4,903 1978 
4.151 2,893 2,759 9,803 Seo 799 450 754 2,003 BSS) 437 172 645 1,509 494 —9,288 —4,864 1979 
4,468 3,098 3,900 11,465 atl SPA) 1,161 519 995 2,675 SHG) 478 152 680 1,627 1,048 —9,908 e130) 1980 
5,455 3,562 6,313 15,329 = l337, 1,404 545 1,110 3,059 309 519 184 718 1,731 1,328 —tB.43) —6,131 1981 
7,823 3,547 6,778 18,148 —12,670 1,649 600 1,178 3,427 346 584 177 880 1,987 1,440 —14,831 2,824 1982 
8,842 2,510 5,846 175197 —11,601 1,550 610 1,043 3,203 350 637 178 982 2,147 1,056 —14,391 3,066 1983 
D915 3,865 6,069 19,849 —13,487 1,636 629 1,100 3,365 346 681 215 1,345 2,586 778 —17,143 2,695 1984 
11,422 4,625 5,858 ZO 0GHaE 14-382 aT 682 1,069 Bom 361 755 204 1,397 PEGA 810 —18,383 —1,991 1985 
12,916 5,718 5,107 23,741 —16,549 1,957 WEL 1,675 4,409 375 792 235 1,525 2,927 1,482 —20,364 —10,578 1986 
13,744 4,482 5,354 23580har 16,520 3,394 821 1,214 5,429 388 843 248 1,874 3,555 2,076 2057.13 —9,360 1987 
14,117 8,283 6,878 2 ae al SAND 5,422 843 1,670 7,935 402 898 260 2,105 3,665 4,270 —20,124 —10,316 1988 
10,088 3,960 6,336 2038081 8 —12.556 1,780 620 1,308 3,708 348 668 216 1,188 2,420 1,284 E=1'9,036 6,008 1984 Ill 
10,376 4,924 5,676 20,976 —14,216 1,548 648 1,116 3,308 352 724 224 1,424 2,724 588 —17,848 4,416 IV 
10,832 $3552 6,004 22,388 —14,928 1,812 676 1,196 3,684 356 748 200 1,456 2,760 924 —18,724 1,520 1985 I 
11,204 4,752 5,860 21,816  —12,764 1,636 684 1,084 3,408 364 752 204 1,228 2,548 856 —16,656 —92 Il 
11,616 4,392 5,984 21,988  —14,824 1,720 688 1,040 3,448 360 756 208 1,524 2,848 600 —19,084 —6,080 I 
12,036 3,800 5,592 21,428 —14,812 1,936 676 956 Bh) 1/2 364 764 208 1,380 PPT 860 —19,068 —3,316 IV 
12,392 6,256 5,444 24,092 —17,248 1,812 776 1,656 4,244 368 788 228 1,192 2,580 1,664 —20,828 —12,016 1986 | 
12,872 5,212 4,868 22952 —16,588 1,932 776 1,224 3,932 376 788 240 1,524 2,928 1,000 —20,340 —10,080 il 
13,108 5,036 4,984 235132 —14,268 1,792 776 1,180 3/92 376 792 236 1,692 3,096 656 = ieee? —8,868 Ill 
13,292 6,368 5,128 24,788 —18,096 2,292 780 2,640 Sl? 376 796 236 1,692 3,104 2,608 —22,040 —11,348 IV 
13,476 3,180 4,348 21,004 —14,604 2,644 820 824 4,292 384 836 240 1,788 3,248 1,044 —19,400 -6,916 1987 | 
13,896 4,360 5,736 23,992 —16,924 3,368 820 1,504 5,688 388 836 240 1,664 3,132 2,560 —20,668 —9.160 Il 
13,740 5,312 5,140 24,192 —18,020 3,688 824 1,140 5,648 392 848 256 1,800 3,296 2,352 —21,784 —9,520 Ill 
13,868 5,080 6,192 25,136 —los52 3,880 820 1,392 6,088 392 848 256 2,240 3,736 2,352 —21,000 —11,840 IV 
13,812 6,712 6,324 26,848 —13,836 4,768 840 1,584 7,188 396 896 260 2,300 3,848 3,340 15,392 —7,088 1988 | 
13,928 7,576 6,792 28,296 —18,996 5,436 848 1,608 7,888 400 892 260 1,728 3,280 4,608 —20,688 —8,600 Il 
14,212 7,284 7,300 285) 90m 19260) 5,784 848 1,764 8,392 408 900 260 2,248 3,816 4,576 —21,268 —10,000 Ill 
14,516 11,560 7,096 53572 ae —2 1556 5,704 840 1,728 8,268 404 904 260 2,144 3,716 4,556 —23,192 —15,676 IV 
14,724 7,488 8,820 31,032 = 23.092 6,892 880 1,936 9,704 412 948 276 2,420 4,052 5,656 —24,192 —14,956 1989 | 
14,924 6,288 8,912 30,124 —22,544 6,004 888 1,376 8,268 416 948 276 2,008 3,648 4,620 —25,700 =21,596 I 
14,984 5,556 8,932 29,472 —22,164 TANOZ 892 1,540 9,620 416 956 276 1,848 3,496 6,124 23.020 —18,764 Ill 


Year 
and 


quarter 
Année 


ou 


trimestre 


1964 
1965 
1966 
1967 
1968 
1969 


1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 
1979 


1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 


1984 


1985 


1986 


1987 


1988 


1989 


Canadian balance of international payments: Capital account 
Balance canadienne des paiements : Balance des capitaux 
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Millions of dollars 


ns 


En millions de dollars 


Canadian claims on non-residents, net flows Créances de canadiens sur les non-résidents (flux nets) 





Government of Canada assets 
Avoirs du gouvernement canadien 























Direct Foreign Foreign 
invest- _ portfolio portfolio 
ment stocks bonds 
abroad Porte- Porte- _Inter- 
Investis- feuille feuille national 
sements d’actions d’obliga- Teserves 
directs 4 étran- tions Réserves 
Pétran-  géres étran- interna- 
ger géres tionales 
D71047 D71049 D71048 D71050 
= sills) 90 20) 1662 
—230 221 2) —896 
—400 272 —28 —336 
7A) 118 —48 467 
—810 67 19 —24 
weils) 42 —60 405 
—590 20 57 =) 
—740 244 =a 1,421 
P22) 5) —49 185 
2-550) —613 31 858 
Sula) Slits —68 542 
—6,900 8 =sH —381 
875 309 234 666 
—3,400 825 451 548 
—2,949 —714 "15359 1,092 
—3,900 =o10 —150 a2 
tee 2,005 —=i79 —662 
095009 1,073 —882 —4,461 
—7,900 —1,004 9 954 
SOM 176 150 133 
966 258 680 201 
—1,494 212. Ba03 —808 
—1,076 170 —191 1,018 
—426 —86 78 alll: 
904 442 574 13 
—1,007 — pi) 317 85 
—1,054 70) =335 14 
—943 —540 395 442 
152i 753 555 1,203 
—1,486 196 —45  —4,666 
—2,287 —102 —9| 2,171 
—1,130 39 261 —1,489 
—2,047 605 527 476 
—2,190 —336 Bly, Oeil 
—2,896 =5) 593) —41520 
—1925) —440 285 1,792 
—1,590 SGM 5 Sal Oy 
299 403 =SyAll —189 
—2,198 —259 447 236 
—1,169 906 51376 —410 


Loans 
and 

subs- 
criptions 
Préts et 
souscrip- 
tions 


D71051 


Chartered 
banks’ 

net foreign 
currency 
position with 
non-residents 


Banques 
a charte : 


Position nette 


en devises 
avec 
non-résidents 


D71064 


Si 
1,404 
637 
—343 
—1,354 
489 
—94] 
1,384 





Canadian liabilities to non-residents, net flows Engagements de canadiens envers les non-résidents (flux nets) 
SS 





Non-bank Other Total Direct 
holdings of claims Total invest- 
short-term Autres ment 
funds créances in Canada 
abroad Investis- 
Secteur sements 
non directs 
bancaire : au Canada 
Avoirs a 
court 
terme a 
Pétranger 
D71052 D71053 D71046 D71055 
= 3) = shOH PST 905 
=S5l! = Sy) —958 925 
—189 —268 Ses 620 
—lie —981 —2,148 830 
1,590 ==|/ OG —2,683 845 
2M —294 eves) 725 
—348 22 SCH IG —300 
—656 = |iMow/S) —1,068 475 
—667 =Ie5353' —5,444 135 
72 —2,004 —5,602 750 
—489 —2,607 Shs) 800 
—7,562 —2,145 —18,446 —4,400 
—3,240 36 0604285 — 1025 
958 —3,981 —8,611 300 
1927) —3,496 —11,308 1,700 
2AZS i) —3,861 —2,800 
—Pi-3k))| OSs hOSS3 1,450 
1,066 —1,940 —14,768 4,400 
393 2,389 21,786 5,081 
512 —881 —2,892 338 
1,202 —444 —1,445 321 
—1,671 SIS —4,581 =1sy) 
1,459 —453 505 262 
538 —19 — WSO 
1,810 606 338 —140 
—4,380 =i! —4,843 911 
188 = INS —2,348 201 
—783 57 —1,580 1,378 
2,674 295 2,062 1,040 
492 252 204. 1,894 
—819 —1,619 —3,851 644 
129) —240 —4,027 682 
2,684 = 338) Sl OSi 1,180 
ie —836 —8,812 2,454 
1,430 —1,419 —8,246 1h lalla 
—3,242 —609 =3,514 1,007 
1,832 475 1213 503 
—1,458 7 =1,550) 318836 
1,416 —1,403 SOU 2,291 
804 Sai —4,036 691 


Canadian stocks 
Actions de sociétés canadiennes 





Trade in 
outstanding 
stocks 
Transactions 
sur titres en 
circulation 


D71082 


New 
issues 
Emissions 


D71083 


Retirements 


Rachats 


D71084 


Canadian bonds Obligations canadiennes 





Trade in 
outstanding 
bonds 
Tran- 
sactions sur 
titres en 
circulation 


D65000 


New issues Emissions 


Govern- 
ment of 
Canada 
Gouver- 
nement 
canadien 


Federal 
government 
enterprises 
Entreprises 
du gouverne- 
ment fédéral 





Provincial 


Provinces 


D65007 


528 

725 
1,140 

857 
es 
3,334 
4,938 
3,109 
2,052 
2,066 


1,522 
6,433 
7,669 
5,410 
4,205 
4,790 
9,618 
5,421 
6,607 


1,076 
632 


1,250 
1,634 

535 
Si) 


1,479 
2,570 
1,928 
3,640 


1,012 
1,941 

740 
WZ 


1,789 
1,063 
1,389 
2,366 


3,328 
656 
617 
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Canadian liabilities to non-residents, net flows Engagements de Canadiens envers les non-résidents (flux nets) Year 
LAI: <M SS cre cree mee mT ee and 
Canadian bonds Obligations canadiennes Chartered banks Money market investments Allocation Other Total Net capital quarter 
net foreign Placements sur le marché monétaire of Special lia- Total movements Année 
New Issues Emissions Retirements Remboursements currency Drawing bilities Mouvements ou 
position Government Other Rights Autres nets de trimestre 
Municipal Corporate Total Government Federal Provincial Municipal Corporate Total with non- of Canada short-term Allocations engagements capitaux 
Munici- Sociétés _— Total of Canada government Provinces Munici-  Sociétés Total residents treasury bills paper de droits de 
palités Gouvernement enterprises palités Banques a Bons de Trésor Autres tirage 
canadien Entreprises charte : du gouvernement _ titres spéciaux 
du Position canadien a court 
gouvernement nette en terme 
fédéral devises avec 
non-résidents 
D65008 D65009  B65005 D65012. D65013. D65014 + D65010 D71058 D71059 D71060 D71061 D71062 D71054 D71045 
1964 
1965 
1966 
1967 
1968 
1969 
65 541 1,160 —158 ili) —92 —187 —548 —79 310 133 98 1,860 ile 1970 
26 391 1,169 =?) =O) SiG —100 —393 —840 5) 78 119 650 1,877 919 1971 
169 345 1,685 —43 =) | —98 —236 —598 ap) =H 117 681 2,619 1,847 1972 
109 305 1,284 —110 = 738 ={l)19/ —276 —736 —24 140 1,150 2,686 538 1973 
234 448 2,409 = =; 2/10) —96 —224 —585 Ha 80 2,285 5,014 2,331 1974 
541 1,031 4,952 —90 =) —341 —82 332 —847 37 349 1,597 7,202 5,957 1975 
781 2,867 8,955 —148 —308 121 508 —879 439 523 2,108 11,349 7,876 1976 
376 1,729 5,940 —143 =) —6))I 1 —99 —346 —903 242 220 1,504 7,615 6,546 1977 
131 1,268 6,546 —211 —586 —193 —529 jlo) DTA =55} 85 5,559 13,493 8,049 1978 
217 1,150 5,180 —201 —9 —865 —421 —608 —2,104 4,106 Sits 676 219 3,326 12,974 7372. 1979 
157 1,983 4,900 = 255) —44 —1,108 spy? 2 oi) ilcsail 541 508 217 1,534 9,861 2,306 1980 
415 4,463 13,313 SO S156) 1163 =209 —1,228 —3,063 17,400 —2 1,206 210 7,744 33,033 14,587 1981 
706 4,221 16,552 —538 =| —1,878 —349 —1,414 —4,430 —3,705 ie —979 —139 5029 = 1S 1982 
309 1,613 9,643 —1,608 —421 e199) —296 Site! Saye. 1eSyey? 974 780 1,939 11,237 2,626 1983 
790 1,967 92321305 —677 —1,704 —261 15305 252 532 1514 15 3,430 15,051 3,742 1984 
514 4,174 14,912 —1,134 —1,126 —3,099. —287 —1,482 = Te) 30) —691 114 2,519 12,070 8,209 1985 
707 8,534 29399 ee 203 —871 =3,526 —545 —4,005 ON SO M5595 1,847 543 1,841 24,578 13,745 1986 
631 7,464 16,945 —2,860 —898 —4,205 —638 —3,142 SVi445 2211 1,308 132. 3,558 27,118 12,349 1987 
651 8,982 20,448 —2,002 = 1h95iI —5:336 =a) —3,662 13323 2/20 123 2,168 3,832 33,929 12,144 1988 
196 359 2,101 —185 —205 —693 =i 25) 1,350) 9913230 589 —109 OU Ie 880 1984 Ill 
ial 698 2,070 —265 19 —289 —84 —381 OS Semel) 2 =i 60 454 1,293 Shay? IV 
195 328 2,990 —341 —354 =P —90 323. SIVA YE 874 236 2,585 7,200 2,619 1985 I 
109 1254 3,882 —140 —582 —658 =i9 O90 —2,059 —2,398 162 34 —1,431 —150 355 Il 
110 1,596 4,143 16 Oy) OM =) 2.85) —1,289 12 —816 282 —144 1,188 1,065 ul 
99 999 3,882 ==5)Si7/ —98 —953 —89 Hill —1,954 413 —912 34 1,508 3,832 4,170 IV 
201 1,495 6,250 —306 =Syls} —623 =| 49) —O73 —2,058 453 —120 = 3) 1,462 9,089 4,246 1986 I 
313 1952 6,053 =229 —183 Syl 20), Oud —2,916 —1,893 1,006 =iNiN@) 996 Sys 1,365 I 
335) 2 de 6,179 —129 == 42) —1,008 0 122 2079 3.245 21 654 =a!) 4,852 3,272 ul 
160 2315 6,870 39 233 —683 —141 —1,493 3.097 » —91 940 —588 6,923 4,862 IV 
156 1,231 3,329 ay: == 153) —871 20 —933 —2,655 =118} —228 994 644 8,308 3,054 1987 I 
404 2,303 5,984 —1,276 2511 —993 —192 —1,014 SSP eke 319 aS 583 5,401 1,551 ll 
2,399 3,909 —199 —354 —925 —183 —308 —1,969 640 554 524 —818 6,728 2,702 I 
71 1,530 33723 —804 —142 —1,415 —144 —887 3392, 7 1713 664 138 3,148 6,681 5,043 IV 
158 1,621 4,535 —306 —709 1530 O11 —820 —3,433 1,276 2,985 1,201 S61 11,148 2,336 1988 I 
331 2,202 4,689 S22 Sil) —1,015 —100 —1,105 SPN) 3X7 3,235 202 3,454 9,135 888 ll 
SI 3,025 5,835 —FIXS —149 —1,549 —40 —964 —2,928 4,963 Sls} —204 —1,610 8,227 4,713 Il 
112 2,135 See) AIRS —716 —1,242 —163 ile} SUS YD 1,418 969 1,427 5,420 4,207 IV 
187 1,361 5,963 —809 —324 SAR) —196 —391 —3,107 —3;974 2,305 —1,083 5,554 7,243 5,693 1989 | 
104 2,556 4,345 —469 hss —1,671 —86 913 — 32 S016 —1,692 —284 1,149 WTI2. 5,895 Il 
4 1,518 3,918 —1,109 —=1 (54 —909 15) —1,100 —3,424 2,408 —850 367 1,204 4,903 868 Il 


Exports and imports by area (balance of payments basis) 
i 4 Répartition des exportations et importations, par région (sur la base de la balance des paiements) S$ 124 


Millions of dollars, seasonally adjusted at annual rates En millions de dollars, données désaisonnalisées, chiffres annuels 











Year, Merchandise exports Merchandise imports Merchandise trade balance 
quarter Exportations Importations Solde de la balance commerciale 
and 
month Wisi U.K. Other Japan Other All other Total WS: U.K. Other Japan Other All other Total US. Rest of Total 
Année, BU: R.-U. EEC Japon OECD countries Total E.-U. R.-U. EEC Japon OECD countries Total E.-U. the world Total 
trimestre Autres Autres Tous Autres Autres Tous Reste du 
ou pays pays de autres pays pays de autres monde 
mois de la VOCDE pays de la POCDE pays 
CEE CEE 
D399593D399594 D399595_ _D399596 D399597_ D399598 D399524 D398132 D398133 D398134 D398135 D398136 D398137 D398064 
1976 25,813 1,895 2,576 2,345 1,071 4,466 38,166 25,124 1,132 1,985 1,506 1,214 5,647 36,607 689 869 1,559 
1977 31,196 1,909 2,719 2,425 1,211 5,035 44.495 29,448 1,285 2,379 1,774 1,250 5,386 41,523 1,748 1,224 2972 
1978 37,812 1,986 2,939 2,988 1,273 6,363 53,361 34,845 1,601 3,092 2,249 1,448 5,813 49,048 2,967 1,346 4,313 
1979 45,083 2,502 4,527 3,898 1,904 7,669 65,581 44,480 1,876 3,712 2,111 1,887 7,091 61,157 603 3,822 4,424 
1980 48,974 3,221 6,295 4,275 2,730 11,184 76,680 47,343 1,942 3,740 2,810 2,117 9,951 67,903 1,632 7,146 8,778 
1981 56,100 3,363 5,368 4,592 2,588 12,146 84,432 S25 2,384 4,057 4,045 2173 11,705 77,140 S325 3,969 1292 
1982 58,097 2,701 4,806 4,616 2,091 12,082 84,393 47,072 1,938 Sule 3,552 2,180 8,245 66,739 11,025 6,629 17,654 
1983 66,388 2,534 4.214 4,787 1,689 10,943 90,556 2a 1,732 4,086 4,354 2,040 8,164 73,098 13,667 3,790 17,457 
1984 84,816 2,475 4,623 Sls 1,938 11,763 111,330 65,893 2,294 6,232 5,477 1,900 9,697 91,493 18,923 914 19,837 
1985 93,793 2,456 4,486 5,597 2,169 10,561 119,061 73,406 3,103 7,469 6,063 2,530 10,097 102,669 20,386 3,994 16,392 
1986 93321 2,728 D207. 5,819 2,188 10,533 119,865 76,407 3,587 9,016 7,576 2,767 10,727 110,079 16,913 =I 9,787 
1987 96,581 3,030 6,286 6,778 2,568 10,877 126,120 78,986 4,493 9,102 7498 3,084 11,604 114,767 17,595 —6,242 11,353 
1988 101,672 3,479 7,250 8,246 3,090 [3.9007 137,294 88,037 4,653 10,632 7,940 3,603 12,620 127,486 13,635 —3,826 9,809 
1985 Ul 93,668 2,383 4,422 5,914 2,066 9,695 118,148 74,120 3,477 7,724 6,161 2,835 10,726 105,142 19,548 —6,542 13,006 
IV 96,111 2,348 4,592 5,502 2,441 11,455 122,450 75,130 3,856 7,962 6,690 3,161 9,901 106,698 20,981 —),250) 155752 
1986 I 94,605 2,391 4,736 5,564 2,310 10,856 120,463 78,657 3,941 8,914 6,952 2,351 10,835 111,650 15,948 —1,136 8,812 
Ul 92,392 2,583 5,110 6,103 1,897 9,666 117,750 74,680 3,128 8,532 8,033 2,839 10,277 107,490 17,711 —7,450 10,261 
Il 92553 2130 5,642 6,322 FN 10,423 OTe: 75,256 3,439 9,373 7,126 2,926 11,671 110,391 17,282 —7,900 9,381 
IV 93,749 3,204 5,618 5,287 2,432 11,186 121,476 77,035 3,840 9,243 WSN PENS) 10,123 110,784 16,714 —6,021 10,692 
1987 I 94,805 3,199 6,167 6,022 2,266 10,720 123,178 76,514 4,241 8,966 ESS: 3,110 10,282 110,691 18,292 Sf) 12,486 
ll 94,092 2,943 6,290 975) 2,761 10,686 122,746 77,028 4,478 8,843 7,160 3,020 10,711 111,240 17,064 =) 22k) 11,506 
Il 97,057 2,898 6,088 7,166 PRS 10,404 125,949 76,866 4,595 8,912 7,019 3,163 1S 3132 113,687 20,191 —7,929 12,262 
IV } 100,370 3,079 6,598 7,952 2,908 11,701 132,608 85,536 4,660 9,084 8,235 3,042 12,292 123,449 14,835 —3;:676 9,159 
1988 | 100,900 3,266 6,690 7,748 3,023 13,362 134,988 86,949 5,087 10,968 8,130 3,452 12,140 126,724 13,951 —5,688 8,264 
ll 102,504 3,508 7,067 8,315 3,028 14,316 138,738 87,366 4,910 10,229 8,272 3,768 12,106 126,650 15,138 —3,050 12,088 
Hl 101,164 3,694 7,388 8,288 2,969 Reaeh Oi 137,219 86,989 4,396 10,472 7,202 3,307 13,584 125,950 14,175 —2,906 11,269 
IV | 102,121 3,447 7,854 8,635 3,342 12,833 138,232 90,844 4,218 10,862 8,156 3,886 12,651 130,618 W277 —3,662 7,614 
1989 | 105,812R 3,445r 7,910 yi lee 2,763 12,926 142,368r 93,064 4,751 9,923 8,060 3,932 13,364 133,095 12,748Rr —3,475R 9,274R 
Il 106,125R 3,647 8,114 8,302 3,255 11,080 140,523r 94,564R 4,943 9,878 8,631 4,030 14,247 136,294r ~=11,560R = j/eH| 4,229R 
il 101,637R  3,903R 7,644R 8,443R 3,504R 11,941R 137,073rR 91,610 3,780 10,037 8,053 3,928 15,660 133,068 10,027R —6,022R 4,006R 
1988 N 104,143 3,524 8,174 8,900 3,677 12,965 141,383 90,019 4,282 10,667 7,982 4,835 13,488 131,273 14,124 —4,014 10,110 
D 101,836 3,413 7,687 8,616 3,010 12,832 137,392 91,604 4,402 10,654 8,310 3,354 11,956 130,280 10,231 —3,120 TANI 
1989 J 108,529r 3,518 7,699 8,582R 3,406 14,508 146,242r 92,542 4,248 9,886 7,807 3,724 14,840 133,048 15,988r — SEs 13,194R 
F 104,834R 3,270 8,038 10,712 2,824 12,649 142,326r 92,062 335i 10,019 8,446 3,781 12,652 132,308 12,773R eHOIR 10,018R 
M | 104,074r 3,548 7,992 9,242 2,059 11,622 138,538r 94,589 4,652 9,864 7,927 4,292 12,602 1331927 9,485R —4,874 4,610R 
A 102,416R 3,468 7,692 O23 2,401 VSI Shi/ 136,938r 95,094 6,032 9,590 TWSEYn 4,300 13,000 135,967 7,322R —6,352R 971R 
M 113,741rR 4,387 7,858 8,670 4,493 10,895 150,044rk 96,670 4,447 10,513 9,587 33592 15,746 140,554 17,071R —7,580R 9491R 
J 102,217R 3,088 8,791 7,013 2,872 10,607R 134,586r 91,931R 4,350 Casi? 8,356 4,196 13,996 132,359r  10,286r —8,059R 2,227R 
J 101,114kR 4,075R 7,927R 7,568R 2,248rR 11,561Rr 134,494r 85,814 4,238 10,528 7,703 4,085 15,349 127,718 15,300R —8,525R 6,775R 
A 104,304k = 3,125r 6,877R 9,265R 4,760R 12,102R 140,434R 95,459 3,794 9,122 8,233 4,554 15,910 137,072 8,845R —5,484r 3,361R 
S 99.491R 4,510R 8,128R 8,497R 3,505R 12,161R 136,291R 93,556 3,306 10,460 8,222 3,145 15,721 134,412 5,935R —4,056R 1,879R 
O } 104,539r 3,191R 7,486R 6,725R 4,258R 11,419R 137,617R 98,638R 5,052r 10,610R 8,840R 4,453R 14,297R 141,893r 5,902Rr —10,177R —4,276R 
N 101,827 3,058 8,033 8,422 4,208 12,761 138,307 90,060 4,883 9,114 7,957 4,466 13,679 130,160 11,767 —3,620 8,147 


Merchandise trade: Prices, terms of trade and volume (balance of payments basis) 
J 5 Balance commerciale : Prix, termes de l’échange et volumes (sur la base de la balance des paiements) § 125 


Seasonally adjusted Données désaisonnalisées 
Ses a wcuintaT metmnntae i) tent itt to tnt nn rs Si-nc 








Year, Price 1981 = 100 Prix 1981 = 100 Volume (millions of constant 1981 dollars at annual rates) 
quarter — Volume (en millions de dollars de 1981, chiffres annuels) 
and month pelea uae Caspr yrs) index Implicit (Paasche) index —_ava_wvKwvm<_—xsxaXsn—a—a———————O 
ée, Indice 4 pondérations fixes (Laspeyres) Indice implicite (Paasche) Exports Imports Trade balance 
trimestre Exportations Importations Solde de la 
ou mois Exports Imports Terms of trade Exports Imports Terms of trade balance 
Exportations Importations Termes de Exportations Importations Termes de commerciale 
Véchange Péchange 
D449899 D448865 D449209 D448185 

1974 43.6 40.3 108.2 Se, 61.4 93.1 57,234 50,293 6,941 
1975 48.7 46.7 104.1 63.0 70.7 89.1 53,380 48,035 5,345 
1976 50.5 47.9 105.4 63.8 71.1 89.8 59,799 51,505 8,295 
1977 ape 54.8 100.7 67.4 78.3 86.1 65,993 53,015 12,978 
1978 60.3 62.1 97.1 70.7 84.2 84.0 75,447 58,268 17,179 
1979 74.8 72.9 102.6 83.6 91.6 ihe 78,470 66,748 11,721 
1980 O37) 87.9 106.4 95.2 96.8 98.3 80,506 70,113 10,394 
1981 100.0 100.0 100.0 100.0 100.0 100.0 84,432 77,140 7,292 
1982 100.8 104.3 96.6 100.5 103.6 97.0 83,973 64,419 19,553 
1983 100.8 103.7 97.2 100.4 102.2 98.2 90,195 71,525 18,670 
1984 105.0 109.6 95.8 104.1 106.9 97.4 106,945 85,587 21,358 
1985 106.0 113.4 93.5 104.6 108.7 96.2 113,825 94,452 19,373 
1986 104.0 112.8 92.2 101.7 108.4 93.8 117,862 101,549 16,313 
1987 105.1 II dee) 93.7 99.8 103.7 96.2 126,373 110,672 15,701 
1988 107.8 110.5 97.6 98.7 100.5 98.2 139,103 126,851 12251 
1985 Ill 106.4 113.0 94.2 105.3 108.6 97.0 112,202 96,816 15,385 

IV 105.9 115.0 92.1 104.8 109.9 95.4 116,842 97,087 19,755 
1986 I 105.2 115.9 90.8 103.6 110.3 93.9 116,277 101,224 15,053 

I 103.9 112.2 92.6 102.1 108.7 93.9 TiS.328 98,886 16,442 

ll 103.5 112.2 92.2 100.6 108.0 93.1 119,058 102,214 16,844 

IV 103.9 ise 92.2 100.7 106.8 94.3 120,632 103,730 16,902 
1987 | 102.9 111.6 92.2 99.5 104.7 95.0 123,797 105,722 18,074 

i 104.8 iy 93.4 99.6 104.0 95.8 123,239 106,962 16,277 

Ill 105.7 112.6 93.9 99.8 103.2 96.7 126,202 110,162 16,040 

IV 106.7 D2 94.3 100.2 102.9 97.4 132,344 119,970 12,374 
1988 | 106.2 111.3 95.4 98.2 101.9 96.4 137,462 124,362 13,101 

Il 106.4 110.1 96.6 98.1 100.5 97.6 141,425 126,020 15,405 

Il 108.6 110.1 98.6 98.9 99.9 99.0 138,745 126,076 12,669 

IV 109.8 110.4 99.5 99.8 99.8 100.0 138,509 130,880 7,630 
1989 | 111.9R 110.5 101.3R 102.3 99.2 103.1 139,168R 134,168 4,993R 

ll 112.1R 111.8 100.3R 101.6 99.4 102.2 138,310R 137,116R 1,194R 

Ill 109.8r 110.9 99.0R 99.3R 97.5 101.8R 138,039R 136,480 1,560R 
1988 N 110.4 110.9 99.5 99.5 99.7 99.8 142,093 131,668 10,425 

D 110.1 109.7 100.4 100.4 99.3 101.1 136,844 131,199 5,645 
1989 J 112.0R 110.4 101.4R 102.6R 99.6 103.0R 142,536r 133,582 8,954R 

F 111.8Rr 110.5 101.2R 103.3R 99.1 104.2Rr 137,779R 133,510 4,209R 

M 112.3Rr 110.7 101.4R 101.0R 98.8 102.2R 137,166R 135,554 1,612R 

A 112.2r 111.6r 100.5R 101.7 98.8 102.9 134,649R 137,619 2,970R 

M 112.4R 111.9 100.4R 101.9 99.4 102.5 147,247R 141,402 5,845r 

J 111.7R 111.9 99.8R 101.2R 99.9 101.3R 132,990Rr 132,491r 499r 

J 110.7R 111.4R 99.4R 100.5R 98.1R 102.4 133,824R 130,192R 3,632R 

A 109.8Rr 110.5 99.4R 99.8R 97.6 102.3R 140,715rR 140,443 272R 

S 109.2Rr 111.2 98.2R 97.9R 96.9 101.0Rr 139,215R 138,712 503R 

O 109.3R 111.2r 98.3R 99.2R 98.7 100.5R 138,727R 143,762R 5,035r 

N 108.9 110.9 98.2 98.4 97.4 101.0 140,556 133,635 6,921 


J6 


Commodity classification of merchandise exports: Value, balance of payments basis 
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Répartition des exportations : Données en valeur sur la base de la balance des paiements S 126 
Millions of dollars, seasonally adjusted at annual rates En millions de dollars, données désaisonnalisées, chiffres annuels 
Food Energy materials Produits énergétiques 
Produits alimentaires 
Crude Natural gas Other energy products Autres produits énergétiques 

Wheat Other farm and fish products etroleum Gaz naturel 
Ble Autres produits de l’agriculture et de la péche étrole Coal and other Petroleum and Electricity Total 

a a ae TD * 7 ae brut bituminous coal products Electricité Total 

Other grains Fish and Other products Total substances Produits 

Autres grains roducts Autres produits Total Charbon et des industries 

roduits autres substances du pétrole 
de la péche bitumineuses et du charbon 








1978 1,916.3 1,142.1 UE 2,041.0 4,294.2 1,582.2 2,204.6 UH 1,040.5 477.6 2,269.8 
1979 2,183.4 1,579.2 1,270.6 2,614.8 5,464.6 2,538.3 3,062.3 831.1 1,876.9 736.8 3,444.8 
1980 3,881.9 1,422.5 1,265.2 2,880.5 5,568.2 2,845.5 4,035.3 933.8 D251 793.5 4,053.0 
1981 3,835.1 2,074.7 1,493.8 3,372.0 6,940.5 2,501.7 4,389.9 1,147.0 2,657.4 1,142.0 4,946.4 
1982 4,280.8 1,828.0 S913 3,621.0 7,040.3 2,746.9 4,813.5 1,269.2 2,545.6 1,107.0 4,921.8 
1983 4,667.1 1,741.9 1,563.4 3397315 6,878.8 3,499.4 SOTO 1,312.5 2,815.9 1,248.6 5,377.0 
1984 4,623.8 1,856.7 1,595.1 4,160.3 7,612.1 4,404.2 3,918.3 1,429.0 3,203.4 1,377.8 6,010.2 
1985 3,811.4 1,249.7 1,848.8 4,153.7 222, SONNET! 4,011.4 1,540.6 3,343.3 1,424.8 6,308.7 
1986 2,859.7 1,462.5 2,433.9 4,557.0 8,453.4 3,774.6 2,524.0 1,409.0 2,097.5 1,086.1 4,592.6 
1987 3,252.5 1,388.7 2,769.6 4,812.2 8,970.5 4,855.1 D2 1,235.0 2,209.2 1,199.8 4,644.0 
1988 4,599.6 T8274. 2,736.3 4,957.4 9,021.4 4,043.1 2,954.5 1,482.4 2,432.3 893.8 4,808.5 
1987 Ill 2,873.2 1,518.8 2,921.6 4,898.4 9,338.8 5,436.0 2,625.2 1,118.4 DLO, IeliSyiez 4,558.8 
IV 3,438.0 1,254.8 2,580.4 4,805.2 8,640.4 5,025.6 2,652.0 1,378.4 2,589.2 1,078.4 5,046.0 
1988 I 4,406.0 1,117.6 2,724.8 4,962.0 8,804.4 4,269.2 28152 1,712.0 2,869.6 982.0 5,563.6 
Il 5,284.0 1,343.6 2,686.4 4,980.4 9,010.4 4,652.0 2,980.0 1,335.6 2533.2 918.4 4,787.2 
Il 4,963.6 1,460.0 2,619.2 4,942.4 9,021.6 3,869.2 3,085.6 123922 1,969.6 962.8 4,187.6 
IV 3,744.8 1,389.2 2,914.4 4,944.8 9,248.4 3,382.0 2,877.6 1,626.8 Doe 712.0 4,696.0 
1989 | 3,180.8 1,911.6 DSi oee 4,809.6R 9,292.4R 4,092.0 2,653.6 1,864.0 2,358.0R 672.8 4,894.8R 
Il E7132 1,752.8 2,457.6 5,041.6R 9,252.0R 4,786.0 3,186.8R 1,320.8 2,512.4R 731.6 4,564.8R 
Il 2,361.6R 1,969.2R 2,447.6R 4,992.0R 9,408.8R 4,534.0 3,471.6R 1,722.4 2,975.2R 686.0R 4,983.6R 
Year Other (natural-resource) materials Autres produits (ressources naturelles) 
and 
quarter Lumber and sawmill products Pulp and paper Other metals 2nd minerals 
Année Bois d’oeuvre et sciages Pates et papiers Autres métaux et minéraux 
ou 
trimestre Lumber Other sawmill Total Wood pulp Newsprint Other paper Total Ores and Iron, steel Precious metals 
Bois products Total Pate Papier Autres types Total concentrates and alloys and alloys 
d’oeuvre Autres sciages de bois journal de papier Minerais et Fer, acier Métaux précieux | 
concentrés et alliages et alliages 








1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 


1987 


1988 


1989 

















B1063 B1067 B1068 B1065 B1070 B1071 B1072 








3,295.0 681.2 3,936. 2,206.5 AM es) 575.6 5,695.4 2,409.1 1,455.3 653.3 
3,893.5 790.3 4,683.8 3,079.9 3,216.6 (2D) 7,052.0 B20 1,602.2 1,058.3 
3,382.7 814.7 4,197.4 3,887.3 3,698.1 948.6 8,534.0 4216.4 2,085.9 2,057.1 
3,027.1 804.5 3,831.6 3,817.3 4,323.9 893.5 9,034.7 4,095.0 2,399.8 1,934.2 
2,954.0 804.2 3,758.2 3,091.4 3,880.7 924.4 7,896.5 3,580.6 2,023.8 1,370.2 
SPE 1,055.0 5,052.2 2,991.1 3,775.6 1,033.4 7,800.1 3,378.4 1,669.5 1,540.2 
4,299.5 1,303.9 5,603.4 3,787.2 4,260.5 1527529 9,323.6 4,259.5 2,253.6 1,333.0 
4,629.7 1,284.4 5,914.1 3,301.2 4,819.9 1,296.0 9,417.1 4,174.1 2,391.4 1,594.8 
5,032.8 1,351.4 6,384.2 3,958.2 5,042.2 1,560.7 10,561.1 4,123.3 2,432.7 2,201.3 
5,937.6 1,562.5 7,500.1 50, 5,369.5 1,944.1 12,664.3 4,659.6 2,680.0 2,097.5 
5,461.7 1,558.1 7,019.8 6,355.3 6,625.7 1,400.7 14,381.7 4,866.2 2,447.8 Zones 
6,145.2 1,729.2 7,874.4 5,328.4 5,435.6 2,015.2 Lee 4,114.0 2,686.0 2,436.4 
6,482.8 1,754.0 8,236.8 5,654.0 5,482.8 2,224.4 13,361.2 6,031.2 2,723.6 2,445.6 
5,449.6 1,690.4 7,140.0 5,911.6 6,658.8 1,430.8 14,001.2 5,192.4 2,380.4 2,440.4 
5,509.6 1,630.4 7,140.0 6,201.6 6,490.4 1,457.6 14,149.6 4,585.6 2,489.2 2,516.8 
5,250.0 1,454.0 6,704.0 6,489.2 6,606.4 1,349.6 14,445.2 4,533.2 2,488.0 2,868.8 
5,638.0 1,457.2 7,095.2 6,818.8 6,747.2 1,364.8 14,930.8 5,154.0 2,434.0 2,458.8 
259 59:6 1,490.8 7,050.4 6,949.2 5,861.6 1,786.0 14,596.8 5,506.8R 2,548.0R 2,567.2 
5,124.0 1,401.6 6,525.6 6,862.0 5,825.6 1,928.0R 14,615.6R 5,819.6R 3,030.4R 2,637.2 
5,570.0R 1,555.2R 7,125.2R 6,649.6R 5,908.4R 1,749.2R 14,307.2R 4,870.4R 2,910.4R 3,085.2 





Year 
and 
quarter 
Année 
ou 
trimestre 






Year 
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quarter 
Année 
ou 
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1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
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1988 I 
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Other manufactured goods 
Autres produits manufacturés 
eee 
Other Communications 
trans- 
portation 
equipment 
Autres types 
de matériel 
de transport 


517.0 
938.9 
988.8 
919.0 
1,198.5 

OTS 
1,198.0 
1,144.1 
1,630.9 
1,563.7 
1,262.0 


1,443.6 
1,436.8 


1,232.0 
1,245.6 
1,160.0 
1,410.4 


1,576.8R 
1,510.0R 
1,388.4R 


NKD KMOSOKH BO BRONREA—NHO 


RRR 


Agricultural 
machinery 
Machinerie 
agricole 


641.7 
882.8 
9212 
039° 
736.6 
660.9 
762.3 
628.1 
566.4 
653.4 
765.9 


688.0 
724.4 


749.6 
692.8 
761.6 
859.6 


976.8 


922.4R 
925.2R 


Minéraux non 


communications 


Other (natural-resource) materials (continued) Autres produits (ressources naturelles) (suite) 

———— ————_ 
Other metals and minerals (continued) 

Autres métaux et minéraux (suite) 

SS 8508 8 a a EEE EEE 
Other metals 
and alloys 
Autres 
métaux et 
alliages 


19,110.4 
1282 


20,235.6R 
20,450.8R 
19,284.0R 


Industrial 


machinery 
Machines 


industrielles 


4,413.6R 
4,520.4R 
4,520.0R 


Chemicals and fertilizers 
Produits chimiques et engrais 
ee 


RNG CNN 
cofhny DAYnsk 


NmMN 


NMNM 


NmMhy 


2,378.0 
3,334.4 
4,094.0 
4,703.8 
357371 
4,151.8 
4,747.7 
4,856.4 
4,823.1 
5,478.1 
6,964.3 


5,476.8 
5,946.8 


6,762.8 
7,321.6 
6,752.4 
7,020.4 


6,933.2R 
6,784.8R 
6,348.4R 


consumer 


consommation 


Motor vehicles and parts 


S 127 


Véhicules automobiles et piéces détachées 





Vehicles 


Véhicules 


20,395.4 
24,700.3 


19,127.2 
22,056.0 


24,800.8 
25,384.0 
24,730.8 
23,884.8 


24,133.6R 
23,666.4R 
23,492.8R 


Other 

industrial 
oods 
utres 


produits 
industriels 


\o 


BUN =] BUWINOW 
BNWBO=—DSaAANARN 
9 CN CO) GEs ae eek eh 


NSB WNNY Lott 
DAROON=—BOAH-UY 


4,195.2 
5,290.0 


5,594.4 
5,409.2 
5,237.6 
5,481.2 


5,614.4R 
5,181.2R 
5,132.0R 


Parts 
Piéces 
détachées 





7,802.5 
11,150.4 
13,585.4 
15,291.6 
15,408.3 
15,116.3 
19,2446 
PA S23 
23,524.8 
24,672.0 
PR fai 310) 


25,108.0 
26,200.8 


27,484.8 
27,244.0 
26,945.6 
27,818.0 


28,408.4R 
29,599.2R 
28,627.2R 


S=NNeoo 
moe SSeS oe. 
i 


Total 
Total 


B1080 






12,394.1 
11,805.4 
10,890.2 
13,483.1 
16,818.5 
21,276.8 
29,434.6 
33,212.8 
34,407.7 


65,5159 


30,896.0 
33,328.4 


35,276.4 
36,290.4 
34,916.0 
35,5 12.0 


35,631.6R 


34,788.8R 
34,009.2R 


Other exports 


Autres 
exportations 


B1092 


378.7 
324.6 
818.2 
1,411.3 
1,059.4 
962.8 





Commodity classification of merchandise imports: Value, balance of payments basis 
J i Répartition des importations : Données en valeur, sur la base de la balance des paiements S 128 





Millions of dollars, seasonally adjusted at annual rates En millions de dollars, données désaisonnalisées, chiffres annuels 




















Year Food Energy materials Produits énergétiques Other (natural-resource) materials 
and Produits alimentaires Autres produits (ressources naturelles) 
quarter Crude Other energy products 
Année Fresh Other Total petroleum Autres produits énergétiques Construction Industrial materials Matiéres industrielles 
ou fruits and Autres Total Pétrole materials 
trimestre vegetables brut Coal and Petroleum Total Matériaux Metals Iron and Precious Other Chemicals Cotton, 
Fruits other and coal Total de cons- in ores steel metals metals and wool, 
et légumes bituminous products truction Minerais Fer et Métaux Autres plastics textiles 
frais substances Produits des métalliques acier précieux métaux Produits Coton, 
Charbon industries chimiques laine, 
et autres du pétrole et textiles 
substances et du matiéres 
bitumineuses charbon plastiques 











BI101 BI104 






4,241.6 : 863.0 389.5 1,252.5 1,249.2 1,114.2 1,651.5 1,072.6 1,239.1 3,211.6 1,638.0 

1980 889.0 4,783.8 5,672.8 6,909.4 813.3 687.7 1,501.0 1,246.8 1,520.2 1,414.8 2,469.9 1,268.8 3353.9 1,547.9 
1981 1,078.7 5,088.8 6,167.5 7,975.8 835.5 881.0 1,716.5 1,442.0 1,374.9 2,275.4 1,418.3 1,380.1 3,814.5 1,741.4 
1982 1,161.5 4,557.7 D,/19.2 4,941.2 Wsyeh3) 862.1 1,795.4 1,060.2 921.8 23th 1,459.2 1,074.2 3,586.3 1,422.8 
1983 1,191.8 4,654.1 5,845.9 3,267.2 842.8 1,051.1 1,893.9 1,341.9 1,046.1 WS 1,365.4 ODES 4,392.6 1,767.1 
1984 1,341.9 5,565.0 6,906.9 37365al 1,095.1 1,654.8 2,749.9 1,532.8 1,654.0 1,641.3 461.8 1,605.0 5,212.4 2,036.1 
1985 1,401.0 5,457.8 6,858.8 3,749.2 888.5 1,709.6 2,598.1 1,709.8 1,500.8 2,008.1 1,431.6 1,590.2 5,443.4 2,137.6 
1986 1,560.8 6,047.3 7,608.1 2,716.4 746.0 1,623.0 2,369.0 1,934.0 1,605.1 1,840.0 1,279.8 1,688.9 5,840.6 2,362.3 
1987 1,641.4 6,213.4 7,854.8 3,447.4 ALS i395 2,466.8 2,210.5 1,404.7 2,076.1 1,143.3 1,890.4 6,228.1 2,524.9 
1988 1,663.2 6,341.0 8,004.2 2,977.1 715.6 1,484.3 2,199.9 PIS KeyN\ 5) 1,178.8 2,980.3 1,085.6 2,469.2 7,443.7 2,363.1 
1987 Il 1,548.4 6,092.8 7,641.2 3,698.0 666.8 1,768.4 2,435.2 2,280.8 1,345.2 2,119.6 1,075.6 1,920.4 6,398.8 2,644.4 
IV 1,766.4 6,375.6 8,142.0 3,530.8 814.0 2,207.2 3,021.2 2,321.6 1,613.6 2,646.0 1,148.8 2,100.8 6,596.4 2,603.2 

1988 I 1,662.0 6,099.6 7,761.6 3,264.8 OME? 1,306.0 2,007.2 2,334.0 1,076.0 e992 1,143.2 2,248.0 6,915.6 2,491.6 
Il 1,611.2 6,305.6 7,916.8 3,474.4 749.6 1,292.0 2,041.6 2,416.8 1939516 3,184.0 550.0 2,470.0 7,377.6 2,424.8 

It 1,670.4 6,408.8 8,079.2 2,751.6 690.8 1,682.4 PI CMISIP? 2,310.8 1,100.0 3,006.8 1,220.0 2,553.6 7,589.2 2,178.0 

IV 1,708.8 6,550.0 8,258.8 2,417.6 720.8 1,656.8 2,377.6 2,264.4 1,143.2 2,932.0 1,429.2 2,605.6 7,892.4 2,357.6 

1989 | 1,746.4R 6,715.6 8,462.0 3,231.2 876.0 1,530.8 2,406.8 2,473.2 1,706.4 2,833.6 1,122.4 2,821.2 8,249.6 2,499.6 
Il 1,765.2 6,975.2 8,740.4 4,181.2 804.4 Ole PEPIN) 2,985.2 1,506.4 2,678.8 1,013.6 2,881.6 8,080.4 2,493.6 

il 1,752.0 6,898.0 8,650.0 3,676.4 627.6 1,964.4 2,592.0 2,565.2 1,328.0 2,564.0 1,160.0 2,876.0 8,353.2 2,468.0 











Year Motor vehicles and parts Other manufactured goods Autres produits manufacturés Other 
and Véhicules et piéces détachées imports 
quarter TT ae Machinery and equipment Machinerie et équipement Other Autres 
Année Industrial materials Vehicles Parts Total consumer importa- 
ou (continued) Véhicules Pieces Total Aircraft Other Agricultural © Communications Industrial Other Total goods tions 
trimestre | Matieres industrielles détachées and parts transportation machinery and machinery equipment Total Autres 
(suite) Aéronefs equipment Machinerie electronic Machines and tools biens de 
ee et piéces Autres types agricole equipment indus- Autres types consom- 
Other Total détachées de matériel Matériel trielles d’équipement mation 
Autres Total de transport électronique et 
et de télécom- outillage 
munications 


BI118 B1127 











1979 2,046.2 1973.2 6,607.3 8,293.0 14,900.3 TS 970.6 2,092.5 2,798.4 5,618.9 3,645.4 16,662.9 6,153.6 —624.8 
1980 2,057.5 13,633.0 5,970.8 7,349.9 13,320.7 1,897.8 1,004.2 2,092.0 3,699.3 6,751.8 3,936.0 19,381.1 6,773.4 5399) 
1981 2,429.3 14,433.9 6,926.8 8,812.4 15,739.2 2,286.9 1,222.7 2,385.6 4,816.9 7,296.5 4,595.2 22,603.8 7,664.3 —603.0 
1982 2,187.9 11,889.9 5,423.4 9,221.8 14,645.2 2,046.6 1,080.6 1,688.1 4,983.2 5,656.8 4,249.5 19,704.8 7,368.1 —385 
1983 2,453.6 13,391.0 7,906.2 10,837.5 18,743.7 2,022.7 1,272.0 1,514.1 5,830.6 D2 9b 4,893.8 20,824.9 8,348.3 —JdS0 
1984 3,089.3 15,699.9 10,556.6 15,162.8 25,719.4 2,291.6 1,388.5 1,769.3 8,246.9 6,604.3 6,095.9 26,396.5 10,183.4 079s 
1985 Soe NS) 17,471.0 13,883.3 17,208.2 31,091.5 2,553.6 1,294.2 1,738.9 TOSS TESTA 6,665.4 28,092.5 10,410.0 688.3 
1986 3,594.1 18,210.8 15,608.7 17,495.0 33,103.7 2,903.6 1,497.7 1,727.3 8,574.4 9,184.3 7,290.4 SINieT 11,975.8 983.3 
1987 3,838.3 19,105.8 16,257.6 16,488.5 32,746.1 2 SLOnl 1,652.4 1,657.6 9,818.3 9,628.2 7,800.2 33,072.8 12,670.4 1,192.6 
1988 5,465.9 22,986.6 15,696.3 17,542.1 33,238.4 4,029.4 1,942.0 1,646.8 11,424.6 11,188.4 10,224.9 40,456.1 132 Our 1,695.3 
1987 Ill 3,900.0 19,404.0 15,599.2 TS s1932 30,792.4 2,490.0 1,698.8 Ol? 9,948.4 Pe? 7,878.0 33,443.6 12,699.2 1,292.4 
IV 4,249.6 20,958.4 17,409.2 17,757.2 35,166.4 2,484.0 EE BY 7? 1,742.8 11,092.0 10,054.4 8,427.6 35,536.0 13,420.8 IPeisy | 2 
1988 | 5,262.8 21,936.4 15,420.0 19,598.0 35,018.0 4,302.4 1,854.0 1,726.4 10,870.8 10,945.6 9,979.6 39,678.8 13,324.0 1,400.0 
Ul 5,530.4 22,932.4 15,242.8 17,383.6 32,626.4 4,108.4 1,714.0 1,530.4 11,535.6 11,067.2 10,196.0 40,151.6 13,345.6 1,743.6 
Ill 5,388.0 23,035.6 15,564.4 16,246.4 31,810.8 3,859.6 2,052.4 1,668.0 11,395.6 10,980.8 10,215.6 40,172.0 13,610.0 1,807.2 
IV 5,682.4 24,042.4 16,558.0 16,940.4 33,498.4 3,847.2 2,147.6 1,662.4 11,896.0 11,759.6 10,508.0 41,820.8 14,106.8 1,830.0 
1989 | 5,874.4 25,107.2 16,646.8 16,196.4 32,843.2 3,771.6 2,035.2 1,861.2 12,401.6 11,485.2R 10,790.8 42,345.6 14,669.2 1 S512 
Il 6,060.8 24,715.2 15,164.8 16,897.2R 32,062.0R 3,902.8 2,229.6 1,864.4 12,794.0 11,869.6 11,553.6 44.2140 14,950.8 2,124.0 
Hl SESW 7) 24,700.4 13,938.0 16,926.4 30,864.4 2,646.4 2,248.4 1,999.6 12,504.4 11,553.6 11,812.8 42,765.2 15,328.4 1,918.8 





Commodity classification of merchandise exports: Price and volume, balance of payments basis 
J 8 Répartition des exportations par catégorie de produits : Prix et volume sur la base de la balance des paiements S 129 


Seasonally adjusted at annual rates Données désaisonnalisées, chiffres annuels 














Year and Food Energy materials Other (natural-resource) materials Motor vehicles Other Total 
quarter Produits alimentaires Produits énergétiques Autres produits (ressources naturelles) and parts manufactured Total 
Année ou Véhicules goods 
trimestre Wheat Other farm Crude Natural Other Lumber Pulp Other Chemicals automobiles et Autres 
Blé and fish petroleum gas energy and and metals and and pieces détachées produits 

products Pétrole Gaz products sawmill paper minerals fertilizers manufacturés 

Autres brut naturel Autres products Pates Autres Produits US. Other 

produits de produits Bois et métaux et chimiques E.-U. Autres 

Pagriculture énergé- d’oeuvre papiers minéraux et engrais pays 

et de la tiques et 

péche Sciages 

















B1306 B1300 


Price 1979 75.8 87.2 57.5 Soul 70.9 M325 76.3 79.4 el 80.9 81.1 85.0 82.3 
1981=100 1980 9352) 92.4 90.1 87.9 87.6 102.2 90.8 100.3 89.4 90.6 90.9 PES) 94.7 
Prix 1981 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1981=100 1982 ODES 100.3 84.2 106.0 106.4 Dial SGM 91.0 99.3 108.9 109.5 105.8 100.6 
1983 91.0 97.0 MTS 96.9 107.3 2 88.4 92.7 96.6 113.3 113.0 106.1 100.2 
1984 932 102.8 79.8 90.3 109.2 111.5 105.9 92.9 99.8 120.2 119.4 102.7 104.1 
1985 93.5 103.2 80.9 75.4 104.4 114.7 106.6 SNES) 98.8 129.7 125.9 100.7 104.6 
1986 76.5 100.5 42.5 58.0 84.8 125.0 110.4 94.3 92.5 134.8 126.4 103.7 101.5 
1987 62.2 103.9 51.3 44.9 76.2 132.8 122.3 97.4 92.6 13355) 127.5 96.9 99.7 
1988 91.0 108.4 Bii2 40.4 68.6 123.0 134.3 106.1 28) 129.5 129.3 92.6 98.9 
1986 Ill 73.0 99.1 Sl 55.5 1 125.1 110.1 OBy 88.7 133.5 124.8 104.4 100.6 
IV 67.2 97.1 39.0 49.1 74.1 126.8 117.4 95.4 91.1 138.8 127.8 103.3 100.7 
1987 I 61.4 103.5 45.4 45.7 73.8 129.5 118.2 92.1 88.4 134.6 126.5 100.5 99.5 
I 62.6 104.5 Died 48.4 78.4 130.4 120.7 97.0 90.0 133.7 127.4 97.9 99.6 
ul 58.0 103.8 55.8 43.8 78.1 135.0 124.1 99.0 93.5 132.7 128.2 95.6 99.8 
IV 66.6 103.7 52.0 42.4 74.9 135.6 126.1 100.9 98.3 132.8 WATE) 94.1 100.2 
1988 I 76.9 107.4 40.2 42.7 71.8 125:9) 130.8 102.8 89.5 132.2 131.5 91.8 2 
I 85.4 103.8 40.7 Sh) 69.4 123.6 133.2 104.1 Bri 130.1 129.3 93.1 98.1 
Il 104.6 Ca 35.8 38.5 68.9 120.9 136.0 107.8 94.7 128.3 125.0 OES 98.9 
IV 105.4 110.9 31.8 41.6 64.4 121.2 137.3 109.9 94.7 127.8 133.1 93.6 99.8 
1989 | 104.6 110.8R 40.3 40.7 hes) 123.9 140.8R 113.1R 97.6R 128.4 129.1R 94.3R 102.3 
i 104.5 110.2R 48.1 S73 HOS) 124.1 142.7R 108.9R 98.4R 128.0 122.7 95.4R 101.6 
Il 959 103.7 46.1R 37.6R 71.9R 124.0R 6 






B1329 






Volume 1979 : 9,241 13,273 4,294 13,314 1,274 1S 023 78,470 
(Millions 1980 4,166 6,025 S159 4,589 4,627 4,109 9,394 14,128 4,577 10,762 1,256 14,680 80,506 
of constant 1981 3,835 6,940 2,502 4,390 4,946 3,832 9,035 14,063 4,704 11,840 1,645 15,290 84,432 
198] 1982 4,628 7,019 3,262 4,541 4,627 3,848 8,164 13,095 3,763 14,304 1,128 14,566 83,973 
dollars) 1983 53129 7,092 4,515 4,042 5,010 4,507 8,819 PR IL)S) 4,299 18,130 651 14,249 90,195 
Volume 1984 4,961 7,406 5,519 4,339 5,503 5,027 8,801 15,032 4,756 23,813 673 18,745 106,945 
(en millions 1985 4,076 7,026 7,382 5,320 6,045 5,156 8,838 15,982 4,917 25,056 568 21,087 113,825 
de dollars 1986 3,738 8.411 8,881 4,352 5,418 5,106 9,563 16,365 Swils) 24,884 693 22,694 117,862 
de 1981) 1987 9) 2D 8,634 9,464 5,629 6,092 5,647 10,353 17,066 5,914 23,565 607 25,467 126,373 
1988 5,055 8,324 10,869 7,313 7,007 5,709 10,707 17,506 7,494 26,659 759 29,575 139,103 
1986 Il 3,456 8,967 9,102 4,423 SPAY 5,238 9,864 15,355 5,245 24,678 Use 23,158 119,058 
IV 4,578 8,985 9,145 4,616 5,629 4,407 9,630 17523 5,196 24,082 710 23,896 120,632 
1987 I 5,449 8,521 8,347 5,154 6,168 5,405 10,364 16,516 5,536 24,284 643 23,398 123,797 
Il 5,357 8,692 10,096 Spy 7/ 5,635 5,284 10,160 16,342 6,216 223M. 609 24,383 123,239 
Il 4,954 8,994 9,742 5,994 5,835 5,831 10,295 16,394 5,856 22,696 613 26,274 126,202 
IV 5,162 8,334 9,665 6,255 6,733 6,075 10,593 19,018 6,048 24,551 563 27,853 132,344 
1988 I 5,730 8,198 10,620 6,733 7,747 5,670 10,707 17,476 7,558 25,824 858 29,945 137,462 
Ul 6,187 8,677 11,430 7,602 6,902 a1 15 10,620 7329 7,866 27,016 884 29,262 141,425 
Il 4,745 8,078 10,808 8,015 6,082 5,545 10,625 a 7,130 26,342 903 29,439 138,745 
IV 3,553 8,337 10,635 6,917 7,290 5,856 10,878 17,488 7A17 27,428 396 29,734 138,509 

1989 I 2,971 8,386R 10,154 6,520 6,868 5,690 10,364R 17,895R 7,106R 26,880R 864R 30,126R 139,168 

I 1,639 8,396R 9,950 8,544R 6,181R 5,257 10,242r 18,773R 6,899R 26,647R 549rR 31,035R i 10R 


2,463R 9,069R 9,835R 8,701R 6,934R 5,746R 10,1S51R 18,648R 6,925R 26,047R 630R 30,004R 


J9 


Year and 
quarter 
Année ou 
trimestre 









Price 
1981=100 
Prix 

1981=100 








Volume 
(Millions 

of constant 
1981 
dollars) 
Volume 

(En millions 
de dollars 
de 1981) 


1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 


1986 


1987 


1988 


1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 


1986 


1987 


1988 


1989 


Commodity classification of merchandise imports: Price and volume, balance of payments basis 
Répartition des importations par catégorie de produits : Prix et volume sur la base de la balance des paiements 


Seasonally adjusted at annual rates Données désaisonnalisées, chiffres annuels 








Food Energy materials Other (natural-resource) materials Motor vehicles Other manufactured goods 
Produits Produits énergétiques Autres produits (ressources naturelles) and parts Autres produits manufacturés 
alimentaires Véhicules 
Crude Other Construction Industrial automobiles et Machinery and Other 
petroleum energy materials materials pieces détachées equipment consumer 
Pétrole products Matériaux de Matiéres Ci ee Te Machinerie et goods 
brut Autres construction industrielles US. Other équipement Autres 
produits E.-U. Autres biens de 
énergétiques consommation 


B1353 B1357 


Biel 83.5 84.2 Oe), 98.3 82.5 85.4 90.0 91.6 
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
96.6 96.1 107.4 101.0 OO) 108.4 104.7 107.0 103.5 
94.5 86.6 103.7 99.6 99.7 110.8 108.8 101.1 104.9 
101.8 87.1 106.9 106.5 105.2 116.6 eT 101.5 113.9 
997) 89.8 109.7 107.6 102.6 122.5 122.0 102.0 118.2 
104.9 50.8 85.9 114.0 105.2 126.8 Ti 2 101.1 126.6 
104.8 Si 80.8 113.8 104.9 12533 130.9 89.5 1275S 
105.8 45.0 73.2 119.6 110.2 121.0 131.6 85.2 127.4 
106.8 39.0 73.2 115.1 105.0 127.8 132.8 102.3 127.1 
103.1 45.5 om 117.0 105.3 127.0 132.3 98.3 127.3 
102.7 56.1 P 114.8 103.4 124.9 P29 93.6 125.8 
104.5 ile 80.3 115.2 103.9 125.1 130.8 90.5 126.3 
104.8 58.3 83.6 116.0 105.8 126.5 IBTe7 88.0 128.9 
107.1 Oral 81.8 109.8 106.2 124.8 132.0 86.6 128.8 
101.8 49.2 78.8 G3 108.7 121.9R 132.2R 87.9 12519 
104.2 48.7 80.0 118.3 110.1 120.5R 133.6R 85.3 127.6 
108.4 43.6 les 119.1 110.4 120.0R 130.0R 84.3 128.0 
108.9 38.0 66.1 124.2 111.4 121.5 131.4 83.7 127.9 


gery 
ANN — 





RON 


5,801 9,022 1,665 PSO 14,730 18,613 159i 20,176 7,740 
5,928 8,270 1,783 1,309 13,873 14,203 1,877 21,545 7,396 
6,167 7,976 1,716 1,442 14,434 13,636 2,099 22,609 7,664 
5,923 5,142 1,672 1,050 11,900 11,719 1,849 18,409 MUNG 
6,183 3,773 1,826 1,347 13,429 14,845 2,111 20,598 7,960 
6,786 3,884 2,572 1,440 14,927 19,301 Dae 26,018 8,942 
6,912 4,175 2,369 1,588 17,032 PA \e ARS) 3,665 27,536 8,805 
7,259 5,347 2,756 1,697 LWe3ih7 21,770 4,198 30,823 9.458 
7,496 6,016 3,052 1,942 18,216 21,509 4,427 36,952 9,938 
7,564 6,616 3,004 1,949 20,853 22,704 4,380 47,471 10,676 
Utes 5,747 3,147 1,703 17,011 21,648 4,412 30,776 OME 
shee 5,228 2,774 1,728 17,649 20,617 4,312 33,144 9,518 
7,620 5,862 2,771 1,832 17,250 21332 4,693 33,651 9,826 
7,471 5,671 2,830 1,855 17,546 21,798 3,861 35,123 9,660 
7,288 6,343 2,913 1,967 18,344 19,425 4,720 38,012 9,850 
7,606 6,184 3,694 OES) 19,727 23,480 4,437 41,021 10,416 
7,622 6,636 2,547 1,989 20,175 23,886R 4,457R 45,123 10,584 
7,598 7,134 pay 2,044 20,820 22,610R 4,030R 47,090 10,462 
7,452 6,311 3,320 1,939 20,867 22,002R 4,169R 47,653 10,632 
7,584 6,362 35995 1,824 21,574 PND SIN) 4,850 49,961 11,034 
8,087 7,040 3,474 2,031 22,074 22 NOOR: 4,151R 52,015 11,638 
8,382 7,686 3,576 2229 22,094R 21,652R 4,205R 53,571 11,618 
8,141R 7353 3,568R 2,224 22,556R 20,933R 4,163R 53,524R 11,981R 
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Total 
Total 





96.8 
100.0 
103.6 
102.2 
106.9 
108.7 
108.4 
103.7 
100.5 


108.0 
106.8 


104.7 
104.0 
103.2 
102.9 


101.9 
100.5 
99.9 
99.8 






66,748 
70,113 
77,140 
64,419 
TL S29 
85,587 
94,452 
101,549 
110,672 
126,851 





102,214 
103,730 


105,722 
106,962 
110,162 
119,970 


124,362 
126,020 
126,076 
130,880 


134,168 
137,116R 
136,480 
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NOTES ISSUED BY: 
Bank of Canada 
$1 

$2 

$5 

$10 

$20 

$25 

$50 

$100 

$500 

$1,000 













Total 





Chartered banks 
Dominion of Canada 
Provinces 

Defunct banks 




















TOTAL 
BANK OF CANADA 
NOTE LIABILITIES 















HELD BY: 
Chartered Banks 
Others 











Bank of Canada note liabilities 
Passif-billets de la Banque du Canada 


As at 31 December 


LO 
1977 





234,887 
179,204 
373,944 
1,196,364 
33933557 
46 
678,710 
1,816,263 
24 
212,648 


8,625,667 


8,132 
4,636 
28 
88 





8,638,550 


1,370,943 
7,267,607 





1978 
1978 





245 366 
188,520 
385,831 
1,254,866 
4,280,950 


2,114,160 
24 
256,575 


9,526,825 


8,131 
4,636 
28 
88 





9,539,707 





1,465,002 
8,074,705 


1979 


1979 





2 VEST: 
198,948 
397,558 
1,282,072 
4,561,833 
46 
931,895 
2,382,804 
24 
289,321 


10,301,873 


8,130 
4,635 





10,314,754 





1,800,556 
8,514,198 


Thousands of dollars En milliers de dollars 


Au 31 décembre 


1980 
1980 


270,172 
210,009 
404,554 
1,283,360 
4,806,427 
46 
1,099,816 
2,694,800 
24 
325,933 


11,095,141 
8,128 


11,108,020 


1,730,623 
3397 


1981 


1982 


1981 1982 


2) D599 288,428 
218,099 224,803 
411,053 421,784 
1,258,526 1,231,806 
5,002,866 5,360,811 
46 46 
1,225,771 1,450,959 
2,896,431 3,332,274 
24 24 
330,312 394,968 
11,622,726 12,705,903 
8,127 8,127 
4,635 4,636 

28 28 

88 88 


11,635,604 12,718,782 


1,997,682 2,228,156 
9,637,922 10,490,626 


1983 


1983 


298,799 
238,285 
447,359 
1,246,433 
5,824,801 


514,936 
14,150,212 


14,163,088 


2,556,293 
11,606,795 


1984 


1985 
1985 


1986 
1986 


1984 


308,315 323,196 335,727 
244,265 255,218 277,119 
479,537 511,713 605,383 
1,222,917 1,217,986 1,222,061 
6,120,128 6,499,277 6,703,465 
46 46 46 
1,928,449 2,225,079 2,464,680 
4,325,989 4,899,910 5,410,534 
24 24 24 
593,469 726,669 879,448 
15,223,139 16,659,118 17,898,486 
8,124 8,123 8,123 
4,635 4,635 4,635 
28 28 28 

88 88 88 





15,236,012 16,671,992 17,911,360 





2,986,290 3,370,820 3,692,917 
12,249,722 13,301,172 14,218,443 








1987 


1987 


329,776 
299,563 
602,929 
1,266,451 
7,051,609 
46 
2,773,682 
6,038,842 
24 
1,071,611 


19,434,533 


8,123 
4,635 
28 
88 


19,447,407 





4,004,246 
15,443,161 





1988 
1988 


340,255 


3,102,065 
6,674,151 

24 
1,237,059 





1989 


1989 







195,350 


3,306,316 
7,274,605 

2 
1,343,758 


21,019,560 22,079,701 


8,122 
4,635 
28 
88 


21,032,433 





4,428,136 
16,604,297 






22,092,574 





3,073,761 
19,018,813 
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EMETTEURS DES BILLETS : 
Banque du Canada 


500 $ 
1,000 $ 


Total 


Banques a charte 

Dominion du Canada 
Provinces 

Banques mises en liquidation 


TOTAL DU PASSIF- 
BILLETS DE LA 
BANQUE DU CANADA 


DETENTEURS : 
Banques a charte 
Autres 


K2 Total chartered banks: Consolidated statement of revenue and expense 
Ensemble des banques a charte : Etat consolidé des revenus et dépenses S 133 


Millions of dollars En millions de dollars 
Financial years ending in: Exercices terminés en: 


1981 1982 1983 1984 1985 1986 1987 1988 1989 
1981 1982 1983 1984 1985 1986 1987 1988 1989 









INTEREST INCOME REVENUS D’INTERETS 


Loans, excluding leases 35,975.5  41,303.6 31,1563 32,008.3 32,070.0 31,895.9 30,848.1 36,043.0 44,646.4 Préts, baux financiers exclus 
Lease financing 233.4 SIM -2 398.1 3723 360.9 396.9 392.4 423.9 504.1 Baux financiers 
Securities 3,060.4 3323921 2,900.6 Soule 3,748.9 3,849.6 4,047.0 4,021.1 5,520.3 Titres 
Deposits with banks 5,608.0 5,928.6 4,124.5 5,036.2 5,044.5 3,970.3 3,610.2 3,134.6 STIL Dépots dans d’autres banques 
Total including dividends 44,877.3 50,8465  38,579.5  40,789.0 41,2243 40,112.7 38,897.7 43,622.6 54,248.5 Total, dividendes compris 
INTEREST EXPENSE FRAIS DINTERETS 
Deposits 37,319.4  42,264.6 28,600.5  30,723.7 29,880.1 27,571.0 25,975.5 28,751.6 37,509.8 Dépots 
Bank debentures 289.9 492.6 477.6 503.2 541.1 603.7 542.6 535.5 807.9 Débentures de banques 
Liabilities other than deposits 275.0 3307 279.2 PFS) 282.5 515.6 279.4 442.2 928.1 Engagements autres que les dépéts 
Total 37,8843  43,094.9  29,357.3 31,486.4 30,703.7 28,690.3 26,797.5 29,729.3 39,245.8 Total 
Net interest income 6,993.0 TRESS 9,222.2 9,302.6 10,520.6 11,422.4 12,100.2 13,893.3 15,002.7 Revenus nets d’intéréts 
Provision for loan losses (864.6) (1,431.0) (1,784.4) (2,043.1) (2,390.1) (3,143.7) (2,993.0) (2,618.2) (5,263.2) Provisions pour pertes sur préts 
Net interest income after provision Revenus nets d’intéréts apres provisions 
for loan losses 6,128.4 6,320.7 7,437.8 7,259.5 8,130.5 8,278.7 9,107.2 E2751 9,739.5 pour pertes sur préts 
Other income 1,821.6 2,135.4 2,415.7 2,738.2 3,298.4 3,824.3 4,800.9 §,574.7 6,333.3 Autres revenus 
Net interest and other income 7,950.0 8,456.2 9,853.5 9,997.7 11,4289 12,103.0 13,908.1 16,849.8  16,072.8 Revenus nets d’intéréts et autres revenus 






NON-INTEREST EXPENSE 
Salaries 
Pension contributions and other 
staff benefits 
Premises and equipment, 


DEPENSES AUTRES QUE LES INTERETS 
Salaires 
Contributions aux caisses de retraite et 
autres prestations au personnel 
Frais de locaux, matériel et mobilier, 





4,467.2 5,146.6 SS 









398.3 401.2 522.5 









including depreciation 1,534.2 1,851.7 2,097.0 amortissement compris 
Other 1,262.0 1,469.4 1,505.3 1,635.3 1,859.2 2,166.4 2,439.1 2,615.4 3,027.9 Autres frais 
Total 5,720.5 6,755.9 7,023.3 7,425.3 8,258.9 8,983.1 9,838.6 11,0124 12,539.6 Total 





Net income before provision Revenus nets avant provisions pour 


for income taxes 2,229.4 1,700.3 2,830.2 2,572.4 3,170.0 3,120.0 4,069.5 5,837.4 31933:2 impéots sur le revenu 
Provision for income taxes (464.9) (142.0) (871.3) (701.7) (951.7) (OT44))113522'8)) 123713) “Gh2773) Provisions pour impots sur le revenu 
Net income before minority interest in Revenus nets avant inclusion des participations 
subsidiaries and extraordinary items 1,764.5 1,558.4 1,958.9 1,870.7 2,218.3 2,205.6 2,546.7 3,466.1 2299 minoritaires dans les filiales et éléments extraordinaires 
Minority interest in subsidiaries (15.6) (13.9) (15.3) (11.8) (9.3) (10.8) (12.5) (20.1) (28.5) Participation minoritaire dans les filiales 
Extraordinary items 4.7 2.3 40.1 4.7 8.2 (60.3) 34.7 20.5 (23.8) Eléments extraordinaires 


Special provision for losses on Provision spéciale pour pertes sur créances 
transborder claims (3,493.2) hors-frontiéres 





NET INCOME (LOSS) 1,753.6 1,546.7 1,983.7 1,863.6 220 2,134.5 (924.3) 3,466.5 2,203.6 REVENUS (PERTES) NET(TE)S 


Canadian-owned chartered banks: Consolidated statement of revenue and expense 
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Millions of dollars En millions de dollars 


Financial years ending in: Exercices terminés en: 





1981 1982 1983 1984 1985 1986 1987 1988 1989 
1981 1982 1983 1984 1985 1986 1987 1988 1989 
INTEREST INCOME REVENUS D’INTERETS 
Loans, excluding leases 35,975.5 39,636.55 29,715.1 30,372.8 30,429.9 30,251.3 28,720.8 33,549.4 41,222.2 Préts, baux financiers exclus 
Lease financing 233.4 280.0 285.6 255.0 228.7 258.8 268.8 347.0 435.8 Baux financiers 
Securities 3,060.4 3,122.3 2,795.0 3,222.8 3,570.5 3,640.3 3,766.3 3,679.0 5,070.2 Titres 
Deposits with banks 5,608.0 5,658.1 3,733.0 4,516.9 4,579.7 3,568.9 3,181.4 2,668.9 2,942.4 Dépéts dans d’autres banques 
Total including dividends 44,.877.3 48,6969 36,528.7 38,3675 38,8088  37,719.3 35,937.3 40,2443 49,670.6 Total, dividendes compris 
INTEREST EXPENSE FRAIS D?INTERETS 
Deposits 37,3194 40;370.7 26;929.0' 28)72013' 27592615 -25,656:8" 2357221 26,130) 33537615 Depots 
Bank debentures 289.9 491.0 475.4 498.8 536.6 598.9 534.6 525:2 785.0 Débentures de banques 
Liabilities other than deposits 275.0 336.0 267.1 228.1 PHA 501.9 211.3 412.4 854.7 Engagements autres que les dépots 
Total 37,884.3 41,198.7  27,671.5 29,447.22 28,7188  26,757.6 24,468.0 27,067.7 35,516.2 Total 
Net interest income 6,993.0 7,498.2 8,857.2 8,920.3 10,090.0 10,961.7 11,469.3 13,176.6 14,154.4 Reyenus nets d’intéréts 
Provision for loan losses (8646)! " *(1,.397°5) “71G,7 10:6)!“ (@3003:2)) 1@.33918)) "(2,996.2)" MAW 72:5)) 25245)" IO s107-8) Provisions pour pertes sur prets 
Net interest income after provision Revenus nets d’intéréts aprés provisions 
for loan losses 6,128.4 6,100.8 7,146.6 6,917.9 7,750.2 7,965.5 8,696.8  10,652.1 9,046.6 pour pertes sur préts 
Other income 1,821.6 2,079.9 2,340.1 2,627.1 3,135.4 3,600.7 4,511.5 5,240.1 5,920.5 Autres revenus 
Net interest and other income 7,950.0 8,180.6 9,486.7 9,544.2 10,885.6 11,566.2 13,2083 15,892.2  14,967.1 Reyenus nets d’intéréts et autres revenus 








DEPENSES AUTRES QUE LES INTERETS 
Salaires 
Contributions aux caisses de retraite et 
autres prestations au personnel 
Frais de locaux, matériel et mobilier, 


NON-INTEREST EXPENSE 
Salaries 
Pension contributions and other 
staff benefits 
Premises and equipment, 














3,756.9 4,321.4 4,873.6 5,486.6 


365.7 381.4 373.9 493.0 
















including depreciation 1,220.2 1,307. 1,462.9 L722 1,957.0 amortissement compris 
Other 1,262.0 1,396.0 1,421.4 1,540.5 1,749.7 2,029.0 Mp ieye yes 2,418.1 2,805.3 Autres frais 
Total 5,720.5 6,550.5 6,764.2 7,121.0 7,915.4 8,576.1 9,222.5 10,354.9 11,801.4 Total 


Net income before provision Revenus nets avant provisions pour 


for income taxes 2,229.4 1,630.1 2,722.5 2,423.2 2,970.2 2,990.1 3,985.8 553083 3,165.7 impots sur le revenu 
Provision for income taxes (464.9) (104.9) (813.3) (629.5) (860.7) (854.4) (1,438.4) (2,229.9) (1,110.5) Provisions pour impéts sur le revenu | 
Net income before minority interest in Revenus nets avant inclusion des participations 
subsidiaries and extraordinary items 1,764.5 1,525.3 1,909.2 1,793.7 2,109.5 2,135.7 2,547.4 3,307.4 2,055.2 minoritaires dans les filiales et éléments extraordinaires 
Minority interest in subsidiaries ; (12.7) (13.0) (9.8) (8.8) (10.8) (12.5) (20.3) (28.8) Participation minoritaire dans les filiales 
Extraordinary items E 36.7 Sei (63.4) 2.0 iL) S52 Eléments extraordinaires 
Special provision for losses on Provision spéciale pour pertes sur 
transborder claims (3,480.9) créances hors-frontiéres 





NET INCOME (LOSS) 1,753.6 SUS) 93229 1,783.9 2,106.4 2,061.5 (944.0) 3,288.4 2,031.6 REVENUS (PERTES) NET(TE)S 





INTEREST INCOME 
Loans, excluding leases 
Lease financing 
Securities 
Deposits with banks 
Total including dividends 


INTEREST EXPENSE 
Deposits 
Bank debentures 
Liabilities other than deposits 
Total 


Net interest income 
Provision for loan losses 

Net interest income after provision 
for loan losses 

Other income 


Net interest and other income 


NON-INTEREST EXPENSE 

Salaries 

Pension contributions and other 
staff benefits 

Premises and equipment, 
including depreciation 

Other 
Total 


Net income before provision 
for income taxes 


Provision for income taxes 

Net income before minority interest in 
subsidiaries and extraordinary items 

Minority interest in subsidiaries 

Extraordinary items 

Special provision for losses on 
transborder claims 


NET INCOME (LOSS) 


) Includes extraordinary loan loss provision 


Millions of dollars En millions de dollars 





Financial years ending in: Exercices terminés en : 


1982 1983 1984 1985 1986 1987 
1982 1983 1984 1985 1986 1987 


1,635.5 
117.3 
149.4 
519.3 

2,421.5 


31.4 26.8 137 
2,039.2 1,984.9 1,932.7 


382.3 430.6 460.7 


(73.8 (39.9) (50.3) (147.5) — (220.5) 


ZT? 342.4 380.3 3132 410.4 
75.6 111.1 163.0 223.6 289.4 


275.6 366.8 453.5 543.3 536.8 699.8 


70.2 107.7 149.2 199.8 83.7 
(37.1) (58.0) 2-2) (91.0) (84.4) 


33.1 49.7 77.0 108.8 : (7) 
(1.2) (23) (2.0) (0.5) 
23 3.4 4.7 2.6 : Boa 


i253) 
34.2 50.8 UA 110.9 73.0 19.7 


Foreign-owned chartered banks: Consolidated statement of revenue and expenses 
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1988 1989 
1988 1989 


3,424.2 
68.3 
450.1 
635.3 
4,577.9 


3,633.3 
Maes) 
73.4 

3,729.6 


848.3 
(155.4) 


692.9 
412.8 





957.6 1,105.7 





300.1 367.5 


(141.4) (166.8) 
158.7 200.7 
22; 3 
19i2 (29.0) 





178.1 172.0 


REVENUS D’INTERETS 
Préts, baux financiers exclus 
Baux financiers 
Titres 
Dépots dans d’autres banques 

Total, dividendes compris 


FRAIS DINTERETS 
Dépots 
Débentures de banques 
Engagements autres que les dépots 
Total 


Revenus nets d’intéréts 
Provisions pour pertes sur préts 
Revenus nets d’intéréts aprés provisions 
pour pertes sur préts 
Autres revenus 


Revenus nets d’intéréts et autres revenus 


DEPENSES AUTRES QUE LES INTERETS 

Salaires 

Contributions aux caisses de retraite et 
autres prestations au personnel 

Frais de locaux, matériel et mobilier, 
amortissement compris 

Autres frais 
Total 


Revenus nets ayant provisions pour 
impéots sur le revenu 


Provisions pour impots sur le revenu 
Revenus nets avant inclusion des participations 
minoritaires dans les filiales et éléments extraordinaires 
Participation minoritaire dans les filiales 
Eléments extraordinaires 
Provision spéciale pour pertes sur 
créances hors-frontiéres 


REVENUS (PERTES) NET(TE)S 


‘) Comprend les préts extraordinaires moins les provisions 


K3 


SHAREHOLDERS’ EQUITY 


CAPITAL STOCK 
Balance at beginning of year 
Changes in capital stock: 
Common shares 
Preferred shares 
Transfer from (to) contributed surplus 
Balance at end of year 


CONTRIBUTED SURPLUS 
Balance at beginning of year 
Additions from capital stock issues 
Transfer from (to) capital stock 
Transfer to retained earnings 
less qualified expenditures 
Balance at end of year 


GENERAL RESERVE 
Balance at beginning of year 


Transfer from (to) retained earnings 
Balance at end of year 


RETAINED EARNINGS 
Balance at beginning of year 
Prior period adjustments 
Net unrealized foreign exchange 
translation gain (loss) 
Share issue expenses, net 
Net income (loss) for year 
Dividends: 
Common 
Preferred 
Other 
Transfer from (to) appropriations for 
contingencies 
Income taxes related to above transfer 
Transfer from (to) general reserve 
Transfer from contributed surplus 
Balance at end of year 


TOTAL: Shareholders’ equity at end of year 


APPROPRIATIONS FOR CONTINGENCIES 
Balance at beginning of year 
Net loss experience on loans 
Provision for loan losses 
Transfer from (to) retained earnings 
Deferred income taxes 
Balance at end of year 


TOTAL: Shareholders’ equity and 
appropriations for contingencies 


Total chartered banks: Consolidated statement of shareholders’ equity and appropriations for contingencies 
Ensemble des banques a charte : Etat consolidé de avoir des actionnaires et des provisions pour éventualités 


S 136 


Millions of dollars En millions de dollars 





Financial years ending in: Exercices terminés en: 


1981 
1981 


1982 
1982 


1983 
1983 


1984 
1984 


1985 
1985 


1986 
1986 


1987 
1987 


1988 
1988 


1989 
1989 


AVOIR DES ACTIONNAIRES 


CAPITAL SOCIAL 


647.5 5,122.6 6,883.3 SH382) 103250) HIS032:9Ne l4 2232 Solde en début d’exercice 
Modifications du capital-actions : 
16.9 614.7 838.2 1,445.3 2,359.9 1,454.2 842.6 Actions ordinaires 
874.4 1,241.3 Sel 260.7 (125.7) (263.9) 860.2 Actions privilégiées 
46.4 922.1 532.0 86.0 Virements provenant des (aux) surplus d’apport 
1,538.8 7,025.0 8,694.7 10,244.22 13,091.2 14,2232 16,012.0 Solde en fin d’exercice 
SURPLUS D’APPORT 
1,648.6 1,035.4 1,153.9 402.6 $10.7 313.6 Solde en début d’exercice 
122:1 220.3 182.9 LES EZ 35541) Accroissement résultant d’émissions d’actions 
(46.4) (922.1) (532.0) Virements provenant du (au) capital social 
(29.7) (0.2) Virements aux bénéfices non répartis 
(10.5) (8.0) moins les dépenses admissibles 
,179.6 414.7 S26 314.4 303.1 218.8 Solde en fin d’exercice 
RESERVE GENERALE 
31.6 Solde en début d’exercice 
Virements provenant des (aux) bénéfices 
(5.8) (0.5) non répartis 
25.8 29.3 Solde en fin d’exercice 
BENEFICES NON REPARTIS 
5,711.9 6,826.9 7,661.7 8,169.2 9,238.5 10,139.9 7,928.3 10,970.1 Solde en début d’exercice 
0.3 49.6 (14.4) (11.4) (14.2) (1.0) (37.9) Redressement affecté a un exercice antérieur 
Gains (pertes) net(te)s non matérialisé(e)s sur 
6.7 45.8 17.8 (135.9) (146.6) (165.6) conversion de devises étrangéres 
(10.7) (11.4) (20.6) (6.3) (16.3) (37.0) (7) (19.9) Frais nets d’émissions d’actions 
1,753.6 1,546.7 1,863.6 QOS: 2,134.5 (924.3) 3,466.5 2,203.6 Revenus (pertes) net(te)s de ’exercice 
Dividendes : 
(496.7) (559.6) (589.6) (651.3) (700.5) (774.4) (1,065.1) (1,033.4) (1,251.0) Actions ordinaires 
(56.2) (140.5) (176.9) (252.5) (292.3) (282.3) (264.7) (258.7) (267.5) Actions privilégiées 
0.6 0.2 8 Sit 42.5 (1.1) Autre 
Virement provenant des (aux) provisions pour 
(269.9) (941.9) (1,110.4) (831.1) (532.6) (621.8) 410.5 1,817.9 éventualités 


TSM 
5.8 


6,770.6 


10,105.9 


864.0 
(934.8) 
864.6 
269.9 


1,063.8 


P69 s7 


347.1 
0.5 


TES 


12,315.4 


1,096.5 


(2,470.0) 


1,430.8 
941.9 


999.2 


13,314.6 


403.7 
293 
8.9 
7,661.7 


13,819.7 


999.2 
(3,006.6) 
1,757.4 
1,110.4 


860.4 


14,680.1 


379.8 


TT 
8,171.8 


16,376.4 


860.4 
(2,522.6) 
2,042.6 

831.1 
0.5 
1,212.0 


17,588.4 


388.0 


9,278.0 


18,387.4 


1,183.4 


(2,658.7) 


2,390.1 
532.6 
0.8 
1,448.2 


19,835.6 


332.1 


10,03 1.2 


20,793.0 


1,433.1 
(3,693.8) 
3,080.9 
621.8 

(0.2) 
1,441.7 


22,234.7 


(219.1) 


7,932.6 


21,338.2 


1,461.5 
(2,107.8) 
MOLT 
(410.5) 

(44.5) 
1,818.4 


23,156.6 


(801.0) 


10,970.2 


25,496.4 


1,817.9 


(1,817.9) 


25,496.4 


11,431.8 


27,662.6 





27,662.6 


Impots sur le revenu relatifs aux virements ci-dessus 
Virements provenant de (a) la réserve générale 
Virements provenant des surplus d’apport 

Solde en fin d’exercice 


ENSEMBLE de lavoir des actionnaires en fin d’exercice 


PROVISIONS POUR EVENTUALITES 
Solde en début d’exercice 
Pertes nettes sur préts 
Provisions pour pertes sur préts 
Virements provenant des (aux) bénéfices non répartis 
Impot sur le revenu différé 
Solde en fin d’exercice 


ENSEMBLE de V’avoir des actionnaires et 
des provisions pour éventualités 
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Millions of dollars En millions de dollars 





Financial years ending in: Exercices terminés en: 


1981 1982 1983 1984 1985 1986 1987 1988 1989 
1981 1982 1983 1984 1985 1986 1987 1988 1989 






SHAREHOLDERS’ EQUITY AVOIR DES ACTIONNAIRES 
CAPITAL STOCK CAPITAL SOCIAL 

Balance at beginning of year 647.5 1,538.8 2,885.1 3,980.4 8,864.7 11,155.4 12,064.6 Solde en début d’exercice 

Changes in capital stock: Modifications du capital-actions : 


Common shares 16.9 75.8 195.8 556.9 1,875.5 Lis 649.5 Actions ordinaires 
Preferred shares 874.4 593.5 445.2 1,241.3 (125.7) (263.9) 876.2 Actions privilégiées 
Transfer from (to) contributed surplus 677.0 454.3 46.4 $54.2 Virements provenant des (aux) surplus d’apport 
Balance at end of year 1,538.8 2,885.1 3,980.4 5,825.0 11,168.7 12,064.6 13,590.3 Solde en fin d’exercice 
CONTRIBUTED SURPLUS SURPLUS D’APPORT 
Balance at beginning of year 1,648.6 1,770.7 1,311.8 97539 475.2 Solde en début d’exercice 
Additions from capital stock issues 1220 218.1 12253) 217.1 79.8 Accroissement résultant d’émissions d’actions 
Transfer from (to) capital stock (677.0) (454.3) (46.4) (554.2) Virements provenant du (au) capital social 
Transfer to retained earnings (3.9) (4.4) Virements aux bénéfices non répartis 
Balance at end of year 1,770.7 1,311.8 975.9 42 8 Solde en fin d’exercice 
GENERAL RESERVE RESERVE GENERALE 
Balance at beginning of year 4 25.8 3 Solde en début d’exercice 
Virements provenant des (aux) bénéfices 
Transfer from (to) retained earnings : (0.5) non répartis 
Balance at end of year : 25:3 Solde en fin d’exercice 


RETAINED EARNINGS BENEFICES NON REPARTIS 


Balance at beginning of year UY 6,770.6 7,556.7 8,007.0 8,998.3 9,867.1 7,671.4 —10,400.8 Solde en début d’exercice 
Prior period adjustments } 49.6 0.3 (14.4) (11.8) (13.5) (33.1) Redressement affecté 4 un exercice antérieur 
Net unrealized foreign exchange Gains (pertes) net(te)s non matérialisé(e)s sur 
translation gain (loss) 6.7 45.8 17.8 (135.9) (146.6) (165.6) conversion de devises étrangéres 
Share issue expenses, net , (11.4) (5.4) (20.6) (6.3) (16.3) (37.0) GH) (19.9) Frais nets d’émissions d’actions 
Net income (loss) for year : 1,512.5 1,932.9 1,783.9 2,106.4 2,061.5 (944.0) 3,288.4 2,031.6 Revenus (pertes) net(te)s de P’exercice 
Dividends: Dividendes : 
Common (496.7) (558.9) (585.9) (648.0) (695.5) CileS meee (0533) wi Gl.028°5) Cle232e5)) Actions ordinaires 
Preferred (56.2) (140.5) (176.9) (252.5) (292.3) (282.3) (264.7) (258.7) (267.5) Actions privilégiées 
Other 3.1 50.8 (1.1) Autre 
Transfer from (to) appropriations for Virement provenant des (aux) provisions pour 
contingencies (269.9) (912.2) (1,048.7) (754.5) (471.9) (562.2) 444.4 1,567.3 éventualités 
Income taxes related to above transfer 13257; 325.1 347.6 356.5 305.6 (239.9) (690.9) Impots sur le revenu relatifs aux virements ci-dessus 
Transfer from (to) general reserve 5.8 0.5 ; Virements provenant de (a) la réserve générale 
Transfer from contributed surplus : 4.4 Virements provenant des surplus d’apport 
Balance at end of year 6,770.6 7,035.4 : 8,009.3 9,037.9 OLS) 7,669.0 10,400.8 —10,713.8 Solde en fin d’exercice 
TOTAL: Shareholders’ equity at end of year 10,105.9 11,257.6 LASS LO) 14,976.5 16,839.8 18,986.7 18,838.5 22,465.4 24,304.1 ENSEMBLE de lavoir des actionnaires en fin d’exercice 





PROVISIONS POUR EVENTUALITES 
Solde en début d’exercice 
Pertes nettes sur préts 
Provisions pour pertes sur préts 


APPROPRIATIONS FOR CONTINGENCIES 
Balance at beginning of year 
Net loss experience on loans 
Provision for loan losses 









864.0 1,063.8 925.1 745.2 1,001.2 1,195.7 1,256.6 1,567.3 
(934.8) (2,448.4) (2,939.1) (2,473.5) (2,603.3) (3,530.6) ~—-(1,964.9) 
864.6 3975 1,710.5 2,003.2 2,339.8 2,996.2 2,772.7 









Transfer from (to) retained earnings 269.9 912.2 1,048.7 754.5 471.9 562.2 (444.4) (1,567.3) Virements proyenant des (aux) bénéfices non répartis 
Deferred income taxes 6.5 (53.9) Impot sur le revenu 
Balance at end of year 1,063.8 925.1 745.2 1,029.4 1,209.6 1,230.1 1,566.1 Solde en fin d’exercice 










ENSEMBLE de Pavoir des actionnaires et 
des provisions pour éventualités 


TOTAL: Shareholders’ equity and 
appropriations for contingencies 





11,169.7 12,182.6  13,258.2 16,005.9 18,0494 20,2168 20,4046 22,4654 24,304.1 
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SHAREHOLDERS’ EQUITY 


CAPITAL STOCK 
Balance at beginning of year 
Changes in capital stock: 
Common shares 
Preferred shares 
Transfer from (to) contributed surplus 
Balance at end of year 


CONTRIBUTED SURPLUS 
Balance at beginning of year 
Additions from capital stock issues 
Transfer from (to) capital stock 
Transfer to retained earnings 
less qualified expenditures 
Balance at end of year 


GENERAL RESERVE 
Balance at beginning of year 


Transfer from (to) retained earnings 
Balance at end of year 


RETAINED EARNINGS 
Balance at beginning of year 
Prior period adjustments 
Net unrealized foreign exchange 
translation gain (loss) 
Share issue expenses, net 
Net income (loss) for year 
Dividends: 
Common 
Preferred 
Other 
Transfer from (to) appropriations for 
contingencies 
Income taxes related to above transfer 
Transfer from (to) general reserve 
Transfer from contributed surplus 
Balance at end of year 


TOTAL: Shareholders’ equity at end of year 






APPROPRIATIONS FOR CONTINGENCIES 
Balance at beginning of year 
Net loss experience on loans 
Provision for loan losses 
Transfer from (to) retained earnings 
Deferred income taxes 
Balance at end of year 


TOTAL: Shareholders’ equity and 
appropriations for contingencies 








Millions of dollars En millions de dollars 





Financial years ending in: Exercices terminés en : 





1982 1983 1984 1985 1986 1987 1988 1989 
1982 1983 1984 1985 1986 1987 1988 1989 


AVOIR DES ACTIONNAIRES 


CAPITAL SOCIAL 


948.2 ISS: Solde en début d’exercice 
Modifications du capital-actions : 
194.0 : : : Actions ordinaires 


Actions privilégiées 
Virements provenant des (aux) surplus d’apport 


1,142.2 Solde en fin d’exercice 
SURPLUS D’APPORT 
23:5 ; : g Solde en début d’exercice 
41.0 ; : ; Accroissement résultant d’émissions d’actions 
Virements provenant du (au) capital social 
(5.0) : Virements aux bénéfices non répartis 
moins les dépenses admissibles 
59.5 d : 4 : Solde en fin d’exercice 


RESERVE GENERALE 
4.0 Solde en début d’exercice 
Virements proyvenant des (aux) bénéfices 
non répartis 
Solde en fin d’exercice 


BENEFICES NON REPARTIS 
Solde en début d’exercice 
Redressement affecté 4 un exercice antérieur 
Gains (pertes) net(te)s non matérialisé(e)s sur 
conversion de devises étrangeres 
Frais nets d’émissions d’actions 


LO, Revenus (pertes) net(te)s de l’exercice 
Dividendes : 

(6.8) Actions ordinaires 
Actions privilégiées 

(8.3) Autre 


Virement provenant des (aux) provisions pour 
éventualités 
Impots sur le revenu relatifs aux virements ci-dessus 
Virements provenant de (a) la réserve générale 
Pepys) Virements provenant des surplus d’apport 
162.5 : 263.6 718.0 Solde en fin d’exercice 


(76.6) : (33.9) 
BZD : 20.8 


1,306.7 399°) 2,499.7 3,031.0 


3,358.5 


ENSEMBLE de l’avoir des actionnaires en fin d’exercice 








PROVISIONS POUR EVENTUALITES 
















BDF 74.1 115.2 182.2 2372 204.9 250.6 Solde en début d’exercice 

(21.6) (67.5) (49.1) (55.4) (163.2) (142.9) Pertes nettes sur préts 

33.3 46.9 39.4 50.3 84.7 147.0 Provisions pour pertes sur préts 

291 61.7 76.6 60.7 59.6 33.9 (250.6) Virements provenant des (aux) bénéfices non répartis 
0 5 8 (6.7) 9.4 Imp6ot sur le revenu différé 

74.1 115.2 182.6 Solde en fin d’exercice 


ENSEMBLE de l’avoir des actionnaires et 
des provisions pour éventualités 





1,421.9 1,582.5 2,752.0 
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Depots dans les caisses d’épargne publiques 
Millions of dollars En millions de dollars 
As at 31 March Au 31 mars 


1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 
1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 

































Succursales du Trésor de |’Alberta 
Dépots du public 
Non productifs d’intéréts 
Productifs d’intéréts 
Dépots du gouvernement provincial 
Certificats de dépét 4 terme 






Alberta Treasury Branches 
Public deposits 
Not bearing interest 
Bearing interest 
Provincial government deposits 
Term deposit receipts 


Total Total 


Caisse d’épargne postale 
Caisse d’Epargne de la Province 
d’Ontario 


TOTAL DES DEPOTS 


Post Office Savings Bank 
Province of Ontario Savings Office 


TOTAL DEPOSITS 
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Notes 
to the tables 


Notes relatives 
aux tableaux 





Cansim-Databank identification numbers 


Many of the time series published in the Review are available from Statistics 
Canada in machine-readable form, for use on computers, or in print-outs. Each 
time series of annual, quarterly, monthly or weekly data on the Cansim system 
(Canadian Socio-Economic Information Management) has an identification 
number. Series maintained by Statistics Canada have D or L prefixes (e.g. D1432), 
those maintained by the Bank of Canada have a B prefix (e.g. B318) and those 
maintained by Canada Mortgage and Housing Corporation have a H prefix (e.g. 
H48). The identification number is given as a reference at the top of each column 
of data and refers to the series of weekly, monthly or quarterly data in that 
column. Where the frequency of a series as it is available on Cansim is different 
from that shown in the table or where a combination of quarterly and monthly 
data is shown in the table, the frequency of the Cansim series is indicated by a 
superscript M if monthly or by a superscript Q if quarterly. Current and revised 
data are entered into Cansim immediately on release. 


Weekly series 


The tables in the Review do not cover a full year of weekly data. For all 
Wednesday series, in the event a holiday falls on a Wednesday, data for the 
preceding business day will be shown. Figures for weekly series for which the 
Bank of Canada is the source are available on request to the Department of 
Monetary and Financial Analysis, Bank of Canada, Ottawa K1A 0G9. 


Notes to the tables 


The reference notes to the statistical tables in the Review, which prior to 1981 
were included in each monthly issue, are now printed under a separate cover. The 
separate section of notes will be updated and reprinted as necessary. Additional 
copies of the explanatory notes may be obtained by writing to the Bank of Canada 
Review, Public Information Division, Secretary’s Department, Bank of Canada, 
Ottawa K1A 0G9. The latest note supplement is dated January 1989. 

This section of the monthly Review will include only revisions to the notes as 
may be required to keep them current for users of the statistical tables, as well as 
the reference notes pertaining to tables that are published only occasionally in the 
Review. 


Cansim - Numéros de référence des séries de Databank 


Nombre des séries chronologiques publiées dans la Revue peuvent étre obtenues de Statistique 
Canada sous une forme directement exploitable par ordinateur ou sous la forme d’imprimeés. Elles 
font partie intégrante du fichier Cansim!, dont chaque série chronologique - annuelle, trimestrielle, 
mensuelle ou hebdomadaire - est identifiée par un numéro de référence. Les numéros des sé€ries 
élaborées par Statistique Canada sont précédés de la lettre «D» ou «L» (par exemple : D1 432), 
ceux des séries de la Banque du Canada, de la lettre «B» (par exemple : B318) et ceux de la Société 
canadienne d’hypothéques et de logement, de la lettre «H» (par exemple : H48). Dans nos tableaux, 
le numéro apparait en téte de la colonne et identifie la série hebdomadaire, mensuelle ou 
trimestrielle qui figure dans la colonne; lorsque les fréquences de données figurant au fichier Cansim 
et dans un tableau de la Revue different ou que le tableau comporte a la fois une série mensuelle et 
une série trimestrielle, la fréquence de la série Cansim est indiquée par la lettre «M» si la série est 
mensuelle et par la lettre «Q» si elle est trimestrielle. 


' Ce sigle est une abréviation de Canadian Socio-Economic Information Management System - Systeme canadien de traitement des 
données socio-économiques. 


Séries hebdomadaires 


Dans les tableaux de la Revue, les séries de données hebdomadaires ne couvrent pas une année 
entiére. Lorsque le mercredi est un jour férié, les statistiques du mercredi sont établies a partir des 
données du jour ouvrable précédent. On pourra obtenir les données provenant de la Banque du 
Canada en s’adressant au département des Etudes monétaires et financiéres, Banque du Canada, 
Ottawa KIA 0G9. 


Notes relatives aux tableaux 


Les notes relatives aux tableaux de la Revue, qui jusqu’a la fin de 1981 étaient reproduites dans 
chaque livraison, sont désormais imprimées séparément. Elles seront mises a jour et publiées au 
besoin. Ceux qui désirent recevoir d’autres exemplaires des notes sont priés de s’adresser a la Revue 
de la Banque du Canada, Section de l'information, Secrétariat, Banque du Canada, Ottawa 
KIA 0G9. Le plus récent supplément a été produit en janvier 1989. 

La présente section de la Revue ne contiendra que les mises a jour essentielles a l’interprétation 
des statistiques et les notes se rapportent aux tableaux publiés a des fréquences variables dans la 
Revue. 
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Kl 


Source: Bank of Canada 

Total Bank of Canada note liabilities include notes issued by chartered banks, 
Dominion of Canada, provinces and defunct banks. These are note issues that are 
in the process of being retired, and liability for them has been taken over by the 
Bank of Canada from the original issuers. 


K2-K3 


Source: Office of the Superintendent of Financial Institutions 

Since 1965 all chartered banks have ended their fiscal years on 31 October. The 
consolidated statements of revenue and expense and of shareholders’ equity and 
appropriations for contingencies are based on the format prescribed in Schedules 
L, M and N of the 1980 Bank Act. The operations of all majority-owned 
subsidiaries are fully consolidated into income with the minority interest shown 
separately. Where a bank holds at least 20 per cent but not more than 50 per cent 
of a company’s voting shares, the bank takes into its income an amount equivalent 
to its share of that company’s earnings. The last tables showing data on an 
unconsolidated basis were published in the March 1982 Review. 

© Prior to 1988, provisions for loan losses are based on a five-year average of 
actual loan loss experience. 

© Other income includes gains and losses on holdings of shares and securities. 
Net gains or losses on debt securities with a fixed maturity are amortized on a 
straight-line basis over five years. Effective fiscal 1988 loan loss provisions 
comprise actual loan loss experience. 

® Appropriations for contingencies include tax allowable and tax paid 
appropriations. 


K4 


Sources: Government of Canada Public Accounts, public accounts of provincial 
governments 

The Post Office Savings Bank discontinued accepting deposits as at 3 September 
1968. Since 1969 term deposit receipts at Alberta Treasury Branches have been 
included with public deposits bearing interest. 
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KI 


Source : Banque du Canada 

Le passif-billets de la Banque du Canada comprend, outre les billets de cette institution, ceux qui 
ont été émis par les banques a charte, par le Dominion du Canada, par les provinces et par certaines 
banques qui n’existent plus. Ces billets sont retirés de la circulation a mesure qu ils sont présentés a 
la Banque du Canada. La responsabilité de leur rachat a été transférée A cette derniére. 


KOret K3 


Source : Bureau du surintendant des institutions financiéres 

Depuis 1965, toutes les banques a charte cloturent leurs exercices financiers le 31 octobre. Les 
€tats consolidés des revenus et dépenses, ceux de l’avoir propre des actionnaires et des provisions 
pour éventualités sont présentés selon les modéles des Annexes L, M et N de la Loi sur les banques 
de 1980. Les opérations de toutes les filiales dans lesquelles les banques détiennent une participation 
majoritaire sont consolidées intégralement, mais lorsque cette participation est minoritaire, les 
chiffres sont présentés séparément. Lorsqu’une banque posséde au moins 20 % mais pas plus de 
50 % des actions donnant droit de vote dans une société, elle ajoute a ses revenus un montant 
€quivalant a sa part des bénéfices de cette société. Les derniers tableaux contenant des données non 
consolidées ont été publiés dans la Revue de mars 1982. 

@ Avant 1988, les provisions pour pertes sur préts sont basées sur des moyennes des pertes 
effectives enregistrées sur des périodes de cing ans. 

© Les autres revenus comprennent les profits et pertes provenant des portefeuilles d’actions et de 
tritres de créance. Les montants nets des profits et pertes sur des titres de créance a échéance fixe 
font Pobjet dun amortissement linéaire échelonné sur cing ans. A compter de l'année d’imposition 
1988, les chiffres des provisions pour pertes sur préts reflétent les pertes effectives. 

® Les provisions pour éventualités comprennent les provisions imposables et les provisions libérées 
d’impot. 


K4 


Sources : Comptes publics du gouvernement canadien, comptes publics des gouvernements 
provinciaux 

La Caisse dépargne postale n’accepte plus de dépots depuis le 3 septembre 1968. Depuis 1969, les 
certificats de dép6ts a terme de succursales du Trésor de l’Alberta figurent a la rubrique des dépdéts 
du public productifs dintéréts. 
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John W. Crow, Montréal, le 2 décembre 1989 


Allocution prononcée par John W. Crow a la Chambre de commerce de 
Winnipeg, le 14 décembre 1989 


Procés-verbaux des réunions du conseil d’administration de la Banque du 
Canada 


Communiqués reproduits a titre documentaire 
Erratum : Enquéte sur le marché des changes au Canada 


Index des articles, discours, procés-verbaux du conseil d’administration, 
communiqués de presse et sommaires des travaux de recherche. De 
janvier 1989 a décembre 1989. 
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Bank of Canada 
publications 


Publications 
de la Banque du Canada 





Annual Report of the Governor 
Published in March each year 


Bank of Canada Review 
Published monthly 


Weekly Financial Statistics 
Published each Friday 


Summary of Government of Canada Direct and Guaranteed Securities 
and Loans 
Published annually 


Bilingualism in the Bank of Canada 
February 1989 


Proceedings of the Fifth Pacific Basin Central Bank Economists’ Conference, 
“Supply-side shocks, the balance of payments and monetary policy” 
Vancouver, 1981 

Published September 1982 


A study of the efficiency of foreign exchange markets 
David Longworth, Paul Boothe, Kevin Clinton 
Published October 1983 


International asset substitutability: Theory and evidence for Canada 

Paul Boothe, Kevin Clinton, Agathe Cété, David Longworth 

Published February 1985 

The Submission of the Bank of Canada to the Commission of Inquiry on 
Certain Banking Operations (Estey Commission) 

Published May 1986 


The micro-version of the SAM model and simulator 
Published October 1986 


The French language version of the SAM model and simulator 
Published January 1988 


Technical Reports (listed overleaf) 


Working Papers 


Rapport annuel du Gouverneur 
Parait chaque année en mars 


Revue de la Banque du Canada 
Parait mensuellement 


Bulletin hebdomadaire de statistiques financiéres 
Parait tous les vendredis 


Résumé des titres et emprunts émis ou garantis par le Gouvernement du Canada 
Parait annuellement 


Le bilinguisme a la Banque du Canada 
Février 1989 


Proceedings of the Fifth Pacific Basin Central Bank Economists’ Conference «Supply-side 
shocks, the balance of payments and monetary policy» 

Vancouver, 1981 

Publié en septembre 1982 


L’efficience des marchés des changes 
David Longworth, Paul Boothe, Kevin Clinton 
Publié en octobre 1983 


Substituabilité internationale des actifs : Théorie et vérification empirique au Canada 
Paul Boothe, Kevin Clinton, Agathe Coté, David Longworth 

Publié en février 1985 

Mémoire présenté par la Banque du Canada a la Commission d’enquéte sur certaines 
opérations bancaires (la Commission Estey) 


Publié en mai 1986 


Manuel d'utilisation du modéle SAM et Simulateur des séries chronologiques (TSS) 
Publié en décembre 1987 


Version francaise des documents relatifs au modéle SAM exploitable sur micro-ordinateur et 
au simulateur des séries chronologiques (TSS) 
Publié en janvier 1988 
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Technical Reports are published in the original language only, with an 
abstract in both official languages. Single copies of these publications may 
be obtained without charge by writing to: Public Information Division, 
Secretary's Department, Bank of Canada, Ottawa KIA 0G9. Consult the 
December 1982 issue of the Review for a list of the Staff Research Studies 
and Technical Reports published before 1980. 


Technical Reports 

18 Simulation analysis of a model based on the life-cycle hypothesis 
(1980) 
Jean-Pierre Aubry and Diane Fleurent 

19 The process of wage determination: A survey of some recent work (1979) 
Daryl L. Merrett 

20 Some aspects of the Canadian experience with flexible exchange rates in 

the 1970s (1980) 

Charles Freedman and David Longworth 

Two Canadian investment outlook surveys: An overview and a review 

(1980) 

Brian O'Reilly 

22 Building a small macro-model for simulation: Some issues (1980) 
Paul R. Masson, David E. Rose and Jack G. Selody 

23 The productivity-inflation nexus in Canada 1963-1979 (1981) 
J. Peter Jarrett and Jack G. Selody 

24 Economic projections and econometric modelling: Recent developments 
at the Bank of Canada (1981) 
Heather Robertson and Michael McDougall 

25 The equations of RDXF, September 1980 version (1982) 
Heather Robertson and Michael McDougall 

26 The structure and dynamics of RDXF, September 1980 version (1982) 
Heather Robertson and Michael McDougall 

27 Monetary aggregates as targets: Some theoretical aspects (1981) 
Charles Freedman 

28 A comparison of alternative methods of monetary aggregation: Some 
preliminary evidence (1981) 
Jon P. Cockerline and John D. Murray 

29 Investment: A survey of models with some implications for the effects of 
monetary policy (1981) 
Francis Scotland 

30 The leading indicator properties of surveyed consumer attitudes and 
buying intentions (1982) 
Bruce Rayfuse 

31 The economic significance of aspects of Canada’s international 
payments (1982) 
Kevin Clinton and David Longworth 

32 The saving-investment approach to the current account (1982) 
John T. Cuddington 

33 An econometric model of the steel trade (1982) 
Richard Dion 


2 
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Les rapports techniques sont publiés seulement dans la langue utilisée par les auteurs; ils sont 
cependant précédés d'un résumé bilingue. On peut obtenir gratuitement un exemplaire de ces 
publications en s‘adressant a la Section de l'information, Secrétariat, Banque du Canada, 
Ottawa KIA OG9. Pour obtenir la liste des travaux de recherche et des rapports techniques 
publiés avant 1980, veuillez consulter le numéro de décembre 1982 de la Revue. 
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Daryl L. Merrett 
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(1980) 
Charles Freedman et David Longworth 
21 Two Canadian investment outlook surveys: An overview and a review 
(1980) 
Brian O’Reilly 
22 Building a small macro-model for simulation: Some issues (1980) 
Paul R. Masson, David E. Rose et Jack G. Selody 
23 The productivity-inflation nexus in Canada 1963-1979 (1981) 
J. Peter Jarrett et Jack G. Selody 
24 Economic projections and econometric modelling: Recent developments at the Bank of 
Canada (1981) 
Heather Robertson et Michael McDougall 
25 The equations of RDXF, September 1980 version (1982) 
Heather Robertson et Michael McDougall 
26 The structure and dynamics of RDXF, Septembre 1980 version (1982) 
Heather Robertson et Michael McDougall 
27 Monetary aggregates as targets: Some theoretical aspects (1981) 
Charles Freedman 
28 A comparison of alternative methods of monetary aggregation: Some preliminary 
evidence (1981) 
Jon P. Cockerline et John D. Murray 
29 Investment: A survey of models with some implications for the effects of monetary 
policy (1981) 
Francis Scotland 
30 The leading indicator properties of surveyed consumer attitudes and buying intentions 
(1982) 
Bruce Rayfuse 
31 The economic significance of aspects of Canada’s international payments 
(1982) 
Kevin Clinton et David Longworth 
32 The saving-investment approach to the current account (1982) 
John T. Cuddington 
33 An econometric model of the steel trade (1982) 
Richard Dion 
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Modelling government fiscal behaviour in Canada (1983) 

Jack G. Selody and Kevin G. Lynch 

Asset stocks and the use of monetary and fiscal policies to reduce 
inflation (1983) 

Paul Masson 

La non-neutralité du mode de financement du gouvernement (1983) 
Paul Masson 

The investment supply response of traded-goods industries (1983) 
Paul Boothe 

Responses of various econometric models to selected policy shocks (1983) 
Brian O’Reilly, Graydon Paulin and Philip Smith 

The inflation-adjusted rate of return on corporate debt and equity: 
1966-1980 (1984) 

Stuart C. Gilson 

The structure of the Small Annual Model (SAM) (1985) 

David E. Rose and Jack G. Selody 

An integrated model of the portfolio behaviour of the Canadian 
household sector: 1968-1983 (1986) 

Stephen S. Poloz 

A comparison of alternative monetary policy regimes in a small dynamic 
Open-economy simulation model (1986) 

David J. Longworth and Stephen S. Poloz 

The slowdown in productivity growth in the 1975-83 period: A survey 
of possible explanations (1986) 

Gerald Stuber 

International capital mobility and asset substitutability: Some theory and 
evidence on recent structural changes (1986) 

Francesco Caramazza, Kevin Clinton, Agathe Coté and David 
Longworth 

Regulation of financial institutions — A functional analysis (1987) 
John Chant 

A VAR analysis of economic interdependence: Canada, the United States, 
and the rest of the world (1987) 

John Kuszezak and John D. Murray 

Les effets macro-économiques des déficits budgétaires : résultats d’un 
modeéle de simulation (1987) 

Pierre Duguay and Yves Rabeau 

An analysis of the information content of alternative monetary 
aggregates (1988) 

Doug Hostland, Stephen Poloz and Paul Storer 

An analysis of the information content of alternative credit aggregates 
(1988) 

Leslie Milton 

The NAIRU in Canada: Concepts, determinants and estimates (1988) 
David E. Rose 

Regional disparities in wage and unemployment rates in Canada: A 
review of some issues (1989) 

Kathleen Day 
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Subject index 


Index des sujets 





to the statistical series by table number. + indicates 


seasonally adjusted data. 


Acceptances (see Bankers’ acceptances) 
Appropnations for contingencies, chartered 
banks C4 
Assets and liabilities 
Bank of Canada Bl B2 
Chartered banks C1 C2 C3 C4 C9+ 
Credit unions and caisses populaires 
D3 
Mortgage loan companies associated 
with chartered banks D2 
Sales finance and consumer loan 
companies D4 
Trust and mortgage loan companies 
D1 
Automobiles (see Passenger cars) 


Balance of international payments Al J1 
J2t J3 
Bankers’ acceptances C2 C3 C4 
Investment dealers’ holdings D6 
New issues F5 F6 
Outstanding F3 
Rate Fl 
Bank of Canada 
Advances to members of Canadian 
Payments Association Bl B2 C4 F2 
Assets and liabilities BI B2 
Holdings of Government of Canada 
securities Bl] B2 G4 G5 
Bank Rate Fl F2 
Bonds 
New issues and retirements F5 G2 
Placed in Canada F6 
Placed abroad F7 
Corporate F10 F11 
Government of Canada F8 G2 
Provincial, municipal F8 F9 
Outstanding G4 G5 G6 G7 
Prices and yields Al Fl 
Budgetary deficit or surplus, Government 
of Canada G1 
Building permits H137 
Business credit E1 + 
Business loans, chartered banks C1 C5 C7 
C8 C9t 


Call and short loans, chartered banks C1 
Gis G1) 
Caisses populaires D3 
Canada Savings Bonds 
Chartered bank loans for purchase of 
CSBs C1 C3 
Holdings of general public G1 G4 G5 
G6 G7 
Net new issues F6 
Canadian Payments Association 
Bank of Canada advances to BI B2 F2 
Deposits with Bank of Canada Bl B2 
Capacity utilization rates H6 
Capital account, balance of payments J1 J3 
Cash reserves, chartered banks C10 
Certificates of deposit rate, U.S. F1 
Chartered banks 
Assets Al C1 C3 C5 C9t 
Cash reserves C10 
Deposits with Bank of Canada BI B2 


Cl 
Foreign currency assets, liabilities 
Cll C12 C13 


Liabilities C2 C4 C6 C9T 
Liquid assets and ratios C1 
Loans, non-mortgage 
Authorization limits CS C7 
Foreign currency C7 C8 C11 
Type and sector C8 
Regional distribution, assets CS 
Regional distribution, liabilities C6 
Closed-end funds D8 
Commercial paper (see Corporate paper) 
Commercial paper rate, U.S. Fl 
Construction H2+ H3t H4t H5+ H6t H9 
H10+ H13¢ 
Consumer credit Al El} E2+ 
Consumer price index Al H11 
Corporate bonds 
Issues and retirements F10 F11 
Yields FI 
Corporate paper 
New issues, net F5 F6 F7 
Outstanding F3 
Rate F1 


Les numéros figurant aprés les sujets sont ceux des tableaux. Le signe 
+ indique que les données sont désaisonnalisées. 


Acceptations bancaires C2 C3 C4 
Courtiers en valeurs mobiliéres D6 
Emissions F5 F6 
Encours F3 
Taux Fl 
Accords salanaux H12 
Actif et passif 
Banque du Canada Bl B2 
Banques 4 charte Cl C2 C3 C4 C9t 
Credit unions et caisses populaires D3 
Sociétés de fiducie ou de prét hypothécaire 
DI 
Sociétés de financement ou de prét a la 
consommation D4 
Sociétés de prét hypothécaire liées aux 
banques a charte D2 
Actions 
Bourse F4 
Emissions F5 F6 F7 F10 Fl 
Taux de capitalisation des bénéfices F4 
Taux de rendement F4 
Agrégats monétaires (M1,M1A,M2,.M3) Al Elt 
Association canadienne des paiements 
Avances de la Banque du Canada B1 B2 F2 
Dépots a la Banque du Canada B1 B2 
Automobiles (voir voitures particuliéres) 
Avoirs canadiens des non-résidents, variation J3 
Avoirs et engagements en monnaies étrangéres 
Banque du Canada Bl B2 
Banques a charte Cl C2 C3 C4 Cll 
Avoirs et engagements comptabilisés au 
Canada C12 ' 
Avoirs et engagements en dollars E.-U. 
comptabilisés au Canada C13 
Avoirs liquides, banques a charte C1 C3 C9¥ 


Balance commerciale Al Jl J2+ J4¢ JSt 
Balance des capitaux, balance des paiements J1 J3 
Balance des paiements Al J1 J2t J3 
Banque du Canada 
Actif et passif B1 B2 
Avances aux membres de I’Association 
canadienne des paiements Bl B2 C4 F2 
Titres du gouvemement canadien Bl B2 
G4 GS 


Banques a charte 
Actif Al C1 C3 €5 C9t 
Avoirs et engagements en monnaies 
étrangéres C11 C12 C13 
Avoirs liquides et ratios C1 
Dép6ts a la Banque du Canada B1! B2 Cl 
Passif C2 C4 C6 C9t 
Préts non hypothécaires 
En monnaies étrangéres C7 C8 Cll 
Plafond des crédits autorisés CS C7 
Types et secteurs C8 
Répartition régionale de l’actif C5 
Répartition régionale du passif C6 
Réserves-encaisse C10 
Bénéfices Al H2¢ H12t 
Besoins de trésorerie, gouvernement canadien 
Gl 
Biens durables 
Consommation des ménages H2+ H3t 
Prix H47 H11 
Production H57 
Billets en circulation BI B2 
Bons du Trésor du gouvernement canadien 
Echéance G6 
Emissions F2 F5 F6 
Encours F2 F3 G4 
Répartition des portefeuilles G4 
Banque du Canada BI B2 
Banques a charte Cl C3 C10 
Autres DS D6 D7 D8 G7 
Taux de rendement Al Fl F2 
Bourse F4 
Bourse, E.-U. F4 


Caisses populaires D3 

Cartes de crédit des banques a charte, soldes 
C8 

Chémage Al H7+ H8t 

Coefficient d’avoirs liquides, banques a charte 
Al Cl 

Commerce de détail Al H13+ 

Commerce extérieur (voirs Exportations et 
Importations) 

Compagnies d’assurance-vie, opérations 
d’investissement DS 
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Corporate profits Al H2+ 


Credit card balances of chartered banks C8 


Credit measures E1+ 

Credit unions D3 

Currency outside banks E1t 

Current account, balance of payments A1 
Jl J2t 


Daily interest deposits C2 C6 
Day-to-day loans Cl C3 C5 C10 
Rate F2 
Debentures of banks C2 C4 C6 
Demand deposits C2 C4 C6 C9+ 
Demand loans C7 
Demographic statistics H1 
Deposit rates, chartered banks F1 
Discount rate, U.S. Fl 
Domestic demand, excluding inventories 
Al H27 H3t H4+ 
Domestic product, gross Al H5+ 
Durables 
Personal expenditures H2+ H3t 
Prices H47 H11 
Production H5+ 


Earnings, manufacturing H12 
Employment Al H7+ H8+ H9 
Equities 
New issues FS F6 F7 F10 Fl 
Price/earnings ratio F4 
Stock market F4 
Yields F4 
Euro-dollar rates F1 
Excess reserves, chartered banks C10 
Exchange rates Al I] 
Exports Al J2+ J4t 
Commodity classification J6+ J8¢ 
Geographic classification J4+ 
National accounts H2+ H3+ H4t 
Prices and volumes J5t+ J8+ 


Factored receivables C8 

Farm income H2t H13 

Farm inventories H2+ 

Federal funds rate, U.S. Fl 

Finance company paper (see Corporate 
paper) 


Finance and consumer loan companies (see 


Sales finance and consumer loan 
companies) 
Financing requirement, federal G1 
Fiscal position, federal G1 
Foreign currency assets and liabilities 
Bank of Canada B1 B2 
Chartered banks Cl C2 C3 C4 C11 
Total booked in Canada C12 
US. dollar booked in Canada C13 


Foreign exchange reserves (see Official 
international reserves) 
Forward premium or discount, U.S. dollar 
Fl 


General loans Al C9¥ (see also Chartered 


bank assets) 
Gold, holdings I2 


Government expenditures, national accounts 


Al Glt H2t H3+ H4t 
Government of Canada, net financing 
requirement G1 
Government of Canada securities 
Currency G4 


Details, new issues and retirements G2 


Details, outstanding issues G3 
Distribution of holdings G4 G5 
General public holdings G4 G5 G6 
Gross new issues, retirements F8 G2 
Net new issues by area of placement 
FS F6 F7 
Outstanding G4 
Prices and yields Al Fl 
Term to maturity G6 G7 
Type of instrument G6 G7 
Gross domestic product 
Current dollars Al H2+ 
Constant dollars Al H3+ 
Non-farm Al H5+ 
Gross national expenditure 
Current dollars Al H2t 
Constant dollars Al H3t+ 
GDP implicit price indexes Al H4t 
Guaranteed investment certificate (GIC) 
rate F1 


Hours worked H13 

Household credit E1+ 

Housing 
Construction H2+ H3t H4t H10+ 
Starts Al H10T 
Vacancies H10t 


Imports Al J2+ J4t 
Commodity classification J7+ J9+ 
Geographic classification J4+ 
National accounts H2+ H3+ H4t 
Prices and volumes J5t J9+ 
Income tax revenues, federal 
Personal G1 
Corporate G1 
Indirect taxes, less subsidies G2 H2+ 
Industrial production Al H13t 
Industry, bank loans by sector C8 
Interest, dividend receipts/payments, 
international J2¢ 
Interest rates F1 
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Compte courant, balance des paiements Al J1 
J2t 
Comptes nationaux H2+ H3+ H4+ 
Consommation des ménages Al H2+ H3+ H4+ 
Construction H2+ H3t H4t H5+ H6t H9+ HOt 
H13+ 
Construction de logements H2+ H3t H4+ 
H107 
Construction, logements exclus H2+ H3+ H4+ 
H137 
Cours du change au comptant I 
Créances affacturées C8 
Créances résultant de baux financiers C1 C3 C8 
Crédit a la consommation Al El} E2t 
Crédit aux entreprises E1+ 
Crédit aux ménages E17 
Crédit hypothécaire a l’habitation E1+ E3t 
Credit unions D3 


Débentures des banques C2 C4 C6 
Demande intérieure, stocks non compris Al H27 
H37 H47 
Démographie H1 
Dépense nationale brute 
En dollars constants Al H3+ 
En dollars courants Al H27 
Dépenses publiques, comptes nationaux Al G1+ 
H27H3t H4+ 
Dépots a intérét quotidien C2 C6 
Dépots a terme et 4 préavis C2 C9T 
Taux F1 
Dépéts a vue C2 C4 C6 C9F 
Dépots d’épargne des particuliers C2 C4 C9 
Répartition régionale C6 
Dépots sujets aux réserves, banques a charte C10 
Dollar E.-U. en dollars canadiens Al I1 
Dollar E.-U., report ou déport F1 
Droits de tirage spéciaux (DTS) 
Allocation J1 
Avoirs 12 
Evaluation II 


Effets pris en pension BI B2 F2 
Emploi Al H7+ H8+ H9 
Excédent ou déficit budgétaire, gouvernement 
canadien A2 
Exportations Al J2¢ J47 
Comptes nationaux H2+ H3} H47 
Prix et volume J57 J87 
Répartition par catégorie de produits J6+ J8t 
Répartition par destination J47 


Fabrication 
Accords salariaux H12 
Commandes H13+ 
Emploi H9 
Expéditions H137 
Gains hebdomadaires et horaires H12 


Nombre d’heures de travail par semaine H13 
Production Al H5t 
Formation brute de capital fixe Al H2+ H3+ H4t 


Gains, entreprises manufacturiéres H12 
Gouvernement canadien, besoins nets de trésorerie 
Gl 


Heures travaillées H13 


Importations Al J2+ J4t 

Catégories selon la provenance J4t 

Comptes nationaux H27 H37 H4t 

Prix et volume J5} J9F 

Répartition par catégorie de produits J7+ J9+ 
Impot sur le revenu, gouvernement canadien 

Entreprises G1 

Particuliers G1 
Impots indirects, moins subventions G1 H27 
Indice des bénéfices par unité produite H127 
Indice des prix a la consommation (IPC) Al H11 
Indices des coiits unitaires de main-d’oeuvre H12+ 
Intéréts et dividendes, balance des paiements J2+ 
Investissement, machines et équipement H2} H3+ 

H4+ 


Lignes de crédit G4 GS G6 G7 
Logements 

Construction H2+ H3t H4t H1OT 

Logements inoccupés H107 

Mises en chantier Al H107T 
Loyer de l’argent (voir taux d’intérét) 


Marché monétaire F2 
Masse monétaire (voir agrégats monétaires) 
Monnaie hors banques E1 


Obligations 
Cours et taux de rendement Al Fl 
Emissions et remboursements F5 G2 
Titres placés a l’étranger F7 
Titres placés au Canada F6 
Gouvernement canadien F8 G2 
Provinces et municipalités F8 F9 
Sociétés F10 F11 
Encours G4 G5 G6 G7 
Obligations d’épargne du Canada 
Avoirs du public G1 G4 G5 G6 G7 
Emissions nettes F6 
Préts bancaires destinés a l’achat d’O.E.C. Cl 
(G3) 
Obligations des municipalités 
Emissions et remboursements F9 
Placements F5 F6 F7 
Obligations des provinces 
Emissions et remboursements F5 F6 F7 F8 
Taux de rendement F1 
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International reserves (see Official 
intemational reserves) 

Inventories Al H2+ H3+ H13+ 

Investment dealers’ inventories D6 

Investment, fixed Al H2+ H3t H4t 

Investment funds D7 

Investment income H2+ 


Labour disputes, time lost H13 
Labour force Al H77 H8t 
Labour income Al H2+ H13+ 
Leasing receivables C1 C3 C8 
Lending rates, chartered banks F1 
Life insurance companies, investments D5 
Liquid assets, chartered banks C1 C3 
Cot 
Liquid asset ratio, chartered banks Al Cl 
Loans, chartered banks C1 C3 C97 
Authorization, business loans C5 C7 
Classification of loans C8 
Mortgage loans Cl C3 C5 
Regional distribution C5 


Machinery and equipment investment H2+ 
H3+ H4t 
Manufacturers’ inventories Al H137 
Manufacturing 
Earnings, hourly and weekly H12 
Employment H9 
Orders H13t 
Production Al H5¢ 
Shipments H137 
Wage settlements H12 
Weekly hours Hi3 
Merchandise trade (see Exports and 
Imports) 
Merchandise trade balance Al J1 J2+ J4t 
J5t 
Monetary aggregates (M1, M1A, M2, M3) 
Al Elf 
Money market F2 
Money supply (see Monetary aggregates) 
Mortgage credit, residential Elf E3t 
Mortgage loan rate Fl 
Mortgage loan companies D1 D2 
Mortgage loans H107 
Chartered banks C1 C3 C5 
Credit unions and caisses populaires D3 
Investment funds D7 
Life insurance companies DS 
Sales finance and consumer loan 
companies D4 
Trust and mortgage loan companies 
D1 D2 
Municipal bonds 
Issues and retirements F9 
Placements FS F6 F7 


National accounts H2+ H3+ H4+ 

National income H2+ 

Non-budgetary transactions, Government of 
Canada G1 

Non-resident holdings of Canadian assets, 
change in J3 

Non-residential construction H2t H3t H4+ 
H13+ 

Notes in circulation Bl B2 


Official international reserves Al I2 
Overnight money market rate F1 


Participation rate H7t 
Passenger car sales Al H13t 
Personal expenditures Al H2+ H3+ H4t 
Personal loans, chartered banks C1 C8 
Regional CS 
Personal savings deposits C2 C4 C9 
Regional C6 
Population H1 
Prices 
Consumer Al H11 
Export JST J8+ 
GDP implicit H4t 
Import JS¢ J9+ 
Industry selling H12 
Raw materials H12 
Stock market F4 
Primary reserves, chartered banks C10 
Prime business loan rate F1 
Prime rate, U.S. Fl 
Profits Al H2t H12t 
Production, industrial Al H13T 
Provincial bonds 
Issues FS F6 F7 F8 
Retirements F8 
Yields Fl 
Purchase and resale agreements BI B2 
F2 


Regional distribution, bank assets C5 
Bank liabilities C6 

Reserves and ratios, chartered banks C10 

Reserves, foreign exchange (see Official 
international reserves) 

Residential construction H2+ H3+ H4t 
H107 

Residential mortgage activity H10T 

Residential mortgage credit El + E3t 

Retail trade Al H13T 


Sales finance and consumer loan 
companies D4 
Paper F3 


Obligations des sociétés 
Emissions et remboursements F10 F11 
Rendements FI 
Opérations de prét hypothécaire a I’habitation 
H107 
Opérations non budgétaires, gouvernement 
canadien G1 
Or, avoirs en 12 


Papier commercial (voir papier des sociétés) 
Papier des sociétés 
Emissions, nettes FS F6 F7 
Encours F3 
Taux Fl 
Permis de construire H137 
Placements 
Revenus H2{ 
Sociétés D7 
Population active Al H77 H8t 
Préts 4 vue ou a court terme, banques a charte 
ECies' C3 El] 
Préts a terme C7 
Préts a vue C7 
Préts au jour le jour Cl C3 C5 C10 
Taux F2 
Préts aux entreprises, banques a charte Cl C5 
C7 C8 COT 
Préts bancaires, répartition par branche d’activité 
C8 
Préts généraux (voir avoirs des banques a charte) 
Al C9t 
Préts hypothécaires H107 
Banques a charte C1 C3 C5 
Compagnies d’assurance-vie D5 
Credit unions et caisses populaires D3 
Sociétés de fiducie ou de prét hypothécaire 
D1 D2 
Sociétés de financement ou de prét a la 
consommation D4 
Sociétés de placement D7 
Préts personnels, banques a charte Cl C8 
Répartition régionale C5 
Préts, banques a charte Cl C3 C9 
Préts hypothécaires C1 C3 C5 
Répartition régionale C5 
Ventilation des préts aux entreprises, par 
autorisation C5 C7 
Ventilation des préts C8 
Prises en pension BI B2 F2 
Prix 
Bourse F4 
Consommation Al H11 
Exportations JSt J8+ 
Importations J5+ JO+ 
Indices synthétiques des prix, PIB H4 
Matieres premieres H12 
Prix de vente dans l'industrie H12 


Production industrielle Al H13+ 
Produit intérieur brut 
En dollars constants Al H3+ 
En dollar courants Al H2+ 
Non agricoles Al H5t 
Produit national brut, consommation, en dollars 
courants Al H27 
Provisions pour éventualités, banques a charte 
C4 


Réserves de change (voir réserves officielles de 
liquidités internationales) 

Réserves et coefficients de réserve, banques a 
charte C10 

Réserves excédentaires, banques a charte C10 

Réserves officielles de liquidités internationales A1 
R 

Réserves primaires, banques a charte C10 

Réserves secondaires, banques a charte C10 

Réserves-encaisse, banques 4 charte C10 

Revenu national H2+ 

Revenus des agriculteurs H27 H13 

Revenus du travail Al H2+ H13+ 


Salaires et traitements Al H2t H12t H137 
Services 
Balance des paiements J1 J27 
Consommation des ménages H27 H37 
Emploi H9 
Prix H47 HI 1 
Production H5+ 
Sociétés d’investissement a capital fixe D8 
Sociétés de fiducie ou de prét hypothécaire 
Actif et passif D2 
Sociétés liées aux banques a charte D2 
Sociétés de financement ou de prét a la 
consommation D4 
Papier F3 
Sociétés de placement D7 
Sociétés de prét hypothécaire D1 D2 
Solde de la balance commerciale Al J1 J27 J4t 
ISf 
Stocks Al H2t H3} H13+ 
Stocks des courtiers en valeurs mobiliéres D7 
Stocks des fabricants Al H13+ 
Stocks du secteur agricole H2+ 


Taux d’activité H7T 

Taux dintérét F1 

Taux d’utilisation des capacités H6 

Taux de base des préts aux entreprises F1 

Taux de base, E-U. F1 

Taux de change A1 II 

Taux de l’euro-dollar F1 

Taux de rendement 
Bons du Trésor Al Fl F2 
Obligations des provinces F1 
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Savings deposits (see Personal savings) Unemployment Al H7+ H8+ 
Secondary reserves, chartered banks C10 Unit labour cost index H12+ 
Securities (see also Government of Canada Unit profit index H12+ 


securities) US. dollar in Canadian dollars Al I1 
New issues by Canadian borrowers, net U.S. interest rates F1 
FS F6 F7 US. stock markets F4 
Placed in Canada F6 
Placed abroad F7 Wage settlements H12 
Placed in U.S. F7 Wages and salaries Al H2+ H12 H13t 
Security yields Al Fl F4 
Services Yields 
Balance of payments J1 J2+ Corporate bonds F1 
Consumer expenditure on H2+ H3+ Government of Canada bonds Al F1 
Employment H9 Provincial bonds F1 
Prices H47 H11 Treasury bills Al Fl F2 


Production H5+ 
Special Drawing Rights (SDRs) 
Allocation J1 
Holdings [2 
Valuation I] 
Statutory deposits, chartered banks C10 
Stock market F4 
Stocks (see Equities) 
Standby credit facilities G4 G5 G6 G7 


Term and notice deposits C2 C9+ 
Rates F | 
Term loans C7 
Terms of trade J5+ 
Trade (see Exports and Imports) 
Transfers, balance of payments J1 J2+ 
Transfers, government G1 
Travel, foreign payments and receipts J2+ 
Treasury bills, federal 
Distnbution of holdings G4 
Holdings: 
Bank of Canada B1 B2 
Chartered banks Cl C3 C10 
Other DS D6 D7 D8 G7 
New issues F2 F5 F6 
Outstanding F2 F3 G4 
Term to maturity G6 
Yields Al Fl F2 
Trust and mortgage loan companies 
Assets and liabilities D1 
Associated with chartered banks D2 
GIC rate F1 
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Obligations des sociétés F1 
Obligations du gouvernement canadien Al FI 
Taux de rendement des titres Al Fl F4 
Taux des «federal funds», E.-U. F1 
Taux des avances a un jour Fl 
Taux des certificats de dépét, E-U. F1 
Taux des certificats de placement garantis F1 
Taux des dép6ts bancaires F1 
Taux des préts hypothécaires F 1 
Taux du papier commercial, E.-U. Fl 
Taux officiel d’escompte F1 F2 
Taux officiel d’escompte, E.-U. F1 
Temps perdu par suite de conflits de travail H13 
Terme a counir (voir échéance) 
Termes de l’échange JS 
Titres (voir aussi titres du gouvernement canadien) 
Emissions nettes par des agents économiques 
canadiens F5 F6 F7 
Titres placés a l’étranger F7 
Titres placés au Canada F6 
Titres placés aux Etats-Unis F7 
Titres du gouvernement canadien 
Catégorie d’instrument G6 G7 
Cours et taux de rendement Al F1 
Emissions et remboursements G2 
Emissions et remboursements bruts F8 G2 
Encours G4 
Portefeuille du public G4 G5 G7 
Répartition des portefeuilles G4 G5 
Répartition des titres selon le lieu de placement 
FS F6 F7 
Répartition selon la monnaie de paiement G4 
Terme a courir G6 G7 
Titres en circulation G3 
Transferts, balance des paiements J1 J27 
Transferts, gouvernement canadien G1 
Trésorerie du gouvernement canadien G1 


Voitures particulieres, ventes Al H137 
Voyages, paiements et recettes J2+ 
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Cover 
Japan: 1 Mon Sen 


With the establishment of the Tokugawa shogunate (1603-1867), the 
chaotic currency situation that had existed in mediaeval Japan gave way 
to widespread use of official coinage. One of the most popular of these 
new pieces was the | Mon Sen pictured on this month’s cover. 

Called a Kanei Tsuho after the four-character inscription on the 
obverse, this coin was introduced during the era of Kanei or “Everlasting 
Generosity” (1624-43). The inscription reading from top to bottom and 
right to left means “money of Kanei.” For over 240 years, the form and 
design of these undated pieces remained unaltered. Enormous quantities 
of Kanei Tsuho were cast in copper and sometimes iron at several mints, 
some of which placed their mark on the coins’ reverse. So popular was 
this coin that an annual festival was held in its honour and money 
changers typically suspended large wooden replicas of the Kanei in front 
of their shops to identify their business. 

The collapse of the shogunate and the restoration of imperial power in 
1867 marked the end of this venerated and long-lived coin. 

About the size of a 25-cent piece, this coin forms part of the National 
Currency Collection, Bank of Canada. Photography by James Zagon, 
Ottawa. 


Couverture 
Japon : | Mon Sen 


L’instauration du Shogunat des Tokugawa (1603-1867) mit fin a la situation chaotique 
qui avait caractérisé le systeme monétaire du Japon médiéval; de fait, une monnaie 
officielle commenga alors a étre utilisée dans l'ensemble du pays. La piéce de 1 Mon Sen 
qui illustre la couverture de la livraison de ce mois était l'une des plus populaires a cette 
époque. 

Appelée Kanei Tsuho, d’aprés les quatre caractéres reproduits a l’avers, cette piéce est 
apparue pendant l’ére Kanei, ou « ére de la générosité infinie » (1624-43). L’inscription, 
qui se lit de haut en bas et de droite 4 gauche, signifie « piéce de l’ére Kanei ». Pendant 
plus de 240 ans, la forme et le dessin de ces piéces non datées sont demeurés inchangés. 
Plusieurs ateliers monétaires ont coulé dans le cuivre et, a l’occasion, dans le fer 
d’énormes quantités de Kanei Tsuho, au revers desquels figure parfois la marque de 
l’atelier. Cette piéce jouissait dune telle popularité qu’un festival était tenu en son 
honneur chaque année et que les changeurs avaient coutume d’en suspendre de grandes 
reproductions en bois devant leurs boutiques en guise d’enseignes. 

Cette piece vénérée et dune grande longévité cessa de circuler au moment de la 
restauration de l’autorité impériale en 1867, aprés le renversement du Shogunat. 

De dimensions comparables a celles de notre piéce de 25 cents, cette piéce de 
1 Mon Sen fait partie de la Collection nationale de monnaies, Banque du Canada. 
Photographie : James Zagon, Ottawa. 
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The newly industrialized 
economies of Asia in the 


Les économies nouvellement 
industrialisées d’Asie dans le 


international trading system systéme des échanges 


internationaux 





© Over the past two decades, the newly industrialized 
economies (NIEs) of South Korea, Taiwan, Hong Kong 
and Singapore have experienced exceptional rates of 
growth and rising incomes. 


¢ While private enterprise has acted as the main engine 
of growth in all of the NIEs, some governments have 
employed a wide range of measures to encourage the 
development of export-promoting and import- 
substituting industries. 


© The external trade of the NIEs has expanded very 
rapidly over the period, and their trade and current 
account balances shifted decisively into surplus in the 
1980s. In recent years, the NIEs have come under 
considerable pressure, particularly from the United 
States, to take steps that would reduce their overall 
external surpluses. 


© Adjustment of the NIEs’ trade imbalances does appear 
to be underway in response to steps taken by Taiwan 
and South Korea in particular to lower barriers to 
imports and permit appreciation of their currencies. 
Substantial wage increases occurring in the NIEs will 
also work to reduce their external imbalances. 


e Au cours des vingt derniéres années, les économies nouvellement 


industrialisées (ENI) - Corée du Sud, Taiwan (Province de la 
Chine), Hong Kong et Singapour - ont affiché des taux de 
croissance exceptionnels et des revenus croissants. 


Bien que lentreprise privée ait été le principal moteur de la 
croissance dans l'ensemble des ENI, les pouvoirs publics ont 
adopté, dans certains cas, un large éventail de mesures afin 
d encourager lessor d industries a vocation exportatrice et 
d industries de substitution des importations. 


Pendant cette période, le commerce extérieur des ENI a connu une 
progression trés rapide, et les soldes de leurs balances 
commerciales et de leurs balances courantes sont devenus 
nettement excédentaires dans les années 80. Au cours des 
derniéres années, les ENI ont été pressées, notamment par les 
Etats-Unis, de prendre des mesures visant a réduire l'ensemble de 
leurs excédents au titre des échanges extérieurs. 


Il semble qu'une certaine correction des déséquilibres 
commerciaux des ENI est en train de s’opérer a la suite des 
mesures prises notamment par Taiwan et la Corée du Sud en vue 
dabaisser les barriéres aux importations et de permettre une 
appréciation de leurs monnaies. Les fortes augmentations de 
salaires accordées dans les ENI contribueront également a réduire 
les déséquilibres de leurs balances extérieures. 





This article was written by Scott Roger and Mark McClellan 
of the International Department. 


Cet article a été rédigé par Scott Roger et Mark McClellan, du département des 
Relations internationales. 
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The newly industrialized economies (NIEs) of Asia - South Korea, 
Taiwan province of China, Hong Kong and Singapore - have 


been the focus of increasing attention in recent years. This interest 


reflects their exceptionally rapid economic growth and rising 


incomes over a prolonged period, as well as a dramatic expansion 


of their international trade. 

The growth and increased technological sophistication of the 
“four dragons,” as they are often called, have transformed them 
into a significant economic force and made them important 
trading partners for many countries. In the process of 
industrialization, however, the Asian NIEs have also developed 
large external imbalances. They now face the challenge of 
reorienting their economies towards domestically-led rather than 
export-led growth. 


The Asian NIEs 

In 1988, South Korea, Taiwan, Hong Kong and Singapore had a 
total population of 70 million and a combined gross national 
product (GNP) of U.S.$369 billion. (By comparison, Canada has a 
population of 26 million and a GNP of about U.S.$473 billion.) 
The most important of the Asian NIEs in terms of both population 
and GNP is South Korea, followed by Taiwan, Hong Kong and 
Singapore (Table I). Despite the large differences in their 
economic size, the share of the group’s total external trade 
accounted for by each of the NIEs is roughly equal, reflecting the 


Les économies nouvellement industrialisées (END d’Asie - Corée du Sud, Taiwan 
(Province de la Chine), Hong Kong et Singapour - ont suscité un intérét 
croissant au cours des derniéres années. Cet intérét s’explique tant par la 
rapidité phénoménale de leur croissance économique et l’accroissement de leurs 
revenus sur une période prolongée que par |’explosion de leurs échanges 
internationaux. 

Grace a leur croissance économique et a la sophistication accrue de leurs 
techniques de production, les «quatre dragons», comme on appelle souvent ces 
économies, se sont mués en force économique remarquable et sont devenus des 
partenaires commerciaux non négligeables d’un grand nombre de pays. 
Toutefois, ces Economies, qui, au cours de leur processus d’industrialisation, ont 
commencé a enregistrer d’importants déséquilibres de leurs échanges extérieurs, 
doivent maintenant réorienter leur production afin que la demande intérieure 
remplace les exportations comme moteur de la croissance. 


Les economies nouvellement industrialisées d’Asie 

En 1988, la Corée du Sud, Taiwan, Hong Kong et Singapour avaient une 
population totale de 70 millions d’habitants, et leur produit national brut (PNB) 
combiné était de 369 milliards de dollars E.-U. (A titre de comparaison, le 
Canada a 26 millions @habitants et un PNB d’environ 473 milliards de dollars 
E.-U.) Autant par sa démographie que par son PNB, la Corée du Sud se classe au 
premier rang des ENI d’Asie, suivie par ordre d’importance de Taiwan, de Hong 
Kong et de Singapour (Tableau I). Bien que ces économies soient de tailles fort 
différentes, leurs parts respectives dans les échanges extérieurs de l’ensemble du 
groupe sont a peu prés égales, ce qui refléte l’extréme dépendance des cités- 
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Table I 
Tableau I 


Population, GNP and external trade of the Asian NIEs (1988) 
Population, PNB et commerce extérieur des ENI d’Asie (1988) 
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Population GNP 
Population PNB 
Millions % of NIE total Billions of U.S. dollars 


Millions % de Vensemble des ENI 






South Korea 
Taiwan 
Hong Kong 
Singapore 


Total NIEs 
Canada 


* Total value of merchandise imports and exports. 
Source: IMF 


Milliards de $ E.-U. 


External trade* 
Commerce extérieur* 


% of NIE total Billions of U.S. dollars % of NIE total 


% de Vensemble des ENI 


% de Vensemble des ENI_ Milliards de $ E.-U. 








112.5 Corée du Sud 
32.6 110.3 25.5 Taiwan 
14.8 127.1 29.3 Hong Kong 
83.2 Singapour 







433.1 Ensemble des ENI 







225.1 Canada 





* Valeur totale des importations et des exportations de biens 
Source: FMI 


Table II 


Average annual growth in real GNP! and GNP per capita (per cent) 





Tableau II Hausse annuelle moyenne du PNB réel! et du PNB par habitant (en pourcentage) 5 
GNP GNP per capita 
PNB PNB par habitant 
1960-70 1970-80 1980-88 1960-70 1970-80 1980-88 
1960-70 1970-80 1980-88 1960-70 1970-80 1980-88 


South Korea* 
Taiwan 
Hong Kong* 
Singapore* 
Total NIEs 
Canada 
Japan 

United States 


‘Nominal GNP corrected for inflation as measured by GNP deflators. 
? Averages for Hong Kong are for 1966-70. 

* Gross domestic product (GDP). 

Sources; IMF, national authorities. 


exceptional dependence of the city states of Hong Kong and 
Singapore on external sources of raw materials and on export 
markets for their products. 

Hong Kong and Singapore also enjoy much higher per capita 
incomes than the larger but more populous economies of Taiwan 
and South Korea. Hong Kong’s GNP per capita in 1988 stood at 
U.S.$9,600, only slightly higher than the figure for Singapore of 
U.S.$9,350, but well ahead of Taiwan’s U.S.$6,040 and South 
Korea’s U.S.$4,030. (By comparison, Canada had a per capita 
income of U.S.$18,370 in 1988). These differences in per capita 
income among the NIEs have, however, narrowed in the 1980s as 
the economic growth of South Korea and Taiwan has overtaken 
that of Singapore and Hong Kong (Table II). It is also the case 
that the pace of economic growth in each of the Asian NIEs has 
far exceeded that of the major industrial economies over the past 
two decades, leading to a substantial narrowing of differences in 
per capita income between the NIEs and the most developed 
countries. For example, average per capita income in the Asian 
NIEs has risen from about 12 per cent of the Canadian average in 
1975 to about 30 per cent in 1988. 

Among the Asian NIEs, the most rapid pace of economic growth 
has been experienced by South Korea. In the early 1960s South 
Korea was among the poorest countries in the world. Despite 
rapid growth in the 1960s and 1970s, South Korea’s GNP per 
capita had risen to only U.S.$1,580 by 1980, and its economy was 
faced with serious structural problems, high inflation, a large 





Corée du Sud* 
Taiwan 

Hong Kong* 
Singapour* 


Ensemble des ENI 
Canada 


Japon 
Etats-Unis 


' PNB nominal corrigeé de l’inflation, donné par les indices implicites du PNB 
2 Les moyennes établies pour Hong Kong se rapportent a la période 1966-1970 
* Proudit intérieur brut (PIB) 


Sources: FMI, organismes nationaux 


Etats de Hong Kong et de Singapour a l’égard des sources extérieures 
d’approvisionnement en matiéres premiéres et des marchés d’exportation. 

De plus, Hong Kong et Singapour ont un revenu par habitant beaucoup plus 
élevé que Taiwan et la Corée du Sud, qui sont des économies plus vastes mais 
plus populeuses. En 1988, le PNB par habitant de Hong Kong s’établissait a 
9 600 dollars E.-U., chiffre légerement supérieur au PNB de Singapour, qui était 
de 9 350 dollars E.-U.; cependant, il dépassait largement ceux de Taiwan et de la 
Corée du Sud, qui s’élevaient 4 6 040 et 4 4 030 dollars E.-U. respectivement. (A 
titre de comparaison, le revenu par habitant était de 18 370 dollars E.-U. au 
Canada en 1988.) Les écarts de revenus par habitant au sein des ENI se sont 
toutefois rétrécis dans les années 80, la Corée du Sud et Taiwan ayant rattrapé 
Singapour et Hong Kong au chapitre de la croissance économique (Tableau II). 
De méme, le rythme de croissance de chacune des ENI a été bien supérieur a 
celui des principales économies industrielles au cours des vingt derniéres années, 
de sorte que les écarts de revenus par habitant entre les ENI et ces derniéres se 
sont considérablement amenuisés. Par exemple, le revenu moyen par habitant 
dans les ENI d’Asie est passé d’environ 12 % de la moyenne canadienne en 1975 
a approximativement 30 % en 1988. 

La Corée du Sud est, parmi les ENI d’Asie, celle qui a connu le rythme 
d’expansion le plus rapide. Au début des années 60, la Corée du Sud comptait 
parmi les pays les plus pauvres du monde. Malgré une croissance rapide dans 
les années 60 et 70, son PNB par habitant n’atteignait que 1 580 dollars E-U. en 
1980, et son économie était confrontée a de graves problemes structurels, 4 une 
forte inflation, a un important déficit de la balance courante et a une lourde 
dette extérieure. Au terme de la récession généralisée observée au début des 
années 80, la Corée du Sud a adopté une nouvelle stratégie de développement, 
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current account deficit and a large external debt. Following the 
global recession at the beginning of the 1980s, South Korea’s 
development strategy shifted towards greater reliance on market 
mechanisms and placed increased emphasis on raising the 
technological content of exports and reducing reliance on foreign 
financing of investment. This new approach, together with more 
favourable world economic conditions, permitted South Korea to 
achieve a high growth rate through the 1980s - real GNP per 
capita grew at an average annual rate of 8.3 per cent between 
1980 and 1988 - as well as a moderation of inflation and a 
marked reduction in its net external indebtedness. 


Economic development and trade promotion in the 


Asian NIEs 

While the Asian NIEs have all been remarkably successful in 
harnessing exports as a means of promoting rapid growth and 
industrialization, the extent of government involvement in this 
process has varied widely from country to country. In the case of 
Hong Kong, for example, the involvement of government has 
largely been to provide educational and physical infrastructure 
and to maintain an open, competitive trading environment in 
which private enterprise could thrive. 

In South Korea the government has long played an active role 
in promoting trade-oriented industrialization. In addition to the 
provision of basic supporting infrastructure, the government has 
also employed a variety of measures, including direct subsidies 
and preferential access to credit, to encourage investment and 
production in targeted industries and sectors of the economy 
including, in particular, the tradable goods sector. South Korea, 
Taiwan and, to a lesser extent, Singapore have also promoted the 
development of import-substituting industries through the use of 
tariff and non-tariff barriers, including outright prohibitions on 
certain imports. 

Quite different approaches among the Asian NIEs have also 
been evident with respect to industrial organization and foreign 
investment. Taiwan and Hong Kong, for example, have tended to 
rely on small-scale firms in the process of industrialization, partly 
because such firms were believed to adapt more easily than large 
ones to changes in market opportunities. In contrast, South Korea 


axée sur une plus grande utilisation des mécanismes de marché, et s’est 
employée a augmenter la part que représentent dans ses exportations les biens 
d'une haute technicité; elle s’est aussi efforcée de réduire sa dépendance vis-a- 
vis des investissements étrangers. Grace a cette nouvelle stratégie, qui a 
coincidé avec une conjoncture économique mondiale plus favorable, la Corée 
du Sud a connu une croissance élevée tout le long des années 80 - le PNB réel 
par habitant a cri a un taux annuel moyen de 8,3 % entre 1980 et 1988 - ainsi 
qu’un ralentissement de linflation et une baisse marquée de sa dette extérieure 
nette. 


Le développement des ENI d’Asie et leurs politiques d’exportation 
Bien que toutes les ENI d’Asie aient su remarquablement bien tirer parti des 
exportations pour accélérer leur rythme de croissance et leur industrialisation, la 
participation des pouvoirs publics 4 ce processus a beaucoup varié d’un pays a 
autre. Dans le cas de Hong Kong, par exemple, l’engagement des pouvoirs 
publics a surtout consisté a mettre en place des infrastructures et un systéme 
d’éducation et a maintenir un climat de concurrence et de liberté dans lequel 
l’entreprise privée pouvait prospérer. 

En Corée du Sud, le gouvernement joue depuis longtemps un rdle actif dans 
le développement d’industries 4 vocation exportatrice. Non seulement a-t-il 
implanté les infrastructures de base nécessaires pour appuyer l’industrialisation, 
mais il a aussi adopté un train de mesures, dont l’octroi de subventions directes 
et l’acces privilégié au crédit, de nature 4 encourager |’investissement et la 
production dans des branches d’activité et des secteurs cibles, en particulier le 
secteur de la production des biens faisant l’objet d’échanges internationaux. La 
Corée du Sud, Taiwan et, dans une moindre mesure, Singapour ont également 
favorisé le développement d’industries de substitution des importations en 
imposant des barriéres tarifaires et non tarifaires, y compris l’interdiction 
absolue d’importer certains produits. 

Dans le processus d’industrialisation, les ENI d’Asie ont aussi adopté des 
stratégies trés différentes en matiére d’organisation industrielle et de recours a 
l’investissement étranger. Taiwan et Hong Kong, par exemple, ont misé sur la 
petite entreprise, en partie parce que cette derniére semblait plus apte a 
s'adapter aux modifications des marchés que la grande entreprise. En revanche, 
la Corée du Sud a privilégié les grands conglomérats industriels capables de 
produire des biens sur grande échelle et de financer de l’intérieur des projets 
d’investissement de grande envergure. 

D’autre part, alors que la majorité des ENI ont conservé certains mécanismes 
de filtrage des investissements étrangers, Singapour et Hong Kong ont été 
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has tended to favour large industrial conglomerates capable of 
achieving economies of scale in production and of financing 
large-scale investments internally. 

As regards foreign investment, while most of the NIEs have 
maintained some form of screening of direct foreign investment, 
Singapore and Hong Kong have been relatively open to such 
inflows, partly as a means of importing advanced technology. 
South Korea, in contrast, largely shunned foreign equity 
participation in its industrialization until 1986. In the 1970s, 
South Korea’s reluctance to permit this kind of foreign investment 
led to heavy government or government-backed borrowing in 
international capital markets in order to finance a high rate of 
domestic investment. As a result, South Korea, alone among the 
Asian NIEs, experienced serious debt servicing difficulties in the 
early 1980s. 

The Asian NIEs have also tended, until the last few years, to 
employ various macroeconomic measures to maintain or improve 
their price competitiveness in world markets. Between 1981 and 
1986, South Korea’s external competitiveness (as measured by the 
movement in its real exchange rate) is estimated to have improved 
by about 24 per cent (Chart I), while Singapore’s improved by 
about 21 per cent. Over the same period, Taiwan and Hong Kong 
experienced somewhat less substantial increases in 
competitiveness, in the order of 12 1/2 per cent and 5 per cent, 
respectively. As discussed in more detail later in this article, the 
NIEs have experienced some deterioration in their external 
competitiveness since 1986 as their currencies have appreciated 
and as wage increases in the NIEs have outpaced those of their 
major trading partners and competitors. 


Expansion of trade and external surpluses of the 


Asian NIEs 

The trade-oriented development strategies pursued by the Asian 
NIEs through the 1970s and 1980s have resulted in an impressive 
expansion of their external trade. Indeed, their share of total world 
imports and exports has grown steadily from about 3 per cent in 
1975 to just under 8 per cent in 1988. Over the 1975-88 period, 
exports of the NIEs (in nominal U.S. dollar terms) increased at an 
average annual rate of just under 20 per cent, twice as fast as 
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relativement ouverts a ces investissements, en partie parce qu’ils voyaient 1a un 
moyen d’importer des techniques de pointe. Par contre, la Corée du Sud a, 
jusqu’en 1986, évité dans une large mesure les prises de participation étrangéres 
dans ses industries. Dans les années 70, la réticence du gouvernement vis-a-vis 
de ce type d’investissement a contraint ce dernier 4 effectuer ou a avaliser des 
emprunts massifs sur les marchés mondiaux de capitaux pour financer le taux 
élevé d’investissement au pays. C’est ce qui explique que la Corée du Sud soit, 
parmi les ENI d’Asie, la seule 4 avoir eu au début des années 80 beaucoup de 
difficulté a assurer le service de sa dette. 

Les ENI d’Asie ont aussi eu tendance, jusqu’a ces derniéres années, 4 adopter 
diverses mesures macroéconomiques visant 4 maintenir ou a améliorer leur 
compétitivité sur les marchés mondiaux. De fait, on estime que la compétitivité 
de la Corée du Sud sur les marchés mondiaux (mesurée par I’évolution de son 
taux de change réel) s’est améliorée d’environ 24 % sur la période 1981-1986 
(Graphique I), contre a peu prés 21 % dans le cas de Singapour. Quant a 
Taiwan et a Hong Kong, leur compétitivité n’a augmenté que de 12,5 % et de 
5 % respectivement au cours de cette période. Comme on le verra plus loin, les 
ENI ont, depuis 1986, perdu un peu de leur compétitivité sur les marchés 
internationaux, étant donné que leurs monnaies se sont appréciées et que les 
augmentations salariales y ont surpassé celles qui ont été accordées chez leurs 
principaux partenaires commerciaux et leurs concurrents. 


L’expansion des échanges internationaux des ENI d’Asie et les 


excedents de leurs balances extérieures 

Les stratégies de développement axées sur |’exportation que les ENI d’Asie ont 
poursuivies tout le long des années 70 et 80 se sont soldées par un 
impressionnant essor des échanges extérieurs. En effet, la part que les échanges 
des ENI représentent dans le commerce mondial a augmenté de facon constante, 
passant d’environ 3 % en 1975 a prés de 8 % en 1988. Sur la période 
1975-1988, les exportations des ENI en dollars E.-U. se sont accrues en termes 
nominaux a un rythme annuel moyen de prés de 20 %, soit deux fois plus vite 
que les exportations a l’échelle mondiale. Méme si le rythme annuel moyen de 
croissance des importations en valeur des ENI a été moins rapide que celui des 
exportations, il a néanmoins frdlé les 17 %, contre 10 % pour l’ensemble de 
économie mondiale. 

L’écart prolongé entre les taux de croissance des exportations et des 
importations de biens des ENI d’Asie explique en grande partie l’augmentation 
spectaculaire des soldes de leurs balances courantes au cours des dix derniéres 
années (Graphique II). Méme si la balance courante de ces quatre économies 


Chart I Effective exchange rates for the NIEs 
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Sources : OECD, Morgan Guaranty Trust Company of New York 
Sources: OCDE, Morgan Guaranty Trust Company de New York 
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Graphique II 
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world export growth. The value of imports of the NIEs expanded 
less rapidly than exports, but nevertheless increased at an average 
annual rate of nearly 17 per cent, compared with 10 per cent for 
the world. 

The prolonged discrepancy between the growth rates of 
merchandise exports and imports of the Asian NIEs accounts for 
most of the dramatic shift in their current account balances over 
the past decade (Chart II). Although the combined current 
account of the four NIEs was in deficit through most of the 
1975-82 period, it has strengthened rapidly since then, reaching a 
surplus of U.S.$31.1 billion in 1987, equivalent to 10.5 per cent of 
their combined GDP. By comparison, Japan’s current account 
surplus of U.S.$87 billion in 1987 was equivalent to only 
3.7 per cent of its GNP. Much of the change in the combined 
current account position of the NIEs came from the trade balances 
of South Korea and Taiwan, which moved from a combined 


prises globalement était déficitaire pendant la majeure partie de la période 
1975-1982, elle s'est rapidement redressée par la suite et affichait, en 1987, un 
excédent de 31,1 milliards de dollars E.-U., ce qui équivaut a 10,5 % de leur PIB 
total. A titre de comparaison, l’excédent de 87 milliards de dollars E-U, 
enregistré par le Japon en 1987 ne représentait que 3,7 % de son PNB. La 
modification qu’a subie le solde global de la balance courante des ENI est 
surtout liée a l’évolution des balances commerciales de la Corée du Sud et de 
Taiwan, qui au total sont passées dun déficit de 5,5 milliards de dollars E.-U. en 
1983 a un excédent de 21,4 milliards de dollars E-U. en 1987. Les ENI d’Asie, a 
exception de Taiwan, ont également eu tendance a enregistrer des excédents 
au titre des services. Depuis 1985, ces excédents vont s’accroissant, quoiqu’a un 
rythme plus lent que les échanges commerciaux (Graphique II). L’amélioration 
que ces €conomies ont connue au titre de la balance des services est surtout 
attribuable a l’essor des industries du transport et du tourisme et a l’incidence 
que le revenu de placements issu des excédents de la balance courante dans les 
années 80 exerce sur les recettes nettes. 
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deficit of US.$5.5 billion in 1983 to a surplus of U.S.$21.4 billion 
in 1987. With the exception of Taiwan, the Asian NIEs have also 
tended to run surpluses on trade in services. Since 1985, these 
surpluses have been expanding, though less rapidly than for 
merchandise trade (Chart II). Much of the improvement in the 
services accounts has stemmed from transportation and tourism 
services, as well as from the impact on net receipts of investment 


income resulting from current account surpluses during the 1980s. 


Of the four Asian NIEs, Taiwan and South Korea experienced 
the largest change in their current accounts during the 1980s 
(Chart III). Taiwan’s rising surplus on merchandise trade resulted 
in a widening of its current account surplus from U.S.$0.5 billion 
in 1981 to US.$17.9 billion in 1987. For South Korea it was not 
until 1986 that both the trade and services accounts moved 
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Parmi les quatre ENI d’Asie, Taiwan et la Corée du Sud sont celles qui ont 
enregistré les plus grandes variations du solde de leur balance courante dans les 
années 80 (Graphique III). La croissance de l’excédent commercial de Taiwan a 
donné lieu a une hausse de I’excédent de sa balance courante, qui est passé de 
0,5 milliard de dollars E-U. en 1981 4 17,9 milliards de dollars £.-U. en 1987. 
Quant a la Corée du Sud, c’est en 1986 seulement que les soldes au titre des 
echanges commerciaux et des services sont devenus résolument excédentaires, 
l'excédent de la balance courante s’élargissant rapidement pour atteindre 
14,2 milliards de dollars E.-U. en 1988; ainsi, ce pays a pu réduire sensiblement 
son endettement extérieur net. En revanche, Taiwan n’a pas de dette extérieure 
a rembourser, et ses sorties de capitaux privés ont en général été plutot limitées. 
Par conséquent, les excédents de sa balance courante lui ont permis d’accumuler 
d’importantes réserves de change. Hong Kong et Singapour ont aussi affiché 
depuis quelques années un excédent, quoique modeste, de leur balance courante. 


-_— oo $$ eee 


Chart II Current account balances of the NIEs 
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decisively into surplus, with the current account surplus widening 
rapidly to U.S.$14.2 billion in 1988, permitting important 
reductions in South Korea’s net external indebtedness. Taiwan, in 
contrast, has no external debt to repay and private capital 
outflows have generally been quite restricted. As a result, its 
current account surplus has financed a large accumulation of 
foreign exchange reserves. Hong Kong and Singapore have also 
seen their current account positions turn positive, but only 
modestly so. 

There has also been an impressive expansion of trade among 
the Asian NIEs. Indeed, while the value of NIEs’ exports to the rest 
of the world grew at an average annual rate of about 19 per cent 
in the 1975-88 period, their exports to each other increased at an 
average annual rate of over 22 per cent. The expansion of trade 
links among the NIEs has been stimulated by the expansion of 
production facilities in the NIEs by multinational corporations as 
part of their global production strategies. This, together with the 
increasing technological sophistication of production in the NIEs, 
has tended to promote intra-firm and intra-industry trade among 
the NIEs. Nevertheless, it remains the case that trade among the 
NIEs, representing about 11 per cent of their total external trade, is 
far less important than their trade with the rest of the world and 
the major industrial countries in particular. 


The Asian NIEs and world trade imbalances 

The emergence of large merchandise trade surpluses in the Asian 
NIEs during the 1980s has had as a principal counterpart the large 
trade deficit in the United States, reflecting the strength of 
demand in the United States and the high value of the U.S. dollar 
through most of the 1980s. 

The United States has been the Asian NIEs’ most important 
export market, accounting for around one-third of their total 
exports of goods (Chart IV). Traditionally, exports to the 
U.S. market have consisted of textiles and basic, labour-intensive 
manufactures. But with their industrial production becoming more 
technologically advanced and diversified, the NIEs have become 
increasingly important suppliers of machinery, electrical products, 
business machines and automobiles. Through the 1980s, the value 
of exports to the United States by the NIEs have increased at an 
average annual rate of around 20 per cent. Until quite recently, 
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Les échanges commerciaux entre les ENI d’Asie ont également connu une 
expansion spectaculaire. En effet, alors que la valeur des exportations du groupe 
vers le reste du monde a cri a un taux annuel moyen avoisinant les 19 % entre 
1975 et 1988, les €changes commerciaux au sein du groupe ont pour leur part 
augmente de plus de 22 % par an en moyenne. Le resserrement des liens 
commerciaux entre les ENI a été favorisé par les sociétés multinationales, qui 
ont accru leurs moyens de production dans les ENI dans le cadre de leurs 
strategies globales de production. Ce phénoméne, conjugué a la sophistication 
accrue des techniques de production employées dans les ENI, a eu pour effet 
d’encourager les échanges entre entreprises et entre branches d’activité au sein 
du groupe. Il n’en demeure pas moins que les échanges commerciaux entre ENI, 
qui représentent environ 11 % de l’ensemble de leur commerce extérieur, sont 
bien moins importants que leurs échanges commerciaux avec le reste du monde, 
notamment avec les principaux pays industriels. 


Les ENI d’Asie et les déséquilibres des échanges internationaux 
Les importants excédents commerciaux que les ENI d’Asie ont commencé a 
afficher dans les années 80 ont principalement eu pour contrepartie l’imposant 
déficit commercial des Etats- Unis, qui témoigne de la vitalité de la demande 
intérieure de ce pays et de la valeur élevée du dollar £.-U. durant la majeure 
partie de la décennie. 

Les Etats-Unis ont constitué le principal marché d’exportation des ENI d’ Asie, 
qui y ont écoulé environ un tiers de l'ensemble de leurs exportations 
(Graphique IV). Les exportations des ENI vers les Etats-Unis se composaient 
traditionnellement de produits textiles et de produits manufacturés de base a 
haut coefficient de main-d’oeuvre. Toutefois, depuis que la production 
industrielle des ENI s’est diversifiée et fait davantage appel aux techniques de 
pointe, leurs exportations de machinerie, de produits électriques, d’équipement 
industriel et d’automobiles sont beaucoup plus importantes. Pendant toute la 
décennie 80, la valeur des exportations des ENI vers les Etats-Unis a augmenté a 
un taux annuel moyen de quelque 20 %. Jusqu’a tout récemment, les 
importations des ENI en provenance des Etats-Unis ont augmenté a un rythme 
beaucoup plus lent que les exportations (Graphique V), d’ou l’aggravation du 
déficit commercial américain avec les ENI, qui est passé de moins de 
10 milliards de dollars £.-U. en 1982 a plus de 40 milliards de dollars E.-U en 
1987, avant de redescendre a environ 36 milliards de dollars E.-U. en 1988 
(Graphique VI). 

Le Canada a aussi connu un accroissement sensible de son déficit commercial 
avec les ENI d’Asie (Graphique VII). La valeur des importations canadiennes en 
provenance de ces économies a augmenté a un taux annuel moyen de prés de 
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imports by the NIEs from the United States advanced much more 
slowly than exports (Chart V), with the result that the U.S. trade 
deficit with the NIEs widened from under U.S.$10 billion in 1982 
to over U.S.$40 billion in 1987 before narrowing to around 
U.S.$36 billion in 1988 (Chart VD. 

Canada has also experienced a substantial widening of its trade 
deficit with the Asian NIEs (Chart VID. The value of Canadian 
imports from these countries rose at an average annual rate of 
almost 23 per cent between 1982 and 1988, to a level of 
US.$5.1 billion. The value of Canada’s exports to the NIEs also 
expanded rapidly over the 1982-88 period, at an average annual 
rate of over 18 per cent (three times the rate of expansion of 
Canada’s total exports), but Canada’s trade deficit with the NIEs 
nonetheless deteriorated from U.S.$0.4 billion in 1982 to 
U.S.$2.5 billion in 1988. 

In contrast, the NIEs have traditionally had a large trade deficit 
with Japan, reflecting the latter’s long-standing position as the 
largest single source - accounting for about one quarter 


23 % entre 1982 et 1988, pour atteindre |’équivalent de 5,1 milliards de dollars 
E.-U. La valeur des exportations canadiennes vers les ENI a également progressé 
a un rythme rapide pendant la méme période, soit un taux annuel moyen de 
plus de 18 % (trois fois le rythme d’expansion de l’ensemble des exportations 
canadiennes). Malgré cela, le déficit commercial du Canada avec les ENI s’est 
creusé davantage et est ainsi passé de 0,4 milliard de dollars E.-U. en 1982 a 
2,5 milliards en 1988. 

Par ailleurs, les ENI accusent généralement un déficit commercial imposant 
avec le Japon, ce qui traduit la position prédominante de ce pays comme 
principale source d’approvisionnement des ENI - environ un quart de l'ensemble 
de leurs importations (Graphique VIII) - et son role prépondérant 4 titre de 
fournisseur de biens d’équipement et de consommation aux ENI. Depuis le 
milieu des années 80, les échanges bilatéraux se sont multipliés entre le Japon 
et les ENI (Graphique IX), par suite de l’'adoption par les grandes entreprises 
japonaises des stratégies de production multinationales, lesquelles ont favorisé 
expansion des échanges internationaux entre mémes branches d’activité. Pour 
ne citer qu’un exemple, signalons que les grandes entreprises japonaises ont été 
associées de trés prés, par le truchement d’accords d’octroi de licences ou par la 


Chart V Merchandise trade of the NIEs with the United States 
Graphique V Echanges commerciaux des ENI avec les Etats-Unis 13 
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Chart VI Selected merchandise trade balances of the NIEs 
Graphique VI _Soldes des échanges commerciaux des ENI 
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Chart VII Merchandise trade of the NIEs with Canada 
Graphique VII Echanges commerciaux des ENI avec le Canada 14 
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(Chart VIII) - of the NIEs’ total imports, and reflects Japan’s 
predominance as a supplier of both capital goods and consumer 
products to the NIEs. Since the mid-1980s, two-way trade between 
Japan and the NIEs has burgeoned (Chart IX), reflecting the 
multinational production strategies adopted by large Japanese 
firms and the growth of international, intra-industry trade that this 
has engendered. As one example, large Japanese enterprises have 
been closely involved in the development, through licensing 
arrangements or direct equity participation, of the South Korean 
and Taiwanese automobile and shipbuilding industries. These 
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participation directe au capital, au développement des industries de automobile 
et de la construction navale de la Corée du Sud et de Taiwan. Ces liens ont 
stimulé les exportations japonaises vers ces pays de biens d’équipement d’une 
haute technicité et de produits intermédiaires tels que les moteurs d’automobiles 
et les aciers alliés. Malgré lessor des industries de fabrication de biens de 
consommation et de biens d’équipement dans les ENI, les liens que ces industries 
entretiennent avec leurs homologues japonaises ont contribué a creuser le déficit 
commercial des ENI avec le Japon, qui est passé d’environ 10 milliards de 
dollars E.-U. par année pendant la premiere moitié de la décennie 80 a quelque 
24 milliards de dollars E-U. a la fin de 1988 (Graphique VI). 





Chart IX 
Graphique IX 
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links have stimulated Japanese exports to these countries of high 
technology capital goods and intermediate products such as 
automobile engines and specialty steels. Despite the NIEs’ 
development of indigenous consumer and capital goods industries, 
such intra-industry links with Japan have contributed to a 
widening of the NIEs’ trade deficit with Japan from around 

US.$10 billion a year in the first half of the 1980s to some 
US.$24 billion by 1988 (Chart VD. 


Prospects for external adjustment 

The marked increase in the trade surpluses of the Asian NIEs has 
resulted in international pressures, emanating mainly from the 
United States, for the NIEs to loosen import restrictions, allow 
exchange rate appreciation to reflect their payments positions 
more accurately, and reorient their economies towards 
domestically-led rather than export-led growth. A number of such 
measures have in fact been implemented, and the collective trade 
surplus of the NIEs dropped from U.S.$21.4 billion in 1987 to 
U.S.$14.3 billion in 1988, although some of this decline may be 
regarded as temporary insofar as it reflected an increase in gold 
imports by Taiwan. However, at least a part of the decrease in the 
trade surplus of the Asian NIEs in 1988, which on the basis of 
incomplete data appears to have continued in 1989, can be 
attributed to more lasting and fundamental developments. Over 
the past two years South Korea and Taiwan in particular (Chart I) 
have experienced a decline in external competitiveness 
attributable in an important way to the inevitable process of 
adjustment associated with their successful industrialization and 
maturing labour and financial markets. 

An economy enjoying large and persistent current account 
surpluses or lower inflation than its major trading partners will 
generally tend to experience currency appreciation. There have 
been suggestions that the Asian NIEs have resisted upward 
pressures on the nominal value of their currencies in order to 
stimulate exports at the expense of their trading partners. Such 
resistance to currency appreciation, however, cannot be relied 
upon to preserve indefinitely a competitive edge. This is because 
competitiveness is determined not only by nominal exchange rates 
but also by the relative performance of wages and prices between 
countries. The stimulus that an undervalued currency will tend to 


Les possibilités de correction des déséquilibres des échanges 


internationaux 

Du fait de ’augmentation trés nette de leurs excédents commerciaux, les ENI 
d’Asie ont été pressées par d’autres pays, particuli¢rement les Etats-Unis, de 
lever les obstacles aux importations, de laisser leurs monnaies s’apprécier afin 
de mieux refléter leur position excédentaire en matiére de paiements 
internationaux et de réorienter leur production de maniere que la demande 
intérieure remplace les exportations comme moteur de la croissance. Plusieurs 
mesures ont en fait été appliquées en ce sens, et l’excédent commercial global 
des ENI, qui s’élevait 4 21,4 milliards de dollars E.-U. en 1987, est tombé a 

14,3 milliards de dollars E-U. en 1988. Cependant, cette baisse peut étre 
considérée comme en partie temporaire dans la mesure ot elle découle d’une 
augmentation des importations d’or par Taiwan. Quoi qu'il en soit, au moins 
une partie de la diminution de |’excédent commercial des ENI d’Asie en 1988, 
diminution qui d’apres des données encore incomplétes semble s’étre poursuivie 
en 1989, peut étre attribuée a des facteurs de nature plus durable et plus 
fondamentale. Ainsi, la Corée du Sud et en particulier Taiwan (Tableau I) ont 
connu ces deux derniéres années une baisse de leur compétitivité sur les 
marchés extérieurs, imputable dans une large mesure au processus d’ajustement 
indissociable de leur réussite en matiére d’industrialisation et de la maturation 
de leurs marchés du travail et des capitaux. 

En regle générale, une économie qui enregistre des excédents importants et 
persistants au titre de sa balance courante ou un taux d’inflation inférieur a 
celui de ses principaux partenaires commerciaux tend a voir s’apprécier le cours 
de sa monnaie. Certains observateurs soutiennent que les ENI d’Asie ont résisté 
aux pressions a la hausse qu’ont subies leurs monnaies dans l’intention de 
stimuler les exportations aux dépens de leurs partenaires commerciaux. 
Cependant, refuser de laisser sa monnaie s’apprécier ne peut garantir 
indéfiniment une certaine supériorité sur le plan de la compétitivité, car la 
compétitivité d’un pays est fonction non seulement de son taux de change 
nominal, mais aussi du comportement des salaires et des prix dans ce pays par 
rapport aux autres. L’effet stimulant que peut avoir une monnaie sous-évaluée 
sur les exportations et sur la croissance économique est susceptible d’engendrer 
également des pressions a la hausse sur les salaires et les prix. Par conséquent, 
la supériorité qu’affiche initialement le pays sur le plan de la compétitivité sera 
minée avec le temps par une inflation plus forte dans ce pays que chez ses 
compétiteurs. 

Dans le méme ordre d’idées, il semblerait que les ENI d’Asie aient cherché a 
préserver leur compétitivité sur les marchés mondiaux en empéchant les salaires 
de se répercuter intégralement sur la dépense intérieure (par l’entremise de 
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give to a country’s exports and economic expansion will also tend 
to generate upward pressures on wages and prices. As a result, the 
country’s initial competitive edge will tend to be eroded over time 
by a higher inflation rate than that experienced by its competitors. 

In this context it has been suggested that the Asian NIEs have 
also sought to maintain their cost competitiveness in world 
markets by restricting the pass-through of wages into domestic 
spending (for example, by mandatory savings programs) or by 
suppressing increases in domestic wages and, indeed, after 
adjusting for inflation, wages did not keep pace with productivity 
growth in these countries through most of the 1980s. Over the 
past couple of years, however, wage increases in the NIEs have 
accelerated substantially in response to sustained excess demand 
pressures in labour markets and less government involvement in 
the process of wage determination, particularly in South Korea. In 
1988 alone, labour costs (in U.S. dollar terms) per unit of output 
are estimated to have risen by about 26 per cent in South Korea, 
17 per cent in Taiwan and around 8 per cent in Hong Kong and 
Singapore. 

Such cost increases have tended both to dampen the export 
competitiveness of the Asian NIEs (Chart I) and to stimulate 
domestic spending and imports of goods and services. Progressive 
reduction of tariff and non-tariff barriers in South Korea and 
Taiwan, as well as loosening of exchange controls, is also spurring 
increased imports by these economies. As a result of these 
developments, the dollar value of imports by the Asian NIEs rose 
by about 24 per cent in 1988 and appears to have continued to 
grow rapidly in 1989. 

In contrast, exports from the Asian NIEs have slowed over the 
past two years, due mainly to losses of competitiveness and the 
moderation of demand in industrial countries, particularly the 
United States. As well, in January 1988 the United States 
discontinued preferential market access by South Korea under the 
General System of Preferences (GSP). This action served to raise 
U.S. tariffs on imports of South Korean goods, making them less 
competitive in the U.S. market.! With such changes, the growth of 
exports by the NIEs decelerated to 23.8 per cent in 1988 after a 
33.8 per cent gain the year before. 


' The United States took similar action with respect to Taiwan, Hong Kong and Singapore 
effective January 1989. 


plans d’épargne obligatoires, par exemple) ou en contenant les augmentations 
salariales; de fait, le salaire corrigé de l’inflation n’a pas progressé dans ces 
économies au méme rythme que la productivité pendant la majeure partie des 
années 1980. Cependant, les hausses de salaires accordées dans les ENI se sont 
vivement accélérées ces deux derniéres années, en raison des pressions 
soutenues provenant d’un exces de la demande sur les marchés du travail et 
d’une participation moindre des pouvoirs publics au processus de détermination 
des salaires; ceci a été particuliérement manifeste dans le cas de la Corée du 
Sud. On estime que, en 1988 seulement, les cofits unitaires de main-d’oeuvre en 
dollars américains ont augmenté de quelque 26 % en Corée du Sud, de 17% a 
Taiwan et d’environ 8 % a Hong Kong et a Singapour. 

Ces augmentations de colts ont contribué non seulement a émousser la 
compétitivité des ENI d’Asie sur les marchés internationaux (Graphique I), mais 
aussi a stimuler la dépense intérieure et l’importation de biens et services. En 
outre, l’abaissement graduel des barriéres tarifaires et non tarifaires en Corée du 
Sud et a Taiwan de méme que I’assouplissement des controles des changes ont 
donné une impulsion aux importations. L’effet conjugué de ces phénoménes a 
été d’accroitre de 24 % les importations, évaluées en dollars, des ENI d’Asie en 
1988, lesquelles semblent avoir poursuivi leur rapide croissance en 1989. 

Les exportations des ENI d’Asie ont quant a elles ralenti ces deux derniéres 
annees, en raison, d’une part, de pertes de compétitivité et, d’autre part, de la 
modération de la demande émanant des pays industriels, en particulier les Etats- 
Unis. De plus, en janvier 1988, les Etats-Unis ont mis un terme a l’accés 
privilégié a leurs marchés dont jouissait la Corée du Sud dans le cadre du 
Systeme généralisé de préférences (SGP) et ont augmenté les tarifs sur les 
produits importés de la Corée du Sud, qui a ainsi perdu de sa compétitivité sur 
le marché américain!. Ces changements ont eu pour effet de limiter le rythme 
de croissance des exportations des ENI a 23,8 % en 1988, contre 33,8 % l’année 
précédente. 

En dépit de cet allégement manifeste de l’excédent de leurs balances 
extérieures, les ENI d’Asie continueront vraisemblablement a subir des pressions 
de l’intérieur comme de la part des pays affichant des soldes déficitaires pour 
quils continuent a libéraliser leurs marchés et a réorienter leurs stratégies de 
développement de facgon que leur croissance économique ne soit plus surtout 
tributaire des exportations. De surcroit, ces pressions risquent d’étre intensifiées 
par la compétitivité accrue d’autres économies dont les coiits salariaux sont bas 
et qui sont en voie d’industrialisation. 


'Les Etats-Unis ont pris des mesures analogues a l’égard de Taiwan, de Hong Kong et de Singapour, lesquelles 
sont entrées en vigueur en janvier 1989 
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Despite these signs of easing in their external surpluses, the 
Asian NIEs are likely to remain under pressure from domestic 
sources, as well as from countries running external deficits, to 
continue the process of market liberalization and the reorientation 
of their development strategies away from dependence on exports 
as the principal engine of economic growth. These pressures for 
change are also bound to be intensified by increasing competition 
from other, lower-wage economies now on the path to 
industrialization. 


The next wave 

The realignment of exchange rates and relative labour costs in the 
four Asian NIEs has opened up new opportunities for the 
Association of South East Asian Nations (ASEAN), including 
Malaysia, Thailand, Indonesia, Brunei and the Philippines.* Having 
experienced less upward pressure on their currencies and wage 
costs in recent years than the NIEs, the ASEAN countries have 
become increasingly attractive as locations for production 
requiring inexpensive and abundant unskilled labour. The labour- 
intensive industries that relocated in the NIEs in search of low 
labour costs are now shifting to the ASEAN countries. Although the 
ASEAN countries differ from the NIEs in many important respects, 
and conditions in export markets could prove to be less favourable 
than those that faced the NIEs, the ASEAN countries may 
nonetheless be regarded as the next tier of industrializing 
economies. 

As a result of these developments, the ASEAN countries are now 
experiencing a surge of foreign direct investment from the United 
States, Japan and even the Asian NIEs. Until the last few years, 
foreign investment in these countries tended to be directed 
towards the development of natural resources, but more recently it 
has been aimed at the manufacturing sector. As more labour- 
intensive industries (such as clothing and textiles) shift to the 
ASEAN countries, the growth of exports and economic activity in 
these countries can be expected to accelerate as they did in the 
NIEs. 

The emergence of the next tier of industrializing Asian 


*In this article Singapore is treated as a NIF, but it is also a member of ASEAN. 


La nouvelle vague 

Le réalignement des taux de change et des coits relatifs de la main-d’oeuvre 
dans les quatre ENI d’Asie a ouvert de nouvelles perspectives de croissance aux 
pays membres de I|’Association des nations de Il’Asie du Sud-Est (ANASE), dont la 
Malaisie, la Thailande, I’Indonésie, Brunei et les Philippines?. Comme leurs 
monnaies et leurs cots salariaux ont subi ces derniéres années moins de 
pressions a la hausse que ceux des quatre ENI d’Asie, les pays de  ANASE se 
présentent de plus en plus comme des endroits tout désignés pour la fabrication 
de produits nécessitant une main-d’oeuvre non spécialisée et abondante. Les 
industries a forte intensité de travail, qui s’étaient installées dans les ENI a la 
recherche de main-d’oeuvre bon marché, se tournent maintenant vers les pays 
de l’ANASE. Quoique ces derniers différent des ENI sous de nombreux et 
importants aspects et que les marchés d’exportation puissent s’avérer moins 
favorables pour eux que cela n’avait été le cas pour les ENI, les pays de l’ANASE 
peuvent néanmoins étre considérés comme la nouvelle vague d’économies en 
voie d’industrialisation. 

Pour toutes ces raisons, les pays de ANASE font face actuellement a une 
poussée des investissements directs en provenance des Etats-Unis, du Japon et 
méme des ENI d’Asie. Jusqu’a ces derniéres années, les investissements étrangers 
dans ces pays visaient plutét l’exploitation des ressources naturelles, mais depuis 
peu ils se concentrent dans le secteur manufacturier. Comme les industries a 
forte intensité de travail (comme celles de l’habillement et du textile) se 
tournent de plus en plus vers les pays de l’ANASE, on peut s’attendre a une 
accélération du rythme de croissance des exportations et de l’activité 
économique de ces derniers, comme cela s’était produit pour les ENI. 

L’émergence en Asie d’une nouvelle vague d’économies en voie 
d'industrialisation va placer les ENI et les grands pays industrialisés devant de 
nouveaux défis et leur ouvrir de nouveaux horizons. Les ENI réagissent déja a la 
nouvelle donne en s’orientant vers la production de biens a valeur ajoutée plus 
élevée, c’est-a-dire d'une haute technicité et a forte intensité capitalistique 
(aciers alliés, ordinateurs, piéces d’automobiles dernier cri, etc.), laissant a la 
nouvelle vague d’économies en voie d’industrialisation le soin de se spécialiser 
dans la production a haut coefficient de main-d’oeuvre. Ce processus sera 
largement facilité par la mondialisation des stratégies de production des 
entreprises, de méme que par les efforts continuels que le Japon déploie pour 
réorienter sa production vers celle de biens et services ot entre une somme 
considérable de recherche, d’esthétique industrielle et de capital. 


* Singapour est rangé parmi les ENi dans le présent article, mais fait aussi partie de l’ANASE. 
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economies will present challenges and opportunities for both the 
NIEs and the larger industrialized countries. The NIEs are already 
responding, moving towards the production of higher value-added 
goods (such as specialty steel, computer hardware and state-of- 
the-art automobile components) that are more technology- and 
capital-intensive, leaving the next wave of newly industrializing 
economies to specialize in more labour-intensive activities. The 
globalization of corporate production strategies will facilitate this 
process in an important way, as will Japan’s continuing shift 
towards production of goods and services involving large inputs of 
advanced research, design and capital. 
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Recent developments in 
Eastern Europe and their 
implications for Latin 
American economies 


L’évolution récente de la 
situation en Europe de l’Est et 
son incidence sur les économies 
d’Amérique latine 





Remarks by 

John W. Crow 

Governor of the Bank of Canada 

at the XXVII Meeting of Central Bank Governors 
of the American Continent 

Punta del Este, Uruguay 

5 March 1990 


“The father said to his servants, ‘Bring forth the best robe, and put it 
on him; and put a ring on his hand, and shoes on his feet: 


And bring hither the fatted calf, and kill it; and let us eat, and be 
merry: 


For this my son was dead, and is alive again; he was lost, and is 
found.’ And they began to be merry.” 


Parable of the Prodigal Son 
St. Luke, Chapter 15:22-24 


International agencies and major industrial countries have recently 
announced a number of ambitious proposals designed to provide 
financial support for the dramatic political and economic changes 
taking place in Eastern Europe. The enormous interest and 
enthusiasm that these proposals have generated is understandable, 
given the obvious strategic importance of Eastern Europe, as well 
as the strong historical and cultural ties that bind these countries 
to Western Europe and North America. Their commitment to 
move towards a political system based on democratic principles 
and an economy based on free market precepts, clearly has a 


Allocution prononcée par 
John W. Crow 
Gouverneur de la Banque du Canada 
a la XXVIF réunion des gouverneurs 
des banques centrales du continent américain 
a Punta del Este, Uruguay 
le 5 mars 1990 


« Mais le pére dit a ses serviteurs : « Apportez vite la plus belle robe, et l’en revétez; 
mettez-lui un anneau au doigt, et des souliers aux pieds. 


Amenez le veau gras, et tuez-le. Mangeons et réjouissons-nous; car mon fils que 
voici était mort, et il est revenu a la vie; il était perdu, et il est retrouvé. Et ils 
commencerent a se réjouir. » 


Parabole de Venfant prodigue 
Saint Luc 15:22-24 


Des organismes financiers internationaux de concert avec les principaux pays 
industriels ont récemment annoncé un certain nombre d’initiatives de grande 
envergure visant a fournir un soutien financier aux pays d’Europe de l’Est pour 
appuyer les spectaculaires changements d’ordre politique et économique qui y 
surviennent. On peut comprendre que ces initiatives aient suscité un intérét et 
un enthousiasme énormes, étant donné l’importance stratégique manifeste dont 
jouissent ces pays et l’étroitesse des liens historiques et culturels qui les unissent 
a l'Europe de l'Ouest et a l’Amérique du Nord. Le fait que Europe de l'Est se 
soit engagée a mettre en place un systéme fondé sur la démocratie et 
l'économie de marché a clairement, pour ses créanciers, une importance qui va 
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significance that goes beyond the economic benefits that their 
international supporters can expect to receive if these bold 
initiatives succeed. 

In many respects, Eastern Europe appears at the moment very 
much like the returned prodigal son, with the major industrial 
countries and international agencies playing the role of the 
forgiving and benevolent father. 


1. Cause for concern 

The past ten years have been extremely difficult for all Latin 
American countries. Access to private international capital 
markets has all but disappeared and real per capita incomes have 
fallen by as much as 50 per cent, as these countries have 
struggled to service and hopefully reduce the crippling external 
debt that they accumulated over the previous decade (Table 1). 

Although the level of economic activity in major industrial 
countries has generally been much stronger than many observers 
had expected, the macroeconomic environment facing heavily 
indebted countries has recently become more threatening. World 
interest rates have risen in response to growing inflationary 
pressures in the industrial countries, and may have to rise further. 
In addition, the demand for many LDC exports has started to slow, 
following seven years of steady growth in the world economy. 
Prices for non-energy commodities have also weakened in the 
past year, causing a deterioration in the terms of trade of many 
Latin American countries (Charts | - 4). 

In these circumstances, “debt fatigued” commercial banks and 
other private lenders are understandably reluctant to extend new 
credit (Table 2). Borrowing from the official sector also seems to 
have become more difficult, at least when judged by the flow of 
net new lending to Latin America. In large part, this reflects the 
heavy lending that was undertaken by multilateral agencies in the 
early 1980s. Some reversal in capital movements might have been 
expected as these loans were repaid, though reduced concern over 
the systemic risk that Latin American debt might pose to the 
international financial system may have also contributed to the 
decline in both public and private lending. Provisioning by 
commercial banks in industrial countries has limited the risk to 
national banking systems, allowing commercial banks to adopt a 
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au-dela des avantages économiques que ces derniers peuvent s’attendre a 
recevoir si les ambitieux programmes de libéralisation amorcés sont menés a 
terme. 

A beaucoup d’égards, le cas de l'Europe de l'Est n’est pas sans rappeler la 
parabole de |’enfant prodigue, les principaux pays industriels et les organismes 
internationaux jouant le réle du pére indulgent et bienveillant. 


1. Les sources de préoccupation 

Les dix derniéres années ont été extrémement difficiles pour l'ensemble des pays 
d’Amérique latine. Les sources internationales de capitaux privés se sont 
presque taries, et les revenus réels par habitant ont enregistré dans ces pays une 
baisse allant jusqu’a 50 %, tandis que ceux-ci s’efforgaient tant bien que mal 
d@honorer le service de l’énorme dette extérieure qu’ils avaient accumulée au 
cours de la décennie précédente et de réduire si possible l’encours de cette dette 
(Tableau 1). 

Méme si le niveau de l’activité économique enregistré par les principaux pays 
industriels a généralement été bien plus élevé que beaucoup d’observateurs ne 
lavaient prévu, la conjoncture macroéconomique a laquelle sont confrontés les 
pays lourdement endettés est devenue plus préoccupante. Les taux d’intérét a 
l’échelle mondiale ont augmenté en réaction aux pressions inflationnistes 
croissantes dans les pays industriels et leur ascension n’est peut-€tre pas 
terminée. Par ailleurs, aprés sept années de croissance soutenue de l'économie 
mondiale, la demande de beaucoup de produits d’exportation provenant des 
pays en développement a commencé 4 faiblir. Les prix des biens hors énergie 
ont également fléchi l'année derniére, ce qui a provoqué une détérioration des 
termes de I’échange de nombreux pays latino-américains (Graphiques | a 4). 

Dans un tel contexte, il n’est pas étonnant que les banques commerciales et 
les autres bailleurs de fonds privés dont l'aide aux pays en développement est 
substantielle soient peu disposés a leur octroyer de nouveaux concours 
(Tableau 2). Il semble aussi qu’il soit devenu plus ardu d’emprunter aupres 
dorganismes officiels, du moins si l’on en juge par le faible volume des 
nouveaux concours nets vers les pays d’Amérique latine. Cette situation est 
largement attribuable a l’ampleur du financement qui a été consenti au début 
des années 80 par des organismes multilatéraux. On pouvait s’attendre a un 
certain renversement des flux de capitaux au fur et 4 mesure que les fonds 
prétés étaient remboursés, mais la baisse des concours provenant de sources 
publiques et privées est peut-étre aussi due au fait que l’on s’inquiétait moins 
qu’auparavant des risques globaux que la dette des pays d’Amérique latine 
posait au systéme financier international. En constituant des provisions pour 
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Chart 1 Real GDP/GNP for the G-7 countries* Chart 2 Consumer price index for the G-7 countries* 
Graphique 1 PIB ou PNB réel des pays du G-7* Graphique 2 Indice des prix 4 la consommation dans les pays du G-7* 
ee ee ee ee 
Year-over-year growth Year-over-year growth 
Taux de croissance d’une année 4 l’autre Taux de croissance d’une année a l’autre 
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* United States, Japan, West Germany, France, United Kingdom, Italy, Canada; 1987 GDP/GNP weights 
* Etats-Unis, Japon, Allemagne de I’ Ouest, France, Royaume-Uni, Italie, Canada; pondérés selon le PIB ou le PNB de 1987 


Chart 3 Short-term interest rates for the G-3 countries* Chart 4 Commodity price index, excluding energy** 
Graphique 3 Taux d’intérét 4 court terme dans les pays G-3* Graphique 4 Indice des cours des produits de base hors énergie** 
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United States, Japan, West Germany; 1987 GDP/GNP weights ** Unadjusted for seasonal variation, 1981=100 


* Etats-Unis, Japon, Allemagne de |’ Ouest; pondérés selon le PIB ou le PNB de 1987 ** Données mensuelles non désaisonnalisées, 1981=100 


Table | 
Tableau 1 


External debt - 1988 
Dette extérieure — 1988 


Millions of U.S. dollars En millions de dollars E.-U. 
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Total external debt 
Dette extérieure totale 


As per cent of GNP 
En pourcentage du PNB 


A. Eastern Europe 


Bulgaria 6,100 
Czechoslovakia 6,600 
East Germany 20,400 
Hungary 19 SO1a* 
Poland 42,137 
Romania 2,790 
Yugoslavia 21,684 
Sub-total 119,272 
USSR. 39,273 
Total 158,545 


B, Latin America (major debtors) 


Argentina 
Bolivia 
Brazil 
Chile 
Colombia 
Ecuador 
Mexico 
Peru 
Uruguay 
Venezuela 
Other 


Total 427,463 


Source: The World Bank, World Debt Tables 1989-90. 
* Long-term liabilities owed to official creditors (both multilateral and bilateral) 


** Total debt figures revised upward to include U.S.$2.0 billion under-reporting 
N - not available 





of which: Official* 
dont: dette auprés de 
créanciers officiels* 


Long-term debt 
Dette a long terme 


A. Europe de l’Est 


N Bulgarie 
4,324 Tchécoslovaquie 
N Allemagne de l’Est 
16,791 Hongrie 
33,661 Pologne 
1,946 Roumanie 
19,341 Yougoslavie 
74,063 Total partiel 
25,776 U.R.S.S. 
101,839 Total 


B. Amérique latine (principaux pays débiteurs) 


49.544 Argentine 
4,651 Bolivie 
101,355 Brésil 
16,121 Chili 
15,392 Colombie 
9,378 Equateur 
88,665 Mexique 
13,898 Pérou 
3,039 Uruguay 
30,296 Venezuela 


34,237 


Autres pays 


366,576 Total 
Source: Banque mondiale, World Debt Tables 1989-90 
* Engagements a long terme (bilatéraux et multilatéraux) aupres de créanciers officiels 
** La dette totale a été revisée a la hausse afin d’inclure un prét de deux milliards de dollars E.-U. 4 déclarer. 
N - chiffres non disponibles 





harder line in debt negotiations. Budget conscious governments 
also seem less able or willing to increase their bilateral lending 
and aid. 

The situation in Eastern Europe, aside from the evident political 
uncertainty in the region, would appear to be more favourable. 
With a few notable exceptions, external-debt-to-GNP ratios among 
these countries are typically much lower than those in Latin 
America. Moreover, private and official creditors appear to be 
very sympathetic to their needs, welcoming if nothing else the 
change of venue that this new challenge provides, and perhaps 
remembering the dramatic recovery that Western Europe made 
after World War II with the assistance of the Marshall Plan. 

Although commercial banks remain wary of new Eastern 
European commitments, owing to their previous costly ventures in 


pertes sur leurs engagements extérieurs, les banques commerciales des pays 
industriels ont limité le risque couru par les systemes bancaires nationaux et ont 
ainsi pu durcir leurs positions en matiére de rééchelonnement de la dette. Les 
gouvernements, soucieux de leur budget, semblent aussi moins aptes a accroitre 
leurs concours et leur assistance bilatérale ou moins disposés a le faire. 

La situation en Europe de l’Est parait plus attrayante, si l’on fait abstraction 
de l’incertitude politique évidente qui y regne. A quelques grandes exceptions 
pres, les ratios Dette extérieure/PNB de ces pays sont en général nettement 
inférieurs 4 ceux des pays d’Amérique latine. En outre, les créanciers privés et 
publics semblent faire preuve de beaucoup de bienveillance a leur endroit; du 
moins accueillent-ils favorablement les nouvelles perspectives qui s’ouvrent a 
eux, ayant peut-étre a l’esprit le redressement spectaculaire que les pays de 
l'Europe occidentale ont connu aprés la Deuxiéme Guerre mondiale grace au 
Plan Marshall. 
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Poland and Yugoslavia, significant short-term capital inflows were 
nevertheless recorded in Bulgaria, the German Democratic 
Republic and Hungary during the first six months of 1989 - well 
before the latest wave of “East Europhoria” took hold (Table 2). 


Méme si les banques commerciales restent sur leurs gardes 4 I’égard des pays 
d’Europe de l’Est compte tenu du cotit élevé des opérations qu’elles ont déja 
mencées en Pologne et en Yougoslavie, la Bulgarie, la République démocratique 
allemande et la Hongrie ont néanmoins bénéficié d’importantes entrées de 


These countries have also attracted substantial direct investment 
over the past year and have initiated a number of joint ventures 
with large Western firms.! 

With regard to official financing in Eastern Europe, several 
recent developments are worth highlighting (Table 3). These 


Capitaux a court terme au premier semestre de 1989, bien avant que ne déferle 
la vague récente d’optimisme soulevé par les événements d’Europe de |’Est 
(Tableau 2). Ces trois pays ont également attiré un volume important 
d’investissements directs au cours de la derniére année et ont entrepris un 
certain nombre d’opérations conjointes avec de grandes entreprises 


include: occidentales!. 
En ce qui concerne le financement officiel en Europe de l'Est, il convient de 
(i) A French proposal, strongly supported by the European mentionner plusieurs initiatives récentes (Tableau 3): 


(11) 


(iii) 


Community and other industrial countries, to establish a 
European Bank for Reconstruction and Development. 


The EBRD would be modelled after the International Bank for 
Reconstruction and Development and would have an initial 
capitalization of U.S.$7 billion to U.S.$12 billion. 


A commitment from the World Bank to provide up to 
US.$7.5 billion to Poland, Hungary, Yugoslavia and Romania 
over the next three years. 


These are the only four countries in Eastern Europe that are 
currently members of the IMF and the World Bank. Other 
Eastern European countries have indicated an interest in 
joining, however, and presumably would receive similar 
assistance from both the IMF and the World Bank once they 
had programs approved. 


A 13-month stand-by credit for SDR545 million from the IMF 
to help support a program of comprehensive macroeconomic 
reform in Poland. 


This credit has been combined with a U.S.$500 million bridge 
loan from major BIS central banks; structural adjustment 
loans worth U.S.$360 million from the World Bank; and a 


' More than 300 joint ventures were registered with foreign firms in Hungary last year. 


* Czechoslovakia and Bulgaria have already applied for membership. 


(i) 


(11) 


(ili) 


La proposition de la France visant la fondation d’une banque européenne 
de reconstruction et de développement (BERD); cette proposition est 
fortement appuyée par la Communauté européenne et d’autres pays 
industriels. 


La BERD aurait une structure calquée sur celle de la Banque internationale 
pour la reconstruction et le développement et serait dotée d’une base en 
capital de 7 a 12 milliards de dollars E.-U. 


L’engagement pris par la Banque mondiale de fournir jusqu’a 7,5 milliards 
de dollars E.-U. a la Pologne, a la Hongrie, a la Yougoslavie et a la 
Roumanie au cours des trois prochaines années. 


Ces quatre pays sont les seuls d’Europe de l'Est a étre actuellement 
membres du FMI et de la Banque mondiale. D’autres pays du bloc de l'Est 
ont toutefois manifesté leur intention d’adhérer a ces deux organismes, dont 
ils pourraient recevoir probablement le méme type d’assistance une fois que 
leurs programmes auront été approuvés?. 


La ligne de crédit renouvelable de 13 mois d’une valeur de 545 millions de 
DTS que le FMI a octroyée a la Pologne pour aider ce pays a mettre en 
place un important programme de réforme macroéconomique. 


' Plus de 300 opérations de ce genre ont été lancées en Hongrie l'année derniére avec la participation d’entreprises 
étrangeres. 


*La Tchécoslovaquie et la Bulgarie ont aussi présenté des demandes d’adhésion au FMI et a la Banque mondiale 
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Millions of U.S. dollars En millions de dollars E.-U. 





Total Net Change, Dec./88-June/89 
Total Variation nette de déc. 1988 a juin 1989 


I. Eastern Europe 1. Europe de l'Est 


Albania Albanie 
Bulgaria Bulgarie 
Czechoslovakia Tchécoslovaquie 
East Germany Allemagne de l'Est 
Hungary Hongrie 
Poland Pologne 
Romania Roumanie 
Yugoslavia Yougoslavie 
Sub-total Total partiel 
USSR. U.R.S.S. 
Total Total 


2. Latin America 2. Amérique latine 











Argentina Argentine 
Bolivia Bolivie 
Brazil Brésil 
Chile Chili 
Colombia Colombie 
Ecuador Equateur 
Mexico Mexique 
Peru Pérou 
Uruguay Uruguay 
Venezuela Venezuela 
Total Total 
Source: OECD and BIS, Statistics on External Indebtedness, January 1990 Source: OCDE et BRI, Statistiques sur l’endettement extérieur, janvier 1990 
* Includes official and officially guaranteed or insured trade-related claims of banks and non-banks in * Comprend les créances officielles et les créances garanties par des créanciers officiels ou les créances assurées de nature 
22 OECD countries. commerciale que détiennent les banques et les institutions parabancaires de 22 pays de l’OCDE. 
Table 3 Official aid and financing for Eastern Europe: New commitments 
Tableau 3 Financement et aide de source officielle 4 ’Europe de ’Est : nouveaux engagements 





Millions of U.S. dollars En millions de dollars E.-U. 








Multilateral Bilateral 

Aide multilatérale Aide bilatérale 
BIS IMF World Bank 

BRI FMI Banque mondiale 



















Poland 2,500* 3,000-3,500** Pologne 
Hungary (208) 1,000* 15 00*** Hongrie 
Yugoslavia (600) 2,000* Yougoslavie 
Romania 2,000* Roumanie 
Total S 7,500* 4,500-5,000 Total 
SE ee ee SS Se eee 
* Maximum amount that the World Bank is prepared to commit over a three-year period provided certain * Montant maximal que la Banque mondiale est disposée 4 engager sur une période de trois ans, 4 certaines conditions 
conditions are met ** Comprend un fonds de stabilisation de 1 milliard de $ E.-U.; un programme d’assistance économique de 3 milliards de 
** Includes U.S.$1 billion stabilization fund; a DM3 billion (U.S.$1.6 billion) package of economic assistance DM (1,6 milliard de $ E.-U.) offert par l’Allemagne (incluant des garanties 4 l’exportation et des radiations de préts 
from Germany (including export guarantees and write-offs of earlier loans to Poland); loans from the consentis antérieurement a la Pologne); des préts octroyés par la Banque européenne d’investissement; et d’autres 
European Investment Bank; and other bilateral aid formes d’aide bilatérale. 
*** Includes a guaranteed loan from Germany, a loan of U.S.$1.14 billion by the European Commission, and *** Comprend un prét garanti consenti par |’Allemagne; un prét de 1,14 milliard de $ E.-U. octroyé par la Commission 
an aid package of U.S.$100 million proposed in the 1990 budget of the European Community européenne et un programme d’aide de 100 millions de $ &.-U. prévu au budget de la Communauté européenne pour 
( ) Amount of stand-by agreement reached in principle with the IMF but not yet approved by the Fund’s 1990. 
Executive Board ( ) Il s’agit du montant d’un accord de crédit de confirmation conclu en principe avec le FMI, sous réserve de 


Vautorisation du Comité de direction du Fonds. 
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US.$1 billion stabilization fund, financed with grants and soft 
loans from the G-24 to help reform the Polish foreign 
exchange market, as well as other bilateral assistance.* 


Other developing countries, aware of the increased attention 
that government expenditures are receiving in many industrial 
economies, are naturally concerned that the financial assistance 
which is being provided to Eastern Europe, either bilaterally or 
via multilateral institutions, might reduce the funding that is 
available to them. Moreover, there could also be concerns that as 
the Eastern Bloc countries begin to integrate themselves into the 
world trading system, they will specialize in the same 
manufactured goods that Latin American countries currently rely 
on for much of their external trade. 


2. Grounds for optimism 

Fortunately, other factors are at work which suggest the situation 
is not nearly as serious as the earlier discussion might have 
indicated - at least in the short run. Most important in this regard 
is the considerable economic and political influence that Latin 
America enjoys relative to Eastern Europe by virtue of its size 
and its proximity to the world’s largest economy, the United 
States. Like Eastern Europe, it has strong historical and cultural 
ties with both North America and Western Europe (in particular 
Spain and Portugal). In terms of population and production, it 
exceeds Eastern Europe by a wide margin (provided one excludes 
the U.S.S.R., Table 4). Moreover, its resource endowment is 
arguably much greater. 

While the aid and financing that have been promised to Eastern 
Europe may initially seem quite generous, it is important to bear 
in mind the substantial assistance that Latin America has already 
received, and will continue to receive, from international agencies 
and the major industrial countries (Tables 3 and 5). Indeed, the 
Managing Director of the IMF and the President of the World 
Bank have both promised that the credits extended to Eastern 
Europe will not be made at the expense of Latin America and 
Africa. 

These institutions have been lobbying aggressively for a 


* Hungary has also reached agreement with the IMF on a U.S.$160 million, one year stand-by 
facility. The agreement was expected to be signed March 14. 


A cette ligne de crédit s’ajoutent les concours suivants : un crédit-relais de 
500 millions de dollars E.-U. accordé par les principales banques centrales 
membres de la Banque des réglements internationaux; des préts a 
lajustement structurel s’élevant 4 360 millions de dollars E.-U. consentis par 
la Banque mondiale; un fonds de stabilisation de 1 milliard de dollars E.-U., 
financé au moyen de subventions et de préts a taux réduit par le Groupe 
des vingt-quatre afin de favoriser la réforme du marché des changes de la 
Pologne; de méme que d’autres projets d’assistance bilatérale?. 


Conscients de l’attention accrue que beaucoup de pays industriels portent a 
leurs dépenses publiques, les autres pays en développement craignent 
naturellement que l’aide financiére fournie aux pays d'Europe de l'Est, a la fois 
bilatérale et multilatérale, n’entame les ressources financiéres auxquelles ils ont 
accés. En outre, ils redoutent aussi la possibilité que les pays du bloc de l'Est, 
qui commencent a s’intégrer dans le systeme commercial mondial, ne se 
spécialisent dans la production des mémes biens manufacturés que ceux dont se 
compose actuellement le gros des exportations des pays latino-américains. 


2. Les facteurs encourageants 

Il y a heureusement d’autres facteurs qui donnent a penser que la situation est 
loin d’étre aussi grave, du moins a court terme, que le tableau que je viens de 
brosser peut le laisser supposer. Le plus important de ces facteurs est le tres 
grand poids économique et politique dont l’Amérique latine jouit, 
comparativement a l’Europe de l'Est, en raison de sa taille et de la proximité 
des Etats-Unis, premiere puissance économique mondiale. A Vinstar de l'Europe 
de l’Est, elle est unie par des liens historiques et culturels étroits a l’Amérique 
du Nord et a l'Europe de l’Ouest (en particulier Espagne et le Portugal). En ce 
qui concerne la population et la production, elle dépasse de loin l'Europe de 
l'Est (abstraction faite de ’'U.R.S.S., voir Tableau 4). Par ailleurs, |’ Amérique 
latine dispose vraisemblablement de ressources naturelles bien plus vastes que 
Europe de l'Est. 

Si a priori l’aide et le financement qui ont été promis a Europe de I’Est 
peuvent paraitre trés généreux, il importe de ne pas perdre de vue l’aide 
considérable que les organismes internationaux et les principaux pays industriels 
ont déja apportée et continueront d’apporter a Amérique latine (Tableaux 3 
et 5). Le directeur général du FMI et le président de la Banque mondiale ont 
dailleurs tous deux déclaré que l’octroi de crédits a Europe de l’Est ne se fera 
pas au détriment de l’Amérique latine ni de l'Afrique. 


+La Hongrie a aussi conclu avec le FM! une entente portant sur une ligne de crédit renouvelable de 160 millions 
de dollars &-U. pour un an. L’entente devrait étre signée le 14 mars. 


Table 4 
Tableau 4 


A. Eastern Europe 


Albania 
Bulgaria 
Czechoslovakia 
East Germany 
Hungary 
Poland 
Romania 
Yugoslavia 


Sub-total 
USSR. 


Total 


B. Latin America (major debtors) 


Argentina 
Bolivia 
Brazil 
Chile 
Colombia 
Ecuador 
Mexico 
Peru 
Uruguay 
Venezuela 
Other 


Total 


Eastern Europe and Latin America - A comparison of population and GNP 
Europe de !’Est et Amérique latine - population et produit national brut (PNB) 


1988 data Données de 1988 





Population 
Population 





(000s) 
(en milliers) 


3,145 

8,995 
15,610 
16,665 
10,604 
37,873 
23,052 
23,552 


139,496 
285,659 


425,155 


31,506 
6,917 
144,369 
12,760 
30,007 
10,154 
83,593 
20,681 
3,004 
18,759 
50,756 


412,506 


GNP*e GNP per capita*e 
PNB*e PNB par habitant*e 








ene , (USS} 
en millions de $ E.-U.) en $ E.-U.) 


N 
24,655 
58,100 
91,000 
26,086 
68,890 
49,331 
63,119 


381,181 


837,806 


1,218,987 


83,040 
3,930 
328,860 
19,220 
37,210 
10,920 
151,870 
ZIT SSOe 
7,430 
59,390 
54,433 





785,488 


28 


A. Europe de l’Est 


Albanie 

Bulgarie 
Tchécoslovaquie 
Allemagne de I’Est 
Hongrie 

Pologne 

Roumanie 
Yougoslavie 


Total partiel 
U.R.S.S. 


Total 


B. Amérique latine (principaux débiteurs) 


Argentine 
Bolivie 
Brésil 
Chili 
Colombie 
Equateur 
Mexique 
Pérou 
Uruguay 
Venezuela 
Autres pays 


Total 


Eee 


Source: The World Bank Atlas 1989 
e Estimate 


* The exchange rate data used to calculate the U.S. dollar values of “GNP” and “GNP per capita” in certain 
Eastern European countries have been selectively adjusted to recognize evident differences between the 
official values of the exchange rates and the values that might obtain if rates were market-determined. 
Given the lack of satisfactory exchange rate information, the results are, of necessity, very approximate. 


** Based on 1987 data 
N - not available 


Source: Atlas de la Banque mondiale - 1989 
e Estimation 


** Selon les données de 1987 
N - chiffres non disponibles 


* Les données relatives au taux de change servant au calcul de la valeur en dollars américains du « PNB global » et du 
« PNB par habitant » dans certains pays de l'Europe de |’Est ont été corrigées sélectivement afin de tenir compte des 
écarts évidents qui existent entre les valeurs officielles des taux de change et les valeurs qui seraient obtenues si les taux 
étaient déterminés par le marché. Etant donné le manque de renseignements satisfaisants sur les taux de change, les 
résultats sont, de toute évidence, tres approximatifs. 





significant increase in their funding on the basis that more credit 
will be needed to ensure that no developing region suffers. It is 
not unreasonable to assume that the enthusiasm surrounding 
recent events in Europe may actually facilitate the funding process 
and, in the end, make more money available to Latin America 
than would have been possible otherwise.* 

As a practical matter, of course, liquidity has not been a 
binding constraint in terms of IMF and World Bank lending 


*In this regard, it is worth noting that the Inter-American Development Bank has recently 
been given a Us.$26.5 billion increase in capital and is expected to lend an additional 


usS.$6.0 billion per year to Latin America. 


Le FMI et la Banque mondiale ménent depuis un certain temps une campagne 
intensive en vue d’accroitre considérablement leurs ressources de financement; 
ils soutiennent en effet que des crédits supplémentaires seront nécessaires pour 
faire en sorte qu’aucune région en développement ne soit pénalisée. On peut 
raisonnablement supposer que I’enthousiasme suscité par les changements 


survenus récemment en Europe pourrait en fait faciliter le processus de 


de plus par année aux pays d’Amérique latine. 


financement et permettre en définitive de débloquer davantage de fonds au 
profit de Amérique latine qu'il n’aurait été possible autrementt*. 


* A ce propos, il convient de signaler que le capital de la Banque interaméricaine de développement a été 
augmente derni¢rement de 26,5 milliards de dollars E-u. et que celle-ci devrait préter 6 milliards de dollars £.-u 


Table 5 
Tableau 5 


Outstanding loans to the IMF and the World Bank - 1989 
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Millions of U.S. dollars En millions de dollars E.-U. 


IMF* 
FMI* 





|. Eastern Europe 
Hungary 

Romania 
Yugoslavia 


Total 


2. Latin America 
Argentina 
Bolivia 
Brazil 
Chile 
Colombia 
Ecuador 
Mexico 
Peru 
Uruguay 
Venezuela 


Total 


Sources: International Monetary Fund, International Financial Statistics, February 1990; and The World Bank 
Annual Report 1989 
* Includes all outstanding stand-bys and arrangements under the Extended Fund Facility as of November 
1989 
** Outstanding as of 30 June 1989 
*** In arrears to the IMF 


activities in Latin America over the past ten years, despite the 
added pressures that the debt crisis has placed on these 
institutions. A more fundamental problem has been the lack of 
supportable projects and policies. 

In any event, official lending was never expected to be a 
substitute for private financing, but was instead designed to 
function as a catalyst. Until stronger macroeconomic and 
structural adjustment policies are enacted in many countries, it is 
questionable whether much could be accomplished by further 
infusions of official funds. Debt reduction and new lending in such 
circumstances would only serve as a palliative. 


3. Challenge for the 1990s 

Trying to anticipate future economic developments is always 
difficult. Such an exercise is especially risky in the case of Eastern 
Europe, owing to the particularly uncertain political environment 
in this region and the fact that prospective economic events will 
be determined importantly by political forces which seem to be 
shifting week by week. As a result, any analysis of the effects 


World Bank** 
Banque mondiale** 





1. Europe de l’Est 
Hongrie 
Roumanie 


Yougoslavie 


Total 


2. Amérique latine 
Argentine 
Bolivie 
Brésil 
Chili 
Colombie 
Equateur 
Mexique 
Pérou 
Uruguay 
Venezuela 


Total 


Sources: Fonds monétaire international, Statistiques financiéres internationales, février 1990; et Rapport annuel de la 
Banque mondiale - 1989 
* Comprend tous les encours des crédits de confirmation et des accords en yertu du mécanisme élargi de crédit du Fonds 
au mois de novembre 1989 
** Encours au 30 juin 1989 
*** Arriérés envers le FMI 


Dans la pratique, bien entendu, ce n’est pas le manque de liquidités qui, au 
cours des dix derniéres années, a limité le volume des préts consentis par le FMI 
et la Banque mondiale aux pays d’Amérique latine, et ce, malgré les pressions 
supplémentaires auxquelles le probleme du surendettement a exposé ces 
institutions. C’est plutot la pénurie de projets et de politiques valables qui a posé 
de graves difficultés. 

Quoi qu'il en soit, le financement octroyé par les organismes officiels a 
toujours visé a stimuler, et non a remplacer, le financement privé. Tant et aussi 
longtemps que des politiques macroéconomiques et des politiques d’ajustement 
structurel plus fermes n’auront pas été mises en place dans beaucoup de pays, 
on peut s’interroger sur les bienfaits réels d’un apport de nouveaux capitaux par 
des sources officielles. Dans de telles circonstances, les programmes de 
réduction de la dette et l’octroi de nouveaux préts ne peuvent étre que des 
expédients. 


3. Les défis des années 90 

Il nest jamais facile de prévoir le profil d’évolution d’une économie, et cela est 
particuli¢rement risqué dans le cas de l’Europe de l’Est, compte tenu du climat 
politique instable qui y régne et du fait que l’évolution économique de cette 
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themselves, let alone the impact that they might have on Latin 
America, is necessarily very speculative. Nevertheless, it is 
possible to identify certain risks and challenges that will have to 
be faced in coming years. 

As was noted earlier, short-run constraints on official financing 
are unlikely to be a critical concern. All of the major international 
agencies have indicated a willingness to provide increased 
financial assistance, and the “peace dividend” associated with 
improved East-West relations should allow industrial countries to 
direct additional funds to developing regions. Cuts to defence 
spending might also reduce budgetary and inflationary pressures 
in industrial countries and help bring about a reduction in world 
interest rates. The latter would probably represent a more 
significant benefit to heavily indebted countries than either 
increased foreign aid or additional lending. Whether or not these 
favourable short-run factors materialize, however, is likely to be 
less important than the more fundamental influences that are 
considered below. 

The principal long-run challenge facing Latin American 
countries, I would suggest, centres on international trade. Over the 
next few years, Eastern Europe could easily become a major 
international producer and exporter of manufactured goods. 
Together with the Asian NIEs, and other rapidly developing 
economies in the Far East, they would present a serious 
competitive challenge to Latin American countries. Although the 
latter might also benefit from increased trade with Eastern Europe 
and the general expansion in world economic activity that would 
result from perestroika, there could well be appreciable downward 
pressure on market shares (Table 6). 

However, a number of obstacles must be overcome before 
Eastern Europe can become important in world trade. The first is 
the lack of experience with concepts such as private ownership, 
decentralized decision-making and market-determined prices. The 
second is an absence of appropriate instruments and institutions 
for implementing fiscal and monetary policies. These 
macroeconomic tools, in particular monetary policy, are an 
essential part of Eastern Europe’s transition to a market-based 
economy. They will provide the means by which authorities can 
control domestic spending and protect the value of money, a 
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région sera dans une grande mesure dictée par des forces politiques qui 
semblent se modifier de semaine en semaine. Par voie de conséquence, toute 
analyse des facteurs mémes de cette évolution et, a plus forte raison, de 
incidence qu’ils pourraient avoir sur Amérique latine, est forcément de nature 
spéculative. Cela dit, on peut néanmoins dégager certains des risques qui se 
présenteront et certains des défis qu’il faudra relever dans les années a venir. 

Comme je l’ai déja signalé, il est peu probable que les difficultés a court 
terme au chapitre du financement de source officielle deviennent une 
préoccupation primordiale. Les principaux organismes internationaux ont tous 
indiqué qu’ils étaient disposés 4 augmenter leur aide financiére, et les bienfaits 
de la détente, c’est-a-dire de l’amélioration des relations entre Est et Ouest, 
devraient permettre aux pays industriels de canaliser des fonds supplémentaires 
vers les pays en développement. La réduction des dépenses militaires pourrait 
aussi atténuer les pressions budgétaires et inflationnistes dans les pays 
industriels, ce qui favoriserait une baisse des taux d’intérét a l’échelle 
internationale. Une telle baisse serait probablement plus bénéfique pour les pays 
lourdement endettés qu'une augmentation de l’aide extérieure ou l’octroi de 
nouveaux crédits. Toutefois, qu’ils se concrétisent ou non, les bienfaits a court 
terme auront sans doute moins d’importance que les influences plus 
fondamentales que je vais décrire maintenant. 

A mon avis, c’est dans le domaine du commerce international que les pays 
d’Amérique latine auront a relever leurs principaux défis a long terme. L’Europe 
de l'Est pourrait bien devenir au cours des prochaines années lun des grands 
producteurs et exportateurs de biens manufacturés. A Vinstar des économies 
nouvellement industrialisées d’Asie et d’autres Economies a croissance rapide 
d’Extréme-Orient, elle se poserait en concurrente sérieuse de |’ Amérique latine. 
Bien que cette derniére soit elle aussi susceptible de profiter d’un accroissement 
des échanges avec l'Europe de l'Est et de expansion générale de l’activité 
économique mondiale résultant de la perestroika, sa part du marché mondial 
pourrait bien étre soumise a d’intenses pressions a la baisse (Tableau 6). 

L’Europe de l’Est devra toutefois franchir un certain nombre d’obstacles avant 
de devenir un partenaire commercial important sur |’échiquier international. En 
premier lieu, elle devra assimiler des notions nouvelles telles que la propriété 
privée, la décentralisation de la prise de décision et la fixation des prix par le 
marché. En second lieu, elle devra combler absence de mécanismes et 
d’institutions appropriés sur lesquels s’appuie la mise en oeuvre des politiques 
budgétaire et monétaire. Ces mécanismes de régulation macroéconomique, en 
particulier la politique monétaire, sont nécessaires a Europe de |’Est pour 
opérer sa transition a une économie de marché. Ils permettront aux pouvoirs 


Table 6 
Tableau 6 


Trade shares - 1988 
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Percentage of international trade with Pourcentage des échanges avec 
i 
Eastern Europe 

L’Europe de l’Est 


Latin America 
L’Ameérique latine 





United States 12.8 
Germany 2.3 

European Community 2.2 
All industrial countries 44 


Source: International Monetary Fund, Direction of Trade Statistics Yearbook 1989, Washington, D.C. 
* Does not include trade between East Germany and West Germany. 


critical element in their new economic system, given the 
importance of price signals (as opposed to bureaucratic fiat) for 
resource allocation. 

Despite these handicaps, Eastern Europe has at least one very 
important advantage working in its favour vis-a-vis other 
developing economies. This is the quality of its labour force. 
Average education levels and literacy rates in the region are 
typically much higher than those in Latin America, for example 
(Table 7). In addition, Eastern European countries have shown a 
willingness to introduce up-front the kinds of difficult structural 
changes that will be necessary if they are to become world class 
economies. This willingness is perhaps a reflection of their bitter 
experience with alternative, centrally planned, systems and their 
determination to break with the past. 

Poland’s reform program has been one of the most ambitious in 
this regard. Its government intends to implement all of the 
measures needed to move to a market-based, democratic system 
within a two-year period. Monopolies, inefficient state-owned 
enterprises, generous indexation practices and wasteful 
government subsidies have all been targeted for special attention. 
Poland has also asked West Germany for assistance in 
restructuring its central bank and establishing a sound domestic 
currency. The German Democratic Republic (admittedly a special 
case) has gone even further, and is actively pursuing full economic 
union with West Germany and adoption of a common currency. 
While the programs in other countries are more gradualist in 
nature, their governments appear equally committed. 

Latin American countries wanting to compete successfully in 
world markets and attract the private investment inflows required 
to sustain real growth will be travelling the same road as their 
Eastern European counterparts. In this regard, the example 


0.9 Etats-Unis 

4.7* Allemagne 

4.6 Communauté européenne 

25 Ensemble des pays industriels 


Source; Fonds monétaire international, Direction of Trade Statistics Yearbook 1989, Washington, D.C. 
* Ne comprend pas les échanges entre !’Allemagne de |’Est et l’Allemagne de l’Ouest. 


publics de maitriser la demande intérieure et de protéger la valeur de la 
monnaie, ce qui représente un aspect capital du nouvel ordre économique, 
compte tenu de l’importance que revétent les signaux provenant des prix (par 
Opposition aux diktats d’un appareil bureaucratique) en matiére d’affectation des 
ressources. 

Malgré ces obstacles, les pays d’Europe de l'Est disposent, a tout le moins, 
d’un atout trés important par rapport a d’autres pays en développement: la 
qualité de leur main-d’oeuvre. Les niveaux moyens d’instruction et 
dalphabetisation sont en général beaucoup plus élevés en Europe de I’Est qu’en 
Amérique latine par exemple (Tableau 7). En outre, les pays d’Europe de l'Est 
ont montré qu’ils étaient disposés a affronter les changements structurels 
difficiles mais nécessaires pour se tailler une place parmi les économies de 
classe internationale. Cette volonté refléte peut-étre la pénible expérience que 
ces pays ont vécue au sein de systemes centralisés et leur détermination a 
tourner la page. 

A cet égard, le programme de réformes entrepris par la Pologne est l’un des 
plus ambitieux. Le gouvernement polonais entend mettre en place, en deux ans, 
toutes les mesures que dicte le passage a un systeme démocratique et a une 
économie de marché. Les monopoles, les entreprises d’Etat peu productives, les 
généreuses pratiques d’indexation et les subventions publiques excessives sont 
les cibles privilégiées de ces mesures. La Pologne a aussi demandé a 
Allemagne de l'Ouest de l’aider a restructurer sa banque centrale et a instaurer 
une monnaie fiable. La République démocratique allemande (qui est sans 
conteste un cas a part) est allée encore plus loin et recherche activement une 
union économique complete avec l’Allemagne de |’Ouest et adoption d’une 
monnaie commune. Les autres pays d’Europe de l’Est ont choisi une approche 
plus graduelle, mais semblent tout aussi résolus. 

Les pays d’Amérique latine, désireux de soutenir la concurrence sur les 
marchés mondiaux et d’attirer les investissements privés nécessaires au soutien 
d'une expansion économique réelle, suivront le chemin balisé par les pays 
d’Europe de l'Est. A cet égard, exemple que fournissent ceux-ci peut de fait se 


Table 7 Illiteracy rates and educational levels: Eastern Europe and Latin America 
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% of 12-17 year-olds Illiteracy rate 
enrolled in secondary school % of population 


% des adolescents de 12 4 17 ans 
inscrits a ’école secondaire 


Taux d’analphabétisme 
en % de la population 


A. Eastern Europe 


A. Europe de l’Est 


Albania 5.0 (or less/ou moins) Albanie 

Bulgaria 5.0 (or less/ou moins) Bulgarie 
Czechoslovakia 5.0 (or less/ou moins) Tchécoslovaquie 
East Germany 5.0 (or less/ou moins) Allemagne de l’Est 

Hungary 5.0 (or less/ou moins) Hongrie 

Poland 5.0 (or less/ou moins) Pologne 
Romania 5.0 (or less/ou moins) Roumanie 

Yugoslavia 8.8 Yougoslavie 

Average 5.0 (or less/ou moins) Moyenne 


B. Latin America 


B. Amérique latine 





Argentina 5.0 (or less/ou moins) Argentine 
Bolivia Bolivie 
Brazil Brésil 
Chile Chili 
Colombia Colombie 
Ecuador Equateur 
Mexico Mexique 
Peru Pérou 
Uruguay 5.0 (or less/ou moins) Uruguay 
Venezuela 13.1 Venezuela 
Average 56.8 12.8 Moyenne 





Sources: The World Bank, Social Indicators of Development 1989; and The World Bank Atlas 1989 
* Figure for Czechoslovakia may be underestimated by as much as 40 percentage points, since many 


Czechoslovak adolescents enrol in apprenticeship programs that do not award diplomas and would therefore 


be excluded from the survey. 


Sources: Banque mondiale, Social Indicators of Development 1989; et Atlas de la Banque mondiale - 1989 

* Tl est possible que les données de la Tchécoslovaquie soient sous-estimées de quelque 40 points de pourcentage, |’enquéte 
n’ayant pas tenu compte des nombreux adolescents tchécoslovaques qui sont inscrits 4 des programmes d’apprentissage 
ne décernant pas de diplome. 





provided by Eastern Europe may actually have a salutary effect; 
increasing support for the difficult but very necessary measures 
that have already been enacted in some countries, and 
encouraging others to follow. 

Ultimately, economic development depends crucially on sound 
internal policies, and only incidentally on the availability of 
official external financing. Though this is a familiar story, events 
in Eastern Europe have brought it into sharper relief. 


révéler salutaire, en donnant plus de poids aux mesures sévéres mais essentielles 
qui ont déja été mises en oeuvre dans certains pays et en incitant d’autres pays 
a s’engager dans la méme voie. 

En définitive, le développement économique est tributaire au plus haut point 
de l’application de saines politiques nationales et ne repose qu’accessoirement 
sur le financement provenant de sources officielles extérieures. Cette 
constatation n’a rien de nouveau, mais les €événements survenus en Europe 
de l’Est en ont fait clairement ressortir la pertinence. 


Minutes of Bank of Canada 
Board of Directors’ meeting 


Extracts from the minutes of the meeting of the Board of Directors 
held on § December 1989 


ECONOMIC AND FINANCIAL CONDITIONS AND 
MONETARY POLICY 


Senior staff members joined the meeting and on the basis of the 
notes attached to these minutes commented on economic and 
financial developments since the previous meeting. 


Governor’s remarks 

The Governor began by observing that the pace at which total 
dollar spending in the economy was advancing had moderated 
somewhat since the spring. This easing of demand pressures was 
apparent not only for Canada, but also for the U.S. economy. He 
noted that this transition was gradual and partial, and that in these 
circumstances continued close observation of economic 
developments would be necessary. 

He emphasized that despite the slower expansion in spending, 
inflationary pressures remained very evident. The overall level of 
demand in the economy was still high relative to the capacity of 
the economy to supply goods and services. He also noted that 
further indication of the continued strong underlying pressure on 
spending came from the rapid growth in financial aggregates. The 
growth trend of total credit remained at double-digit rates, 
although the increase in business credit had moderated in 
November. Similarly, even after taking full account of the fact 
that the growth of the monetary aggregate M2 was pushed sharply 
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Procés-verbaux des réunions du 
conseil d’administration de la 
Banque du Canada 


Extraits du proces-verbal de la réunion du conseil d’administration 
tenue le 8 décembre 1989 


L’7EVOLUTION DE LA SITUATION ECONOMIQUE ET 
FINANCIERE ET LA POLITIQUE MONETAIRE 


Des cadres supérieurs de la Banque se joignent aux membres du Conseil et, en 
s’inspirant des notes jointes au présent procés-verbal, ils font part de leurs 
observations sur |’évolution de la situation économique et financiére depuis la 
derniére réunion. 


Observations du gouverneur 

En guise d’introduction, le gouverneur signale que le rythme de croissance de la 
dépense totale en termes nominaux s’est quelque peu modéré depuis le 
printemps. Ce relachement des pressions de la demande a été observé non 
seulement au Canada mais aussi aux Etats-Unis. Il fait cependant remarquer 
qu'il a été progressif et partiel et que, dans ces circonstances, il sera nécessaire 
de continuer a observer de prés I’évolution de I’économie. 

Le gouverneur souligne que, en dépit du ralentissement de la dépense, les 
pressions inflationnistes ont continué de se manifester. La demande globale est 
demeurée élevée par rapport a la capacité de l'économie canadienne de 
produire des biens et des services. La rapide expansion des agrégats financiers 
constitue un autre indice de la forte pression sous-jacente de la dépense. Le taux 
de croissance tendancielle de ’ensemble du crédit est encore supérieur a dix 
pour cent, malgré le ralentissement, en novembre, de la croissance du crédit aux 
entreprises. Méme en admettant que la forte poussée qu’a subie l’agrégat 
monétaire M2 était imputable aux faibles ventes d’obligations d’épargne du 
Canada, il reste que cet agrégat a continué de croitre a un taux supérieur a 
dix pour cent. 
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upwards in November as a result of the Canada Savings Bond 
campaign, the growth of M2 was still in double digits. 

The Governor noted that the recent improvement in the monthly 
increases in the consumer price index (CPI) should not be taken as 
an indication that inflation had significantly abated as the 
moderation was to a large extent the result of very low rates of 
increases in food and energy prices that were of an exceptional 
nature. He also observed that the appreciation of the Canadian 
dollar had helped to mitigate increases in prices, but that a different 
pattern of exchange rate movements in the future could Just as 
easily put prices under upward pressure. The faster pace of recent 
increases in salaries and wages remained a matter for concern. 

In view of the continuing inflation pressures, the Bank’s 
monetary policy action had been designed to maintain monetary 
conditions essentially unchanged. Short-term interest rates had 
changed very little from the time of the previous Board meeting in 
October. This was in contrast to a further easing of monetary 
conditions in the United States in early November. Apparently in 
response to wider short-term Canada/U.S. interest rate 
differentials, the Canadian dollar had appreciated by about one 
per cent against the U.S. dollar since the last Board meeting. The 
Governor stressed that movements in the Canadian dollar had to 
be viewed within the context of the overall policy of monetary 
restraint. The exchange rate was not an objective of monetary 
policy, but was one important channel through which monetary 
policy had an impact on spending in the economy. 

With respect to the Bank of Canada’s cash management 
operations, the Governor noted that since market expectations for 
interest rates had remained generally in line with prevailing levels, 
relatively little specific action had been required on the part of the 
Bank to achieve the monetary conditions desired. Cash reserve 
settings were basically accommodative, although they had to be 
tightened in the first week of December when some downward 
market pressure on short-term interest rates had developed. The 
call loan rate had moved in a range of 11 7/8 - 12 3/8 per cent 
and was in the upper part of this range in early December. To 
assist in stabilizing interest rate movements, the Bank had on one 
occasion initiated Special Purchase and Resale Agreements (to 
counter unwarranted tightness in the overnight money market), 


Revue de la Banque du Canada Mars 1990 34 


Le gouverneur signale en outre que méme si les hausses mensuelles de 
l'indice des prix 4 la consommation se sont modérées ces derniers temps, cela 
ne devrait pas étre percu comme un signe de fléchissement significatif de 
l’inflation, cette modération étant en grande partie due aux trés bas taux de 
croissance que les prix des aliments et de l’énergie ont exceptionnellement 
enregistrés. Il fait en outre remarquer que la hausse du cours du dollar canadien 
a contribué a atténuer les hausses de prix, mais que, si le mouvement du taux de 
change affichait dans l’avenir un profil différent, cela pourrait tout aussi bien 
exercer sur les prix une pression a la hausse. De plus, l’accélération des 
augmentations salariales, observées récemment, continue d’étre preoccupante. 

Comme les pressions inflationnistes ont persisté, les mesures de politique 
monétaire prises par la Banque visaient a maintenir les conditions monétaires 
virtuellement inchangées. Les taux d’intérét 4 court terme n’ont guére varié 
depuis la derniére réunion du Conseil en octobre; en revanche les conditions 
monétaires aux Etats-Unis se sont de nouveau relachées au début de novembre. 
Réagissant, semble-t-il, a l’élargissement de l’écart entre les taux d’intérét 
canadien et américain, le dollar canadien s’est apprécié d’environ | % par 
rapport au dollar américain depuis la derniére réunion du Conseil. Le 
gouverneur souligne que les mouvements du dollar canadien doivent etre 
considérés dans le contexte global d’une politique monétaire restrictive. Le taux 
de change n’est pas un objectif de la politique monétaire, mais plutot un 
important moyen d’action par lequel celle-ci influence la dépense globale. 

Au chapitre des opérations de gestion des encaisses que méne la Banque du 
Canada, le gouverneur signale que, comme les attentes du marché concernant 
les taux d’intérét correspondaient, dans l’ensemble, aux niveaux en vigueur, la 
Banque n’a pas eu a prendre des mesures particuli¢res importantes pour 
atteindre les conditions désirées. Les dispositions relatives aux réserves-encaisse 
ont été fondamentalement souples, quoiqu’il ait fallu les resserrer quelque peu 
dans la premiére semaine de décembre pour contrer une certaine pression a la 
baisse sur les taux d’intérét 4 court terme engendrée a ce moment-la par les 
marchés. Le taux des préts a vue, qui a évolué a l’intérieur d’une fourchette de 
11 7/8 a 12 3/8, était au début de décembre proche de la limite supérieure de 
cette derniére. Afin de contribuer a la stabilisation des taux d’intérét, la Banque 
a conclu a sa propre initiative une prise en pension spéciale (visant a contrer un 
resserrement injustifié du marché monétaire 4 un jour) et une cession en pension 
(visant a contrer un relachement injustifié du marché monétaire a un jour). Le 
gouverneur déclare que la Banque a consenti au total 79 avances a des 
membres de |’Association canadienne des paiements, dont 21 a de grandes 
banques. 
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and on another occasion Sale and Repurchase Agreements (to 
counter an unwarranted easing in the overnight money market). 
The Governor said that the Bank had made a total of 79 advances 
to members of the Canadian Payments Association, including 21 
to major banks. 

The directors then reported on economic developments in their 
respective regions. 


STAFF TALKING NOTES 
ECONOMIC AND FINANCIAL DEVELOPMENTS 


Recent economic developments 


Summary of developments since the previous meeting 

© Recent indicators point to a continued moderate slowing of 
output growth in the major overseas economies. Inflation 
pressures also appear to have eased slightly. 

¢ Commodity prices have continued to decline in recent weeks, 
led by sharp reductions in the prices of base metals. 

¢ Fuelled by a rebound in domestic demand, the U.S. economy 
grew slightly more strongly in the third quarter than in the 
second. Inflation measures have shown substantial 
improvements through the third quarter, but these 
improvements have been based largely on special and 
temporary factors. The jump in the consumer price index in 
October supports the view that inflationary pressures remain 
robust in the United States. 

¢ The Canadian economy grew more rapidly in the third quarter 
than in the second, in part because of a significant contribution 
from the agricultural sector. Nevertheless, the composition of 
demand and other recent indicators suggest that the trend to 
lower growth is continuing into the fourth quarter. 

© Recent inflation measures have shown notable improvement, 
but there are special factors and other indicators that suggest 
that inflationary pressures in the Canadian economy remain 
high. 
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Les administrateurs commentent ensuite la situation économique et financiére 


dans leurs régions respectives. 


EXPOSES ORAUX DES MEMBRES DU PERSONNEL 
L7EVOLUTION DE LA SITUATION ECONOMIQUE ET 
FINANCIERE 


L’évolution récente de la situation économique 


Apercu de l’évolution économique depuis la derniére réunion 


D’aprés les données récentes des indicateurs économiques, la croissance de la 
production dans les grands pays d’outre-mer continue de ralentir 
modérément. II semble aussi que les pressions inflationnistes se soient 
légérement atténuées. 

Les prix des produits de base ont continué de baisser durant les derniéres 
semaines, a la suite du recul marqué des prix des métaux communs. 

A la faveur de la reprise de la demande intérieure, la croissance de 
l’Economie américaine s’est légérement accélérée au troisiéme trimestre par 
rapport au second. Les indicateurs de l’inflation ont affiché des améliorations 
substantielles tout au long du troisiéme trimestre, mais celles-ci étaient dans 
une large mesure attribuables a des facteurs spéciaux de courte durée. 

La hausse de l’indice des prix a la consommation enregistrée en octobre 
conforte l’opinion selon laquelle les pressions inflationnistes restent fortes aux 
Etats-Unis. 

L’économie canadienne a affiché une croissance plus rapide au troisiéme 
trimestre qu’au second, grace en partie a importante contribution du secteur 
agricole. Néanmoins, la composition de la demande et certains autres 
indicateurs laissent croire que la tendance au ralentissement de la croissance 
se poursuit au dernier trimestre de l’année. 

Les mesures récentes de l’inflation indiquent une amélioration sensible a ce 
chapitre, mais certains facteurs spéciaux et d’autres indicateurs donnent a 
penser que les pressions inflationnistes restent fortes dans l'économie 
canadienne. 
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Economic developments overseas 

Recent data indicate that, after weakening in the second quarter, 
activity in the major overseas economies rebounded somewhat 
during the third quarter. However, the very strong expansion 
indicated by the third quarter national accounts for Japan was 
largely related to temporary after-effects of the introduction of the 
consumption tax in April. The overall pattern of activity continues 
to suggest a gradual slowing in the five major overseas 
economies, with the year-over-year growth rate of industrial 
production falling from 5 per cent in the second quarter to just 
under 4 per cent in the third. It is unclear at this time how much 
effect the changes in Eastern Europe will have on the major 
European economies, but it is unlikely that there will be any 
substantial near-term impact on demand or output. 

Data for the third quarter show inflation in the five overseas 
countries levelling off, partly in response to the weakening of 
energy prices following earlier declines in crude oil prices. For the 
five countries as a whole, the year-over-year increase in consumer 
prices declined slightly from 4.1 per cent in the second quarter to 
3.9 per cent in the third. In Europe, the inflation rate remains 
close to 5 per cent on a year-over-year basis. 

In the third quarter, the U.S. trade deficit remained at $26.3 
billion (quarterly rate). This pause in the reduction of the deficit 
was partly the result of high imports of crude oil and is not likely 
to signal an end to the progress on correcting external imbalances. 
The trade surpluses of Japan and the group of European countries 
fell by $5.9 billion and $5.5 billion, respectively, in the third 
quarter. 


Developments in commodity markets 
Commodity prices have continued to decline in recent weeks; the 
main development has been a slide of metals prices amounting to 
almost 10 per cent over the latest 6 weeks. Prices of base metals 
have declined significantly, offset only partially by a surge in 
precious metals prices. The weakening of base metals prices is a 
response to recent and prospective softening of demand in world 
markets as well as the end of a string of supply disruptions. 

In oil markets, prices have fluctuated considerably in recent 
weeks. After falling to a 3-month low last week, West Texas 
jumped to over U.S.$20 per barrel once again on | December and 


L’évolution économique outre-mer 

Des données récentes indiquent que l’activité économique des grands pays 
d’outre-mer, aprés avoir fléchi au deuxiéme trimestre, a amorcé une certaine 
reprise au troisiéme trimestre. Toutefois, la trés forte expansion que les comptes 
nationaux attribuent au Japon pour le troisiéme trimestre était en grande partie 
reliée aux effets secondaires temporaires qu’a entrainés la mise en oeuvre de la 
taxe a la consommation inaugurée en avril. Le profil d’ensemble de l’activité 
continue de traduire un ralentissement graduel de l’activité économique dans les 
cing grands pays industriels, le taux de croissance de la production industrielle 
sur douze mois passant de 5 %, soit le niveau atteint au deuxiéme trimestre, a 
un peu moins de 4 % au troisiéme trimestre. L’ampleur des incidences qu’auront 
les changements survenus en Europe de l'Est sur ’économie des grands pays de 
ce continent est difficile 4 évaluer pour le moment, mais il est peu probable que, 
a trés court terme, ils aient une incidence sensible sur la demande ou sur la 
production. 

Les données du troisiéme trimestre indiquent que le taux d’inflation dans les 
cing pays mentionnés s'est stabilisé, en partie a cause de la baisse qu’ont 
enregistrée les prix des produits énergétiques par suite de la chute accusée 
auparavant par les prix du pétrole brut. Pour l'ensemble de ces pays, le rythme 
de augmentation sur douze mois des prix a la consommation s’est un peu 
ralenti, passant de 4,1 % au deuxiéme trimestre a 3,9 % au troisiéme. 

En Europe, le taux d’inflation annualisé avoisine toujours les 5 %. 

Le déficit de la balance commerciale des Etats-Unis s’est maintenu a 
26,3 milliards de dollars au troisiéme trimestre. Cette bréve interruption dans les 
progres sur le front du déficit, qui s’°explique en partie par le niveau élevé des 
importations de pétrole brut, ne semble pas indiquer la fin du processus de 
correction des déséquilibres internationaux. Les excédents commerciaux du 
Japon et du groupe des pays européens ont diminué au troisi¢me trimestre de 
5,9 et de 5,5 milliards respectivement. 


Les marchés des produits de base 
Les prix des produits de base ont continué de baisser ces derniéres semaines, en 
raison surtout du recul marqué des prix des métaux, qui a été de prés de 10 % 
pour les six derniéres semaines. Les prix des métaux communs ont accusé une 
baisse considérable, qui n’a été que partiellement compensée par une poussée 
des prix des métaux précieux. Cette baisse s’explique par le fléchissement récent 
et le ralentissement attendu de la demande sur les marchés mondiaux, ainsi que 
par la fin d’une série de perturbations de l’offre de ces produits. 

Les prix du pétrole, quant a eux, ont fortement varié ces derni€res semaines. 
Apres étre tombé a son niveau le plus bas en trois mois, le West Texas a de 
nouveau grimpé a plus de 20 $ le le" décembre et s’est maintenu a ce niveau 
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has held the higher level into the current week. The main reason 
appears to be that cold weather in Europe and North America is 
generating high demand for heating fuel. 


Economic developments in the United States 

The preliminary estimates of the national accounts indicate that 
the U.S. economy grew at an annual rate of 2.7 per cent in the 
third quarter, essentially the same rate recorded in the second 
quarter. Currently available indicators suggest, however, that the 
economy is slowing significantly in the fourth quarter. Inflation 
measures recorded some notable reductions through the third 
quarter, but based largely on special and temporary factors. The 
latest information, for example the October consumer price index, 
supports the view that there are still significant inflationary 
pressures at work and that the underlying inflation rate is above 
that indicated by the third quarter data. 


Demand 

In the third quarter, final domestic demand grew at an annual rate 
of 3.7 per cent, up sharply from 2.7 per cent in the second quarter 
and 1.2 per cent in the first. The surge in domestic spending was 
led by very strong personal sector spending, which grew at an 
annual rate of 6.2 per cent in volume terms. This growth reflected 
strong sales in the automobile and clothing sectors in response to 
aggressive price incentives offered by manufacturers and retailers 
to clear excessive inventories. 

Unit automobile sales weakened dramatically in October and 
still further in November, and are well below current production 
levels. Stocks have again risen to uncomfortable levels, and 
producers have begun to announce layoffs. 

The softening of consumer expenditures is not limited to 
automobile purchases. The retail trade data indicate that sales in 
October, excluding motor vehicles and parts, grew just 0.2 per cent 
in value terms. The personal consumption expenditures for 
October, which include an estimate of spending on services, show 
a slightly stronger picture, but confirm the reduction in spending 
growth. 

Business investment spending slowed in the third quarter. 
Except in the aircraft sector, order backlogs are diminishing 
steadily and spending on machinery and equipment seems likely 


durant la semaine. Ce renchérissement semble étre surtout attribuable au fait 
que le froid qui sévit en Europe et en Amérique du Nord engendre une forte 
demande de mazout. 


L’évolution économique aux Etats-Unis 

Les premiéres estimations des comptes nationaux indiquent que I’économie 
américaine a enregistré au troisiéme trimestre une croissance annuelle de 2,7 %, 
taux a peu prés identique a celui du deuxiéme trimestre. Toutefois, les 
indicateurs dont nous disposons actuellement laissent entrevoir un 
ralentissement sensible au dernier trimestre. Les mesures de l’inflation révélent 
quelques importantes diminutions au troisiéme trimestre, mais celles-ci reposent 
en grande partie sur des facteurs spéciaux de courte durée. Les derniéres 
statistiques obtenues, telles que l’indice des prix a la consommation (IPC) du 
mois d’octobre, confortent l’opinion selon laquelle l'économie est encore en 
butte a des pressions inflationnistes considérables et que le taux tendanciel 

@ inflation est plus élevé que ne lindiquent les données du troisiéme trimestre. 


La demande 

Au troisiéme trimestre, la demande intérieure finale a augmenté a un taux 
annuel de 3,7 %, qui constitue une progression marquée par rapport a celui de 
2,7 % enregistré au deuxiéme trimestre, et de 1,2 % enregistré au premier. 
L’essor de la dépense intérieure est lié a la trés forte vigueur des dépenses des 
ménages, qui se sont accrues en volume a un taux annuel de 6,2 %. Il refléte le 
niveau élevé des ventes réalisées par les secteurs de l’automobile et du 
vétement, par suite des politiques de prix fort incitatives appliquées par les 
fabricants et les détaillants pour écouler leurs stocks excédentaires. 

Les ventes d’automobiles au détail, qui ont enregistré en octobre un recul 
spectaculaire, accentué en novembre, sont bien inférieures aux niveaux actuels 
de la production. Les stocks ont de nouveau atteint des niveaux inquiétants, et 
les fabricants ont commencé a annoncer des mises a pied. 

Le ralentissement des dépenses de consommation ne se limite pas aux achats 
d’automobiles. Les données relatives au commerce de détail indiquent que les 
ventes du mois d’octobre, a l’exclusion des véhicules 4 moteur et des piéces, 
n’ont augmenté que de 0,2 % en valeur. Le chiffre des dépenses de 
consommation des particuliers pour le mois d’octobre, qui comprend une 
estimation des dépenses au titre des services, indique un léger embellissement de 
la situation, mais confirme néanmoins le ralentissement. 

Les dépenses d’investissement des entreprises ont ralenti au troisieme 
trimestre. Sauf en ce qui concerne le secteur de |’aéronautique, les commandes 
en carnet diminuent de facon constante, et les dépenses en machinerie et 
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to continue to slow. The two-month strike at Boeing will have a 
noticeable effect on fourth quarter shipments. The reconstruction 
activities following hurricane Hugo, the tornado in Alabama and 
the earthquake in California are likely to lead to a pickup in 
construction. Indeed, the volume of construction expenditures in 
October confirms that an important surge of building activity is 
under way, and housing starts rose by 12 per cent in October. 

After several quarters of very strong expansion, the rate of 
growth in the volume of goods exports fell significantly in the 
third quarter. The beginning of some slowing in overseas 
economies and the effects of both a stronger U.S. dollar and the 
Boeing strike are likely to result in a further modest reduction in 
the growth of export volumes in the fourth quarter. 


Output and employment 

Recent data on employment and industrial production confirm the 
likelihood of significant slowing in the U.S. economy in the fourth 
quarter. Employment in the goods sector has been declining for 
several months, particularly in manufacturing. These declines 
continued in November, and the unemployment rate edged up to 
5.4 per cent. 

The weakness in goods-producing industries is confirmed by a 
significant decline of 0.7 per cent in industrial production in 
October. With the reductions in employment in the goods sector, 
it is unlikely that industrial output will show growth in the fourth 
quarter. It is important to remember, however, that this sector 
represents only about one-quarter of U.S. gross national product. 
Other indicators of output, in construction and in services, are 
consistent with continued modest growth for the overall economy. 


Prices and costs 

Third quarter measures of inflation show some striking 
improvements. For example, the total CPI rose at an annual rate of 
just 2.4 per cent, down sharply from close to 6 per cent in the first 
half of the year. However, this improvement is based to an 
important extent on temporary factors and is unlikely to be 
sustained. The most important factor is the decline in energy 
prices through the third quarter. Excluding food and energy, the 
reduction in CPI inflation is much smaller, from 4.1 per cent in the 
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équipement semblent devoir continuer 4 ralentir. La gréve de deux mois des 
employés de Boeing aura une forte incidence sur les expéditions du quatrieme 
trimestre. Les travaux de reconstruction entrepris aprés le passage du cyclone 
Hugo, la tornade qui a frappé l’Alabama, et le tremblement de terre en 
Californie sont susceptibles de provoquer une reprise dans le secteur de la 
construction. De fait, le volume des dépenses de construction pour octobre 
confirme l’amorce d’un important regain d’activité dans ce secteur, ou les mises 
en chantier ont augmenté de 12 % pour ce mois. 

Aprés plusieurs trimestres de trés forte expansion, le taux de croissance du 
volume des exportations en volume de biens a diminué sensiblement au 
troisieme trimestre. Le début d’un léger ralentissement économique dans les 
pays d’outre-mer et les effets a la fois du raffermissement du dollar E.-U. et de 
la gréve a Boeing sont de nature a provoquer de nouveau au quatrieme 
trimestre une légére baisse de la croissance des exportations. 


La production et l’emploi 

Les derniéres données sur l’emploi et la production industrielle confirment la 
probabilité d’un ralentissement sensible de l'économie américaine au quatrieme 
trimestre. L’emploi dans les industries productrices de biens, en particulier dans 
le secteur manufacturier, a continué de diminuer pendant plusieurs mois. Ces 
diminutions se sont poursuivies en novembre, et le taux de chomage a 
légérement augmenté pour s’établir a 5,4 %. 

La faiblesse affichée par les industries productrices de biens est confirmée par 
une importante baisse de 0,7 % de la production industrielle en octobre. Avec le 
recul de l'emploi dans ce secteur, il est peu probable que la production 
industrielle augmente au quatriéme trimestre. Il importe de se rappeler, toutefois, 
que ce secteur ne représente que le quart environ du produit national brut des 
Etats-Unis. D’autres indicateurs de la production dans les secteurs de la 
construction et des services confirment que l’ensemble de l'économie continuera 
de croitre 4 un rythme modeéré. 


Les prix et les colts 

Les mesures de l’inflation au troisiéme trimestre font ressortir certaines 
améliorations remarquables. L’IPC global par exemple n’a augmenté qu’a un 
taux annuel de 2,4 %, ce qui représente une baisse appréciable par rapport au 
taux voisin de 6 % enregistré au premier semestre. Cette amélioration est 
toutefois due en grande partie a des facteurs temporaires, et il est peu probable 
qu’elle se maintienne. Le facteur le plus important a cet égard a été la baisse 
des prix de l’énergie, qui s’est maintenue pendant tout le troisiéme trimestre. 
Abstraction faite de l’alimentation et de l’énergie, la réduction de inflation que 
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second quarter to 3.6 per cent in the third. Moreover, a reversal of 
these factors was confirmed in the October release of the CPI; 
both the total CPI and the index excluding food and energy 
jumped by 0.5 per cent, which is equivalent to an annual rate of 
over 6 per cent. 

The other important special factor concerns the rebates and 
other price incentives offered in the automobile and clothing 
sectors in order to encourage liquidation of high inventories. 

Labour cost increases also continue to sustain inflationary 
pressures. For example, the employment cost index for the third 
quarter shows total compensation costs rising at over 5 per cent 
per annum. 


Economic developments in Canada 

The first estimate of the gross domestic product (GDP) for the third 
quarter indicates that the economy expanded at an annual rate of 
2.3 per cent in volume terms, just above the first-half average. 
Recent information suggests that the aggregate demand growth is 
slowing in the fourth quarter, but the level of activity remains 
high and inflation pressures remain strong. 


Demand 

Growth in the third quarter was sustained by business fixed 
investment, particularly non-residential construction, which grew 
in volume at a rate of close to 11 per cent per annum, and by 
government sector spending. Residential spending also resumed 
growth following a significant decline in the second quarter. The 
recovery of activity in the resale market played an important role 
in the resumption of growth in this component of demand; new 
construction declined slightly but may well also resume growth in 
the fourth quarter since new starts rose in September and 
remained high through October. 

Despite the continued growth of demand in the third quarter, 
there were important signs of slowing. Although business 
investment continued to sustain overall growth, its rate of 
expansion declined significantly, to 2.7 per cent at an annual rate 
from about 13 per cent growth in the first half. Machinery and 
equipment spending fell in volume terms for the first time in five 
years. Also, total consumer expenditures were unchanged in 
volume terms in the third quarter. Expenditures on services 


refléte IPC est beaucoup plus faible. En effet, celle-ci est passée de 4,1 % au 
deuxieme trimestre a 3,6 % seulement au troisiéme. Le chiffre de IPC pour 
octobre confirme par ailleurs le renversement de cette tendance. L’indice global 
et indice obtenu apres déduction de l’alimentation et de l’énergie ont tous deux 
augmenteé de 0,5 %, ce qui se traduit par un taux annuel de plus de 6 %. 

L’autre facteur spécial important concerne les rabais et d’autres incitations 
liés aux prix offerts par les secteurs de l’automobile et du vétement pour 
favoriser l’écoulement de stocks excédentaires. 

Les augmentations des cotts salariaux continuent également d’entretenir les 
pressions inflationnistes. Par exemple, l’indice du coat de l'emploi pour le 
troisiéme trimestre montre que l’ensemble des colts de lemploi a augmenté a 
un taux annuel supérieur a 5 %. 


Lévolution économique au Canada 

Les premiéres estimations de la croissance du produit national brut (PNB) au 
troisi¢me trimestre indiquent que l’économie a progressé en volume a un taux 
annuel de 2,3 %, soit un peu plus que le taux moyen du premier semestre. Les 
données récentes laissent croire 4 un ralentissement du rythme de croissance de 
la demande globale au quatri¢me trimestre, mais le niveau de l’activité reste 
élevé, et les pressions inflationnistes fortes. 


La demande 
Au troisiéme trimestre, la croissance a été soutenue par les investissements fixes 
des entreprises, en particulier dans la construction non résidentielle ow ils ont 
augmenté en volume a un taux annuel de pres de 11 %, et par la dépense du 
secteur public. Les dépenses consacrées au logement ont recommencé a 
s’accroitre apres avoir connu une baisse sensible au deuxiéme trimestre. La 
reprise de l’activité sur le marché secondaire du logement a joué un role 
important dans la remontée de la croissance de cette composante de la 
demande. La construction de logements neufs a légérement diminué, mais il se 
peut qu’elle recommence a croitre également au quatri¢me trimestre, car les 
mises en chantier ont augmenté en septembre et sont restées élevées durant tout 
le mois d’octobre. 

En dépit de la croissance persistante de la demande au troisi¢me trimestre, on 
a observé certains signes importants de ralentissement. Bien que les 
investissements des entreprises aient continué d’alimenter la croissance globale, 
leur taux de croissance a diminué de fagon sensible, pour tomber a 2,7 % en 
taux annuel apres avoir avoisiné les 13 % au premier semestre. Les dépenses en 
machines et équipement ont baissé en volume pour la premiére fois en cinq ans. 
De méme, le volume global des dépenses de consommation est resté inchangé 
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continued to grow, by just over 3 per cent in volume, but all 
components of goods expenditures by the personal sector declined 
in the quarter. Expenditures on durables were down particularly 
sharply as purchases of household durables declined in response to 
earlier slowing in sales of both new and existing housing units, 
and automobile sales softened. The level of sales in the 
automotive sector has been weaker still through October and 
November, after a relatively strong September. 

The slowing of many components of domestic spending is 
reflected in the decline in growth of final domestic demand to 
1.2 per cent at an annual rate in the third quarter from over 
4 per cent in the second. 

The recovery from the 1988 drought continues and, in the third 
quarter, grain exports were an important source of strength. 
Despite this, overall export volumes fell by 1.7 per cent at an 
annual rate. The easing of domestic demand pressures has 
permitted a larger proportion of that demand to be satisfied from 
domestic sources. In the third quarter the volume of imports fell 
by 4 per cent at an annual rate. 


Income, output and employment 

On a year-over-year basis, growth in labour income remains 
above 8 per cent, despite some slowing in the third quarter. Farm 
income grew very sharply in the third quarter, as payments under 
the Canadian Crop Drought Assistance Program and imputed 
income from the improved 1989 crop combined to push accrued 
net income of farm operators up by 20 per cent in the quarter, 
leaving this component about 8 per cent higher than a year ago. 
Corporate profits declined for the second consecutive quarter, as 
lower commodity prices and stronger competition based on the 
strength of the Canadian dollar cut into margins. 

Employment growth has been weaker in recent months. 
Following very strong growth in August, employment declined by 
0.2 per cent in September and was unchanged in October. Data 
released today for November show a rebound, with growth of 
0.3 per cent for the month, but the data for the latest 3 months 
still indicate a trend towards more moderate growth. The labour 


au troisiéme trimestre. Les dépenses en termes réels au titre des services ont 
continué de s’accroitre 4 un rythme légérement supérieur 4 3 %, mais toutes les 
composantes des dépenses des ménages pour |’achat de marchandises ont reculé 
durant le trimestre. Les dépenses en biens durables ont baissé de facon 
particuli¢rement marquée, car les achats de biens durables par les ménages ont 
reculé a la suite du ralentissement enregistré au préalable par les ventes de 
logements neufs et existants; par ailleurs, les ventes d’automobiles ont fléchi. Le 
niveau des ventes du secteur de l’automobile a été encore assez faible tout au 
long d’octobre et de novembre aprés qu’elles eurent connu une vigueur relative 
en septembre. 

Le ralentissement d’un grand nombre de composantes de la demande 
intérieure se refléte dans la baisse de la croissance de la demande intérieure 
finale, qui est passée en taux annuel de plus de 4 % au deuxiéme trimestre a 
1,2 % au troisiéme trimestre. 

La reprise de l’activité par rapport a celle qui avait été enregistrée au moment 
de la sécheresse de 1988 se poursuit, et les exportations de céréales ont 
constitué au troisiéme trimestre une importante source de dynamisme dans 
Economie. Cela n’a pas empéché le volume global des exportations de 
diminuer en taux annuel de 1,7 %. Au troisiéme trimestre, l’atténuation des 
pressions de la demande intérieure a permis de satisfaire une plus large 
proportion de cette demande par des sources internes. Le volume des 
importations a diminué de 4 %, en taux annuel, au cours de cette période. 


Le revenu, la production et l'emploi 

La croissance des revenus salariaux sur douze mois se maintient au-dessus de 
8 % en dépit d’un certain ralentissement au troisiéme trimestre. Les revenus 
dans le secteur agricole ont augmenté de facon trés marquée durant cette 
période, les paiements effectués dans le cadre du Programme canadien d’aide 
pour la sécheresse s’étant conjugués au revenu implicite lié a l’amélioration de 
la récolte enregistrée en 1989 pour faire monter de 20 % en taux trimestriel les 
revenus nets des agriculteurs. C’est ce qui explique que les revenus sont 
supérieurs de 8 % a leur niveau dil y a un an. Les bénéfices des sociétés ont 
diminué pour un deuxiéme trimestre de suite, en raison du fait que la baisse des 
prix des produits de base et le renforcement de la concurrence lié a la vigueur 
du dollar canadien ont réduit les marges bénéficiaires. 

La croissance de l’emploi s’est essoufflée ces derniers mois. Ayant connu une 
forte avance au mois d’aott, l'emploi a perdu 0,2 % en septembre et s’est 
stabilisé en octobre. Les données publiées aujourd’hui pour le mois de novembre 
font état dune reprise en indiquant une croissance de 0,3 % pour le mois; 
toutefois, les données des trois derniers mois laissent encore croire que l’emploi 
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force rose sharply in November, as the participation of young 
people and adult women in the labour market increased. Thus, 
despite the strong employment growth for the month, the 
unemployment rate increased to 7.6 per cent from its recent low 
of 7.3 per cent in September. Moreover, the strength in November 
was in the services sector. Goods sector employment was down 
0.6 per cent in November and shows no increase over November 
1988. Employment growth in British Columbia continues to be 
very strong - for the 3 months from September to November 
relatively to the previous 3 months it was 6.7 per cent at an 
annual rate. Although all regions recorded employment growth in 
November, recent data show that the pace of expansion continues 
to slow in Quebec and in Atlantic Canada, and remains relatively 
weak in the Prairies, except in Alberta where there are signs of a 
pickup. In Ontario, the labour market remains tight, but the pace 
of expansion has slowed and the unemployment rate has risen to 
5.3 per cent. 

The latest information on output at factor cost by industry, for 
the month of September, shows rapid growth of 0.5 per cent for 
the month, with about the same growth rates for the goods and 
the services sectors. More than 60 per cent of the total growth 
was generated in the finance, insurance and real estate sector, 
where the surge of activity in resale housing markets and strong 
levels of activity in stock markets played an important role. The 
recovery from the drought was also important as agricultural 
output was up 3.2 per cent for the month on a seasonally adjusted 
basis, and there was also a significant contribution to storage and 
transportation associated with grains en route to market. 


Prices and costs 
The rate of increase of prices, as measured by the overall GDP 
deflator, fell to 2 per cent in the third quarter from about 
4 1/2 per cent in the second and over 7 per cent in the first. 
According to the fixed-weight index, the reduction of price 
inflation was less pronounced but nonetheless striking. 

Recent increases in the consumer price index have been more 
moderate than those experienced through the summer. In part, this 
reflects the end of the pass-through of the indirect tax increases 


continuera de progresser a un rythme assez modéré. L’augmentation du nombre 
de jeunes et de femmes sur le marché du travail a contribué a la montée en 
fléche, en novembre, de la population active. Ainsi, en dépit de la forte 
croissance de l’emploi enregistrée au cours du mois, le taux de chémage s’est 
détérioré, passant du creux de 7,3 % atteint en septembre a 7,6 %. Par ailleurs, 
c’est dans le secteur des services que l’emploi a affiché de la vigueur en 
novembre. Dans le secteur des industries productrices de biens en revanche, 
l'emploi a accusé une baisse de 0,6 % en novembre et n’affiche aucune 
amélioration par rapport au mois de novembre de 1988. La croissance de 
l'emploi en Colombie-Britannique continue d’étre trés forte. Pour la période de 
trois mois comprise entre septembre et novembre, l’emploi s’est accru dans cette 
province a un taux annuel de 6,7 % par rapport aux trois mois précédents. Bien 
que toutes les régions aient enregistré une croissance de l'emploi en novembre, 
des données récentes indiquent que le rythme d’accroissement continue de 
fléchir au Québec et dans les provinces de l’Atlantique et demeure relativement 
faible dans les Prairies, a l’exception de |’Alberta ot il y a des signes de reprise. 
En Ontario, le marché du travail reste serré, mais la croissance de l’emploi s’est 
ralentie et le taux de chomage s'est élevé a 5,3 %. 

Les derniéres données de la production au cout des facteurs ventilées par 
branche d’activité font état, pour le mois de septembre, d’une croissance rapide 
de 0,5 %, les taux de croissance pour les biens ayant été sensiblement égaux a 
ceux du secteur des services. La progression totale de la production était 
imputable dans une proportion de plus de 60 % au secteur du financement, de 
assurance et de l’immobilier, qui a été fortement influencé par la reprise du 
marché secondaire de l’habitation et par les niveaux élevés d’activité sur les 
marchés boursiers. La reprise enregistrée par rapport a la période de la 
sécheresse a également été importante, car le chiffre désaisonnalisé de la 
production agricole a augmenté de 3,2 % pour le mois; en outre, 
l’'acheminement des céréales vers les marchés ou elles sont écoulées a apporté 
une contribution non négligeable aux activités d’entreposage et de transport. 


Les prix et les coats 
Le taux d’augmentation des prix, mesuré par l’indice implicite du PIB global, a 
baissé a 2 % au troisiéme trimestre, apres avoir avoisiné les 4 1/2 % au 
deuxiéme trimestre et dépassé les 7 % au premier. Compte tenu de lindice a 
pondération fixe, le ralentissement de la hausse des prix a été moins prononcé, 
mais néanmoins important. 

Les augmentations que l’indice des prix a la consommation a enregistrées ces 
derniers temps ont été plus modérées que celles qui avaient été observées durant 
l’été. Cet état de choses refléte en partie la fin du processus de transfert des 
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from 1989 federal and provincial budgets. It is estimated that if 
indirect taxes are excluded the increase in the CPI is 4.4 per cent 
for the third quarter instead of 6 per cent, and 3.5 per cent for the 
August-October period instead of 4 per cent. However, lower 
petroleum product prices, lower food prices and lower durables 
prices, in part reflecting lower import prices as a result of the 
strong Canadian dollar, have also contributed to a slowing in the 
pace of inflation. 

The 12-month increase for the total CPI nevertheless remains 
above 5 per cent and over 5 1/2 per cent if food and energy are 
excluded. Moreover, in the next two months, higher food 
commodity prices and crude oil prices will likely pass through to 
the consumer level, price increases for 1990 model cars will 
become effective, announced increases in wholesale prices of beer 
and tobacco will be applied, and recent increases in house prices 
will be reflected in higher shelter costs. In January, federal and 
Ontario tax increases will raise gasoline prices. On balance, there 
is little reason to think that the underlying inflation rate has 
dropped as much as recent indicators appear to suggest. 

Labour costs continue to sustain the inflationary pressures. 
Major wage settlements jumped to 5.9 per cent (effective annual 
increases) in the third quarter from 5.1 per cent in the second and 
4.3 per cent in the first. On a year-over-year basis, unit labour 
costs were up 5.8 per cent in the third quarter. 


Recent financial developments 


Summary of developments since the previous meeting 

@ Since the last Directors’ meeting, short-term interest rates 
overseas have generally moved higher, while in the United 
States they have declined. 

e Given relative movements in interest rates and political events 
in Europe, the German mark has strengthened considerably 
against all major currencies. 

e The U.S. dollar has declined modestly against major currencies 
on an effective (i.e. trade-weighted) basis. 

e@ In Canada, credit and monetary aggregates continue to grow 


augmentations d’impéts indirects déclenché par le budget fédéral et les budgets 
provinciaux de 1989. On estime que augmentation de indice des prix a la 
consommation, abstraction faite des impots indirects, est de 4,4 % au troisieme 
trimestre au lieu de 6 %, et de 3,5 % pour la période comprise entre aoat et 
octobre au lieu de 4 %. Toutefois, la baisse des prix des produits pétroliers, des 
prix des produits alimentaires et des prix des biens durables, qui reflétait en 
partie le recul des prix des importations attribuable a la vigueur du dollar 
canadien, a également contribué a un ralentissement du rythme de l’inflation. 

Néanmoins, l’augmentation sur douze mois de l’indice global des prix a la 
consommation reste supérieure a 5 %, ou a5 1/2 % si lon fait abstraction de 
l’alimentation et de l’énergie. En outre, au cours des deux prochains mois, le 
renchérissement des denrées alimentaires et du pétrole brut se répercutera 
probablement sur les prix a la consommation, les augmentations des prix des 
voitures de 1990 seront entrées en vigueur, les relevements annoncés des prix 
de gros de la biére et du tabac prendront effet et les augmentations récentes des 
prix des maisons feront monter les prix du logement. Les relevements des taxes 
prévus pour janvier par le gouvernement fédéral et le gouvernement de 
l'Ontario entraineront la hausse des prix de l’essence. Tout compte fait, il n’y a 
gueére de raison de penser que le taux tendanciel d’inflation a baissé autant que 
semblent laisser croire les récents indicateurs. 

Les coats de main-d’oeuvre continuent d’alimenter les pressions 
inflationnistes. Les augmentations accordées dans le cadre des grands accords 
salariaux sont passées a 5,9 % en taux annuel au troisi¢me trimestre, apres avoir 
été de 5,1 % au deuxieme trimestre et de 4,3 % au premier. Les coits unitaires 
de main-d’oeuvre ont affiché au troisieme trimestre une augmentation de 5,8 %, 
en chiffres annuels. 


L’évolution récente de la situation financiére 


Apercu de l’évolution enregistrée depuis la derniére réunion 

¢ Depuis la derniére réunion du conseil d’administration, les taux d’intérét a 
court terme ont dans l’ensemble continué d’augmenter dans les pays d’outre- 
mer, tandis qu’ils diminuaient aux Etats-Unis. 

e Sous linfluence des mouvements relatifs des taux d’intérét et des €vénements 
politiques survenus en Europe, le mark allemand s’est considérablement 
raffermi par rapport aux autres grandes monnaies. 

® Le cours effectif (c’est-a-dire pondéré en fonction des échanges 
commerciaux) du dollar E.-U. s’est légérement déprécié par rapport aux 
autres grandes monnaies. 


Bank of Canada Review March 1990 


Revue de la Banque du Canada Mars 1990 43 





rapidly; in these circumstances, short-term interest rates have 
remained steady, differentials vis-a-vis U.S. interest rates have 
widened and the Canadian dollar has appreciated further. 


Overseas and U.S. financial developments 

At the time of the last Board of Directors’ meeting on 20 October, 
the monetary authorities in Europe and Japan had been adjusting 
interest rates upwards in response to the persistent strength of 
demand in their economies and the attendant cost and price 
pressures. During the past couple of weeks, short-term market 
rates have tended to consolidate at the higher levels consistent 
with the earlier monetary tightening. 

In contrast to these developments overseas, short-term interest 
rates in the United States have again notched down. The Federal 
Reserve Board, reacting to evidence of near-term economic 
slowdown, has taken action to lower the fed funds rate by an 
additional 25 basis points to a current target of about 8 1/2 per 
cent. Other short-term market rates have declined by an 
equivalent amount, with the 90-day commercial paper rate (on a 
Canadian equivalent basis) currently at around 8.5 per cent. The 
narrow spread between the fed funds rate and other market rates 
suggests that markets expect further easing in U.S. monetary 
policy. Long-term interest rates on U.S. government bonds have 
remained relatively steady at just under 8 per cent. 

The combination of higher short-term interest rates overseas 
and lower U.S. interest rates has produced a significant narrowing 
in interest rate differentials, and this in turn has been an important 
factor behind recent exchange rate movements. The German mark 
in particular has strengthened considerably against all other major 
currencies. Since 20 October the mark has appreciated by 
approximately 6 per cent against the yen, 5 per cent against 
sterling and 4 1/2 per cent against the U.S. dollar. Other factors 
that have contributed to the relative strength of the mark are the 
continued buoyancy of Germany’s external trade surplus and the 
recent political events in Europe. Indeed, developments in Eastern 
Europe are expected to raise aggregate demand in West Germany, 
which the market perceives as likely leading to a further firming 
in domestic interest rates. The relative strength of the mark is also 


e Au Canada, les agrégats du crédit et de la monnaie maintiennent leur 
expansion rapide; dans ce contexte, les taux d’intérét 4 court terme sont 
restés stables, les écarts par rapport aux taux d’intérét américains se sont 
creusés et le dollar canadien s’est de nouveau apprécié. 


L’évolution de la situation financiére aux Etats-Unis et dans les pays 
doutre-mer 

Au moment ou se tenait la derniére réunion du conseil d’administration, soit le 
20 octobre, les autorités monétaires d'Europe et du Japon relevaient les taux 
@intérét en réaction a la vigueur persistante de la demande intérieure et aux 
pressions que celle-ci exercait sur les coiits et les prix. Les taux d’intérét du 
marché a court terme ont eu tendance, au cours des deux ou trois derniéres 
semaines, a se stabiliser aux niveaux assez élevés ot les avait poussés le 
durcissement préalable de la politique monétaire. 

A Vinverse de ce qui s’est produit outre-mer, les taux d’intérét 4 court terme 
ont de nouveau fléchi aux Etats-Unis. En réaction a Papparition de signes dun 
ralentissement prochain de I’activité économique, la Réserve fédérale est 
intervenue pour réduire le taux des fonds fédéraux de 25 points de base de plus 
pour l’établir a environ 8 1/2 %, le niveau cible actuel. Les autres taux du 
marché a court terme ont diminué dans les mémes proportions, celui du papier 
commercial a 90 jours avoisinant (une fois ramené sur une base canadienne) les 
8,5 %. Le faible écart entre le taux des fonds fédéraux et les autres taux du 
marché donne a penser que les opérateurs s’attendent a un nouvel 
assouplissement de la politique monétaire américaine. Les taux des obligations a 
long terme du gouvernement américain sont restés relativement stables, se 
maintenant légerement au-dessous de 8 %. 

La conjonction de la hausse des taux d’intérét 4 court terme observée dans les 
pays d’outre-mer et de la baisse des taux américains a entrainé une diminution 
sensible des écarts de taux d’intérét, qui a son tour explique en grande partie les 
fluctuations récentes des cours des monnaies. Le mark allemand, en particulier, 
s'est considérablement raffermi par rapport aux monnaies des autres grands 
pays. Depuis le 20 octobre, le mark s’est apprécié de 6 % environ contre le yen, 
de 5 % contre la livre sterling et de 4 1/2 % contre le dollar américain. Parmi 
les autres facteurs qui ont contribué a la vigueur relative du mark, il y a lieu de 
mentionner la persistance de important excédent commercial de |’Allemagne et 
l’évolution récente de la conjoncture politique en Europe. De fait, on s’attend a 
ce que l’évolution de la situation dans les pays de Europe de l’Est engendre un 
accroissement de la demande globale en Allemagne de Ouest, ce qui, aux yeux 
des opérateurs du marché, pourrait bien provoquer une nouvelle hausse des taux 
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drawing attention in currency markets to the possibility of a 
currency realignment in the European Monetary System. 

Sterling continues to be adversely affected by the large U.K. 
current account deficit, which persists despite a weakening of 
domestic economic activity, and by uncertainties regarding the 
direction of macroeconomic policy following the resignation of 
the Chancellor of the Exchequer, Mr. Lawson. 

The yen has remained relatively stable against the U.S. dollar, 
reflecting offsetting influences. On the one hand, there has been 
the narrowing in interest rate differentials noted above. On the 
other hand, the Japanese trade surplus has narrowed and political 
uncertainties, including market perceptions that there will be no 
further discount rate increases before the forthcoming general 
elections, have weighed against the currency. Overall, the yen has 
dropped by about | 1/4 per cent against the dollar over the last 
seven weeks. 

Turning to the U.S. dollar, it has declined on an effective basis 
by about 1 1/2 per cent since the last Board meeting. This reflects 
the combined effect of depreciation against the mark, other 
continental European currencies and the Canadian dollar, and of 
appreciation against the yen and sterling. 


Canadian financial markets 

The credit and money aggregates continue to grow strongly, 
lending support to the view that spending and inflation pressures 
in Canada persist. Growth in household credit has picked up 
significantly since the summer months. Based on chartered bank 
data (representing 60 per cent of total household credit), 
household credit over the three months ending in November 
increased at an annual rate of 16 per cent, compared to 12 per 
cent over the previous three months. This acceleration reflects a 
sharp rebound in the demand for mortgage credit, which has risen 
by close to 20 per cent (annual rate) since the beginning of 
September. 

In contrast to the household sector, demand for credit by 
businesses seems to be slowing somewhat. In November, total 
business credit is estimated to have increased by just 2 per cent 
(annual rate), down from an average growth rate of over 
10 per cent through the first ten months of the year. Combined 
with lower corporate profits, the drop in business credit growth 
appears consistent with indications of some slowdown in business 


d’intérét intérieurs. La vigueur relative du mark sur le marché des devises laisse 
également croire a la possibilité d’un réalignement des monnaies du Systeme 
monétaire européen. 

La livre sterling a continué de se ressentir de important déficit de la balance 
courante du Royaume-Uni, qui persiste malgré le ralentissement de I’activité 
économique dans ce pays, et de l’incertitude entourant l’orientation que prendra 
la politique macroéconomique a la suite de la démission de M. Lawson, 
Chancelier de l’Echiquier. 

Sous linfluence de facteurs contradictoires, le yen est resté relativement 
stable par rapport au dollar américain. D’une part, comme il a déja été 
mentionné, les écarts entre les taux d’intérét se sont rétrécis. D’autre part, 
lexcédent commercial du Japon a diminué, et Vincertitude sur le plan politique 
- notamment la perception du marché selon laquelle le taux officiel d’escompte 
n’augmentera plus d'ici la prochaine élection générale - a influencé la tenue du 
yen. Au total, le yen s’est déprécié de prés de | 1/4 % contre le dollar E.-U. au 
cours des sept derniéres semaines. 

Quant au dollar américain, son cours effectif a diminué d’environ | 1/2 % 
depuis la derniére réunion du conseil d’administration. Ce chiffre traduit a la 
fois la dépréciation de la devise américaine contre le mark, les autres monnaies 
du continent européen et le dollar canadien et son appréciation par rapport au 
yen et a la livre sterling. 


Les marchés financiers canadiens 

Les agrégats du crédit et de la monnaie continuent de s’accroitre vivement, ce 
qui tend a confirmer la thése que les pressions de la demande et de l’inflation 
persistent au Canada. Depuis |’été, les crédits aux ménages se sont fortement 
accélérés. Selon les données des banques a charte (qui accordent 60 % de 
l'ensemble des crédits aux ménages), les crédits consentis aux ménages pour la 
période de trois mois terminée en novembre ont augmenté a un taux annuel de 
16 %, contre 12 % pour les trois mois précédents. Cette accélération refléte une 
vive reprise de la demande de crédit hypothécaire, qui s’est accrue de prés de 
20 % (en taux annuel) depuis le début de septembre. 

A lencontre du secteur des ménages, la demande de crédit par les entreprises 
semble s’étre ralentie quelque peu. En novembre, |’ensemble de leur 
financement n’a, selon les estimations, augmenté que de 2 % (sur base annuelle), 
comparativement a une croissance moyenne de plus de 10 % pour les dix 
premiers mois de l’année. Avec la baisse des bénéfices des sociétés, le 
ralentissement des crédits aux entreprises semble confirmer les signes d’un 
certain essoufflement des dépenses d’investissement de ces derniéres. En dépit 
de la décélération des emprunts des entreprises observée ces derniers temps, le 
taux de croissance tendanciel de l’ensemble du crédit s’est maintenu au-dessus 
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capital expenditures. Despite the recent slowing in the pace of 
business borrowing, trend growth in total credit has remained at 
double-digit rates. Indeed, over the three months ending in 
November, total credit growth is estimated at around 12 per cent 
(annual rate). 

M2 rose at an annual rate of about 20 per cent over the three 
months ending in November. In the month of November M2 
growth rose sharply, related in large part to the unusually low net 
sales this year of Canada Savings Bonds (CSBs). As a result of the 
low sales of CSBs, deposit inflows to accounts included in M2 
increased substantially, when normally there would have been an 
outflow for the purchase of CSBs. Adjusted for this effect, it is 
estimated on a preliminary basis that growth of M2 over the latest 
three months would still be in the order of 11 per cent (annual 
rate). 

In these circumstances, short-term interest rates in Canada have 
remained steady. The 90-day commercial paper rate, for example, 
has held at about 12 1/3 per cent, which together with the decline 
in U.S. interest rates has resulted in a widening in differentials to 
nearly 400 basis points. Canadian long-term interest rates have 
risen somewhat over the period since 20 October, producing a 
further widening in the differential vis-a-vis U.S. instruments at 
this end of the term structure as well. Interest rates on long-term 
government bonds are currently just under 9 1/2 per cent, with a 
differential of about 160 basis points. 

The movement in long-term interest rates has been somewhat 
surprising given the usual tendency for them to move in line with 
US. rates. This development may reflect a change in market 
expectations towards the belief that short-term interest rates will 
need to remain higher in Canada than in the United States for a 
period longer than previously anticipated in order to restrain the 
stronger inflationary pressures here. Higher long-term bond rates 
have also contributed to an upward adjustment in 3- to 5-year 
mortgage rates of 25 basis points. These rates now stand around 
12 per cent. 

Since 20 October, the Canadian dollar has appreciated by about 
1 per cent against the U.S. dollar to current levels of just over 
86 cents (U.S.). On a trade-weighted basis, the Canadian dollar has 
appreciated by a similar amount. This rise reflects a strong 
demand for Canadian dollars, including a sizable volume of Euro- 
Canadian issues and USS. dollar issue conversions, as interest rate 
differentials have widened. 


de la barre des 10 %. De fait, on estime que, sur la période de trois mois 
terminée en novembre, le rythme d’expansion de l’ensemble du crédit a été 
denviron 12 % (en taux annuel). 

L’agrégat monétaire M2 a progressé a un rythme annuel de quelque 20 % sur 
la période de trois mois terminée en novembre. Au cours de ce mois, M2 a 
connu une forte accélération, imputable en grande partie au niveau 
extrémement bas (en termes nets) des ventes d’obligations d’épargne du Canada 
réalisées cette année. Cette mévente a entrainé une forte augmentation des 
comptes regroupés dans M2, 4 un moment ot l’on en effectue normalement des 
retraits pour financer les achats d’obligations d’épargne. Apres correction de cet 
effet, les premiéres estimations de la croissance de M2 sur les trois derniers mois 
font tout de méme ressortir une progression de lordre de 11 % (sur base 
annuelle). 

Dans de telles circonstances, les taux d’intérét 4 court terme sont demeurés 
stables au Canada. Le taux du papier commercial a 90 jours, par exemple, s'est 
maintenu a 12 1/3 % environ, ce qui, conjugué a la baisse des taux américains, 
a porté a prés de 400 points de base les écarts de taux d’intérét. Les taux 
canadiens a long terme ont légérement augmenté depuis le 20 octobre, ce qui a 
aussi entrainé un agrandissement de l’écart par rapport aux taux américains 
comparables. Les taux d’intérét des obligations a long terme du gouvernement 
sont actuellement d’un peu plus de 9 1/2 %, et l’€cart par rapport aux taux 
américains est d’environ 160 points de base. 

L’évolution des taux d’intérét 4 long terme surprend quelque peu, car ceux-ci 
ont généralement tendance a suivre les taux américains. Ce phénomene tient 
peut-étre 4 une nouvelle conception du marché, selon laquelle les taux d’intérét 
a court terme au Canada devront surclasser les taux américains pendant plus 
longtemps que ce n’était le cas auparavant afin de contenir les pressions 
inflationnistes plus fortes qui se manifestent au pays. La hausse des taux des 
obligations a long terme a aussi contribué a un relévement de 25 points de base 
des taux des préts hypothécaires dont l’échéance varie de trois a cing ans, taux 
qui se situent maintenant a 12 % environ. 

Depuis le 20 octobre, le dollar canadien a gagné environ | % par rapport au 
dollar américain pour atteindre le niveau actuel d’un peu plus de 86 cents E.-U:; 
son cours pondéré en fonction des échanges commerciaux s'est apprécié 
d’autant. Cette appréciation refléte la forte demande de dollars canadiens, 
notamment les importantes émissions de titres libellés en euro-dollars canadiens 
et les conversions de titres libellés en dollars E.-U., imputables a I’élargissement 
des écarts entre les taux d’intérét. 
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Technical note: Changes to 
monetary and credit 
aggregates and revisions to 
trust and mortgage loan 
company data 


A number of technical changes have been incorporated in this 
issue of the Review, affecting the definition of the monetary 
aggregate M2+, the series Short-term business credit and Total 
business credit. These improvements to the coverage and 
consistency of the financial aggregates do not have a major 
quantitative impact. As well, changes have been made to the 
presentation of trust and mortgage loan company data, and 
historical data for a number of series have been revised. 


Expansion in the coverage of M2+ 

In order to provide a more complete coverage of the types of 
deposits that make up the monetary aggregate M2+, the definition 
of this aggregate has been expanded to include personal deposits 
at Alberta Treasury Branches and total deposits at Province of 
Ontario Savings Offices. Previously, M2+ comprised currency and 
those deposits included in M2 plus deposits at trust and mortgage 
loan companies and deposits and shares at caisses populaires and 
credit unions. Also, M2+ has been redefined to exclude cash and 
deposits held by trust and mortgage loan companies and local 
credit unions and caisses populaires in other financial institutions 
(CANSIM series B1703, B3901 and B3904 respectively). These 
changes, which affect the data presented in Table El as from 
January 1969, make M2+ consistent with other monetary 
aggregates, which exclude currency held at banks and interbank 
deposits. 


Note technique : Modifications 
aux agrégats monétaires et du 
crédit et révisions des données 
des sociétés de fiducie ou de prét 
hypothécaire 


La livraison de ce mois de la Revue de la Banque du Canada fait état d'un 
certain nombre de modifications techniques qui ont été apportées a la définition 
de ’agrégat monétaire M2+ et aux séries Crédit a court terme aux entreprises et 
Ensemble des crédits aux entreprises. Ces modifications, qui ont permis 
d’améliorer l’exhaustivité et la cohérence des agrégats financiers, n’ont pas 
d’incidence quantitative importante. La présentation des données des sociétés de 
fiducie ou de prét hypothécaire a également été modifiée, de méme que les 
données rétrospectives de certaines séries. 


Elargissement de la définition de M2+ 

Afin de mieux rendre compte des types de dépdts qui entrent dans la 
composition de l’agrégat monétaire M2+, la définition de celui-ci a été élargie de 
facon a englober les dépots des particuliers dans les succursales du Trésor de 
Alberta et ensemble des dépéts dans les Caisses d’Epargne de la Province de 
l'Ontario. Auparavant, M2+ comprenait la monnaie et les dépdts inclus dans M2 
de méme que les dépots dans les sociétés de fiducie ou de prét hypothécaire et 
les dép6ts et parts sociales dans les caisses populaires et credit unions. Par 
ailleurs, on a exclu de M2+ l’encaisse et les dépdts confiés aux autres institutions 
financiéres par les sociétés de fiducie ou de prét hypothécaire et les credit 
unions et caisses populaires locales (séries CANSIM B1703, B3901 et B3904 
respectivement). Par suite de ces révisions, qui touchent les données au 

Tableau El a partir de janvier 1969, M2+ ne tient plus compte, a l’instar des 
autres agrégats monétaires, de la monnaie détenue dans les banques ni des 
dépots interbancaires. 
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Redefinition of credit measures 

The series Short-term business credit and Total business credit have 
been redefined to exclude Canadian dollar loans to non-residents 
and interbank loans. These changes, which were made in order to 
arrive at a measure of business credit to residents of Canada and 
to avoid double-counting of business loans, result in revisions to 
the series presented in Table El from January 1969. 


Presentation of trust and mortgage loan company data 
Trust and mortgage loan company data presented in Tables D1 
and D2 have been modified beginning with data from December 
1989 to incorporate changes made by Statistics Canada to their 
survey of balance sheet data. Holdings of provincial and 
municipal treasury bills and other short-term paper have been 
consolidated into Other short-term paper and bankers’ acceptances; 
collateralized and other business loans have been consolidated 
into Other loans; debentures issued under trust indenture and 
promissory notes have been consolidated into Promissory notes 
and debentures; a new series, [tems in transit, is shown separately 
from Other assets (on Table D1 only); and a new deposit category, 
Total personal deposits, is presented on the liability side of the 
balance sheet. 

The definition of Personal loans was also changed in the new 
Statistics Canada survey to include loans to unincorporated 
businesses and non-profit organizations. This change affects the 
consumer credit data presented in Tables El and E2. 


Revisions to trust and mortgage loan company data 
Historical data for a number of series have been revised to 
conform to the new Statistics Canada survey. Accumulated 
provisions and allowances for losses on loans and investments, 
previously included in Shareholders’ equity, have instead been 
deducted from Other assets (affecting the data from June 1982), 
and trust company bonds and debentures which were formerly 
included in Term deposits are now included in Promissory notes 
and debentures (affecting the data from December 1981). Also, 
Personal loans and Other loans have been revised to reflect 
revisions by mortgage loan companies owned by chartered banks 
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Redéfinition des mesures du crédit 

Les séries Crédit a court terme aux entreprises et Ensemble des crédits aux 
entreprises ont été redéfinies et ne comprennent plus les préts en dollars 
canadiens aux non-résidents ni les préts interbancaires. Ces modifications, que 
l’on a effectuées en vue d’obtenir une mesure du crédit octroyé aux entreprises 
résidant au Canada et de ne pas comptabiliser deux fois les préts commerciaux, 
se répercutent sur les données du Tableau El a partir de janvier 1969. 


Présentation des données des sociétés de fiducie ou de prét 
hypothécaire 


Les données des sociétés de fiducie ou de prét hypothécaire présentées aux 
Tableaux D1 et D2 ont été modifiées 4 compter de décembre 1989 pour tenir 
compte des changements que Statistique Canada a apportés a son enquete sur 
l’actif et le passif des institutions financiéres. Les bons du Trésor émis par les 
provinces et les municipalités et les autres types de papier a court terme ont ete 
regroupés sous la rubrique Autre papier a court terme et acceptations bancatres; 
les préts sur nantissement et les autres préts commerciaux figurent au poste 
Autres préts; les débentures émises en vertu d’un contrat de fiducie et les billets 
4 ordre sont rangés a la rubrique Billets a ordre et débentures; on a creéé une 
nouvelle série, les Effets en cours de compensation, dont le montant était 
auparavant compris dans les Autres éléments de l'actif (Tableau D1 seulement), 
enfin, une nouvelle catégorie de dépéts, Ensemble des dépoéts des particuliers, 
figure au passif du bilan. 

La définition des préts aux particuliers a aussi été modifiée dans la nouvelle 
enquéte de Statistique Canada et comprend maintenant les préts aux entreprises 
non constituées en sociétés et aux sociétés a but non lucratif. Cette modification 
touche les données de la Banque du Canada se rapportant au crédit a la 
consommation et présentées aux Tableaux El et E2. 


Révisions des données des sociétés de fiducie ou de prét 
hypothécaire 


Les données rétrospectives d’un certain nombre de séries ont été révisées afin 
d’étre conformes a la nouvelle enquéte réalisée par Statistique Canada. Le 
montant cumulé des provisions pour pertes sur préts et sur placements, qui 
précédemment était inclus dans l’Avoir propre des actionnaires, est désormais 
déduit des Autres éléments de lactif (les données ont été révisées a partir de 
juin 1982); de méme, les obligations et les débentures des sociétés de fiducie, 
qui étaient comprises auparavant dans les Dépots a terme, figurent maintenant a 
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nn 


(affecting the data from December 1983). The maturity la rubrique Billets a ordre et débentures (les données ont été révisées a partir de 
distribution of Term deposits has been revised to incorporate an décembre 1981). En outre, les séries Préts aux particuliers et Autres types de préts 
estimated allocation of RRSPs since June 1982. ont été modifiées afin de refléter les révisions apportées aux données des 


sociétés de prét hypothécaire appartenant a des banques a charte (les données 
ont été révisées a partir de décembre 1983). La distribution des échéances des 
dépots a terme a été modifiée a partir de juin 1982 de facon a tenir compte 
W@une répartition estimative des dép6ts 4 terme inscrits dans des REER. 
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Charts Graphiques 





S2. Monetary aggregates and fiscal policy S2  Agrégats monétaires et politique financiére 
$3 Chartered banks S3  Banques a charte 
S4 Interest rates S4 Taux d’intérét 
S6 Government of Canada direct and guaranteed securities outstanding S6 Encours des titres émis ou garantis par le gouvernement canadien 
S7_ Financing of governments and business S7 Financement des gouvernements et des entreprises 
S8 National accounts S8 Comptes nationaux 
S9 Selected economic indicators S9 Quelques indicateurs économiques 
S10 Labour market S10 Marché du travail 
S12: Prices S12 Prix 
S13 Incomes and costs S13 Revenus et colts 
$14 External trade S14 Commerce extérieur 
S15 Canadian balance of international payments S15 Balance canadienne des paiements 
Symbols used in charts and tables Abréviations utilisées dans les graphiques et les tableaux 
A arithmetic scale A Echelle arithmétique 
L logarithmic scale L Ordonnées logarithmiques 
E_ estimated E_ Estimations 
P preliminary P_ Chiffres provisoires 
R_ revised R_ Chiffres révisés 
N_ not available N_ Chiffres non disponibles 
C corrected C Chiffres corrigés 
Owing to the rounding of figures, components may not always add to the totals Du fait que les chiffres sont arrondis, l’addition des éléments d’un tableau ne correspond pas toujours 
shown. A horizontal rule in the body of the table indicates either a break in the series exactement au total indiqué. Une ligne horizontale dans le corps d’un tableau indique soit qu'il y a une 
or that the earlier figures are available only at a more aggregated level. rupture dans une série, soit que les données des périodes antérieures n’existent que sous une forme plus 


agrégée. 


Monetary aggregates and fiscal policy 





Agrégats monétaires et politique budgétaire $2) 

Monetary aggregates Government of Canada fiscal position 

Agrégats monétaires Trésorerie du gouvernement canadien 

aera ee eer rr ———EeEeEeEeEeE———eee —— EEE ce 

Seasonally adjusted—monthly average of Wednesdays Twelve months ending 

Données désaisonnalisées—Moyenne mensuelle des mercredis Périodes de douze mois 

a ES | 
if Billions of dollars Milliards de dollars " Billions of dollars Milliards de dollars | 


M2 plus deposits at trust and 
mortgage loan companies, and 

450 deposits and shares at caisses 
populaires and credit unions (M2+) 
M2 plus les dépots dans les sociétés 
de fiducie ou de prét hypothécaire 
et les dépdts et parts sociales tenus 
dans les caisses populaires et les 
credit unions (M2+) 


Total net financing requirement 
Ensemble des besoins nets de 
financement 


M2 plus non-personal fixed-term 

deposits of residents booked in 20 
Canada (M3) 

M2 plus les dépéts a terme fixe 

autres que ceux des particuliers et 40 
les dépéts en monnaies étrangeres 
comptabilisés au Canada au nom 

des résidents (M3) 


MI plus personal savings deposits 

and non-personal notice deposits 

(M2) 30 Budgetary deficit (+) or surplus (-) 

MI plus les dépots d’épargne des Déficit (+) ou excédent (-) budgétaire 
particuliers et les dépéts a préavis 

autres que ceux des particuliers 

(M2) 25 


150 


Non-budgetary requirement including 
foreign exchange 

Besoins non budgétaires, y compris 
les besoins en monnaies étrangéres 


Oe: 





Currency and demand deposits (less 
private sector float) excluding 
Government of Canada deposits 
(M1) 

Monnaie et dépdts 4 vue, effets du 5 
secteur privé en cours de 

compensation et dépéts du 

gouvernement canadien exclus 

(M1) 


ous 


1986 1987 1988 1989 1990 1986 1987 1988 1989 1990 


Chartered banks 

















| Banques a charte ies 
Canadian dollar major assets ; Canadian liquid assets and net foreign assets 
| Principaux avoirs en dollars canadiens Avoirs liquides canadiens et avoirs nets en monnaies étrangéres 
! 
_ Seasonally adjusted—monthly average of Wednesdays Not seasonally adjusted—monthly average of Wednesdays 
| Données désaisonnalisées—Moyenne mensuelle des mercredis Données non désaisonnalisées—Moyenne mensuelle des mercredis 
. Billions of dollars Milliards de dollars Billions of dollars Milliards de dollars 
L A 
Total 12 
350 Total Required cash and 
secondary reserves 
300 Réserves-encaisse 
Se t réserves secondaires : 
Less liquid eae SSckeyes 
B50 Canadian dollar assets 10 Nitin obtgatoire 
Avoirs 
de seconde liquidité 28 
en dollars canadiens 
200 26 
24 
45 22 “Free” Canadian dollar 
40 20 liquid assets! 
Canadian dollar liquid assets Avoirs liquides « libres » 
35 Avoirs liquides 18 en dollars canadiens! 
en dollars canadiens 
30 16 
14 
25 
12 
Total Canadian Oe a 
20 dollar loans 
Ensemble des préts 2 
250 en dollars canadiens 
General loans 4 
200 Préts généraux 
6 
Net foreign currency assets 
s 8 Avoirs nets en monnaies étrangeéres 
Business loans 10 
Préts aux entreprises 
12 
100 
14 
Percentage Pour cent 
80 14 Canadian dollar liquid assets as a percent- 
age of total Canadian dollar assets! 
70 Ratio : Avoirs liquides en dollars 
12 : 
Personal loans canadiens/Ensemble des avoirs 
60 Préts aux particuliers 6 en dollars canadiens! 
“Free” Canadian dollar liquid assets 
50 ; 4: 
8 as a percentage of total Canadian 
P g 
45 dollar assets! 
6 Ratio : Avoirs liquides « libres » en dollars 
40 P S 2 
canadiens/Ensemble des avoirs 
35 4 en dollars canadiens! 


1986 1987 


1986 1987 1988 1989 1990 


| Excluding assets held at investment dealer subsidiaries 
! A Vexclusion des avoirs des filiales de courtage en valeurs mobiliéres 


Interest rates 
Taux d’intéret S4 





Canadian-U.S. money market rates ; 
Taux du marché monétaire au Canada et aux Etats-Unis 





Monthly Données mensuelles 














Canada Canada United States Etats-Unis 

So 

12 
Bank Rate 
Taux officiel 
— d’escompte 

——— Treasury bills: 3 month ie 
Bons du Trésor a 3 mois 

8 Treasury bills: 3 month 


Bons du Trésor 4 3 mois 


Federal Reserve 


6 discount rate 
Taux d’escompte 
de la Réserve fédérale 























4 
So 
Prime corporate paper: 12 
Sa OO -day 
Papier a 90 jours 
de premier choix 
— — — des sociétés 
; 10 
Overnight money 
market financing 
Taux des avances Commercial paper: 
a un jour 90-day — — — 
Papier commercial 
490 jours — — — 
8 
Federal funds 
« Federal funds » ——= 
6 





1986 1987 1988 1989 1990 1986 1987 1988 1989 1990 


- Interest rates 
Taux d’intérét 


Short-term (90-day) rates 
Taux d’intérét 4 court terme (90 jours) 


Monthly Données mensuelles 
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Chartered bank 
deposit receipts 
Bons de caisse 

des banques a charte 








Euro-U.S. dollar deposits ++ ------ 
Dépots en euro-dollars E.-U. -°----- 





1986 1987 1988 1989 1990 


— ee ee 
Other rates: Canada 


Autres taux pratiqués au Canada 
ee 


Monthly Données mensuelles 


16 


5-year 

residential mortgages 
Préts hypothécaires 
a Vhabitation a 5 ans 








Corporate long-term bonds = — — 
Obligations 4 long terme 
des sociétés ——— 


Chartered bank rate on 

prime business loans =-- —-- 
Taux de base appliqué 

par les banques aux 

préts aux entreprises —--—-- 





1986 1987 1988 1989 1990 


Government of Canada bond yields (average) 
Taux de rendement moyens des obligations du gouvernement canadien 


Monthly Données mensuelles 





, Over 10 years 
" Plus de 10 ans 
4 





3-5 years —=—— 
3a5ans——— 


1-3) VeaTsucsicicies 
LAB ams -eee cece 





1986 1987 1988 1989 1990 





Long-term bond yields: Selected issues of Canadian and U.S. governments 
Taux de rendement de quelques titres 4 long terme des gouvernements canadien et américain 





Monthly Données mensuelles 
NEN 














12 
Government of Canada 
10 Gouvernement canadien 
US. Treasury 
Trésor des Etats-Unis 
8 
2 





Uncovered differential 
Ecart, sans couverture 
des risques de change 
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Government of Canada direct and guaranteed securities outstanding 
Encours des titres émis ou garantis par le gouvernement canadien 


S6 





Type of issue 
Catégories de titres 
LL SSK 


Month-end En fin de mois 


400 


300 


200 


200 


150 


100 


739 


150 


125 


100 


80 


60 


80 


60 


50 


40 


30 


Billions of dollars Milliards de dollars 


1986 1987 1988 1989 


Total 
Total 


Bonds excluding CSB 
Obligations, non compris 
les obligations d’épargne 
du Canada 


Treasury bills 
Bons du Trésor 


Canada Savings Bonds 
(CSB) 

Obligations d’épargne 
du Canada 


Type of holder 
Catégories de détenteurs 


Month-end En fin de mois 


‘ Billions of dollars M<illiards de dollars 


300 


200 


150 


100 


25 


20 


30 


20 


1986 1987 1988 1989 


General public (including CSB) 
Public (y compris les 
obligations d’épargne 

du Canada) 


General public (excluding CSB) 
Public (non compris les 
obligations d’épargne 

du Canada) 


Bank of Canada 
Banque du Canada 


Chartered banks 
Banques a charte 


Government of Canada 
accounts 

Comptes du 
gouvernement canadien 


Financing of governments and business: Borrowing in capital markets and from Canada Pension Plan 
Financement obtenu par les gouvernements et les entreprises sur les marchés de capitaux et auprés du Régime de pensions du Canada 


Quarterly and four-quarter moving average 
Données trimestrielles et moyennes mobiles sur quatre trimestres 


4 Billions of dollars Milliards de dollars © Net new issues—Billions of dollars Emissions nettes—Milliards de dollars 


Provinces and municipalities 
(including Canada 

Pension Plan) 

Provinces et municipalités 

(y compris les titres souscrits 
par le Régime de pensions 
du Canada) 


Government of Canada: 
Net new issues 

of marketable securities 
(excluding CSB) 
Gouvernement canadien : 
Emissions nettes 

de titres négociables 

(non compris les 
obligations d’épargne 

du Canada) 


Other 
Autres 


CRP. 
Régime de pensions 
du Canada 





Corporations, private institutions 
and non-resident borrowers 
Sociétés, autres institutions 

du secteur privé et non-résidents 


Corporate short-term paper, 
including bankers’ acceptances: Bonds Obligations 
Change in amount outstanding 
Variation de l’encours du 

papier 4 court terme des sociétés, 
acceptations bancaires comprises 


Stocks Actions 





Provinces, municipalities, 
corporations and other institutions 
(excluding CPP) 

Provinces, municipalités, 
sociétés et autres institutions 


Provinces, municipalities, 
corporations and 


Ree eat: securities 10 (non compris les titres 

ii souscrits par le Régime de 
(excluc g CPP) : pensions du Canada) 
Emissions nettes des provinces, 8 


municipalités, sociétés 

et autres institutions 

(non compris les titres 6 
souscrits par le Régime de 

pensions du Canada) 








4 
Bonds Obligations 

Canadian pay 2 

Titres fe Stocks Actions 

en dollars canadiens 0 

Foreign pay a 

Titres en monnaies 

étrangeres 2 


1986 1987 1988 1989 1990 1986 1987 1988 1989 1990 
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National accounts 














Comptes nationaux S8 
Gross domestic product Final domestic demand components 
Produit intérieur brut Composantes de la demande intérieure finale 
Seasonally adjusted at annual rates Données désaisonnalisées, chiffres annuels Seasonally adjusted at annual rates Données désaisonnalisées, chiffres annuels 
f Billions of dollars Milliards de dollars a Billions of dollars Milliards de dollars 
700 400 


GDP 


PIB 350 Personal expenditures 


Consommation des ménages 


Government expenditures 
(current and fixed capital) 


Dépenses publiques 

(dépenses courantes et immobilisation 
Business non-residential 

fixed investment 


Final domestic demand 140 
Demande intérieure finale 
600 a 
80 Investissements fixes 
des entreprises 
; ; : (logements exclus) 
Change in non-farm inventories 
Variation des stocks 
(agriculture exclue) 
60 


is Billions of dollars Milliards de dollars 


Residential construction 
Construction de logements 


3) 
Balance on transactions 
: ; 40 
= in goods and services 
Oo with non-residents 
ie Solde des échanges de 
biens et de services avec 
les non-résidents 
5 


1986 1987 1988 1989 1990 1986 1987 1988 1989 1990 


Selected economic indicators 
Quelques indicateurs économiques 





Production and retail sales 
Production et ventes au détail 





Seasonally adjusted Données désaisonnalisées 





: Billions of 1981 dollars Milliards de dollars de 1981 


GDP by industry 
PIB par branche d’activité 
-° Gross domestic product 
(excluding agriculture) 
—monthly series 
Produit intérieur brut 
360 (agriculture exclue) 
—séries mensuelles 
120 
Industrial production 
110 Production industrielle 
100 
90 
80 
Manufacturing production 
Production manufacturiére 
70 
60 
i50 Billions of dollars Milliards de dollars 
140 
Retail trade 
(excluding all cars) 
130 Commerce de détail 
(véhicules 
automobiles exclus) 
120 
110 
100 


1986 1987 1988 1989 1990 


Other indicators 
Autres indicateurs 


Seasonally adjusted Données désaisonnalisées 


1200 


1100 


1000 


300 


Billions of dollars Milliards de dollars 


Thousands of units, annual rates 
Milliers d’unités, chiffres annuels 


1986 1987 1988 


1989 


1990 


Manufacturers’ 

new orders 

Nouvelles commandes 
recues par les fabricants 


Manufacturers’ 
owned inventories 

(at month-end) 
Stocks des fabricants 
(en fin de mois) 


Total new 
passenger car sales 
Ventes de voitures 
particuliéres neuves 


Total 

housing starts 
Logements mis 
en chantier 


Labour market 
Marché du travail 


Labour force status of the population 
Répartition de la population active 


Seasonally adjusted Données désaisonnalisées 


err 


Abs 
68 

Participation rate 
67 Taux d’activite 
66 
65 


L Millions of persons Millions de personnes 


14 
Civilian labour force 
Population active civile 
a” Total employed 
Personnes ayant un emploi 
12 
a 
So 
S) 
8 Unemployment rate 
Taux de chomage 
7 
6 


1986 1987 1988 1989 1990 
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Regional employment 
Emploi par région 


Seasonally adjusted Données désaisonnalisées 


Millions of persons Millions de personnes 


Siz 
5.0 ; 
Ontario 
48 Ontario 
4.6 
4.4 
Bee 
Quebec 
: Peet Québec 
2.8 
BED Prairies 
Prairies 
2.0 
15 British Columbia 
Colombie-Britannique 
1.4 
(eS 
96 
Atlantic provinces 
Qe Provinces atlantiques 
.88 
84 
.80 
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Labour market 
Marché du travail 





Labour force participation rates 
Taux d’activité 





Seasonally adjusted Données désaisonnalisées 





Unemployment rates 

Taux de chomage 
rr 
Seasonally adjusted Données désaisonnalisées 
a a a a ee 











% % 
78 PS ahaa ene Men: 25 years and over Is 
Hommes : 25 ans ou plus 
76 i 
72 12 Both sexes: 15-24 years 
Hommes et femmes : 15 4 24 ans 
70 Both sexes: 15-24 years 10 
Hommes et femmes : 15 a 24 ans 
68 8 
Women: 25 years and over 
Femmes : 25 ans ou plus 
66 6 
56 10 
Women: 25 years and over 
Femmes : 25 ans ou plus 
54 8 
Men: 25 years and over 
ae 6 Hommes : 25 ans ou plus 
50 4 
1986 1987 1988 1989 1990 1986 1987 1988 1989 1990 
Regional unemployment rates 
Taux de chémage par région 
Seasonally adjusted Données désaisonnalisées 
%o 
é A 16 
Atlantic provinces 
Provinces atlantiques 
14 
British Columbia 
Colombie-Britannique 12 
Prairies 10 Quebec 
Prairies Québec 
8 
Canada 
Canada 
6 
Ontario 
4 Ontario 
(2 
1986 1987 1988 1989 1990 1986 1987 1988 1989 1990 


Prices 
Prix 
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Aggregate measures 
Evolution des agrégats 


Seasonally adjusted Données désaisonnalisées 


Annual rate of change Taux annuel de variation 


6 
4 GDP deflator (1) 
Indice implicite du PIB (1) 
Pp 
2 
6 Final domestic demand deflator (1) 
Indice implicite 
de la demande intérieure finale (1) 
4 
(1) Quarterly changes at annual rates 
(1) Variation trimestrielle 
vi exprimée en taux annuels 
12 
8 
4 
+ Industrial product price index (2) 
(o) Indice des prix des produits 
= industriels (2) 
4 
8 
12 
12 
Consumer price index: 
Total excluding food (2) (3) 
8 Indice des prix 4 la consommation, 
alimentation exclue (2) (3) 
4 
(2) Monthly changes at annual rates 
(2) Variation mensuelle exprimée 
Bee en taux annuels 
0 
(3) Not seasonally adjusted 
(3) Données non désaisonnalisées 
4 


1986 1987 1988 1989 1990 


Consumer price index components 
Composantes de l’indice des prix 4 la consommation 


eT 
Not seasonally adjusted Données non désaisonnalisées 


SD 


Change, 12 months ending Variation, périodes de 12 mois 


Consumer price index 
a Indice des prix 
a la consommation 


2 
10 

8 

6 

4 Food 
Alimentation 

2 

Oo —a 

6 

4 Goods 
Biens 

2 

O 

8 

6 
Services 
Services 

4 

6 

4 Shelter 
Logement 

2 
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Incomes and costs 
Revenus et cotits 


S1 





Wages and profits 
Salaires et bénéfices 


Seasonally adjusted Données désaisonnalisées 


re 


74 


20 


Share of national income (%): 
En pourcentage du revenu national : 


OES capa 


Income per unit of output, commercial industries: 


Year-over-year percentage change 


Revenu par unité produite, entreprises commerciales : 


Taux de variation sur douze mois 


1986 1987 1988 


1989 


1990 


Labour income 

(including military pay) (1) 
Revenu du travail 

(y compris la solde 

des militaires) (1) 


Corporate profits before taxes (1) 
Bénéfices des sociétés 
avant impots (1) 


Corporate profits (1) 
Bénéfices des sociétés (1) 


(1) Ona GDP basis 
(1) Sur la base du PIB 


Wages and salaries 
Salaires et traitements 


Wage settlements, 
(compound average annual 
increase in base rates) 
Accords salariaux 

(hausse annuelle moyenne 
composée de taux de base) 


Industry prices and raw materials prices 
Prix dans l’industrie et prix des matiéres premieres 


Not seasonally adjusted Données non désaisonnalisées 


Percentage change, 12 months ending 
Taux de variation, périodes de 12 mois 


Or 


20) aemee 


40 





40 


20 


- 
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i) 
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} / 
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1990 


Industrial product price index 
Indice des prix des produits 
industriels 

Total 

Indice global 





Foods and beverages 
Aliments et boissons 





Bncigy) === 
Energie ———- 


Raw materials price index 
Indice des prix des matiéres 
premiéres 

Total 
Indice global -——— 





Total excl. animal and vegetable 
products, coal, crude oil and 
natural gas ———- 

Indice global, a l’exclusion des 
produits d’origine animale et des 
substances végétales, du charbon, 
du pétrole brut et du 

gaznaturel -<-—-= 


Animal and vegetable 
products 
Produits d’origine animale 

et substances végétales ——— 





Coal, crude oil and 
natural gas —~=—= 
Charbon, pétrole brut et 
gaz naturel -<—=—- 


Source: Statistics Canada catalogue 62-011 
Source : Statistique Canada, n° 62-011 
au catalogue 


External trade 
Commerce extérieur 
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Merchandise exports 
Exportations 


ea UE aEEEIEIEEESSStE aE 


Seasonally adjusted at annual rates Données désaisonnalisées, chiffres annuels 


Billions of dollars—monthly Milliards de dollars—Données mensuelles 


160 
140 Total 
Total 
120 
100 To the United States 
A destination des Etats-Unis 
80 
60 
40 
To other countries 
A destination d’autres pays 
3C 
20 


Index 1981 = 100—quarterly 
Indice : 1981 = 100—Données trimestrielles 


110 
Price index 1981 = 100 
100 Indice de prix 1981 = 100 
90 
160 
140 Pr 
Volume—billions of 1981 dollars 
Volume—en milliards de dollars 
120 de 1981 
100 
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Merchandise imports 
Importations 


ce 


Seasonally adjusted at annual rates + Données désaisonnalisées, chiffres annuels 


Billions of dollars—monthly Milliards de dollars—Données mensuelles 


160 
140 
Total 
Total 
120 
100 
From the United States 
En provenance des Etats-Unis 
80 
60 
40 
From other countries 
En provenance d’autres pays 
30 
20 


Index 1981 = 100—quarterly 
i: Indice : 1981 = 100—Données trimestrielles 


110 


pane Price Index 1981 = 100 

100 Indice de prix 1981 = 100 

90 

160 

140 Volume—billions of 1981 dollars 
Volume—en milliards de dollars 

120 de 1981 

100 


1986 1987 1988 1989 1990 


Canadian balance of international payments 
_ Balance canadienne des paiements 





S15 
Current account Capital account and exchange rate 
_ Balance des paiements courants Balance des capitaux et cours du change 
ee —————————— EES 
Seasonally adjusted at annual rates Données désaisonnalisées, chiffres annuels Not seasonally adjusted Données non désaisonnalisées 
eee ———— EEGs 


1 Billions of dollars—quarterly Milliards de dollars—Données trimestrielles Billions of dollars—quarterly Milliards de dollars—Données trimestrielles 


160 8 


Bank related, money market and 
outstanding bond transactions 
Transactions concernant les banques, 
le marché monétaire et les obligations 
en circulation 


Merchandise exports 


Exportations 
+ 
0 
Merchandise imports s 
120 Importations 
4 


Net official financing 

Financement officiel en termes nets 
Merchandise trade balance 

Solde de la balance commerciale 


4 

” Other non-official capital movements 
0 Autres mouvements de capitaux 

BS non officiels 





8 

cS Canadian $ in U.S. cents—Monthly US. $ in Canadian cents 
O $ canadien en cents E-.U.—Données mensuelles $ E-U. en cents canadiens 

Cu Spot exchange rate 

rrent account balance Qs ZN Seasnhenee 
Solde de la balance des paiements 80 : aoe 
HASTE ESTES Sb ents Cours du change 

courants au comptant : 

10 Moyenne des cours a midi 
70 143 


Index of Canadian $ against G-10 countries 
Indice des cours du dollar canadien vis-a-vis des devises du G-10 


Balance on non-merchandise trade 100 Index 1981 = 100 
Solde de la balance des invisibles (Increases indicate Canadian dollar 
appreciation) 
Indice 1981 = 100 
90 (Les augmentations indiquent une 
appréciation du cours du dollar 
30 


canadien) 
1986 1987 1988 1989 1990 1986 1987 1988 1989 1990 
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Statistical tables 


The asterisks (*) indicate occasional tables which are published in the K section. Latest 
publication date is in parentheses. 


A. Major financial and economic indicators S 20 
Al Analytical summary 


B. Bank of Canada _ S 24 

Bl Bank of Canada: Monthly series 

B2 Bank of Canada: Weekly series 

K1* Bank of Canada: Note liabilities (February 1990) 


C. Chartered banks S 28 

Cl Chartered bank selected assets: Weekly series 

C2 Chartered bank selected liabilities: Weekly series 

C3 Chartered bank assets: Monthly series 

C4 Chartered bank liabilities: Monthly series 

C5 Chartered banks: Regional distribution of assets 

C6 Chartered banks: Regional distribution of liabilities 

C7 Chartered banks: Quarterly classification of loans to non- 
financial corporations and unincorporated businesses by type 
and size of authorization 

C8 Chartered banks: Quarterly classification of non-mortgage loans 

i 13* Chartered banks: Quarterly classification of deposit liabilities 
(May 1989) 

C9 Selected seasonally adjusted series: Chartered bank assets and 
liabilities 

C10 Chartered banks: Cash and secondary reserves 

C11 Chartered banks: Total foreign currency assets and liabilities 

C12 Chartered banks: Total foreign currency assets and liabilities 
booked in Canada 

C13 Chartered banks: U.S. dollar assets and liabilities booked in 

Canada 

Chartered banks: Consolidated statement of revenue and 

expense (February 1990) 

Chartered banks: Consolidated statement of shareholders’ 

equity and appropriations for contingencies (February 1990) 


D. Other financial institutions S 56 

D1 Trust and mortgage loan companies excluding bank mortgage 
subsidiaries 

D2 Mortgage loan companies associated with chartered banks: 
Monthly statement of estimated assets and liabilities 


KO* 


KOs 


Tableaux statistiques 


Les astérisques (*) désignent les tableaux de la section K qui sont publiés a des fréquences variables. La date a laquelle 
ces tableaux ont été publiés la derniére fois est indiquée entre parentheses. 

A. Principaux indicateurs financiers et économiques S 20 

Al  Principaux indicateurs financiers et économiques : Résumé analytique 


B. Banque du Canada _ S 24 

Bl Banque du Canada : Séries mensuelles 

B2 Banque du Canada : Séries hebdomadaires 

K1* Banque du Canada : Passif-billets (Février 1990) 


C. Banques a charte S 28 

Cl Banques a charte : Quelques éléments de l’actif - Séries hebdomadaires 

C2  Banques a charte : Quelques éléments du passif - Séries hebdomadaires 

C3 Banques a charte : Actif - Séries mensuelles 

C4  Banques a charte : Passif - Séries mensuelles 

C5 Banques 4a charte : Répartition régionale de l’actif 

C6 Banques a charte : Répartition régionale du passif 

C7 Banques a charte : Ventilation trimestrielle des préts aux sociétés non 
financiéres et aux entreprises individuelles, par type de prét et montant 
autorisé 

C8 Banques a charte : Ventilation trimestrielle des préts non hypothécaires 

K13* Répartition trimestrielle du passif-dépdts des banques a charte (Mai 1989) 

C9 Quelques statistiques bancaires désaisonnalisées : Avoirs et engagements des 
banques a charte 

C10 Banques a charte : Réserves-encaisse et réserves secondaires 

C11 Banques a charte : Avoirs et engagements en monnaies étrangéres 

C12 Banques a charte : Avoirs et engagements en monnaies étrangéres 

comptabilisés au Canada 

Banques a charte : Avoirs et engagements en dollars américains comptabilisés 

au Canada 

Banques a charte : Etat consolidé des revenus et dépenses (Février 1990) 

Banques a charte : Etat consolidé de l’avoir des actionnaires et des provisions 

pour éventualités (Février 1990) 


C13 


KZ 
Kos 


D. Autres institutions financiéres S 56 

D1 Sociétés de fiducie ou de prét hypothécaire (non compris les filiales 
hypothécaires des banques 4a charte) 

D2 Sociétés de prét hypothécaire liées aux banques a charte : Situation mensuelle 
(estimations) 
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D3 


K4* 


D4 


DS 


Ko* 


D6 
D7 


D8 


K6* 


Local credit unions and caisses populaires: Quarterly 
statement of estimated assets and liabilities 

Deposits with government savings institutions (February 
1990) 

Sales finance and consumer loan companies: Monthly 
statement of estimated assets and liabilities 

Canadian investment transactions of sixteen life insurance 
companies 

Life insurance companies: Assets held in Canada 
(September 1989) 

Investment dealers: Weekly report on inventories of securities 
Investment funds: Quarterly statement of estimated assets and 
liabilities 

Closed-end funds: Quarterly statement of estimated assets and 
liabilities 

Trusteed pension plans (December 1989) 


E. Financial aggregates S 70 


El 
K7= 
EZ 
B3 


Selected indicators of money and credit 

Monetary aggregates and credit measures (March 1990) 
Consumer credit: Outstanding balances of selected holders 
Residential mortgage credit: Outstanding balances of major 
private institutional lenders 


F. Financial markets S 74 


Al 


P2 
FS 


F4 
le) 
F6 
| 


F8 


Selected Canadian and international interest rates, including 
bond yields and interest arbitrage 

Money market statistics 

Estimated treasury bills and other short-term paper outstanding 
(excluding Government of Canada) 

Stock market statistics: Canada and United States 

Net new security issues placed in Canada and abroad 

Net new security issues placed in Canada (includes foreign 
currency issues placed in Canada) 

Net new security issues placed abroad (includes Canadian 
dollar issues placed in overseas markets) 

Gross new bond issues and retirements: Government of 
Canada and provinces 


D3 


K4* 
D4 


D5 


K5* 
D6 
D7 
D8 
K6* 


E. Agrégats financiers 


Bil 
K7* 
E2 
B3 


Marchés financiers 


Caisses populaires et credit unions locales : Situation trimestrielle 
(estimations) 

Dépots dans les caisses d’épargne publiques (Février 1990) 

Sociétés de financement ou de prét a la consommation : Situation mensuelle 
(estimations) 

Opérations d’investissement en dollars canadiens de seize compagnies 
d’assurance-vie 

Compagnies d’assurance-vie : Avoirs détenus au Canada (Septembre 1989) 
Courtiers en valeurs mobiliéres : Relevé hebdomadaire des stocks de titres 
Sociétés de placement : Situation trimestrielle (estimations) 

Sociétés d’investissement a capital fixe : Situation trimestrielle (estimations) 
Caisses de retraite gérées en fiducie (Décembre 1989) 


S 70 

Indicateurs de l’évolution de la masse monétaire et du crédit 

Agrégats monétaires et mesures du crédit (Mars 1990) 

Encours du crédit 4 la consommation consenti par les principaux préteurs 
Crédit hypothécaire a habitation : Encours des principales catégories 
d’institutions préteuses du secteur privé 


S 74 

Statistiques diverses sur le loyer de argent au Canada et a I’étranger, y 
compris le taux de rendement des obligations 

Statistiques du marché monétaire 

Estimations de l’encours des bons du Trésor et des autres effets a court terme 
(non compris les titres du gouvernement canadien) 

Statistiques boursiéres : Canada et Etats-Unis 

Emissions nettes de titres placés au Canada et a l’étranger 

Emissions nettes de titres placés au Canada (y compris les titres libellés en 
monnaies étrangéres placés au Canada) 

Emissions nettes de titres placés 4 l’étranger (y compris les titres libellés en 
dollars canadiens placés sur les marchés d’outre-mer) 

Emissions brutes d’obligations et remboursements : Gouvernement canadien 
et provinces 
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F9 Gross new bond issues and retirements: Municipalities F9 Emissions brutes d’obligations et remboursements : Municipalités 

F10 Gross new issues and retirements: Corporations, other F10 Emissions brutes de titres, remboursements et rachats : Sociétés, autres 
institutions and foreign debtors institutions et emprunteurs étrangers 

F11 Net new issues of securities by financial and non-financial F1l Emissions nettes de titres : Sociétés financiéres ou non financiéres 
corporations K8* Encours des obligations : Gouvernement canadien, provinces, 

K8* Bonds outstanding: Government of Canada, provincial, municipalités, sociétés et autres emprunteurs (Octobre 1989) 
municipal, corporate and other bonds (October 1989) K9* Emissions nettes des sociétés : Répartition selon la branche d’activité 

K9* Net new issues of corporate securities: Industrial économique (Mars 1990) 
classification (March 1990) 

G. Government of Canada_ S 87 G. Gouvernement du Canada _ S 87 

Gl Government of Canada fiscal position G1 Trésorerie du gouvernement canadien 

G2 Government of Canada direct and guaranteed marketable G2 Obligations négociables émises ou garanties par le gouvernement 
bonds: New issues and retirements canadien : Emissions et remboursements 

G3 Government of Canada direct and guaranteed marketable G3 Obligations négociables émises ou garanties par le gouvernement 
bonds: Details of unmatured outstanding issues canadien : Description des titres en circulation 

G4 Government of Canada direct and guaranteed securities and G4 _ Titres et emprunts émis ou garantis par le gouvernement canadien : 
loans: Distribution of holdings Répartition des portefeuilles 

G5 Government of Canada direct and guaranteed securities and G5 Titres et emprunts émis ou garantis par le gouvernement canadien : 
loans: Distribution by type of holder Répartition par type de détenteur 

G6 Government of Canada direct and guaranteed securities and G6 _ Titres et emprunts émis ou garantis par le gouvernement canadien : 
loans: Classified by remaining term to maturity and type of Répartition par terme a courir et catégorie d’avoirs 
asset G7 Titres et emprunts émis ou garantis par le gouvernement canadien : 

G7 Government of Canada direct and guaranteed securities and Répartition, par terme a courir, des portefeuilles du public 
loans: Holdings of general public classified by remaining 
term to maturity 

H. General economic statistics S 101 H. Statistiques économiques diverses S 101 

H1 Population Hl Démographie 

H2 National accounts H2 Comptes nationaux 

H3 Gross domestic product at constant prices H3 Produit intérieur brut a prix constants 

H4 Gross domestic product: Implicit price indexes H4 Produit intérieur brut : Indices synthétiques des prix 

H5 Gross domestic product at factor cost by industry HS Produit intérieur brut au coat des facteurs par branche d’activité 

H6 Capacity utilization rates H6 Taux d'utilisation des capacités 

H7_ Labour force status of the population H7  Répartition de la population active 

H8 Labour force status of the population by region H8 Répartition de la population active par région 

H9 Employment in non-agricultural establishments H9 Emploi dans les entreprises non agricoles 

H10 Residential construction H10 Construction de logements 

H11 Consumer price index H11 Indice des prix a la consommation 

H12 Other prices and costs H12 Autres prix et coits 

H13 Other economic indicators H13 Autres indicateurs économiques 
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I. Foreign exchange market and reserves S 116 


Il Exchange rates 

12. Canada’s official international reserves 

K10*Uncompleted and forward transactions (June 1989) 
K11*Exchange Fund Account: Assets and liabilities (June 1989) 


J. Balance of payments and external trade S 119 

Jl Canadian balance of international payments: Summary 

J2 Canadian balance of international payments: Current 
account 

J3 Canadian balance of international payments: Capital account 

J4 Exports and imports by area (balance of payments basis) 

JS Merchandise trade: Prices, terms of trade and volume 
(balance of payments basis) 

J6 Commodity classification of merchandise exports: Value, 
balance of payments basis 

J7 Commodity classification of merchandise imports: Value, 
balance of payments basis 

J8 Commodity classification of merchandise exports: Price and 
volume, balance of payments basis 

J9 Commodity classification of merchandise imports: Price and 
volume, balance of payments basis 


K. Tables published occasionally. This month : 

K7 Monetary aggregates and credit measures 

K9 Net new issues of corporate securities: Industrial 
classification 


I. Marché des changes et réserves de change S 116 

I1 Cours du change 

[2 _ Réserves officielles de change du Canada 

K10*Opérations a terme et opérations en voie de réglement (Juin 1989) 
K11*Fonds des changes : Avoirs et engagements (Juin 1989) 


J. Balance des paiements et commerce extérieur S 119 

J1 Balance canadienne des paiements : Résumé 

J2 Balance canadienne des paiements : Balance courante 

J3 Balance canadienne des paiements : Balance des capitaux 

J4 _Répartition des exportations et importations, par région (sur la base de la 
balance des paiements) 

JS Balance commerciale : Prix, termes de l’échange et volumes (sur la base 
de la balance des paiements) 

J6 Répartition des exportations : Données en valeur sur la base de la balance 
des paiements 

J7 __Répartition des importations : Données en valeur sur la base de la balance 
des paiements 

J8 | Répartition des exportations par catégorie de produits : Prix et volume sur 
la base de la balance des paiements 

J9_Répartition des importations par catégorie de produits : Prix et volume sur 
la base de la balance des paiements 


K. Tableaux a fréquence variable publiés ce mois-ci : 

K7 Agrégats monétaires et mesures du crédit 

K9 Emissions nettes des sociétés : Répartition selon la branche d’activité 
économique 


Major financial and economic indicators: Analytical summary 


Principaux indicateurs financiers et économiques : Résumé analytique 
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Rates of change based on seasonally adjusted data, percentage rates unless otherwise indicated Variations dérivées de données désaisonnalisées; en %, sauf indication contraire 





Year, 


quarter 


and 


month 


Année, 


trimestre 


ou 
mois 





Financial Finance 











Monetary aggregates Business credit Household credit 
Agrégats moneétaires Crédit aux entreprises Crédit aux ménages 
M1 M2 M3 M2+ Short- Total Consumer _ Residential 
M1 M2 M3 M2+ term Total credit mortgages 
A court Crédit Crédit 
terme ala hypothécaire 
consom- ala 
mation habitation 
* * * * ok * * * 


Output Production 





GDP in GDP at Non-farm Industrial production 





current constant gross in constant prices 
prices prices domestic Production indus- 
PIB PIB product trielle en 
a prix a prix Produit dollars constants 
courants constants  intérieur 
brut, Total Manu- 
agriculture Indice facturing 
exclue global Indice 
des 
industries 
manufac- 
turiéres 


Prices and costs Prix et cots 





GDP Consumer 
price price index 
deflator excluding 
Indice food 


implicite Indice 
des prix des prix 


de la a la con- 

PIB sommation, 
alimentation 
exclue 











0 
1978 10.1 lola 14.3 14.3 11.0R 12.7R all 18.6 10.9 4.6 3.4 39) 4.6 6.0 6.4 
1979 6.9 15.8 19.8 16.7 23.2R 17.9 14.5 18.6 14.3 3.9 4.3 48 Be) 10.0 79 
1980 6.2 18.7 16.3 17.0 27.9R 18.2 Py 13.4 12.2 1.5 V4 —3.4 —4.5 10.6 10.0 
1981 3.3 15.1 13:2 14.4 33.0 23.4 14.0 8.5 14.9 39) 3.8 el yi 10.8 1257, 
1982 toh 9.4 43 8.5R 17.9 iy 2.8 5.2 By —4.0 —9)8 =P) 8.7 11.8 
1983 10.1 5.8 0.7 TAR Se 1.4 —0.8 4.8 8.4 32) 3.) 6.5 6.5 5.0 6.4 
1984 3.4 4.4 2.1 Gir, =0s1 3.3R S.5R 8.7 9.6 6.3 6.3 12.1 12.9 3.1 4.0 
1985 4.3 9.5 5.8 9.6 Wel HS 10.8R 8.4 ey 4.8 5.0 5.6 5.6 2.6 42 
1986 5.0 8.7 6.5 9.7 6.3 7.7R 12.9R LSI 5.6 Sal 2.8 {0}! 12 2.4 4.0 
1987 12.9 10.1 8.7 11.2R 4.2 8.0 13.1R 18.7 9.1 4.5 S22. 5.6 5.8 44 43 
1988 6.1 7.6 79 94 12:2 9.4 15.7R 18.6 93 5.0 By) 6.2 6.1 4.1 44 
1989 4.6 13.1 iL 72 13.8 13.0 10.3R 12.6 18.6 7.8 2.9 Del. 1.1 1.9 4.8 5.3 
Annual rates 
faux annuels 1985 IV 12.4 11.1 5.6 10.8Rr 8.9 7.9 16.6R 15.5 10.4 9.3 8.7 4.4 1.9 1.0 43 
1986 I Aa 4.9 11.6 8.1R BE 6.4R 14.3R 15.6 2.4 0.4 0 = 25) == Oi2 2.0 49 
Il =AyP) Tee) Be, 8.9R 7.0 8.2R 6.9R 14.0 3.9 2.4 2.0 SBS —0.7 1.6 1.9 
Il 14.3 10.3 3.5 10.2R 1.6 6.6 14.5R 19.5 4.6 1.0 0.2 —4.9 —43 3.3 4.1 
IV 17.7 13.9 15.3 14.9R 3.8 Has) 11.4R 18.5 Sy 0.4 2 4.4 Bel 4.9 al. 
1987 I 14.1 11.8 8.8 12.3R 0.7 Si 12.5R 16.5 13.0 6.9 8.6 9.5 11.0 55 44 
I 23.9 10.9 12.4 12.0R Bi 8.4R 15.0R 19.9 10.8 6.3 7.0 6.7 5.9 42 BS 
Ill 0.3 Sal 5.3 8.3R 9.5 (AB) 13.8R 23.2 10.8 6.9 8.4 12.2 9.7 3.8 6.0 
IV 6.4 1.8 2.4 4.5R 13.0 11.0 16.0R 18.7 10.6 6.0 6.5 10.0 12.8 4.4 3.4 
1988 I 0.6 6.6 6.0 8.0R 14.0 8.0R 16.0R 17.0 8.3 4.0 4.0 4.1 2.0 4.0 4.0 
Il Gey 9.5 11.6 10.4 13.0 7.9R 17.7R 16.0 8.5 5.6 ayei/ 5.9 6.0 Deal 46 
Ill 13.7 12.9 15.0 15.0R 12.3 9.3R 15.6R 20.1 9.2 3.3 4.5 3.9 4.5 5.8 42 
IV pe 13.0 8.0 14.5R 14.1 10.2R 12.5R 20.0 78 2.9 3.2 =) 0.1 4.5 43 
1989 I 6.1 14.5 11.9 14.9r 14.3 9.1R 11.8R 19.4 10.0R 3.2R 1.9R 1.5R 1.4R 6.9R Sal. 
Il 0.9 11.6 10.1 12.5R NBh7/ 12.5R 10.4R 19.2 5.4R 1.8R 1.6R 3.1R 3.9R 3.5R 6.4 
I 1.0 125 10.1 12.0R 10.2 11.4 13.0 13.9 6.7R 2.5R 2.5R —1.0R 0.2R 4.1R 6.5 
IV 49 as 15-7 16.6 9.5R 10.2R 12.4 18.4 5.7 2.0 P| —0.9 i Su 377) 
Last three months 
Trois derniers mois 1.6 eS 16.0 16.6 6.2 97 12.4 18.4 2.1 —=0.9 Sale! D2 
Monthly rates 
Taux mensuels 1989 F 0.2 2 0.9 1.2R 1.0 0.6 1.0 eS 0.3 0.6R Or 0.4 
M 0.2 2 ies) 1.2R 1.0 0.9 1.0 1.5 —(0.2, ={0h3) —0.4 0.5 
A 02 0.6 0.3 0.8 0.6 0.9 0.5R 1.6 0.3 0.8R 1.0R 0.3 
M 0.8 1.0 a L.IR 22 HES 0.9R 1.6 0.1 0.2 0.5 0.9 
J —=(:7 0.8 0.4 0.8 0.3 0.7 1.2R 0.9 —0.4 —0.4R 0.7 
J 0.9 0.5 0.7R 0.7 0.9 1.0 0.9 0.2 —0.4R —0.2R 0.7 
A 0.8 Vp 1.6 2 0.8 0.9 0.9R 12 O.5R 0.4 0.5R 0.2 
S —0.1 13) 0.5 1.2R 0.7 0.8 1.1 1.4 0.3 0.3 (i 0.3 
O 1.8 1.0 1.1 1.1R 1S itil 0.9 1.4 —013 Selon —0.8R 0.2 
N —Ni4 24 1.8 ey =O 0.4R 0.9 1.6 0.5 0.7 O.5R 0.6 
D 0.4R 1.4 ifs) 1:2 0.2R 0.7 ile 1.5 0.2 0.6 0.2 0.3 
1990 J —0,5R 0.7R 0.7 0.8 1.0 0.6 
F 2.1 Ll 0.5 0.9 0.9 0.4 
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Income and employment Revenu et emploi Demand Demande External trade Year, 
— —— ee ee nn a Commerce extérieur quarter 
Wages and Total Corporate Labour force Personal Government Non- Manufac- Housing Passenger Retail — and 
salaries labour profits Population active expenditure expenditures residential turers’ starts, car sales trade, Merchandise Merchandise month 
per unit income before on goods on goods fixed inventories all areas (units) excluding exports imports Année, 
of output Revenu taxes Total Employed and services and services investment —end Logements Nombre all cars Exportations Importations trimestre 
Salaires total du Bénéfices Total Personnes Consom- Dépenses Investisse- of period, mis en de voitures Commerce ou 
et trai- travail des sociétés ayant mation publiques ments $ millions chantier, particu- de détail, mois 
tements avant un emploi des en biens et fixes, Stocks des toutes lieres véhicules 
par unite impots ménages en services logements fabricants régions vendues automobiles 
produite en biens et exclus —en fin exclus 
en services de période, 
en millions 
de dollars 
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: é 3.8 3:5) 11-2 8.6 10.5 =I} =0:3 10.8 19.9 18.1 1978 
8.0 : Sul 4.1 11.6 55) 234) —13.4 1.4 eS 229 24.7 Se) 
11.9 : 3.0 3.0 12.4 132. 19.3 195 = hl 10.8 16.9 11.0 1980 
10.3 5) 2.8 D7, 13.8 16.0 20.2 122 310 13.8 10.1 13.6 1981 
1) 6.8 0.2 oho) 12 14.0 Sal =Si2i2) 2913 Dial Vall 18-5 1982 
B07 48 ie) 05 9.9 6.5 = 7/40) = 222 29.2 18.2 7.0 7:3 SES) 1983 
0.8 77 1e7/ 2.4 8.7 5.8 3.0 3355 Sie I) 72 6.9 22.9 22 1984 
2:3 7.8 1.8 2.6 9.1 We) 10.0 =a 22) 17.1 8.5 6.9 22 1985 
3.8 6.7 ea 2.8 8.1 4.2 3.4 = 15%) 20.5 el, ths) 0.7 if?) 1986 
B35 8.9 2.1 2.9 9.4 4.7 8.8 1,404 Boal —2;8 9.0 S22. 43 1987 
85 9.0 2.0 8.2 8.2 6.7 WEP? 2,146 =9'9) —0.8 6.3 8.9 11.1 1988 
el 9.3 Ge 2.0 8.8 7.0 ue. 432 =) —6.0 ay) Ie 3) 1989 


















3.3 6.6 39.3 BD 3.9 8.7 10.8 ale) —1,604 29.5 17.9 10.5 3.6 1.5 1985 IV 
8.4 7.0 Sil! 1.9 4.0 6.0 1.8 17.9 = 1966 455 ei GA 16 4.6 1986 I 
Bul. 6.0 45 0.8 1.2 6.6 1.0 (D9) 688 115.9 — 4 7. 6.5 23 ae il 
B71 47 HES 0.2 0.1 | 6.4 =i 317 21.6 39.4 5.4 lea 2.7 ll 
8.0 7.8 syle} 1.6 23 5.6 De —0.4 35 5.8 —36.6 5.4 1.4 0.4 IV 
2.8 11.8 29.7 Be 2.8 9.2 43 7.6 1,278 55.9 3.4 10.0 1.4 —0.1 1987 I 
1.8 10.6 41.1 3.0 Sil 12.5 5.6 20.5 —499 25.7 15.6 16.1 —0.4 0.5 it 
0.4 8.1 19.3 1.5 3.0 8.2 Bal 259 1,641 48 SSNs 6.6 2.6 2p) I 
1.2 8.4 18.1 Dal Sul 9.2 5.9 30.2 339) 12 —30:3 8.0 7.4 S53 8.6 IV 
a7 AED, 0.1 AD) 3.8 5.2 9.3 8.0 2,009 —45.7R —13 0.5 1.8 Ql 1988 I 
2.8 7.8 Sharh iN} 2 8.8 RS) 18.6 2,473 63.0R —9.1 5.8 2.8 108i Il 
Sel 8.4 10.3 Dal 1.0 8.8 9.0 10.7 3,222 1.8R veal 7.6 Sill —0.6 I 
3.9 7.6 —10.9 1.6 DD, 10.1 55) 11.3 997 7.2R 1.4 7-1 0.7 a7 IV 

11.7R 11.4R 14.0R 2.4 3.3 7.7R 6.7R 9.3R 2,898 —19.2R —26.4 4.6 2.9R 1.7R 1989 | 
8.4R 10.5R —20.6R 0.7 0.6 10.4R 7.8R 8.9R —28 SNF 22 9.9 =l3) 2.4 Il 
7.8R 8.5R —6.5R 1.8 2.4 6.8R 7.7R —6.2R —290r 20.6R les) 3.2R SR EReEeR. Ill 
48 es) = 11653} 1.6 0.8 8.8 6.8 5.6 —946 —1.8R —18.4R 2.6 —0.8 1.6 IV 
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1 —0.2 SOW 127 Dain: 1.8 = 0)2 Oe —0.6 1989 F 
0.8R 0.1 0.2 314 —0.9R —2.0 0.1 Dy 1.3R M 
0.6R =) —0.4 —174 1.9R 11.1 1.3 == 72 1.5 A 
0.5 0.4 0.5 145 —5.0R 32) 1S 9.6 3.4 M 
2.0R 0.1 0.4 22 —1.0R = ihess 0.6 10:3 —2)23) J 
—0.1R =0.1 203 49 =D 0.1 —0.1R = 3h5) J 
1.0 0.4R 0.5 =il38) 0.9R 3.0 =0:3 44 7.5R A 
O.1R On (Oh —140r 3.7R 9.8 0.5R —2.4R —1.8R S 
0.8R 0.1 —7T4rR aR —12.4Rr —0.3R 1.1R 5.6 O 
0.7R 0.4 0.2 —10r —B.2R 1.3R 0.7 —0.1R —B8.1R N 
0.4 —0.1 —0.1 152 5.7R 0.6R 0.9 —49 1S D 
0.4 0.3 =—3:6 44 1990 J 
0.2 F 
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Actual data — not seasonally adjusted unless indicated Données non désaisonnalisées, sauf indication contraire 














Year, Government Security yield averages % Chartered Unemployment Consumer price index, Balance of payments, Change US. dollar 
quarter of Canada Taux de rendement moyen bank liquid rate % year-to-year percentage change $ millions in official in Canadian 
and C $ financing, asset ratio % (seasonally Taux annuel de variation de (seasonally adjusted) international dollars, 
month $ millions, Treasury Canada Coefficient adjusted) indice des prix 4 la consommation Balance des paiements reserves, average noon | 
Année, 12 months bills bonds d’avoirs liquides  Taux en millions de dollars US $ millions spot rate 
trimestre ending 3 month over 10 years des banques de chémage All Food Total (données désaisonnalisées) Variations Moyenne des 
ou Financement Bons Obligations a charte (données items Alimen- excluding des réserves cours au 
mois du gouvernement du Trésor du gouvernement désaisonnalisées) Indice tation food Merchandise Current officielles comptant du 

canadien a 3 mois canadien global Indice trade account de change, dollar E.-U. 

(en millions a plus global, Solde de Solde de en millions en dollars 

de dollars de 10 ans alimenta- la balance la balance _ de dollars canadiens 

canadiens, tion commerciale courante E.-U. a midi 

période de exclue 

12 mois) 
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1985 IV 26,843 8.78 10.52 ES 10.1 4.2 2.6 45 15,752 =33316 62.1 1.3789 | 
1986 I 24,605 10.64 10.14 10.5 9.6 4.2 3.1 4.5 8,812 —12,016 4.5 1.4037 
Ul 22,160 8.72 9.40 11.6 95 3.9 3.5 4.0 10,260 —10,080 43.1 1.3842 
Il 20,560 8.31 9.28 11.9 9.6 4.2 Sa. 3.8 9,380 —8,868 =P Niles) 1.3852 

IV 18,153 8.27 9.37 i27/ 9.4 43 75 3.6 10,692 —11,348 990.1 1.3847 | 

| 

1987 I 27,801 7.41 9.05 13.0 95 4.0 6.2 3.5 12,488 —6,916 3,676.3 1.3376 | 
Il 25,741 7.92 9.70 13.6 9.0 46 319) 44 11,504 —9,160 —1,435.7 1.3328 

Ill 25,606 8.86 10.46 12.0 8.7 4.6 3.8 4.8 12,260 —9,520 1,201.0 1.3223 | 

IV 25,593 8.53 10.47 11.0 8.2 42 23 4.7 9,160 —11,840 666.0 1.3109 | 

1988 I 25,087 8.39 9.90 9.6 7.8 4.1 2.0 4.6 8,264 —7,088 4,379.4 1.2666 | 
ll 27,287 8.97 10.28 9.7 7.6 4.0 2.0 4.5 12,088 —8,600 3,661.6 1.2295 

Il 26,757 Shih! 10.46 10.3 79 4.0 3.4 4.1 11,268 —10,000 Sola L 2197 | 

IV 31,114 10.61 10.28 10.2 Wed 4.1 3.2 4.3 7,616 lla Susie) 1,467.7 1.2064 | 
1989 I 27,485 11.56 10.41 9.7 7.5 45 3.8 4.7 9,340R —14,952R 3.0 1.1920 
Il 26,992 12.19 10.00 9.5 7.6 5.0 4.1 52 4,344R —20,836R =) Ite) 1.1934 
Ill 28,844 12.14 9.61 8.7 7.4 313) 3.4 Dll 4,108R —20,532R 566.6 1.1821 

IV 24,570R 12:21 9.67 8.9 7.6 a2 3.4 5.6 924 —22,308 853) 1.1687 | 

Last three months | 

Trois derniers mois] 24,570 9.0 Teall 5.4 43 5.6 —2,602.1 | 




















1989 F 31,709 11.42 10.33 9.7 7.6 46 4.0 48 —432.6 1.1890 
M 27,485 11.99 10.54 9.5 WS 46 43 4.6 22.5 1.1953 | 
A 26,812 12.29 10.32 9.6 77 4.6 42 4.6 —56.4 1.1886 | 
M 27,341 12.20 10.03 9.4 16 5.0 42 5 —629.8 1.1927 : 
J 26,992 12.09 9.63 9.6 73 5.4 4.0 Cal 367.9 1.1984 
J 27,582 12.07 9.62 8.9 75 5.4 41 BY 296.5 1.1888 
A 30,540 12.15 9.52 8.7 7.4 5.2 3.1 5.7 504.4 1.1754 | 
S 28,844 12.20 9.71 8.7 7.4 5.2 2.9 5.8 234.3 1.1827 | 
O 26,918R 12.20 9.70 8.6 715 5.1 3.3 a) —34.0 1.1748 
N 24,952 12.23 9.63 8.9 Gl 50 3.7 5.6 —133.8 1.1696 
D 24,570 12.21 9.69 93 Tal 5.1 3.4 5.5 521.3 1.1612 

1990 J 12.07 9.92 9.1 TAS 5.5 48 5.7 —1,145.2 1.1714 dl 
F 12.74 10.41 8.8 eg 5.4 49 5.5 —1,978.2 1.1965 | 
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Bank of Canada: Monthly series 
Bl Banque du Canada: Séries mensuelles $24 





Millions of dollars En millions de dollars 














End Assets Actif 
of period 
En fin Government of Canada direct and guaranteed securities Amount of Other Advances to Investment Other Foreign Cheques Government Accrued All 
de période Titres émis ou garantis par le gouvernement canadien foregoing _ bills Avances in IDB invest- currency on other of Canada interest other 
lntstelinraatere AS ments deposits banks items on invest- _ assets 
Treasury Other maturities Total purchase bons Government Members de la Autres Depots Cheques in transit (net) ments Autres 
bills Autres titres Total and resale of Canada of the BEI place- en sur Solde Intérét élé- 
Bons agreements Au gouver- Canadian ments monnaies d’autres des effets couru ments 
du Trésor 3 years 3-5 5-10 Over Total Montant nement Payments étrangeres banques du gouverne- sur les de 
and under years years 10 years Total des effets canadien Association ment titres en actif 
De 3 De3a De5a_ De plus précédents Aux canadien portefeuille 
ans ou 5 ans 10 ans de 10 ans pris membres de en cours de 
moins en pension l’ Association compensation 
canadienne 
des 
paiements 
B202 B204 B205 B206 B207 B203 B201 B209 B208 ~=—s-&B211 B210 B213 B218 B219 B214 B215 B216 B217 
1977 2,418 3,468 1,680 1,230 1,430 7,807 10,225 14 40 687 1,141 120 745 176 HOD, 716 
1978 3,489 3,362 2,214 882 1,977 8,434 11,924 22 516 1,053 214 904 198 194 82 
1979 4,240 3,768 1,574 1,044 2,925 9,311 13,551 ili 344 825 231 385 =a 207 125 
1980 5,252 3,893 1,520 1,224 3,905 10,541 15,794 116 16 171 225 284 489 253 82 
1981 5,246 4,185 2,088 979 4,416 11,669 16,915 38 3 172 1,628 315 83 
1982 2,426 4,697 2,643 1,118 4,487 12,945 15,371 143 1,241 264 1,635 284 388 97 
1983 2,763 4,576 2,262 2,228 5,198 14,264 17,026 221 25 274 309 221 313 432 91 
1984 3,483 4,654 1,746 2,485 4,784 13,669 17,152 40 50 476 187 532 36 401 99 
1985 3,984 3,460 1,954 2,976 3,294 11,683 15,667 WS 3,469 3 569 767 146 345 168 
1986 7,804 2,969 1,686 3,230 222 10,407 18,211 868 1,024 323 323 195 
1987 9,677 2,603 2,344 2,868 2,703 10,519 20,195 165 798 1,187 311 335 197 
1988 9,685 3,051 2,705 2,190 2,715 10,661 20,346 485 2,358 632 339 158 
1989 10,816 3,425 2,057 2,082 2,446 10,009 20,825 B12 2,765 370 350 158 
1987 F 7,398 3,206 1,861 2,920 2,604 10,592 17,990 885 1,036 3 300 328 196 
M 6,746 2,891 1,814 3,206 2,599 10,510 17,256 647 915 1,046 202 332 202 
A 8,248 2,888 1,834 3,206 25599 10,527 18,775 791 3 329 335 206 
M 8,477 3,036 1,494 3,504 2,536 10,571 19,048 201 1,006 3 B12 351 187 
J 9,343 2,949 1,676 3,381 2ST. 10,544 19,886 679 607 3 325 322 184 
J 9,770 229 1,876 32233) 2,568 10,407 20,177 790 935 5) 334 377 176 
A 9,040 2,759 1,826 3,234 2,609 10,427 19,467 571 298 PAT 330 176 
S 8,619 2,794 1,984 3,042 2,669 10,489 19,109 452 623 212 336 174 
O 9,884 2,745 2,032 3,065 2,681 10,523 20,407 Wey 592 3 228 342 180 
N 9,413 2,656 2,127 3,044 2,681 10,508 19,921 421 3 194 3511 188 
D 9,677 2,603 2,344 2,868 2,703 10,519 20,195 165 798 1,187 311 335 197 
1988 J 9,155 2,604 2,344 2,876 2,703 10,527 19,682 1,268 742 3 438 384 180 
F 8,815 2,511 2,388 2,671 2,736 10,331 19,146 266 504 3 520 333 172 
M 9,824 2,623 2,341 2,855 2,616 10,436 20,260 868 515 3 490 333 168 
A 8,871 2,531 2,366 2,884 2,638 10,418 19,290 206 275 224 669 330 165 
M 7,981 2,790 2,316 2,674 2,639 10,420 18,401 516 1,485 517 355 171 
J 8,868 2,849 2,550 2,424 2,675 10,498 19,366 471 667 1,235 317 147 
J 9,361 2,908 2,623 2,325 2,716 10,573 19,934 333 489 1,000 447 373 147 
A 8,693 2,908 2,635 2,336 EIN 10,596 19,288 417 1,610 654 342 145 
Ss 9,744 2,962 2,647 2,297 2,174 10,680 20,424 132 462 169 503 337 160 
O 10,047 2998 2,740 Pa AS 2,788 10,718 20,765 310 608 675 672 33) 147 
N 9,615 2,919 2,740 2,202 2,788 10,648 20,263 50 326 402 373 353 150 
D 9,685 3,051 2,705 2,190 DeTD 10,661 20,346 485 2,358 632 339 158 
1989 J 9,190 3,052 2,705 2,200 PS 10,672 19,862 493 431 545 379 144 
F 9,633 3,482 2,400 2,124 PRIDE 10,721 20,354 1,049 448 25 630 345 144 
M 8,813 3,256 2,588 2,007 PES V 10,583 19,396 624 502 1,081 721 359 144 
A 9,037 ST 2,670 1,915 2IB2 10,435 19,472 V7) 706 1,068 270 357 145 
M 9,320 BAT 2,732 1,854 PETE: 10,435 19,756 317 350 2,420 316 401 146 
J 11,644 3,278 2,603 1,786 Pade 10,399 22,042 373 404 533 292 330 146 
J 12,845 3,367 2,387 1,802 2,750 10,305 235190) 897 654 3 253 Srl 144 
A 11,421 3,173 2,387 1,822 2,750 10,131 21,552 105 i338 256 337 143 
S 127, 3,386 2,194 1,822 2,760 10,161 21,379 403 180 432 166 337 145 
O 11,263 3,245 2,290 1,948 2,572 10,054 21,316 433 79 943 323 350 143 
N 11,057 3,253 2,195 1,948 2,572 9,968 21,025 239 589 266 348 145 
D 10,816 3,425 2,057 2,082 2,446 10,009 20,825 312 2,765 370 350 158 
1990 J 11,229 3,425 2,067 2,082 2,446 10,020 21,249 358 554 388 362 361 146 
11,505 3,463 1,932 2,002 2,487 9,884 21,389 DD 104 393 536 321 149 
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Total Liabilities Passif End 
assets or ——————————  —— of period 
liabilities Notes in circulation Canadian dollar deposits Foreign Bank Government All other En fin 
Total Billets en circulation Dépéts en dollars canadiens currency of Canada of Canada liabilities de période 
de actif liabilities cheques items in Autres 
ou du Held by Total Govern- Chartered Other Government Foreign Other Engage- outstanding transit (net) éléments 
passif Détenteurs Total ment of banks members of of Canada central banks Autres ments en Chéques Solde des du passif 
Canada Banques the Canadian enterprises and official monnaies de la Banque effets du 
Chartered Other Gouverne- a charte Payments Entreprises institutions étrangéres du Canada gouverne- 
banks Autres ment Association du gouverne- Banques en circulation ment 
Banques canadien Autres ment centrales et canadien en 
a charte membres de canadien organismes cours de 
l’ Association officiels compen- 
canadienne étrangers sation 


des paiements 


B200 B252 B253 B251 B254 B255 B263 B256 B257 B258 B259 B260 B262 B261 

13,416 1,371 7,268 8,639 26 3,704 —4 110 26 100 780 36 1977 
15,106 1,465 8,075 9,540 29 4,292 —3 66 30 122 987 43 1978 
15,746 1,801 8,514 10,315 25 4,738 —14 91 30 136 297 126 1979 
17,313 1,731 9,377 11,108 59 5,466 =] 58 34 178 281 99 35 1980 
19,154 1,998 9,638 11,636 384 5,278 —3 153 41 52 1,061 517 36 1981 
19,423 2,228 10,491 12,719 81 4,838 1 122 39 81 1,506 35 1982 
20,681 2,556 11,607 14,163 90 3,446 147 1 111 38 83 2,566 -1 35 1983 
18,934 2,986 12,250 15,236 55 Dae. 37 1 186 44 13 553 38 1984 
21,135 3,371 13,301 16,672 313 2,201 206 117 52 372 936 —1 267 1985 
20,945 3,693 14,218 17,911 49 2,446 241 89 70 87 11 40 1986 
23,023 4,004 15,443 19,447 23 2,649 287 1 349 719 134 16 37 1987 
24,319 4,428 16,604 21,032 14 DH 260 220 87 473 19 36 1988 
24,780 4353 17,740 22,093 21 1,787 230 299 98 209 8 36 1989 
19,852 2,397 13,644 16,042 592 2,397 175 117 70 129 9 321 1987 F 
19,953 2,680 13,497 16,177 11 3,010 87 98 70 25 13 462 M 
20,438 2,619 13,820 16,439 114 2 TIS 363 119 69 162 7 388 A 
20,907 2,464 14,267 16,732 614 2,840 9 117 69 144 4 379 M 
21,327 3,041 14,630 17,671 225 2,769 l 95 69 160 8 329 J 
22,003 2,645 14,863 17,508 769 2,900 71 129 69 171 5 380 J 
21,119 2,913 14,512 17,425 15 2,793 170 110 69 112 8 417 A 
20,905 2,985 14,542 LOSOT 8 2,395 308 100 69 49 5 445 S 
21,752 2,597 14,844 17,441 490 2,721 21 1 550 69 63 4 392 O 
21,077 2,863 14,787 17,650 54 2,304 275 1 330 69 30 6 359 N 
23,023 4,004 15,443 19,447 23 2,649 287 | 349 719 134 16 37 D 
21,428 2,624 14,669 17,293 955 2,214 96 306 78 2717 20 188 1988 J 
20,678 2,879 14,495 17,374 195 1,808 363 1 166 78 359 4 331 F 
21,769 2,529 14,985 17,514 527 2,387 229 205 78 334 13 482 M 
20,953 2,486 15,040 17,526 13 2,036 236 161 78 514 8 380 A 
21,445 3,168 15,160 18,329 10 1,932 125 240 78 362 5 365 M 
22,203 2,818 15,955 18,773 15 2,114 155 1 342 78 341 18 367 J 
22,390 2,991 15,984 18,975 15 2,215 176 247 77 287 12 385 J 
22,457 3,230 15,696 18,926 12 2,022 223 454 wh) 306 5 432 A 
22,055 2,765 15,900 18,665 14 2,218 110 200 Tal 345 8 417 S 
23,205 3225 15,624 18,849 13 2,832 240 245 77 512 14 423 oO 
21,867 3,319 15,915 19,234 13 1,464 147 263 Wa 217 15 437 N 
24,319 4,428 16,604 21,032 14 Gy 260 220 87 473 19 36 D 
21,854 3,158 15,551 18,710 12 2,050 11 377 87 388 5 218 1989 J 
21,947 3,014 15,594 18,608 7) 2,022 34 335 87 469 5 369 F 
22,204 2,764 15,824 18,589 16 1,845 716 481 87 562 7 541 M 
22,018 2,562 16,040 18,603 22 2,371 13 416 87 111 5 390 A 
23,389 3,296 16,226 19,523 12 2,604 106 479 87 152 10 416 M 
23,746 3,047 17,119 20,165 13 2,170 247 512 87 132 5 415 J 
24,575 3,374 16,586 19,959 411 2,878 232 492 87 94 8 415 J 
23,526 3,268 16,706 19,974 8 2,045 319 371 86 98 158 467 A 
22,639 2,959 16,826 19,785 16 1,856 66 340 86 7 25 457 S 
23,155 3,330 16,585 19,915 14 2,010 156 330 86 161 3 479 O 
22,614 3,113 16,868 19,981 14 1,688 73 290 86 110 6 366 N 
24,780 4,353R 17,740R 22,093 21 1,787 230 299 98 209 8 36 D 
23,060 3,188 16,434R 19,622 11 2,353 183 353 98 199 5 235 1990 J 
22,891 N N 19,628 15 1,781 185 397 98 373 5 409 F 
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Bank of Canada: Weekly series 

















Banque du Canada : Séries hebdomadaires S 26 
Millions of dollars En millions de dollars 
Average Assets Actif Total Liabilities Passif 
of Wednesdays assets or 
and Government of Canada direct and guaranteed securities Amount of Other Advances to Investment Other Foreign All other liabilities | Notes in circulation 
Wednesday Titres émis ou garantis par le gouvernement canadien foregoing bills Avances in IDB invest- currency assets Total Billets en circulation 
Moyenne held under Autres Titres ments deposits Autres de 
mensuelle Treasury Other Total purchase bons Govern- | Members of de la Autres Depots éléments — l’actif Held by Total 
des mercredis bills Autres Total and resale ment of Canadian BEI place- en de actif ou du Détenteurs Total 
ou données Bons agreements Canada Payments ments monnaies passif 
du mercredi du Trésor 3 years Over Total Montant Au Association étrangeéres Chartered Other 
and under 3 years Total des effets gouverne- Aux banks Autres 
De 3 ans De plus précédents ment membres de Banques 
ou moins de 3 ans pris canadien _ |’Association a charte 
en pension canadienne 
des 
paiements 
B3 BS Bo B4 B2 B8 B7 B9 B10 B12 Bl4 BIS B13 Bl B52 B53 B51 
1988 F 7,845 232 7,186 10,317 18,162 152 B98) 502 463 462 19,982 3,170 14,340 17,510 
M 8,751 2505) 7,790 10,345 19,096 76 314 435 489 469 20,802 Salles 14,378 17,494 
A 8,885 2591 7,850 10,381 19,265 292 139 563 463 20,723 3,196 14,471 17,667 
M 8,644 2,790 7,630 10,419 19,063 19 293 622 631 466 21,075 3,308 14,766 18,073 
J 8,097 2,849 7,631 10,480 18,577 15 285 1,445 868 461 21,635 3,314 15,099 18,413 
J 8,955 2,908 7,609 10,517 19,472 59 248 1,176 686 472 22,054 3,470 15,462 18,932 
A 8,985 2,910 7,681 10,591 19,576 182 253 1,386 S21 443 22,180 3,451 15,489 18,940 
S 9,321 2,962 7,714 10,676 19,997 191 1532; 462 460 22,423 Boll 15,454 19,004 
O 0533 3,022 7,670 10,691 20,224 176 891 520 446 222257) 3,606 15,450 19,056 
N 10,103 2,945 7,728 10,673 20,776 80 216 393 376 460 227221 3,494 15,659 19,154 
D 10,257 2,987 7,670 10,657 20,914 86 168 1,325 420 463 23,290 3,891 16,300 20,191 
1989 J 9°993 3,052 7,614 10,665 20,258 148 1,067 469 477 22,419 3,940 15,594 19,534 
Ei 8,637 3,388 7,237 10,624 19,262 ip 244 1,200 550 431 21,687 3,335 15,369 18,704 
M 8,593 3,234 7,287 10,521 19,114 58 243 1,740 654 465 22,216 3,266 15,431 18,697 
A 8,431 3,142 7,317 10,459 18,890 17 119 2,089 611 469 22,179 3,243 15,488 18,731 
M 8,971 3,123) 7,318 10,441 19,411 264 187 2,120 304 488 22,511 3,400 15,891 19,291 
J 10,695 3.2511 ql 10,371 21,067 290 125 978 260 460 22,889 33599 16,114 19,673 
J 11,953 S205) 6,938 10,233 22,187 396 110 382 252 467 23,398 3,696 16,492 20,189 
A 12,057 3,200 6,950 10,150 22,208 271 IMs) 105 269 435 23,131 3,660 16,452 20,112 
S 11,056 aye il 6,768 10,139 21,195 34 145 650 251 445 22,686 3,676 16,407 20,082 
O 10,860 3,215 6,825 10,041 20,900 78 99 1,315 288 452 23,054 3,770 16,369 20,139 
N 11,106 3,215 6,752 9,967 21,073 138 115 1,000 267 458 DONS 3,540 16,553 20,092 
D 11,021 33389 6,650 9,988 21,010 93 62 2,031 311 459 23,873 3,953R 17,203R 21,157 
1990 J 10,738 3,437 6,587 10,024 20,762 242 171 1,251) 354 486 23,029 3,880 16,494 20,374 
IB 11,485 3,471 6,421 9,891 21377 68 128 149 352 435 22,441 3,386 16,260 19,646 
1989 N 1 11,424 3,158 6,809 9,967 ONES oN 646 142 1,248 231 433 23,443 SPOOTS) 16,651 19,926 
8 10,913 3,158 6,809 9,967 20,880 44 79 1,225 238 449 22,871 3,541 16,588 20,128 
15S 11,103 3,253 6,714 9,967 21,070 189 1,104 358 452 23,173 3,772 16,477 20,248 
22 11,049 3253 6,714 9,967 21,017 81 560 293 462 22,414 3,723 16,362 20,084 
29 11,039 3,253 6,714 9,968 21,007 84 863 212 497 22,663 3,388 16,685 20,074 
iD 6 10,872 3.255) 6,714 9,968 20,840 50 1,492 290 441 23,113 3,470R 16,930R 20,400 
13 11,367 33293 6,715 9,968 21,335 313 50 1,728 322 468 23,903 3,890R 16,879R 20,769 
20 10,937 3,424 6,585 10,009 20,946 57 49 2,155) 362 447 23,958 BI9719 17,427R 21,406 
27 10,909 3,425 6,585 10,009 20,918 99 2,750 270 483 24,520 4,474 LSTA 22,051 
1990 J 3 10,800 3,425 6,585 10,009 20,810 46 2,740 430 474 24,501 4,637R 17,226r 21,863 
10 10,807 3,440 6,585 10,024 20,832 84 87 1,291 343 467 23,019 4,184R 16,520rR 20,744 
17 10,160 3,470 6,585 10,055 20,215 303 56 1,218 282 492 22,262 3,769R 16,208 19,977 
24 10,695 3,425 6,585 10,010 20,705 463 109 650. 351 489 22,304 3,622 16,041rk 19,664 
31 11,229 3,425 6,595 10,020 21,249 358 554 388 362 507 23,060 3,188R 16,434r =—19,622 
F 7 11,340 3,473 6,421 9,894 2233 46 200 240 401 22,120 3,368 16,363 19,731 
14 M752. 3,473 6,421 9,894 21,645 181 3 284 424 2230, 3,494 16,156 19,651 
21 11,344 3,473 6,421 9,894 21,238 179 3 350 446 22,216 3,496 16,077 19,573 
28 11,505 3,463 6,421 9,884 21,389 22 104 393 536 469 22,891 3,183 16,445 19,628 
M 7 11,718 3,463 6,421 9,885 21,603 38 104 327 408 22,480 3,384 16,354 19,738 
14 11,871 3,463 6,421 9,885 21,756 36 64 278 430 22,563 3,500 16,135 19,635 


Canadian dollar deposits 
| Dépots en dollars canadiens 





Government Chartered 
of Canada banks 
Gouvernement Banques 
canadien a charte 


Other Other 
members Autres 
of the 

Canadian 

Payments 

Association 

Autres 

membres de 

P Association 

canadienne 

des paiements 


Foreign 
currency 
liabilities 
Engage- 
ments en 
monnaies 
étrangéres 


All other 
liabilities 
Autres 

éléments 
du passif 


Average of 
Wednesdays 
and 
Wednesday 
Moyenne 
mensuelle 
des mercredis 
ou données 
du mercredi 





75 1,410 
121 1.995 
55 1,866 
13 1.716 
12 1.950 
13 1,872 
13 1,963 
14 2.210 
12 1.910 
83 1,819 
15 2,081 
13 1,848 
13 1,585 
14 1921 
14 1,908 
14 2,027 
13 2117 
283 1,654 
86 1.785 
12 1,552 
13 1,825 
12 1,864 
14 1,724 
12 1,703 
248 1,360 
12 2,651 
14 1,783 
il 1,861 
11 1313 
13 1.710 
11 1,682 
15 2,062 
12 1,610 
16 L541 
15 1,585 
14 1,408 
13 1,473 
7 1,694 
ll 2353 
10 1,355 
507 1,248 
458 1,058 
15 1.781 
13 1,525 


15 1,750 


137 294 
206 244 
84 290 
192 309 
193 324 
97 361 
168 394 
155 348 
220 325 
179 371 
158 381 
173 410 
232 477 
157 473 
207 517 
131 533 
107 507 
230 583 
162 473 
9S 429 
152 384 
109 413 
140 396 
124 473 
136 515 
DS 425 
169 371 
176 405 
Si 506 
88 359 
149 451 
220 340 
86 388 
103 404 
282 428 
80 486 
22 504 
50 495 
183 451 
158 511 
184 503 
16 549 
185 495 
89 498 
102 451 


255 
410 
353 
299 
322 
341 
380 
390 
371 
399 
203 


128 
284 
461 
347 
371 
373 
366 
402 
425 
413 
314 
292 


1S1 
347 


283 
327 
274 
324 
364 


286 
333 
253 
297 


56 
102 
150 
206 
241 


279 
324 
Suis: 
415 


451 
495 


1988 


UZOers-2>en 


1989 


UZOMr-H“zpene 


1990 


Soin 


1989 N 1 


WOK 3} 


Cl 


Average 


of Wednesdays 


and 


Wednesday 
Moyenne 
mensuelle 


des mercredis 


ou données 
du mercredi 


1988 


1989 


1990 


1989 


1990 


M/M 
W/S 


UZONr-“z>en 


fo seen! 
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Chartered bank selected assets: Weekly series 


Banques a charte : Quelques éléments de l’actif — Séries hebdomadaires 


Millions of dollars En millions de dollars 


Canadian liquid assets Avoirs canadiens de premiere liquidité 





Bank 

of Canada 
notes 
Billets 

de la 
Banque 
du Canada 


B403 
B113502 


3,170 
3,117 
3,196 
3,308 
3,314 
3,470 
3,451 
3551 
3,606 
3,494 
3,891 


3,940 
3,335 
3,266 
3,243 
3,400 
35599 
3,696 
3,660 
3,676 
3,770 
3,540 
3,953 


3,880R 
3,386 


3275 
3,541 
Se 
35723 
3,388 


3,470 
3,890 
3.979 
4.474 


4,637R 
4,184R 
3,769R 
3,622 

3,188R 


3,368 
3,494 
3,496 
3,183 


Bank 

of Canada 
deposits 
Depots 

a la Banque 
du Canada 


B404 
B113404 


1,410 
R995 
1,866 
1,716 
1,950 
1,872 
1,963 
2,210 
1,910 
1,819 
2,081 


1,848 
1,585 
1,921 
1,908 
2,027 
PEWS 
1,654 
1,785 
D2 
1,825 
1,864 
1,724 


1,703 
1,360 


2,651 
1,783 
1,861 
1313 
1,710 


1,682 
2,062 
1,610 
1,541 


1,585 
1,408 
1,473 
1,694 
2,353 


1,355 
1,248 
1,058 
1,781 


B405 
B113401 


25 
18 


Day-to-day Treasury 
loans 
Préts 
au jour 
le jour 


bills 
(amortized 
value) 
Bons 

du Trésor 
(valeur 
amortie) 


B406 
B113402 


12,037 
11,500 
12,047 
12,070 
135131 
13,627 
14,143 
14,231 
14,831 
14,816 
14,733 


13,983 
13,511 
13,526 
14,633 
14,857 
ISSO, 
14,882 
16,345 
16,700 
15,611 
16,707 
17,020 


16,236R 
15,631 


16,245 
17,222 
17,597R 
16,379 
16,080 


17,422 
16,887 
17,076 
16,696 


16,222R 
16,341 
16,881 
15,402R 
16,333R 


16,113 
15,464 
15,571 
15,378 


Government of Canada 


direct and guaranteed bonds 
Obligations émises ou garanties 
par le gouvernement canadien 





3 years 
and under 
3 ans 

ou moins 


B408 
B113503 


1,390 
Issey 
1,557 
1,731 
1,635 
1,553 
1,570 
1,853 
1,872 
1,987 
1,930 


2,014 
1,682 
1,586 
WS 
PIS2 
1,981 
1,758 
1,428 
1,605 
1,475 
1,388 
1,554 


1,717R 
1,433 


1330) 
1,599 
1,507 
1,222 
1,254 


S52 
1,534 
1,583 
1,549 


[57 
1,827 
1,812 
1,692R 
1,697R 


1,450 
1,449 
1,481 
1,352 


Over 

3 years 
Plus 

de 3 ans 


B409 
B113504 


1,779 
2,612 
3,721 
3,668 
3,625 
3,711 
3,909 
3,631 
3,466 
3,547 
3,923 


4,372 
3,632 
3,463 
3,336 
3,498 
3,117 
2,774 
2,303 
1,992 
2,185 
2,283 
1,968R 


2,236R 
2,559 


2,040 
2,289 
2,236 
2,488 
2,361 


1,945 

2,007R 
1,955R 
1,966R 


1,865R 
1,915R 
2,361 

2,488R 
2,553R 


2,506 
2,709 
2,608 
2,413 


Call and short loans 


Préts a vue 


ou a court terme 


Special 
call 
loans 
Préts 

a vue 
spéciaux 


B467 
B113403 


669 
SES 
357, 
394 
725 


Other call 
and short 
loans 
Autres 
préts 

a vue ou 
a court 
terme 


B468 
B113512 


650 
691 
562 
561 
677 
632 
508 
450 
333 
415 
478 


304 
Seyi 
333 
433 
358 
384 
605 
475 
392 
331 
489 
355R 


376R 
368 


440 
417 
503 
550 
536 


302 
358R 
372 
388Rr 


278R 
352R 
404 
364 
481R 


360 
333 
352 
427 


Holdings of 


selected 


short-term assets 
Divers avoirs a 


court terme 


Short-term 
paper 
Papier a 
court 
terme 


B442 
B113279 


2,048 
1,927 
3,330 
3,166 
3,961 
3,789 
4,656 
4,738 
4,543 
4,643 
35133 


3,840 
3,744 
4,128 
4,162 
4,339 
4,272 
3,959 
3,484 
3,517 
3,725 
3,067 
4,115R 


3,804R 
4,075 


2,855 
3,039 
3,190 
2,984 
3,271 


3,934 

4,295R 
4,232R 
4,000Rr 


3,308R 
3,679R 
4,131 
3,810 
4,094Rr 


3,982 
4,285 
3,710 
4,325 


Chartered 
Bank 
instruments 
Effets 
bancaires 


B471 
B113264 


5,471 
5,016 
5,833 
6,070 
6,273 
6,673 
6,475 
7,330 
6,520 
6,500 
6,403 


6,899 
7,507 
7,687 
7,501 
7,198 
7,664 
7,658 
7,037 
6,804 
7,437 
7,156 
T5938) 


Total 
Total 


B441 
B113268 


28,678 
28,791 
32,514 
32,691 
35,302 
35,850 
STS 
38,760 
37,991 
38,256 
38,094 


37,703 
36,366 
36,494 
37,512 
37,995 
39,418 
Bie 
36,726 
36,728 
36,513 
37,516R 
38,749R 


37,771R 
37,046 


36,932 
38,459 
38,896 
36,068 
37,234 


38,076 
39,272 
38,650R 
38,997R 


36,944R 
37,219R 
38,818R 
36,967R 
38,909R 


S7USU 
36,961 
36,084 
38,006 


S 28 


Less liquid Canadian assets Avoirs canadiens de seconde liquidité 





Loans in Canadian dollars 
Préts en dollars canadiens 





Provinces 
Provinces 


B421 
B113513 


Municipal- 
ities 
Municipa- 
lités 


B422 
B113514 


e221 
1,376 
1,167 
1FI35 
1,078 
845 
1s) 
924 
886 
OD) 
1,020 


1,050 
PSG 
1,409 
1,007 
985 
1,128 
889 
830 
947 
899 
1,057 
1,187 


Canada 
Savings 
Bonds 
Obligations 
d’épargne 
du Canada 


B426 
B113501 


General loans 
Préts généraux 





Business 
Préts aux 
entreprises 


B430 
B113544 


88,354 
89,792 
90,635 
90,077 
91,341 
92,371 
92,403 
90,688 
90,766 
92,154 
92,674 


93,053 
94,008 
96,359 
96,668 
98,902 
99,868 
102,033 
102,594 
102,695 
104,102 
103,504R 
102,982R 


103,820R 
104,952 


104,122R 
102,935R 
104,484R 
103,141R 
102,836R 


102,550R 
102,601 
102,672 
104,108 


105,315R 
102,849R 
103,370 

102,917R 
104,650R 


104,131 
104,051 
105,157 
106,469 


S 29 


rrr ee SS =e 
ess 














Total Total Net foreign Memo items: Liquidity as % Average of 
Teen nn eee ee ee ee ee ee enn Caria dianmes Canadianus currency of total Canadian dollar assets Wednesdays 
Residential Non- Leasing Canadian securities Total dollar dollar assets (excluding investment dealer subsidiaries) and 
mortgages residential receivables Titres canadiens Total major assets Avoirs Pour mémoire ; Avoirs liquides Wednesday 
Préts mortgages Créances assets Ensemble nets en en pourcentage de l’ensemble Moyenne 
hypothé- _—Préts résultant Provincial Corporate Corpora- Total Ensemble des avoirs monnaies des avoirs canadiens mensuelle 
caires a hypothé- —_ de baux and Sociétés tions Total des en dollars étrangéres (4 l’exclusion des avoirs des des mercredis 
Phabita- caires financiers municipal associated principaux canadiens filiales de courtage) ou données 
Personal Total tion sur Provinces with banks avoirs du mercredi 
Préts aux Total immeubles et Sociétés en dollars Earning liquid assets “Free” liquid assets 
particuliers non rési- municipa- associées canadiens Avoirs de Avoirs de 
dentiels lités aux premiere premieres 
banques liquidité productifs _ liquidité 
d’intéréts « libres » 
B431 B425 B429 B432 B433 B436/37 B438 B439 B435 B414 B499 B440 B410 B1452 B1453 
B113545. ~—-B1 13533 B113543 B113546 ~—B113547 ~—B113270/1 B113272 B113273 B113269 B113254 B113251 B113267 B113520 B113002 B113003 
49,452 137,806 63,592 4,697 PAP) 1,015 9,063 188 10,267 220,511 243,719 292,611 —10,413 8.0 5.9 1988 F 
50,103 139,895 63,911 4,919 2,747 iNL22) 8,858 190 10,177 PENG 247,002 296;51] Same LO282 7.8 6.0 M 
50,882 141,517 64,712 4,959 2,762 1,137 9,012 216 10,365 225,638 252,320 304,798  —11,298 8.0 6.3 A 
51,741 141,818 65,687 5,015 2,768 1,159 9,212 294 10,665 227,207 253,828 307,643 913 US 6.2 M 
52,916 144,257 67,171 5,193 2,822 1,172 9,508 262 10,942 231,602 260,632 314,728 —10,012 8.2 6.6 J 
53,650 146,021 69,134 5,361 2,803 1,231 9,409 236 10,876 235,106 264,282 319,322 —9,798 8.3 6.7 J 
54,226 146,629 70,474 5,414 2,829 1,124 9,516 Bi 10,878 237,096 268,393 823/911) —9,604 8.6 7.0 A 
55,080 145,768 71,728 Sil 2,813 1,210 9,349 229 10,788 237,693 269,123 326,708 —=9:697 8.7 ie? S 
55,422 146,188 72,955 5,632 2,804 1,177 9,497 229 10,903 239,461 270,932 329,612 Oi 8.6 7.0 O 
55,682 147,836 73,967 53723 2,800 1,183 10,037 239 11,458 243,091 274,847 334,246 —10,937 8.4 6.8 N 
56,341 149,014 75,218 S95 2,760 1,130 10,082 228 11,440 245,443 277,135 336,774 —11,501 8.4 7.0 D 
56,651 149,704 75,711 5,918 2,796 1,139 10,047 226 11,413 246,794 277,597 337,092 4a 11052 8.2 6.8 1989 J 
56,501 150,509 76,361 5,957 2,829 1,050 10,241 235 11,526 248,695 QT IOS 339;236 11282 8.2 6.4 F 
57,365 153,724 77,208 5,986 2,889 998 10,516 233 11,746 253228 282,034 344,679 —10,209 8.0 6.4 M 
57,494 154,162 78,436 6,124 2,921 936 10,858 Ds 12,018 254,872 284,883 348,540 —10,083 8.1 6.5 A 
58,147 157,049 79,726 6,339 2,953 963 11,000 220 12,182 259,430 290,228 353,780 —10,697 US 6.5 M 
59,154 159,022 80,734 6,403 2,981 1,076 LAFBS 220 12,428 262,913 294,667 858127 al 2.065 8.0 6.7 J 
59,810 161,843 82,048 6,497 3,006 1,054 11,098 216 12,368 266,840 296,694 360,842  —11,256 74 6.0 J 
60,277 162,871 83,289 6,637 3,051 980 11,043 221 12,245 269,144 298,833 362,010 —10,009 Tal i A 
60,996 163,691 84,758 6,692 3,083 941 10,864 218 12,023 271,369 301,292 264,173 Ses) Te 5.8 S 
61,456 165,558 85,812 6,699 3,093 998 10,923 216 PRLS 274,380 303,456 368,308 —9,268 7.0 Shi O 
61,664R 165,167R 87,334 6,692R 3,101R 1,082 11,283R 213R 12,579R  276,443R 306,203R 373,724rk —11,05IR 7.4 6.1 N 
62,325 165,307R 89,085 6,801R 3,108 1,073 11,587 220 12,880 278,577R 309,773R 376,437R —9,651 a 6.5 D 
62,575R 166,395R 89,962R 6,827R 3,113R 1,116R 11,488rR 216R 12,821R  280,571R 310,912R 377,041R —8,646R 7.6 6.3 1990 J 
62,512 167,464 91,183 6,838 3,156 1,092 11,449 220 12,760 282,986 312,010 377,979 —10,340 Us) 10) F 
61,732R 165,854R 86,662 6,696R 3,096R 1,053 11,137R 213R 12,404R  =275,961R 304,992R 374,291rR —10,487R Tee, 6.0 1989 N 1 
61,491R 164,426R 86,930 6,685R 3,109R 1,052 10,989R  213R 12,255R = 274,774R 305,356R  372,077R —11,586R 7.8 6.4 8 
61,461R 165,945rR 87,271 6,710R 3,043R 1,070 11,513R 213R 12,796R  277,954R 309,319R 375,114R —12,026R Tel 6.5 15 
61,753R 164,894R 87,666 6,670R 3,118 27 11,406R 213R 12,746R  276,627R 305,477R  372,446R —10,365R 71 Syl 22 
61,882R 164,718Rr 88,141 6,702R 3,139R 1,110 11,368R  213R 12,691R  276,902R 305,872R  374,694k —10,838R 73 5.9) 29 
61,973 164,523R 88,517 6,728R 3,105 1,036 11,390 D9 12,645 276,880R 307,309R  374,630R —9,742 Ted. 6.3 D 6 
62,326 164,926R 88,757 6,798 3,111 1,118 11,754 220 13,091 278,178 309,588R 376,329 —10,318 7.8 6.6 13 
62,457 165,129 89,424 6,819 3,103 1,084 11,686 220 12,990 278,774R 310,057R  376,341R  —9,622 7.8 6.5 20 
62,543 166,650R 89,642 6,858 By 2 1,056 11,518 220 12,794 280,478 312,140R 378,447R —8,922 7.6 6.6 27 
 62,630R 167,945R 89,439R 6,865 3,094 1,085 11,411rR 219 12,715kR  281,380R S297 Re 0377-5 39REe 1 8,220R 7.4 6.3 1990 J 3 
62,557R 165,406R 89,632R 6,826 3,096 1,093 11,644 218 12,956 279,326R 309,251R 375,124R —8,555R 7.6 6.3 10 
62,559R 165,928R 89,920R 6,829 3,102 1,124 11,328 Dale, 12,669 279,913 311,385r 377,106 —7,437R 8.0 6.6 17 
62,588R 165,505R 90,121R 6,832R 3,107 22 11,390R 217R 12,729 279,827R 309,102kR 376,190 —9,791R 7.4 6.0 24 
62,541R 167,191R 90,698R 6,781R 3,167R 1,157R 11,667R 211R 13,034R  282,407R 313,523R 379,248rR —9,228R 7.6R 6.2R 31 
62,270 166,401 90,85 1 6,786 3,125 1,127 11,466 220 12,813 281,492 310,916 376,109  —10,400 Us 6.0 FO 7 
62,378 166,430 90,942 6,807 33159 1,098 11,487 220 12,805 281,740 310,922 Bi D:S90Nen LOW6S Tie 5.9 14 
62,537 167,695 91,327 6,851 3,163 1,086 M352 220 12,658 283,204 311,526 377,365 —10,688 13 5.7 21 
62,861 169,330 91,612 6,908 SATS 1,056 11,491 218 12,765 285,509 314,676 382,546 —10,105 Tet 6.1 28 
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Average of Canadian dollar deposit liabilities Dépots en dollars canadiens 
Wednesdays 
and Personal savings deposits Non-personal term and notice deposits Demand Total Government Total 
Wednesday Dépots d’épargne des particuliers Dépots a terme ou a préavis autres que ceux des particuliers (less private deposits of Canada (less private 
Moyenne sector float) held by deposits sector float) 
mensuelle Chequable Non-chequable Fixed Total Chequable Non- Bearer Other Total Dépots a vue _ general Dépots du Total 
des mercredis Transférables Non transférables term Total Transféra- chequable term fixed term Total (moins effets _ public gouvernement (moins effets 
ou données par cheques par cheques A terme bles par Non notes Autres du secteur Ensemble canadien du secteur 
du mercredi TIE cheques transféra- Billets dépots privé en des dépots privé en 
Daily interest Other Daily interest Other bles par a terme a terme cours de du public cours de 
A intérét Autres A intérét Autres cheques au porteur fixe compensation) compensation) 
quotidien quotidien 
M/M B484 B485 B479 B480 B454 B451 B472 B473 B474 B475 B455 B478 B465 B456 B477 
wis B113535 B113536 ~=B113645 B113266 B113606 = B113522 ~—_B113607 B113608 ~=B113609 B113610 =B113259 ~—B113260 B113258  ~B113408 B113257 
1988 F 25,927 4,417 30,751 21,928 56,490 139,515 12,916 AGN) 6,177 29,557 51,366 19,815 210,695 1,264 211,959 
M 25,555 4,387 31,304 OARS. 58,623 141,182 13,300 2,700 6,314 29,853 52,168 20,135 213,485 25623) 215,807 
A 25,822 4,421 32,452 21,184 59,115 142,994 12,966 2,708 7,066 30,096 52,836 21,650 217,480 1,588 219,069 
M 26,042 4,489 33,795 21,214 59,170 144,709 13,349 PME) 7,048 30,245 53,418 22,059 220,185 1,938 222,124 
J 26,140 4,541 35,240 20,849 59,376 146,146 13,823 2,831 7,416 31,414 55,484 23,384 225,015 1,462 226,477 
J 26,178 4,520 36,536 20,438 59,813 147,485 135938 2,878 7,996 32,064 56,871 23,788 228,143 2,412 230,556 
A 26,584 4,520 37,845 20,372 60,184 149,505 13,956 2,796 8,845 S2-Sie 57,968 23,669 231,142 2,260 233,402 
S 26,620 4,499 39,226R 19,900 60,512 150,756 14,238 2,854 8,940 31,863 57,895 23,800 232,451 1,968 234,419 
O 26,435 4,460 39,969 19,810 60,950 151,625 14,178 2,956 8,206 31,460 56,800 23,256 231,681 2,391 234,071 
N 26,885 4,057 40,135 19,896 62,605 154,178 14,864 2,919 7,072 31,353 56,209 23,600 233,987 1,839 235,826 
D 26,885 4,628 40,989 19,607 63,320 155,429 15,131 2,908 6,925 31,440 56,404 24,312 236,145 1,281 237,426 
1989 J 26,758 4,510 42,160 19,489 64,106 157,024 14,554 2,943 7,101 31,623 56,221 23,399 236,644 1,431 238,075 
15 26,780 4,526 43,149 19,262 65,398 159,115 14,299 POSSI S95 31,241 56,086 22,229 237,431 1,109 238,539 
M 26,255 4,484 43,675 18,755 68,468 161,636 14,702 2,926 8,235 32,454 58,318 22,567 242,522 1,515 244,037 
A 26,330 4,479 44,621 18,578 70,167 164,175 14,470 3,004 8,542 31,684 57,701 22,238 244,113 1,659 245,772 
M 26,298 4,563 45,381 18,715 71,495 166,453 14,992 3,089 7,706 32,514 58,302 23,020 247,775 1,807 249,582 
J 26,322 4,548 46,821 18,317 72,632 168,639 15,428 3,168 7,871 32,294 58,761 23,031 250,431 994 251,426 
J 26,475 4,565 48,291 18,056 73,098 170,485 15,894 Se 7,263 32,002 58,332 23,321 252,139 1,697 253,835 
A 26,774 4,514 49,774 17,980 73,422 172,463 15,825 3,248 7,128 32,786 58,987 23,483 254,934 1,110 256,044 
S 27,011 4,502 Sul 17,850 73,653 174,228 16,468 3,345 TSM 31,608 58,752 23,485 256,465 1,186 257,652 
O 26,985 4,448 52,364 17,780 73,685 175,263 16,667 3,476 7,203 31,521 58,867 24,001 258,130 1,174 259,304 
N 27,766 4,636 54,007 18,155 (Bye) 179,716 17,327 3,673 6,952 32,312 60,264 22,562R 262,542R 1,234 263,776R 
D 27,948 4,608 553391 17,871 75,935 181,754 17,832 3,747 6,786 33,140R 61,505R 24,233R 267,492R 1,297 268,790R 
1990 J 27,866 4,516 56,886 17,729R  —76,809R 183,805R 16,600R 3,718R 6,679R 33,688R 60,686R 22,669R 267,160R  2,358R 269,519R 
F 27,838 4,472 57,793 17,442 78,486 186,032 15,964 3,664 6,915 32,813 59,356 22,508 267,896 1,830 269,726 
1989 N 1 | 28,316 4,774 53,574 18,370 74,224 179,257 17,705 3,756 7,343 32,040 60,844 22,692 262,794 2,453 265,247 
8 | 27,593 4,625 53,845 18,189 75,056 179,309 16,893 3,716 TAT 31,988 59,724 22,916 261,948 739. 262,688 
1S | 27,662 4,584 53,998 18,116 75,278 179,638 lg Sy7ist 3,687 6,625 32,994 60,877 21,897R 262,412R 1,836 264,248R 
22 | 27,425 4,508 54,246 18,045 D30B8 WS ieM 17,255 3,607 6,719 32,097 59,678 22,790 262,225 490 262,716 
29 | 27,836 4,689 54,374 18,054 75,664 180,617 17,211 3,601 6,947 32,440 60,198 22,513 263,328 652 263,980 
D 6 | 27,865 4,580 55,212 17,951 75,705 181,313 17,365 3,625 6,856 33,035 60,881 23,796 265,991 762 266,752 
13 | 27,602 4,504 55,242 17,845 75,858 181,050 esl S37; 6,739 33,088 61,076 23,750 265,876 2,003 267,879 
20 | 27,954 4,612 55,419 17,824 76,051 181,860 17,989 B5195 6,766 33,125R 61,674R 24,794R 268,328R M373 269,701R 
27 | 28,371 4,737 55,692 17,863 76,127 182,791 18,462 3,832 6,784 33,312R 62,390R 24,593R 269,774R ~—-1,052 270,826R 
1990 J 3 | 28,235 4,660 56,525 17,809 76,310 183,538 17,805R 3,766 6,763 33,995 62,330R 23,018R 268,886R 2,423 271,310R 
10 } 27,691 4,470 56,761 17,768 76,521 183,209 16,632 3,724 6,544 32,687 59,587R 22,927R 265,723rR ~=1,261 266,984R 
17 } 27,658 4,420 56,864 17,710 76,779 183,431 16,433 3,605 6,374 35,634 62,046 21,811R 267,288R 4,187 271,476R 
24 | 27,421 4,377 56,833 17,609 77,120R 183,360R 16,196R S759) 6,817R 33,096R 59,867R 21,455R 264,681R 1,619 266,300R 
31 | 28,325 4,655 57,445R 17,750R = 77,314R 185,489R 15,936R 3,738R 6,898R 33,026R 59,598R 24,135R 269,223R 2,302R 271,524R 
F 7 | 27,882 4,459 S25) 17,626 77,625 185,318 15,569 3,701 6,834 32,228 58,332 22,489 266,139 1,712 267,851 
14 | 27,673 4,396 57,742 17,471 77,965 185,248 16,001 3,640 7,016 32,709 59,365 21,869 266,481 1,615 268,096 
21 | 27,619 4,378 57,801 17,365 78,476 185,639 15,580 3,668 6,837 33,192 59,277 21,9389 266,855, 1,857 268,712 
28 | 28,179 4,655 57,903 17,307 79,879 187,923 16,707 3,646 6,972 BS 25 60,450 Perilonll 272,110 25135 274,245 


M 7 427,424 4,434 58,029 17,155 80,728 187,769 15529 3,565 7,417 32,784 59,295 22,363 269,427 1,017 270,445 
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Total Canadian Gross demand deposits Bankers’ Debentures Foreign currency business with Canadian residents Average 
: dollar float Dépéts a vue (montant brut) acceptances issued and (booked in Canada) of Wednesdays 
Estimated Gross Ensemble outstanding outstanding Opérations en monnaies étrangéres avec des résidents canadiens and 
net private deposits des effets Personal Other Total Acceptations payable in (Sieges et succursales canadiennes seulement) Wednesday 
sector float Montant en dollars chequing Autres Total bancaires Canadian Sn Ee ee Moyenne 
Solde des brut des canadiens en Comptes de en circulation dollars Securities Loans Deposits mensuelle 
effets du dépots cours de chéques Débentures Titres Préts Dépots des mercredis 
secteur privé compensation personnels libellées ou données 
en cours de en dollars Deposits Other Total du mercredi 
compensation canadiens of banks Autres Total 
(estimations) en circulation Dépots des 
} banques 
B476 B450 B460 B486 B487 B457 B461 B462 B483 B498 B481 B482 B496 
B113541 B113521 B113530 B113537 B113538 B113640 B113641 B113523 B113508 B113527 B113525 B113526 B113528 
—219 211,740 522, 2,933 16,663 19,596 32,032 1,704 2,261 24,849 2,534 8,030 10,564 1988 F 
—910 214,897 =955 2,960 16,265 19,225 33,026 1,658 PSUS) 24,408 2,465 8,098 10,564 M 
130 218,339 —5)30/ 3,501 17,419 20,921 33,838 1,643 1525, 24,894 2,641 8,380 11,021 A 
—7107 221,417 —1,009 3,784 17,568 21352) 34,762 1,634 1,338 24,759 2,685 8,295 10,979 M 
=1BS 225,724 —7167 3,918 18,713 22,631 34,663 1,908 1,242 23,989 2,873 8,398 11,271 J 
—1,294 229,262 —1,200 3,987 18,507 22,494 35,039 1,903 ea: EY SHID) 2,502 7,981 10,483 J 
012 232,390 —1,248 4,008 18,649 22,657 35,705 1,933 1,183 24,048 2,681 8,135 10,817 A 
—1,472 232,946 —1,463 3,931 18,396 22,327 37,543 1,929 1,354 25,504 2,720 8,128 10,849 Ss 
el157 232,914 1206 3,930 18,169 22,099 39,394 2,177 12.97, 24,891 2,827 8,007 10,834 O 
257 236,082 hy 4,486 19,371 23,856 40,127 2,185 1,146 25,729 2,798 8,177 10,975 N 
—477 236,949 Sy? 4,478 19,357 23,836 40,709 2,265 1,088 25,017 2,652 8,235 10,888 D 
—815 237,260 —1,138 4,137 18,447 22,585 41,133 2,354 1,047 25,713 2,683 8,235 10,918 1989 J 
—1,035 237,504 =699 4,240 16,954 21,194 41,801 2351 1,094 25,568 2,682 8,034 10,717 F 
1,379 242,658 12811 4,279 16,909 21,188 42,796 2,287 1,175 25,324 2,321 8,006 10,327 M 
—1,465 244,308 276 4,258 16,515 20,773 44,259 2,252 1,268 24,416 2,116 8,009 10,125 A 
mel ,395 248,228 —1,483 4,443 17,223 21,666 44,369 2,081 1,396 25,398 2,154 8,084 10,238 M 
—1,014 250,411 =1,202 4,428 17,589 22,016 43,623 2,042 1,267 25,911 2,224 8,002 10,226 J 
—1,182 252,653 —1,174 4,626 17,513 22,139 43,496 2229 1,235 25,778 2,447 8,239 10,686 J 
—1,574 254,470 515633 4,670 17,240 21,910 43,547 2,426 1,270 25,284 2,348 8,437 10,785 A 
—1,638 256,014 —1,494 4,558 17,290 21,847 43,828 DeNore 1,181 25,893 2,194 8,731 10,925 S 
—2,043 257,262 2233 4,582 17,376 21,958 45,440 2,607 ud 25,907 2,124 8,806 10,929 O 
—121R 263,654 —18R 4,714 17,726 22,440 45,668 2,609 1,087 25,761 2,214 8,899 Tats N 
—790R 268,000R —1,007R 5,174 18,270 23,443 45,273 2,593 1,000 25,881 2,360 9,231 11,591 D 
—374R 269,145R —868R 4,752R 17,543R 22,296R 44,305R 2,576 963R 27,043R 2,639R 9,423R 12,063R 1990 J 
—874 268,852 —1170: 4,704 16,930 21,634 43,952 2,469 1,124 28,190 2,436 9,069 11,505 F 
708) 266,026 2,824 4,931 18,541 23,471 45,363 2,608 1,126 26,134 2,211 8,465 10,676 1989 N 1 
—568 262,120 —604 4,598 17,750 22,348 45,695 2,609 1,053 Doe 2,124 9,030 11,155 8 
S85R 264,833 =K012R 4,677 17,804 22,482 45,162 2,609 ihe 26,042 2,262 O33) 11,593 15 
—1,017 261,699 —1313 4,551 17,223 21,774 45,829 2,609 1,096 25,497 2,089 8,804 10,893 22 
—387 263,594 16 4,812 17,314 22,126 46,288 2,609 1,048 25,413 2,385 8,864 11,249 29 
—1,041 265,711 1031 5,100 17,655 22,755 45,940 2,608 1,110 25,389 2,052 9,063 Hits) D 6 
—761 267,118 —1,399 4,997 17,993 22,989 45,260 2,608 995 25,491 2,255 9,166 11,421 13 
—1,351R 268,350R —1,051R 5,176 18,267 23,443 45,039 evi 931 26,290 2,654 9,424 12,078 20 
=k8 270,819R —549r 5,421 19,165 24,586 44,852 DST 965 26,354 2,478 OF aa 11,749 27 
387R 271,697R 488R 4,919 18,486R 23,405R 44,253 2,576 962 26,363 2,667 9,654 12,321 1990F I 3 
—685R 266,299R —2,546R 4,650 17,591R 22,242R 44,615 2,576 921R 26,462 2,674 9,073 11,747 10 
—6R 271,470R —425R 4,645 17,160R 21,806R 44,160 2,576 976R 26,935 2,479 10,096 12,575 17 
—233R 266,068R —434rR 4,545 16,677R leper 44,889 DSS 976 27,742R 2,784R 8,995R 11,779R 24 
Bet SO1R 270,193R —1,425R 5,003R 17,801R 22,804R 43,610R 2,305 982R 27,714R 2,592R 9,299R 11,891R 31 
—980 266,870 —1,064 4,592 16,917 21,509 43,577 2,450 986 27,152 2,299 8,920 11,218 Jem Th 
—495 267,601 —829 4,532 16,842 21,374 43,477 2,450 1,252 28,214 2,404 8,977 11,381 14 
—815 267,897 = ey) 4,573 16,550 21,123 44,114 2,489 1,082 28,467 2,644 9,053 11,697 21 
—1,207 273,038 —1,853 Sue) .17,412 22,530 44,640 2,488 1,177 28,327 2,395 9,328 11,723 28 


258 269,187 =) 8i3} 4,642 16,463 21,105 44,804 2,613 1,161 27,963 2,342 9,211 11,553 M7 
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End of Canadian dollar liquid assets Less liquid Canadian dollar assets 
period Avoirs de premiere liquidité en dollars canadiens Avoirs de seconde liquidité en dollars canadiens 
En fin de 
période Bank of Day-to- Treasury Government of Canada Call and short loans Total Loans in Canadian dollars 
Canada day loans _ bills direct and guaranteed bonds Préts a vue ou a Total Préts en dollars canadiens 
deposits Préts au (amortized Obligations émises ou court terme 
and notes jour le value) garanties par le Provinces Munici- Canada General Residential Non-residential Leasing Total 
Créances jour Bons du gouvernement canadien Special Other call Provinces palities Savings loans mortgages mortgages receivables Total 
sur la Trésor call loans and short Munici- Bonds Préts Préts Préts hypothé- Créances 
Banque du (valeur 3 years Over 3 Total Préts loans palités Obligations généraux hypothé- caires sur résultant 
Canada amortie) and years Total a vue Autres d’épargne caires a immeubles de baux 
(dépots et under Plus spéciaux _ préts du Phabitation non financiers 
billets) 3 ans de a vue ou a Canada résidentiels 
ou moins 3 ans court 
terme 
B603 B606 B607 Bo65 B610 B608 B666 B667 B668 B622 B623 B625 B627 B631 B632 B633 B634 
1987 J 5,271 18 16,321 985 1,407 2,392 1,347 15228 26,573 60 1,146 58 124,036 49,964 4,039 2,830 182,132 
ig 4,794 1 16,152 982 1,585 2,567 ieeieye} 544 25,411 37 1,273 55 125,567 50,303 4,098 2,851 184,184 
M | 5,690 17 17,533 1,450 1,639 3,089 1,747 615 28,691 125 1,207 58 126,365 50,796 4,126 2,849 185,526 
A J 5,394 7 18,437 E382 1,662 2,994 1,895 688 29,415 160 1,081 46 128,657 51,689 4,218 2,863 188,713 
M } 5,304 5 17,342 1,328 1,908 3,236 1,681 624 28,192 97 1,021 40 128,748 52,831 4,202 2,874 189,813 
y 5,810 6 NSAI 1,423 1,878 3,301 ibs jk53i 799 26,984 126 878 32 130,931 54,890 4,334 2,881 194,073 
J 5,545 10 Ns)s)5)8) 1,300 2,084 3,385 1,530 847 26,670 188 840 22) 131,107 56,011 4,468 2,964 195,601 
A | 5,706 14 V3 7ow 1,456 WS) 3,231 1,639 736 25,082 155 848 20 132,382 57,085 4,352 2,986 197,829 
S 5,380 6 13,349 1,587 2,207 3,794 1,691 844 25,063 130 838 8 133,599 59,731 4,483 2,550 201,339 
ONT 319 3 16,021 1,447 2,510 3,958 957 886 27,144 153 891 11 135,161 60,700 4,431 2,646 203,992 
N ] 5,167 4 R955 1,438 2,314 Sle) 1,039 618 22,534 139 1,026 140 136,945 61,537 4,553 2,655 206,996 
D | 6,653 10 11,405 1,849 1,924 Ssh SH; 526 23,679 170 1,056 76 137,429 62,468 4,638 2,666 208,504 
1988 J 4,839 10 ii lsa/232) 1,518 1,793 3,311 534 458 20,891 144 1,145 77 138,090 63,384 4,859 2,728 210,427 
F 4,687 10 11,831 1,374 2,255 3,629 741 652 21,550 184 327, 64 140,427 63,752 4,897 2,741 213,392 
M } 4,916 i 11,834 1,550 3,557 5,107 674 859 23,402 188 1,266 45 141,358 64,562 4,976 2,774 215,169 
A | 4,522 20 12,816 1,852 3,800 5,653 953 482 24,446 52 1,174 50 142,498 65,287 4,993 2,763 216,915 
M } 5,101 1 12,464 1,679 3,616 5205) 709 873 24,443 159 1,043 39 143,975 66,359 S22 2,795 219,492 
J 4,933 15 13,741 1,702 Shy/S38 5,436 1,414 1,060 26,598 144 917 28 147,815 68,297 5,488 2,786 225,475 
J 5,206 30 13,824 [F588 3,748 5,281 1,728 657 26,726 103 794 20 148,174 69,678 5,458 2,815 227,042 
A ] 5,252 2 14,613 1,723 3,580 5,303 1,287 495 26,951 99 794 3 146,853 71,123 5,510 2,842 227,224 
S 4,983 7 13,964 1,838 3,536 5,374 1,761 453 26,543 95 898 18 147,778 72,435 5,664 2,816 229,703 
O | 6,057 18 15,596 1,996 3,640 5,637 ES 27 Sil 29,206 121 971 10 148,527 73,485 5,769 2,860 231,742 
N | 4,783 10 15,196 ea 3,696 5,446 1,471 438 27,343 95 948 76 149,252 74,577 5,801 2,747 233,495 
D | 6,605 95 14,690 2a G9) 4,174 6,353 1,785 334 29,862 129 1,012 69 150,907 75,690 5,911 2,809 236,528 
1989 J 5,209 122 13,041 1,843 4,025 5,868 1,904 323 26,468 324 1,159 83 149,999 76,199 5,926 2,864 236,553 
F 5,036 14,161 1,827 3,381 5,209 LI35 450 25,991 248 1,332 Te 153,495 76,885 5,915 2,877 240,825 
M | 4,609 13,973 1,787 3,369 5,156 1,032 431 25,202 155 L250 72 155,829 78,008 6,096 2,920 244,337 
A | 4,933 35 14,961 1,708 3,568 Sy/)I/s) 1,156 520 26,880 233 1,015 61 157,415 79,051 6,235 2,957 246,967 
M | 5,900 147 15,190 1,833 8227, 5,059 332 394 27,022 187 1,026 22 159,301 80,230 6,370 2,976 250,111 
J oyaily/ 41 15,588 1,938 3,328 5,266 1,309 572 27,994 259 942 29 162,706 81,625 6,511 3,019 255,093 
J 6,251 62 s/s 1,468 2,543 4,011 387 618 27,102 181 910 26 164,189 82,689 6,556 3,021 251,516 
IXY | | ayeule) 3 17,020 1,487 2,072 B59 544 579 27,017 223 879 9 163,577 84,010 6,749 3,084 258,530 
S 4,815 16,825 1,761 1,809 3,570 554 625 26,389 233 868 10 167,006 85,392 6,747 3,091 263,347 
O | 5,340 31 15,978 1,480Rr 2,236R  3,716R 538 488 26,090R 156 934 12 165,342R 86,671 6,722 3,110R 262,947R 
N | 4,801 40 16,850 1,404 2,063 3,467 757 540 26,456 236 1,163 38 166,098 88,258 6,760 3,097 265,650 
D | 6,139 33 U7 peal 1,580 1,871 3,451 918 268 28,037 2A ilallsiS) 28 168,655 89,618 6,910 3,109 269,673 


1990 J 5,541 16,333 1,697 ZS 4,250 416 481 27,021 179 1,316 42 167,191 90,698 6,781 3,167 269,373 


Less liquid Canadian dollar assets 
Avoirs de seconde liquidité en dollars canadiens 





Canadian securities 


Titres canadiens 


Provincial 
and 
municipal 
Provinces et 
municipalités 





Corporate 
Sociétés 

Shares Other 
Actions Autres 
B636 B637 
5,882 4,484 
5,978 4,441 
5,952 4,250 
6.079 4.810 
5,958 4,608 
5,867 4,585 
5,785 4,175 
5,805 4,682 
6,068 4,620 
6,005 5,007 
6,004 4,727 
5,931 4,345 
5,928 4,228 
5,897 4.291 
5,971 5,281 
5,987 5,578 
6,058 5,452 
5,994 5,926 
6,002 6,089 
6,003 6,214 
5,932 5,909 
6,128 6,599 
6,052 6,444 
6,096 5,927 
6,166 6,196 
O72 7,009 
7,274 6,260 
7,343 6,452 
7,393 6,614 
7,318 5,961 
7,347 5,820 
7,461 5,596 
7,254 6,008 
7,385 5,499R 
7,921 5,976 
7,970 5,471 
8,037 5,977 


Corporations 
associated 
with banks 
Sociétés 
associées 
aux banques 


B638 


168 
168 
170 
173 
173 
WB} 
178 
178 
177 
181 
181 
182 


187 
188 
193 
290 
308 
232 
236 
228 
227 
216 
223 
215 


221 
219 
221 
216 
216 
212 
217 
213 
214 
157 
208 
205 


Zl 


nS 


Total 
Total 


B616 


11,935 
12,192 
12,206 
13,015 
12,552 
12,276 
11,779 
1125293 
12,778 
13,465 
13,434 
12,901 


12,591 
12,114 
135522 
14,132 
14,374 
14,761 
15,183 
15,739 
15,185 
16,040 
15,631 
14,960 


1595 
16,374 
16,175 
16,512 
16,968 
16,567 
16,156 
15,976 
16,506 
15,663R 
16,777 
16,611 


17,129 


Total of 
foregoing 
Ensemble 
des avoirs 
précédents 


B669 


220,640 
221,788 
226,423 
231,144 
230,557 
233,334 
234,050 
235,204 
239 N79, 
244,601 
242,963 
245,085 


243,909 
247,056 
252,094 
255,493 
258,309 
266,835 
268,951 
269,914 
271,431 
276,988 
276,470 
281,349 


278,616 
283,190 
285,714 
290,359 
294,101 
299,654 
300,831 
301,524 
306,241 
304,700R 
308,883 
314,321. 


313523 


Canadian dollar deposits 
with other banks 
Dépéts en dollars cana- 


diens a d’autres banques 





Operating 
balances 
Soldes 
d’opérations 
courantes 


Other 
balances 
Autres 
soldes 


B640 


SSS 
6,155 
6,024 
6,675 
5,880 
5,989 
5,461 
6,566 
6,888 
6,287 
5,562 
6,658 


5,469 
4,907 
5,656 
5,832 
6,193 
7,103 
6,271 
7,043 
6,459 
5,912 
6,724 
6,616 


7,308 
7298 
7034 
6,992 
7,849 
7,685 
6,981 
7,019 
7,294 
7,595 
8,474 
7,108 


15193 


Canadian 
dollar items 
in transit 
(net) 

Solde des 
effets en 
dollars 
canadiens en 
cours de 
compensation 


Customers’ 
liability 

under 
acceptances 
Engagements 
de clients 

au titre 
d’acceptations 


Bo41 


25,915 
26,917 
27,478 
27,838 
28,517 
27,818 
28,388 
28,294 
28,644 
29,741 
30,118 
SHRM) 


31,440 
S1t973 
SOs 
34,115 
34,488 
34,192 
35,083 
36,199 
37,769 
39,632 
40,626 
40,191 


41,500 
41,885 
42.449 
44,086 
43,499 
42.644 
43,078 
43,211 
44,151 
45,369R 
45,151 
43,666 


43,610 


Other 
assets 
Autres 
éléments 
de l’actif 


B642 


8,889 
8,870 
8,856 
8,759 
8,822 
8,747 
10,854 
10,867 
10,828 
11,187 
US) 
11,429 


11,238 
11,160 
12,680 
12,846 
12,880 
13,065 
13,037 
12,799 
1221 
11,746 
11,922 
12,078 


11,865 
12,086 
12,044 
12,128 
11,927 
12,187 
12251, 
12,524 
12,144 
12,837R 
13,106 
13,417 


13,713 


Total 
Canadian 
dollar 
assets 
Ensemble 
des avoirs 
en dollars 
canadiens 


B670 


261,478 
263,137 
268,874 
274,001 
273,145 
275,309 
278,894 
280,995 
285,259 
291,271 
289,971 
294,879 


292,003 
294,149 
304,080 
307,898 
311,365 
320,149 
322,368 
325,910 
S279, 
334,410 
335,559 
B39 io. 


339599 
342,950 
347,477 
352,925 
356,531 
361,669 
363,306 
364,005 
369,553 
371,439R 
375,167 
Boson 


377,630 


Total foreign 
currency assets 
Ensemble des 
avoirs en 
monnaies 
étrangeéres 


B671 


192,761 
192,906 
191,353 
195,430 
198,565 
198,325 
186,333 
186,133 
186,209 
188,849 
191,787 
191,505 


180,639 
176,139 
176,187 
173,305 
174,284 
173,707 
168,626 
Sse) 
170,554 
168,175 
166,900 
168,900 


163,392 
170,046 
169,197 
166,076 
168,871 
169,598 
168,507 
167,126 
168,667 
160,892R 
163,527 
171,801 


173,218 


S33: 


Total End of 
assets period 
Ensemble En fin de 
de lactif période 


B672 


454,238 1987 
456,043 
460,227 
469,430 
471,709 
473,634 
465,227 
467,128 
471,468 
480,120 
481,758 
486,384 


472,642 1988 
470,288 
480,268 
481,203 
485,649 
493,857 
490,994 
499,189 
498.471 
502,584 
502,453 
508,652 


PZOUre2> e754 


502,991 1989 
512,996 
516,674 
519,001 
525,402 
531,267 
531,813 
531,131 
538,219 
532,331R 
538,695 
550,939 


Reet ee Oe ee es 


550,848 1990 J 


Chartered bank liabilities: Monthly series 
C4 Banques a charte: Passif — Séries mensuelles S34 


Millions of dollars 
En millions de dollars 














End of Canadian dollar deposits Advances Bankers’ Liabilities of 
period Dépots en dollars canadiens from Bank acceptances subsidiaries 
fade ——————— ee — —nnnn>nnnnnEE of Canada Acceptations other than 
période Personal savings deposits Non-personal term and Gross demand deposits Government Total Avances de _ bancaires deposits 
Dép6ts d’épargne des particuliers notice deposits Dépots 4 vue (montant brut) of Canada Total la Banque Engagements | 
Dépots a terme ou a préavis Gouverne- du Canada de filiales 
Chequable —_Non- Fixed Total autres que ceux des particuliers Personal Other Total ment autres que 
Trans- chequable term Total chequing Autres Total canadien les dépéts 
férables Non A terme Notice Fixed term Total Comptes 
par transférables _ fixe A préavis A terme Total de chéques 
cheques par chéques fixe personnels 
B678 B679 B680 BoS4 B68 1 B682 B683 B676 B684 B685 B652 B65 1 B658 B686 B687 
1986 D 33,164 43,974 52,718 129,855 14,328 33,280 47,609 85339) 16,784 20,123 2,045 199,632 868 24,896 2,031 
1987 J 33,484 44,145 53,350 130,978 13,276 B25175 45,451 3,321 16,939 20,261 888 197,578 1,096 DUS 2,083 
F 33,666 43,884 53/975 LBIR525 135792, 33,085 46,877 3,438 15,780 19,218 1,427 199,046 1,019 26,917 2239) 
M 33,691 43,665 54,871 132,227 14,372 33,436 47,808 3,248 16,679 19,927 2,807 202,770 901 27,478 2,128 
A 34,994 44,665 54,483 134,142 14,499 35,129 49,628 3,612 17,595 21,208 4,481 209,459 791 27,838 2,160 
M 34,640 46,341 Sh? 134,753 14,881 34,689 49,569 3,563 17212 20,775 1,594 206,691 927 28,517 2,213 
J 34,181 47,852 53,261 135,294 15,856 34,520 50,376 3,682 18,420 22,102 345 208,116 565 27,818 2,420 
J 33,539 49,641 53,010 136,190 15,908 34,023 49,931 3,588 17,460 21,048 1,269 208,438 914 28,388 i 2e? 
A 33,144 50,776 52,618 136,538 15,761 34,927 50,688 3,481 17,960 21,442 908 209,575 571 28,294 1,763 
S 33,260 52,245 54,289 139,794 16,273 33,784 50,057 3,489 17,908 21,396 1,439 212,686 452 28,644 1,689 
O 32,949 53,013 54,151 140,113 16,893 34,059 50,952 33/25 18,971 22,696 3,480 217,241 Syl 29,741 1,627 
N 31,499 51,138 54,326 136,963 16,648 34,695 51,343 B28 18,559 22,088 3,063 213,457 421 30,118 1,709 
D 31,433 51,994 54,797 138,224 17,851 36,835 54,686 3,500 19,032 22 582. 1,817 DAT 259 798 SuIEI UII) 1,642 
1988 J 31,349 52,969 55,934 140,253 15,534 35,895 51,429 3,428 17,408 20,836 856 213,373 715 31,440 1,565 
R 30,655 52,999 57,764 141,018 16,530 36,172 52,702 3,396 17,324 20,720 1,220 215,661 504 oT 1,567 
M 30,975 53,301 59,116 143,392 16,257 36,421 52,677 31977 18,763 22,740 516 219,326 Sls) 33,717, 1,762 
A 31,707 54,817 59,244 145,768 16,046 SMES) 53,781 4,250 18,331 22,581 625 222,756 272 34,115 1,819 
M 31,006 SOS 59,305 146,086 16,573 38,690 55,263 3,875 18,944 22,819 1,544 225,712 506 34,488 1,844 
J 31,711 56,770 59,751 148,233 18,136 40,379 58,515 4,528 20,386 24,913 1,423 233,084 435 34,192 2,750 
J 3,729 57,934 60,073 149,736 17,093 41,218 58311 4,429 19,058 23,488 2,158 233,693 282 35,083 33183 
A 31,678 58,732 60,352 150,762 17,096 41,521 58,618 4,158 19,875 24,034 1,814 235,228 417 36,199 3,028 
S 31,997 59,970 60,655 152,621 17,730 40,305 58,035 4,416 18,919 23,335 780 234,771 449 37,769 3,105 
O 32,187 60,846 61,198 154,232 17,870 39,028 56,899 4,609 19,861 24,471 3,066 238,667 608 39,632 4,467 
N 32,093 60,573 62,979 155,645 18,002 38,460 56,462 4,789 19,678 24,467 68 236,642 326 40,626 4,044 
D 32,176 61,396 63,762 157,333 18,700 39,248 57,948 4,600 19,824 24,424 1,844 241,549 485 40,191 3,767 
1989 J 32,064 62,473 64,509 159,046 17,242 39,973 SPAS) 4,582 17,911 22,493 547 239,301 442 41,500 4,295 
je) 31,634 62,470 66,997 161,101 18,128 40,413 58,541 4,841 18,304 23,144 378 243,160 304 41,885 4,682 
M 31,726 63,037 69,412 164,175 17,979 42,012 59,991 4,886 17,508 22,395 1,279 247,839 349 42,449 4,502 
A 32,430 64,434 70,511 167,375 17,839 41,686 59,525 5,103 17,407 22,510 456 249,865 611 44,086 4,554 
M 31,239 64,592 72,002 167,834 18,482 40,943 59,424 4,950 18,040 22,989 1,543 251,791 350 43,499 4,321 
J STE 66,150 72,848 Wa P27G) 19,640 41,251 60,891 5,399 18,276 23,675 1,125 256,967 404 42,044 4,617 
J 32,090 67,489 73,253 172,833 19,375 41,208 60,582 S27 17,831 23,088 817 257,321 654 43,078 4,883 
A 32,278 68,718 W8525 174,521 19,710 39,878 59,588 5,156 17,960 PS WT) 1,724 258,950 105 43,211 4,383 
S 32,758 70,165 73,693 176,616 20,138 40,909 61,047 5,415 18,490 23,905 646 262,214 156 44,151 4,432 
O 32,660 TNGEY USL 178,169 20,330 40,929 61,287R 5,093 18,101 23,194 661 263,311R 79 45,369c 3,571 
N B3243) 72,960 75,694 181,897 20,907 40,830 61,737 5,685 18,189 23,874 123 267,632 213 45,151 3,874 
D 33,545 74,367 76,366 184,228 22,304 41,500 63,803 5,318 19,208 24,526 2,078 274,635 308 43,666 S29 


1990 J 32,980 IBYIES) 77,314 185,489 19,674 39,924 59,598 5,003 17,801 22,804 2,302 270,193 554 43,610 4,115 











Other Minority Bank Appropriations for contingencies Shareholders’ equity Total Total foreign Total End of 
liabilities interest in debentures Provisions pour éventualités Avoir des actionnaires Total currency liabilities period 
Autres subsidiaries issued and SS liabilities Ensemble En fin de 
éléments du Participation outstanding Tax allowable Tax paid Capital stock Contributed General Retained Ensemble du du passif période 
passif minoritaire Débentures appropriations appropriations Capital-actions surplus reserve earnings passif en 
dans les bancaires Admissibles Libérées de Surplus Réserve Bénéfices monnaies 
filiales émises et en aux déductions Pimpot Common Preferred d’apport générale non répartis étrangeéres 
circulation d’impots Ordinaires Privilégiées 
B688 B689 B661 B690 B69 1 B692 B693 B694 B695 B696 B650 B675 B674 
6,964 65 2,342 1,261 385 7,254 3,858 597 10,122 260,275 207,697 467,972 1986 D 
6,785 64 2,001 1,402 350 8,060 3,852 43 10,367 2595995 194,644 454,238 1987 J 
6,479 64 1,999 1,414 350 8,377 3,528 53 10,373 261,878 194,165 456,043 F 
7,176 64 1999 1,414 350 8,685 Saye) 33) 10,375 266,715 193 460,227 M 
6,238 65 1,996 1,549 322 8,715 3,326 53 10,544 273,056 196,374 469,430 A 
6,808 65 1,991 LS)589) 321 8,710 3,440 53 10,436 271,728 199,981 471,709 M 
7,486 65 1,915 1,552 321 8,781 3,438 43 10,468 272,989 200,646 473,634 J 
7,630 66 1,918 1,312 276 8,820 3,438 43 TEN 270,756 194,471 465,227 J 
8,060 66 1,915 1,340 259 8,885 3,436 59 7,806 272,029 195,099 467,128 A 
8,685 66 1,914 1,376 253 9,248 3,499 oe) 7,989 276,561 194,908 471,468 S 
9,049 107 1,902 1,602 216 592) 3,499 314 1,983 283,344 196,777 480,120 O 
8,865 107 1,898 1,601 222 9,661 3,498 314 7,960 279,833 201,925 481,758 N 
9,489 108 G/T 1,605 222 9,738 3,497 314 7,970 285,528 200,856 486,384 D 
9,478 109 1,776 457 2: 9,798 3,501 306 9,551 282,071 190,571 472,642 1988 J 
9,343 54 1,658 439 2 9,877 3,499 305 D238) 284,474 185,814 470,288 F 
11,311 113 1,658 421 10,324 3,421 304 9,624 292,494 187,773 480,268 M 
13,124 140 1,644 37 10,432 3,421 302 10,101 298,163 183,040 481,203 A 
12,983 139 1,835 34 10,461 3,421 302 10,110 301,836 183,813 485,649 M 
13,874 188 1,903 35 10,588 3,387 300 10,126 310,862 182,995 493,857 J 
13,665 192 19377 33 10,657 3,385 297 10,418 312,774 178,220 490,994 J 
14,460 191 1,932 32 10,737 3,388 296 10,465 316,373 182,816 499,189 A 
14,844 191 DANG 24 10,914 3,344 296 10,526 318,410 180,061 498,471 S 
13,483 PA? DAA 10,988 3,236 303 10,972 324,743 177,842 502,584 O 
3,919 211 2,190 11,088 S212) 307 10,995 323,561 178,892 502,453 N 
14,149 2A 2,359 11,342 3,036 306 11,020 328,415 180,237 508,652 D 
14,368 223 2,359 11,396 3,034 311 11,657 328,885 174,106 502,991 1989 J 
13,723 218 2,332 11,456 3,036 310 11,698 332,804 180,193 512,996 F 
14,653 222 DEY 11,512 3,035 314 11,727 338,859 177,816 516,674 M 
14,984 222 2,164 MSTA Sai 230 12,245 343,649 WS5392 519,001 A 
15,944 233 2,037 11,651 3,119 230 12,287 345,462 179,940 525,402 M 
16,427 242 2,132 11,654 3,116 229 LORS 350,749 180,519 531,267 J 
17,199 245 2,326 11,712 3,097 228 12,842 353,585 178,228 531,813 J 
16,817 245 2,576 11,778 3,296 226 12,865 354,452 176,679 531,131 A 
17,558 246 PESTS) 11,783 4,105 224 12,907 360,352 177,867 538,219 S 
17,189R 248 2,578 11,830 4,182 219 11,432R 360,008R 172,323R 532,331R O 
17,004 247 2,578 11,902 4,380 219 11,469 364,669 174,026 538,695 N 
17,954 247 2,576 11,926 4,444 219 11,490 371,195 179,744 550,939 D 
18,329 247 2,575 11,989 4,444 218 12,128 368,402 182,445 550,848 1990 J 


Chartered banks: Regional distribution of assets 














Banques a charte: Répartition régionale de lactif S 36 
Millions of dollars En millions de dollars 
End of Canadian dollar assets Avoirs canadiens 
period 
En fin de Bank of Canada Deposits Securities Titres Day-to-day, Loans to Loans to Personal loans Préts aux particuliers Resi- 
période deposits and with call and provinces munici- dential 
notes other Govern- Provin- Munic- Other Corporations short loans Préts aux palities Personal Credit Other Total mortgages 
Créances banks ment of cial ipal Autres associated Préts au provinces Préts loan plan cards Autres Total Préts 
sur la Dépots Canada Provin- Munici- with banks jour le aux Préts Cartes hypothé- 
Banque du dans Gouver- ces palités Sociétés jour, munici- _ personnels de caires a 
Canada d’autres nement associées a yue ou palités a crédit Phabitation 
(dépots et banques canadien aux a court tempérament 
billets) banques terme 
B2577/ B2564/ B2590/ B2603/ B2616/ B2642/ B2629/ B2681/ B2694/ B2707/ ~=B2733/ B2746/ B2720/ B2760/ B2655/ 
89 76 602 15 28 54 41 93 706 19 45 58 32 72 67 
Newfoundland 1988 IV 94 210 59 53 | 81 766 106 325 Ley 866 
Terre-Neuye 1989 I 77 183 15 71 88 764 101 336 1,201 876 
I 72 22F, 15 97 5) 73 792 100 326 1,218 900 
il 71 228 21 68 10 85 815 108 345 1,268 938 
Prince Edward Island 1988 IV 20 51 11 6 1 24 196 25 66 287 185 
Ile-du-Prince-Edouard 1989 I 13 50 14 10 1 13 195 24 66 285 189 
i 16 55 3 10 1 6 198 24 66 287 196 
Il 12 54 3) 8 2 8 198 25 68 292 207 
Nova Scotia 1988 IV 159 5 358 9 159 1 3) 19 1,852 231 714 2,796 1,832 
Nouyelle-Ecosse 1989 I 125 5 322 16 162 1 Z 32 1,855 229 710 2,794 1,877 
I 122 1 389 24 166 4 10 17 1,896 231 706 2,834 1,942 
Ul 121 I 393 22 198 1 3 19 1,904 249 746 2,898 2,044 
New Brunswick 1988 IV 106 267 72 97 12 14 1,195 157 393 1,745 1,141 
Nouyeau-Brunswick 1989 I 85 248 33 109 12 | 13 1,198 148 389 1,735 1,168 
I 85 284 38 112 12 2. 12 12271 148 388 1,762 1,203 
Il 72 293 36 92 12 13 12 1,245 154 399 1,799 1,266 
Quebec 1988 IV 1,149 316 2,659 738 87 906 10 132 64 587 6,219 1,514 8,121 10,853 13,955 
Québec 1989 I 745 475 2,414 669 67 1,521 12 49 74 534 6,199 1,425 8,192 10,816 13,915 
Il 948 409 2,608 746 oy? e272 12 171 72 473 6,424 IES) 3,345 11,282 14,826 
Il 771 186 3,104 541 47 1,343 12 56 54 476 6,592 1,586 3,390 11,567 15,391 
Ontario 1988 IV 3,138 1,768 9,675 313 9 5,817 ik} 1,885 iL) 169 12235 3,390 8,938 24,563 sbi} 
Ontario 1989 I 2,133 1,899 8,798 276 8 6,731 14 PSS 13 401 12,431 3,227 9,188 24,846 36,815 
il POW 2,023 9,044 398 11 6,638 16 1,587 66 155 12,684 3,308 9,480 25,472 38,843 
Il 20 1,829 8,489 375 11 6,701 19 853 76 121 12,784 3,628 9,746 26,158 40,968 
Manitoba 1988 IV 235 867 102 126 1 54 1,070 334 674 2,078 2,903 
Manitoba 1989 I 165 698 89 170 3 59 1,075 322 649 2,046 2,925 
i 204 700 63 142 11 84 1,086 326 654 2,065 DOT 
Il 176 762 58 133 3 73 1,088 350 676 2,114 3,058 
Saskatchewan 1988 IV 174 566 213 136 21 1,044 211 617 1,873 2,461 
Saskatchewan 1989 I 120 541 446 161 1 47 1,053 208 605 1,866 2,475 
il 158 595) 154 138 2) 43 1,072 206 619 1,898 2,501 
Il 137 553 187 102 1 33 1,089 224 627 1,940 2,546 
Alberta 1988 IV 612 8 1,553 286 2 953 5) 3 30 16 2,684 827 ilresyil/ 5,027 6,517 
Alberta 1989 I 443 34 1,468 139 2 1,060 5 35 31 2,715 799 1,535 5,049 6,608 
Ul 507 14 1,550 295 3 1,062 5 1 83 oy 2,782 819 esl 5,118 6,721 
Il 456 14 1,554 212 2 1,041 5 56 15 2,847 892 1,569 5,308 6,972 
British Columbia 1988 IV 750 204 2,035 B12 3 610 5 12 9 26 3,545 1,102 2,130 6,777 10,496 
Colombie-Britannique 1989 I 540 243 eyes 242 7 735 6 16 25 37 3,621 1,069 2,154 6,844 10,924 
I 619 415 2,185 299 6 624 7 83 i 47 3,699 1,093 2,484 2S 11,290 
sin 663 417 2,257 362 8 593 5) 53 11 25 3,805 IS PL DIANT) 7,198 11,739 
Yukon and N.W.T. 1988 IV 18 36 5 8 l 73 10 35 118 205 
Yukon et T. N.-O. 1989 | 11 35 5 9) 1 74 10 36 120 218 
I 14 34 5 8 i 77 10 35 122 226 
I IN) 33 >) 2 ps 1 78 11 35 124 240 
Head Office and/or 1988 IV 152 4,610 2,766 472 27 3,152 170 181 31 
International 1989 | 153 553i 2,441 353 38 2789 ee 83 33 
Siege social ou opéra- Il 154 5,181 3,224 884 80 3,010 160 76 35 
tions internationales Tu 148 5,223 2,681 1,084 58 2,982 162 215 37 
Total 1988 IV 6,605 6,912 21,043 2,594 128 12,023 215 2,214 129 1,012 30,879 7,904 18,531 57,314 75,706 
Total 1989 | 4,609 8,188 19,129 2,298 122 13,534 221 1,464 155 257 31,181 7,563 18,860 57,603 78,024 
Il S 2a 8,043 20,855 2,925 151 13,279 D2: 1,922 259 942 31,936 TY 19,620 59:333 81,654 
Ul 4,815 7,670 20,395 2,904 125 13,262 214 1,179 233) 868 32,445 8,401 19,819 60,665 85,407 


Foreign Items in All Total 
Dee currency transit other assets 
Non- Loans to businesses Préts aux entreprises Agricultural Other Leasing loans (net) assets Ensemble 
residential RP aaa aaa aaa! loans loans receivables and Solde des Autres de l’actif 
mortgages Under authorized limits of (millions of dollars): Préts Autres Créances securities effets en éléments 
Préts hypotheé- Consentis en vertu de crédits autorisés dont le plafond, en millions de dollars, est de: agricoles préts résultant Préts et cours de de lactif 
caires sur OSs de baux titres en compensation 
immeubles Less 0.2 to 0.5 to 1.0 to 5.0 to 25.0 to 50.0 or Total financiers monnaies 
non than 0.2 0.5 1.0 5.0 25.0 50.0 more Total étrangeres 
résidentiels Moins 0.2 a 0.5 a 1.0a 5.0 a 25.0 a 50.0 ou 
de 0.2 0.5 1.0 5.0 25.0 50.0 plus 
EE EE REE eee 
B2668/ B2773/ B2786/ B2799/ B2812/ B2825/ B2838/ B2851/ B2864/ B2877/ B2890/ B2903/ B2916/ B2929/ B2942/ B2550/ 
80 85 98 811 24 37 50 63 76 89 902 15 28 4] 54 62 
26 252 83 76 177 148 65 39 841 18 90 11 32 =) 253 3,828 
25 259 93 86 213 133 67 46 896 18 105 7 35 =5) 221 3,819 
25 242 104 91 243 168 58 58) 959 15 18} 7 34 7 231 3,999 
26 223 95 102 234 172 93 5) 974 5 121 7 46 =] 227 4,084 
19 75 27 Bil 56 V 8 204 65 17 1 1 =I 58 946 
19 Ti. 30 29 SY 25 8 225 58 25 1 1 —4 67 969 
19 87 30 27 62 19 2 1 229 57 23 1 1 =) 63 966 
19 84 28 28 59 13 1 212 68 24 1 1 —3 60 969 
40 515 171 162 398 333 170 186 1,934 61 272 120 226 —9 939 8,927 
47 545 191 171 438 315 99 189 1,948 58 265 122 231 =i19) 1,042 9,030 
46 541 191 178 461 354 116 147 1,988 61 225 124 139 =i 1,150 9,244 
55 476 iN7/ 185 460 398 157 127 2,000 65 235) 143 139 12 1,098 9,422 
45 276 138 118 271 157 46 224 1,230 61 99 Si, 44 =) 583 5,546 
45 355 150 136 274 219 48 143 1,325 55 105 18 53 —14 643 5,633 
44 455 166 135 276 200 62 89 1,382 55 103 19 51 =i] 611 5,776 
46 367 160 142 285 204 71 116 1,346 Si 108 19 59 — {7 665 5,888 
W229 2,688 1335 1,382 4,084 3,910 855 897 15,149 1,037 1,479 670 3,066 2) 7,501 61,362 
1,084 2,489 1,459 1,534 4,434 4,139 908 1,215 16,179 1,037 520 719 2,831 =o) Ise 62,529 
1,218 2,441 1,429 1,569 4,692 4,359 962 1,547 16,998 1,080 1,488 Wz 2,800 il 8,256 65,333 
213 3,243 1,497 1,558 4,647 4,081 968 1,429 17,422 1,085 1,663 763 3,009 —244 8,304 66,765 
2,408 33595 2,361 2,444 7,744 8,611 3,252 4,202 34,208 1,961 4,838 1,070 13,211 —309 31,434 171,302 
2,675 5,845 2,545 2,603 8,129 9,136 3,244 4,351 35,853 1,818 5,448 1,183 12,696 —545 32,468 174,844 
2,961 6,281 2,519 2,704 8,516 9,661 3,681 5,887 39,309 1,920 6,433 1,218 15,736 —614 335157, 186,666 
3,069 5,418 2,684 2,851 8,853c 10,313 3,590 5,401 39,110 1,894 6,496 25)5) 14,571 = sj!) 34,478 188,313 
222 390 186 156 446 459 137 270 2,045 760 347 98 430 =i 902 11,139 
223 603 194 170 465 447 119 193 2,191 811 384 94 737 —46 974 11,521 
238 409 220 196 $14 465 165 244 D212 768 385 92 436 =e) 865 11,203 
235 395 228 186 504 433c 182 203 2,131 765 374 100 694 —20 886 11,544 
531 390 186 143 254 164 126 80 1,343 1,465 132 53 1,382 —26 744 11,069 
522 375 186 146 271 166 77 47 1,268 1,664 152 61 1,364 —43 763 11,409 
515 285 196 161 313 188 206 75 1,424 1,280 142 56 1,451 —23 783 11,076 
509 315 200 164 295 183 141 12 1,310 1,167 136 60 1,263 = 115/ 841 10,768 
463 1,179 423 410 1,580 1,834 649 1,815 7,888 2,219 810 410 4,405 —44 6,289 37,451 
486 1,225 440 421 1,649 1,811 476 1,425 7,447 2,282 788 342 4,197 = 1) 6,631 36,974 
471 1,432 443 430 1,570 STA 540 2S 7,459 2,238 714 364 4,433 —46 6,432 37,456 
580 1,250 443 438 1,582 1,754 399 1,390 12250 2202 795 366 5,124 = 155 5,728 37,611 
919 1,716 733 687 1,932 1,414 468 870 7,819 543 1,163 347 1,885 —40 4,622 38,497 
964 1,910 7716 726 2,022 1,594 559 1,028 8,615 590 1,296 380, 1,682 =<) 4,934 39,972 
973 1,654 803 745 2,110 1,957 646 896 8,811 600 1,315 373 2,067 —14 4,920 41,903 
986 1,552 832 WS 2,338 2,071 684 741 8,994 583 1,140 382 2,151 36 5,178 42,780 
14 ai 23 14 22 5 141 1 7 1 2 25 577 
14 70 26 17 17 12 141 7 1 1 =3 23 584 
13 74 23 16 22, 15 1 151 i l 1 =%) 25 605 
15 74 26 13 19 8 139 14 1 =f 25 613 
10 5,808 108,356 885 31,384 158,007 
9 6,324 108,947 410 32,108 159,390 
9 6,022 109,200 1,053 27,865 156,954 
We 9,007 108,917 70 28,868 159,462 
D927 Bhi tay? 5,665 5,622 16,964 17,041 10 8,581 72,802 8,189 15,062 2,818 133,041 186 84,734 $08,652 
6,111 133753) 6,088 6,039 17,970 17,996 5,607 8,636 76,089 8,391 16,425 2,929 1325773 —475 87,827 516,674 
6,528 13,901 6,183 6,252 18,780 19,156 6,438 10,211 80,922 8,075 16,970 3,030 136,349 178 84,337 531,181 
6,764 13,398 6,390 6,441 19,275 19,631 6,286 9,474 80,894c 7,892 20,113 3,099 135,974 —614 86,359 538,219 


Chartered banks: Regional distribution of liabilities 
c 6 Banques a charte: Répartition régionale du passif S 38 





Millions of dollars En millions de dollars 

















End of Canadian dollar deposit liabilities Dépéts en dollars canadiens 
period a 
En fin de Personal savings deposits Dépéts d’épargne des particuliers Non-personal term and notice deposits 
période Dépéts 4 terme ou a préavis autres que ceux des particuliers 
Chequable Non-chequable Fixed Total 
Transférables par cheques Non transférables par cheques term Total Notice Bearer term Other Total 
A terme A Billets fixed term Total 
Daily interest Other Total Daily interest Other Total fixe préavis a terme Autres a 
A intérét Autres Total A intérét Autres Total au porteur terme fixe 
quotidien quotidien 
B5440/ B5453/ BS427/ B5479/ B5492/ B5466/ B5505/ BS518/ B5544/ B5557/ B5570/ B5531/ 
52 65 39 91 504 78 17 30 56 69 82 43 
Newfoundland 1988 IV 187 38 225 419 564 983 598 1,806 181 5 182 369 
Terre-Neuve 1989 I 182 39 221 447 547 994 668 1,882 160 214 374 
Ik 188 42 230 503 551 1,055 694 1,978 206 206 412 
ill 193 43 235 562 533 1,095 707 2,037 215 193 407 
Prince Edward Island 1988 IV 94 13 108 102 126 229) 200 536 48 31 79 
Ile-du-Prince-Edouard 1989 I 94 13 107 110 121 230 22 559 44 Sy 81 
Il 98 13 110 127 120 247 231 589 46 33 79 
il 96 13 109 142 117 259 233 602 49 34 82 
Nova Scotia 1988 IV 663 133 796 876 951 1,826 1,247 3,869 409 251 661 
Nouvelle-Ecosse 1989 | 647 132 779 942 911 1,853 1393 4,024 335 DAZ 608 
ll 642 133 776 1,068 885 1,952 1,467 4,195 385 344 729 
il 662 138 800 1,188 865 2,053 1,525 4,379 395 318 713 
New Brunswick 1988 IV 441 88 528 569 585 1,153 1,013 2,695 263 213 476 
Nouveau-Brunswick 1989 I 435 86 521 609 559 1,168 1,112 2,801 243 394 637 
I 437 86 523 676 S32 1,208 1,165 2,897 266 345 612 
il 455 90 545 744 519 1,264 1,187 2,995 305 241 547 
Quebec 1988 IV 4,730 1,495 6,225 4,059 3,219 7,278 14,626 28,128 3,056 555 5,017 8,629 
Québec 1989 I 4,676 1,485 6,161 4,233 2,968 7,202 15,729 29,091 3,069 435 5,302 8,806 
ll 4,913 1,581 6,494 4,584 2,887 7,470 16,481 30,446 3,443 409 4,820 8,672 
I 5,020 1,510 6,529 4,902 2,840 7,743 16,715 30,987 3,319 397 4,646 8,362 
Ontario 1988 IV 12,522 2,224 14,746 18,961 10,297 29,259 23,882 67,887 8,950 4,624 16,155 29,728 
Ontario 1989 I 12,307 2,145 14,452 20,263 9,754 30,018 26,172 70,643 8,583 6,043 16,614 31,240 
Il 12,391 2,332 14,722 22,100 9,596 31,696 Pe feyee) 73,957 9,149 4,812 15,901 29,862 
Ill 12,564 2,316 14,880 24,361 9,362 33,723 27,611 76,214 9,330 BHIB2 15,924 28,986 
Manitoba 1988 IV 1,322 120 1,442 1,554 1,336 2,890 2133 7,065 724 5 679 1,408 
Manitoba 1989 I 1,292 118 1,410 1,648 1,262 2,910 2,993 (esis 591 791 1,382 
Il 1,248 7 1,365 1,766 1,198 2,964 35133) 7,462 641 10 507 1,158 
IL 1,266 115 1,381 1,908 1,168 3,076 3,146 7,603 688 481 1,169 
Saskatchewan 1988 IV 1,213 73 1,286 1,443 1,059 2,502 2,657 6,445 510 10 613 1,133 
Saskatchewan 1989 | 1,249 71 1,320 1,599 999 2598 2,872 6,790 498 1 611 1,110 
I 1,154 69 12223 1,692 930 2,622 3,002 6,847 517 481 998 
Il 1,165 68 1,234 1,823 902 2125 3,032 6,991 516 478 994 
Alberta 1988 IV 2,304 154 2,458 3,758 2,224 5,982 6,309 14,749 2,650 46 2,008 4,704 
Alberta 1989 | 2,282 151 2,434 4,046 2,116 6,162 6,955 15,551 2,415 79 1,894 4,388 
Il 2,249 148 2397 4,383 2,028 6,412 7,240 16,049 2,818 30 1,981 4,829 
Ill 2,303 150 2,453 4,792 2,007 6,799 7,365 16,617 3,037 9 1,847 4,893 
British Columbia 1988 IV 3,809 491 4,300 6,133 2,782 8,915 8,829 22,044 1,718 82 2,380 4,180 
Colombie-Britannique 1989 I 3,786 480 4,266 6,770 2,628 93399 9,617 23,282 1,813 548 2,668 5,029 
Il 3,852 523 4,375 7,504 2,561 10,065 10,209 24,649 1,915 603 3,020 5,538 
Il 3,987 540 4,527 8,409 2,548 10,957 10,352 25,836 2,047 534 2,882 5,463 
Yukon and N.W.T. 1988 IV 51 2 54 Wh 43 113 99 266 69 48 117 
Yukon et T. N.-O. 1989 | 47 2 49 75 39 115 118 282 63 44 107 
Il 52 3 55 85 4] 126 125 306 74 PA 101 
itt a) 3 58 94 42 135 124 Shy 54 33 87 
Head Office and/or 1988 IV 8 266 266 1,569 1,843 123 6,971 7,095 
International 1989 I 5 390 390 1,561 1,956 167 7,072 5, 
Siége social ou opéra- Il 7 332 332 1,561 1,901 180 7,819 US 
tions internationales Il 7 335 335 1,696 2,039 184 9,376 9,559 
Total 1988 IV 2339 4,833 S21 10mes 3,945 23,451 61,396 63,762 157,333 18,700 5,328 34,550 58,577 
Total 1989 | 26,998 4,723 31,726 40,743 22,294 63,037 69,412 164,175 17,979 7,107 35,914 61,000 
Ul 27,224 5,046 82200 44,489 21,662 66,150 72,848 171,275 19,640 5,865 35,485 60,990 


Il 27,766 4,985 32,758 48,925 21,240 70,165 73,693 176,616 20,138 4,673 36,452 61,263 
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Foreign currency deposit liabilities Acceptances Debentures Appropriations All Total 
Dépots en monnaies étrangéres Acceptations issued and for contin- other liabilities 
Gross demand deposits outstanding gencies and liabilities Ensemble 
Montant brut des dépdéts 4 vue Demand Notice Fixed Total Débentures shareholders’ Autres du 
A vue A term Total en equity éléments passif 
Personal Other Total Govern- Total Of which: Dont : préavis A circulation Provisions du passif 
chequing Autres Total ment of Total terme pour 
Comptes Canada Provincial Other fixe éventualités 
de chéques Gouverne- governments banks et avoir 
personnels ment Gouverne- Autres propre des 
canadien ments banques actionnaires 


provinciaux 


B5597/ B5610/ B5584/ BS623/ B5414/ B5636/ B5649/ B5675/ B5688/ BS701/ BS662/ B5714/ B5727/ B5740/ BS753/ B5400/ 
609 22 96 35 26 48 61 87 700, 13 74 26 39 52 65 12 
EE eee a a a a a ee eee ee eee 
61 221 282 14 2,471 19 5 6 22 32 112 19 157 120 2,911 
63 180 242 3 2,502 27 5 5 11 22 81 19 164 128 2,916 
72 216 288 13 2,690 35 ql 6 56 69 87 18 186 159 3,210 
72 201 274 S 2,724 32 8 6 7 20 83 25 193 167 3211 
17 48 65 3 683 10 4 1 2 W 27 6 46 32 801 
17 43 59 1 700 18 4 1 2 Wl 36 6 49 37 834 
19 55 74 3 746 14 4 1 2 6 31 6 50 41 881 
19 48 67 1 752 12 3 1 2 6 27 8 53 43 889 
146 366 512 26 5,067 28 1 21 18 499 538 727 76 386 220 7,014 
145 308 453 5 5,090 21 1 i) 18 479 508 826 74 398 242 7,138 
158 325 482 an 5,428 518) 1 25 17 476 518 928 71 416 276 7,637 
158 323 482 9 5,582 17 16 21 502 539 869 88 464 308 7,850 
83 253 316 7. 3,503 43 19 13 26 58 429 36 235 155 4,416 
84 211 295 4 Seu 48 25 12 108 144 485 38 PISYE| 171 4,833 
89 218 307 14 3,830 65 23 12 31 67 452 32 264 194 4,838 
92 229 321 6 3,870 20 19 14 26 So) 504 41 281 209 4,964 
451 PUES 3,361 194 40,313 149 205 625 323 2,880 3,828 5,824 623 NODA 2,587 56,103 
430 2 3,147 47 41,091 262 194 542 330 2,630 3,502 6,396 598 2,978 2,499 57,064 
497 2,799 3,295 170 42,583 ily 312 553 334 2939 3,420 6,687 518 3,082 Peyiee 58,857 
448 2,643 3,091 66 42,506 Sl 279 517 362 2,601 3,479 6,741 541 3,160 2,642 59,069 
1,411 9,142 10,554 508 108,677 365 2,548 1,608 1,123 14,303 17,033 24,049 1,271 9,340 7,219 167,589 
1,495 8,364 9,859 113 111,854 277 2,581 1,587 1,138 13,610 16,334 25,025 1,258 9,750 7,070 171,291 
1,646 8,500 10,146 426 114,391 278 2,332 1,614 1,188 14,537 17,340 25,281 1,287 10,079 8,110 176,487 
1,585 8,412 9,997 Nia 115,375 270 2i333 1,799 1,114 14,037 16,951 27,083 1,446 10,665 8,287 179,806 
160 35) IMS) 36 9,228 21 1 60 46 386 492 569 101 671 341 11,402 
156 468 624 8 9,326 177 60 43 186 290 615 94 684 377 11,386 
174 496 670 30 9,319 22 1 53 41 186 280 533 90 690 361 11,274 
168 472 640 12 9,423 30 1 55 45 Zi 310 548 105 740 393 LAESILS 
165 430 S25) 30 8,203 36 32 17 32 80 426 81 589 287 9,667 
164 363 527 6 8,433 42 19 16 18 52 436 78 618 320 9,937 
172 376 548 24 8,417 17 50 15 18 82 450 74 616 B27 9,968 
174 374 548 11 8,544 30 28 17 28 73 502 91 663 351 10,224 
568 1,545 2,113 106 21,671 847 7 142 106 548 796 35193 268 1,590 1,470 30,988 
565 1,427 1,992 24 255 1,219 40 154 94 785 1,032 5,546 269 1,659 1,548 32,008 
603 Lay) 222 92 23,092 1,251 18 157 92 630 879 5,321 256 jLegB\s) 1,572 32,835 
594 1,434 2,028 33 23,571 1,353 13 153 101 550 804 4,581 295 1,837 1,652 32,741 
528 DSS) 2,683 136 29,042 46 74 287 269 1,214 1,771 3,587 322 2,192 1,055 37,969 
538 2,316 2,854 35 31,199 122 76 249 269 1,283 1,801 3,801 326 2,363 1,238 40,727 
581 2,390 2971 128 33,286 186 149 280 261 15329 1,869 3,744 343 2,484 1,356 43,083 
579 2,466 3,044 59) 34,398 139 152 306 278 1,259 1,844 3,941 400 2,691 1,494 44,769¢ 
16 99 115 6 505 21 1 2 3 4 34 24 570 
16 72 88 1 478 9 1 1 2 4 34 24 543 
19 80 100 4 S12 15 1 1 1 3 + 35 25 579 
20 89 108 2 514 6 1 ) 3 5 38 Qi 587 
993 2,116 3,109 138 12,185 5,508 7,077 7,215 122'595 136,886 2,090 5,325 7,538 15,197 179,221 
213 1,041 2,254 24 11,473 5,038 6,393 8,015 119,641 134,049 2,347 STD 7,636 16,716 177,996 
1,369 1,303 2,671 101 12,673 5,409 6,720 7,760 120,382 134,862 2,041 5,665 7,697 18,682 181,619 
1,506 1,798 3,305 53 14,956 6,279 6,889 7,160 119,233 133,283 2,115 5,384 8,233 18,621 182,591 
4,600 19,824 24,424 1,214 241,549 1,584 8,344 9,881 OST] 142,507 161,525 43,032 8,133 25,705 28,708 508,652 
4,886 17,508 223895 270 247,839 2,222 7,930 9,048 9,942 138,753 157,743 45,594 8,540 26,587 30,371 516,674 
3,399 18,276 23,675 1,027 256,967 2,053 8,221 9,487 9,728 140,180 159,394 45,554 8,359 27,316 33,677 531,267 


5,415 18,490 23,905 430, 262,214 1,961 9,057 9,794 9,121 138,456 157,371 46,994 8,428 29,019 34,194 538,219 


CF 


Chartered banks: Quarterly classification of loans to non-financial corporations and unincorporated businesses by type and size of authorization 
Banques a charte: Ventilation trimestrielle des préts aux sociétés non financiéres et aux entreprises individuelles, par type de prét et montant 
autorisé 5 40 





Millions of dollars En millions de dollars 





1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


1982 


1983 


1984 


1985 


1986 


1987 


1988 


1989 


Canadian dollar loans 
Préts en dollars canadiens 





Amounts outstanding under authorized limits of (millions of dollars): 
Encours des préts consentis en vertu de crédits autorisés dont le plafond, en millions de dollars, est de : 





Demand loans Préts a yue Term loans Préts a terme Demand and Total 
SFTP AA Se ae I Tae os Gn cae aL ne Meena nie oasene term loans Total 

50.0 25.0 5.0 1.0 0.5 0.2 Total 50.0 25.0 5.0 1.0 0.5 0.2 Total less than 0.2 

or more to 50.0 to 25.0 to 5.0 to 1.0 to 0.5 Total or more to 50.0 to 25.0 to 5.0 to 1.0 to 0.5 Total Préts a vue 

50.0 25.0 5.0 1.0 0.5 0.2 50.0 25.0 5.0 1.0 _ 0.5 0.2 ou a terme 

ou plus a 50.0 a 25.0 a 5.0 a 1.0 a 0.5 ou plus a 50.0 a 25.0 a 5.0 a 1.0 a 0.5 (moins de 0.2) 

B515 B514 B513 B512 BS11 B510 B509 B508 B507 B506 B505 B504 B503 B502 BS501 BS500 
9,496 3,752 9,927 9,267 3,677 4,008 40,128 8,896 1,964 4,515 3,961 1,711 2,026 23,075 15,073 78,276 

10,002 3,388 8,862 8,539 3,283 3,762 37,837 10,279 2,096 5,734 4,574 1,740 2,183 26,606 14,572 79,015 
6,540 2,604 7,258 7,634 2,925 3,439 30,400 7,620 2,203 5,876 4,630 1,736 2,380 24,446 15,864 70,709 
7,764 2,776 Ten 7,799 2,984 Bn72) 32,027 9,488 2,264 6,196 4,775 1,830 2,359 26,912 15,834 74,773 
9,047 2,526 7,852 7,840 2,839 3,194 33,298 7,580 1,936 6,297 5,183 1,961 2,534 25,490 16,455 75,243 
5,592 2,516 8,519 8,298 3,114 833i) 31,376 5,416 1,870 6,316 5,565 2,139 2,716 24,023 16,311 71,710 
6,642 2,854 8,720 9,709 3,385 3,488 34,798 4,726 2,227 6,144 5,686 2,302 2,936 24,021 18,424 77,244 
6,222 S12 10,126 11,040 3,754 3,932 38,386 Boel 2,490 6,687 6,747 2,606 3,251 2053) 18,790 82,229 
6,922 3,835 12,670 13,182 4,408 4,488 45,505 3,807 2,653 7,095 6,840 2,834 B12 26,740 19,378 91,623 
10,516 3,747 10,542 9,646 83720 4,007 42,179 9,187 DNS) 5,080 4,254 1,637 2,101 24,574 14,325 81,078 
9,162 3,670 10,581 9,707 3,707 4,099 40,926 9,239 2,056 5,773 4,437 1,730 2,191 25,426 14,816 81,168 
11,520 3,672 9,879 9,302 3,484 3,948 41,805 10,052 2,022 5,933 4,639 1,721 PLP 26,578 13,603 81,986 

10,002 3,388 8,862 8,539 3,283 3,762 37,837 10,279 2,096 5,734 4,574 1,740 2,183 26,606 14,572 79,015 
8,955 3213) 8,524 8,542 3,288 3,713. 36,295 9,957 DSS 5,835 4,596 1,794 D215 26,650 14,231 ITATO 
7,044 3,004 8,018 8,461 3,205 3,714 33,447 9,283 1,524 5,592 4,521 1,766 2,224 24,910 16,131 74,488 
6,227 2,823 7,630 8,042 3,012 3,575 31,310 8,685 1,937 5,739 4,464 73 2,386 24,942 15,510 71,762 
6,540 2,604 7,258 7,634 2,925 3,439 30,400 7,620 2,203 5,876 4,630 1,736 2,380 24,446 15,864 70,709 
6,321 2,515 7,308 8,106 3,082 3,534 30,866 8,649 1,932 6,185 4,764 BH 2,420 25,680 16,015 72,560 
SPLATT] 2,501 7,528 7,878 3,029 ey) 31,466 8,672 1,978 6,029 4,861 1,810 2,256 25,607 15,812 72,885 
7,969 2,778 7,569 8,011 3,008 3,216 32,551 9,039 2,093 5,944 4,841 HS) 2,269 25,963 15,861 74,375 
7,764 2,776 esol 7,799 2,984 3,172 32,027 9,488 2,264 6,196 4,775 1,830 2,359 26,912 15,834 74,773 
9,102 2,897 8,230 8,428 3,158 3,314 35,128 8,814 2,077 6,219 4,832 1,850 2,365 26,157 15,653 76,938 
9,137 2,953 8,280 8,407 3,059 3,284 35,119 8,385 2,084 6,475 4,923 1,894 2,541 26,303 15,864 77,287 
9,240 2,764 7,727 8,120 2,932 3,290 34,073 6,744 2,025 6,286 5,030 1,917 2523) 24,525 16,438 75,036 
9,047 2,526 7,852 7,840 2,839 3,194 33,298 7,580 1,936 6,297 5,183 1,961 2,534 25,490 16,455 75,243 
11,764 3,435 9,071 8,402 3,016 3,320 39,008 10,126 2,001 6,628 5,082 1,918 2,559 28,314 17,370 84,692 
7,370 2,597 8,691 8,569 3,139 3,410 33,776 6,726 1,994 6,383 5,188 2,010 2,501 24,802 16,317 74,896 
7,052 2,718 8,526 8,561 3,183 3,405 33,445 6,596 1,661 6,668 5,326 2,101 2,594 24,945 16,150 74,540 
5,592 2,516 8,519 8,298 3,114 ySh8h7/ 31,376 5,416 1,870 6,316 5,565 2,139 2,716 24,023 16,311 71,710 
5,369 2,542 8,396 8.987 3,231 3,381 31,906 5,206 2.007 6,282 5,516 DIST 2,805 24,073 16,435 72,414 
5,749 2,756 8,803 9,410 3,320 3,445 33,484 5,477 2,255 6,602 5,742 2,314 2,940 25,331 15,528 74,344 
6,524 2,506 8,888 9,521 3,445 3,518 34,402 5,386 2,049 6,221 D052 2,270 2,807 24,284 177223 75,908 
6,642 2,854 8,720 9,709 3,385 3,488 34,798 4,726 MOBY 6,144 5,686 2,302 2,936 24,021 18,424 77,244 
6,478 3,098 9,721 10,766 3,787 3,665 SH7/ea) 7) 5,111 2,049 6,507 5,871 2,408 3,001 24,947 17,995 80,459 
6,869 3,169 10,637 11,209 3,866 3,904 39,654 4,946 2325) 6,402 6,192 2,428 ShilSyy/ 25,450 17,509 82,613 
6,412 3,072 10,420 11,154 BUD, 3,881 38,713 3,408 2,384 6,318 6,298 2512. 3,190 24,110 18,480 81,302 
6,222 3,312 10,126 11,040 3,754 3,932 38,386 S27 2,490 6,687 6,747 2,606 2511 25,053 18,790 82,229 
6,632 3,426 10,950 12,286 4,119 4,222 41,635 3,543 2,105 7,362 6,722 PD PS) 3,421 25,875 17,800 85,309 
8,114 3,948 12,149 13,016 4,333 4,331 45,892 2,904 2,417 7,234 6,780 2,720 3,384 25,438 18,578 89,909 
7,469 3,762 12,670 13,441 4,441 4,504 46,286 3,391 prey 6,951 6,735 2,803 3,461 25,897 17,836 90,019 


6,922 3,835 12,670 13,182 4,408 4,488 45,505 3,807 2,653 7,095 6,840 2,834 S52 26,740 19,378 91,623 
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Millions of dollars En millions de dollars 


0 nS SS a a a a a a ae re a Fe te 
End of 


period 
En fin 
de 


période 


1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


1982 


1983 


1984 


1985 


1986 


1987 


1988 


1989 


Foreign currency loans 

Préts en monnaies étrangéres 

—_—_————————————— 
Amounts outstanding under authorized limits of (millions of dollars): 

Encours des préts consentis en vertu de crédits autorisés dont le plafond, en millions de dollars, est de : 


SE 


Demand loans Préts a vue Term loans Préts 4 terme Demand and Total 
Fe rans term loans Total 
50.0 25.0 5.0 1.0 0.5 0.2 Total 50.0 25.0 5.0 1.0 0.5 0.2 Total less than 0.2 
or more to 50.0 to 25.0 to 5.0 to 1.0 to 0.5 Total or more to 50.0 to 25.0 to 5.0 to 1.0 to 0.5 Total Préts 4 yue 
50.0 25.0 5.0 1.0 0.5 0.2 50.0 25.0 5.0 1.0 0.5 0.2 ou a terme 
ou plus a 50.0 a 25.0 a 5.0 a1.0 a 0.5 ou plus a 50.0 a 25.0 a 5.0 a 1.0 a 0.5 (moins de 0.2) 
B547 B546 BS45 B544 B543 B542 B541 B540 B539 B538 B537 B536 B535 B534 B533 B532 
1,567 621 989 563 123 98 3,961 8,490 939 1,691 44] 55 38 11,654 1,851 17,466 
2,361 419 1,052 651 119 83 4,685 10,537 1,609 2,495 495 61 41 15,239 LoS 21,676 
2,176 684 1,154 605 121 88 4,828 9,943 2,113 2,699 472 49 37 15,314 1,033 21,174 
2,486 569 903 500 99 68 4,627 10,160 1,828 2,602 431 59 32 15,111 1,320 21,058 
2,666 753 879 Sea 91 67 4,983 12,261 2,291 3,250 658 71 32 18,563 1,374 24,920 
4,330 483 1,130 436 85 61 6,525 11,672 2,074 3,454 664 58 31 17,953 1,340 25,817 
3,072 393 1,130 501 96 67 5,259 10,777 2,471 3,397 587 52 33 1/307 1,488 24,065 
2,034 551 1,118 441 106 Sy 4,303 8,319 DS 3,994 714 103 52 15,896 2,099 22,297 
2,753 611 1,087 423 86 56 5,016 8,536 2,575 4,316 690 70 29 16,216 2,340 23,572 
2,402 628 1,138 589 157 122 5,037 8,566 1,449 1,998 433 77 41 12,563 1,963 19,563 
2,237 554 1,249 614 143 86 4,882 10,624 1,556 1,971 335 66 38 14,590 2,107 21,580 
2,055 821 1,133 644 125 86 4,864 10,353 1,412 2,382 474 68 38 14,727 1,063 20,654 
2,361 419 1,052 651 119 83 4,685 10,537 1,609 2,495 495 61 41 15,239 e753 21,676 
2,764 473 1,031 584 121 72 5,046 10,243 1,953 2,191 469 63 41 14,960 833 20,838 
1,694 595 1,126 581 137 82 4,214 10,000 2,242 2,531 440 66 45 15,325 528 20,067 
1,958 642 1,225 612 139 88 4,664 10,132 1,810 2,378 486 60 39 14,904 938 20,506 
2,176 684 1,154 605 121 88 4,828 9,943 PNAS 2,699 472 49 BF, 15,314 1,033 21,174 
2,356 970 e273 626 145 95 5,465 10,300 2,071 2,889 417 52 ii 15,767 774 22,006 
2,710 707 1,067 650 123 Wa) 5,333 10,628 1,886 2,543 438 Si 34 15,586 873 21,792 
2,477 688 890 576 107 76 4,814 9,980 1,844 2,435 417 68 31 14,774 1,023 20,610 
2,486 569 903 500 99 68 4,627 10,160 1,828 2,602 431 59 32 S014 1,320 21,058 
2,490 575 938 SP 100 80 4,756 L257) 2,335 2,862 456 65 3) 17,006 1,065 22,827 
2,790 467 1,091 465 117 69 4,999 10,428 2,585 2,891 550 56 25 16,536 195 22,730 
2,386 558 901 S22 103 70 4,541 12,046 eG 3,088 637 69 28 18,186 1,153 23,880 
2,666 753 879 527 91 67 4,983 12,261 2,291 3,250 658 71 32 18,563 1,374 24,920 
2,547 665 839 524 107 62 4,744 11,478 2,212 Sy 621 94 34 17,656 1,338 23,738 
3,390 581 829 466 101 65 5,431 11,848 2,228 3,640 646 69 34 18,466 1,381 25270 
4,261 631 1,153 492 81 60 6,679 11,187 1,894 3,599 646 79 30 17,435 1,295 25,409 
4,330 483 1,130 436 85 61 6,525 11,672 2,074 3,454 664 58 31 17,953 1,340 25,817 
2,888 394 933 465 76 55 4,811 9,917 1,848 3,567 675 61 30 16,099 1,314 22,224 
2,473 557 1,008 442 90 Si 4,621 9,015 2,412 3,762 671 56 34 15,951 2,341 22,913 
1,995 BI) 932 461 93 59 3,851 10,074 Dee 3,600 674 65 59 16,598 1,989 22,438 
3,072 393 1,130 501 96 67 5,259 10,777 2,471 3,397 587 52 33 17,317 1,488 24,065 
2,740 326 949 481 86 60 4,643 9,690 2,054 BS 603 64 48 16,030 1,666 22,339 
2,954 351 1,175 463 87 60 5,090 7,662 2,249 4,082 617 64 36 14,711 2,024 21,825 
2,856 417 1,243 456 98 64 5,133 8,604 2,296 4,016 756 105 44 15,820 2,113 23,066 
2,034 551 1,118 441 106 Sy 4,303 8,319 2,713: 3,994 714 103 52 15,896 2,099 22,297 
2,689 423 1,052 474 96 58 4,792 8,316 2,365 3,766 740 108 54 15,349 1,626 21,767 
2,617 617 1,051 499 94 64 4,943 9,560 2,560 4,150 673 70 33 17,046 2,000 23,989 
2,820 847 2 510 103 62 5,455 10,042 2,610 4,432 734 69 49 17,937 1,816 25,207 


PPS) 611 1,087 423 86 56 5,016 8,536 2,515 4,316 690 70 2) 16,216 2,340 23,572 


Gy a 





Chartered banks: Quarterly classification of non-mortgage loans 





Banques a charte: Ventilation trimestrielle des préts non hypothécaires S$ 42 
Millions of dollars En millions de dollars 
End of Canadian dollar loans Préts en dollars canadiens 
period 
En fin de Loans to Canadian individuals for non-business purposes 
période Préts non commerciaux a des Canadiens 
To purchase (or carry) securities To purchase consumer goods and services Total 
Pour le financement de titres Pour l’achat de biens de consommation et de services Total 
Tax-sheltered Marketable Private Mobile Renovations of Other Subtotal Of which: Credit Total 
plans stocks passenger homes residential Autres Total Loans under a cards Total 
Régimes and bonds vehicles Maisons property partiel Personal Loan Plan Cartes 
fiscalement Actions et Voitures mobiles Rénovations Dont : Préts de crédit 
avantageux obligations particuliéres de logements personnels 
négociables a tempérament 
B347 B346 B342 B343 B344 B345 B341 B348 B340 B339 B338 
1981 356 1,309 6,091 993 1,065 18,501 26,651 18,090 3,549 30,200 31,865 
1982 302 1,106 4,984 852 715 19,624 26,174 16,859 sVibe) 29,927 315335 
1983, 338 1,100 55950) 713 656 20,102 26,820 17,616 SYP 30,792 32,230 
1984 377 923 6,696 613 710 20,988 29,007 19,202 4,664 33,672 34,972 
1985 489 927 8,023 SI) 710 23,370 32,679 21,566 5,180 37,859 39,274 
1986 551 1,013 8,884 B) IP? 1,071 25,415 35,941 23,908 5,862 41,803 43,367 
1987 583 1,100 10,020 583 1,078 29,979 41,660 27,083 6,839 48,499 50,182 
1988 669 1,072 11,694 624 1,262 33,947 47,527 30,845 7,910 55,437 Si) 
1989 7715 982 12,477 637 1,267 37,027 51,408 31,781 OQ 60,535 62,292 
1982 I 380 1,218 5,671 927 818 18,964 26,380 17,899 3,417 TSH 315395 
ul 349 1,141 5,616 910 790 19,367 26,683 17,869 3,509 30,191 31,682 
Il 301 1,065 5,400 901 750 19,397 26,448 17,428 3,693 30,142 31,508 
IV 302 1,106 4,984 852 715 19,624 26,174 16,859 B18 29,927 313335) 
1983 I 373 1,054 4,682 793 644 19,539 25,658 16,509 3,449 29,107 30,534 
Il 3277 1,055 4,769 750 615 20,638 26,772 17,000 3,561 30,332 31,714 
I 297 1,096 5,170 739 642 20,064 26,615 17,483 3,677 30,293 31,686 
IV 338 1,100 5,350 713 656 20,102 26,820 17,616 S972 30,792 32,230 
1984 I 437 1,067 5,661 684 595 20,300 27,240 17,876 3,817 31,056 32,559 
Il Sit 1,012 6,174 660 641 20,563 28,037 18,713 3,953 31,990 33,378 
Ul 336 972 6,490 639 655 20,556 28,340 19,026 4,290 32,630 33,938 
IV 377 923 6,696 613 710 20,988 29,007 19,202 4,664 33,672 34,972 
1985 I 490 815 6,959 593 635 21,416 29,603 19,577 4,486 34,089 35,394 
il 428 871 7,463 578 669 22,001 30,711 20,582 4,634 35,345 36,643 
Il 423 940 7,856 595 700 PREM 32,063 21,187 4,863 36,926 38,290 
IV 489 927 8,023 575 710 23,370 32,679 21,566 5,180 37,859 39,274 
1986 I 642 981 7,989 629 709 23,428 32,754 21,893 5,029 37,783 39,406 
I 587 957 8,580 571 797 24,464 34,413 22,959 SSS, 39,608 41,152 
Il 535 948 8,848 576 840 25,192 35,455 23,580 5,477 40,933 42,416 
IV 551 1,013 8,884 one 1,071 25,415 35,941 23,908 5,862 41,803 43,367 
1987 I We2 987 8,901 Be) 926 26,551 36,935 24,458 5,626 42,561 44,280 
I 655 1,034 9,455 571 1,018 27,966 39,010 25,648 5,855 44,865 46,553 
Il 615 1,084 9,911 585 1,056 29,078 40,630 26,522 6,241 46,871 48,570 
IV 583 1,100 10,020 583 1,078 29919 41,660 27,083 6,839 48,499 50,182 
1988 I 818 1,069 10,223 Sih 1,070 30,770 42,640 US| 6,493 49,133 51,020 
I 722 29 11,077 606 1,185 32,585 45,453 ZONA, 6,817 $2,270 54,220 
Ul 667 1,015 11,606 619 1,254 33,756 47,234 30,837 7,251 54,485 56,167 
IV 669 1,072 11,694 624 1,262 33,947 47,527 30,845 7,910 55,437 BUI 
1989 I 879 1,003 11,750 622 1,235 34,629 48,236 31,153 7,567 55,803 57,685 
I 774 998 12,199 633 1,306 35,928 50,066 31,905 7,869 31,935 59,707 
Il 785 1,010 12,541 648 2,343 36,318R 51,849 35,763 8,425 60,274 62,069 
IV TTS 982 12,477 637 1,267 37,027 51,408 31,781 9,127 60,535 62,292 


Loans to other Canadians 
Préts 4 d’autres Canadiens 


Financial institutions 
Institutions financiéres 





Public Private Privées 
Publiques 
Deposit- Other private 
taking Autres institutions 
Institutions _ privées 
de dépét 
Investment Other 
dealers Autres 
Courtiers 
en valeurs 
mobilieres 
B334 B335 B336 B337 
226 641 2,509 6,953 
68 662 2,425 5,917 
50 581 1,179 Si iti) 
53 1,269 1,671 5,592 
48 1,224 1,522 5,989 
81 598 3,039 5,812 
150 485 1,910 6,326 
39 387 2,319 6,830 
92 1,264 1,398 7,960 
155 618 1,390 7,034 
100 715 1,695 6,866 
$3 790 1,519 6,454 
68 662 2,425 5,917 
105 894 3,256 5,882 
81 669 2,806 5,780 
33 714 1,789 5,969 
50 581 1,179 SRIF 
35 635 1,457 5,588 
41 872 1,421 5,535) 
69 1,028 1,051 5,659 
53 1,269 1,671 5,592 
58 1,044 1,409 5,529 
49 1,035 2,004 5,465 
52 1,363 3,395 5,443 
48 1,224 S22) 5,989 
82 1,126 2,114 6,034 
60 1,119 2,034 5,340 
71 899 1,986 5,499 
81 598 3,039 5,812 
105 681 2,405 6,201 
84 684 2,002 6,609 
88 446 2,583 6,032 
150 485 1,910 6,326 
61 SWHI 1,582 6,110 
40 487 2,514 6,995 
33 44] 2,285 6,769 
39 387 2,319 6,830 
31 894 1,530 (AL 
31 806 2,017 7,287 
27 1,278 1,300 7,770 
92 1,264 1,398 7,960 








Non-financial corporations and unincorporated businesses 


Sociétés non financiéres et entreprises non constituées en sociétés 


Private businesses Entreprises privées 


Agriculture Fishing 


Agriculture and 


trapping 
Péche 
et 
piégeage 
B333 B332 
7,261 284 
572 384 
UMS 394 
7,736 303 
7,796 203 
7,582 222 
7,421 287 
7,560 367 
7,595 393 
7,242 277 
7,366 342 
7,456 326 
i572 384 
7,305 376 
7,694 384 
7,870 409 
TED 394 
7,424 394 
7,651 406 
7,618 382 
7,736 303 
7,330 264 
YL) 299 
7,784 209 
7,796 203 
7,278 204 
7,361 198 
7,529 DiS 
7,582 222 
7,303 215 
T3352 259 
7,384 320 
7,421 287 
7,209 286 
7,429 361 
7,436 338 
7,560 367 
7,261 357 
7,540 399 
7,514 409 


7,595 393 


Logging 
and 
forestry 
Exploi- 
tation 
forestiére 


B331 


NA) Vey? 
Phe 


834 


1,049 


938 
782 
734 
865 
899 


1,205 
1,019 
1,051 
1,112 


1,040 
1,050 


945 
834 


819 
804 
962 


1,049 


1,097 
1,023 


916 
938 


1,163 


887 
841 
782 


793 
741 
672 
734 


797 
848 
797 
865 


974 
904 
911 
899 


Oil and 


gas 


Pétrole 
et gaz 


B329 


5,704 
7,419 
7,156 
UGS 
7,660 
6,214 
3591] 
3,170 
2,783 


5,860 
6,161 
6,903 
7,419 


7,281 
7,092 
6,654 
TGMSXS) 


6,709 
6,589 
inlet) 
7,773 


7,440 
7,380 
7,410 
7,660 


9,017 
7,056 
7,041 
6,214 


5,654 
5,240 
5,604 
SyeiiU 


4,968 
5,148 
3,365 
3,170 


2,604 
SVs) 
2,705 
2,783 


Mines, quarries and oil wells 
Mines, carriéres et puits de pétrole 





Other 


Autres 


B330 


2,029 
ieaiay 
793 
875 
866 
703 
611 
597 
661 


123, 
1,988 
1,649 
1552 


852 
911 
852 
793 


864 
794 
865 
875 


864 
927 
813 
866 


1,124 
810 
715 
703 


679 
726 
629 
6ll 


607 
651 
596 
O97) 


606 
769 
668 
661 


Manufacturing Secteur manufacturier 





Food, 


beverage 


and 


tobacco 
products 
Aliments, 
boissons et 
produits 
du tabac 


B322 


1,753 
1,636 
1,416 
1,540 
1,560 
1,520 
1,585 
1,931 
2,300 


1,647 
1,580 
1,621 
1,636 


1,422 
1,386 
1,333 
1,416 


1,374 
1,396 
1,514 
1,540 


1,443 
1,539 
1,466 
1,560 


1,653 
1,523 
1,516 
1,520 


1,385 
1,664 
1,595 
1,585 


1,591 
1,649 
apy, 
1,931 


L997 
1,941 
1,898 
2,300 


Leather, 
textile, 
apparel 
products 


Cuir, 


textiles et 
vétement 


B323 


1,141 

939 
1,005 
UG? 
1,090 
1,166 
1,445 
1,540 
1,738 


1,249 
1,257 
1,220 

939 


1,010 
1,096 
1,081 
1,005 


1,140 
1,188 
1,387 
1,172 


1,301 
1,304 
1,274 
1,090 


1,366 
1,300 
e327 
1,166 


1,345 
1,481 
1,616 
1,445 


1,656 
sy) 
1,847 
1,540 


1,664 
1,854 
1,990 
1,738 


Metal 


products 
Produits 
meétalliques 


B324 


2,362 
2AS5 
1,874 
2,296 
1,828 
1,895 
1,939 
2,132 
2,309 


2,444 
2,595 
2,344 
2,155 


2,188 
1,984 
2,014 
1,874 


1,896 
2,001 
2,138 
2,296 


2191 
2,303 
1,946 
1,828 


2,364 
2,114 
2,103 
1,895 


1,879 
1,930 
1,990 
1,939 


2,023 
2,201 
2,092 
22 


2,182 
2,182 
D2, 
2,309 


Transportation 
equipment 
products 
Matériel 


de 


transport 


B325 


PNG 
941 
709 
833 
774 
909 
856 

1,062 
993 


2,456 
1,599 
1,436 

941 


949 
745 
690 
709 


710 
808 
821 
833 


822 
US 
698 
774 


904 
789 
813 
909 


1,005 
880 
857 
856 


960 
1,024 
970 
1,062 


1,121 
1,071 
1,103 

993 


Petroleum Other 
products 
Produits 
pétroliers 


472 


1,174 
1,367 
1,020 


785 


948 
851 
836 
885 


847 
889 
720 
650 
897 
653 
604 
684 


1,095 


526 
505 
431 


383 
406 
SY) 
414 


386 
370 
392 
289 
300 
399 
427 
472 


Total 
manu- 
facturing 
Ensemble 
du secteur 
manufac- 
turier 


End of 
period 
En fin 
de période 


1983 I 


1984 | 


1985 I 


1986 | 


1987 I 


1988 I 


1989 | 


Coy Sues sai 


Millions of dollars En millions de dollars 








End of Canadian dollar loans Préts en dollars canadiens 
period 

En fin de Loans to other Canadians 

période Préts 4 d’autres Canadiens 


ee — eee 


Non-financial corporations and unincorporated businesses 
Sociétés non financiéres et entreprises non constituées en sociétés 








Private businesses Entreprises privées Government Total 
enterprises Total 
Construction industry Transportation, Whole- Retail trade Service industries Multi- Total Of which: Entreprises 
Construction communication sale Commerce de détail Services product private Unincorporated publiques 
SS ee and other trade conglomerates Ensemble des businesses 
Builders and Other utilities Commerce Automotive Other Real Other Conglomérats entreprises Dont : 
developers Autres Transports, de gros Automobile Autres estate Autres multi- privées Entreprises non 
Constructeurs communications services operators services produits constituées 
et promoteurs et autres Immobilier en sociétés 
immobiliers services publics 
B319 B320 B318 B317 B315 B316 B313 B314 B312 B311 B349 B309+B310 B308 
1981 5,821 6,001 5,076 5,861 2,128 4,270 31932 8,252 514 76,554 7,708 ie? 78,276 
1982 6,743 6,421 5,659 5,497 1,974 4,085 3,356 8,216 666 75,921 7,679 3,094 79,015 
1983 5,871 6,056 4,845 4,629 1,796 3,515 Bey 7,750 T1713 68,570 7,706 2,140 70,709 
1984 52952 5,176 4,748 Sy Sis} 2221 3,894 BHO? 8,580 483 72,254 7,689 2,519 74,773 
1985 5,079 4,984 4,150 5,662 2,744 4,292 3,505 9,245 745 71,944 8,525 3299) 75,243 
1986 4,161 4,673 4,072 5,829 Bai 4,523 3,487 9,970 530 70,025 8,193 1,686 71,710 
1987 5,885 4,651 4,456 6,602 3,904 4,962 4,495 11,457 443 75,655 8,918 1,589 77,244 
1988 6,319 Silla) 4,483 7,236 4,210 5,426 5,995 13,446 473 80,710 9,460 1,518 82,229 
1989 8,255 5,888 5,110 7,396 4,196 6,287 7,235 14,850 509 90,531 9,986 1,101 91,632 
1982 I 6,536 6,360 SoZ 6,365 2,234 4,662 3,364 8,034 506 78,321 7,754 2,757 81,078 
Il 6,520 6,657 3,152 6,126 2,103 4,746 3555i/ 8,504 352 78,472 8,701 2,696 81,168 
i 7,124 6,471 5,496 6,131 1,981 4,739 3,393 8,319 676 78,664 9,382 ah svi 81,986 
IV 6,743 6,421 5,659 5,497 1,974 4,085 3,356 8,216 666 WEEP 7,679 3,094 79,015 
1983 | 6,789 6,423 5,671 5551 1,994 3,934 3,386 8,143 591 74,044 7,585 Sil 72 77,176 
Ul 6,494 6,428 4,987 5,563 1,767 3,966 3297) 7,878 662 71,606 UL? 2,882 74,488 
Il 6,096 6,371 4,879 4,931 1,606 3,837 3,104 7,834 G23 69,626 7,724 2,136 71,762 
IV 5,871 6,056 4,845 4,629 1,796 3,575 323i 7,750 773 68,570 7,706 2,140 70,709 
1984 I 5,941 6,044 4,810 5,385 2,022 4,081 SLING) 7,949 776 69,531 8,534 3,030 72,560 
i 5,709 6,016 4,417 5,266 2,012 4,399 3,187 8,256 711 70,126 8,465 2,760 72,885 
Il 5,560 5,964 4,502 5,518 1,970 4,394 3,135 8,399 489 71,738 8,092 2,637 74,375 
IV S952 5,176 4,748 Sou3 Deel 3,894 3,192 8,580 483 72,254 7,689 Zo 74,773 
1985 I 5,932 5,185 4,523 5,851 2,468 4,508 35292 8,666 596 73,180 moos 3,758 76,938 
Il 5,896 5,066 4,546 927, 2,439 4,638 BI376 8,963 656 73,785 8,525 3,502 77,287 
tl 5,438 5,220 4,054 5,658 2,380 4,577 3,520 9,021 687 71,485 8,405 3,551 75,036 
IV 5,079 4,984 4,150 5,662 2,744 4,292 3,505 9,245 745 71,944 8,525 3,299 75,243 
1986 I 5,238 4,982 4,606 6,889 3,061 5,439 3,602 10,031 909 81,423 8,768 3,269 84,692 
ul 4,860 4,841 3,970 6,314 S579 4,852 3,385 10,321 558 73,082 8,366 1,813 74,896 
Il 4,712 5,032 3,956 6,158 2,969 4,990 3,470 10,121 608 P2951 8,623 1,589 74,540 
IV 4,161 4,673 4,072 5,829 3,371 4,523 3,487 9,970 530 70,025 8,193 1,686 71,710 
1987 I 4,475 4,620 3,933 6,461 3,583 4,870 3,282 10,326 506 70,781 8,342 1,634 72,414 
i 4,703 4,633 4,134 6,852 35591 5,130 3,505 10,736 412 72,496 8.411 1,848 74,344 
il 5,045 4,631 4,411 6,939 3,361 5,220 3,952 11,426 459 74,229 8,559 1,679 75,908 
IV 5,885 4,651 4,456 6,602 3,904 4,962 4,495 11,457 443 75,655 8,918 1,589 77,244 
1988 I 5,831 4,749 4,611 7,411 4,209 3,179 4,854 12,064 459 78,944 9,154 1,535 80,479 
il 5,742 4,906 4,514 7,677 4,170 5,828 5,010 12,664 523 81,114 9,450 1,499 82,613 
I 5,983 5,002 4,848 7,588 3,845 5,934 5,232 12,772 411 79,968 9,451 1,334 81,302 
IV 6,319 =) !{6)2) 4,483 7,236 4,210 5,426 D595 13,446 473 80,710 9,460 1,518 82,229 
1989 I 6,855 5,260 4,698 7,530 4,477 6,107 5,805 14,094 364 83,540 9,675 1,769 83,309 
Ht 7,990 5,826 4,880 7,085 4,346 6,338 6,370 14,659 583 88,578 9,889 1,330 89,909 
Ul 7,710 5,835 4,572 7,674 4,061 6,676 6,830 LSM, 485 88,720 Oral 1,299 90,019 


IV 8,255 5,888 5,110 7,396 4,196 6,287 T2359 14,850 509 90,531 9,986 1,101 91,632 


S 45 








End of 
OI period 
Loans to Leasing Factored Other Loans at Total Of which: Loans made under Government of En fin de 
non- receivables receivables loans investment Total Canada guaranteed loans schemes période 
residents Créances Créances Autres dealers Dont : Préts consentis en vertu de programmes 
Loans to Loans to Préts a résultant affacturées préts subsidiaries garantis par le gouvernement fédéral 
institutions governments des non- de baux Préts aux 
Préts aux Préts aux résidents financiers filiales de Small Farm Canada Other 
institutions gouvernements courtage business improvement student Autres 
loans loans loans 
Préts aux Préts pour Préts 
petites améliorations aux 
entreprises agricoles étudiants 
B307 B305 B304 B303 B302 B301 B354 B300 B350 B351 B352 B353 
1,711 23955 1,458 2,099 34 118 128,844 787 496 814 81 1981 
1,656 2,640 2,505 205) 5 112 128,913 896 500 957 67 1982 
1,906 1,657 3,022 2,389 49 163 119,712 1,142 528 1,181 64 1983 
1,734 1,118 3,714 2,406 102 116 tious) 1,420 475 1,534 61 1984 
1,902 1,187 4,143 2,678 90 48 133,348 1,458 461 1,814 44 1985 
2,056 1,100 3,760 2,760 41 66 134,390 1,291 382 2,013 57 1986 
2,298 1,227 4,144 2,677 38 44 146,724 1,240 334 2,397 32 1987 
2,281 1,141 3,500 2,818 84 41 717 159,565 1233 298 2,604 27 1988 
2,752 13352 3,920 3,110 306 34 1,218 177,330 1,191 249 2,778 19 1989 
1,833 2hISe) 2,639 2,501 25 172 131,595 781 467 807 71 1982 I 
1,761 2,364 2,579 2,544 12 150 131,635 830 471 792 61 
1,685 2,156 2,782 2,383 W 240 131,565 879 487 990 66 I 
1,656 2,640 2,505 sf) 5 112 128,913 896 500 957) 67 IV 
1,789 PL BM 2 2,544 2,529 2 142 127,224 920 486 954 63 1983 I 
1,713 1,621 2,685 2,469 3 169 124,198 995 504 934 70 I 
1,870 1) A/ FE. 2,971 2,358 12 233 120,573 1,052 509 1,028 66 Il 
1,906 1,657 3,022 2,389 49 163 119,712 1,142 528 1,181 64 IV 
1,750 1,808 3,543 2,352 49 124 122,462 1,202 534 1,195 64 1984 I 
1,804 1,408 3,967 2,428 42 102 123,884 1,296 499 1,194 64 Ul 
1,680 877 4,678 2,368 103 163 125,988 1,347 487 13391 61 Ul 
1,734 1,118 3,714 2,406 102 116 127,519 1,420 475 1,534 61 IV 
1,667 1,423 4,568 2,469 78 82 130,659 1,495 452 1,554 61 1985 I 
1,819 1,113 4,534 2,595 60 100 132,703 1,468 462 1,518 60 Il 
1,755 1,040 4,574 2,631 84 76 133,739 1,427 467 1,641 48 Il 
1,902 1,187 4,143 2,678 90 48 133,348 1,458 461 1,814 44 IV 
2215 1,824 4,258 2,743 716 S7/ 144,627 1,418 407 1,805 46 1986 I 
2,015 1592 4,477 2,752 59 69 135,166 1,399 399 1,747 47 I 
2,041 915 4,164 2,767 42 63 135,404 1,324 409 1,954 67 Il 
2,056 1,100 3,760 2,760 4| 66 134,390 1,291 382 2,013 57 IV 
2,091 1,332 3,959 2,858 47 67 136,441 1,289 368 2,053 52 1987 I 
2,155 1,005 4,080 2,890 Sy) 70 140,526 1,265 355 1,988 49 I 
2,067 968 4,043 BOSS) 45 53 143,363 1,249 341 Pyaey? 38 Il 
2,298 12227) 4,144 2,677 38 44 146,724 1,240 334 2,397 35 IV 
2,312 1,454 4,159 2,697 138 43 150,632 1,245 321 2,389 36 1988 I 
2,340 1,061 4,551 2,796 49 26 157,691 1,254 319 2328 31 il 
2,197 993 33597 2,828 171 43 156,807 1,244 309 2,574 29 Il 
2,281 1,141 3,500 2,818 84 4] Uy 159,565 e288) 298 2,604 27 IV 
2,457 1,418 3,735 2,929 Si 36 1,018 164,353 1,210 282 2,585 26 1989 I 
2,560 1,201 3,701 3,030 28 30 1,308 171,613 1,198 282 2,505 24 Il 
2,659 1,102 4,295 3,095 37 30 1,360 175,046 1,167 273 2,743 22 il 
2,752 1,352 3,920 3,110 306 34 1,218 177,330 1,191 249 2,778 19 IV 


Continued 
Co ee ie: 


Millions of dollars En millions de dollars 

















End of Foreign currency loans Préts en monnaies étrangeres 
period ee"  000€—CCO Qs 
En fin de Loans to Canadian individuals Loans to other Canadians 
période for non-business purposes Préts 4 d’autres Canadiens 
Préts non commerciaux a 
des Canadiens Financial Non-financial corporations and unincorporated businesses 
institutions | Sociétés non financiéres et entreprises non constituées en sociétés 
To purchase Other Institutions 
(or carry) Autres financiéres Private business Entreprises privées 
securities 
Pour le Agriculture Fishing Mining, quarries and oil wells Manufacturing Secteur manufacturier Construction industry 
financement Agriculture trapping, Mines, carriéres et puits de pétrole —— oo ._ Construction 
de titres logging, Metal Transportation Petroleum Other Total 
forestry Mining Oil and Other products equipment products Autres Total Builders and = Other 
Péche, Mines gas Autres Produits Materiel de Produits developers Autres 
piégeage, Pétrole métalliques transport pétroliers Constructeurs 
exploitation et gaz et promoteurs 
forestiére immobiliers 
B387 B388 B386 B385 B384 B381 B382 B383 B377 B378 B379 B380 B376 B374 B375 
1981 116 312 2,265 43 192 1,549 4,152 508 847 720 423 1,424 3,413 1,388 1,401 
1982 66 307 2,818 55 312 2,150 4,288 466 992 269 329 2,138 3,728 2,688 1,453 
1983 118 232 2,905 44 497 2,206 3,647 376 851 216 239 2,914 4,220 1,965 1,242 
1984 114 PMP) 3,943 39 S25) 2,730 2,860 208 1,100 181 211 25395 4,027 2,118 716 
1985 284 250 3,406 49 655 82719) 4,132 242 1,248 207 499 35129 5,083 2,428 903 
1986 227 432 35759 40 716 3,260 5,277 574 1,098 213 439 3,187 4,938 2,408 975 
1987 148 359 2,959 50 517 2,883 3,927 252 925 217 301 B95 5,400 2,307 600 
1988 OF, 389 3,446 35 642 2,116 Soy! 224 700 293 118 4,286 353977 1,563 653 
1989 65 360 3,905 68 664 2,479 3,058 270 689 371 373 4,047 5,480 1,966 684 
1982 I 102 336 2,247 70 191 1,979 4,079 662 1,150 Sih) 390 1,987 3,864 1,438 1,500 
I 89 399 2,363 58 156 2,039 4,337 721 1,054 398 208 2,074 3,734 1,735 1,600. 
itt 81 313 SES SLI 61 202) 2,014 4,127 567 1,038 416 523 2,049 4,026 OTT 1,341 
IV 66 307 2,818 55 B12 2,150 4,288 466 992 269 329 2,138 3,728 2,688 1,453 
1983 I 108 257 2,665 53 424 2,043 3:91 388 929 222 299 2,251 3,701 2,344 1,257 
I 109 307 3,038 49 539 1,908 3,880 383 844 256 282 2,161 3,543 2,305 1225) 
Il 84 414 2,558 50 513 D5 3,792 387 789 177 251 2,483 3,701 2,035 LZ 
IV 118 232 2,905 44 497 2,206 3,647 376 851 216 239 2,914 4,220 1,965 1,242 
1984 I 125 457 3,616 52 544 23391) 3,726 406 790 184 260 3,400 4,636 1,766 1,314 
il 120 310 3,626 45 503 2,516 3,841 399 785 228 23 2,926 4,212 1,789 843 
Il 169 291 4,081 43 496 2,346 3,180 348 826 204 297) 2,686 4,013 1,927 754 
IV 114 212. 3,943 39 Sys) 2,730 2,860 293 1,100 181 211 BE535) 4,027 2,118 716 
1985 I 82 265 4,083 47 623 3:333 3,042 165 1,230 111 241 2,471 4,052 1,833 726 
ll 67 277 Shey 9/ 50 661 3,491 3,941 171 15223 120 228 2,954 4,524 1,618 677 
Il 267 288 3,699 56 643 3,495 8,992 207 1,283 231 295 3,266 5,075 1,710 695 
IV 284 250 3,406 49 655 3279 4,132 242 1,248 207 499 B3129 5,083 2,428 903 
1986 I 298 342 3,520 56 642 2925 4,045 235 1,261 203 375 2,936 4,776 2,534 1,020 
i 309 296 3,103 46 637 2,939 33759 340 1,108 257 468 3,282 5,115 2,788 1,095 
Ill 193 442 35300 41 654 B29 3,858 345 1,092 141 417 3293 4,943 2,692 1,297 
IV 225, 432 35159 40 716 3,260 SEAT 574 1,098 23 439 3,187 4,938 2,408 975 
1987 I 318 346 3,169 48 667 2153) 3,662 371 969 325 292 3,188 4,775 1,826 660 
i 337, 362 3,483 38 628 2,621 4,193 354 1,017 316 266 3,193 4,792 2,080 7104 
il 263 505 2,637 42 536 2,279 3,445 296 1,080 207 331 3,260 4,878 2,384 632 
IV 148 359 B55 50 517 2,883 3,927 252 925 217 301 3,997 5,400 2,307 600 
1988 I 140 373 3,000 44 520 2,429 3,536 169 657 223 249 3,769 4,899 2,612 556 
I LF, 336 2,878 48 543 D357) 2,829 138 705 411 295 4,197 5,608 1,847 568 
Il 106 319 2,864 41 Seyi 2,073 3,598 187 752 347 236 4,785 6,121 1,720 540 
IV 97 389 3,446 35 642 2,116 3,572 224 700 293 118 4,286 559i 1,563 653 
1989 I why 373 2,421 26 466 2,657 3,463 204 642 381 771 4,018 5,812 893 529 
I 100 304 2,649 54 553 2,662 3,747 173 994 415 562 4,767 6,738 1,258 469 
itt 128 355 2,630 57 556 3,332 4,112 251 690 346 54 4,360 5,450 2,021 532 


IV 65 360 3,905 68 664 2,479 3,058 270 689 Bil 373 4,047 5,480 1,966 684 


S 47 








End of 
OS period 
Loans to All Total En fin de 
non-residents —_ other foreign période 
Ee i  — —  ————————————— (Préts a loans currency 
Loans to des non- Tous loans 
governments résidents autres Ensemble 
CE es —_Préts AUX préts des préts 
Government enterprises administrations en 
a em ernment Fn fre prises publiques publiques monnaies 
Transportation, Whole- Retail Service industries Multi- Total Of which: étrangeres 
communication sale trade Services product private Unincorporated —_ Federal Provincial 
and other trade Commerce conglomerates _ business businesses Fédérales and 
utilities Commerce de détail Real Other Conglomérats Ensemble Dont : municipal 
Transports, de gros estate Autres multi- des entre- Entreprises Provinciales 
communications operators services produits prises non constituées et 
et autres Immo- privées en sociétés municipales 
services bilier 
publics 
B373 B372 B371 B369 B370 B368 B367 B389 B366 B365 B363 B362 B361 B360 
781 724 349 822 624 168 16,113 189 1,052 301 708 73,424 493 94,783 1981 
755 648 294 1,092 482 556 18,968 151 1,885 824 824 78,236 520 104,448 1982 
1,075 736 254 1,075 531 565 18,434 103 1,979 761 911 76,854 360 102,554 1983 
1,239 662 399 1,800 590 475 18,474 126 1,991 594 925 90,523 401 117,237 1984 
1,828 761 675 1,618 744 372 22,766 200 1,554 599 2,130 100,788 754 132,531 1985 
1,392 905 963 ZT 564 253 23,993 184 1,401 423 106 100,471 845 131,657 1986 
1,144 849 684 2,210 1,169 WM) 22,369 125 1,433 263 214 100,266 1,005 129,013 1987 
1,180 998 592 1,607 1,488 299 20,367 342 1,692 238 157 87,815 1,196 115,396 1988 
1,422 994 782 1,670 1,403 664 21,602 262 1,846 115 59 89,650 1,190 118,790 1989 
944 796 359 862 548 304 17,595 248 1,547 421 783 76,008 411 99,449 1982 I 
1,008 871 330 889 610 406 18,494 208 2,542 544 1,726 81,348 478 107,982 i 
788 604 319 1,060 445 591 18,213 138 1,708 Ws 897 78,188 514 103,158 Il 
755 648 294 1,092 482 556 18,968 151 1,885 824 824 78,236 520 104,448 IV 
837 627 302 1,124 520 564 18,094 112 2,000 744 742 77,713 464 102,788 LOS31 
720 707 295 IVa P27/ 556 S12 ETS 694 1,527 789 137 77,606 440 102,303 I 
823 803 271 1,054 466 652 17,974 668 1,909 623 912 76,929 440 101,842 Il 
1,075 736 254 1,075 531 565 18,434 103 1,979 761 911 76,854 360 102,554 IV 
1,127 796 344 990 630 627 195355 114 1,997 654 1,073 79,310 385 106,971 1984 I 
1,111 672 381 1,730 689 517 19,249 101 2,032 S11 1,132 81,722 401 109,102 I 
1,213 659 388 1,834 607 541 18,350 159 1/93 468 1,187 87,377 421 114,137 i 
1239 662 399 1,800 590 475 18,474 126 1,991 594 925 90,523 401 ah IV 
1,627 647 433 1,790 619 1,000 19,935 128 2,124 768 1,356 91,818 435 120,866 1985 | 
1,795 652 488 1,347 670 401 20,487 130 1,653 590, 1,589 93,602 448 122,230 i 
1,884 817 473 F739 709 406 21,903 181 1,571 407 1,087 94,870 673 124,764 Il 
1,828 761 675 1,618 744 372 22,766 200 1,554 599 2,130 100,788 754 132,531 IV 
1,656 738 804 1,358 567 321 21,678 406 1,480 580 2,141 100,343 783 131,165 1986 I 
1,483 797 891 2159 738 372 23,154 229 1,443 680 1,445 96,629 792 127,851 i 
1,233 862 902 2,144 620 359 23,079 230 1,384 946 808 95,550 757 126,535 Il 
1,392 905 963 1,727 564 253 23,993 184 1,401 423 106 100,471 845 131,657 IV 
1,035 779 895 1,627 786 609 20,492 139 1,335 397 195 94,403 762 121,417 1987 I 
1,053 890 817 1,972 693 308 21,144 533 1,393 377 239 97,305 826 125,465 Ul 
1,037 921 687 2,345 969 388 20,838 89 1,361 240 221 94,785 815 121,664 Il 
1,144 849 684 2,210 1,169 377 22,369 125 1,433 263 214 100,266 1,005 129,013 IV 
1,113 849 636 1,776 1,247 281 20,667 195 1,410 262 200 95,499 1,062 122,613 1988 I 
1,153 796 669 1,892 1,324 332 20,106 304 1,489 231 188 93,168 956 119,478 I 
1,082 983 605 1,974 1,383 315 21,220 350 1,629 217 159 89,031 1,008 116,553 il 
1,180 998 592 1,607 1,488 299 20,367 342 1,692 238 157 87,815 1,196 115,396 IV 
1,149 956 610 1,338 1,423 400 19,926 3517) 1,599 242 101 89,157 1,325 115,241 1989 I 
1,189 963 600 1,866 1,210 732 22,214 223 1,640 136 103 90,491 1,242 118,878 il 
1,442 990, 764 1,988 1,238 690 23,423 246 1,643 141 59 89,251 1,128 118,760 Hl 
1,422 994 782 1,670 1,403 664 21,602 262 1,846 115 59 89,650 1,190 118,790 IV 


C 9 Selected seasonally adjusted series: Chartered bank assets and liabilities 








Quelques statistiques bancaires désaisonnalisées : Avoirs et engagements des banques a charte $48 
Millions of dollars En millions de dollars 
Average of Canadian dollar deposits Canadian dollar assets 
Wednesdays Dépots en dollars canadiens Avoirs en dollars canadiens 
Moyenne des 
mercredis Demand Personal savings Non-personal Total Liquid Less Total General Total Business Residential 
Dépots Dépéts d’épargne des particuliers notice Total assets liquid loans loans personal loans mortgages 
a vue Dépots Avoirs assets Ensemble Préts loans Préts aux Préts 
Total of which: autres que de Avoirs des généraux Ensemble des entreprises hypothécaires 
Ensemble Dont : ceux des premiere de préts préts aux a Vhabitation 
particuliers liquidité seconde particulers 
Notice Term a préavis liquidité 
A préavis A terme fixe 
B1601 B1600 B1636 B1637 B1638 B1635 B1634 B1616 B1605 B1606 B1622 B1623 B1632 
1986 F 16,710 120,152 69,195 50,891R 10,179 240,916 25,242 190,183 136,625 129,037 39,357 89,712 41,623 
M 16,688 120,664 68,877 51,665R 9,959 243,368 24,752 I BySyIIS) 141,570 133,589 39,411 94,142 42,163 
A 16,091 121,999 69,932 52,054R 10,496 246,645 27,728 192,300 138,201 130,522 39,491 91,053 42,610 
M 16,550 122,760 70,486 52,302R 11,036 247,637 28,907 187,997 133,909 126,238 39,613 86,703 43,136 
J 16,789 123,698 71,441 52,290R 11,060 248,807 29,460 186,612 132,061 124,450 39,814 84,647 43,719 
J 17,099 124,644 72,359 52,278R 11,430 250,409 29,221 187,674 132,524 124,824 40,650 84,164 44,605 
A 17,083 125,294 73,072 52,183R 11,563 251,589 30,184 188,018 132,167 124,580 41,006 83,527 45,630 
S 17,638 126,125 74,015 52,062R 11,606 252,417 29,837 189,446 132,887 125,181 41,315 83,818 46,409 
O Leo? 126,935 74,707 52,341R 12,055 254,493 30,234 191,288 133,834 126,040 41,964 84,119 47,292 
N 19221 128,848 75,795 53,197R 12,236 256,688 32,286 190,476 132,745 124,810 41,835 82,831 48,462 
D 18,660 130,087 76,429 53,545r 12,706 257,754 33,465 190,448 132,182 124,278 42,160 82,099 48,976 
1987 J 18,819 130,475 76,519 53,959R 13,134 260,681 34,381 191,231 132,288 124,327 42,644 81,612 49,559 
F 19,627 (eolel 77,241 53,811R 133799) 263,662 35,878 TOD. 132,440 124,445 43,199 81,306 50,116 
M 19,379 131,678 77,908 53,774R 14,199 266,735 36,391 193,368 132,724 124,835 43,618 81,303 50,767 
A 20,686 132,213 78,801 53,529R 14,880 269,834 37,629 195,702 133,970 125,898 44,269 81,773 51,604 
M 20,925 132,657 79,547 53,197R 14,972 272,004 36,777 197,821 1353232 127,001 44,964 82,101 52,760 
J 21,091 133,524 80,708 52,936R 15,023 272,686 35,433 199,763 135,928 127,669 45,157 82,481 53,992 
J 20,449 134,122 81,325 52,853R 15,394 274,228 33,882 203,085 137,785 129,404 45,658 83,774 S523 
A 20,365 134,778 82,019 52,772R 15,478 277,602 32,753 205,036 138,577 130,139 46,010 84,068 56,149 
S 20,416 136,474 83,199 53,208R 15,690 280,209 32,179 208,089 140,266 132,017 46,632 85,306 57,468 
O 20,827 139,201 84,298 54,980 16,008 284,868 32,502 212,492 141,615 133,247 47,640 85,617 59,721 
N 21,318 135,627 80,569 54,960 16,011 287,775 31,769 215,303 144,125 135,795 48,259 87,436 60,624 
D 20,708 137,652 81,954 55,424 16,084 289,938 30,517 217,176 145,187 136,716 48,884 87,814 61,560 
1988 J 20,816 138,793 82,764 393092 16,071 2922 29,826 DNSOS2 146,137 137,598 49,449 88,034 62,579 
F 20,796 140,231 83,354 56,727 16,093 295,676 30,227 221,206 147,320 138,735 49,880 88,914 63,797 
M 20,730 141,636 84,045 57,644 16,336 298,717 30,363 222,908 148,397 139,563 50,623 89,059 64,464 
A 22,315 142,716 85,070 57,746 16,324 303,757 32,266 225,638 149,603 140,737 51,368 89,539 65,357 
M 22375 143,944 85,961 58,081 16,350 307,357 32,390 227,651 150,821 141,849 52,034 89,858 66,384 
J 23,064 145,282 86,754 58,698 16,765 313,758 34,337 231,369 152,942 143,826 52,787 90,950 67,619 
J 23,242 146,738 87,394 59,417 16,625 318,201 35,822 233,966 154,046 144,869 53,378 Die? 68,983 
A 23,377 148,787 88,586 60,224 16,912 323,752 37,415 236,754 155,567 146,333 54,013 92,261 70,127 
S 23,277 150,476 89,471 60,978 16,998 326,541 BT,925 237,677 155,324 145,767 54,670 90,988 71,185 
O 22,684 152,006 90,157 62,015 16,825 327,957 36,885 239,685 155,860 146,220 55,077 Cyllsy? 72,423 
N 23,928 154,377 90,707 63,648 17,207 831,973 37,054 242,673 157,708 148,039 55,584 92,390 73,482 
D 23,472 156,475 91,669 64,434 OT 336,208 38,245 245,327 159,383 149,629 56,079 93;525 74,581 
1989 J 23,662 158,083 92,876 65,137 17,495 340,442 39,094 247,713 160,731 150,815 56,507 94,154 {2S55) 
E 23,056 159,891 93,977 65,680 17,769 343,066 38,412 249,759 161,723 151,691 57,030 94,714 76,609 
M 23,226 161,999 94,777 67,282 17,980 347,271 38,600 253,120 163,585 153,482 57,974 95,661 77,905 
A 22,995 163,794 95,290 68,502 18,178 347,402 Bio 295,190 163,570 153,511 58,037 95,651 79,232 
M 23,148 165,624 95,547 70,119 18,359 853,959 37,613 260,014 167,515 SiS 58,478 98,659 80,567 
J 22,841 167,669 96,118 71,734 18,700 356,587 38,134 262,574 169,089 158,503 59,003 99,359 81,267 
J 22,810 169,692 97,196 12573 18,879 359,367 37,429 265,273 171,049 160,374 59,495 101,003 81,864 
A 23,084 171,667 98,233 73,496 LO 232 361,607 36,298 268,335 173,069 162,229 60,025 102,167 82,888 
S 22,891 173,978 99,699 74,336 19,665 364,003 35,944 271,220 174,660 163,613 60,513 102,994 84,133 
O 23,552 175,846 101,056 75,087 19,816 366,855 35,589 274,514 176,682 165,556 61,060 104,482 85,210 
N 22,869R 179,811 103,563 76,341 20,300 B71 332C 36,395R 275,953R 176,630R 165,390R 61,561R 103,834R 86,730 
D 23,367R 182,912 105,200 77,239 20,599 375,774R 38,958R 278,466R 177,395R 166,059R 62,044 104,019R 88,326 
1990 J 22,764R 185,082Rr 106,916R 78,070R 20,337R 380,148R 39,237R 281,745R 179,070R 167,691R 62,435R 105,088R 89,777R 
F 23,490 186,904 107,766 78,814 20,210 382,356 397 284,467 180,307 168,964 63,120 105,869 91,479 
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Chartered banks: Cash and secondary reserves 
Banques a charte : Réserves-encaisse et réserves secondaires 


S49 





Daily 
average 
for 

riod 
Riovenne 
des données 
journaliéres 
de la 
période 


1988 M als} 
16-31 

A 1—15 
16-30 

M 115 
16-31 

J iS 
16-30 

J i bs 
16-31 

A 115 
16-31 

S L=sts) 
16-30 

O 115: 
16-31 

N tbs) 
16-30 

D 1=15 
16-31 


1989 J ils) 
16-31 

F 115 
16-28 

M hs) 
Kee sil 

A Ils) 
16-30 

M 115 
16-31 

J 1=15 
16-30 

J |e) 
16= 5 

A =i) 
16-31 

S 15 
16-30 

O P15 
16-31 

N 1-15 
16-30 

D 115 
16-31 


1990 J 15 
16-31 

F i=) 
16—28 


Millions of dollars unless otherwise indicated En millions de dollars, sauf indication contraire 


Statutory deposits 
Dépots sujets aux réserves 





Canadian dollar 


En dollars canadiens 





Demand 
A yue 


B813 

19,810 
19,810 
19,310 
20,281 
20,160 
21,051 
20,802 
21,408 
21,066 
21,413 


21,386 
22225 
20,315 
20,480 
19,489 
20,293 
20,724 
21,417 
20,556 
20,462 
20,760 
21,046 


20,632 
21,681 


Notice 


A préavis 


B814 

105,920 
104,625 
104,078 
104,604 
106,064 
107,285 
108,047 
108,253 
107,653 
108,761 


107,259 
107,889 
106,424 
106,769 
105,219 
104,433 
104,727 
105,550 
105,913 
106,246 
106,810 
107,068 


107,916 
109,465 


Foreign 
currency 
En 
monnaies 
étrangeres 


Adjustments 
for previous 
periods 
Ajustements 
aux périodes 
antérieures 


Cash reserves 
Réserves-encaisse 


aS 


Required 
minimum 
Minimum 
requis 


B810 
5,294 
52311 
5,165 
5,268 
5,329 
5,444 
5,439 
DONS) 
5,432 
5,923 


5,472 
5598 
5,345 
5,376 
5,228 
5,290 
55355 
5,434 
5,363 
5,368 
5,431 
5,454 


5,450 
5,611 


Required 
as a ratio 
of total 
statutory 
deposits 
(%) 

En % 
du total 
des 
dépots 
sujets 
aux 
réserves 
B808 
3.96 
3:97 
3.95 
3.99 
3:97 
4.00 
3) 
4.01 
4.01 


4.01 


4.02 
4.05 
3.98 
3.98 
B95) 
4.00 
4.01 
4.03 
3.99 
3.98 
3.99 
4.00 


3.98 
4.01 


Actual 


Montants effectivement détenus 





Statutory 
coin and 
Bank of 
Canada 
notes 

Billets de 

la Banque 
du Canada 
et pieces 
(base légale) 


B803 


Seti 
ho |/ 
Si 
3,291 
3,311 
3,311 
3,265 
3,265 
3,469 
3,469 
3,526 
3,526 
3,563 
3,563 
3,574 
3,574 
3,610 
3,610 
3,637 
3,637 


3,001 
Sl 
4,271 
4,271 
3,549 
3,549 
3,386 
3,386 
3,405 
3,405 
3,341 
3,341 
3,620 
3,620 
3,798 
3,798 
SHA 
SE Thl 
3,783 
3,783 
3,768 
3,768 
3,742 
3,742 


Shiey 
3,752 
4,462 
4,462 


Bank of 
Canada 
deposits 
Depots a 
la Banque 
du Canada 


B820/21 


Total 
Total 


B818/19 


Ss}ss) 
5,501 
5,382 
5,364 
5,283 
5,201 
5,329 
5,388 
3 
5,484 
5,541 
5,491 
5,465 
ae yi/ 
5,574 
5,591 
5,464 
5,504 
5,601 
5,649 


5,560 
5,509 
5,697 
5,678 
5,373 
So, 
5,446 
5,462 
5,258 
S25 
5,345 
5,385 
5,405 
5,383 
5,461 
Sosy 
5,412 
5,453 
5,438 
5,479 
5,524 
5,461 
5,570 
5,547 


5,504 
5,483 
5,676 
5,884 


Excess cash reserves 


Excédent des réserves-encaisse 





As a ratio 
of total 
statutory 
deposits (%) 
En % du 
total des 
dépots 
sujets aux 
réserves 


Cumulative 
excess 
reserves 

for the 
period 
Montant 
cumulé des 
excédents 
journaliers 
des réserves- 
encaisse 


Day- 
to-day 
loans 
Préts 
au jour 
le jour 


B804 
33 
73 


Treasury 
bills 


Bons 
du 
Trésor 


B805 


8,405 
7,885 
8,154 
8,618 
Or23) 
9,236 
9,285 
10,366 
10,113 
10,216 


9,366 
9,460 
8,649 
9,483 
10,158 
10,713 
9,788 
10,167 
10,979 
11,254 
11,561 
12,770R 


11,711ER 
11,413£ 


Secondary reserves 
Réserves secondaires 





Required 
as a ratio 
of total 
statutory 
deposits 
(%) 

En % 
du total 
des 
dépots 
sujets 
aux 
réserves 
B811 
4.00 
4.00 
4.00 
4.00 
4.00 
4.00 
4.00 
4.00 
4.00 


4.00 


4.00 
4.00 
4.00 
4.00 
4.00 
4.00 
4.00 
4.00 
4.00 
4.00 
4.00 
4.00 


4.00 
4.00 


Excess 
Excédent 


Ratio 
En % 


B816 
2.4] 
2.14 
2.31 
2.60 
2.89 
2.90 
2.89 
3.62 
B52 
3.50 


Oi, 
295 
2.47 
3.12 
3.72 
4.17 
3.43 
3.61 
4.24 
4.42 
4.55 


5.45Rr 


4.58ER 


4.285 


Amount 
Montant 


B817 


3,221 
2,825 
3,018 
3,437 
3,878 
3,948 
3,943 
4,974 
4,769 
4,823 


4,044 
4,083 
3,320 
4,207 
4,919 
5,516 
4,567 
4,867 
5,690 
5,962 
6,190 
7,430R 


6,280ER 


5,988E 
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l Chartered banks: Total foreign currency assets and liabilities 
C 1 Banques a charte: Avoirs et engagements en monnaies étrangeres $51 


Millions of Canadian dollars En millions de dollars canadiens 





End Assets Avoirs Liabilities Engagements Net foreign 
of period a assets 
En fin Call Other Securities Deposits Other Total Deposits Other Total Avoirs nets 
de période loans loans Titres with banks assets Total Dépots liabilities Total en monnaies 
Préts Autres Dépots Autres ———— Autres étrangeres 
a vue préts dans avoirs Demand Notice Fixed term Total Of which: engage- 
d’autres A vue A préavis A terme Total Dont : ments 
banques fixe 


Deposits Other 
of banks deposits 


Dépots Autres 
d’autres dépots 
banques 
B1801 B1802 B1803 B1804 B1805 B1800 BI811 B1812 B1813 B1814 B1807 B1808 B1810 B1806 B1809 
1975 427 14,430 603 15,468 281 31,209 16,268 15,093 100 31,461 =a) 
1976 454 16,508 619 19,330 703 37,614 20,751 17,465 87 38,303 —689 
1977 883 21,828 2,164 21,774 1,009 47,658 271,399 21,164 146 48,664 —1,006 
1978 1,101 30,025 5,460 28,617 1,769 66,972 37,827 30,607 266 68,700 SPAS 
1979 1,034 37,406 N/AS 35,228 2,443 81,865 48,302 36,559 326 85,187 3,522 
1980 1,037 54,818 5,764 45,409 2,920 109,948 65,295 45,846 1,837 112,978 —3,030 
1981 962 94,018 6,489 38,207 7711 147,387 6,382 3,882 133,680 143,943 78,436 65,507 8,651 152,594 S207, 
1982 754 103,872 6,966 37,303 TD95 156,490 5,300 4,042 1395392 148,734 84,047 64,687 10,670 159,404 —2 914 
1983 728 101,322 7,671 40,917 6,108 156,746 5,808 4,955 140,864 151,628 WTA POG 8,582 160,210 —3,464 
1984 1,488 115,158 10,143 47,671 8,346 182,805 8,333 7,410 160,992 176,734 86,695 90,040 10,590 187,324 —4,519 
1985 1,566 130,274 15,054 47,015 8,101 202,010 9,344 10,126 171,832 191,302 91,095 100,207 13,666 204,969 2,959 
1986 1,578 129,368 16,989 50,230 9,139 207,304 11,089 9,834 171,441 192,365 82,794 109,571 15,333 207,697 meee 
1987 1,442 122,702 15,203 42,725 9,434 191,505 11,696 10,963 161,860 184,519 77,286 107,232 16,337 200,856 S| 
1988 1,096 110,205 13,629 33,600 10,370 168,900 9,881 WiIGi7/ 142,507 161,525 59,785 101,740 18,712 180,237 Sie ei 
1989 592 112,297 13,894 33,370 11,649 171,801 9,762 8,685 140,050 158,497 129 101,368 21,247 179,744 1942 
1986 D 1,578 129,368 16,989 50,230 9,139 207,304 11,089 9,834 171,441 192,365 82,794 109,571 15,333 207,697 S05 
1987 J 1,095 122,862 15,609 43,932 9,263 192,761 10,076 LESS 157,825 179,232 72,940 106,292 15,411 194,644 —1,883 
P 1,012 122,206 16,235 44,444 9,009 192,906 10,224 11,338 157,189 178,751 74,553 104,197 15,415 194,165 1,259 
M 1,054 119,531 16,341 44,926 9,501 191,353 10,347 9,656 158,424 178,427 iByew) 102,908 15,085 193,512 = alist) 
A Ishi 122,267 15,601 47,109 9,081 195,430 10,012 10,969 159,367 180,348 76,484 103,864 16,026 196,374 —944 
M 1,631 122,295 15,696 49 551 9392 198,565 10,586 11,529 161,881 183,996 78,619 105,377 15,985 199.981 —1,417 
J 1,416 123,475 15,718 48,460 9,256 198,325 10,362 11,408 163,166 184,936 79,317 105,619 15,710 200,646 —2,320 
J 1,684 115,497 SSS i6i¥i 44,524 9,290 186,333 10,493 10,848 157,931 L772 76,860 102,412 15,199 194,471 =S.Ss 
A 1,134 115,200 15,645 45,642 8,512 186,133 10,056 11,037 158,107 179,200 75,075 104,125 15,898 195,099 —8,966 
S 1,420 114,346 14,837 45,717 9,888 186,209 11,160 Csi) 158,357 179,031 74,616 104,415 15,877 194,908 —8,699 
O 1,323 117,926 15,595 45,710 8,295 188,849 10,567 11,246 159,685 181,498 78,407 103,091 15,278 196,777 =1,928 
N 1,233 120,022 15,185 46,516 8,831 191,787 11,033 11,596 163,391 186,020 79,128 106,892 15,904 201,925 —10,138 
D 1,442 122,702 15,203 42,725 9,434 191,505 11,696 10,963 161,860 184,519 77,286 107,232 16,337 200,856 93011 
1988 J 863 118,304 14,487 38,143 8,841 180,639 10,540 10,489 153,632 174,661 70,111 104,551 15,909 190,571 9,932 
F 947 116,889 113:999 36,096 8,207 176,139 9,987 10,575 149,653 170,215 67,619 102,596 15,599 185,814 —9,675 
M 1,096 117,143 14,186 35,298 8,464 176,187 10,231 11,072 150,076 171,378 67,000 104,379 16,395 187,773 —11,586 
A 1,006 116,235 13,394 34,082 8,587 173,305 9,907 10,559 145,830 166,296 63,571 102,725 16,744 183,040 —9,135 
M 1,097 115,067 13,561 36,410 8,149 174,284 9,881 95932 147,288 167,101 64,616 102,485 16,712 183,813 9529) 
J 880 114,036 14,075 35,564 9,152 173,707 10,953 Sil 143,652 164,517 64,827 99.691 18,478 182,995 —9,288 
J 837 110,195 13,976 34,358 9,259 168,626 10,015 9,770 140,475 160,260 60,521 99,739 WS) 178,220 9593) 
A 941 113,394 13,350 36,210 9,384 173,279 9,889 10,546 144,579 165,014 62,224 102,789 17,802 182,816 =—9001 
S 1,044 111,009 13,704 36,055 8,743 170,554 9,562 10,423 141,292 161,277 59,473 101,805 18,784 180,061 —9,507 
O 789 112,184 13,427 32,192 9,583 168,175 9,805 10,578 137352 157,735 59,607 98,128 20,106 177,842 —9,667 
N 1,241 109,222 13,340 33,714 9382 166,900 10,395 10,466 139,182 160,042 60,815 992271, 18,849 178,892 11992 
D 1,096 110,205 13,629 33,600 10,370 168,900 9,881 9,137 142,507 161,525 59,785 101,740 LS a2 180,237 11,337 
1989 J 931 107,927 13,654 30,459 10,422 163,392 9,802 9,240 1355/21 154,762 57,616 97,146 19,344 174,106 —10,714 
E 910 112,798 e205 32,242 10,882 170,046 9,550 9,496 141,056 160,102 58,247 101,855 20,091 180,193 —10,146 
M 986 110,190 13,638 34,164 10,219 169,197 9,048 9,942 138,753 157,743 55,820 101,923 20,072 177,816 —8,619 
A 1,206 109,645 13,668 31,411 10,146 166,076 9,353 9,218 136,685 155,256 54,870 100,386 20,096 175,352 9216 
M 1,208 111,183 14,190 Si 10,777 168,871 OV e78) 8,823 141,048 159,194 54,609 104,585 20,746 179,940 —11,069 
J 798 113,542 14,117 30,275 10,867 169,598 9,487 9,728 140,180 159,394 56,460 102,935 ZEUS 180,519 St O2 1 
J 805 113,205 13,532 30,233 10,732 168,507 10,097 9,731 136,848 156,677 56,162 100,515 ZS 178,228 Soe 
A 027, 112,710 13,767 28,299 11,623 167,126 9,320 8,872 136,952 155,143 54,028 101,115 21,535 176,679 —9'553 
S 696 UB :937) 13,472 30,426 10,137 168,667 9,794 9,121 138,456 157,371 56,034 101,337 20,497 177,867 —9,201 
O 632 109,102R 13,781R 27,790 9,587 160,892R 9,163R 8,958 132,782 150,903R 53,637 97,266R 21,420R 172,323R —11,431R 
N 646 109,473 14,402 28,845 10,161 163,527 9,668 8,592 134,368 152,628 33,95 99,033 21,398 174,026 —10,498 
D 592 112,297 13,894 33,370 11,649 171,801 9,762 8,685 140,050 158,497 57,129 101,368 21,247 179,744 1042 


1990 J 728 114,615 14,789 31,571 11,516 173,218 10,420 9,232 140,402 160,065 59,777 100,277 22,392 182,445 —92728 
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Assets 
Avoirs 


Liabilities 
Engagements 


Net Assets 
Avoirs nets 


End 


of period 


En fin 


de période 


1985 
1986 
1987 
1988 
1989 


1988 
1989 


1985 
1986 
1987 
1988 
1989 


1988 
1989 


1985 
1986 
1987 
1988 
1989 


1988 
1989 


0 


UZO%r =““<>2— 


0 


0 





Chartered banks: Total foreign currency assets and liabilities booked in Canada 


Banques a charte : Avoirs et engagements en monnaies étrangéres comptabilisés au Canada 


Millions of dollars En millions de dollars 


Country of residence and type of bank customer (foreign banks include the foreign agencies and branches of Canadian chartered banks) 


S 52 


Ventilation selon le pays de résidence et le genre d’activité des clients (les agences et les succursales des banques a charte canadiennes 4 l’étranger sont considérées comme banques étrangeéres) 


United States 





Etats-Unis 
Banks Other Total 
Banques Autres Total 
B3512 B3513 B3511 
efanly/ 5,632 23,150 
24,372 4,861 29,233 
22,268 4,733 27,000 
18,399 3,551 21,951 
15,328 2,643 17,971 
18,399 3,551 21,951 
13,798 Zhulsys} 16,950 
16,050 2,980 19,030 
17,779 3,072 20,851 
16,871 2,990 19,861 
12,032 3,067 15,099 
9,975 BA17D 13,150 
11,835 3,441 15,276 
imepfeys} 2,914 14,647 
13,368 2,701 16,070 
11,608 2,621 14,229 
13,650R 2,589R 16,239R 
15,328 2,643 17,971 
B3612 B3613 B3611 
19,730 19,920 39,649 
24,026 21,632 45,658 
23,601 15,596 39,197 
20,036 15,284 35,321 
14,005 13,860 27,866 
20,036 15,284 353321 
15,997 14,268 30,265 
18,359 13,699 32,058 
17,796 13,597 31,393 
17,991 13,518 31,509 
14,034 ieyehsy4/ 29,391 
12,413 13,907 26,319 
11,724 14,342 26,066 
13,236 14,279 PUG fey) 
13,451Rr 13,816 27,267R 
12,320 11,842 24,161 
13,851 12,542 26,394 
14,005 13,860 27,866 
B3712 B3713 B3711 
= —14,287 —16,500 
346 NOs —16,425 
—1,334 —10,864 12 OF, 
637 li hg) 1323710 
15323 las —9,895 
1 lsyei7/ S10 7/5383 —ei537A0) 
—2,200 bil) Stott 
—2,308 —10,719 —MStO27, 
1) —O'S25 —10,542 
Sl XO) —10,528 —11,648 
—2,001 12.90 —14,291 
—2,437 —10Wwaz —13,169 
111 —10,901 —10,790 
—1,503 ESOS —12,868 
—83R =i la ls lB —11,198R 
—711 —9 221 —9,932 
—201R —9,954R —10,154R 
16323 Il Ws —9,895 


United Kingdom 


Royaume-Uni 


Banks 
Banques 


B3515 


8,484 
7,696 
6,756 
4,759 
3,993 


4,759 


4,129 
4,166 
5,009 
4,473 
4,435 
4,383 
4,712 
4,339 
3,666 
35929 
3,761 
3993) 


B3615 


10,655 
10,170 
9,769 
8,879 
7,996 


8,879 


8,093 
8,562 
8,790 
8,173 
8,934 
8,762 
8,461 
7,465 
7,666 
8,282 
7,780 
7,996 


B3715 


Saif 
—2,473 
SONS: 
—4,120 
—4,003 


—4,120 


~3,964 
—4'396 
—3,781 
—3,700 
—4,498 
—4379 
—3,748 
—3,126 
—3,999 
—4.157 
~4,019 
—4,003 


Other 
Autres 


B3516 


131 
20 
218 
160 
205 


160 


170 
187 
205 
143 
178 
176 
137 
178 
154 
160 
125 
205 


B3616 


671 
1,660 
459 
514 
497 


514 


441 
439 
382 
385 
561 
563 
474 
539 
518 
633 
495 
497 


B3716 


—540 
1383) 
—241 
—354 
293) 


—354 


—271 
ay) 
UTA 
—243 
—384 
Sis 
—336 
302) 
309) 
—473 
369 
298 





Total 
Total 


Other EEC countries 
Autres pays de la CEE 


Banks 
Banques 


B3557 


Other 
Autres 


B3558 


447 
464 
406 
312 
346 


312 


282 
309 
308 
307 
296 
314 
232 
316 
307 
335 
376 
346 


B3658 


751 
1,141 
1,116 

931 

886 


931 


910 
1,097 
952 
1,017 
1,096 
1,064 
946 
930 
1,074 
892 
906 
886 


B3758 


—=305 
SiON: 
=i Wl 
—619 
—540 


Os 


—628 
—788 
—644 
SH 
—800 
—750 
—714 
—614 
—167 
S511) 
—=530) 
—540 





Total 
Total 


B3556 


4,162 
4,087 
3,699 
2,381 
2,415 


2,381 


2,258 
2,640 
2,412 
1,756 
1,984 
2,046 
2,074 
1,820 
1,674 
1,652 
1,821 
2,415 


B3656 


3,375 
3,341 
4,285 
3,420 
3,632 


3,420 


3,479 
4,106 
3,444 
3,085 
3,145 
2928 
2,769 
2,942 
3,431 
3,523 
3,041 
3,632 


B3756 


787 
746 
—586 
1,039 
Ay 


=—1,039 


221 
—1,465 
1,032 
SAeyy 
SAlKort 

CH i 

—695 
119178) 
= iis! 
SRsvill 
Sll220 
SWAN 


Other OECD countries 
Autres pays de POCDE 





Banks 
Banques 


B3560 


364 
676 
509 
544 
682 


544 


427 
391 
402 
363 
317 
462 
581 
520 
433 
450 
441 
682 


B3660 


3,468 
3,868 
4,715 
3,855 
5,134 


3,855 


3,836 
3,566 
3,897 
4,085 
4,545 
4,652 
4,458 
4,142 
4,568 
4,476 
4,389 
5,134 


B3760 


=o LOS 
=e ey 
—4,206 
ost 
—4,452 


3331 


—3,409 
=3, 076 
—3,495 
3,123 
—4,227 
—4,189 
Sail 
—3,622 
—4,135 
—4,026 
—3,949 
—4,452 


Other 
Autres 


B3561 


564 
308 
244 
168 
140 


168 


151 
142 
141 
144 
150 
149 
145 
132 
129 
129 
127 
140 


B3661 


1,590 
1,509 
2,399 
2,131 
2,021 


2,131 


Pigpep) 
2,374 
2,493 
2,187 
PIES: 
2,181 
2,080 
2,376 
2,342 
2,287 
2,008 
2,021 


B3761 


027 
mel 202, 
Ih baXo) 
1,963 
—1,880 


=, 963 


PAV 
S223 
eet 
—2,044 
—2,124 
=P EY! 
O35 
—2,244 
=p) 
— Plays) 
—1,881 
—1,880 


Total 
Total 


B3559 


928 
984 
752 
T2 
823 


qi, 


577 
Da8 
544 
506 
467 
611 
726 
653 
$62 
als) 
568 
823 


B3659 


5,058 
5,377 
7,114 
5,986 
TGs) 


5,986 


6,058 
5,940 
6,390 
6,273 
6,818 
6,833 
6,538 
6,518 
6,910 
6,762 
6,397 
ISS 


B3759 


—4,130 
—4,393 
—6,362 
oT 
O35! 


—5,274 


—5,481 
—5,407 
—5,846 
—5,766 
=6,3511 
—6,221 
=O 
—5,865 
—6,348 
—6,184 
9,829 
=—6:332 


Other sterling area 
Autres pays de la zone sterling 


Banks 
Banques 


B3518 


B3618 


B3718 


Other 
Autres 


B3519 


B3619 


B3719 





Total 
Total 


B3517 


B3617 


B3717 


5.53 
SS ee eee ES eae 





Te  sssSssSsSsSsSsSsS..j_ 
Total resident and non-resident 


Continental Europe 


Europe continentale 





Banks 
Banques 


B3521 


B3621 








B3721 





Other 


Autres 


B3522 


B3622 


B3722 





Total 


Total 
B3520 


B3620 


B3720 





All other countries 
Tous autres pays 





Banks 
Banques 


B3563 


17,833 
22,353 
19,138 
14,577 
19,635 


14,577 


18,794 
19,469 
20,274 
20,022 
22,211 
21,613 
20,452 
20,914 
21,704 
20,454 
20,039 
19,635 


B3663 


10,652 
10,292 
8,568 
8,759 
8,613 
12,166 


8,613 


11,690 
11,994 
11,870 
12,147 
13,932 
13°912 
13,187 
12,763 
13,053R 
12,622 
12,540 
12,166 


B3763 


7,541 
13,785 
10,379 
5,964 
7,469 


5,964 


7,104 
7,476 
8,405 
7,875 
8,279 
7,701 
7,265 
8,152 
8,651R 
7,832 
7,499 
7,469 





Other 
Autres 


B3564 


532119 
3,782 
6,357 
8,337 
8,289 


8,337 


8,173 
8,377 
8,402 
8,336 
8,469 
8,313 
8,076 
TPE) 
UGTA) 
7,653 
8,486 
8,289 


B3664 


15,133 
16,866 
15,682 
17,750 
13,996 
15,317 


13,996 


13,884 
15,054 
15,154 
15,486 
16,233 
16,486 
16,748 
15,851 
15,307 
15,021 
15,069 
(Nyse) A) 


B3764 


—11,648 
—11,900 
—11,394 
059 
SOLS 


—5,659 


=o Lil 
—6,677 
Oe 
Sey Eo) 
—7,1764 
=o, 
=s:071 
1 Ew 
—7,594 
U0, 
—6,582 
—7,028 


Total 
Total 


B3562 


23,052 
26,135 
25,495 
22,914 
2125 


22,914 


26,967 
27,847 
28,676 
28,359 
30,681 
29,926 
28,529 
28,828 
29,418 
28,107 
28,525 
229) 


B3662 


25,786 
27,158 
24,250 
26,510 
22,609 
27,483 


22,609 


25,575 
27,048 
27,024 
27,634 
30,165 
30,398 
29,935 
28,614 
28,360R 
27,643 
27,608 
27,483 





1,884 
—1,015 
305 
442 


305 


1,393 
798 
1,652 
725 
516 
—472 
—1,406 
214 
1,058r 
465 
917 
442 


Total non-resident 
Total (non-résidents) 


Banks 
Banques 


B3508 


47,914 
58,721 
51,963 
40,348 
41,708 


40,348 


39,124 
42,408 
45,568 
43,178 
40,684 
38,165 
39,423 
39,010 
40,539 
37,354 
39,337R 
41,708 


B3608 


44,738 
46,768 
48,832 
50,013 
43,872 
42,048 


43,872 


42,185 
45,490 
44,845 
44,464 
43,492 
41,597 
39,654 
39,618 
41,095 
40,330 
40,696 
42,048 


B3708 





1,146 
9,889 
1,950 

=3,524 
359) 


—3,524 


—3,061 
—3,081 
723 
mh PSI 
—2,808 
—3,432 
2S 
—608 
250 
—2,976 
—1,359R 
—339 


Other 
Autres 


B3509 


11,992 

9,691 
11,956 
12,529 
11,623 


129) 


11,928 
11,996 
12,128 
11,920 
12,160 
12,127 
12,031 
11,453 
11,005 
10,899 


11,703R 


11,623 
B3609 


83297) 
39,798 
41,625 
SHeyAil 
32,857 
32,581 


32,857 


31,725 
32,663 
32,578 
32,594 
35,521 
34,201 
34,589 
SRS) 
33,057 
30,674 
31,019 
32,581 


—27,806 
=-S1L985 
—25,364 
—20,328 
—20,958 


—20,328 


19,798 
—20,668 
—20,450 
—20,674 
=23,361 
22,078 
= 22,59 
27 S20 
22,0 5y, 
—19 176) 


—19,316R 


—20,958 








Total 
Total 


B3507 


59,907 
68,412 
63,920 
52,876 
53}331 


52,876 


51,052 
54,404 
57,696 
55,097 
52,844 
50,292 
51,455 
50,463 
51,545 
48,253 


51,040R 


53,331 
B3607 


78,035 
86,566 
90,457 
87,334 
76,728 
74,628 


76,728 


73,910 
78,153 
77,423 
77,058 
79,014 
75,798 
74,243 
713,993) 
74,152 
71,004 
TATA 
74,628 


—26,659 
—22,045 
—23,414 
—=23,892 
SPAT 


SEs 


—22,858 
WS IE!) 
L927 
—21,961 
—26,169 
—25,506 
22189 
23180) 
—22,607 
Do 


—20,675R 


Sole 2oT, 


Canada 
Canada 


Banks 
Banques 


B3505 






Other 
Autres 


B3506 


33,002 
3522 
27,758 
25,705 
26,771 


25,705 


25,876 
26,159 
24,516 
25,868 
26,338 
26,882 
26,599 
26,394 
26,837 
26,437 


25,934R 


26,771 
B3606 


7,686 
8,168 
8,554 
8,842 
8,401 
9,619 


8,401 


8,383 
8,307 
8,463 
7,823 
7,514 
8,157 
8,362 
8,358 
O82 
9,595 


9,345R 


9,619 
B3706 


22,968 
18,915 
17,304 
17,151 


17,304 


17,493 
17,852 
16,053 
18,045 
18,825 
18,726 
18,236 
18,037 
17,305 
16,842 


16,589R 


17,151 


Total (résidents et non-résidents) 


Banks 
Banques 


B3501 


53,281 
61,989 
54,737 
42,982 
44,273 


42,982 


41,902 
44,642 
47,812 
45,303 
42,854 
40,566 
41,566 
41,142 
42,624 
39,660 


41,487R 


44,273 


B3601 


48,837 
52,170 
52,150 
52,912 
46,497 
44,423 


46,497 


44,965 
47,884 
47,050 
46,626 
45,646 
43,943 
41,909 
41,866 
43,237 
42,511 


42,997R 


44,423 


Other 
Autres 


B3502 


44,994 
41,213 
39,714 
38,234 
38,393 


38,234 


37,804 
38,154 
36,644 
37,788 
38,498 
39,009 
38,630 
37,848 
37,842 
37,336 


37,637R 


38,393 
B3602 


40,983 
47,967 
50,178 
46,163 
41,258 
42,200 


41,258 


40,109 
40,971 
41,041 
40,417 
43,035 
42,357 
42,952 
42,333 
42,589 
40,269 


40,364R 


42,200 
B3702 


—8,966 
—6,449 
—3,024 
—3,806 


—3,024 


—2,305 
2,816 
—4,397 
—2,629 
—4,537 
3,348 
—4,322 
—4 486 
—4,746 
—2,933 


DDR 


—3,806 





B3700 


Total 
Total 


B3500 


98,275 
103,201 
94,451 
81,215 
82,667 


81,215 


79,706 
82,797 
84,456 
83,091 
81,353 
79,576 
80,196 
78,989 
80,466 
76,996 


79,124R 


82,667 


B3600 


89,820 
100,136 
102,328 

99,075 

87,755 

86,622 


87,755 


85,074 
88,854 
88,090 
87,043 
88,681 
86,300 
84,860 
84,199 
85,825 
82,780 


83,361R 


86,622 


873 
—4,624 
—6,540 
S190 


—6,540 


—5,368 
—6,057 
=35635 
3,952 
—7,328 
—6,724 
—4,665 
SAW) 
= O09: 
—5,784 


—4,237R 


31956 





End 

of period 
En fin 
de période 


1985 
1986 
1987 
1988 
1989 


1988 


0 


1989 


UZOY>-H“zZ>z7— 


1984 
1985 
1986 
1987 
1988 
1989 


1988 


o 


1989 


UZOMr--“z>zm% 





1986 
1987 
1988 
1989 


1988 


o 


1989 


UZOYr-czepene 


Chartered banks: U.S. dollar assets and liabilities booked in Canada 
© l 3 Banques a charte : Avoirs et engagements en dollars américains comptabilisés au Canada $54 


Millions of dollars En millions de dollars 




















End Country of residence and type of bank customer (foreign banks include the foreign agencies and branches of Canadian chartered banks) 
of period Ventilation selon le pays de résidence et le genre d’activité des clients (les agences et les succursales des banques a charte canadiennes A l’étranger sont considérées comme banques étrangéres) 
En fin 
de période United States United Kingdom Other EEC countries Other OECD countries Other sterling area 
Etats-Unis Royaume-Uni Autres pays de la CEE Autres pays de ’OCDE Autres pays de la zone sterling 
Banks Other Total Banks Other Total Banks Other Total Banks Other Total Banks Other Total 
Banques Autres Total Banques Autres Total Banques Autres Total Banques Autres Total Banques Autres Total 
B3542 B3543 B3541 B3545 B3546 B3544 B3566 B3567 B3565 B3569 B3570 B3568 B3548 B3549 B3547 
Assets 1985 17,188 5,589 2251 Te Telidin 103 7,220 PRG IMS) 398 Split) 253 509 761 
Avoirs 1986 23,909 4,835 28,744 5,606 267 5,873 2,492 389 2,882 507 Die WG) 
1987 21,836 4,669 26,506 5,285 210 5,495 2,073 336 2,409 231 219 450 
1988 17,982 3,506 21,488 3,104 151 3,255 1,040 258 1,298 248 115 362 
1989 15,046 2,590 17,635 2,518 172 2,690 LUT: 218 1,337 378 94 472 
1988 D 17,982 3,506 21,488 3,104 151 3255 1,040 258 1,298 248 115 362 
1989 J 13,482 8.115 16,597 2,729 131 2,860 1,058 232 1,290 219 113 332 
F 15,751 2,941 18,692 2,687 148 2,835 1,247 258 1,504 189 102 291 
M 17,441 3,041 20,482 3577) 170 3,747 1,153 251 1,404 232 104 336 
A 16,456 2,960 19,416 2,953 108 3,061 741 249 990 209 106 314 
M 11,801 2,971 14,773 2,747 144 2,891 912 244 1,156 192 110 302 
J 9,694 3,134 12,828 3,033 143 3,176 1,050 262 1,312 269 103 372 
J 11,541 3,392 14,933 3,310 103 3,413 122.2 178 1,400 397 97 494 
A 11,521 2,864 14,385 3,051 145 3,196 874 232 1,105 350 90 440 
S 13,027 2,660 15,687 2,661 121 2,782 737 191 928 263 85 348 
O 11,413 2,571 13,984 2,542 127 2,669 701 250 951 258 89 346 
N 13,280R 2,539R 15,819R 2,603 92 2,695 750 253 1,003 206 89 295 
D 15,046 2,590 17,635 2,518 172 2,690 ea) 218 1,337 378 94 472 
B3642 B3643 B3641 B3645 B3646 B3644 B3666 B3667 B3665 B3669 B3670 B3668 B3648 B3649 B3647 
Liabilities 1985 19,508 19,889 39,397 9,207 563 9,770 1,863 TS 2,578 2,408 1,472 3,880 
Engagements 1986 PRE IN? 21,607 45,319 8,481 1,127 9,608 1,309 729 2,038 2,594 1,251 3,845 
1987 235093 15,410 38,583 7,705 106 7,811 1,888 544 2,432 QT 2,048 4,825 
1988 19,756 15,064 34,819 7,048 126 7,174 1,665 515 2,180 2,465 1,803 4,269 
1989 13,806 13,632 27,438 6,313 90 6,403 1,374 544 1,918 3,038 1,760 4,798 
1988 D 19,756 15,064 34,819 7,048 126 7,174 1,665 S15 2,180 2,465 1,803 4,269 
1989 J 15,780 14,003 29,783 6,573 102 6,676 1,623 514 2,137 2,540 LS 4,313 
F 18,118 13,426 31,544 6,833 108 6,941 2,055 604 2,659 2,284 Ae 3,995 
M 17,549 13,331 30,880 7,336 121 T7457 1,689 567 2,256 2,584 1,696 4,280 
A 17,840 13,256 31,096 7,035 125 7,160 1,507 607 2,115 25195 1,646 4,440 
M 13,609 15,049 28,658 7,392 257 7,609 1,476 717 2,192 2,812 1,837 4,649 
J 12,262 13,611 25,874 7,807 231 8,038 1,247 704 1,951 2,756 1,836 4,592 
J 11,605 14,064 25,669 7,305 111 7,416 1,290 604 1,894 PII) 1,776 4,512 
A 13,126 14,055 27,180 6,294 139 6,433 1,234 610 1,844 2,556 2,009 4,565 
S 13,354R 13,585 26,939R 6,620 118 6,738 1,612 699 PFN) 253i 1,941 4,472 
O 12,130 11,617 23,746 7,066 239 7,305 1929 596 PSE) 2,730 1,889 4,619 
N 13,602 123321 25,922 6,522 96 6,618 1,473 600 2,073 2,559 1,753 4,312 
D 13,806 13,632 27,438 6,313 90 6,403 1,374 544 1,918 3,038 1,760 4,798 
B3745 B3746 B3744 B3766 B3767 B3765 B3769 B3770 B3768 B3748 B3749 B3747 
Net assets 1985 2.520) —14,300 —16,620 —2,089 —460 2,950 856 Sys 539 SHI) —963 SQ) hl8) 
Avoirs nets 1986 197 Sai —16,574 atest) —860 =S139 1,183 389) 844 —2,087 —979 —3,067 
1987 SARE —10,741 2 OE —2,419 104 —2: 36 186 —208 ip —2,546 —1,829 —4,375 
1988 Ie —11,558 Se} s/6 —3,944 26 —3,918 —626 = PS yi —882 —DO LS —1,689 —3,906 
1989 1,240 —11,043 —9,803 Si) 82 = 8), 1/513} =255 —326 —580 —2,660 —1,666 —4,326 
1988 D ==) (570033 —jhiepy3 SS oo —3,944 26 —3,918 —626 —25i) —882 —2218 —1,689 —3,906 
1989 J =)0LM| —10,889 —13,186 —3,845 29 —3,816 —565 —282 —847 —2320 —1,660 —3,981 
F 2307) —10,485 —12,852 —4,146 41 —4,105 —808 —346 S55) =—2,095 —1,609 —3,704 
M —108 —10,290 — 10399) = S753 48 SiO —536 36 ey —2,352 = 1992 —3,944 
A —1,384 —10,296 —11,680 —4,082 7 —4,099 —766 355 1p —2,586 —1,540 —4,126 
M —1,808 —12,078 —13,885 —4,605 Shi} —4,718 —564 —473 —1,036 2.020) SP —4,347 
J —2,569 —10,478 —13,046 —4,774 —88 —4,862 —197 —442 —639 —2,487 788 —4,220 
J 05 —10,672 SLOW —3,995 —8 —4,003 —69 —426 SEB =2;3399 O79 —4,017 
A —1,605 —11,190 =I 95 —3,243 6 OOM —360 318 =e) —2,206 1,919 —4,125 
S —326R —10,926 =a) span —3,959 2 — 31957 —876 —508 —1,384 2,269 —1,856 —4,124 
O TG —9,046 —9,762 —4,524 Sli —4,635 = 1228 —346 —1,574 —2,472 —1,801 —4,273 
N —322Rr —9,782R —10,103R —3,920 =~) —31993 1223) —347 —1,070 2,399 —1,664 —4,017 
D 1,240 —11,043 —9,803 = aie) 82 aor ghh 8} 255 326 —580 —2,660 —1,666 —4,326 





Ne 
All other countries 
Tous autres pays 


Continental Europe 
Europe continentale 





Banks Other Total Banks 
Banques Autres Total Banques 


B3551 B3552 B3550 B3572 


17,052 
21,319 
18,470 
13,531 
18,563 


ile isysi 


17,685 
18,438 
19,151 
18,940 
21,105 
20,777 
19,549 
20,079 
20,649 
19,571 
18,850 
18,563 


B3651 B3652 B3650 B3672 


9,894 
8,143 
1,907 
7,815 
11,388 


7,815 


10,925 
11,087 
11,041 
11,202 
12,438 
13,082 
12,385 
12,104 
12,297R 
11,869 
11,822 
11,388 


B3751 B3752 B3750 B3772 


Bley 
13,176 
10,492 

5,716 

7,176 


5,716 


6,760 
7,351 
8,110 
7,738 
8,667 
7,694 
7,164 
7,976 
8,352R 
7,702 
7,029 
7,176 


Other 
Autres 


B3573 


4,543 
3,390 
5,830 
7,949 
7,867 


7,949 


7,837 
8,007 
8,035 
7,996 
8,116 
7,950 
7,673 
7,539 
7,354 
7,274 
8,092 
7,867 


B3673 


16,148 
15,344 
16,884 
13,445 
14,091 


13,445 


13,248 
14,381 
14,477 
14,784 
15,438 
15,728 
15,922 
14,968 
14,394 
14,169 
13,980 
14,091 


B3773 


eUU.605 
—11,954 
—11,054 
—5,496 
—6,224 


—5,496 


—5,411 
—6,374 
—6,442 
—6,788 
Il evr) 
=H 
—8,248 
—7,429 
—7,040 
—6,895 
—5,888 
—6,224 





B3571 


2 SES) 
24,709 
24,299 
21,480 
26,430 


21,480 


222 
26,445 
27,185 
26,936 
29271 
28,727 
27,222 
27,618 
28,003 
26,845 
26,942 
26,430 


B3671 


26,043 
23,487 
24,861 
21,260 
25,479 


21,260 


24,173 
25,468 
25,518 
25,987 
27,876 
28,810 
28,307 
27,071 
26,691R 
26,038 
25,802 
25,479 


B3771 


—4,447 
1,223 
—561 

220 
951 


220 


1,349 
977 
1,668 
949 
1,345 
—83 
—1,085 
547 
1,312R 
807 
1,140 
951 


Total non-resident 
Total (Non-résidents) 





Banks 
Banques 


B3538 


44,328 
53,833 
47,896 
35,904 
37,625 


35,904 


SAIS) 
38,312 
41,554 
39,299 
36,758 
34,822 
36,018 
35,874 
37,337 
34,485 
35,689R 
37,625 


B3638 


42,879 
44,239 
43,520 
38,749 
35,919 


38,749 


37,441 
40,378 
40,198 
40,379 
37,686 
37,154 
35,321 
855313 
36,414 
35,724 
SOUT 
S919) 


B3738 


1,449 
9,594 
4,376 
—2,845 
1,705 


—2,845 


—2,268 
—2,066 
1,355 
—1,080 
=e) 
2092 
697 
561 
O27 
SAE) 
—289R 
1,705 


Other 
Autres 


B3539 


10,940 
B3639 


38,788 
40,057 
34,992 
30,952 
30,117 


30,952 


29,640 
30,230 
30,192 
30,418 
33,299 
32,111 
32,477 
31,780 
30,738 
28,510 
28,750 
30,117 


B3739 


—27,646 
—30,903 
IPA 
—18,973 
—19,176 


=18:973 


8213 
SU MUS 
—18,593 
—19,000 
IANS) 
20519 
—21,033 
—20,911 
205327 
SS 199 
—17,684R 
19-176 


B3537 


55,469 
62,987 
59,160 
47,884 
48,565 


47,884 


46,601 
49,768 
53,154 
50,718 
48,343 
46,414 
47,462 
46,744 
47,748 
44,796 
46,754R 
48,565 


B3637 


81,667 
84,296 
78,512 
69,702 
66,036 


69,702 


67,082 
70,607 
70,391 
70,798 
70,985 
69,265 
67,798 
67,093 
67,152 
64,233 
64,727 
66,036 


B3737 


—26,197 
—21,309 
=i 
—21,818 
—17,471 


—21,818 


—20,481 
—20,839 
Ivey 
—20,080 
—22,642 
IRN 
—20,336 
—20,349 
—19,405 
—19,438 
—17,973R 
—17,471 





Total resident and non-resident 
Total (Résidents et non-résidents) 


Canada 
Canada 
Banks Other Total Banks 
Banques Autres Total Banques 
B3535 B3536 B3534 B3531 
D227) 32,215 37,441 49,555 
3,052 30,289 33,341 56,885 
2,532 26,465 28,998 50,428 
2,402 24,332 26,734 38,306 
2,339 Pye Vi 27,450 39,964 
2,402 24,332 26,734 38,306 
2,580 24,615 Ae! Os) HAIRS 
2,071 24,924 26,995 40,383 
2,085 23,390 25,475 43,639 
1,983 24,361 26,344 41,282 
2,018 25,052 27,070 38,775 
2,239 25,607 27,846 37,061 
1,949 25,225 27,174 37,967 
1,971 24,824 26,795 37,845 
1,903 25,151 27,054 39,240 
2,188 24,771 26,959 36,673 
2,008 24,331R 26,339R 37,697R 
2,339 25,111 27,450 39,964 
B3635 B3636 B3634 B3631 
5,261 7,961 3222) 48,140 
3,099 8,270 11,370 47,338 
2,675 8,458 11,133 46,195 
2,410 8,017 10,427 41,160 
2,147 9,165 11,312 38,066 
2,410 8,017 10,427 41,160 
2,595 8,115 10,711 40,036 
PIES) 7,945 10,174 42,606 
2,049 8,207 10,257 42,248 
2,028 7,542 9,569 42,407 
2,016 7,202 9,218 39,702 
2,178 7,815 9,993 393382 
2,004 8,037 10,041 375325 
2,073 8,045 10,118 37,386 
Oya) 9,162 11,119 38,371 
2,020 9,194 11,214 37,744 
2,157R 8,942R 11,100R 38,135R 
2,147 9,165 eS 38,066 
B3735 B3736 B3734 B3731 
—35 24,254 24,219 1,414 
—47 22,019 21,972 9,547 
—143 18,008 17,865 4,233 
—8 16,315 16,307 23893 
193 15,945 16,138 1,898 
= 16,315 16,307 2,803 
alls) 16,500 16,485 = IRS) 
=I l5)7/ 16,979 16,821 —fEgHE) 
36 15,182 15,218 1,391 
—45 16,820 16,775 = 15) 
2 17,850 17,852 Sy 
61 17,792 17,853 = oEG 
5) 17,188 17133 641 
—102 16,779 16,677 459 
—54 15,990 15,936 868 
167 S07 15,744 —1,071 
—149R 15,388R 15,239R —438R 
193 15,945 16,138 1,898 


Other 
Autres 


B3532 


43,356 
39,443 
37,730 
36,311 
36,051 


36,311 


36,043 
36,380 
34,989 
35,780 
36,638 
37,199 
36,669 
35,694 
35,562 
35,081 
35,396R 
36,051 


B3632 


46,748 
48,328 
43,450 
38,969 
39,282 


38,969 


37,756 
38,174 
38,400 
37,960 
40,501 
39,926 
40,514 
39,826 
39,900 
37,703 
37,692R 
39,282 


B3732 


35392, 
—8,884 
—5,720 
—2,658 
27 eI 
—2,658 


VANS) 
—1,794 
—3,410 
—2,180 
—3,863 
—2,727 
—3,845 
—4,132 
455911 
2,022 
—2,296R 
S21 





Total 
Total 


B3530 


O27 ou 
96,328 
88,158 
74,617 
76,015 


74,617 


73,796 
76,763 
78,628 
77,062 
75,413 
74,260 
74,635 
73,539 
74,802 
71,754 
73,093R 
76,015 


B3630 


94,889 
95,666 
89,644 
80,129 
77,349 


80,129 


T1192 
80,781 
80,648 
80,367 
80,203 
79,258 
77,839 
1S | 
78,271 
75,448 
75,827R 
77,349 


B3730 


L978 

662 
—1,487 
512)! 
138) 


tl 


—3,996 
—4,018 
—2,019 
—3;305 
—4,790 
—4,998 
—3,204 
S072 
—3,469 
—3,693 
—2,734R 
=il2iek} 





End 


of period 
En fin 
de période 


1985 
1986 
1987 
1988 
1989 


1988 
1989 


1985 
1986 
1987 
1988 
1989 


1988 
1989 


1985 
1986 
1987 
1988 
1989 


1988 
1989 


7] 


SAO A SS ee 


0 


SZ Oi ert 


a 


Trust and mortgage loan companies excluding bank mortgage subsidiaries: Estimated assets and liabilities 
D 1 Sociétés de fiducie ou de prét hypothécaire (non compris les filiales hypothécaires des banques a charte) : Actif et passif (estimations) S56 


Millions of dollars En millions de dollars 











End Assets Actif 
of period ————————— nk ere 
En fin Cash and Items in Term deposits Govern- Other Canadian bonds Residential Personal Non-residential Other Leasing Canadian Other Total 
de période gross demand transit Dépots a terme ment of short-term Obligations canadiennes mortgages loans mortgages loans contracts preferred assets assets 
and notice Effets en Canada paper and Préts Préts Préts Autres Contrats and Autres Ensemble 
deposits cours de Chartered Other treasury bankers’ Government Provincial Corporate hypothécaires personnels hypothécaires préts de crédit- common éléments de 
Encaisse compensation banks Autres _ bills acceptances of Canada and Emises 4 habitation sur immeubles bail shares de Vactif 
et montants Banques Bons du Autre direct and = municipal par les non résidentiels Actions Vactif 
bruts des a charte Trésor du papier guaranteed Emises socieétés canadiennes 
dépots a vue gouvernement 4a court Emises ou __ par les privilégiées 
ou a préavis canadien terme et garanties provinces ou 
acceptations par le et les ordinaires 
bancaires gouverne- municipa- 
ment lités 
canadien 
B1703 B1752 B1705 B1706 =BI1708 B1750 B1712 B1713 B1714 B1722 B1716 B1723 B1755 BI718 BI717 B1749/19 BI700 
1979 378 1,513 195 43 851 1,059 603 933 Psy \s x2 963 1,734 28 
1980 490 2 236 486 355 1,310 1,022 1,498 27,006 1,484 2,060 21 
1981 646 2,150 250 21S: 1,985 1,240 1,040 2,327 27,413 1,766 Ppv28) 35 
1982 667 1,946 573 969 3,527 1,071 1,234 25113 27,806 1,920 2,226 40 
1983 139 1,462 397 1,952 4,199 1,234 1,446 3,055 30,061 2,232 PATA) 60 
1984 454 1,593 867 1,848 3,542 1,277 1,837 1,691 32,283 2,102 6,471 4,669 733 3,925 3,670 66,962 
1985 761 1,200 1,143 2,182 3,507 1,096 V522 1,627 35,878 3,128 7,238 4,907 986 4,381 3,911 73,466 
1986 1,276 223 904 3,356 2,862 1,658 1,445 2,390 41,937 3,644 8,135 5,449 879 5,011 4,049 84,217 
1987 1,636 1,203 SS ale o> 2,369 2,004 357 Peo BS) 49,141 4,320 9,987 6,049 1,169 5,459 4,060 93,845 
1988 I 2H 1,486 576 3,207 4,420 1,374 1,325 Py 57,764 5,813 11,381 5,838 1,624 5,301 5,168 109,954 
1989 2,251 —658 622 214 95,501 5,246 1,118 700 2,663 68,522 7,748 13,114 5,521 1,478 5,785 6,103 125,929 
1986 D 1,276 1,223 904 = 3,356 2,862 1,658 1,445 2,390 41,937 3,644 8,135 5,449 879 5,011 4,049 84,217 
1987 J 1,482 848 610 3,807 2,690 1,946 1,407 2,169 41,920 3,660 8,353 3295 862 4,909 3,782 83,740 
F 1,320 958 580 4,152 2,316 2,089 1,428 1,906 42,303 SHI) 8.511 5,867 846 4,747 4,461 85,197 
M 1,236 971 570 = 4,374 2,152 2,151 1,476 2,037 42,693 3,863 8,649 6,186 829 4,567 4,762 86,515 
A 987 799 581 3,967 2,453 2,203 1,515 2,081 43,572 4,038 8,978 5,638 860 4,809 4,537 87,017 
M 1333 1,232 664 3,642 2,161 2,231 1,497 2,244 44,489 3,914 8,990 6,003 864 4,929 4,023 88,217 
J 1235 1,336 697 3,340 2,361 2,216 1,499 2,291 45,738 4,075 9,014 5,849 942 S221 4,096 89,910 
J 1511 952 685 3,104 2,182 D258, 1,465 2,344 46,360 4,391 9.233 6,111 982 5,309 3,831 90,712 
A 1,414 794 197, 43,1 2,420 2,242 1,455 232i 47,041 4,198 9317 5,785 945 5,314 3,889 91,046 
S 1,549 861 856 =. 2,865 2,779 2,163 1,311 2321 47,442 3,954 9,386 6,029 964 5,417 3.955 91,857 
O 1,350 848 719 2,649 2,925 2,247 1,269 2399 48,074 4,326 9532 6,390 985 5,563 3,918 93,195 
N 1,343 820 122, 2,052 2,666 2,140 1,347 2,474 48,619 4,433 9,688 5,922 1,087 5,471 3,945 92,728 
D 1,636 1,203 837 1,735 2,369 2,004 1357) 219 49,141 4,320 9,987 6,049 1,169 5,459 4,060 93,845 
1988 J 1,522 766 574 2,019 2,467 2,178 1359 2,776 49,482 4,424 9,869 5,644 1,182 5,410 4,194 93,867 
F 1,716 683 S325 2,317 25319 2,094 1,416 2,961 49,824 4,667 9,899 3961) 11,190 by sy) 4,666 95,926 
M 1,825 1,142 See EZ ks 3,140 1,897 1,449 3,014 50,327 4,767 9,744 5,635 1,278 5,331 4,893 97,336 
A 1,465 Jie? 365 =. 2,190 2,987 1,876 1,460 2,834 51,001 5,040 10,033 5,829 1,349 5,260 4,953 97,413 
M 1,523 1,079 462 = =2,185 3,674 1,914 1,441 2,789 51,907 4,939 9,954 7,323 1,418 5,283 4,791 100,683 
J 1,344 1,278 484 2,654 3,707 1,885 1,445 2193 52,774 5,049 10,423 6,166 1,473 5,318 5,201 101,995 
J 836 LASS 434 2,554 3,832 1,784 1,461 2,786 Be 5,170 10,562 6,527 1,499 5,307 S172 102,863 
A 1,490 1,209 416 2,429 3,760 1,688 1,465 2,758 54,774 3,321 10,832 5,848 1,537 5,334 5,002 103,863 
S 1,696 1,318 536 =. 2,548 3,810 1,756 1,430 2,820 55,543 5,466 10,993 S14) 1595 S327 4,997 105,586 
O 1,950 1,491 581 2,866 3,769 1,549 1,379 2,861 56,131 5,559 11,076 6,493 1,646 5,330 4,897 107,576 
N 2,156 1,000 640 2,827 4,527 1,422 1,374 2932 56,915 5,624 11,220 5,528 1,668 5,198 2D 108,252 
D 1,727 1,486 516) 393,207 4,420 1,374 W325 2,951 57,764 5,813 11,381 5,838 1,624 5,301 5,168 109,954 
1989 J 1,914 936 450 2,550 4,760 1,681 1,328 DOSS 58,961 5,843 11,362 6,061 1,550 5,482 4,698 110,528 
F 2,300 933 55999 2,861 5,649 1,641 1,308 2,828 59,730 S985 11,525 6,397 1,657 5,435 4,422 112,980 
M 3,198 225 B19) 472,823 6,348 1,288 1,112 2,860 60,484 5,961 11,622 6,311 1,689 5,556 3,774 114,629 
A 2,745 910 260 3,199 6,774 1,281 1,021 2,749 61,416 5,941 WGA 6,345 1,689 5,745 3,836 115,626 
M 1,947 1,102 268 3,883 6,413 1,457 945 2,652 62,330 6,117 11,939 6,473 1,696 5,882 4,195 117,300 
J 3,215 1373 275 4,647 4,938 1,389 901 2,374 63,216 6,225 12,086 6,165 1,684 5,910 4,407 118,806 
J 3335 688 184 4,693 5,049 1,121 897 2,358 64,347 6,270 in| S914) 15722) 5,857 4,481 119,228 
A 3,379 579 244 4,525 S579 1227, 882 2,452 65,023 6,398 12,500 6,396 1,711 5,963 4,510 121,362 
S PNG? 1,166 2S 14.339 5,530 1,461 774 2,385 65,805 6,480 12,549 6,052 1,800 6,015 4,813 121,655 
O 1,899 826 216 4,594 6,186 1,464 769 2,465 66,677 6,567 12,696 6:356) 1,765 5,896 4,779 123,156 
N 2,633 625 114 4,973 5,648 1,328 761 2,654 67,483 6,658 12,837 5,855 1,809 5,968 4,869 124,214 
D PADIS —658 622 214 395,501 5,246 1,118 700 2,663 68,522 7,748 13,114 5,521 1,478 5,785 6,103 125,929 


Liabilities Passif 


Savings deposits 
Dépots d’épargne 








Chequable 
Transférables 
par chéques 
Total Of which: 
Total Daily interest 
Dont : 
a intérét 
quotidien 
B1729 B1741 
1,021 
1,561 
1,858 
2,465 
3,663 
5,218 3,887 
7,765 5,815 
8,479 6,465 
8,962 6,586 
9,895 7,665 
11,239 9,030 
8,479 6,465 
8,602 6,317 
8,554 6,328 
8,850 6,437 
9,034 6,670 
8,790 6,770 
9,126 7,005 
8,978 6,907 
8,981 6,930 
8,965 6,805 
9.216 6,902 
8,773 6,491 
8,962 6,586 
8,556 6,401 
8,426 6,340 
8,500 6,434 
8,599 6,512 
8,783 6,740 
9,161 7,035 
9,161 6,987 
9,263 7,162 
9,526 UEMS) 
9,753 7,567 
9,702 7,591 
9,895 7,665 
9,641 7,393 
9741 7,350 
10,646 8,317 
10,663 8,241 
10,538 8,155 
11,105 8,582 
10,856 8,639 
11,055 8,730 
11,051 8,768 
11,358 8,922 
11,427 9,009 
11,239 9,030 


Non-chequable 
Non transférables 


par cheques 





Total 
Total 


B1730 


6,073 
7,184 
1592 
8,824 
8,528 
7,705 
7,084 
10,605 
10,869 
14,143 
14,867 


10,605 


10,386 
10,539 
10,565 
10,657 
10,871 
11,017 
11,105 
11,268 
11,350 
11,487 
10,523 
10,869 


10,857 
11,843 
11,528 
S26 
12,244 
13,202 
13,139 
13,362 
13,736 
13,794 
14,082 
14,143 


14,270 
15,030 
13,702 
13,626 
137123 
14,352 
14,453 
14,606 
14,491 
14,963 
14,960 
14,867 


Of which: 
Daily 
interest 
Dont : 

a intérét 
quotidien 


B1742 


1,229 
1,308 
4,533 
4,791 
UTS 
8,459 


4,533 


4,615 
4,600 
4,442 
4,536 
4,719 
4,737 
4,856 
4,998 
5,133 
5,099 
4,655 
4,791 


4,874 
5,045 
5,441 
5,250 
5,940 
6,422 
6,392 
6,569 
6,821 
6,996 
7,308 
7,275 


7,385 
7,390 
FNS 
7,120 
7,078 
TMI 
7,671 
7,909 
7,947 
8,519 
8,354 
8,459 


Term deposits, guaranteed 
investment certificates and 


debentures 


Dépots 4 terme, certificats 
de placement garantis et 





débentures 
Less than 1 year Total 
1 year and over Total 
Moins 1 an 
de I an ou plus 
B1732 B1733 B1731 
3,989 23,574 27,562 
4,462 26,793 315259 
6,944 28,261 35,205 
7,077 29,783 36,860 
7,289 33,607 40,896 
8,447 36,426 44,873 
8,572 40,382 48,954 
7,928 46,865 54,793 
9,126 53,881 63,007 
11,234 61,689 72,923 
12,313 72,424 84,737 
7,928 46,865 54,793 
7,850 47,180 55,030 
8,815 47,516 56,331 
8,918 48,447 57,364 
8,552 48,724 57,276 
9,475 48,908 58,382 
9,799 49,570 59,369 
9,459 50,157 59,616 
9,240 50,510 59,750 
9,653 50,818 60,471 
9,037 52,015 61,052 
9,759 S203 62,472 
9,126 53,881 63,007 
9,212 53,824 63,036 
9,518 54,895 64,413 
9,412 55,799 65,211 
9,076 55,923 64,998 
SOND 56,423 66,342 
9,038 57,340 66,377 
9,730 57,834 67,564 
9,914 58,182 68,096 
10,159 59399 69,519 
10,458 60,100 70,559 
9,774 61,531 71,305 
11,234 61,689 WEES 
10,889 62,173 73,062 
11,317 63,537 74,854 
11,701 65,051 76,753 
11,944 65,830 77,774 
12,857 67,014 79,871 
12,244 67,348 79,592 
11,751 68,047 79,798 
12,609 68,688 81,298 
12,397 68,903 81,299 
12,796 69,299 82,095 
13,023 69,872 82,894 
12,313 72,424 84,737 


Total deposits 


Ensemble des dépots 


B1727 


34,656 
40,001 
44,655 
48,148 
53,087 
57,796 
63,803 
73,877 
82,838 
96,962 
110,842 


73,877 


74,018 
75,424 
76,779 
76,968 
78,043 
TO S12, 
79,699 
79,998 
80,786 
81,755 
81,768 
82,838 


82,449 
84,682 
85,239 
857123) 
87,369 
88,740 
89,864 
90,720 
92,780 
94,106 
95,089 
96,962 


96,973 

99,624 
101,101 
102,063 
104,133 
105,050 
105,107 
106,959 
106,841 
108,416 
109,282 
110,842 


Of which: 





Personal deposits 


Dont : 
dépots des 
particuliers 


Total 
Total 


B1753 


98,441 


Of which: 
Tax exempt 
Dont : 
exempts 
dimpéts 


B1743 


14,022 
15,686 
VESSS 
19,856 
22,876 
2122 


WP) 


17,960 
18,630 
18,953 
19,134 
19,240 
19,361 
19,351 
19,379 
19,367 
19,608 
19,715 
19,856 


20,000 
21,370 
21,395 
21,538 
21,746 
21,908 
22,010 
22,165 
22,238 
22,369 
22,629 
22,876 


23,260 
24,173 
25,422 
25,669 
25,833 
26,024 
26,188 
26,359 
26,504 
26,640 
26,832 
DAS22 


Loans and 
overdrafts 
Emprunts et 
découverts 
bancaires 


674 


Promissory 
notes and 
debentures 
Billets a 
ordre et 
débentures 


B1754 


571 
514 
356 
326 
400 
1,908 
2,725 
2,637 
1,855 
PST, 
2,039 


2,637 


2,286 
2,133 
2,052 
1,996 
1,974 
1,861 
1,836 
1,825 
1,794 
1,725 
1,755 
1,855 


1,866 
1,801 
1,748 
1,853 
1,936 
2,200 
2,083 
2,191 
2,215 
2,187 
1,868 
ist 


1,626 
1,723 
1,711 
1,658 
2,009 
1,629 
1,554 
1,767 
1,874 
1,971 
1,855 
2,039 


Other 
liabilities 
Autres 
éléments 
du passif 


B1739 


2,462 

996 
3,024 
4,853 
5,554 
51953 


3,024 


2,606 
3,033 
2,998 
3,413 
3,588 
BLO9 
4,705 
4,519 
4,743 
5,117 
4,520 
4,853 


5,018 
5,059 
5,050 
5,176 
5,699 
5,819 
5,697 
a 72 
5,314 
5,631 
5,489 
5,554 


5,805 
5,649 
5,402 
5,746 
5,535 
5,767 
5,803 
5025 
6,348 
6,438 
6,196 
5955 


Share- 
holders’ 
equity 
Avoir 
propre 
des 
action- 
naires 


B1740 


3,144 
3,179 
SiS 
4,064 
5,286 
6,400 


3,377 


B22 
3,504 
3,439 
379 
SMMIS) 
3,839 
4,022 
4,087 
4,208 
4,212 
4,202 
4,064 


4,196 
4,325 
4,501 
4,569 
4,605 
4,625 
4,699 
4,742 
4,793 
4,955 
5,122 
5,286 


5,550 
5,670 
5,776 
5,839 
5,927 
5,974 
6,072 
6,182 
6,285 
6,243 
6,279 
6,400 


Total 


liabilities 
Ensemble 
du passif 


B1725 


66,962 
73,466 
84,217 
93,845 
109,954 
125,909 


84,217 


83,590 
85,248 
86,515 
86,981 
88,085 
89,910 
90,758 
90,859 
91,857 
93,165 
92,479 
93,845 


94,156 
96,501 
97,336 
97,430 
100,194 
101,995 
102,921 
103,873 
105,586 
107,482 
108,448 
109,954 


121,656 
123,356 
124,179 
125,909 


End of 


period 
En fin 
de 


période 


Log 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


1986 
1987 


1988 


1989 


7] 
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Mortgage loan companies associated with chartered banks: Estimated assets and liabilities 
D2 Sociétés de prét hypothécaire liées aux banques a charte : Actif et passif (estimations) S58 


Millions of dollars En millions de dollars 








End of Assets Actif 
period —_—_— ee 6 0 “nnn... nn i inti. 
En fin Cash and Term deposits Govern- Other Canadian bonds Residential Personal Non-residential Other Total 
de période gross demand Dépots a terme ment of short-term Obligations canadiennes mortgages loans mortgages Assets Assets 
and notice a Canada paper and Préts Préts Préts Autres Ensemble 
deposits Chartered Other Treasury bankers’ Government Provincial Corporate hypothécaires personnels hypothécaires éléments de 
Encaisse banks Autres bills acceptances of Canada and Emises a habitation sur immeubles de actif 
et montants Banques Bons du Autre papier direct and municipal par les non actif 
bruts des a charte trésor du a court guaranteed Emises sociétés résidentiels 
dépéts a vue gouverne- terme et Emises ou par les 
et a préavis ment acceptations garanties provinces 
canadien bancaires par le et les 
gouverne- municipa- 
ment lités 
canadien 
B1903 B1905 B1906 B1907 B1908 B1913 B1914 BI915 B1921 B1917 B1922 B1918/B1949 B1900 
1979 16 40 15 86 4,870 136 
1980 Sif 212 78 61 6 143 7,523 3 97 
1981 111 164 9 1 298 12,130 3 70 
1982 144 66 153 169 86 67 5 776 18,461 3 56 
1983 325 33 646 5) 168 114 1,871 25,960 7 11 
1984 442 47 42 1,160 2 171 114 1,609 29,479 1,505 22, 499 36,342 
1985 403 2D 3 1,041 119 467 11 1,130 35,201 2,170 1,465 628 42,851 
1986 319 113 1,620 15S 809 4 773 41,907 2,848 3,037 895 52,339 
1987 191 619 2,970 367 566 124 364 56,748 5,870 4,313 845 72,978 
1988 445 1,266 l 3,708 1,526 270 123 316 69,501 5,854 5,035 1,069 89,113 
1989 S15 1,396 11 3,543 2,709 191 250 345 84,273 8,858 6,068 3,016 Lis 
1988 D 319 113 1,620 15 809 4 773 41,907 2,848 3,037 895 52,339 
1987 J 158 97 1,964 14 436 4 469 42,180 2,888 3,094 1,251 32,505 
F 142 170 2,279 20 514 4 434 43,093 3,012 3,095 941 53,706 
M 165 136 2,162 51 514 28 517 43,248 3,031 3,091 788 333733 
A 229 86 2,446 32 489 65 487 43,662 2,967 3,130 723 54,317 
M 411 277 SNUG 60 560 65 465 44,398 3,954 3,250 763 $7322 
J 477 353 2,469 32 664 60 383 47,239 3,952 3,418 784 59,832 
J 553 B32 2,909 495 581 60 B72 47,543 3,167 3,479 789 60,279 
A 205 366 2,976 203 600 60 371 49,167 4,121 3,625 123 62,417 
S 372 343 3,216 243 630 Lis 368 52,761 5,638 4,120 766 68,569 
O 175 461 3,439 305 596 125 369 54,727 5,588 4,230 751 70,767 
N 115 568 OTT 317 576 125 367 55,050 33939 4,269 821 70,724 
D 191 619 2,970 367 566 124 364 56,748 5,870 4,313 845 72,978 
1988 J 224 654 3,141 447 567 112 364 58,269 5,848 4,453 784 74,862 
F 177 637 3,509 339 480 154 360 58,924 6,259 4,550 982 76,371 
M 171 739 3,798 495 450 190 358 59,552 6,235 4,458 866 77,311 
A 237 802 3,926 407 446 232 356 60,489 6,253 4,501 834 78,484 
M 235 TEM 3,935 395 456 145 340 62,213 6,762 4,684 964 80,866 
J 242 735 4,223 372 456 115 339 62,813 6,393 4,763 1,072 81,523 
J 269 795 4,048 964 405 116 343 64,228 6,276 4,831 1,105 83,379 
A 352 871 4,047 1,595 405 141 352 65,657 6,038 4,885 1,080 85,423 
S 357 921 3,494 1,796 474 133 341 66,508 6,140 4,926 1,139 86,229 
O 312 1,097 3,710 1,466 452 131 331 67,526 6,104 4,947 1,043 87,119 
N 254 1,104 3,767 1,601 293 131 323 68,414 6,052 5,039 1,034 88,013 
D 445 1,266 | 3,708 1,526 270 123 316 69,501 5,854 5,035 1,069 89,113 
1989 J 259 1,412 25 3,527 2,182 270 122 309 70,647 6,096 5,047 1,015 90,912 
F 272 2,172 25 3,832 VEL 267 121 304 72,020 6,239 5,063 1,065 93,377 
M 440 1,320 | 4,599 1,820 237 120 273 73,475 6,786 5,206 1,071 95,350 
A 344 1,238 10 3,907 1,991 232 120 220 74,280 8,325 5,173 1,194 97,033 
M 297 1,308 11 4,205 2,560 222 187 213 75,690 8,364 5,273 1,296 99,627 
J 351 1,302 14 3,667 2292 183 197 243 76,925 8,496 5,350 1,339 100,341 
J 394 1,420 15 4,428 1,817 183 198 310 77,859 8,944 5,362 1,199 102,131 
A 274 1,468 16 4,749 1,925 217 190 308 TOT. 8,919 5,493 PA 103,947 
S 310 1,484 15 3,656 1,499 2G. 171 304 80,411 8,981 5,482 3,156 105,686 
O 283 1,440 17 3,633 1,226 217 155 309 81,705 9,017 5,514 3,035 106,553 
N 301 1,449 17 3,695 2,075 206 155 287 83,063 8,912 6,034 3,099 109,294 
D 515 1,396 11 3,543 2,709 191 250 345 84,273 8,858 6,068 3,016 111,173 








Liabilities Passif 





B1930 


Term deposits, guaranteed 
investment certificates and 


debentures 


Dépots a terme, certificats 
de placement garantis et 





débentures 
Less than 1 year Total 
1 year and Total 
Moins de over 
1 an lan 
ou plus 
B1928 B1929 B1927 
19 2,897 2,916 
168 5,046 5,214 
713 7,798 8,511 
653 11,385 12,038 
808 16,209 17,016 
2,435 21,025 23,460 
3,124 23,394 26,518 
Psi 28,957 31,679 
2,023 85,392 31539) 
2,518 43,694 46,212 
2,444 52,649 55,093 
IPP | 28,957 31,679 
2,591 29,476 32,066 
2,664 29,653 SPW 
2,671 29,937 32,608 
2,477 29,974 32,451 
2,635 30,139 32,774 
2,903 30,609 335512 
2,412 31,021 33,433 
2,346 31,310 33,656 
2,617 32,021 34,638 
2,521 33,714 36,235 
2,081 34,724 36,804 
2,023 35,372 37,395 
25137 36,529 38,666 
2,084 37,697 39,781 
Pa gp 38,261 40,432 
2,171 38,721 40,892 
2,134 39,224 41,357 
2,208 BONIS 41,932 
2,205 40,060 42,265 
2,299) 40,424 42,679 
PES NI 40,955 43,272 
2,326 41,705 44,031 
2,418 43,047 45,466 
2,518 43,694 46,212 
2,487 44,385 46,872 
2,456 45,721 48,177 
2,444 46,610 49,054 
2,419 47,888 50,307 
2,423 49,540 51,962 
2,433 50,184 52,617 
2,486 50,488 52,974 
Pees\i fy 50,725 53,300 
2,778 50,616 53,394 
2,851 50,553 53,405 
3,080 51,928 55,009 
2,444 52,649 55,093 


Total deposits 


Ensemble des dépéts 


B1926 


2,916 

5,214 

8511 
12,038 
17,016 
23,460 
26,518 
37,393 
55,136 
73,898 
96,308 


375595) 


38,188 
38,758 
39,386 
39,606 
42,953 
45,359 
46,310 
47,338 
51,447 
53,478 
Sau 
55,136 


WPIDS 
58,922 
60,522 
62,040 
63,595 
65,290 
66,538 
67,778 
69,431 
70,561 
72,330 
73,898 


IES! 
77,316 
79,037 
81,134 
83,663 
86,054 
87,581 
89,095 
90,447 
91,506 
94,670 
96,308 


Of which: 
Personal 
Deposits 
Dont : 
dépots des 
particuliers 


B1950 


89,312 


Bank loans, 
promissory 
notes and 
debentures 
Emprunts, 
billets a 
ordre et 
débentures 


B1951 


1,186 
1,093 
2,224 
5,485 
8,860 
4,739 
3,566 
3,412 
3,038 
3,600 
3,184 


3,412 


3,287 
3,318 
3,398 
3,476 
3,201 
3,104 
2,946 
2,905 
2,830 
2,653 
2,497 
3,038 


3,567 
4,018 
4551 
4,325 
3,904 
4,111 
4,200 
4,191 
3,875 
SD 
3,843 
3,600 


3,941 
3,934 
4,081 
3,942 
4,679 
355 
B3p2) 
3,676 
3,399 
3,247 
3215 
3,184 


Other 
liabilities 
Autres 
éléments 
du 

passif 


B1938 


Share- 
holders’ 
equity 
Avoir 
propre 

des action- 
naires 


B1939 


Total 

liabilities 
Ensemble 
du passif 


B1924 


36,342 
42,851 
52,339 
72,978 
89,113 
111,173 


52,339 


32555 
53,706 
53,733 
54,317 
31,322 
59,832 
60,279 
62,417 
68,569 
70,767 
70,724 
72,978 


74,862 
76,371 
77,311 
78,484 
80,866 
81,523 
83,379 
85,423 
86,229 
87,119 
88,013 
89,113 


90,912 
93,377 
95,350 
97,033 
99,627 
100,341 
102,131 
103,947 
105,686 
106,553 
109,294 
111,173 


End of 


period 
En fin 
de 


période 


1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


1986 
1987 


1988 


1989 


1] 
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Local credit unions and caisses populaires: Quarterly statement of estimated assets and liabilities 
D3 Caisses populaires et credit unions locales : Situation trimestrielle (estimations) S$ 60 





Millions of dollars En millions de dollars 




















End Assets Actif Total Liabilities Passif 
of period assets or 
En fin Cash Demand deposits Term Government Provincial Municipal Shares Cash loans Mortgages Other liabilities Loans Deposits Other Members’ equity 
de période on Dépots 4 vue deposits of Canada securities securities _in central Préts en espéces Préts assets Total payable Dépéts liabilities | Avoir propre 
hand Depots securities Titres Titres credit unions hypothé- Autres de actif Emprunts Autres 
Encaisse In Other aterme Titres des des muni- Participation Personal Other caires éléments ou du éléments Share Other 
centrals Ailleurs du gouver- provinces  cipalités au capital Personnels Autres de passif du passif capital Autres 
Dans les nement social Pactif Capital éléments 
centrales canadien des centrales social 
B3901 B3903 B3904 ~=B3905 ~—— B3906 B3907 B3908 B3909 B3911 B3912  B3913 B3914 B3900 B3916 B3917 B3918 B3919 B3920 
1978 333 1,882 123 1,908 69 215 395 230 5,490 712 11,429 1,190 23,976 587 18,647 447 3,563 132 
1979 366 2,045 94 1,714 93 204 350 235) 6,218 958 13.725 1,336 27,338 I? 21,770 565 3,483 748 
1980 444 2,445 190 2,052 133 168 345 256 6,391 7S 15,328 1,620 30,546 745 25,012 711 3,295 783 
1981 489 oe28 188 2,419 95 136 250 246 5,863 1,836 15,858 1,959 32,061 950, 26,667 931 2,767 745 
1982 545 2,831 354 3,563 149 147 230 oil 5,704 2,293 15,336 2,104 eyo 848 29,061 9511 1,888 TS 
1983 565 2,942 365 3,193 199 69 149 S27, 6,255 2,940 18,039 2,070 Siu 1,275 32,053 894 2,026 862 
1984 628 2,983 322 3,396 152 90 131 353 6,777 3,334 20,174 2,286 40,625 1,641 35,057 1,081 1,999 847 
1985 600 3,224 195 3,397 218 97 108 380 7,736 3,948 21,768 2,374 44,045 1,435 38,509 aint 1,931 959 
1986 633 3,456 187 4,247 DiGi 68 121 383 8,276 4,714 24,211 2,268 48,780 1,900 42,512 1,409 1,982 976 
1987 824 3,376 168 4,624 126 53 111 393 9,206 5,879 27,985 2,316 55,060 2,881 46,928 1,604 2,450 1,181 
1988 1,012 3,749 205 4,995 250 50 110 430 10,209 6,958 30,599 2,540 61,107 3,140 52,133 1,903 2,464 1,466 
1980 Ill 447 2,426 152 1,989 96 178 348 249 6,415 1,073 14,743 ESOT 29,711 674 24,215 806 3,304 713 
IV 444 2,445 190 2,052 133 168 345 256 6,391 Ls 15,328 1,620 30,546 745 25,012 711 3,295 783 
1981 I 413 2,482 181 2251 157 159 330 273 6,212 1,457 15,578 1,675 31,175 831 25,478 840 B75) 770 
Il 470 2,670 173 2339 109 187 292 241 6,060 1,715 15,968 1,690 31,910 893 26,339 868 3,080 730 
Il 443 2525 157 2,501 94 143 264 242 5,964 1,756 16,023 1,840 31,951 952 26,351 1,024 2,878 746 
IV 489 2,723 188 2,419 95 136 250 246 5,863 1,836 15,858 1,959 32,061 950 26,667 931 2,767 745 
1982 I 474 2,746 219 2,974 96 158 243 295 5,780 1,812 15,451 2,043 32,290 799 ZTNSY 1,075 PRESS TT 680 
Il 506 2,858 275 3,257 91 156 235 266 5,770 1,891 14,884 2,011 32,200 668 27,937 1,012 1,913 670 
Ill 475 2,842 296 3,562 103 150 231 266 5,819 2,122 14,903 2,136 32,905 788 28,359 1,109 1,891 758 
IV 545 2,831 354 3,563 149 147 230 271 5,704 2,293 15,336 2,104 33,527 848 29,061 951 1,888 TE 
1983 I 435 3,252 296 3,837 153 98 209 263 5,847 2,380 15,586 2,258 34,595 795 29,990 1,045 1,964 801 
I 586 3,389 B38 3,435 136 77 187 276 6,052 DREN 16,585 2,287 35,858 852 31,164 1,006 1,998 838 
Il 444 3,278 364 3,482 152 q2 163 318 6,127 2,643 17,630 DAD? 36,795 1,101 31,747 1,023 2,018 906 
IV 565 2,942 365 3,193 199 69 149 327 6,255 2,940 18,039 2,070 Sy7/si 1275: 32,053 894 2,026 862 
1984 I 440 3,204 393 3,303 183 72 79 347 6,176 3,002 18,660 2,206 38,065 1,203 32,979 938 2,069 876 
it 567 3,196 349 SOG 146 95 136 344 6,526 3,242 19,435 2,230 39,484 1,396 34,110 1,008 2.072 897 
Ill 503 Sy 318 3,242 168 82 136 346 6,702 3,269 19,930 2355) 40,169 1,628 34,434 1,146 2,020 941 
IV 628 2,983 322 3,396 152 90 131 353 6,777 3,334 20,174 2,286 40,625 1,641 35,057 1,081 1,999 847 
1985 I 499 3,202 271 3,832 156 96 128 371 7,023 3,514 20,086 2,477 41,655 1,450 36,190 1,143 2,016 856 
II 630 3,261 284 3,884 153 ed 124 Bid 7,265 3,669 20,608 2513 42,904 1,340 37,424 L205 2,028 897 
Il 559 3,278 236 3,521 170 68 127 Bq 7,526 3,832 21,242 2,648 43,584 1,347 37,891 1,354 2015 og. 
IV 600 3,224 195 3,397 218 97 108 380 7,736 3,948 21,768 2,374 44,045 1,435 38,509 1,211 1,931 959 
1986 I 436 33323 181 4,015 197 80 128 404 7,750 4,084 22,091 2,401 45,090 1,549 39,510 1,187 1,949 895 
Il 597 3,760 203 4,235 145 69 116 396 8,151 4,148 22,758 2,348 46,926 1,458 41,248 NS 7 1,966 928 
Ul 604 3,350 167 4,086 223 68 103 375 8,220 4,521 23,558 2,432 47,704 EL 41,593 1,464 1,969 968 
IV 633 3,456 187 4,247 217 68 121 383 8,276 4,714 24,211 2,268 48,780 1,900 42,512 1,409 1,982 976 
1987 I 592 3,250 190 4,290 152 63 109 396 8,544 4,819 24,870 2,280 49,555 1,885 43,415 ai, 2,028 950 
ul 793 3,494 170 4,893 145 58 108 404 8,838 5,182 26,124 2233 $2,441 2,090 45,797 1,462 2,056 1,036 
Il 697 3,489 170 4,660 138 58 113 406 9,190 5,524 Dezo 2,374 54,056 2,563 46,255 1,620 2,472 1,147 
IV 824 3,376 168 4,624 126 53 111 393 9,206 5,879 27,985 2,316 55,060 2,881 46,928 1,604 2,450 1,181 
1988 I 738 3,542 180 4,724 131 35) 112 420 9,320 6,293 28,421 2,470 56,407 2,835 48,331 1,527 2,478 1235 
ll 886 3,803 197 5,013 245 51 111 433 9,810 6,483 2OSNZ 2,374 58,982 BOIS 50,527 1,757 2,494 1,291 
Il 846 3,663 198 4,886 256 53 108 432 9,967 6,857 30,127 2,469 59,864 3,139 50,891 1,965 2,481 1,389 
IV 1,012 3,749 205 4,995 250 50 110 430 10,209 6,958 30,599 2,540 61,107 3,140 52,133 1,903 2,464 1,466 
1989 I 736 4,284 153 5,557 245 Sl 111 448 10,423 7,052 30,901 2,649 62,611 2,931 53,927 1,811 2,276 1,666 
I 956 4,495 154 5,958 333 a2 114 449 10,598 7,453 31,446 DABS 64,742 2,750 55,964 2,047 2,210 1,771 
il 856 4,552 163 6,002 257 50 iF 445 10,818 7,640 32,042 2,875 65,819 2,696 56,673 2,382 2,148 1,920 
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Sales finance and consumer loan companies: Monthly statement of estimated assets and liabilities 








Sociétés de financement ou de prét a la consommation : Situation mensuelle (estimations) S 62 
Millions of dollars En millions de dollars 
End of Assets Actif Total 
period assets or 
En fin Cash and Accounts and notes receivable Investments Total Investments Other liabilities 
de deposits Comptes et effets 4 recevoir and major in subsidiary assets Total 
période Encaisse advances assets and affiliated Autres de l’actif 
et dépots Retail sales financing Wholesale Business Consumer financing Amounts due Other Allowance Total Portefeuille- Ensemble companies éléments ou du 
Financement des ventes au détail financing financing Préts 4la consommation under leasing receivables for doubtful Total titres et des Investisse- de actif passif 
(ST Finance- SS eel Autres receivables avances principaux ments 
Industrial Consumer ment des ment des Personal Residential contracts sommes Provisions avoirs dans des 
and goods stocks entreprises loans mortgage Créances areceyoir pour filiales ou 
commercial Biens de Préts loans résultant de créances des sociétés 
goods consommation personnels Préts hypo- contrats de douteuses affiliées 
Biens utilisés thécaires 4 location ou 
par les Phabitation de baux 
entreprises financiers 
B851 B853 B854 B855 B856 B857 B858 B859 B860 B861 B852 B862 B850 B863 
1980 182 3,512 3,044 2,185 857 1,343 1,051 15329 121 —241 13,199 38 13,419 531 104 14,054 
1981 69 3,754 aT 2132 808 S25 947 1,247 163 239 13,678 174 13,921 452 120 14,493 
1982 132 3,023 3,265 1,869 1,095 906 852 771 136 — ph) 11,691 243 12,067 321 128 12,516 
1983 61 2,422 3,250 2,146 1,815 864 745 326 161 PNG 11,512 B37 11,909 761 99 12,769 
1984 92 2,680 3,686 2,394 2,263 911 656 452 242 — 72729) 13,064 446 13,601 474 125 14,198 
1985 60 3,419 4,581 3,059 2,978 816 524 701 140 230) 15,983 112 16,155 446 129 16,788 
1986 47 4,196 5,887 3,587 785 768 516 1,005 195 =H) 16,702 84 16,833 657 149 17,682 
1987 41 5,211 6,770 SF 195 1,051 619 1,044 328 yl 18,875 233 19,150 1,059 280 20,391 
1988 63 5,651 7,514 4,658 147 1,180 TS 1,316 304 299 21,247 73 21,382 981 292 22,618 
1989 70 6,061 9,189 4,222 194 1,166 928 1,377 622 —308 23,451 54 23555 851 N N 
1986 D 47 4,196 5,887 3,587 785 768 516 1,005 195 —239 16,702 84 16,833 657 149 17,682 
1987 J a7 4,232 5,658 3,582 775 773 521 950 211 —240 16,463 124 16,624 1,025 192 18,051 
F 39 4,181 5,565 35137 763 769 526 958 244 —240 16,502 164 16,705 1,142 235 18,420 
M 34 4,247 oD.) 3,898 1,730 Ts 528 834 yl —241 17,582 190 17,806 706 Pf!) 18,788 
A 25 4,362 5,644 3,789 1,743 7179 533 869 298 —245 Wie Wk) 17,976 737 219 19,170 
M 4] 4,558 Sy ASS 3,771 2,089 784 540 871 262 —249 18,340 192 18,573 I) 280 1955 
J 26 4,720 5,829 3,866 2,039 789 547 892 264 =773)8) 18,692 199 18,916 784 281 19,932 
J 35 4,818 5,969 3,643 2,087 797 553 916 301 Is) 18,829 172 19,035 809 279 19,406 
A 29 4,905 6,101 3,376 2,101 804 562 924 318 —257 18,834 168 19,031 933 277 18,880 
S 30 4,910 6,279 3,383 232 811 574 933 287 RS) 17,151 155 17,336 848 275 18,353 
O 43 5,014 6,395 3,385 NG) 818 591 975 304 —263 17,438 203 17,684 907 277 19,032 
N 32 5,104 6,522 3,641 204 828 609 1,015 318 —267 17,973 205 18,210 956 278 LOLS 
D 41 S21 6,770 3,927 195 1,051 619 1,044 328 Soih| 18,875 233 19,150 1,059 280 20,391 
1988 J 38 5,199 6,490 3,879 192 1,038 630 1,066 315 =P 18,539 230 18,806 970 292 20,552 
F 30 5,348 6,562 4,210 187 1,024 643 1,091 326 OS 19,118 234 19,382 913 305 20,714 
M 37 5,446 6,532 4,459 182 1,016 657 35) 340 SPE! 19,493 232 19,762 841 SHH 20,875 
A 29 5,436 6,663 4,459 185 1,049 669 1,162 394 =e 19,740 200 19,969 814 318 21,063 
M 42 5,426 6,777 4,463 189 1,083 681 1,178 462 —281 19,978 157 20,177 793 318 21,250 
J 36 5,474 6,915 4,443 191 1,120 696 1,204 451 —284 20,210 148 20,393 781 319 21,437 
J 48 5,484 6,945 4,213 187 1,118 709 1,241 439 —288 20,047 140 20,235 788 307 21,476 
A 39 5,461 6,992 4,052 189 1,115 724 1,265 409 —292 19,915 126 20,080 795 295 PANES) 
S 37 5,397 7,109 4,394 192 iL sibits3 740 1,287 384 —296 20,321 124 20,481 836 282 21,554 
O 50 5,473 7,109 4,472 177 1,127 758 1,309 364 291) 20,492 103 20,645 868 286 21,908 
N 29 5,541 2 4,577 159 1,147 768 133 262 —298 20,680 85 20,794 920 289 22,263 
D 63 5,651 7,514 4,658 147 1,180 775 1,316 304 —299 21,247 73 21,382 981 292 22,618 
1989 J 54 5,692 7,462 4,503 163 1,170 787 E321 209 —297 21,010 83 21,146 1,024 300 22,814 
F 45 5,857 Bee 4,989 176 1,162 799 1E3o7 324 —296 21,676 2 21,794 1,001 308 23,010 
M 29 5,963 7,383 4,875 188 1,154 817 1,349 407 —294 21,843 73 21,945 979 316 23,207 
A 4 6,188 7,704 4,709 189 1,140 834 1,385 489 —296 22,342 69 22,415 945 302 23,438 
M 37 6,453 8,010 4,454 193 1,127 847 1,408 515 —299 22,709 66 22,812 896 289 23,670 
J 39 6,339 8,351 4,276 193 1,113 858 1,438 428 SOON 22,695 63 22,797 852 Pgs 23,902 
J 52 6,285 8,419 31936 194 ji 878 1,454 398 503 22,378 90 22,520 857 265 23,780 
A 42 6,171 8,515 3,639 198 1,122 888 1,467 492 —306 22,185 117 22,344 853 255 23,658 
S 32 6,076 8,676 3,890 201 2 900 1,409 396 —308 22,362 55 22,448 855 245 23,536 
O 88 6,097 8,803 3,940 200 1,128 910 1,389 346 —308 22,507 55 22,649 856 N N 
N 39 6,041 8,925 3,970 193 1,147 926 1,383 449 —308 22725) 54 22,817 850 N N 
D 70 6,061 9,189 4,222 194 1,166 928 1,377 622 —308 23,451 54 23,575 851 N N 


S 63 




















Liabilities Passif Total major Other Share- End of 
liabilities liabilities holders’ period 

Owed to Bank loans Short-term paper Long-term debt Ensemble des Autres equity En fin 

parent and Emprunts Papier a court terme Engagements a long terme principaux éléments  Avoir de 

affiliated bancaires engagements du passif propre période 

companies Canadian Foreign Total of which des 

Passif dollars currency Total Dont : actionnaires 

envers la En dollars En monnaies 

société- canadiens étrangéres Debentures, 

mere et les bonds and notes 

sociétés Débentures, 

affiliées obligations et billets 


Canadian __- Foreign 
dollars currency 

En dollars En monnaies 
canadiens étrangéres 





2,377 370 7,077 218 D352 5,001 351 15,394 561 iN 24 1986 D 
1,748 343 7,407 342 5,639 5,289 350 ~ 15,479 02 1,737 1987 J 

1,673 387 7,770 302 5,630 5,278 352 15,762 583 1,746 F. 
1,708 400 8,350 269 5,713 5,361 352 16,440 594 1,755 M 
1,427 449 8,536 219 5,960 5,607 358) 16,590 606 EI A 
1,631 488 8,776 361 5,871 Si) 352 W727 619 1,799 M 
1,405 470 OM 509 5,979 5,634 345 17,480 631 1,821 J 

1,287 467 9,124 Ss) 6,100 SELy/ 344 17,490 644 1,830 J 

1,273 488 9239 568 6,201 5,858 343 17,769 657 1,839 A 
1,499 541 6,669 615 6,511 5,971 540 15,835 670 1,848 S 
1,428 518 6,802 588 6,909 6,369 540 16,244 656 1,870 O 
1,497 Spy/ US 676 6,914 6,374 540 16,771 642 1,891 N 
1,982 581 1,533 862 6,893 6,392 501 17,851 627 1,912 D 
1,711 507 7,498 874 7,037 6,504 2a) 17,627 625 1,918 1988 J 

1,658 504 75139 813 7,270 6,706 565 17,984 623 1,924 Ig 
1,699 409 7,991 888 1,339 6,810 528 18,326 620 1,929 M 
1,773 385 8,087 810 7,413 6,874 538 18,468 654 1,954 A 
1,826 391 7,966 824 7,596 7,047 548 18,603 687 1,979 M 
1,921 336 7,979 865 7,611 7,058 553 18,712 721 2,004 J 

1,794 319 7,649 967 8,110 7,543 567 18,838 679 2,035 J 

1,771 284 EE 920 8,581 8,001 580 18,953 638 2,066 A 
1,830 224 7,850 857 8,099 7,506 593 18,861 596 2,096 S 
1,797 253 IED 912 8,934 8,334 600 19,621 597 223 O 
1,854 25 7,750 1,033 8,616 8,010 606 19,509 598 2,150 N 
2,165 303 8,248 947 8,180 7,568 612 19,843 598 PANEL D 
1,900 260 8,238 1,102 8,088 7,534 555 19,588 631 2,207 1989 J 

1,789 274 8,551 1,002 8,113 52 560 19,728 665 2,238 B 
1,708 279 8,862 1,008 8,384 IES 629 20,241 698 2,269 M 
1,694 229 9,118 LAGS 8,458 7,809 649 20,678 702 2,293 A 
1,640 234 9,247 1,128 8,644 8,029 606 20,893 706 Zi, M 
1,637 243 9557 1,057 8,358 7,731 627 20,851 709 2,342 J 

575 254 9,126 1,180 8,414 EY 657 20,549 691 2,370 J 

1,545 228 8,542 VO, 8,850 8,194 656 20,321 672 2,398 A 
1,496 228 8,763 986 8,985 8,299 686 20,458 653 2,426 S 
1,506 277 9,185 IG) 8,550 UE N 20,694 N N O 
1,639 256 9,138 1,223 8,602 7,831 N 20,858 N N N 
1,886 411 9,500 1,236 8,502 7,949 N 21,534 N N D 
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Millions of dollars En millions de dollars 














Year Net investment in: Ventilation des placements (montants nets) Net source of funds Mortgage transactions 
and Provenance des Opérations 
month Cash Government of Canada Provincial Municipal Corporate Preferred Short-term paper Mortgage Real Policy Collateral Total fonds (montants nets) —_hypothécaires 
Année Encaisse Gouvernement canadien securities securities and other and Papier 4 court terme loans estate loans loans Total 
ou Titres des Titres des bonds common —_—_—_—_— and sales Immo- ___ Préts Préts sur Funds Balanc- Gross Gross 
mois Treasury Direct and provinces municipa- Obligations stocks Sales Other agreements _ bilier sur nantisse- transferred ing disburse- __ receipts 
bills guaranteed lités de sociétés Actions finance commer-_ Préts polices ment from item ments Entrées 
Bons bonds ou privilégiées and con- cial paper hypothé- abroad Autres Sorties brutes 
du Trésor Obligations d’autres ou sumer loan Autres caires Fonds sources brutes de fonds 
émises ou emprun- ordinaires companies  sociétés et transférés de fonds 
garanties par teurs Sociétés de contrats de 
le gouver- finance- de vente Pétranger 
nement ment ou 
de prét 
a la con- 
sommation 
B4001 B4003 B4004 B4005 B4008 B4011 B4012 B4014 B4015 B4016 B4017.- B4018 = B4019 B4020 B4021 B4022 B4023 B4024 
1975 —67.6 11.2 62.6 79.5 —48.2 5825 242.0 Shi) 106.5 560.6 87.1 81.1 =35/) 1,647.4 47.6 1,599.8 1,148.5 587.8 
1976 sai 21.6 175.6 246.8 SO 454.1 231.6 —60.6 68.1 704.5 101.8 62.5 20.7 2,029.9 —42.9 2,072.8 1,319'5 614.9 
1977 —0.8 88.2 ea 259.7 1.4 521.8 68.6 200.7 PN WOES) 83.0 50:2, 24:9 2,464.6 94.2 2,370.3 1,865.7 768.3 
1978 68.9 104.3 Se) teil 183.1 —4.5 456.7 194.2 salis.4 —107.1 1,024.4 97.1 64.4 10.6 2,629.8 74.3 2995 1,912.0 887.6 
1979 S32 124.0 847.3 92.7 Sh) 289.0 =| WAT = AS) 138-2" 131782 115.59 154-2 22.0 2,875.7 33.8 2,841.9 2,208.2 891.0 
1980 166.5 76.8 428.3 27.4 41.5 WS 127, 229.3 26.1 =38.1 41,0354 225: 2ee20'8 43 3,195.1 S19 3,143.3 1,902.7 867.4 
1981 256.4 259510 337 48.8 53.5 871.8 292.2 170.1 54.6 9145 419.6 439.1 1.8 4,115.7 —24.7 4,140.4 1,768.2 853.8 
1982 85:3 616.1 453.4 256.4 26.7 871.7 121.8 25.0 185.3 549.4 534.6 152.9 17.6 BeT27-0; SS 3,883.1 1,610.3 1,060.8 
1983 116.2 781.5 718.2 346.8 22.8 1,234.4 475.5 —90.0 =A LeOTaS 356.2 5 Sas 4,675.0 99.0 4,576.0 2,843.1 1,568.8 
1984 —111.0 656.1 1,813.9 675.7 623.6 966.2 490.9 —88.0 —466.1 519.0 195:2 37.5: F218 5290.7. 39.6 55252.2 2,140.9 1,621.8 
1985 671.7 —480.8 1,504.9 597.8 108.6 1,066.3 27.8 232.4 162.6 1,500.3 31.8 8.2 43.5 5,475.1 108.5 5,366.6 3,517.0 2,016.7 
1986 SEK ISS YS) —156.4 716.6 12.3 1,567.9 417.2 —369.5 490.7 2,505.9 —68.9 LS 234 4,902.0 84.6 4,817.3 4,974.2 2,468.3 
1987 3144 —185.8 838.7 O50 OM 771.4 92.1 —505.5 870.9 2,582.4 213.0 32 Sees 4,877.8 62.4 4,815.4 5,038.5 2,456.1 
1988 2-0 149.6 —402.2 371.8 16.8 1,516.3 385.5 —254.8 749.0 2,980.1 260.0 48.6 18.9 5,562.0 310.2 5,251.8 5,725.6 2,745.5 
1989 so) 1,069.5 200.5 3310 elon 1,835.0 550.4 —354.8 ll Oi.3.) S997) 553.0 59.2 17.1 5,304.2 376.4 4,927.8 6,235.1 2,237.6 
1986 D 54.3 —36.0 Aleph? S103 1 3 170.1 204.5 —123.4 —49.7 225-9, 89:9 eee 0 4s 361.7 —29.4 391.0 567.5 342.3 
1987 J | —321.4 94.7 269.7 3519) — fp) 50.0 1.0 —118.4 200.4 261.0 67.0 2.8 48 324.4 1273: Bua 392.7 131.8 
F 479.1 Sosa) 186.4 2) iN =I) —65.3 1132.6 — PES | 172.0 54.8 6.2 29) 1,165.8 118.6 1,047.2 Spy) // 183.7 
M | —238.0 —179.1 163.1 23.6 19 235.0 38.6 89.7 = Xoys) 218.6 40.1 6.2 210 377.0 2D; 374.8 433.9 213 
A Op). —650.8 332 1233 S24 160.4 4.5 101.4 426.4 169.9 27.4 2.3 47.2 367.2 =H )o. 407.1 SB 203.2 
M 234.1 118.0 —279.4 —44.0 =I 54.2 —258.0 —68.5 341.2 235.8 307. 14 —145 316.9 79.2 23a, 439.0 203.3 
J | —126.4 245.7 149.8 = Wavy) (ys 60.9 43.1 17153 2933 396.4 54.8 353) =Ip33 D952 12.1 283.1 643.5 247.1 
J 75.4 —246.5 157.4 103.7 —10.8 —16.2 94.2 16.3 —85.6 220.5 30.0 lide S40, 298.2 6.2 292.0 487.7 267.2 
A | —205.6 19.7 194.2 507, =3:6 76.9 —36.6 66.3 =) 0s) 108.8 —4.2 3.1 22.0 139.8 20.6 119.2 317.0 208.2 
S 3221 104.3 —206.3 —7.4 6.8 gs, 30) 68.0 202.3 153.1 0G 3.6 —46.4 636.5 59.0 $77.5 Soile2 198.1 
ON 127 4) 204.3 18 —302.4 8.6 150.9 125.6 —262.1 89.7 216.2 18.3 ayer I) 221 06s) 8272 370.7 154.6 
N 546 —243.4 9.9 62.1 = Nii 210.4 48.9 136.0 8.7 89.8 Sila) —4 11.4 388.2 51.4 336.7 330.9 241.1 
D 233.9 —206.3 68.2 240.1 18.7 = PPLS0) 132.0 —230.4 10.2 340.4 24.8 2,0) Vala) 347.00) 153% 500.7 543.1 202.6 
1988 J —t PAs) 280.5 133.4 96.0 10.9 —9.4 116.0 93.0 12353 77.0 6.5 ily WE) 931.4 219) 719.5 283.8 206.8 
F | —159.4 114.0 2 Dal 137.5 6.4 179.3 —46.2 106.6 109.9 PINT 30.0 8.7 =i 680.6 135.1 545.5 391.6 169.9 
M 220.7 Pits) —198.2 101.6 —6.4 184.4 Slow 82.6 133.2 249.3 24.4 5.6 16.5 520.2 —72.4 592.5 449.8 200.4 
A 29:5 165.4 —345.4 —170.8 Te —42.6 35.0 = 330.1 364.3 3919 510) > Sow 310.8 —31.4 342.2 $30.3 166.0 
M | —167.7 Pye 176.1 99.8 elles) 1279) 82.2 134.1 —24.2 229.4 19.0 4.0 8.6 382.5 Sy 414.7 434.3 204.9 
J PRY Ney —82.9 150.4 13.9 110.7 212.3 2329 27.8 392.3 11.9 4.4 10.6 341.4 3.4 338.0 653.7 261.4 
J 173.5 —286.1 20.3 20.0 23 90.0 6.9 —276.0 324.0 306.6 —22'8 42 4.0 343.3 18.9 324.4 524.5 217.9 
A —8.9 74.3 —118.7 Sp 2.4 = TKS. 16.4 104.6 100.0 L752 42.5 ae! 1.0 226.3 16.6 209.7 53957 364.5 
S 1h quill 58.5 79.5 2 9.8 224.6 60.1 42.2 235.0) 25427 73.0 44 483.6 193 464.4 532.0 Dikies 
O 168.1 669.4 —376.4 1.0 —4.4 229.8 Dil iS) SS 149.8 40.7 6.2 26.8 690.8 22.1 668.8 371.6 221.8 
N | —239.3 —199.3 191.4 110.3 8.6 139.3 97.2 29.7 424.8 199.4 0.3 1.2 9.6 773.2 110.8 662.4 411.4 212.0 
D —48.5 30.1 140.8 —89.4 12 359.0 —2072 —146.8 901-3 360.4 =o 0.9 —10.0 22.0) =O IRS = 310) 603.1 242.6 
1989 J | —127.4 311.9 —18.9 —144.0 =O 99.9 PES 188.2 268.2 284.7 DG) ee Os) 13.3 642.6 85.5 557.2 404.7 120.0 
F 14.9 13.0 19.3 —15.4 3h) 28.9 —43.7 02-7, 18.3 194.2 30.0 8.5 = (st) 201.6 28.6 173.0 374.0 179.9 
M | —53.0 26.2 SHS) 45.6 =tx3} 116.7 207.1 —154.6 279.4 276.2 38.7 133 23.8 (GE —24.0 795.7 510.6 234.4 
A | —273.5 32.9 345.3 88.7 30.6 99.2 107.0 —54.1 —74.3 156.8 23101 4.9) eo 2.0) 398.0 22.4 375.6 340.0 183.2 
M 129.8 477.6 Shs) Oui —4.7 230.7 80.0 82.0 133.2 22919 23ui 8.9 ae) 1,007.3 7.8 999.4 386.2 156.3 
J 71.0 —98.9 75.2 8-9) ay) 584.0 10.7 IRS —40.3 17235 100.3 5.8 28.4 816.9 —23.4 840.3 326.6 154.1 
Jo | —2443 2792. 195.3 O51 10.3 228.8 89.8 —190.7 —503.3 232.1 53.4 LO e289 64.3 4 63.8 366.6 134.5 
A 83.0 45.8 —288.7 31.9 111189) 262.9 164.0R —89.9 —462.0 2942 325 45 13.1 10.1R 38.3 —28.3R 580.7 286.5 
S —22.3 752.1 147.4 —102%3 = Hheh 25.0 18351 103.4 —602.8 570.2 37.3 4.7 16.2 652.6 ile? 665.8 708.2 138.0 
O 1538S O10) 171.2 48.6 —=1h0) 106.9 138.3 94.8 47.0 474.7 44.2 6.1 29.2 1,006.6 31.4 975.3 649.6 174.9 
N 116.7 =e —10.2 SA 3 3.0 29:6 119.9 0-2 —68.5 Spylls) 64.1 BS =3)3) 43 384.3 38.2 346.2 811.6 260.1 
D ]/=—163:6  —356:6 —338.4 S637 —4.2 ISIS 118.5 —186.7 —495.8 560.5 126.7 23; —8.4 =65 7 184.6 —836.3 776.2 215.7 
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Millions of dollars En millions de dollars 











Wednesday Money market instruments Titres du marché monétaire Floating Canadian Bonds Total 
Le mercredi rate debt notes Obligations Total 
Government of Canada Other Canadian notes and bills, 1 year and under Foreign Total Dette a Ly  ——————————— 
Titres du gouvernement Autres billets et bons canadiens, 1 an ou moins securities Total taux Billets 10 years Over Total 
canadien 1 year flottant canadiens, and 10 years Total 
Bankers’ Chartered Provincial | Municipal Sales finance and under laSans under Plus de 
Treasury Direct and = acceptances__— bank deposit direct and _— direct and company and Titres 10 ans 10 ans 
bills guaranteed Acceptations receipts guaranteed guaranteed other commercial étrangers, ou moins 
Bons du bonds, bancaires and bearer Emis ou Emis ou paper, trust un an 
Trésor 3 years term notes garantis garantis and mortgage ou moins 
and under Banques a par les par les loan company 
Obligations charte : provinces municipalités obligations 
émises ou bons de Papier des 
garanties, caisse sociétés de 
3 ans ou et billets financement et 
moins a terme d’autres sociétés 
au porteur et créances sur 


les sociétés de 
fiducie ou de 
prét hypothécaire 


1989 M3 2,439.4 3592 1,474.7 150.8 25135) 16.3 1,877.4 10.3 6,843.4 337 127-5 20335 113.8 —89.7 6,914.9 
10 2,243.3 Zoe 1,375.4 175.3 343.7 23.0 1,804.4 23.2 6,225.4 33.1 131.2 172.3 62.7 235.0 6,624.7 

17 Way Sy) 346.4 O59 111.4 361.9 29.4 1,809.4 41.4 7,174.1 337 133.1 —45.0 325.5 280.5 7,621.4 

24 2,102.4 433.1 1,414.1 135.6 Papas) 30.9 1955:9) 32.6 6,357.5 40.4 112.9 158.0 55:9 3139 6,824.7 

Sil 2,619.1 204.6 1,417.2 182.4 681.0 26.6 1,904.1 24.6 7,059.6 41.5 SO! 122 102.1 114.3 7,374.9 

J / 2,342.2 241.2 1,846.0 250.5 575.1 17.4 1,518.0 25.8 6,816.2 41.1 119.1 213.4 270.5 483.9 7,460.3 
14 2035-5 367.3 1,760.3 286.8 660.6 7a) \SS) 2,010.8 3109 7,174.9 38.4 131.8 0.3 302.0 302.3 7,647.4 

21 2,631.0 199.9 1,481.2 454.9 438.4 30.2 1,858.6 27.2 7,121.4 38.6 98.2 101.2 74.7 175.9 7,434.1 

28 3,600.6 254.3 1,691.9 PEIIS) 392.9 16.6 2,308.4 21.0 8,565.2 43.1 12322 174.7 33.3 208.0 8,939.5 

J 5) 3,534.0 114.9 1,701.2 Fara 418.1 as Den. 25.4 8,204.7 8977 115.4 82.7 = SyN45) 29.9 8,389.2 
12 2,164.3 ESET 1,938.9 188.5 344.1 48 ILOU2ES 25.4 6,834.5 42.9 94.5 445.8 = 39:8 406.0 Toddee 

19 2,298.0 314.2 1,738.5 108.5 530.9 3.1 25 195:5, 23.4 UA st 44.5 198.8 342.8 10512 237.6 7,693.0 

26 2,524.2 333.1 1,546.1 148.5 590.2 4.2 15923:0 PUT 7,097.0 45.5 169.7 358.5 152 39351 7,685.9 
2 3,022.8 313.0 1,363.9 169.3 555) 2.4 1,650.4 Shy? 16 es) 44.1 171.6 283.1 Sal: 275.7 7,603.9 
9 3,179.9 234.0 1,580.3 166.9 546.2 6.8 1,740.4 15.0 7,469.5 54.4 15S 366.9 —90.3 276.6 7,953.6 

16 3,139.0 284.7 1,685.2 136.9 477.4 7.4 1,702.7 13.4 7,446.7 53.4 107.5 459.8 48.2 508.0 8,115.6 

23 2,670.3 WE ps) 1,532.4 192.4 367.6 4.8 1,824.2 30.1 6,528.3 43.2 112.5 318.3 118.7 437.0 7,121.0 

30 2,861.0 186.6 1,812.9 170.1 560.7 Tk 1,903.7 228 752510) 48.6 132.3 250.8 62.4 3182 8,019.1 

S 6 3,102.0 109.5 1,376.4 151.3 778.8 3.6 1,766.5 18.0 7,306.1 48.5 167.4 224.0 —4.1 2199 7,741.9 
US 2,483.5 51.4 1,110.5 135.6 778.5 14.9 PPP 8.5 6,754.1 48.9 209.9 —69.6 2193 149.7 7,162.6 

20 2,828.3 196.0 2,378.2 269.4 712.3 teh 1,669.9 4.7 8,066.5 46.2 176.1 —38.6 496.0 457.4 8,746.2 

27 2,182.0 76.8 1,510.9 194.1 4415 9.8 1,698.9 8.4 6,122.4 15.1 126.5 51.8 2392 291.0 6,555.0 

O 4 2,079.9 40.0 1,453.1 165.2 582.0 aE) 1,616.3 11.8 5,953.8 20.4 111.8 418.9 81.4 500.3 6,586.3 
11 2,142.7 87.7 1,011.5 137.8 649.1 9.6 1,670.1 14.4 i229) 12.8 141.1 376.3 127.3 503.6 6,380.4 

18 2,072.0 161.2 1,458.7 SME 427.8 2.3 1,796.2 12.4 6,128.3 41.0 140.2 544.3 125 556.8 6,866.3 

25 2,187.1 149.0 1,548.2 PANS} 373.9 20.6 2,427.0 279 6,955.0 41.6 99.8 323.0 222.6 545.6 7,642.0 

N 1 3,149.1 26.7 1,340.2 SSIES 766.9 10.2 2,296.4 21.9 VETS) 36.1 109.7 223.0 281.1 504.1 8,612.8 
8 3,338.6 =) 1,314.6 211.0 468.3 10.2 1,744.2 18.8 7,083.6 36.6 144.2 254.0 249.4 503.4 7,767.8 

15 2,389.8 38.7 1,228.4 250.1 526.1 10.4 1,826.1 18.1 6,287.7 37.6 141.1 458.5 240.1 698.6 7,165.0 

22 2,056.4 29'S 1,108.9 280.6 264.7 Qed 1,279.6 WE? 5,253.8 37.6 94.4 316.5 46.7 363.2 5,749.0 

29 2,060.5 169.6 1,433.0 148.0 163.3 15.8 1,797.5 NH 5,805.4 37.4 81.7 209.5 182.9 392.4 6,316.9 

DE 6 2,048.6 LISS 1,065.1 306.6 314.8 19.5 1,524.8 EH 5,412.4 B19 64.7 57.8 60.3 118.1 5,633.1 
13 1,760.0 132.7 1,287.9 194.4 384.6 4.7 1,688.2 16.8 5,469.3 415 89.9 162.1 266.1 428.2 6,028.9 

20 2,181.6 220.0 1,586.9 226.4 222 8.5 1,753.6 18.8 6,268.0 42.1 69.9 181.3 459.3 640.6 7,020.6 

27 2,787.4 PNB 1,353.4 286.0 407.6 6.1 1,629.1 6.9 6,689.6 41.5 75.8 —24.7 247.2 222.5 7,029.4 
1990 J 3 2,809.5 227.1 1,178.2 267.2 313.4 ed 1,465.9 10.7 6,279.7 36.3 102.6 —184.4 217.1 32.7 6,451.3 
10 2,059.0 186.3 1,021.3 264.2 340.1 4.0 1,396.6 14.9 5,286.4 33.0 126.8 —22.4 276.0 253.6 5,699.8 

17 2,135.0 362.5 1,052.6 162.1 428.6 4.8 L231 14.8 5,398.1 34.1 94.3 432.1 416.2 848.3 6,374.8 

24 2,101.2 182.1 1,453.5 W732 492.6 De, 1,354.5 18.6 5,778.4 34.2 78.1 324.9 245.4 570.3 6,461.0 

31 2,410.0 227.8 1,356.8 146.6 578.1 2.0 1,664.4 18.1 6,403.8 9.9 5a 135.0 515.8 650.8 7,139.6 

F 7 1,912.1R 337.8 1,058.1 53.6 405.0 SH 1,297.7 1312 5,083.2 10.5 101.2 167.0 266.3 433.3 5,628.2 
14 2,137.4 —I73:0 873.8 PUPS Ps 482.2 6.7 1,184.3 14.0 4,750.0 42.3 64.9 468.4 32.8 501.2 5,358.4 

74 1,896.8 67.2 1,514.8 69.7 450.3 33 1,250.8 12.4 5,265.3 16.2 64.6 221.0 33.4 254.4 5,600.5 

28 1,090.3 184.1 1,483.6 109.1 524.2 1,465.7 16. 4,873.3 47.6 64.8 21.6 150.6 172.2 9,157.9 





D Investment funds: Quarterly statement of estimated assets and liabilities 
a Sociétés de placement : Situation trimestrielle (estimations) S 66 


Millions of dollars En millions de dollars 

















End Assets Actif 
of period — nn — . . . . . . . — Te 
En fin Cash and Investment portfolio valued at cost Other 
de période demand _— Portefeuille-titres au coat d’acquisition assets 
C6F DSO SE Autres 
Encaisse Canadian securities Foreign securities Investments Total éléments 
et dépots Titres canadiens Titres étrangers in subsidiary portfolio de Vactif 
a vue and Ensemble 
Government of Canada Short-term Provincial and municipal Term deposits Corporate Mortgages Preferred Preferred Other affiliated des titres en 
Gouvernement canadien paper securities Depots a terme bonds and __—Prréts and and Autres companies portefeuille 
——_—————————— rapier Titres des provinces et debentures hypothé- common common Placements 
Treasury Bonds a court des municipalités Chartered Other Obligations caires shares shares dans des 
bills Obligations terme banks institutions et Actions Actions filiales ou 
Bons Treasury bills Other Banques Autres débentures privilégiées _ privilégiées des sociétés 
du Trésor and short- Autres a charte institutions de sociétés ou ou affiliées 
term notes ordinaires _ordinaires 
Bons du 
Trésor et 
billets a 
court terme 
1974 47 15 156 3 By 69 10 138 391 1,309 503 29 2,650 32, 
1975 44 l 22 116 5 43 65 7 163 528 1,265 493 13 2,720 36 
1976 51 I 48 64 1 48 65 12 142 632 il sily/S) 460 26 2,672 ay 
1977 66 4 66 98 4 46 103 11 159 955 1,060 SI 30 2,908 45 
1978 87 16 87 136 4 63 161 20 181 1,339 932 450 31 3,420 58 
1979 93 26 153 222 2 Si0/ 130 14 188 1,421 961 595 68 3,836 82 
1980 130 9 272 231 3 77 85 19 174 Whs3if/) 1,167 821 86 4,319 110 
1981 q2; 30 227 174 D) Td 103 6 162 1,208 1,557 1,149 101 4,796 95 
1982 100 78 307 165 23 85 187 21 140 1,030 1,644 1,243 99 5,025 108 
1983 156 371 488 162 29 125 127 23 201 1,191 D2 1,649 109 7,000 139 
1984 127 384 634 194 33 115 96 a7 193 1,267 33323 2,163 169 8,609 144 
1985 233 832 873 532 45 310 118 66 349 1,391 4,747 2,697 253 12,212 310 
1986 526 1,490 1,434 841 127 492 Wii 213 624 1,930 7,164 4,374 888 19,756 438 
1987 461 2,275 23135 1,043 225 683 456 184 794 2,880 10,120 aya) 484 26,798 505 
1988 359 2292 2,613 1,290 282 699 123 95 925 2,959 11,210 5,189 476 28,153 565 
1983 Ul 158 368 436 158 20 141 129 23 228 1,145 2,350 1,551 72 6,620 160 
IV 156 371 488 162 29 125 127 23 201 1191 Pyesyeil] 1,649 109 7,000 139 
1984 | 162 439 570 231 30 118 139 26 197 e222 2,705 1,781 160 7,619 178 
I 122 Sei) 602 194 43 111 143 33 201 25 2,859 1,807 191 7,977 188 
Ul 127 463 564 204 42 124 132 31 191 1,267 3,156 2,022 204 8,398 167 
IV 127 384 634 194 33 115 96 37 193 1,267 3,323, 2,163 169 8,609 144 
1985 I 130 486 667 Su 64 165 90 oi 237 1,294 3,651 2,268 210 9,493 210 
Il 166 508 725 359 55 256 68 31 284 332 3,910 2,409 120 10,058 232 
Il 203 786 773 361 35) 268 90 46 305 1,350 4,297 2,483 168 10,962 271 
IV 233 832 873 532 45 310 118 66 349 1,391 4,747 2,697 253 12212 310 
1986 I 345 1,200 1,032 642 27 350 161 110 362 1,478 5,308 2,962 514 14,147 470 
tl 462 257 1,335 838 91 402 164 IX} 437 1,560 5,996 3,468 594 16,277 497 
Ul 519 W525 1,457 851 136 456 174 96 512 1,696 6,547 3,864 796 18,109 477 
IV 526 1,490 1,434 841 127 492 177 213 624 1,930 7,164 4,374 888 19,756 438 
1987 I 719 1,388 1,901 1,230 159 678 431 344 632 2,274 8,407 4,717 436 22,596 7710 
i 698 1,839 2,167 1,242 202 713 368 337 711 2,609 9,545 5,384 37. 25,492 Sill 
Hl 721 2,170 2,048 1,079 197 732 319 22a 810 2,824 9,836 5,620 502 26,364 648 
IV 461 2275) PR INSHS) 1,043 225 683 456 184 794 2,880 10,120 5519 484 26,798 505 
1988 I 519 3,035 2212 1,390 296 789 58 171 874 795i 10,225 5,406 481 27,868 587 
Il 410 2,729 2,165 1,435 307 789 77 167 921 2,980 10,804 5,392 494 28,261 548 
Til 343 2,461 2,449 1,428 303 710 89 151 872 2,988 10,762 5,307 507 28,027 623 
IV 359 2,292 2,613 1,290 282 699 123 95 925 2,959 11,210 5,189 476 28,153 565 
1989 I 275 2,398 2,665 1,469 325 677 1B) 70 975 2,926 11,407 5,083 544 28,614 610 
ll 317 2,667 2,785 Ieee o4/ 307 670 55 103 1,022 2,869 11,441 5,104 526 28,907 663 
Il 309 3,093 2,895 1,359 296 665 105 180 1,128 2,834 11,430 5,476 568 30,029 576 


*These data are no longer being collected by Statistics Canada. *Ces données ne sont plus recueillies par Statistique Canada. 




















Liabilities Passif Shareholders’ equity Investment portfolio at market value* End of 
Avoir propre Portefeuille-titres aux cours du marché* period 
Total Bank Accounts Other _— ES SS En fin de 
assets or loans payable liabilities Share Retained Canadian securities Foreign securities Total portfolio période 
liabilities Emprunts  Crédi- Autres capital earnings Titres canadiens Titres étrangers Ensemble des titres en portefeuille 
(at cost) bancaires teurs éléments and and realized er 
Total de du passif contributed gains Government Provincial Corporate Preferred Preferred Other Items Other Total 
Pactif ou surplus Bénéfices of Canada and bonds and andcommon andcommon- Autres shown Autres Total 
du passif Capital non distribués bonds municipal debentures shares shares Ensemble titres 
(valeurs social et et plus-values Obligations securities Obligations Actions Actions des postes 
au cout surplus réalisées du gouverne- ‘Titres et privilégiées privilégiées précédents 
d’acquisition) d’apport ment des provin- débentures ou ou 
canadien ces et des de sociétés ordinaires ordinaires 
munici- 
palités 
2529 ) 29 2 2323 373 16 28 119 If) 357 27 1,681 606 2,287 1974 
2,801 3 31 1 2,427 340 22 44 149 1,254 500 14 1,983 703 2,686 1975 
2,762 1 35 2,325 400 51 50 140 1,204 533 28 2,005 779 2,784 1976 
3,019 3 a2 2,527 437 67 50 161 1,129 431 30 1,868 1,182 3,050 1977 
3,565 7 53 2,950 554 84 64 179 1,178 558 37 2,100 1,652 3,752 1978 
4,011 3 90 3,204 714 143 51 180 1,371 738 il 2,553 E733 4,287 1979 
4,559 9 96 1 3,549 905 254 75 157 1,758 1,134 94 3,473 1,614 5,087 1980 
4,962 15 97 1 3,830 1,020 209 69 134 1,741 1,331 105 3,589 1,432 5,022 1981 
5,233 3 110 1 4,172 947 B21 111 136 1,810 1,550 111 4,038 1,480 5,518 1982 
7,295 11 137 2 5,612 1,534 494 154 195 3,259 2,309 116 6,528 1,900 8,428 1983 
8,880 10 111 l 7,063 1,695 655 153 186 3,844 2,743 179 7,760 1,998 9,758 1984 
125755 27 236 10,347 2,145 953 384 362 5,902 3,909 269 11,779 2579 14,758 1985 
20,719 35 432 17,367 2,885 1,526 655 639 8,405 6,004 910 18,140 4,685 22,825 1986 
27,765 Sil 432 23,374 3,906 1987 
29,075 29 360 24,334 4,351 1988 
6,938 118 2 5,341 1,458 443 161 222 3,084 2,218 82 6,210 1,834 8,045 1983 Ul 
7.295 11 137 2 5,612 1,534 494 154 195 3,259 2,309 116 6,528 1,900 8,428 IV 
7,959 22 150 2 6,263 ES 22) 554 143 188 sya l5) 2,388 168 6,756 2,069 8,825 1984 I 
8,287 27 125 D 6,509 1,625 580 146 183 3,259 Mesraye 197 6,697 2,141 8,838 ll 
8,692 15 158 1 6,836 1,682 562 164 178 3,612 2,537 211 7,264 2,089 9353) Il 
8,880 10 111 1 7,063 1,695 655 153 186 3,844 2,743 179 7,760 1,998 9,758 IV 
9,834 24 181 3 7,805 1,820 690 231 232 4,458 3,065 223 8,899 2,243 11,142 1985 | 
10,456 34 175 2 8,258 1,987 vib) 324 287 4,833 S47] 137 9,583 2,338 1921 I 
11,436 16 163 1 9,178 2,078 818 313 310 5,201 3,363 187 10,192 2,667 12,859 Il 
125755 27 236 10,347 2,145 953 384 362 5,902 3,909 269 11,779 2,979 14,758 IV 
14,962 45 354 12,182 2,381 1,144 420 382 6,638 4,668 538 SoA 3,617 17,408 1986 I 
17,235 30 376 14,062 2,767 1,440 536 460 7,474 5,292 630 15,833 3,997 19,830 I 
19,105 53 382 15,833 2,836 1,540 623 531 7,668 5,348 821 16,532 4,376 20,908 il 
20,719 35 432 17,367 2,885 1,526 655 639 8,405 6,004 910 18,140 4,685 22,825 IV 
24,085 78 619 19,841 3,548 2,018 863 666 10,595 6,275 454 20,871 S137, 26,607 1987 I 
26,741 69 484 22,269 3,918 2,184 918 719 11,761 7,213 401 23,195 6,407 29,602 i 
27,133 74 $23 22,818 4,318 1,948 873 795 12,568 7,830 526 24,539 6,585 31,124 Ill 
27,765 51 432 23,374 3,906 2,115 876 Tas 10,990 5,952 501 21,206 6,815 28,021 IV 
28,974 49 502 24,383 4,039 1988 I 
29,219 33 494 24,504 4,188 I 
28,991 55 543 24,056 4,337 Ul 
29,075 29 360 24,334 4351 IV 
29,496 72 495 24,257 4,672 1989 I 
29,887 44 503 24,214 5,127 U1 
30,914 48 431 24,932 5,503 ui 


D Q Closed-end funds: Quarterly statement of estimated assets and liabilities 





Sociétés d’investissement 4 capital fixe : Situation trimestrielle (estimations) 


Millions of dollars En millions de dollars 














End of Assets Actif 
period 
En finde Cashand Investment portfolio valued at cost Other 
période demand Portefeuille-titres au cout d’acquisition assets 
deposits Autres 
Encaisse Canadian securities Foreign securities Investments Total éléments 
et dépéts Titres canadiens Titres étrangers in subsidiary portfolio de l’actif 
a vue and affiliated © Ensemble 
Government of Canada Provincial Short-term Bank and Corporate Mortgages _ Preferred Preferred Other companies des titres 
Gouvernement canadien and paper other term bonds and Préts and and Autres Placements en porte- 
ee. RuUnIGipal Papier deposits debentures hypothe- common common dans des feuille 
Treasury Bonds securities a court Depots a Obligations _caires shares shares filiales ou 
bills Obligations _‘ Titres des terme terme dans et Actions Actions des sociétés 
Bons provinces des banques  débentures privilégiées _ privilégiées affiliées 
du Trésor et des mu- et d’autres de sociétés ou ou 
nicipalités institutions ordinaires ordinaires 
1973 7 12 18 6 356 15 258 665 6 
1974 5 1 16 i il 345 16 268 669 11 
1975 3 1 6 4 28 36 351 18 1 281 725 11 
1976 6 4 5S 3 28 20 B72 22 38 492 6 
1977 4 5 3 5 27 19 368 30 2 35 494 5 
1978 8 3 3) 8 26 23 395 41 4 33 Syeh/ 10 
1979 9 7 8 9 28 16 377 61 1 29 537 12 
1980 7 2 PA 3 1 38 10 1 396 71 41 584 16 
1981 21 10 3 4 39 10 405 86 9 50 616 115) 
1982 4 4 16 1 34 15S 420 o2 10 49 640 18 
1983 4 16 15 1 14 22 210 453 140 5 109 987 33 
1984 12 6 20 3 2 20 235 452 135 12 122 1,005 32 
1985 31 14 18 5 1 8 240 534 165 3 114 1,104 69 
1986 18 24 25 5 11 11 208 1 581 210 13 116 1,204 69 
1987 30 19 ani 3 14 53 290 549 173 27 203 13357 14 
1988 13 14 15 10 13 270 562 79 a 160 1,126 19 
1983 I 4 132 16 4 20 54 427 101 ay 115 877 2 
vant 4 16 15 2 2 22 144 440 121 4 114 881 26 
IV 4 16 15 1 14 22 210 453 140 2) 109 987 33 
1984 I 9 14 15 1 12 23 212 455 138 4 109 983 37 
Il 7 25 19 1 10 33 217 443 128 4 110 991 40 
Ul 9 4 18 2 11 26 230 450 139 3 iN 994 39 
IV 12 6 20 3 2 20 235) 452 135 12 122 1,005 32 
1985 I 19 10 21 2 2 26 217 483 155 6 115 1,037 32 
Il 13 8 23 1 2 15 223 502 155 4 163 1,096 60 
Ill 19 17 19 5 1 18 234 511 153 11 162 1,130 63 
IV 31 14 18 5 1 8 240 534 165 3 114 1,104 69 
1986 I 12 16 26 2 1 6 27 520 186 14 131 1,120 80 
ll 27 20 26 10 11 224 526 212 16 122 1,168 81 
Il 37 23 23 3 13 7 208 1 548 213 19 119 1,178 81 
IV 18 24 25 5 11 11 208 1 581 210 13 116 1,204 69 
1987 I 31 29 27 3 11 3 206 1 586 219 29 142 1252 62 
i 46 38} 26 3 11 4 227 1 586 240 19 138 1,306 54 
Il 16 14 26 3 14 8 244 634 240 13 170 1,366 ay 
IV 30 19 24] 3 14 53 290 549 173 oT, 203 aS 14 
1988 I 24 9 28 3 50 287 583 132 7 266 1,366 10 
il 15 14 24 2 63 288 585 130 7 172 1,284 12 
Il 17 6 21 7 75 289 594 118 6 171 1,288 15 
IV 13 14 15 10 13 270 562 q9 4 160 1,126 19 
1989 I 15 11 16 10 16 250 609 76 2 154 1,143 23 
Il 12 8 13 10 24 246 723 ipl 2 146 1,250 12 
ill 11 4 13 12 U7) 3 218 597 78 14 272 1,228 30 


*These data are no longer being collected by Statistics Canada. 


*Ces données ne sont plus recueillies par Statistique Canada. 
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au cout 
d’acquisition) 
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Liabilities Passif Shareholders’ equity Investment portfolio at market value* End of 
Avoir propre Portefeuille-titres aux cours du marché* period 
Bank Accounts —_ Long- Other Total SSS En fin de 
loans payable term liabilities Total Share Retained Canadian securities Foreign securities Total portfolio période 
Emprunts  _Crédi- debt Autres capital earnings Titres canadiens Titres étrangers Ensemble des titres en portefeuille 
bancaires teurs Engage- éléments Capital and Ca es 
ments du passif social realized Government Provincial | Corporate Preferred Preferred Other Items Other Total 
a long gains of Canada and bonds and and and Autres shown Autres Total 
terme Bénéfices —_ bonds municipal debentures common common Ensemble titres 
non Obligations securities Obligations _ shares shares des postes 
distribués du gouverne- Titresdes et Actions Actions précédents 
et plus- ment provinces débentures privilégiées _ privilégiées 
values canadien et des de sociétés ou ou 
réalisées munici- ordinaires ordinaires 
palités 
5 8 IS 3 Bil 347 300 5 636 18 660 295 955 1973 
6 i 14 2 30 340 315 I 5 468 14 488 296 785 1974 
28 5 4 1 38 367 334 1 6 34 547 20 1 608 299 907 1975 
5 7 14 1 27 224 253 4 6 21 548 28 606 76 682 1976 
3 5 14 2 24 222 257 5] 3 19 584 46 22 660 84 744 1977 
U 9 20 1 37 301 216 3 3 23 689 66 5 788 93 881 1978 
3 18 20 1 43 301 214 5 8 15 660 106 1 795 146 941 1979 
2 14 16 2 34 315 258 21 3 9 7719 149 9 970 190 1,160 1980 
1 11 16 2 30 310 312 11 3 10 622 139 14 798 179 977 1981 
3 6 16 2 OF 357 279 V7 15 692 167 16 907 187 1,094 1982 
6 19 14 12 51 676 297 16 1 189 901 220 6 1383 297 1,630 1983 
16 13 14 3 45 699 306 21 3 235 936 222 13 1,430 pa5 92 1,703 1984 
19 41 33 7 100 752 352 20 5 226 1,198 266 4 1,718 270 1,988 1985 
14 38 9 3 64 831 396 26 5 262 1,403 328 14 2,038 2S 2,313 1986 
37 35 6 79 893 429 1987 
37 6 1 44 863 251 1988 
3 12 19 2 36 550 318 16 54 816 207 13 1,106 414 1,520 1983 I 
4 10 18 5 37 569 305 IS 2 140 862 221 8 1,248 303 1,551 Il 
6 19 14 12 51 676 297 16 1 189 901 220 6 12333 297 1,630 IV 
11 8 14 3 35 683 310 16 1 192 861 209 5) 1,284 290 1,574 1984 I 
10 6 14 3 33 702 303 19 1 196 806 200 6 1,227 315 1,543 I 
13 8 14 3 38 692 312 18 2 220 858 219 4 E3211 292 1,614 ii 
16 13 14 3 45 699 306 21 3 235 936 222 13 1,430 272 1,703 IV 
16 19 14 3 52 710 325 22 2 200 1,046 240 8 1,519 302 1,821 1985 I 
24 22 14 4 65 728 376 25 1 182 1,140 237 i 1,592 335 1,926 it 
18 36 30 2 86 728 398 21 5 195 1,114 225 14 EST 361 1,933 Il 
19 41 38 7 100 is? 3b 20 5 226 1,198 266 4 1,718 270 1,988 IV 
10 29 50 i 97 7159 356 28 » 190 1,344 283 15 1,862 338 2,200 1986 I 
11 28 Sy 21 111 796 369 26 190 1,361 325 16 1,918 371 2,289 I 
9 23 45 3 80 796 420 24 3 197 1,340 301 19 1,884 337 2,221 Il 
14 38 9 3 64 831 396 26 5 262 1,403 328 14 2.037 277 2,313 IV 
27 44 9 3 82 835 428 27 3 194 1,064 255 24 1,566 337 1,904 1987 I 
25 48 20 6 99 853 454 31 3 246 1,524 287 17 2,108 498 2,606 Ul 
38 48 19 11 116 849 469 24 3 248 L397 301 12 1,985 597 2,582 ul 
37 35 6 719 893 429 6 750 35 27 818 255 1,073 IV 
37 25 70 132 846 422 1988 I 
37 12 ih 48 881 382 I 
37 16 53 882 384 Ul 
37 6 1 44 863 251 IV 
37 14 Sl 872 258 1989 I 
125 9 135 873 266 Ul 
66 22 30 2 119 873 Dae Il 


El 


Average 


of Wednesdays 
Moyenne 
mensuelle 

des mercredis 


1986 


1987 


1988 


1989 


1990 


UZO4r-HzZ 


1 


Selected indicators of money and credit 
Indicateurs de l’évolution de la masse monétaire et du crédit 


Millions of dollars En millions de dollars 


Monetary aggregates Agrégats monétaires 


Currency outside banks 
Monnaie hors banques 





Unad- 

justed 
Données non 
désaison- 
nalisées 


B2001 


14,077 
14,323 
14,668 
14,659 
14,633 
14,681 
14,770 
15,456 


14,728 
14,630 
14,599 
14,849 
15133 
15,504 
15,784 
15,813 
15,908 
15,839 
15,984 
16,652 


15,977 
15,856 
15,902 
16,006 
16,311 
16,665 
17,043 
17,086 
17,060 
17,062 
17,281 
175933 


UT289 
17,010 
17,078 
17,141 
17,565 
17,807 
18,218 
18,221 
18,210 
18,207 
18,421 
19,108 


18,428R 
18,186 


Seasonally 
adjusted 
Données 
désaison- 
nalisées 


B1604 


14,251 
14,308 
14,372 
14,492 
14,499 
14,632 
14,703 
14,809 


14,865 
15,013 
15,030 
15,198 
155321 
15,460 
15,489 
15,628 
L737 
15,830 
15,920 
15.960 


16,117 
16,234 
16,305 
16,434 
16,513 
16,613 
16,766 
16,835 
16,945 
17,032 
17,140 
17,256 


WIESE) 
17,425 
539 
17,587 
17,706 
17,800 
17,898 
17,969 
18,086 
18,191 
18,295 
18,386 


18,491R 
18,657 


M1 (Currency and demand 
deposits less private sector float) 
M1 (Monnaie et dépots 4 vue 
moins effets du secteur privé 

en cours de compensation) 


Unad- 

justed 
Données non 
désaison- 
nalisées 


B2033 


30,204 
30,891 
31,946 
31,656 
32,284 
32,757 
32,914 
34,640 


33,268 
33,010 
33,033 
34,674 
35,488 
36,186 
36,548 
36,145 
36,642 
36,934 
36,337 
37,606 


36,237 
59,123 
35,548 
35,725 
36,653 
37,867 
38,973 
38,885 
39,103 
38,932 
38,426 
40,177 


38,677 
37,942 
38,129 
37,961 
39,154 
39,316 
39,916 
40,072 
40,068 
40,543 
39,402R 
41,215Rr 


39,367R 
38,952 


Seasonally 
adjusted 
Données 
désaisonnalisées 


B1627 


30,579 
30,866 
31,293 
31,390 
31,926 
32,243 
33,093 
33,210 


33,426 
34,303 
34,130 
35,5211 
35,831 
36,102 
35,738 
35,818 
35,974 
36,439 
36,705 
36,077 


36,389 
36,455 
36,533 
36,759 
37,144 
37,525 
38,194 
38,365 
38,504 
38,365 
38,580 
38,731 


39,058 
39,134 
39,204 
39,116 
39,415 
39,132 
BON22 
39,448 
39,391 
40,109 
39,562R 
39,703R 


39,518R 
40,329 


M2 (M1 plus personal savings 
deposits and non-personal 
notice deposits) 

M2 (M1 plus les dépéts 
d’épargne des particuliers et 
les dépéts a préavis autres que 
ceux des particuliers) 


Unad- Seasonally 
justed adjusted 
Données non Données 
désaison- désaisonnalisées 
nalisées 

B2031 B1630 
167,352 166,914 
169,017 168,152 
SiS 169,997 
171,702 170,805 
173,201 L72137 
174,831 174,206 
176,954 177,044 
179,886 178,706 
178,919 179,885 
179,688 182,026 
180,880 183,038 
184,211 185,630 
186,643 186,280 
188,387 187,360 
189,834 188,039 
189,786 188,691 
191,472 190,287 
192,197 191,313 
188,080 188,246 
191,091 190,060 
190,154 191,299 
190,179 192,700 
192,620 194,853 
194,218 195,689 
197,331 197,048 
200,532 199,430 
203,136 201,206 
204,923 203,634 
206,823 205,506 
207,551 206,679 
210,139 210,163 
213,411 212,378 
213,022 214,422 
214,058 216,909 
217,060 219,536 
219,297 220,902 
223,379 223,127 
226,245 224,966 
229,122 226,948 
23213 229,777 
233 7a2 232,238 
235,627 234,651 
239,647R 239,637R 
244,137R 243,082R 
243,101R 244,767R 
244,201 247,462 


M3 (M2 plus non-personal 
fixed-term deposits plus 
foreign currency deposits of 
residents booked in Canada) 
M3 (M2 plus les dépéts a 
terme fixe autres que ceux des 
particuliers et les dépéts en 
monnaies étrangéres compta- 
bilisés au Canada au nom 


des résidents) 





Unadjusted 
Données non 
désaison- 
nalisées 


B2030 


205,535 
206,089 
208,960 
208,825, 
210,833 
213,238 
215,466 
219,699 


217,845 
218,867 
220,077 
224,372 
227,060 
229,733 
231,543 
230,386 
232295 
232,602 
228,961 
233,258 


231,936 
231,948 
235,057 
237,689 
240,824 
245,662 
248,847 
252,016 
23,39 
252,742 
254,437 
257,624 


257,583 
258,696 
263,287 
264,800 
269,029 
271,770 
273,936 
277,174 
278,979 
280,583 
285,097R 
290,325R 


289,882R 
289,931 


Seasonally 
adjusted 
Données 
désaisonnalisées 


B1628 


205,648 
205,251 
207,210 
207,990 
209,728 
212,451 
215,847 
219,316 


218,906 
220,971 
22 SSD 
225,469 
227,036 
228,575 
229,549 
229,457 
230,978 
232,072 
229,243 
232,793 


233,242 
234,402 
236,615 
238,784 
240,724 
244,275 
246,699 
250,876 
251,902 
252,412 
254,644 
257,063 


259,209 
261,593 
265,061 
265,988 
268,917 
270,119 
271,540 
275,879 
277,240 
280,300 
285,349R 
289,671R 


291,810R 
293,268 


Currency plus total Canadian 
dollar privately held chartered 


bank deposits 


Monnaie plus ensemble des 
dépots bancaires en dollars 
canadiens du public 





Unad- 

justed 
Données non 
désaison- 
nalisées 


B2029 


197,714 
198,307 
200,788 
200,921 
202,695 
204,991 
207,101 
210,928 


209,314 
210,483 
211,881 
ZAS;371 
218,583 
220,997 
222,720 
221,847 
223,545 
223,951) 
220,465 
224,310 


223,451 
223,918 
226,959 
229,309 
232,530 
237,314 
240,884 
243,900 
245,292 
244,760 
246,280 
249,406 


249,367 
250,681 
255,300 
256,812 
260,967 
263,790 
265,719 
268,760 
270,325 
271,825 
276,248R 
281,190R 


280,515R 
280,924 


Seasonally 
adjusted 
Données 
désaisonnalisées 


B1626 


197,716 
197,602 
199,141 
200,006 
201,552 
204,220 
207,426 
210,722 


210,413 
212,459 
PALBY Ss} 
216,947 
218,490 
219,987 
220,784 
220,756 
222213 
223,418 
220,696 
223,411 


224,819 
226,240 
228,481 
230,388 
232,368 
236,060 
238,743 
242,544 
243,803 
244,396 
246,430 
249,225 


251,079 
253,425 
257,017 
257,991 
260,795 
262,256 
263,313 
267,212 
268,607 
271,495 
276,439R 
281,010R 


282,544R 
284,081 


Memo: M2+ (M2 plus deposits 

at trust and mortgage loan 
companies, and deposits and 
shares at caisses populaires 

and credit unions) other than 
Government of Canada deposits 
Pour mémoire : M2+ (M2 plus 

les dépéts dans les sociétés de 
fiducie ou de prét hypothécaire 

et les dép6ts et parts sociales tenus 
dans les caisses populaires et les 
credit unions) autres que les dépéts 
du gouvernement canadien 





Unadjusted Seasonally 
Données non adjusted 
désaison- Données 
nalisées désaisonnalisées 
B2037 B1633 
278,612R 277,872R 
281,398R 279,959R 
284,960R 282,741R 
285,646R 284,511R 
287,859R 286,658R 
290,951R 290,243R 
294,933R 295,357R 
299,187R 298,565R 
298,924R 300,515R 
300,754R 303,674R 
303,732R 306,038R 
308,783R 309,989R 
312,520R 311,800R 
316,272R 314,578R 
319,124R 316,590R 
319,436R 318,130R 
321,812R 320,594R 
323,506R 322,622R 
319,790R 320,319R 
323,441R 322,958R 
323,285R 325,083R 
324,640R 327,763R 
329,427R 331,755R 
332,175R 333,419R 
336,304R 335,611R 
342,174R 340,309R 
347,256R 344,514R 
350,046R 348,590R 
353,366R 352,112R 
355,934R 355,115R 
360,520R 360,945R 
365,707R 365,234R 
366,587R 368,718R 
369,641R 373,142R 
375,015R 377,556R 
379,047R 380,399R 
385,369R 384,628R 
389,982R 387,819R 
393,738R 390,652R 
397,044R 395,392R 
401,326Rr 399,952R 
405,363R 404,503R 
411,006R 411,435r 
417,056 416,560 

N N 

N N 
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Credit measures Mesures du crédit 




















Short-term Other business credit Total business credit Consumer credit Residential mortgage credit Total household credit Total business and Average of 
business credit Autres crédits aux Ensemble des crédits Crédit a la Crédit hypothécaire a Ensemble des crédits household credit Wednesdays 
Crédit 4 court terme entreprises aux entreprises consommation Phabitation aux ménages Ensemble des crédits aux Moyenne 
aux entreprises ee entreprises et aux ménages mensuelle 
Unadjusted Unad- Seasonally Unad- Seasonally Unad- Seasonally Unad- Seasonally des 
Unad- Seasonally Données non justed adjusted justed adjusted justed adjusted justed adjusted Unad- Seasonally mercredis 
justed adjusted désaisonnalisées Données Données Données Données Données Données Données Données justed adjusted 
Données Données non désai- désaison- non désai- désaison- non désai- désaison- non désai- désaison- Données Données 
non désai- désaison- sonnalisées nalisées sonnalisées nalisées sonnalisées nalisées sonnalisées nalisées non désai- désaison- 
sonnalisées nalisées sonnalisées nalisées 
B156 B171 B155 B154 B169 B15S3 B168 B152 B167 BIS1 B166 B150 B165 
149,276 148,703 124,823R 274,099R 273,526R 51,334R 51,485R 92,389 92,931 143,723R 144,416R 417,822R 417,942R 1986 M 
150,041 149,586 126,226R 276,266R 275,812R $2,022R 51,859R 93,890 94,163 145,912R 146,023R 422,178R 421,834R J 
150,756 149,833 127,703R 278,458R 277,536R 53,046R 52,914R 96,021 95,848 149,067R 148,762R 427,526R 426,297R J 
149,080 149,022 128,912R 277,992R 277,934R 53,482R 53,425R 97,812 97,491 151,295R 150,916R 429,286R 428,850R A 
149,615 149,873 129,805R 279,420R 279,678R 53,994R 53,786R 991229 98,785 153,223R 152,571R 432,643R 432,249R S 
150,711 150,679 131,136R 281,847R 281,815R 54,802R 54,598R 100,405 100,013 155,207R 154,611R 437,054R 436,426R O 
150,080 150,216 132,484R 282,565R 282,700R 54,795R 54,708R 101,931 101,571 156,726R 156,279R 439,291R 438,979R N 
150,766 152,082 133,818R 284,583R 285,899R 55,581R 55,208R 103,548 103,133 159,130R 158,341R 443,713R 444.241R D 
149,579 151,214 135,073R 284,652R 286,287R 56,179R 55,895R 104,607 104,532 160,785R 160,427R 445,438R 446,713R 1987 J 
150,028 151,141 136,011R 286,040R 287,152R 56,103R 56,466R 105,215 105,451 161,319R 161,918R 447,358R 449 069R F 
152,290 151,401 137,348R 289,637R 288,749R 56,488R 57,030R 106,133 106,605 162,621R 163,635R 452,258R 452,384R M 
152,318 150,757 138,989R 291,307R 289,746R 57,368R 57,905R 107,534 108,186 164,902R 166,090R 456,209R 455,837R A 
153,339 152,627 140,765R 294,104R 293,392R 58,374R 58,582R 109,567 110,293 167,941R 168,875R 462,045Rr 462,267R M 
154,920 154,332 142,369R 297,289R 296,701R 59,074R 58,922R 112,290 112,683 171,364R 171,605R 468,653R 468,306R J 
155,684 154,982 144,150Rr 299,834R 299,131R 60,650R 59,865R 115,022 114,845 175,073R 174,710R 474,906R 473,841R J 
155,959 156,137 145,878R 301,837R 302,015R 60,554R 60,470R 116,733 116,347 177,287R 176,817R 479,124R 478,832R A 
156,790 157,087 147,476R 304,266R 304,563R 61,222R 60,946R 118,547 117,999 179,769R 178,945R 484,035R 483,508R S 
158,166 158,187 148,683R 306,849R 306,870R 62,071R 61,763R 120,380 119,856 182,451R 181,620R 489,301R 488,489R O 
161,073 161,103 149,071R 310,144Rr 310,174R 62,875R 62,750R 121,907 121,394 184,781R 184,144R 494,925R 494,318R N 
162,167 163,430 149,154R 311,321R 312,585R 63,977R 63,575R 123,635 123,062 187,612R 186,638R 498,933R 499,222R D 
162,741 164,405 149,131R 311,872R 313,536R 64,567R 64,274R 124,822 124,680 189,389R 188,954R 501,261R 502,490R 1988 J 
165,349 166,517 149,694R 315,044R 316,211R 64,474R 64,935R 126,171 126,444 190,645R 191,379R 505,688R 507,590R F 
168,851 167,927 150,113R 318,964R 317,040R 65,303R 65,960R 127,069 127,691 192,371R 193,650R 511,335R 511,691R M 
HVT 71 170,111 150,047R 321,818R 320,158R 66,331R 66,968R 128,331 129,171 194,663R 196,140R 516,481R 516,298R A 
172,463 171,568 150,509Rr 322,971R 322,076R 67,425R 67,690R 129,966 130,879 197,392R 198,569R 520,363R 520,645R M 
173,467 172,696 151,108R 324,575R 323,804R 68,758R 68,601R 132,487 132,992 201,245r 201,592R 525,820R 525,396R J 
174,543 174,007 151,920Rr 326,464R 325,928R 69,588R 69,340R 135,406 135,214 204,994R 204,553R 531,458R 530,481R J 
176,083 176,408 152,788R 328,872R 329,196R 70,425R 70,297R 137,764 137,330 208,189R 207,628R 537,061R 536,824R A 
178,743 179,098 153,474R 332,217R 332,572R 71,553R ALTAR: 140,048 139,410 211,601R 210,587R 543,818R 543,160R S 
180,281 180,364 154,553R 334,834R 334,917R 72,194R 71,770R 142,269 141,605 214,463R 213,375R 549,297R 548,292R O 
182,768 182,640 155,014R 337,782R 337,653R 72,476R 72,318R 144,281 143,618 216,757R 215,936R 554,539R 553,589R N 
182,938 184,242 155,195R 338,133R 339,437R 73,421R 72,993R 146,493 145,779 219,914R 218,772R 558,047R 558,209R D 
184,900 186,746 155,587R 340,487R 342,333R 73,993R 73,694R 148,089 147,887 222,083R 221,581R 562,570R 563,914R 1989 J 
187,319 188,580 155,783R 343,102R 344,364R 73,770R 74,394R 149,786 150,077 223,556R 224,426R 566,658R 568,790R F 
191,516 190,508 157,087R 348,603R 347,595R 74,378R 75,153R 151,527 152,307 225,905rR 227,460R 574,509R 575,056R M 
193,450 191,714 158,880Rr 352,330R 350,594R 74,819R 75,537R 153,688 154,729 228,507R 230,266R 580,837R 580,860R A 
197,104 195,978 160,029R 357, 133R: 356,007R 75,823R 76,140R 155,977 157,090 231,800R 233,230R 588,933R 589,237R M 
197,493 196,592 161,918R 359,410R 358,510R 77,258R 77,084R S799 158,610 235,256R 235,694R 594,666R 594,204R J 
198,420 197,969 163,670R 362,090R 361,639R 78,212R 77,919R 160,381 160,161 238,593R 238,080R 600,683R 599,719R J 
199,217R 199,645rR 165,119R 364,336R 364,764R 78,770R 78,598R 162,616 162,123 241,386R 240,721R 605,722R 605,486rR A 
200,709R 201,077R 166,772R 367,481R 367,849R 79,849R 79,380R 165,039 164,313 244,888R 243,694R 612,369R 611,543R S 
203,960R 204,067R 167,865R 371,826R 371,933R 80,541R 80,026R 167,188 166,398 247,729R 246,424R 619,554R 618,356R O 
204,189R 203,944Rr 169,327R 373,516R 373,271R 80,964R 80,784R 169,814 168,999 250,778R 249,783R 624,294R 623,054R N 
202,987Rr 204,419R 171,601R 374,588R 376,020R 82,473 82,023 172,769 LTE 27, 255,242 253,950 629,830 629,970 D 
204,037Rr 206,076R 173,790Rr 377,827R 379,866R N N N N N N N N 1990 J 
206,515 207,842 175,287 381,802 383,130 N N N N N N N N F 


Ee 


Average of 
Wednesdays 
or average 
of month- 


ends 


Moyenne 
mensuelle 


des 


mercredis 


ou 


moyenne 


de fins 
de mois 


1988 


1989 


o 


OZOSrPoHZe>em- YZOUr-H-zZ>=end 


Consumer credit: Outstanding balances of selected holders 
Encours du crédit 4 la consommation consenti par les principaux préteurs 


Millions of dollars En millions de dollars 


Not seasonally adjusted Données non désaisonnalisées 





Chartered Sales 


bank 
total 
personal 
loans 
Ensem- 
ble des 
préts 
bancaires 
person- 
nels 


B118 


22,475 
26,112 
29,677 
31,580 
30,901 
31,621 
34,409 
38,746 
42,370 
49,122 
56,040 
61,702 


42,370 


42,814 
42,860 
43,186 
43,845 
44,721 
45,272 
45,867 
46,172 
47,278 
47,913 
48,342 
49,122 


49,606 
49,452 
50,103 
50,882 
51,741 
52,916 
Sahay 
54,154 
54,957 
55,324 
55,421 
56,040 


56,377 
56,190 
56,776 
57,006 
57,656 
58,629 
59,263 
59,632 
60,433 
60,835 
61,007R 
61,702 


finance and 
consumer 
loan 
companies 
Sociétés 

de finan- 
cement ou 
de prét a 
la consom- 
mation 


B119 


3,068 
2,902 
2,734 
3,067 
2,409 
2,288 
2,516 
3,160 
4,307 
5,291 
6,087 
7,649 


4,307 


4,347 
4,350 
4,367 
4,421 
4,510 
4,643 
4,805 
4,942 
5,047 
LOZ 
5,176 
5,291 


5,360 
5,393 
5,462 
5,530 
5,675 
5,842 
5,966 
6,030 
6,084 
6,094 
6,081 
6,087 


6,174 
6,221 
6,243 
6,450 
6,745 
7,019 
7,225 
7,347 
7,463 
7,574 
7,633 
7,649 


Life 
insurance 
company 
policy 
loans 
Compa- 
gnies 
d’assu- 
rance-vie 
(préts 
sur 
polices) 


B120 


1,438 
1,634 
1,940 
2,494 
2,696 
2,681 
2,661 
2,664 
2,659 
2,665 
Pa key? 
2,807 


2,659 


2,658 
2,658 
2,660 
2,661 
2,661 
2,662 
2,662 
2,663 
2,663 
2,664 
2,665 
2,665 


2,668 
2,674 
2,680 
2,686 
2,691 
2,697 
2,703 
2,709 
2,714 
2,720 
2,726 
2132 


2,735 
2,740 
Pe) 
2159 
2,761 
2,770 
aris 
2,786 
2,792 
2199 
2,804 
2,807 


Quebec 
savings 
banks 
(unsecured 
personal 
loans) 
Banques 
d’épargne 
du Québec 
(préts 
personnels 
non 
garantis) 


B121 


103 
141 
169 
156 
131 
197 
196 
231 
296 


296 


295 
299 
316 
332 
350 
371 
374 
315 


Depart- 
ment 
stores 
Grands 
maga- 
sins 


B122 


1,444 
1,530 
1,574 
1,705 
1,685 
IA) 
2,022 
2,267 
2,302 
Pps 
2,843 
3,111 


2,302 


2,412 
2,249 
2,170 
2,159 
2,156 
2,133 
2,109 
2,107 
2,158 
2,222 
Presse 
2,23 


2,561 
2,410 
2,341 
2,331 
2,329 
2,309 
2,289 
2,287 
2,404 
2,543 
2,656 
2,843 


2,879 
2,731 
2,658 
2,653 
2,632 
2,670 
2,699 
2,672 
Pars P22) 
2,810 
2,908 
3,111 


Trust and 
mortgage 
loan 
companies 
Sociétés 
de fiducie 
ou de 

prét 
hypothe- 
caire 


B123 


640 

942 
1,485 
1,790 
1,888 
2,219 
2,469 
3,384 
3,647R 
4,376R 
5,719R 
7,203 


3,647R 


3,652R 
3,688R 
3,789R 
3,950R 
3,976R 
3,994R 
4,233R 
4,295Rr 
4,076R 
4,140Rr 
4,380R 
4,376R 


4,372R 
4,546r 
4,717R 
4,903R 
4,990Rr 
4,994Rr 
5,110Rr 
5,245R 
5,393R 
5,512R 
5,591R 
5,719R 


5,828Rr 
5,889Rr 
5,948r 
5,951Rr 
6,029R 
6,171R 
6,247R 
6,334R 
6,439R 
6,523R 
6,612R 
7,203 


Total 
of 
fore- 
going 
En- 
semble 
des 
postes 
pré- 
cédents 


B124 


29,168 
33,262 
S7579) 
40,792 
39,710 
40,801 
44.274 
50,452 
55,581R 
63,977R 
73,421R 
82,473 


55,581R 


56,179R 
56,103R 
5$6,488R 
57,368R 
$8,374R 
59,074Rr 
60,050R 
60,554Rr 
61,222Rr 
62,071R 
62,875R 
63,977R 


64,567R 
64,474R 
65,303R 
66,331R 
67,425R 
68,758R 
69,588R 
70,425R 
71,553R 
72,194R 
72,476R 
73,421R 


73993 
73,770R 
74,378R 
74,819R 
75,823R 
77,258R 
78,212R 
78,770R 
79,849R 
80,541R 
80,964R 
82,473 


Credit 
unions 
and 
caisses 
populaires 
Caisses 
popu- 
laires 
et 
credit 
unions 


B125 


5,490 
6,218 
6,391 
5,863 
5,704 
6,255 
6,777 
7,736 
8,276 
9,206 
10,209 


8,276 


8,544 


8,838 


9,190 


9,206 


9,320 


9,810 


9,967 


10,209 


10,423 


10,598 


10,818 


Total 
Total 


B126 


34,658 
39,480 
43,970 
46,655 
45,414 
47,056 
51,051 
58,188 
63,857R 
73,183R 
83,630R 


63,857R 


65,032R 


67,912R 


70,412R 


73,183R 


74,623R 


78,568R 


81,520R 


83,630R 


84,801R 


87,856R 


90,667R 





S 72 
Seasonally adjusted Données désaisonnalisées 
Chartered Sales Life Quebec Depart- Trust and Total Credit Total 
bank finance and insurance savings ment mortgage of unions Total 
total consumer company banks stores loan com- _ fore- and 
personal loancom- policy (unsecured Grands panies going Caisses 
loans panies loans personal maga- _ Sociétés En- populaires 
Ensem- Sociétés Compa- loans) sins de fiducie semble Caisses 
ble des de finan- gnies Banques ou de des popu- 
préts cement ou d’assu- d’épargne prét postes laires 
bancaires de prét a rance-vie du Québec hypothé- _pré- et 
person- la consom- (préts (préts caire cédents _ credit 
nels mation sur personnels unions 
polices) non 
garantis) 
B127 B128 B129 B130 B131 B132 B133 B134 B135 
22,504 3,110 1,440 105 1,329 650 29,138 5,509 34,647 
26,150 2,948 1,637 143 1,408 954 33,241 6,239 39,480 
DOTA: 2,780 1,943 172 1,450 1,499 37,556 6,413 43,970 
31,591 Bails 2,497 159 1,571 1,803 40,736 5,884 46,620 
30,871 2,441 2,698 133 1,551 1,900 39,594 5,724 45,318 
31,547 2,307 2,682 200 1,652 2,230 40,618 6,279 46,898 
34,287 psy di) 2,661 198 1,859 2,482 44,015 6,803 50,818 
38,573 3,164 2,664 233 2,080 3,401 50,117 7,769 57,886 
42,514rR  4,360R 2,660R 301R 2,194R  3,663R 55,692R 8,304 63,996R 
49,169R 5,423R 2,667R 2,325R 4,335R 63,919R 9235 73,154R 
55,956R  6,128R 2,736R 2,576R  5,827R 73,233R 10,232 83,455R 
61,451 7,695 2,810 2,835 7,762 82,642 
42,514R 4,360R 2,660R 301R 2,194R  3,663R 55,692R 8,304 63,996R 
42,877R  4,410R 2,661 310R 2,172R 3,747R 56,178R 
43,.449R 4,446R 2,660R 321R 2,179R  3,724R 56,779R 
43,860R 4,495R 2,660 339R 2,175R  3,824R 57,352R 8,627 65,979R 
44,663rR 4,529R 2,660 339 2,202k 3,991R 58,384R 
45,180R  4,553R 2,660 355R 2,197R 3,861R 58,808R 
45,399rR  4,664R 2,661R 362R 2,207R 4,018R 59,311R 8,777 68,088R 
45,908rR  4,820R 2,661 361R 2,227R 4,365R 60,341R 
46,164R  4,926R 2,662R 367R 2,258R 4,227R 60,605R 
47,856R  5,002R 2,663R 2,268R  4,005R 61,794R 9,139 70,933R 
47,874R  5,083R 2,665R 2,263R 4,355R 62,241R 
48591R  5,174R 2,665 2,295R  4,430R 63,156R 
49,169R 5,423R 2,667R 2,325R 4,335R 63,919R 9,235 73,154R 
49,711R  5,388R 2,674R 2,312R 4,516R 64,601R 
50,126R  5,585R 2,678R 2,349R  4,683R 65,420R 
51,048rR  5,614R 2,682R 2,347R  4,736R 66,427R 9,403 75,830R 
51,740R  5,690R 2,687R 2,382R 4,978R 67,477R 
52,312R  5,738R 2,693R 2,377R  4,870R 67,991R 
53,236R  5,858R 2,699R 2,397R  4,990R 69,180R 9,747 78,927R 
53,675rR  5,907R 2,704R 2,420R 5,146R 69,853R 
54,369rR  5,970R 2,710R 2,454R  5,354R 70,856R 
54,789R  5,988R 2,717R 2,584R  5,520R 71,599R 9,918 81,517R 
55,134rR  5,989R 2,723R 2,591R 5,588R 72,026R 
55,535R  6,071R 2,730R 2,633R 5,630R 72,599R 
55,956rR  6,128R 2,736R 2,576R  5,827R 73;233R 103232 83,455R 
56,495R  6,330R PEEN) 2,642r  5,960R 74,164R 
56,930R  6,324R 2,746R ZOS ORT TD. 9SOR 74,599R 
57,589R  6,479R 2,761R 2,695R 5,934R 75,458R 10,517 85,975R 
57,830R  6,711R 2,755R 2,689R  5,865R 75,850R 
58,327R  6,872R 2,765R 2,694r  6,029R 76,687R 
58,842rR  7,065R 2,773R 2,831R 6,158R 77,668R 10,532 88,200R 
59,340R  7,178R 2,782R 2,852R  6,249R 78,400R 
59,625R  7,273R 2,788R 2,846R 6,434R 78,966R 
60,218R  7,386R 2,794R 2,861R  6,532R 79,791R 10,765 90,557R 
60,650R 7,504R 2,802R 2,851R  6,599R 80,407R 
61,189R  =7,643R 2,807R 2,863R  6,672R 81,173R 
61,541 7,695 2,810 2,835 7,762 82,642 





E3 Residential mortgage credit: Outstanding balances of major private institutional lenders 
Crédit hypothécaire 4 habitation : Encours des principales catégories d’institutions préteuses du secteur privé $73 


Millions of dollars En millions de dollars 

















Average of | Chartered banks Trust and mortgage Life insurance Sales finance Quebec Total of foregoing Credit unions and Pension funds Other Total 
Wednesdays Banques a charte loan companies companies and consumer _ savings Ensemble des caisses populaires Caisses de financial Total 
or average Sociétés de fiducie ou Compagnies loan companies banks postes précédents Caisses populaires retraite Cee Ce 
of month- Unadjusted Seasonally de prét hypothécaire d’assurance-vie Sociétés de Banques et credit unions ENTERS Unadjusted Seasonally 
ends Données adjusted SSS financement ou d’épargne Unadjusted Seasonally ———————————————_ Unadjusted institutions Données adjusted 
Moyenne non désai- Données Unadjusted Seasonally Unadjusted Seasonally de prét a la du Québec Données adjusted Unadjusted Seasonally Données financiéres non désai- Données 
mensuelle sonnalisées désaison- Données adjusted Données adjusted consommation “= non désai- Données Données adjusted non désai- —————__ sonnalisées__désaison- 
des nalisées non désai- Données non désai- Données Unadjusted sonnalisées désaison- nondésai- Données _ sonnalisées Unadjusted nalisées 
mercredis sonnalisées désaison- sonnalisées désaison- _ Unadjusted Données nalisées sonnalisées désaison- Données 
ou moyenne nalisées nalisées Données non désai- nalisées non désai- 
de fins non désai- sonnalisées sonnalisées 
de mois S - 2 sonnalisées z * = 
B972 B982 B973 B983 B974 B984 B985 B986 B971 B98 1 B977 B987 B988 B989 B970 B980 

1978 18,438 18,282 21,590 21,502 7,086 7,064 903 756 48,772 48,506 9,888 9,842 5,758 2,206 66,624 66,312 
1979 22,748 22,579 25,016 24,922 7,815 7,796 997 874 57,450 57,167 11,600 11,545 6,312 2,329 77,691 77,353 
1980 25,762 25,614 26,896 26,811 8,443 8,427 1,045 892 63,037 62,789 12,726 12,676 6,786 2,340 84,889 84,591 
1981 28,476 28,361 27,492 27,419 8,939 8,929 858 899 66,664 66,466 12,360 12,321 7,308 2,056 88,388 88,151 
1982 28,843 28,751 27,878 27,811 9,347 9,341 857 808 67,732 67,568 12,440 12,411 7,519 1,628 89,319 89,126 
1983 31,763 31,658 29,945 29,867 10,152 10,148 726 797 73,383 735197, 14,941 14,905 7,496 1,647 97,467 97,245 
1984 34,867 34,722 32,097 32,012 10,186 10,180 662 815 78,626 78,391 16,852 16,811 7,162 1,661 104,301 104,024 
1985 40,562 40,333 39537 del 35,616 10,513 10,496 529 911 88,231 87,886 18,467 18,412 7,000 1,665 115,363 114,963 
1986 49,322 48,976 41,268 41,158 11,337 11,294 514 1,108 103,548 103,049 20,962 20,896 7,128 2,206 133,844 1335279 
1987 62,060 61,559 48,880 48,748 12,081 12,003 614 123,635 122,924 24,509 24,427 7,456 3,181 158,781 157,988 
1988 75,218 74,581 57,340 57,196 13,164 13,048 Pi, 146,493 145,597 26,896 26,808 7,982 3219 184,650 183,666 
1989 89,085 88,326 68,002 67,840 14,755 14,598 927 L269 171,691 
1986 D 49,322 48,976 41,268 41,158 iL) eke ty/ 11,294 514 1,108 103,548 103,049 20,962 20,896 7,128 2,206 133,844 133,279 
1987 J 49,619 49,559 41,928 41,916 11,411 11,380 519 1,130 104,607 104,503 

K 49,968 50,116 42,111 42,213 11,460 11,427 524 1,153 105,215 105,433 

M 50,370 50,767 42,498 42,677 11,563 11,496 527 1,174 106,133 106,641 21,538 21,746 7,165 2,598 137,434 138,150 

A 515123 51,604 43,133 43,336 11,556 S31 531 1193 107,534 108,193 

M 52,229 52,760 44,031 44,272 [E552 11,594 536 1,219 109,567 110,381 

J 53,648 53,992 45,114 45,178 11,716 11,721 543 1,269 112,290 112,704 22,690 22,670 7,233 2,919 145,132 145,526 

J 55,360 552511 46,049 45,899 11,748 11,788 550 1,315 115,022 114,782 

A 56,434 56,149 46,701 46,459c 11,705 11,798 57/ 1,337 116,733 116,300 

S 58,966 58,523 47,242 47,037 11,771 11,815 568 118,547 117,943 23,761 23,636 7,321 3,147 152,776 152,047 

O 60,160 59,720 47,758 47,669 11,880 11,893 583 120,380 119,865 

N 60,988 60,624 48,347 48,277 11,972 11,982 600 121,907 121,484 

D 62,060 61,559 48,880 48,748 12,081 12,003 614 123,635 122,924 24,509 24,427 7,456 3,181 158,781 157,988 
1988 J 62,693 62,578 49,311 49,317 12,193 12,134 625 124,822 124,655 

F 63,592 63,797 49,653 49,785 12,290 12,238 637 126,171 126,457 

M 63,911 64,464 50,075 50,314 12,432 12,346 650 127,069 127,774 24,889 25,121 TAT 3,231 162,906 163,843 

A 64,712 65,357 50,664 50,937 12,293 12,261 663 128,331 129,218 

M 65,687 66,384 51,454 51,747 12,151 12,199 675 129,966 131,004 

J 67,171 67,619 52,341 52,407 12,286 12,306 689 132,487 133,021 25,966 25,953 7,741 5299 169,493 170,014 

J 69,135 68,983 53,277 53,080 12,292 12,362 703 135,406 135,128 

A 70,474 70,127 54,277 53,969 12,297 12,428 WG 137,764 137,241 

S 71,728 71,185 55,158 54,897 12,430 12,504 732 140,048 139,318 26,483 26,342 7,815 3,297 177,643 176,772 

oO 72,956 72,423 55,837 55,710 12,728 12,743 749 142,269 141,625 

N 73,967 73,482 56,523 56,441 13,028 13,015 763 144,281 143,702 

D 75,218 74,581 57,340 57,196 13,164 13,048 q72 146,493 145,597 26,896 26,808 7,982 5219 184,650 183,666 
1989 J 75,711 TOSIDO: 58,362 58,386 13,235 13,150 781 148,089 147,872 

B 76,361 76,609 59,345 SoZ 13,287 13,216 J93 149,786 150,130 

M 77,208 77,905 60,107 60,414 13,404 13,302 808 151,527 152,430 27,144 275392 8,005 3,247 189,923 191,074 

A 78,436 193232 60,950 61,302 13,477 13,441 826 153,688 154,800 

M 79,726 80,567 61,873 62,228 133537) 13,596 841 155,977 157,231 

J 80,734 81,266 62,773 62,839 13,637 13,675 853 157,997 158,634 PUTTS PGR) 8,052 3,187 197,028 197,652 

J 82,048 81,864 63,782 63,534 13,684 13,784 868 160,381 160,050 

A 83,289 82,889 64,685 64,303 13,760 13,934 883 162,616 162,008 

S 84,758 84,133 65,414 65,095 13,973 14,075 894 165,039 164,197 28,333 28,182 8,143 3,146 204,661 203,668 

O 85,812 85,209 66,241 66,082 14,230 14,246 905 167,188 166,443 

N 87,334 86,730 67,080 66,991 14,482 14,446 918 169,814 169,085 

D 89,085 88,326 68,002 67,840 14,755 14,598 927 172,769 171,691 


* Data revised — Annual recalculation of seasonal factors. * Données revisées — correction annuelle des coefficients de désaisonnalisation. 
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Selected Canadian and international interest rates, including bond yields and interest arbitrage 


Statistiques diverses sur le loyer de argent au Canada et 4 l’étranger, y compris le taux de rendement des obligations 


Per cent per annum Taux annuel 


Bank Rate 
Taux officiel 
d’escompte 


B14006 
B113854 


8.58 
8.78 
9.06 
9.12 
9.44 
Shey} 
10.03 
10.54 
10.51 
10.84 
11.17 


11.54 
11.70 
12.40 
12.61 
12.40 
12.31 
12.32 
12.40 
12.47 
12.43 
12.47 
12.47 


12.29 
W325 


12.42 
12.47 
12.49 
12.49 
12.47 


12.46 
12.45 
12.44 
12.47 


12.47 
12.44 
12.43 
12.14 
12.29 


1259. 
12.79 
13932 
13.25 


13.41 


Government of Canada securities 


Titres du gouvernement canadien 





Treasury bills 
at Thursday 
tender following 
the Wednesday 


indicated 


Bons du Trésor 
a Vadjudication 
du jeudi suivant 
le mercredi 





indiqué 
3 months 6 months 
3 mois 6 mois 
B14007 ~=B14008 
B113851 B113852 
8.32 8.49 
8.53 8.81 
8.87 9.21 
8.92 9.23 
9.19 9.55 
9.29 9.73 
9.98 10.49 
10.33 10.54 
10.29 10.46 
10.76 11.03 
10.94 11.40 
11.18 11.47 
11.61 12.04 
12.14 12.58 
Sig/ 1231 
12.17 11.87 
12.08 11.82 
NA 11.89 
12.16 12.06 
12.23 123 
12a 11.96 
12 12.14 
12.22 12.04 
12.34 Oy, 
13.16 13.16 
122) 12.09 
12.24 12.16 
12.24 12.15 
12722) 12.18 
12.21 12.14 
12.20 12.04 
12.19 11.81 
12.22 12.01 
1222 12.04 
12.19 11.98 
12.18 11.93 
11.89 11.63 
12.04 11.86 
12.34 Pig) 
12.54c 12 S1c¢ 
13.07 12.99 
13.00 12.74 
13.16 13.16 
13.06 13.08 


Average bond yields 


Rendement moyen 
des obligations 





B14009 
B113864 


8.83 
8.99 


3-5 
years 
Sialo 
ans 


B14010 
B113865 


9.03 
931 
9.56 
9.61 
9.63 
9.92 
10.40 
10.14 
9.78 
10.25 
10.40 


10.30 
10.82 
11.04 
10.47 
10.06 
9.67 
9.59 
9.90 
10.16 
9.88 
10.36 
10.19 


10.34 
11.45 


9.91 
9.95 
9.96 
10.14 
10.36 


10.33 
10.16 
10.02 
10.19 


10.27 
10.26 
10.12 
10.18 
10.34 


10.57 
11.07 
11.30 
11.45 


11.44 


5-10 
years 
§a 10 
ans 


B14011 
B113866 


ily 
9.50 
Oh 
9.78 
9.58 
9.86 
10.25 
10.07 
9.74 
10.04 
10.17 


10.05 
10.48 
10.55 
10.14 
9.69 
9.36 
O32 
2 
9.83 
9.46 
9.83 
9.68 


O92, 
10.74 


9.50 
9.48 
9.49 
9.64 
9.83 


9.81 
9.68 
9.56 
9.68 


TL 
9.82 
9.79 
9.84 
29); 


10.07 
10.39 
10.61 
10.74 


10.77 


Over 

10 years 
Plus de 
10 ans 


B14013 
B113867 


9.61 
10.13 
10.36 
10.38 
10.13 
10.42 
10.65 
10.46 
10.13 
10.32 
10.36 


10.18 
10.55 
10.49 
10.19 
9.85 
9.60 
9.62 
9.62 
9.91 
9.54 
9.80 
9.69 


10.04 
10.64 


© WOO. Wooo 
~ Aunrnr~ CODMNMAN 
wooconr SGAMDDN 


Other bond yield averages 
(Scotia McLeod) 
Rendement moyen 
d’autres types d’obligations 
(Scotia McLeod) 





Pro- 
vincials, 
weighted 
long- 
term 
Pro- 
vinces, 
moyenne 


B14047 
B113868 


10.36 
10.79 
11.00 
10.98 
10.77 
11.04 
11.26 
11.01 
10.69 
10.87 
10.92 


10.75 
11.03 
11.06 
10.73 
10.36 
10.14 
10.17 
10.20 
10.54 
10.15 
10.41 
10.32 


10.70 
Ihiesigy 


10.18 
10.18 
10.18 
10.28 
10.41 


10.41 
10.32 
10.23 
10.32 


10.42 
10.51 
10.57 
10.71 
10.70 


10.83 
11.01 
11.28 
Wiles 


11.42 


Corporates 
Sociétés 





Weight- Weight- 
ed long- ed mid- 
term term 
Moyenne Moyenne 
pondé- pondé- 


rée rée 
(long (moyen 
terme) terme) 


B14048 ~=B14049 
B113869 B113870 


10.45 10.11 
10.76 10.36 
11.03 10.66 
11.01 10.69 
10.82 10.54 
11.05 10.80 
11.34 ELS 
11.16 11.03 
10.82 10.63 
11.03 10.96 
1Va3 Mate, 
10.96 10.97 
11.26 11.34 
11.28 11.50 
10.94 11.04 
10.66 10.63 
10.48 10.34 
10.53 10.36 
10.58 10.60 
10.88 10.86 
10.54 10.51 
10.82 10.90 
10.75 10.75 
11.11 11.10 
11.68 11.95 
10.53 10.54 
10.53 10.54 
10.55 10.55 
10.70 10.73 
10.82 10.90 
10.80 10.88 
10.73 10.79 
10.64 10.66 
10.75 10.75 
10.82 10.91 
10.90 10.97 
10.94 10.95 
11.09 11.07 
11.11 11.10 
11.15 11.24 
11.33 SS) 
1159 11.80 
11.68 AOS 
11.72 12.01 


Overnight Prime corporate paper 


money 
market 
financing 
Taux des 
avances 
a un jour 


B14044 
B1 13862 


8.34 
8.46 
8.45 
8.72 
8.79 
9.01 
9.49 
9.99 
10.27 
10.10 
10.35 


10.60 
11.02 
11.54 
1232 
es) 
12.09 
12.38 
Waly 
11.95 
12.11 
Tay 
12.06 


12.78 
13.42 


12082 
12.24 
ee 
ieiloyy 
12, 


12.29 
iw 
12.46 
12.06 


Bilas}! 
12.21 
Wash) 
12.49 
12.78 


1252 
12.52 
12.62 
13.42 


12.87 


Papier de premier 
choix des sociétés 





30 
day 
A 30 
jours 


B14039 
B113857 


8.50 
8.55 
8.75 
8.90 
9.10 
9.30 
9.85 
10.30 
10.30 
10.55 
10.70 


11.00 
11.30 
11.90 
12.45 
12.52 
12.30 
12235 
12.33 
12.28 
12.32 
12.34 
12.40 


12.85 
13753 


12.42 
12.35 
12.40 
1238 
12.34 


12.40 
12.40 
12.40 
12.40 


12.28 
12.38 
L259 
12.43 
12.85 


12.70 
13.00 
13.20 
13:53. 


13537 


90 
day 
A 90 
jours 


B14017 
B113858 


8.55 
8.65 
9.00 
9.10 
9.30 
9.50 
10.15 
10.50 
10.40 
11.00 
11.10 


11.40 
11.70 
12.35 
12.55 
12.42 
12.25 
es) 
12.30 
12.32 
P23 
12.34 
We 


12.60 
13.45 


12.36 
12.34 
12289 
12338 
12.34 


12.35 
12.33 
Wat 
1235) 


12732 
12.30 
12.07 
WEIS) 
12.60 


12.62 
13.00 
13.20 
13.45 


13.33 


Bankers’ 
accept- 
ances 
30-day 
Accep- 
tations 
bancaires 
a 30 jours 


B14033 
B113859 


8.44 
8.52 
8.69 
8.86 
9.06 
9.26 
9.78 
10.24 
10.24 
10.52 
10.63 


10.93 
11.28 
11.81 
12.41 
12.47 
12.27 
12.29 
12.30 
12.24 
12.29 
12.31 
12.34 


12.78 
13.46 


12.36 
12.31 
12.35 
12.28 
12233) 


12.36 
12.37 
Paessi 
12.34 


12.26 
12.36 
12.28 
12.37 
12.78 


12.64 
12.97 
13.17 
13.46 


13.29 











S$ 74 
Chartered bank deposit rates 
Taux des dépots bancaires 
Canadian dollar 5-year 
Dépots en personal 
dollars canadiens fixed 
term 
Deposit receipts Non- Dépots a 
Bons de caisse chequable 5 ans des 
savings particuliers 
30-day 90-day deposits 
A 30 A 90 Dépots 
jours jours d’épargne 
non transfé- 
rables 
par chéques 
B14042 B14043—-B14019 B14045 
B113860 B113861 B113874 B1 13873 
741 8.45 4.75 7.25 
8.06 8.60 4.75 eed 
7.83 8.91 DEP) This) 
8.54 8.99 S725) ae 
8.38 9.25 5.50 TA 
8.04 9.36 5.50 fel) 
9.36 9.75 6.00 8.25 
8.97 10.37 6.50 8.25 
10.09 10.37 6.50 8.50 
9.19 10.92 6.50 8.50 
10.30 11.01 7.00 9.00 
10.35 11.34 7.00 9.00 
10.01 11.60 7.50 9.50 
L35 11.71 8.25 10.25 
12.33 12.50 8.25 10.25 
11.54 12.35 8.25 10.25 
11.61 12.12 8.25 10.25 
12.14 12.17 8.25 9.50 
11.64 1227 8.25 9.50 
11.33 12.26 8.25 9.50 
11.41 12.26 8.25 9.50 
11.47 12.28 8.25 9.50 
11.03 12.25 8.25 9.50 
12.46 12.05 8.25 9.50 
12.21 13233) 8.75 10.50 
11.75 12.15 8.25 9.50 
12.18 12.26 8.25 9.50 
11.04 12.24 8.25 9.50 
TIS 12.00 8.25 9.50 
11.47 12.28 8.25 9.50 
11.58 129. 8.25 9.50 
12.21 12.26 8.25 9.50 
12.24 12ZS) 8.25 9.50 
11.03 123235) 8.25 9.50 
11.83 12.19 8.25 9.50 
10.99 11.89 8.25 9.50 
11.75 12.01 8.25 9.50 
10.79 11.54 8.25 9.50 
12.46 12.05 8.25 9.50 
12.13R 12.49 8.25 9.50 
11.92 12.81 8.25 9.50 
12.85 13.09 8.75 9.50 
V2 2A 13°33 8.75 10.50 
12.24 IZ 8.75 10.50 
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Chartered Trust Chartered bank United States Euro-U.S. Forward Wednesday 
banks’ rate company typical Etats-Unis dollar premium Le mercredi 
on prime guaranteed mortgage rate deposits or 
business investment Taux des préts F.R. Bank Federal Treasury Government Corporate Commercial Certificates Prime rate in London, discount (—) 
loans certificates, hypothécaires of New York funds bills at 5 year bond bonds paper of deposit charged 3 months US. dollar 
Taux de base 5 years des banques discount rate rate Monday yield industrial (adjusted) 90-day by banks (offer) in Canada 
appliqué par  CCertificats _ (taux représentatifs) (effective date Taux des __ tender (constant average Papier (adjusted) Taux (adjusted) 90-day | 
les banques de place- —————_______werinbrackets) «federal 3 month maturity) (Moody’s) commercial Certificats | de base Dépots Dollar E.-U. 
aux préts aux ment 1 year 5 year Taux d’escompte funds» (adjusted) Taux de Rendement (taux de dépéts des préts a 3 mois a 90 jours 
entreprises garantis Al A5 de la Banque Bons rendement moyen des corrigés) a 90 jours bancaires en euro- au Canada, 
a5 ans an ans Fédérale du Trésor_ des obligations obligations ——————————"—"—"—"———_ (taux dollars report ou 
des sociétés de Réserve a 3 mois a 5 ans du industrielles 30-day 90-day corrigés) américains déport (—) 
de fiducie de New York a Vadjudi- gouvernement (Moody’s) A 30 A 90 a Londres 
(date d’entrée cation fédéral jours jours (offerts) 
en vigueur du lundi (échéance (taux 
entre (taux constante) corrigés) 
parenthéses) corrigés) 
B14020 B14046 B14050 ~— B14051 B54405 B54408  B54409 B54413 B54410 B54416 B54412 B54414 B54404 B54415 B14034 
B113855 B113875 B113871 B113872 B113800 B113802 B113809  B113808 B113810 B113803 B113804 B113805 B113801 B113807 B113856 
9.75 9.719 9.75 11.50 6.00 6.64 5.82 7.69 9.66 6.58 6.65 6.67 8.50 6.90 1.73 1988 F 24 
9.75 9.54 9.75 11.00 6.00 6.62 5.85 8.03 9.69 6.69 6.80 6.76 8.50 6.98 1.80 M 30 
10.25 9.71 10.25 25 6.00 6.85 6.09 8.25 9.81 6.88 7.03 7.07 8.50 7F29 eS A 27 
10.25 9.78 10.25 125) 6.00 7.14 6.53 8.73 10.04 ea 7.38 7.38 9.00 7.66 1.60 M 25 
10.75 9.96 10.75 11.25 6.00 7.63 6.80 8.47 D198) 7.65 7.86 7.73 9.00 7.99 1.54 J 29 
10.75 10.00 11.00 1B Lari) 6.00 7.80 7.10 8.77 10.01 7.89 7.99 8.20 9.50 8.50 1.25 Ay 
W125 10.50 11.50 12.25 6.50(A 9) 8.15 7.50 8.95 10.08 8.29 8.65 8.50 10.00 8.68 1.70 A 31 
11.75 10.50 11.75 11.75 6.50 8.24 7.47 8.81 9.97 8.27 8.44 8.40 10.00 8.62 2.03 S28 
11.75 10.25 11.25 11.75 6.50 8.29 7.10 8.48 9.91 8.37 8.44 8.53 10.00 8.75 1.86 O 26 
11.75 10.27 11.50 12.00 6.50 8.44 8.33 8.91 10.03 8.63 9.28 9133 10.50 Oi 1.51 N 30 
12.25 10.50 12.00 12.25 6.50 8.86 8.51 O22 10.06 9.43 9731 9.34 10.50 9.57 1.53 D 28 
12.25 10.54 12.25 22) 6.50 9.06 855  ~ 9:05 10.04 9.10 9.28 9.26 10.50 9.44 1.92 1989 J 25 
12.75 10.58 L275 12.25 6.50 9.39 8.82 9.43 10.12 9.48 9.71 9.71 11.00 10.08 1.89 F 22 
13.50 10.79 13.50 12.75 7.00(F 24) 9.88 9.44 9.60 10.23 10.12 10.36 10.32 11.50 10.58 1.90 M 29 
13.50 10.75 13.50 W275 7.00 9.86 8.98 9.18 10.12 9.86 10.04 9.98 11.50 10.20 235 A 26 
13.50 10.25 13.00 12.00 7.00 9.84 8.81 8.65 9.79 9.66 9.60 ey) 11.50 9.69 2.86 M 31 
13.50 9192 12.75 12.00 7.00 9.58 8.35 8.18 9.47 9.46 9.34 9.30 11.00 9.51 2.88 J 28 
13.50 OST 12.75 BE) 7.00 9.14 8.37 7.81 9:33 8.99 8.81 8.83 11.00 9.06 3.29 J 26 
13.50 9.90 L275 eS 7.00 8.96 8.21 8.28 9.43 8.91 8.83 8.91 10.50 9.12 3.27 A 30 
13.50 10.21 W271) LS 7S 7.00 9.02 7.98 8.31 9.42 9.04 8.86 9.00 10.50 Male) 3.20 S27 
13.50 10.25 ETS) TS 7.00 8.72 NUE, F.19 3) 8.63 8.65 8.58 10.50 8.75 3.56 Ons 
13.50 10.38 12.75 11.75 7.00 8.51 7.89 7.78 ave 8.53 8.44 8.44 10.50 8.62 3.76 N 29 
13.50 10.46 12.75 12.00 7.00 8.38 8.04 7.89 9.30 8.78 8.49 8.52 10.50 8.68 3.61 Die 
13.50 10.38 12.25 12.00 7.00 8.24 8.04 8.35 957 8.32 8.38 8.32 10.00 8.50 4.13 1990 J 31 
14.25 10.83 13.00 275) 7.00 8.27 7.98 8.44 9.63 8.29 8.38 8.35 10.00 8.50 5.10 F 28 
13.50 10.25 WATS) 11.75 7.00 8.80 8.05 7.86 9.28 8.73 8.70 8.63 10.50 8.87 3.56 1989 N 1 
13.50 10.29 WAS) 11.75 7.00 8.69 T9383 7.81 ODT 8.53 8.75 8.54 10.50 8.75 3.75 8 
13.50 10.33 12.75 11.75 7.00 8.46 7.94 7.74 9.27 8.58 8.49 8.47 10.50 8.62 3.81 15 
13.50 10.38 12.75 Nah 7is) 7.00 8.46 7.86 7.72 9.31 8.50 8.44 8.47 10.50 8.62 3.89 22 
13.50 10.38 1275 11.75 7.00 8.51 7.89 7.78 9332 8.53 8.44 8.44 10.50 8.62 3.76 29 
13.50 10.42 2D 12.00 7.00 8.52 7.80 7.76 9.28 8.58 8.44 8.34 10.50 8.56 3.74 D 6 
13.50 10.46 ie gis 12.00 7.00 8.47 7.86 (a3 927 8.63 8.54 8.50 10.50 8.75 3.60 13 
13.50 10.46 AIS) 12.00 7.00 8.52 7.88 7.67 OT 8.73 8.63 8.56 10.50 8.68 eRyAl 20 
13.50 10.46 12.75 12.00 7.00 8.38 8.04 7.89 9.30 8.78 8.49 8:02 10.50 8.68 3.61 27 
13.50 10.46 12.75 12.00 7.00 8.32 7.90 7.92 9.34 8.37 8.33 8.27 10.50 8.50 3.67 1990 J 3 
13.50 10.46 12.75 12.00 7.00 8.22 7.83 7.92 9.35 8.27 8.30 8.25 10.00 8.43 3.89 10 
13.50 10.44 WEIS) 12.00 7.00 8.20 7.94 8.11 9.40 8.27 8.28 8.25 10.00 8.43 3.62 17 
13.50 10.40 12.75 12.00 7.00 8.23 7.92 8.28 9.50 8.32 8.33 8.32 10.00 8.50 3.87 24 
13.50 10.38 1225 12.00 7.00 8.24 8.04 8.35 9.57 8.32 8.38 8.32 10.00 8.50 4.13 31 
13.50 10.40 12.25 12.00 7.00 8.22 8.10 8.51R 9.64 8.34 8.38 8.35 10.00 8.50 4.15 Bo? 
13.50 10.68 12.25 12.00 7.00 8.21 7.91 8.34 9.59 8.27 8.33 8.30 10.00 8.43 4.43 14 
14.25 10.75 13.00 12.75 7.00 8.25 8.07 8.60 9.67 8.29 8.38 8.37 10.00 8.50 4.54 21 
14.25 10.83 13.00 WS 7.00 8.27 7.98 8.44 9.63 8.29 8.38 8.35 10.00 8.50 5.10 28 
14.25 10.83 13.00 WA) 7.00 8.28 8.12 8.50 9.67 8.37 8.44 8.40 10.00 8.56 4.77 M 7 
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Wednesday Bank of Canada Chartered banks Treasury bills 
Le mercredi Banque du Canada Banques a charte Bons du Trésor 
a 
Bank Rate Advances to Purchase and resale agreements Day-to-day loans Total Weekly tender on Thursday following Wednesday indicated 
Taux officiel | members of the Prises en pension Preéts au jour le jour outstanding Adjudication hebdomadaire (le jeudi suivant le mercredi indique) 
d’escompte Canadian Payments (par Nalie, <==, oi Seana 
Association Weekly average Maximum Closing Weekly average Amount Encours Average yield Amount sold 
(weekly average) Moyenne during week rate of closing rates outstanding (valeur Rendement moyen Montant adjugé 
Avances aux hebdomadaire Maximum Taux de Moyenne Encours nominale) 
membres de de la semaine _ cloture hebdomadaire 3 month 6 month 1 year 3 month 6month 1 year 
Association des taux de 3 mois 6 mois 1 an 3 mois 6 mois 1 an 
canadienne cloture 


des paiements 
(moyenne 
hebdomadaire) 


B113854 B113863 B14002™ B405™ B113851 B113852 ~=B113853 
1989 M 3 4 12.62 256.4 121.1 425.7 12 1/4 12.28 106,550 12.36 12.32 12.12 2,800 1,400 750 
10 | 12.61 118.6 12 1/4 12.30 107,300 12.25 LAU 11.91 3,000 1,500 750 
LTS iz 0) 243.1 175.8 363.5 ZW 12.40 3 107,050 12.05 11.61 11.41 2,500 1,250 700 
24 | 12.30 146.5 521.3 709.0 12 1/4 12.25 23 107,400 IPN) 11.85 VNSS 2,850 1,400 650 
31 | 12.40 166.4 344.8 542.0 12 3/8 12.35 147 108,250 12.17 11.87 11.42 3,300 1,650 750 
J 7 712.42 151.9 542.1 749.8 12 3/8 12.38 6 109,750 12.06 11.59 11.06 3,400 1,700 800 
14 712.31 164.9 552.4 563.3 12 1/4 [2225 5 111,150 12.06 11.82 10.97 3,750 2,000 650 
21 125) 166.2 149.6 355.0 12 1/4 128 33 113,450 12.06 11.98 11.62 3,350 1,750 600 
Zam 230 15972 231.4 413.7 12 1/4 aS IL) 113,850 12.08 11.82 11.24 3,450 1,750 600 
J Se pl2-33 202.4 274.6 398.7 12 1/4 1222 2 114,850 12.05 ESD) 11.09 3,200 1,650 750 
12 | 12.30 184.2 385.4 515.0 12 1/4 12223 9 116,000 12.05 11.65 11.06 3,100 1,500 700 
19 | 12.30 197.9 514.5 583.8 12 1/4 12.25 115,050 12.07 11.79 Ox) 3,150 1,550 700 
26 | 12.32 125.6 244.6 418.0 12 1/4 12.25 2 115,300 12.11 11.89 11.33 2,800 1,300 700 
A AEN ASK) 229.7 673.8 943.5 12 1/4 12.38 115,150 12515 11.89 11.35 3,100 1,550 700 
9 | 12.40 139.6 325.0 468.2 12 3/8 12.38 7 117,100 12.16 11.90 11.54 2,850 1,450 700 
16 | 12.41 236.0 66.8 334.2 12 3/8 12.20 43 116,150 12513 ES 11.63 3,000 1,500 750 
23 | 12.38 120.0 339.2 598.0 12 1/4 1233) ve 117,000 P2AS 12.03 11.86 3,000 1,500 750 
30 | 12.40 205.2 144.2 PELE 12 1/8 12.25 11 116,550 12.16 12.06 11.87 3,150 1,600 750 
S 6 | 12.41 174.6 a2 13.0 12 1/8 12719) 13 116,950 12h 11.95 11.67 3,350 1,700 750 
(Se 12.37 9519) 388.3 707.4 12 1/4 25 117,050 12.22 12.14 11.81 3,100 1,550 750 
20 | 12.47 138.2 9.4 46.9 12 1/8 12.20 18 116,200 12.22 12209 11.92 2,950 1,500 750 
27 | 12.47 113.0 11 3/4 11.93 115,950 12.23 12.23 11.98 3,100 1,550 750 
O 4 | 12.48 112.4 D2 718.4 12 1/8 12.30 115,900 12.23 12.30 12.01 2,800 1,400 750 
11 12.48 109.8 25.4 127.0 12 3/8 12.16 116,200 pak 12.19 11.92 2,800 1,400 750 
18 | 12.46 139.0 Si 18.5 12 1/8 12.10 114,850 12.18 zai P71 3,150 1,600 750 
25 | 12.43 200.0 62.4 196.0 12 3/8 tale, 115,100 ily 11.96 11.69 3,000 1,500 750 
N 1 12.42 151.1 362.9 664.5 12 3/8 12.35 20 116,550 1222 12.09 OTE TE 2,900 1,450 750 
8 | 12.47 147.5 59.0 249.8 12 3/8 12.23 118,650 12.24 12.16 11.93 3,400 1,700 750 
15 | 12.49 148.5 37.0 95.0 12 1/8 1S 118,900 12.24 2A) 11.99 3,100 1,500 750 
ihn Oe) 156.1 11 3/4 11.95 3) 118,500 1222 12.18 MEST, 3,550 1,850 800 
29° | 12.47 82.8 27.6 138.0 12 1/8 12.15 25 118,800 12.21 12.14 E93: 3,200 1,600 800 
D 6 | 12.46 128.1 8.5 42.5 12 3/8 12223) 119,800 12.20 12.04 11.82 3,000 1,500 800 
13 7 12.45 82.8 171.7 390.0 12 3/8 12.38 120,200 PAS) 11.81 ey 2,950 1,450 800 
20 | 12.44 116.6 238.2 679.6 12 3/8 12.38 119,700 12.22 12.01 11.72 3,250 1,650 800 
27 \ | L247 111.0 11 7/8 12.08 120,100 12.22 12.04 11.74 3,400 1,700 800 
1990 J 3 | 12.47 189.7 11 7/8 11.69 120,550 12.19 11.98 P72 3,400 1,700 800 
10 4 12.44 94.3 34.8 88.0 12 3/8 12.13 121,400 12.18 9S 11.49 2,500 1,250 650 
17 | 12.43 201.0 299) 436.0 12 3/8 12.38 25 120,150 11.89 11.63 WES 3,200 1,600 800 
24 4712.14 133.4 431.2 475.0 12 1/8 2S 18 119,700 12.04 11.86 11.47 2,500 1,250 650 
Si 1229 191.4 577.5 994.5 12 1/4 12.23 119,100 12.34 1227 11.84 3,100 1,500 800 
i Tle 9 181.1 228.6 1,025.0 1273/8 12°35 119,350 12.54 iP)! (pea 3,350 1,650 800 
14. | 12.79 173.9 21.0 105.0 12 3/8 12.48 119,600 13.07 12.99 12.58 2,550 1,250 800 
21 13:32 205.4 12 5/8 12.58 119,000 13.00 12.74 1233 2,650 1,350 800 
Zoe 825 95.7 404.9 685.0 13 1/4 13.05 118,150 13.16 13.16 12.95 3,300 1,700 800 
M 7 | 13.41 83.9 41.0 205.0 12 5/8 12.83 118,550 13.06 13.08 12.89 3,300 1,700 800 
14 | 13.31 83.7 22 12.73 118,050 13.03 13.11 13.03 2,550 1,250 800 
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1988 


1989 


1990 
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oie! 


Estimated treasury bills and other short-term paper outstanding (excluding Government of Canada) 
Estimations de l’encours des bons du Trésor et des autres effets a court terme (non compris les titres du gouvernement canadien) 


Millions of Canadian dollars En millions de dollars canadiens 


Sales finance and 
consumer loan company paper 
Papier des sociétés de financement 
ou de prét a la consommation 





Canadian 
dollars 
Dollars 
canadiens 


B17417 


1,348 
2 
2,356 
PRIM 
2,678 
2,778 
ZONE, 
Sho )i/ 
3,168 
3,077 
3,029 
1,759 
2 L72 
ZIONS 
3,836 
5,972 
6,595 
8,185 
9,456 


5,784 
5,765 
5,954 
6,174 
6,463 
6,894 
6,549 
6,390 
6,333 
6,386 
6,627 
6,595 


6,494 
6,684 
7,064 
G123 
7,245 
7,394 
7,420 
7,171 
7,754 
7,175 
7,767 
8,185 


8,108 
8,315 
8,530 
8,854 
9,198 
9,129 
8,755 
8,407 
8,681 
8,988 
9,033 
9,456 


9,108R 
9,033 


Other 
currencies 
Autres 
monnaies 


B17419 


Total 
Total 


B17420 


1,434 
1,807 
2,477 
2,961 
3,017 
3,167 
3,314 
3,879 
3,879 
3,551 
3,501 
1,821 
2 SHe 
ZOD 
4,049 
6,102 
1.385 
8,729 
9,898 


53925 
6,074 
6,183 
6,248 
6,549 
7,059 
6,789 
6,857 
6,794 
6,817 
7,264 
7,335 


7,209 
7391 
7,788 
7,629 
7,672 
7,891 
7,801 
7,569 
8,110 
8,238 
8,396 
8,729 


8,726 
8,831 
8,967 
9,438 
9,716 
9,626 
9,241 
8,826 
8,978 
9,471 
9,465 
9,898 


9,487R 
9,657 


Other commercial paper 
Autres effets de commerce 





Canadian 
dollars 
Dollars 
canadiens 


B15002 


1,128 
996 
1,183 
2,920 
DIS 
Bo2 
4,102 
5,249 
6,800 
8,554 
7,338 
7,053 
8,615 
9,666 
8,363 
8,308 
9,446 
11,977 
15,109R 


8,382 
8,587 
8,137 
9,563 
8,785 
9,039 
8,909 
9,697 
10,302 
10,669 
10,157 
9,446 


10,164 
10,909 
10,926 
10,513 
11,009 
11,464 
12,513 
13,246 
13,523 
13,482 
13,430 
Naa 


13,586 
14,772 
14,457 
15519 
15,933 
14,519R 
15,613R 
15,922Rr 
16,835R 
16,821R 
15,852R 
15,109Rr 


16,864R 
17,033 


Other 
currencies 
Autres 
monnaies 


B15004 


Total 
Total 


B15005 


1,160 
1,013 
1,228 
2,966 


19,252R 


10,643 
10,479 
10,289 
11,904 
11,272 
11,687 
11,445 
12,098 
12,981 
13,115 
13,035 
12,043 


12,908 
14,452 
14,891 
14,293 
15,201 
15,908 
16,741 
17,772 
18,307 
17,735 
One 
16,426 


18,141 
19,193 
18,782 
19,829 
20,207 
18,366R 
19,567R 
19,980R 
21,237R 
20,85 1R 
20,265R 
19,252R 


20,766R 
21,316 


Of which: Paper 
issued by 
non-financial 
corporations 
Dont : Papier 
des sociétés 

non financiéres 


B15020 


930 

661 

530 
1,443 
1,507 
1,767 
1,656 
1,472 
1,706 
1,869 
2/521 
2,355 
3,167 
4,089 
3,834 
3,636 
4,443 
7,966 

10,145R 


3,786 


3,970 
4,082 
4,591 
4,272 
4,609 
4,537 
4,755 
5,064 
5,699 
5,320 
4,443 


4,824 
5,841 
6,458 
6,697 
PS 
T5530 
7,770 
8,627 
8,910 
8,612 
ls) 
7,966 


9,023 
9,806 
9,648 
10,877 
10,419 
9,757 
10,688 
11,086rR 
11,877R 
11,769R 
11,555rR 
10,145rR 


11,098R 
11,508 


Canadian 
dollar 
bankers’ 
acceptances 
Acceptations 
bancaires 

en dollars 
canadiens 


BI5011 


403 
390 
342 
903 
1,047 
1,135 
1,166 
1,664 
2.959 
5,365 
6,591 
12,647 
13,954 
13,982 
17,007 
24,896 
31,115 
40,191 
43,666R 


ZOOS) 
26,917 
27,478 
27,838 
28,517 
27,818 
28,388 
28,294 
28,644 
29,741 
30,118 
31,115 


31,440 
31978 
Sey 
34,115 
34,488 
34,192 
35,083 
36,199 
37,769 
39,632 
40,626 
40,191 


41,500 
41,885 
42,449 
44,086 
43,499 
42,644 
43,078 
43,211 
44,151R 
45,352R 
45,151R 
43,666R 


43,589R 
44,537 


Total short-term paper 
Papier a court terme 


Canadian 
dollars 
Dollars 
canadiens 


B15010 


2,879 
3,098 
3,881 
6,593 
6,638 
7,465 
8,185 
10,270 
12,904 
16,995 
16,958 
21,458 
24,741 
26,563 
29,205 
39,176 
47,155 
60,354 
68,231R 


40,081 
41,269 
41,568 
43,575 
43,765 
43,751 
43,845 
44381 
45,279 
46,796 
46,902 
47,155 


48,098 
49,566 
51,707 
Slo 
52,742 
53,049 
55,016 
56,617 
59,046 
60,889 
61,823 
60,354 


63,195 
64,972 
65,436 
68,519 
68,630 
66,292R 
67,446R 
67,541R 
69,667R 
71,160R 
70,037R 
68,231R 


69,561R 
70,603 


Other 
currencies 
Autres 
monnaies 


B15013 


118 
111 
166 
236 
486 
817 
889 
1,065 
2,042 
3,122 
2,448 
706 
1,500 
1,735 
1,976 
2,120 
333i 
4,992 
4,586R 


2,402 
2,201 
2,382 
2,414 
212 
2,814 
2,776 
2,867 
3,140 
2,877 
3,514 
35337) 


3,458 
4,251 
4,689 
4,286 
4,619 
4,941 
4,609 
4,923 
5,140 
4,715 
Sel 
4,992 


5,173 
4.938 
4.762 
4,834 
4.791 
4344 
4.440 
4.477 
4,699 
4514 
4,845 
4,586R 


4,280R 
4,908 


Total 
Total 


B15014 


2,996 
3,209 
4,047 
6,829 
7,124 
8,282 
9,074 
11,334 
14,946 
20,117 
19,406 
22,164 
26,241 
28,298 
31,181 
41,296 
50,493 
65,346 
72,817R 


42,483 
43,470 
43,950 
45,989 
46,337 
46,565 
46,621 
47,249 
48,420 
49,673 
50,417 
50,493 


51,556 
53,817 
56,395 
56,037 
57,360 
57,990 
59,625 
61,540 
64,186 
65,604 
66,998 
65,346 


68,367 
69,910 
70,198 
73,352 
73,421 
70,636R 
71,885R 
72,017R 
74,366R 
75,675R 
74,882R 
72,817R 


73,842R 
75,510 


Total treasury bills and other 
short-term paper 

Bons du Trésor et autres 
effets 4 court terme 


Provincial 
governments 
and their 
enterprises 
Provinces 

et leurs 
entreprises 


B15021 


499 
573 
506 
371 
614 
447 
447 
637 
506 
1,087 
1,807 
3,653 
5,142 
6,699 
7,142 
9,691 
11,119 
9.964R 
11,485R 


9,774 
9,422 
9,407 
9,481 
9,658 
10,398 
10,222 
10,035 
10,338 
10,857 
10,792 
11,119 


10,502Rr 
10,039Rr 
9,085R 
8,754R 
8,992R 
9,714R 
9,008R 
9,200R 
9,667R 
10,262Rr 
10,026r 
9,964R 


10,712R 
10,053R 
9,544R 
10,205R 
10,779R 
10,667R 
10,260R 
10,343 
11,892 
11,602 
10,747 
11,485r 


N 
N 


Municipal 
governments 
Municipalités 


B15022 


552 


309 


151 


326 


460 


358 


311 


289 


599 


222 


389R 


320 


Total treasury 
bills and other 
short-term paper 
Ensemble des 
bons du Trésor 
et du papier 

a court terme 


B15023 


3,515 
3,787 
4,554 
pea 
7,791 
8,891 
9,541 
12,001 
15,487 
PAIS 
21,473 
26,067 
S537 
35,248 
38,599 
51,238 
61,938 
75,599R 
84,622 


53,909 


SF 212 


58,908 


61,938 


65,940R 


68,062R 


74,164R 


75,599R 


80,341R 


81,525rR 


86,648R 


84,622 


Banks 
Banques 
(6) 
B4290 


(6) 
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Canadian stock price indexes 
4 January 1983 = 1000 


Month-end close 
Indices boursiers canadiens 


4 janvier 1983 = 1000 
Cours de cléture en 


Montreal Exchange 
fin de mois 


Bourse de Montréal 


Market port- 
folio (25) 
Indice du 
marché (25) 
B4289 


Price/ 
earnings 
ratio 
(composite) 
Taux de 
capitalisa- 
tion des 
bénéfices 
(indice 
synthétique) 
B4246 


(composite) 
synthétique) 


Rendement 
sous forme 


de 
dividendes 


Stock 
dividend 
yields 
(indice 
B4245 


Gold 
and 
silver 
Or et 
argent 
B4244 


Financial 
services 
Services 
financiers 
B4243 


Merchan- 
dising 
Entreprises 
de distribu- 
tion 

B4242 


Paper and 
forest 
products 
Papiers et 
produits de 
la forét 
B4241 


Utilities 
Services 
d’utilité 
publique 


B4240 


nis 
minerals 
Métaux et 
minéraux 
B4239 


’ 


Canada et Etats-U 


Closing quotations at month-end 
Cours de cloture en fin de mois 


et gaz 
B4238 





Dernier 


jour 
B4237 


Close 


Low 
B4236 


Stock price indexes 1975 = 1000 Indices des cours des actions, 1975 = 1000 
Bas 


Stock market statistics: Canada and United States 


Indicateurs des cours et de l’activité des bourses au Canada 


Toronto Stock Exchange Bourse de Toronto 


Statistiques boursiéres 
Canadian stock market indicators 
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US. stock market indicators ‘i Month 
Indicateurs des cours et de activité des bourses aux Etats-Unis Mois 
Toronto and Montreal Common stock price indexes New York Stock Exchange Bourse de New York Loans to Standard & Poor’s 
stock exchanges Indices des cours des actions ordinaires CIS stock 
Bourse de Toronto Value of Volume Stock market credit by US. dividend 
et Bourse de Montréal Dow-Jones Industrials (30) Standard & Poor's shares of shares US. $ millions, end of period commercial yields 
Closing quotations 1941-1943 = 10 traded, traded, Crédit boursier : banks, (common) 
Value of Volume of Dow-Jones : Industrielles (30) Monthly averages, US. millions Encours en fin de période, US. $ millions Standard & Poor’s: 
shares shares Cours de cléture au cours du mois industrials (400) $ millions of shares en millions de dollars E.-U. Préts consentis Rendement 
traded, traded, Standard & Poor’s: Valeur Volume des ST aux agents sous forme 
$ millions millions High Low Close 1941-1943 = 10 des actions actions Customers’ Customers’ de change de dividendes 
Valeur des of shares Haut Bas Dernier Moyenne mensuelle échangées négociées debit free credit par les banques (actions 
actions Volume des jour des industrielles (en millions (en millions balances balances commerciales ordinaires) 
négociées actions (400) de dollars d’actions) Soldes Soldes des Etats-Unis 
(en millions négociées E.-U.) débiteurs créditeurs (en millions 
de dollars) (en millions des clients libres des de dollars E.-U.) 
d’actions) clients 
B4213 B4214 B4218 B4219 B4220 B4227 B4221 B4222 B4223 B4224 B4225 B4226 
6,523.6 493.8 1,714.0 1,593.1 1,709.1 241.9 108,415 3,087.0 27,450 14,900 13,293 3.72 1986 F 
7,841.3 693.4 1,821.7 1,686.4 1,818.6 256.3 123,896 3,546.0 29,090 16,635 1372 3.50 M 
12,084.6 TLOD 1,855.9 1,735.5 1,784.0 263.9 128,376 3,653.0 30,760 17,405 13,893 3.43 A 
6,215.9 469.7 1,882.4 1,774.7 1,876.7 266.4 106,551 3,034.0 B23 70 15,375 14,385 3.42 M 
5,290.3 381.2 1,892.7 1,837.2 1,892.7 274.5 104,248 2,918.0 32,480 16,155 14,224 3.36 J 
D2 2 413.8 1,909.0 1,766.9 1,775.3 266.2 118,057 3,317.0 33,170 17,170 14,839 3.41 J 
5,374.8 420.7 1,904.5 1,763.6 1,898.3 270.2 104,564 3,046.0 34,550 17,245 14,894 B36 A 
6,374.1 494.9 ONO VIS? 1,767.6 263.6 124,644 3,403.0 34,580 17,455 16,616 3.43 S 
6,283.2 483.9 1,877.8 1,774.2 1,877.8 263.2 114,999 3,260.0 36,310 18,250 15,689 3.49 O 
5,516.3 431.1 1,916.8 1,817.2 1,914.2 272.8 112,675 3,223.0 37,090 18,810 17,974 3.40 N 
5,600.5 476.6 1,955.6 1,896.0 1,896.0 276.7 122.915 3,733.0 36,840 23,880 20,502 3.38 D 
10,661.7 757.3 PING REYS) 227 2,158.0 296.1 163,620 4,116.0 34,960 22,455 20,758 3.17 1987 J 
12,144.9 801.0 2,244.1 2,158.0 2,224.0 318.2 142,613 3,974.0 35,740 DIEIO5 20,785 3.02 F 
12,722.8 948.6 2,372.6 2,220.5 2,304.7 334.6 166,316 4,378.0 38,080 22,100 20,326 2.90 M 
12,457.5 996.7 2,405.5 2,230.5 2,286.4 304.3 172,672 4,426.0 39,820 21,945 23,356 299 A 
9,401.9 738.0 2,342.2 22199 2,291.6 336.1 143,178 3,991.0 38,890 21,340 23,645 3.02 M 
7,710.0 626.7 2,451.1 2,278.2 2,418.5 349.6 143,548 3,834.0 38,420 19,085 20,870 2.92 J 
11,417.4 780.5 PSST Pr 2,409.8 2,572.1 362.4 154,422 4,386.0 40,250 20,025 21,902 2.83 J 
9,644.4 766.9 2,722.4 2,546.7 2,663.0 383.0 176,354 4,584.0 41,640 20,435 21,883 2.69 A 
9,288.6 746.7 2,613.0 2,492.8 2,596.3 371.6 163,895 4,067.0 44,170 20,165 20,560 2.78 S 
12,577.6 1,008.7 2,641.0 1,738.4 1,993.5 B21 7 219,466 6,408.0 38,250 26,870 PRL TN B25) O 
11,240.7 876.6 2,014.1 1,833.6 1,833.6 280.1 113,300 4,573.0 34,180 22,060 EANIAD 3.66 N 
7,000.1 604.1 2,005.6 1,766.6 1,938.8 278.1 114,214 4,374.0 31,990 20,390 223 SETA D 
6,676.4 548.2 2,051.9 1,879.1 1,958.2 288.1 115,710 3,643 31,320 19,945 22392, 3.66 1988 J 
6,742.5 568.3 2,071.6 1,895.7 2,071.6 296.5 120,995 3,981 31,990 19,250 22,978 3.56 F 
7,914.8 651.4 2,087.4 1,978.1 1,988.1 308.0 134,828 4,791 32,660 18,970 22,633 3.48 M 
6,104.2 679.4 2,110.1 1,980.6 2,032.3 305.8 111,280 3,714 33,270 18,360 22,692 35) A 
6,250.4 552.0 2,058.4 1,941.5 2,031.1 297.4 101,526 3,297 33,070 18,530 22,811 3.80 M 
9,034.4 705.1 DS 22 2,052.5 2,141.7 312.6 142,031 4,150 32,300 19,040 22 iS. 3.58 J 
6,054.7 487.4 2,158.6 2,053.7 2,128.7 310.9 109,502 3,819 31,770 18,825 24,211 3.65 J 
6,742.9 38S 2,134.1 1,989.3 2,031.7 303.1 107,249 Ee) 31,930 18,710 24,432 SHII5) A 
5,634.3 488.7 2,119.3 2,002.3 2129 307.4 101,435 3,352 32,770 18,900 20,158 3.69 S 
7,307.5 545.8 2,183.5 2,102.1 2,148.7 318.7 123,830 3,528 33,410 19,945 22,142 3.61 O 
6,476.2 543.7 DelGiOS 2.038.6 2,114.5 311.8 96,463 3,162 33,640 20,105 22,689 3.70 N 
7,454.3 527.1 2,182.7 2.092.3 2,168.9 319.1 91,202 3,222 32,740 22,255 22,185 3.68 D 
10,806.7 736.9 2,342.3 2,144.6 2,342.3 62977) 124,237 3,264 32,530 21,495 22,289 3.64 1989 J 
8,018.8 609.6 2,347.1 2,245.5 2,258.4 339.6 111,971 3,909 31,480 21,800 22,980 3.59 F 
8,032.6 600.6 2,340.7 2,243.0 2,293.6 337.8 123,290 3,694 32,130 21,390 Neos 3.68 M 
7,038.5 564.1 2,419.0 2,292.0 2,418.8 348.5 115,480 3,356 32,610 ALS) 19,311 3.59 A 
8,488.7 632.2 2,502.0 2537 163 2,480.2 360.9 136,380 3,887 33,140 21,215 21,679 Boz M 
8,629.7 720.8 2,531.9 2,440.1 2,440.1 370.4 152,058 4,092 34,730 25,980 17,619 3.44 J 
8,333.7 673.1 2,660.7 2,452.8 2,660.7 379.5 124,783 3,283 34,360 21,765 21,212 3.38 J 
10,615.4 839.3 2,743.4 2,641.1 DABS 396.6 157,400 4,242 33,940 ZALS 9S) 21,389 3.28 A 
8,114.3 676.9 2,752.1 2,659.2 2,692.8 397.4 yen 4/ 20,620 3.29 S 
9,734.6 TEMES 2,791.4 2,569.3 2,645.1 396.6 22,363 3.29 O 
9,191.9 766.4 2,706.3 2,582.2 2,706.3 385.7 N 
7,017.9 601.8 2,761.1 2,687.9 DP Iayeh 7) 398.4 D 
10,192.1 779.7 2,810.2 2,543.2 2,590.5 390.6 1990 J 
7,290.0 651.7 2,649.6 2,564.2 2,627.3 381.1 F 





F 5 Net new security issues placed in Canada and abroad* 
Emissions nettes de titres placés au Canada et a l’étranger* S 80 


Millions of Canadian dollars, par value En millions de dollars canadiens, valeur nominale 

















Year Government of Canada Provincial Municipal Corporations Other Total Short-term paper Total Of which placed in: 
and Gouvernement canadien bonds bonds** Sociétés institutions Total Papier a court terme Total Dont : Emissions placées 
quarter Obligations Obligations and 
Année Bonds Treasury Total des des Bonds Preferred foreign Sales finance Canadian Canada United States Other 
ou Obligations bills Total provinces municipa- Obligations and debtors company and dollar Au Canada Aux Etats- En d’autres 
trimestre Bons lités** common Autres other com- bankers’ Unis monnaies 
du Trésor stocks institutions ercial paper acceptances Total Total less 
Actions et emprun- Papier Acceptations Total CSB and CPP 
privilégiées teurs des sociétés bancaires Total, moins 
ou ordinaires étrangers de financement en dollars obligations 
et d’autres canadiens d’épargne 
sociétés du Canada 
et Régime 
de pensions 
du Canada 
B3045 B3103 B3102 B3048 B3051 B3054 B3104 B3063 B3101 B3105 B3108 B3100 B3109 B3139 
1969 269 70 339 1,952 239 812 994 65 4,401 531, 58 4,996 3,246 2,112 1,209 540 
1970 1,114 730 1,844 2,079 176 1,501 Sy 114 6,065 111 221 6,397 5,754 4,173 633 11 
1971 2,342 205 2,547 2,653 BV 1,869 341 70 7,738 255 8 8,001 7,681 4,241 162 158 
1972 1,269 330 1599 2,967 445 1,582 619 68 7,281 226 3) 7,493 6,507 4,352 523 463 
1973 —677 530 —147 2,654 398 it3)331 612 61 5,109 886 —48 5,947 5,396 4,734 589 —38 
1974 8272 940 4,212 3,717 542 1,800 793 79 11,142 D2 561 13,924 12,065 8,380 1,428 432 
1975 3,397 570 3,967 6,847 1,487 2,826 1,257 129 16,513 170 144 16,828 12,684 8,620 2,936 1,207 
1976 2,588 1,645 4,233 9,286 1,824 3,987 OTS 15 20,621 1,070 88 PAE) 13,610 11,336 5,185 2,985 
1977 5,536 2,470 8,006 7,464 1,761 5,108 3,149 78 25,565 761 31 26,357 21,298 17,982 PU (75) 25335) 
1978 7,670 2,820 10,490 7,134 1,955 4,690 6,850 3 31,121 1,763 497 33,381 27,267 23,650 4,309 1,805 
1979 6,159 DAZ 8,284 6,794 1,041 2,763 4,524 —8 23,398 2,340 1,271 27,009 21,741 ZARB 2,848 2,420 
1980 5,913 5,475 11,388 8,834 970 HUST 5,517 199 30,665 2,742 2,430 35,837 31,982 31,389 2,859 996 
1981 12,784 =) 12,749 12,948 1,385 6,031 7,284 42 40,438 —448 1,226 41,215 30633 21,354 5,056 4,526 
1982 13,975 5,025 19,000 14,463 2,054 4,661R 6,902 246 47,326R —3,298 6,056 50,085R 40,277R 29,560R 899 8,909 
1983 13,013 13,300 26,313 13,022 1,502 2,495R 10,023R 117 53,471R 2,769 1,307 57,548R 50,725rR 42,326R 2,378 4,444 
1984 14,902 10,650 2 S2 11,154 1,312 1,981R 9,182R 142 49,322Rr 2,029 28 51,379R 46,259R 39,964R SS 4,770 
1985 21,441 9,725 31,166 10,001 1631 5,591R 11,346R 470 59,312R —141 3,024 62,194R 51,788R 43,682R 1,322 9,084 
1986 10,531 10,300 20,831 15,039 PUT, 11,445Rr 15,441R 35 63,903R D229 7,890 74,018R 56,224R 58,066R —610R 18,405R 
1987 19,606 4,500 24,106 9,244 738 7,630R 13,817R —345 55,191R 2,979 6,218 64,388R 55,050R 44,731R 2,037R 7,301R 
1988 10,265 20,900 31,165 8,711 1,689 10,451R 3,023R 95 55,133R Sei) 9,077 69,986R 60,763R 59,741R 3,666R 5,558R 
1989 —2,658R 25,450 22,792R  8,589R 1,205r 14,119R 13,047R —140 59,611R 1,839 4,661 66,111R 58,702R 68,420R 1,647R 5,762R 
1985 IV } 12,508 =D OO 9,808 2,015 272 1513 37198 151 16,951 —928 1,999 14,024 11,716 1,941R —883 3,190 
1986 I —1,074 2,550 1,476 1,569 —18 1,844R 2,760R 11 7,642R 2,514 —3,387 6,769R 2,395R 6,943R 564 3,810 
Il 2,669 4,500 7,169 3,750 684 1,698R 4,415R —30 17,686R  —1,038 9,470 26,118R 22,815R 23,231R = lailleie 4,616 
Tl 2,978 650 3,628 3,545 215 4,138 3,720R =O 15,226R OL 696 15,360R 9,729R 10,363R 537 5,095 
IV 5,957 2,600 8,557 6,174 232 3,765R 4,546R 74 23,348R oil 1,112 25,771R 21,285R 17,529R —398 4,884R 
1987 | 2,276 7,250 9,526 2,542 155 1,880R 3,571R 12 17,685R 73 2,581 20,339R 19,201R 20,362R 512 626 
Ul 1,152 1,300 2,452 3,910 406 2,021R 4,714R =58 13,447R 2,274 341 16,062R 12,162R 12,541R 435R 3,466 
Il 25333 3,200 5,533 1,290 748853 2,624R 4,975R —265 13,919R 1,029 826 15,773R 12,922Rr 14,119R 470 2,381 
IV } 13,845 —7,250 6,595 1,502 415 1,106R 556R —34 10,140R =o i 2,470 12,213R 10,764R —2,291R 620 829R 
1988 I 838 6,850 7,688 1,976 407 1,298R 205R 158 11,732Rr 3,301 2,602 17,635R 15,395rR 16,690R 2,072 169R 
it 2,586 7,050 9,636 2,682 570 3,150R 258R =15) 16,221R 1,120 4715 17,815R 15,503R 15,805R —627R 2,940R 
il 2,410 500 2,910 1,572 216 4,444R 1,364R 16 10,522R 2,619 B07, 16,718R 13,399R 14,595R 1,544 1,774 
IV 4,430 6,500 10,930 2,481 496 1,559R 1,195R —4 16,657R  —1,262 2,422 17,817R 16,466R 12,650R 676 675R 
1989 I =2vd9) 7,600 3,771 2,428 47R 1,215R 3,119R —19 10,501R 2,594 2,258 15,353R 12,993rR 19,495R —120R 2,480R 
Il | —4,067 12,150 8,083 2,365 288R 4,564 2,356R 5 17,635R 573 195 18,402Rr 17,163R 20,298R 860 379R 
Il 2,032 1,050 3,082 695R 390R 4,000R 3,567R =10 11,724Rr 263 1,507 13,494R 13,153R 14,357R BAR 478R 
IV 3,205R 4,650 7,855R 3,102 480R 4,340R 4,005R 50 LOT SRS el SOL 701 18,862R 15,393R 14,269R 1,043R 2,425R 
*Excludes issues of U.S.-pay Canada Bills. *Emissions de bons du Canada en dollars E-U. exclues. 


**Series revised to incorporate Statistics Canada data. **Ces chiffres ont été révisés pour tenir compte des données de Statistique Canada. 


FO 


Millions of dollars, par value En millions de dollars, valeur nominale 





Year Government of Canada 
and Gouvernement canadien 
quarter 
Année Canada Other Total Treasury Total 
ou Savings bonds bonds bills Total 
trimestre Bonds Autres Total Bons 
Obligations obligations des du 
d’épargne obligations Trésor 
du Canada 
B3112 B3113 B3046 B3114 B3111 
1969 325 = 4/0 255 70 325 
1970 714 510 1,224 730 1,954 
1971 2,519 =i(7/5) 2,344 205 2,549 
1972 1,195 76 1,270 330 1,600 
1973 —384 —203 —588 530 58 
1974 2,444 873 Sys 4] 940 4,257 
1975 2,664 7710 3,434 570 4,004 
1976 754 1,835 2,590 1,645 4,235 
1977 1,660 3,878 5,538 2,470 8,008 
1978 1,942 3,414 5,356 2,820 8,176 
1979 529 6,762 5,433 2,125 7,558 
1980 15330 7,246 5,915 5,475 11,390 
1981 8,068 4,358 12,427 =35 12,392 
1982 7,992 4,654 12,646 5,025 17,671 
1983 6,120 7,387 13,506 13,300 26,806 
1984 3,796 11,125 14,921 10,650 25,571 
1985 5,995 13,463 19,457 S) 1S 29,182 
1986 —4,308 12-583) 8,225 10,300 18,525 
1987 8,614 11,978 20,591 4,500 25,091 
1988 —480 11,484 11,004 20,900 31,904 
1989 —10,829R 9,981R —848r 25,450 24,602R 
1985 IV 9,495 2,668 12,164 —2,700 9,464 
1986 I —4,886 1,797 —3,089 2,550 = 59. 
Il aloe 4,263 2,671 4,500 7,171 
Il —1,288 3,558 2,269 650 2,919 
IV 3,458 2,916 6,374 2,600 8,974 
1987 I = een 3,960 2,629 7,250 9,879 
I —1,487 2,958 1,470 1,300 2,770 
Il —1,484 3,817 DES38 3,200 5,533 
IV 12,917 1,242 14,159 Pa) 6,909 
1988 I —1,240 2,078 838 6,850 7,688 
Il —1,430 4,147 Deg NG 7,050 9,767 
Il —1,409 3,819 2,410 500 2,910 
IV 3,599 1,440 5,039 6,500 11,539 
1989 I = (PAG! 2,949 Sheep) 7,600 4,278 
ii —4,274 439 —3,835 12,150 8,315 
I =ilSisil 3,902 2,571 1,050 3,621 
IV 1,046R 2,691R 3,737R 4,650 8,387R 


*Series revised to incorporate Statistics Canada data. 





Provinces 
Provinces 
Canada Other Total 
Pension Autres Total 
Plan 
Régime 
de pensions 
du Canada 
B3070 B3115  B3049 
805 171 975 
863 831 1,693 
915 1338 °2,253 
954 1,166 2,120 
1,039 1,042 2,081 
1.232 1,068 2,300 
1,390 2929 3.919 
1,508 33235. «4.744 
1,644 3,096 4,740 
1,663 33850) 5518 
1,896 3,365 5,261 
1,900 6,576 8,476 
2,196 5,476 7,672 
2,705 6,438 9,143 
2,263 6,843 9,106 
2,480 5,950- 8,430 
1,942 4,688 6,630 
1,240 7,368 8,608 
813 6,204 7,017 
988 7,080 8,068 
1,047 5,086 6,133 
243 905 1,148 
268 741 1,009 
493 15353) 1,846 
212 2,067 2,279 
267 3,206 3,474 
5) 2,555 2,530 
UNS 1,847 2,562 
131 826 958 
—9 975 966 
—54 2,029 1,975 
761 MOTs esd 35 
90 1,694 1,784 
191 1,680 1,871 
= 27340) 641 410 
1,075 2,078 3,154 
126 479 605 
76 1,888 1,964 


Municipal- Corporations 


ities* 


Municipa- 


lités* 


B3052 
194 


202 
308 
374 
370 
393 
e222 
13911 
1,518 
1,478 
682 


1,190 
1,435 
1,840 
1,529 

866 


462R 


Net new security issues placed in Canada (includes foreign currency issues placed in Canada) 
Emissions nettes de titres placés au Canada (y compris les titres libellés en monnaies étrangeres placés au Canada) 





Sociétés 
Bonds Preferred 
Obligations and common Autres 
stocks 
Actions 
privilégiées 
ou ordinaires 
B3055 B3116 
391 789 
1,139 328 
1,888 330 
1,516 607 
Sad: 561 
1,555 769 
2,120 1,241 
1,185 1,210 
3,086 3,148 
3,186 6,826 
1,206 4,393 
1,505 5,130 
13525 7,116 
105R 6,788 
517R 9,367R 
474r 8,954R 
1,234Rr 11,065r 
3,337R 14,917R 
2,744R 11,913R 
3,300R 2,747R 
6,966R 12,825r 
409 3,110 
367R 2,731R 
—38 4,210R 
1,114 3,655R 
1,894Rr 4,321R 
736R 3,535R 
639R 3,897R 
1,153R 3,985R 
216R 497R 
Slir 154rR 
1,413R 193R 
1,188Rr 1,332R 
188rR 1,067R 
175R 3,116R 
2,400 2,309R 
2,651R 3,431Rr 
1,740Rr 3,969R 


Other 


institutions 
and foreign 
debtors 


institutions et 
emprunteurs 
étrangers 


Total 
Total 


B3110 
2,697 


5,430 
1,395 
6,287 
4,613 
97353 
12,636 
12,782 
20,578 
25,182 
19,107 


27,890 

30,182 

35,776R 
47,442R 
44,437R 
49,146R 
46,253R 
47,070R 
47,565R 
51,564R 


14,563 


3,511R 
13,621R 
10,128R 
18,993rR 


16,809R 
9,978R 
11,395R 
8,888R 


10,844R 
14,160R 

7,402R 
15,158R 


7,911R 
16,398R 
10,763R 
16,493rR 


Short-term paper 
Papier a court terme 


Sales 
finance and 
consumer 
loan 
companies 
Sociétés de 
financement 
ou de prét 
ala 
consomma- 
tion 


B3118 
199 


—105 
2 

365 
644 
415 
Oo, 
100 
139 
439 
—188 


2 
AT) 
ig 
413 
743 
921 
2,136 
623 
1,591 
1,271 


192 


695 
594 
—i [By 
979 


A113 
940 
02 
262 


469 
330 
360 
432 


345 
599) 
—448 
775 


Other Bankers’ 
commercial acceptances 
paper Accepta- 
Autres tions 
sociétés bancaires 
B3119 B3108 
292 58 
209 221 
276 8 
132 = 3) 
187 —48 
1,736 561 
=A) 144 
639 88 
550 31 
1,147 497 
1,551 1,271 
1,754 2,430 
273 1,226 
—285 6,056 
1,562 1,307 
1,051 28 
— 1,303 3,024 
=2)5) 7,890 
1,139 6,218 
2,531 9,077 
1,206 4,661 
—1,040 —1,999 
1,576 35387 
—869 9,470 
—963 696 
202 iE ly 
laf 2,581 
902 341 
1,263 826 
—856 2,470 
1,480 2,602 
538 475 
2,060 BS 
—1,546 2,422 
2,480 2,258 
= 2}0) 195 
1,331 1,507 
= PRE 701 


*Ces chiffres ont été révisés pour tenir compte des données de Statistique Canada. 
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Total 
Total 


B3109 
3,246 


5,754 
7,681 
6,507 
5,396 
12,065 
12,684 
13,610 
21,298 
27,267 
21,741 


31,982 

31,633 

40,277R 
50,725R 
46,259R 
51,788R 
56,224R 
55,050Rr 
60,763R 
58,702R 


11,716 


2,395R 
22,815R 
9,729R 
21,285Rr 


19,201R 
12,162R 
12,922R 
10,764R 


15,395R 
15,503R 
13,399R 
16,466R 


12,993R 
17,163R 
13,153R 
15,393R 


Net new security issues placed abroad (includes Canadian dollar issues placed in overseas markets)* 
Emissions nettes de titres placés 4 I’étranger (y compris les titres libellés en dollars canadiens placés sur les marchés d’outre-mer)* 
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Millions of Canadian dollars, par value En millions de dollars canadiens, valeur nominale 


S 82 

















Year Total United States 
and Ensemble des émissions Etats-Unis 
quarter na 
Année Government Provinces Municipal- Corporations Short-term paper Total Government Provinces Municipal- Corporations Short-term paper Total 
ou of Canada Provinces  ities** Sociétés Papier 4 court terme Total of Canada Provinces ities Sociétés Papier a court terme Total 
trimestre bonds Municipa- bonds Municipa- 
Obligations lités** Bonds Preferred Sales Other Obligations lités Bonds Preferred Sales Other 
du Obliga- and finance and commercial du Obliga- and finance and commercial 
gouvernement tions common consumer paper gouvernement tions common consumer paper 
canadien stocks loan Autres canadien stocks loan Autres 
Actions companies sociétés Actions companies sociétés 
privilé- Sociétés de privilé- Sociétés de 
giées ou financement giées ou financement 
ordinaires ou de prét ordinaires ou de prét 
a la con- a la con- 
sommation sommation 
B3047 B3050 B3053 B3056 = B3. 129 B3137 B3138 B3120 B3121 B3123 B3125 B3127 B3130 B3137 B3138 B3139 
1969 14 977 45 421 205 3 112) 1,749 14 613 =i 370 174 32 13 1,209 
1970 —110 385 20) 362 23 =50) 28 643 —2 276 —49 376 23 —20 28 633 
1971 =) 400 ay? = 19) 11 10 18 320 =) 228 —46 —6 11 10) =il) 162 
1972 =) 847 72 66 12 8 Als) 986 =) 485 —43 79 12 8 =il5) 523 
1973 —90 aye! 28 —44 51 27 28 551 = 598 —70 —36 43 OF 28 589 
1974 —45 1,417 149 245 24 68 1 1,859 —45 1,001 132 246 24 68 1 1,428 
1975 Say 2,928 265 706 16 150 116 4,144 oil ZALO 240 332 16 150 116 2,936 
1976 a 4,543 433 2,802 65 50 281 8,170 —2, 3,480 378 927 65 50 281 5,185 
1977 2 2,724 242 2,022 8 64 5,059 —2 1,376 165 1,114 8 64 2129 
1978 PM le) 1,621 476 1,503 23 125 51 6,114 1,729 836 475 1,070 743} 125 51 4,309 
1979 726 15533) 359 1,557 131 189 788 5,267 =i 1,020 151 558 131 189 788 2,848 
1980 =e 8571. =H) D252) 387 —236 1,316 3,855 = 558 —100 978 345 —236 1,316 2,859 
1981 357 5,276 —50 4,506 167 =3 —671 9,582 357 3,181 —187 2,254 126 =o —671 5,056 
1982 15329. 5,320 214 4,556 114 —408 —1,334 9,808 =} E297 6 1,225 114 —408 —1,334 899 
1983 —494 3,915 LA 1,978 657 137, 657 6,823 —804 1,693 2s 350 =564 17. 657 2,378 
1984 —18 2123 446 1,507 228 —140 BS S21 = 128 77 —298 211 —140 375 351 
1985 1,984 3,371 147 4,357 281 153 88 10,406 867 298 —90) —255 260 153 88 1,322 
1986 2,306 6,431 232 8,108R 524 —84 228 17,794R —419 919 200i —1273R" 230 —84 228 —610R 
1987 oon) 2,228 106 4,.887R 1,904 611 606 9,338R sy) 335 11573} —S7TR 794 611 606 2,037R 
1988 —139 643 218 7,1S1R 276 = 119 1,853 9,223R 123 322 —106 1,713rR 205 = 1109) 1,853 3,666R 
1989 —1,810 2,455 2R 7,153R 222R —101 Si 7,409R —1,477 1,463 SR 2,278 194r —101 Sei 1,647R 
1985 IV 344 867 —36 1,104 83 116 —196 2,308 —345 —406 —47 99 83 116 196 —883 
1986 | 2,016 560 49 1,477 29 21 222 4,374 437 —26 —107 17 21 P22 564 
ll =i 1,904 221 1,736R 205 =85) 128 3,302R =I CB) —47 —669R 72 35) —728 —=1),313K 
Il 709 1,267 34 3,024 64 39 SWS) 5,632 240 iv —216 52 =k 573 537 
IV —417 2,700 —=13 1,870R 225 =i) 161 4,486rR —417 146 i = 208) 89 30) 161 == Bhs 
1987 I —354 2. 38 1,143 36 100 162 1,138 26 = 5) 246 36 100 162 512 
i —318 1,348 256 1,383R 817 05 496 3,901R =i 24 =|") —237R 229 =O) 496 435R 
Hl 333 —269 1,471 990 297 30 2,851 Pl =O) 2086 29 297 30 470 
IV —314 535 80 890R 60 279 —83 1,449r —58 305 = 2X6) 202 279 —83 620 
1988 I 2 49 787R 51 = 1,369 2,240R 463 —20 240 37 =ily/ 1,369 2,072 
il 1311 244 126 1,737R 65 Oa 479 2,313R —123 —/ Hs) | =13) = 53K 37 2H 479 —627R 
Il P72 43 Bi 33 —140 339 3319 —161 —42 1,546 8) —140 339 1,544 
IV —608 610 all 1,371R 128 187 355 1,351Rr 246 il 481 128 187 =359 676 
1989 I —508 2,017 13R 1,040 3 —106 —=125 2,360R =e 370 —88R 136 —106 S725) —120R 
il = Dey) —= 189) 46R 2,164 47 59 ==0 0) 1,240R —=99 119 —23R 814 46 59 0) 860 
Il =SSf) 89 —74r 1,349rR 136 —199 —421 341R =S8) 210 —24rR 700 136 SIC) —421 —1378 
IV ep) eT 18R 2,600 36R 145 65 3,468R ==b ish) 764 =s)7h2 628 12 145 65 1,043R 


*Excludes issues of U.S.-pay Canada Bills. 
**Series revised to incorporate Statistics Canada data. 


*Emissions de bons du Canada en dollars E-U. exclues. 


**Ces chiffres ont été révisés pour tenir compte des données de Statistique Canada. 
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Gross new bond issues and retirements: Government of Canada and provinces 

















Emissions brutes d’obligations et remboursements : Gouvernement canadien et provinces S 83 
Millions of Canadian dollars, par value En millions de dollars canadiens, valeur nominale 
Year, Government of Canada direct and guaranteed bonds Provincial direct and guaranteed bonds 
quarter Obligations émises ou garanties par le gouvernement canadien Obligations émises ou garanties par les provinces 
and 
month Gross new issues delivered Retirements Net new issues Gross new issues delivered Retirements Net new issues 
Année, Emissions brutes (livraisons) Remboursements Emissions nettes Emissions brutes (livraisons) Remboursements Emissions nettes 
trimestre 
oumois In Canada Abroad Total In Canada Abroad Total In Canada Abroad Total In Canada Abroad Total In Canada Abroad Total In Canada Abroad Total 
Au Canada A l’étranger Total Au Canada A l’étranger Total Au Canada A létranger Total Au Canada A létranger Total Au Canada A létranger Total Au Canada A létranger Total 
B30022 —-B30032 =~ B30012_-B30242 ~—sB30252 ~—s B30232-B30462 ~—s-B 30472 B 30452 B30052 ~——-B 30062 ~——B30042_-B30272 ~——B30282 =~ B30262—-B30492 ~——B30502——_—B3048° 
1979 14,000 728 14,728 8,568 2 8,569 5,433 726 6515961902 2251 9,153 1,641 718 2,359 5,261 1,533 6,794 
1980 14,410 14,410 8,495 2 8,497 5,915 aD 5,913.-- 93889 1,407 11,296 1,413 1,050 2,463 8,476 357 8,834 
1981 19,510 B59 19,869 7,083 2 7,085 12,427 357 12,784 9,416 6,349 15,764 1,744 1,072 2,816 7,672 5,276 12,948 
1982 20,536 1,330 21,866 7,890 2 7,892 12,646 1,329 13,975 10,909 6,979 17,888 1,766 1,659 3,425 9,143 5,320 14,463 
1983 24,669 616 25,285 11,163 1,110 12,273 13,506 —494 13,013 10,618 5,401 16,0195) Sit 1,486 2,997 9,106 3,915 13,022 
1984 29,470 399 29,869 14,550 417 14,966 14,921 = 14,902 11,044 4,202 15,245 2,613 1,478 4,091 8,430 2,723 11,154 
1985 825332) 2,590 34,921 12,874 606 13,480 19,457 1,984 21,441 9,776 5,599 15,375 3,146 2,229 5,375 6,630 3,371 10,001 
1986 23,652 PTY 26,384 15,427 427 15,854 8,225 2,306 10,531 12,601 9,620 22221 3:993 3,189 7,182 8,608 6,431 15,039 
1987 35,668 727 36,395 15,076 eg} 16,789 20,591 985 19,606 12,047 5,653 17,700 5,030 3,426 8,455 7,017 2,228 9,244 
1988 32,541 32,541 21,537 139 22,276 ~=—:111,004 139 10,265 14,054 6,270 20,324 5,985 5,628 11,613 8,068 643 8,711 
1989 28,240 28,240 29,088R 1,810 30,898R  —848rR —1,810 —2,658r 10,104 6,311 16,415  3,971R 3,856 7,827 6,133 2,455 8,589R 
1985 IV } 19,527 689 20,215 7,363 345 7,708 12,164 344 12,508 2,196 1,636 3,832 1,048 769 1816 1,148 867 2,015 
1986 I 2,770 2,024 4,794 5,859 8 5,867 —3,089 2,016 —1,074 2,310 1,403 BLS nO 843 2,144 1,009 560 1,569 
ul 4,834 4,834 2,164 1 2,165 2,671 =il 2,669 2,862 2,549 5,411 1,016 644 1,661 1,846 1,904 3,750 
Ul | 3,968 709 4,677 1,699 1,699 2,269 709 OTS 2,993 1,980 4,974 715 713 1,428 2,279 1,267 3,545 
IV }| 12,080 12,080 5,705 417 6,123 6,374 Ali 5,957 4,435 3,688 8,124 962 988 1,950 3,474 2,700 6,174 
1987 I 5,614 5,614 2,985 354 3,339 2,629 —354 2 2G 35530, 952 4,482 999 940 1,940 2,530 12 2,542 
Ul 5,045 Pa 3/72 3,574 1,045 4,620 1,470 —318 LIS2eeesslot 2,065 S27 589 718 1,306 2,562 1,348 3,910 
Ul } 5,320 5,320 2,988 2,988 2,333 2333 2,494 882 3370) BlbS37 549 2,086 958 333 1,290 
IV | 19,689 19,689 5,530 314 5,843 14,159 —314 13,845 2,871 1,754 4,625 1,905 1,219 3,124 966 535 1,502 
1988 I 4,979 4,979 4,141 4,141 838 $385 3:997 1,581 erase WR 1,579 8562) L975 2 1,976 
ll 5,366 5,366 2,648 131 2,779 PTAA =1133) 2,586 3,866 1,073 4,939 1,428 829 2,257 2,438 244 2,682 
lll} 4,766 4,766 2,356 2,356 2,410 2,410 2,874 1,464 4,338 1,090 1,677 2,767 ~—«1,784 SS N2 S712 
IV | 17,430 17,430 12,391 608 13,000 5,039 —608 4,430 3,356 Ze 5,509 1,485 1,543 3,028 1,871 610 2,481 
1989 I Ree oysiil 8,632 508 9140 3,322 —508 = 3,029) 1,594 32938 4,888 1,184 1,276 2,460 410 2,017 2,428 
Il DOT 2,297 6,132 232 6,364  —3,835 — 39) —4,067 4,067 710 4,777 914 1,499 2,412 3,154 189 2,365 
Il | 6,658 6,658 4,087 539 4,626 AST ah) 2,032 1,849 558 2,407 1,244R 468 1,713 605 89 695R 
IV | 13,974 13,974  10,236R 532 10,768R  3,737R oz B205RI 92,593 1,750 4,343 629 613 1,242 1,964 ISLS 7. 3,102 
1989 F 1,279 1,279 4,609 307 4916 —3,330 —307 =8H09)7/ 576 2,228 2,804 393 379 iP 183 1,849 2,032 
M | 2,573 2573) 3,236 200 3,436 —663 —200 —864 530 1,065 1595 560 605 1,165 —30 460 430 
A 824 824 1,886 106 1,992; 1,062 —106 —1,168 1,257 144 1,401 258 727 985 999 5} 8) 416 
M 184 184 1,818 126 1,944 —1,634 —126 —1,760 552 87 638 337 328 665 215 —241 20 
J 1,288 1,288 2,427 2,427, »—1,139 1392299. 479 2,738 319 444 763 ~=—-:1,940 36 1,976 
J 2130 2,135 1,985 539 2,524 149 bye) oi) 838 408 1,246 236 133 369 602 275 877 
A 2,855 2,855 1,058 1,058 1,797 1,797 538 538 417 88 505 121 —88 33 
S 1,668 1,668 1,043 1,043 625 625 473 150 623 591R 247 838r —118 =F) —215R 
O 2,534 2,534 1,649 326 OTS) 885 —326 559 742 742 196 59 255 546 su) 487 
N 8,870 8,870 6,399 206 6,605 2,471 —206 2,265 1,504 1,170 2,673 341 299 640 ~—-1,163 870 2,033 
D 2,570 2,570 2,188R 2,188R 382R 382R 347 581 928 92 255 346 256 326 582 
1990 J 1,710 1,710 493 493 1,218Rr 1,218R 750 293 1,043 113R 84 197k 637R 209 845R 
B 3,190 3,190 2,435 2,435 is) 755 515 161 676 966 176 1,142 —451 = Its; —466 
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Year 

and 
uarter 
nnée 

ou 

trimestre 








Gross new bond issues and retirements: Municipalities* 





Emissions brutes d’obligations et remboursements : Municipalités* 


Millions of Canadian dollars, par value En millions de dollars canadiens, valeur nominale 


Direct and guaranteed bonds 
Obligations émises ou garanties par les municipalités 





Gross new issues delivered 


Emissions br 





utes (livraisons) 


In Abroad Total 
Canada A Total 
Au Pétranger 

Canada 





Retirements 

Remboursements 

In Abroad Total 
Canada A Total 
Au létranger 

Canada 








1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


1984 IV 


1985 I 


1986 I 


1987 I 


1988 I 


1989 I 


a 
*Series revised to incorporate Statistics Canada data. *Ces chiffres ont été révisés pour tenir compte des données de Statistique Canada. 


B3009 





B3007 


498 Pol2 
691 2,894 
516 2aSS: 
590 BIS 57, 
341 2,882 
7159 3,124 
300 2,423 
674 3,012 
649 3,368 
455 3,785 
406R 3,397R 
178 1,089 
170 624 
14 599 
75 373 
41 827 
200 420 
308 1,092 
92 620 
75 880 
153 620 
353 1,162 
3 474 
140 LE L2 
83 800 
174 1,022 
89 620 
110 1,343 
181R 487R 
100R 771R 
50 945R 
75 1,193R 





B3031 





B3029 





Net new issues 
Emissions nettes 





In Abroad Total 
Canada A Total 
Au Pétranger 

Canada 


B3051 





1,271 
1,924 
1,348 
1,302 
1,380 
1,812 
1,686 
1,899 
2,630 
2,096 
2,192R 


616 


299 
461 
Sap 
556 


438 
408 
405 
648 


466 
756 
7 
697 


394 
452 
404 
847 


440r 
483r 
555R 
714R 


682 359 1,041 
1,190 —219 970 
1,435 —50 1,385 
1,840 214 2,054 
1,529 94) 1,502 

866 446 1,312 

590 147 UH) 

881 232) 1,113 

633 106 738 
1,471 218 1,689 
1,203R 2R 1,205R 

370 103 473 

180 146 326 

159 ——il 137 

—56 58 2 

307 = 815 D2 

=(57/ 49 —18 

463 221 684 

180 34 215 

305 133 232 

116 38 DS 

150 256 406 

32 —269 TEX 

335 80 415 

B50) 49 407 

444 126 570 

173 43 216 

497 = 496 

34 13R 47R 
242R 46R 288R 
465R —T4r 390R 
462R 18R 480r 


Issues sold directly to provinces and their agencies 


Titres vendus directement aux provinces et a leurs agences 


— ——innnnnnnnnnennnEnEEEEEEEE 


Gross 

new issues 
Emissions 
brutes 


784 
1,021 
1,164 
S25 

960 

820 

544 

530 

643 

678R 

T99R 


231 


209 
86 
80 

168 


63 
116 
114 
esi 


110 
159 
100 
274 


69 
199R 
102Rr 
308r 


57R 
195 
224R 
323R 


Retirements 
Remboursements 


Net 

new issues 
Emissions 
nettes 
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FLO 


Year, 


quarter 


and 
month 
Année 


trimestre 


ou mo! 


1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


1985 


1986 


1987 


1988 


1989 


1989 


1990 


> 


is 


UZOYMr-c“z>2n7 


Soil 


Gross new issues and retirements: Corporations, other institutions and foreign debtors 


Emissions brutes de titres, remboursements et rachats : Soc 


ergs 


iétés, autres institutions et emprunteurs étrangers 


Millions of Canadian dollars, par value En millions de dollars canadiens, valeur nominale 


Corporate bonds 
Obligations de sociétés 





Gross new issues delivered 
Emissions brutes (livraisons) 





In Canada 
Au Canada 


B30112 


2,601 
3,156 
3,154 
1,693R 
2,507 
3,099 
4,213 
5,776R 
6,277 
6,146R 
8,331 


1,215 


1,070R 
736 

1,526 

2,444 


1,805 
1,660 
1,664 
1,147 


1,116 
1,870 
1,545R 
1,616R 


S15 
2129) 
2,947 
2,140 


125 
300 
546 
823 
1,360 
755 
Ay 
475 
380 
910 
850 


1,057 
670 


Abroad 
A 
Pétranger 


B30122 


1,807 
2,682 
5,455 
SOM 
3,151 
2923 
6,840 
12,192 
8,489 
10,642 
9,901 


1,883 


2,221 
3,347 
3,679 
2,945 


1,859 
2,460 
2,128 
2,042 


1,976 
2,714 
3,582 
2,370 


1,580 
2,750 
1,985 
3,586 


565 
665 
739 
831 
1,181 
241 
1,422 
322 
1,818 
1,312 
457 


469 
642 


Total 
Total 


B30102 


4,408 
5,838 
8,609 
7,630R 
5,657 
6,022 
11,053 
17,969R 
14,766 
16,789R 
18,233 


3,098 


3,291R 
4,084 
5,205 
5,388 


3,664 
4,121 
Zi 
3,189 


3,092 
4,583 
5,127R 
3,987R 


2,095 
5,479 
4,932 
5,726 


690 
965 
1,285 
1,654 
2,541 
996 
Shits) 
US 
2,198 
ep ypepe 
1,307 


1,526 
Si, 





Retirements 
Remboursements 
In Canada Abroad Total 
Au Canada A Total 
Vétranger 
B30332 B30342 = B30322 
1,394 250 1,644 
1,651 430 2,081 
1,629 949 2,578 
1,588 1,381 2,969 
1,989 73) 3,162 
2,625R 1,416 4,041R 
2,979R 2,483 5,462R 
2,440R 4,084rR 6,524R 
3,533R 3,603R 7,136R 
2,846R 3,492R 6,338R 
1,365R 2,748R 4,114Rr 
806 7719 1,585R 
703 744 1,447 
TAS: 1.611Rr 2,386R 
413R 655 1,067 
549 1,074Rr 1,624R 
1,069R 715 1,784R 
1,022r 1,078Rr 2,099R 
Sir 657 1,168R 
932R 1,152R 2,084R 
604R 1,189R 1,794R 
456R 977R 1,433R 
357R 326 683R 
1,428R 1,000R 2,428R 
340R 540 880R 
330R 586 915 
296R 636R 932R 
400r 987 1,386R 
149 412 560 
166R 166R 
128 262 390 
117 154 271 
84 170 254 
240 376R 616R 
33 88 122 
23R 172 195R 
113 316 429 
239R 447 686R 
47 224 oe 
16 59 75 
329 251 579 


Net new issues 
Emissions nettes 


In Canada 
Au Canada 


B30552 


1,206 
1,505 
1,525 
105r 
S17Rr 
474R 
1,234Rr 
3,337R 
2,744R 
3,300R 
6,966R 


409 


367R 

—38 
1,114 
1,894R 


736R 
639R 
1,153R 
216R 


S1ir 
1,413R 
1,188rR 

188R 


175R 
2,400 
2,651R 
1,740R 


—24 
134R 
418 
706 

1,276 
515 

1,684 
452R 
267 
671R 
803 


1,041 
341 


Abroad 
A 
V’étranger 


B30562 


1,557 
2,252 
4,506 
4,556 
1,978 
1,507 
4,357 
8,108R 
4,887R 
TASIR 
7,153R 


1,104 


1,477 
1,736R 
3,024 
1,870R 


1,143 

1,383R 

1,471 
890R 


787R 
1,737R 
3,257 
1,371R 


1,040 
2,164 
1,349Rr 
2,600 


153 
665 
477 
676 
1,011 
—135R 
1,334 
150 
1,502 
865 
233 


410 
392 





Total 
Total 


B30542 


2,763 
SOW 
6,031 
4,661R 
2,495R 
1,981R 
5,591R 
11,445r 
7,630R 
10,451Rr 
14,119R 


Sis 


1,844Rr 
1,698R 
4,138 

3,765R 


1,880R 
2,021R 
2,624Rr 
1,106R 


1,298R 
3,150R 
4,444R 
1,559R 


1,215Rr 
4,564 

4,000R 
4,340r 


130 
T9OR 
895 
1,382 
2,287 
380Rr 
3,018 
602R 
1,769 
1,536R 
1,035 


1,451 
733 


Preferred stocks 
Actions privilégiées 





Gross 

new issues 
delivered 
Emissions 
brutes 
(livraisons) 


B3013 


1,774 
3,053 
4,826 
3,465 
2,368 
5,619R 
6,762R 
5,656 
4,249R 
967 
5,487R 


2,200 


ez 
1,205 
1,436 
1,816 


1,345Rr 
1,230R 
1,299Rr 

375R 


112 
145r 
271 
439 


1,836 
530 
1,175R 
1,947R 


Retire- 
ments 


Rachats 


B3035 


146 
432 
1,626 
447 
766R 
1,261 
1,312R 
1,754R 
4,307R 
3,312R 
844R 


609 


358R 
335 

477R 
583R 


978R 
1,056R 
T86R 
1,488R 


1,161R 
1,305R 
443r 
403R 


195R 

60R 
178R 
412R 


Net 
new 
issues 
Emis- 
sions 
nettes 


B3057 


1,628 
2,621 
3,200 
3,019R 
1,603 
4,357 
5,450Rr 
3,902R 
—58R 
—2,344R 
4,643R 


1,591] 


839R 

870R 

959rR 
1,234 


367R 
174R 
513R 
eS 


—1,048r 
—1,160Rr 
= GPAR 
36R 


1,641R 
469R 
998R 
1,535R 


Common stocks 
Actions ordinaires 


Gross 

new issues 
delivered 
Emissions 
brutes 
(livraisons) 


B3016 


2,956 
3,725 
5,107 
4,057 
8,485R 
4,870R 
6,588 
11,633R 
14,349R 
5,899Rr 
8,43 1R 


1,757 


1,930R 
3,555R 
2,780R 
3,368R 


3,226R 
4,558R 
4,496R 
2,069R 


1,474Rr 
1,526R 
1,639R 
1,261R 


1,481R 
1,908R 
2,571R 
2,471R 


Retire- 
ments 
Rachats 


Net 
new 
issues 
Emis- 
sions 
nettes 


B3060 


2,896 
2,896 
4,084 
3,884 
8,421R 
4,825R 
5,896 
11,539R 
13,875R 
5,367R 
8,404R 


1,602 


1,920r 
3,545Rr 
2,761R 
3,313R 


3,204R 
4,540r 
4,462R 
1,669R 


1,253R 
1,418Rr 
1,537R 
1,159R 


1,478R 
1,886R 
2,570R 
2,470R 





S 85 
Other institutions 
and foreign debtors 
Autres institutions et 
emprunteurs étrangers 
Gross Retire- Net 
new issues ments new 
delivered Rembour- issues 
Emissions sements Emis- 
brutes et sions 
(livraisons) _rachats nettes 
B30192 B30412 —- B3063° 
101 109 —8 
247 49 199 
153 111 42 
362 116 246 
2AD 95 i OG 
270 128 142 
653 183 470 
136 101 35 
40 384 —345 
318 223 95 
90 230 —140 
210 59 151 
24 13 11 
30 —30 
19 =—19 
112 38 74 
40 2 12 
58 —58 
265 265 
34 —34 
195 37 158 
20 95 45 
93 U4 16 
10 14 —4 
48 127 = If") 
42 63 =I 
10 =I) 
30 S20) 
23 15 8 
25 107 —82 
27 25 2 
ils) 36 —21 
2; =? 
5 =) 
3 —3 
2 == 
14 —14 
6 —6 
11 —I1 
4 —4 
2 —o 





Fl Net new issues of securities by financial and non-financial corporations 
1 Emissions nettes de titres : Sociétés financiéres ou non financieres 


Millions of Canadian dollars, par value En millions de dollars canadiens, valeur nominale 

















Year Bonds Common and preferred stocks 

and Obligations Actions ordinaires ou privilégiées 

quarter 

Année Financial corporations Non-financial corporations Total Financial corporations Non-financial corporations Total 

ou Sociétés financiéres Sociétés non financiéres bonds Sociétés financiéres Sociétés non financiéres stocks 

trimestre Total des ————— Ensemble 
Total Placed: Total Placed: obligations Total Placed: Total Placed: des 
Total Titres placés : Total Titres places : Total Titres placés : Total Titres placés : actions 














In Canada Abroad 
Au Canada_ A l’étranger 


In Canada Abroad 
Au Canada _ A létranger 


In Canada Abroad 
Au Canada _ A l’étranger 


In Canada Abroad 
Au Canada_ A l’étranger 











1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


1984 IV 


1985 I 


1986 I 


1987 I 


1988 I 


1989 I 


iTailsyi| 
2,228 
4,143 
3,817 
1,727R 
1,362R 
2,349R 
3,717R 
4.808R 
4,665R 
8,398R 


959 


—46 
1,384R 
1,048r 

—37R 


1,153R 
401 
746R 

1,417 


893 
1,552R 
1,697R 

666R 


998R 
1,132Rr 
1,680Rr 
854R 


507R 
3,163R 
2,029 
2,699 


1,580R 





749 
1,133 
3,299) 
3,250 

977 

906 
oS 
1,861 
2,213 
2,056 
3,371 


383 


92 
813 
802 

—334 


806 
324 

81 
650 


Daley 
904 
502 
592 


686 
293 
848 
229 


185 
1,564 
503 
1,119 


2,763 
SS) 
6,031 
4,661R 
2,495R 
1,981Rr 
5,591R 
11,445r 
7,630R 
10,451Rr 
14,119R 


1,780 


122 
1,610R 
2,347 
1,513 


1,844R 
1,698R 
4,138 

3,765R 


1,880R 
2,021R 
2,624R 
1,106R 


1,298R 
3,150R 
4,444R 
1,559R 


1,215Rr 
4,564 

4,000Rr 
4,340Rr 


994 
1,440 
1,840 

790 
1,918 
4,192 
4,426 
5,265 
4,220R 
1,238R 
4,056R 


742 


534 
1,620 
675 
1,598 


828 
1,756 
1,076 
1,605 


942R 
1,420Rr 
1,211R 
646R 


211R 
190Rr 
325R 
Sir 


854R 
537R 
1,469rR 
1,197R 


971 22 
At 220 
1,840 

756 34 
1,900 18 
4,061 130 
4,421 6 
5,136 130 
3,954R 266 
1,238R 
4,056R 


742 


534 
1,620 
675 
1,592 6 


828 
1,649 108 
1,076 
1,583 22 


942R 
1,193R 227 
1,173R 39 
646R 


211R 
190R 
325R 
S11R 


854R 
537R 
1,469R 
1,197R 


3,530 
4,077 
5,443 
6,113R 
8,105R 
4,990Rr 
6,920R 
10,175R 
9,597R 
1,785R 
8,991R 


1,411 


1,483 
2,057 
1,784R 
1,595 


1,931R 
2,659R 
2,643R 
2,942R 


2,629R 
3,295R 
3,764R 

—9OR 


—6R 
68R 
1,039R 
684R 


2,266R 
1,819 
2,098 
2,808R 










4,524 
Sli? 
7,284 
6,902 
10,023R 
9,182R 
11,346R 
15,441R 
13,817R 
3,023R 
13,047R 


DNS 


2,017 
3,677 
2,459R 
35193 


2,760R 
4,415R 
3,720R 
4,546R 


3,571R 
4,714R 
4,975R 

556R 


205R 
258R 
1,364R 
1,195R 


3,119R 
2,356R 
3,567R 
4,005R 
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| Government of Canada fiscal position: National accounts basis 
Trésorerie du gouvernement canadien: Sur la base des comptes nationaux S 87 





Millions of dollars En millions de dollars 














Year Seasonally adjusted at annual rates Données désaisonnalisées, chiffres annuels 
and 
quarter Revenues Recettes Expenditures Dépenses Surplus (+) 
Année or deficit (—) 
ou Direct taxes on: Indirect Investment Capital Total Current and Transfers Transfers Interest Subsidies Capital Total Excédent (+) 
trimestre Impots directs : taxes income consumption Total capital to persons to provincial on public — Sub- assistance Total ou déficit (—) 
Impots Revenus allowance expenditures and non- and local debt ventions Sub- 
Persons Corporations Non- indirects de Provisions on goods and residents governments Service de ventions 
Parti- and residents placements pour services Transferts _Transferts la dette d’équipe- 
culiers government Non- consommation Dépenses aux aux adminis- publique ment 
business résidents de capital courantes en particuliers _ trations 
enterprises biens et en et aux provinciales 
Sociétés et services et non- et locales 
entreprises dépenses résidents 
commerciales d’immobili- 
publiques sations 
D20173 D20172 D20181 D20183 D20187 D20180 
+D20178 D20174 D20176 D20177  D20179 D20191 +D20191 +D20192 +D20186 +D20188 D20189 D20184 D20185 +D20192 D20193 
1969 6,505 2,402 234 4,028 1,118 213 14,500 4,717 3,783 2,726 1,589 555) 136 13,506 994 
1970 7,438 2,276 269 4,034 1,290 231 15,538 4,995 4,301 3,397 1,862 589 147 15,291 247 
1971 8,303 2,477 278 4,480 1,472 259 17,269 5,445 4,933 4,323 1,974 513 220 17,408 —139 
1972 9,290 2,901 287 S20 1,700 280 19,579 5,995 6,463 4,558 2,253 596 244 20,109 030) 
1973, 10,867 3,643 322 5,837 1,836 311 22,816 6,718 7,323 4,807 2,518 738 278 22,382 434 
1974 13,546 5,012 430 8,495 2,120 371 29,974 8,164 9,108 6,165 2,961 2,060 248 28,706 1,268 
1975 15,239 5,380 465 7,970 2323 440 31,817 9,443 11,208 7,670 3,705 3,294 320 35,640 25825 
1976 18,053 5,061 504 8,726 2,635 500 35,479 10,785 12,070 8,522 4,519 2,502 418 38,816 3,551 
1977 18,055 33135 534 9,227 3,144 572 36,667 12,320 ity 7A) 9,967 5,101 2,364 539 44,010 —7,343 
1978 17,723 35/311 582 9,850 3,743 640 38,275 13,183 15,650 10,875 6,410 2,401 610 49,129 —10,854 
1979 20,269 6,860 754 10,768 4,031 726 43,408 13,606 15,413 11,754 8,080 3,332 606 52,791 —9,383 
1980 23,473 8,406 O95 12,254 4,715 810 50,653 14,893 17,274 12,831 9,897 5,646 WS 61,316 —10,663 
1981 29,230 9,323 1,110 18,986 5,433 923 65,005 17,417 19,543 14,087 13,739 6,634 900 (2320) Sal SLD 
1982 325150; 9212 1,178 17,588 4,991 993 66,019 20,128 25,423 15,844 16,675 Shi 2,553 86,400 —20,281 
1983 35,495 9,536 1,043 16,303 6,201 1,056 69,634 21,068 29,249 17,637 17,412 5,662 35599 94,627 —24,993 
1984 37,538 11,325 1,100 18,124 7,487 1,131 76,705 23,902 31,151 19,905 21,320 7,473 3,369 107,120 —30,415 
1985 42,719 11,586 1,069 18,897 7,730 1,236 83,237 POD 33,347 21,746 24,620 6,369 2,984 114,661 —31,424 
1986 49,010 10,206 1,675 20,859 8,215 [lay 91,277 25,828 34,947 21,089 26,107 4,874 2,448 115,293 —24,016 
1987 53,956 10,439 1,214 23,422 8,715 1,362 99,108 25,902 36,630 22,714 27,801 7,095 1,900 122,042 —22,934 
1988 60,317 11,434 1,670 25,043 10,260 1,398 110,122 27,728 38,482 24,706 31,882 6,112 1,679 130,589 —20,467 
1989 63,061 10,701 USyeiy/ 28,174 11,404 1,481 116,358 29,165 40,204 25,790 37,309 5,798 Pal 139,993 —23,635 
1984 IV 40,352 11,356 1,108 19,396 7,660 eig2 81,044 24,676 32,216 20,196 23,260 8,040 3,820 112,208 —31,164 
1985 I 39,116 11,456 1,196 20,152 7,316 1,200 80,436 25,516 33,256 23,672 23,792 8,440 3,492 118,168 — yw 
i 42,996 11,888 1,084 191952 7,884 1,224 85,028 25,856 33,384 20,500 24,672 8,124 Syiby/ 115,688 —30,660 
Il 45,088 10,984 1,040 17,328 7,988 1,248 83,676 24,936 33,188 21,988 24,696 4,512 2,404 111,724 —28,048 
IV 43,676 12,016 956 18,156 TI32 1,272 83,808 26,072 33,560 20,824 25,320 4,400 2,888 113,064 —29,256 
1986 | 45,604 10,736 1,656 19,440 8,252 1,288 86,976 255250 33,388 19,764 24,492 3,876 2,412 109,188 = IRIN) 
Il 49,484 9,884 1,224 20,944 8,400 1,304 91,240 25,476 34,684 DTS 27,124 5,964 2,580 117,584 —26,344 
Il 50,420 9,788 1,180 22,452 8,276 1,320 93,436 26,644 35,172 21,136 26,216 4,332 2392 115,852 —22,416 
IV 50,532 10,416 2,640 20,600 932 1,336 93,456 25,936 36,544 21,700 26,596 5,324 2,448 118,548 25,092 
1987 | 50,800 9,744 824 22392 7,716 1,344 92,780 25,780 35,800 21,168 26,724 7,076 2,288 118,836 —26,056 
I 54,548 10,600 1,504 22,524 8,456 1,356 98,988 25,880 35,820 22,768 27,092 10,044 1,816 123,420 —24,432 
I 53,728 10,976 1,140 24,196 8,660 1,368 100,068 25,408 37,584 23,268 27,972 5,800 1,980 122,012 —21,944 
IV 56,748 10,436 1,388 24,616 10,028 1,380 104,596 26,540 37,316 23,652 29,416 5,460 1,516 123,900 —19,304 
1988 I 61,452 11,600 1,580 24,404 9,216 1,388 109,640 27,964 38,272 23,948 30,304 7,260 1,948 129,696 —20,056 
Il 59,448 11,892 1,608 24,312 9,820 1,396 108,476 27,424 37,744 24,900 31,084 6,660 2,036 129,848 Ses 
Il 59,996 11,684 1,764 25272. 10,844 1,400 110,960 27,676 38,572 24,348 32,720 5,556 1,176 130,048 —19,088 
IV 60,372 10,560 1,728 26,184 11,160 1,408 111,412 27,848 39,340 25,628 33,420 4,972 1,556 132,764 Piles py: 
1989 | 59,152R 12,052R 1,988rR 26,184R  10,424R 1,444 111,244k  28,728Rr 39,452R 24,440R 34,932R 4,924r 2,044R 134,520R —23,276R 
I 64,488R 11,240R 1,404R 28,496R 11,356 1,468 118,452R  29,224R 40,160R 25,720R 37,176R 6,824R 2,388R 141,492R —23,040R 
Il 64,152R 9,948Rr 1,496R 28,976R  11,896R 1,492 117,960 29,448R 40,048r 26,336R 38,072R 6,808R 1,356R 142,068R —24,108R 
IV 64,452 9,564 1,260 29,040 11,940 1,520 117,776 29,260 41,156 26,664 39,056 4,636 1,120 141,892 —24,116 


Fiscal 
year, 
calendar, 
quarter 
and month 
Exercice 
financier, 
année 
civile, 
trimestre 
et mois 


1981/82 
1982/83 
1983/84 
1984/85 
1985/86 
1986/87 
1987/88 


1986 IV 
1987 I 


1988 I 


1989 I 


1989 


DZO“ro“Zspen4 


1990 J 


*Due to changes in accounting procedures, data for April 1986 and subsequent months are not strictly 
comparable with those for earlier periods. In particular, unemployment insurance contributions before April 
1986 are included in Specified Purpose Accounts. 

+Fiscal year totals are from the audited Public Accounts of Canada, while monthly data are from the 
unaudited “Statement of Financial Operations” published in the Canada Gazette. The sum of the monthly 
data for a fiscal year is likely to differ from the annual totals taken from the Public Accounts. 





Government of Canada fiscal position: Public accounts basis*+ 
Trésorerie du gouvernement canadien: Sur la base des comptes publics*+ 


Millions of dollars, not seasonally adjusted En millions de dollars, données non désaisonnalisées 
Net Canadian dollar financing requirement Besoins nets de trésorerie en dollars canadiens 


Excluding foreign exchange transactions Non compris le financement des opérations de change 








Budgetary transactions Opérations budgétaires Non-budgetary transactions Opérations non budgétaires Total 
——— eee stall 
Revenue Recettes Total Budgetary Net loans, Specified Other Total non- 
budgetary surplus investments purpose Autres budgetary 

Personal Corporate Unemployment Other Non-tax Total expenditures or deficit and advances accounts source or 

income income insurance taxes revenue ‘Total Ensemble Excédent Préts, place- | Comptes requirement 

tax tax contributions Autres Recettes des ou déficit ments et a fins Ensemble des 

Impot Impét sur Cotisations impots autres dépenses budgétaires avances (net) déterminées sources ou des 

sur le le revenu a l’assurance- que les budgétaires besoins de 

revenu des chomage impots financement 

des sociétés non 

particuliers * budgétaires 

24,046 8,118 4,753 16,981 6,103 60,001 74,873 —14,872 —1,506 4,063 3,069 5,626 —9,246 

26,330 7,139 4,900 16,906 5,430 60,705 88,521 —27,816 BLY? 2,817 1,699 4,014 —23,802 

26,967 7,286 T2059 17,249 5,455 64,216 96,615 52309) —464 4,591 3,071 7,198 25,201 

29,254 9379 7,553 19,305 5,407 70,898 109,222 —38,324 709 5,124 2,683 8,516 —29,808 

33,008 9,210 8,719 20,670 5,226 76,833 111,237 —34,404 41 5,438 —1,345 4,134 —30,270 

37,878 9,885 9,558 22,548 5,915 85,784 116,389 —30,605 1,386 6,696 956 9,038 —21,567 

45,125 10,878 10,425 24,310 6,714 97,452 1255539 —28,083 1,509 7,482 939 9,930 —18,153 
10,060 2,185 2,570 5,869 1,545 22,229 28,607 —6,378 65 1,699 —2,605 —841 =A) 
9,492 3,794 De Til SSH) 1,420 22,396 29,276 —6,880 433 1,201 1,360 2,994 —3,886 
OHS: 2,073 2,440 5,180 1,659 DAGL25 28,223 —7,098 49 1,321 = OO) —627 PS 
10,688 2,491 2,575 6,086 1,160 23,000 LEME) —4,919 1) 1122 2,017 354 2,259 —2,660 

11,456 2,357 2,608 6,296 SS) 24,516 30,167 =S){o5) 237 2,239 —2,851 —=835 —6,026 
13,168 3,504 2,783 5,832 1,942 27,229 33,805 —6,612 124 1,487 3,449 5,060 —l5o2 
10,817 1,975 2,659 6,737 1,139 PEE PAT 293352 95955) —465 1,958 —849 644 aA 
11,863 2,190 2085 6,760 1,403 25,001 30,303 =) 302 105 1,059 1,329 2,493 —2,809 
11,408 1,942 3,274 ba 1,794 25,550 32,042 —6,492 100 1,684 —6,995 —4,811 —11,303 
11,253 S79 ay 6,388 2,836 28,167 34,732 0,905 319 209 87333 3,861 —2,704 
11,981 2,504 2,472 6,765 1,348 25,070 31,640 0,510 —86 2,048 —2,653 —691 201 
12,788 poset) JESSE) 7,331 1,749 26,742 33,751 —7,009 672 1,230 1,110 3,012 — 3997, 
13,867 2,652 2,555 8,035 DAT 29,266 34,460 5,194 I) 1,691 —4,401 —2,631 =,o25 
4,786 1,025 916 2,334 477 9,538 11,214 —1,676 256 Hii 1,593 1,078 —598 
3,349 1,199 809 2,022 232 7,611 11,571 —3,960 oy —419 1,891 1,529 —2,431 
3,118 2959 786 2,032 2,127 11,018 11,947 O29 6 1,399 = 1591 1,254 325 
2,780 529 807 1,796 529 6,441 9,830 3,309 35 —200 626 388 —3,001 
5,734 1,031 823 2,586 295 10,469 10,554 =) 48 1123 ee JN. 127 
3,467 944 842 2,383 524 8,160 11,256 —3,096 oO 1,125 2.3020) =1,291 —4,387 
4,645 1,044 859 2,413 808 9,769 11,063 —1,294 615 83 1,310 2,008 714 
3,830 645 846 2,546 354 8,221 11,512 3,291 9 —262 616 363 2928 
4,313 630 850 2372 587 8,752 11,176 —2,424 48 1,409 —816 641 e783 
4,796 927 851 2,791 448 9,813 11,355 —1,542 Si 599 =I] 643 =899 
4,075 940 851 2,239 585 8,690 11,441 Sip 49 —342 —2,465 RRs) —5,509 
4,996 785 853 3,005 1,124 10,763 11,664 —901 73) 1,434 15929) 6 1,417 
5,947 1,387 945 2,588 423 11,290 12,084 —794 142 Ss) 2,215 2,128 1,334 


exercice different des chiffres annuels tirés des comptes publics. 


S 88 


Requirement Total 


for foreign Total 
exchange 
transactions 
Besoins de 
financement 
des opérations 
de change 
558 —8,688 
—640 —24,442 
414 —24,787 
2,423 —27,383) 
5,626 —24,644 
—6,390 21-95 
—7,149 —25,302 
1,042 —6,b7 7 
55161 =9'698 
1,540 —6,185 
—93)1 —3,91 
13S —6,164 
—7,595 —9,147 
—3,094 —8,385 
=p aye —3,061 
782 SLOSat 
2,814 =), 5S 
—631 —7,892 
—916 —4,913 
1,578 —6,247 
—2,466 —3,064 
558 —1,873 
—906 —J Sl 
35 —2,966 
1,618 1,745 
—2,284 —6,671 
—924 =o) 
497 —2,431 
—489 —2,272 
Sy 72 —384 
—650 =65159 
1,716 299 
=652 682 


*A cause des modifications apportées aux méthodes comptables, les chiffres d’avril 1986 et des mois suivants 
ne sont pas tout a fait comparables A ceux des périodes précédentes. Il est 4 noter que les cotisations versées 
a Passurance-chémage avant avril 1986 figurent sous la rubrique des Comptes a fins déterminées. 

+Les données de l’exercice financier sont tirées des comptes publics du Canada, tandis que les données 
mensuelles sont tirées de I’Etat des opérations financiéres, qui est publié dans la Gazette du Canada, sans la 
sanction du Vérificateur général. Il est fort probable que les sommes des données mensuelles d’un méme 
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Net Canadian Canadian dollar financing requirement met by: Changes in holdings of Canadian dollar securities outside Government accounts Year, 
dollar Financement des besoins de trésorerie en dollars canadiens Variations des portefeuilles de titres en dollars canadiens (non compris les comptes du gouvernement) quarter 
financing and month 
requirement Reduction or Increase in Canadian dollar securities | Other Banking system General public Année, 
Besoins increase (—) outside Government accounts Autres Systeme bancaire Public trimestre 
nets de in Canadian Augmentation des titres en dollars ou mois 
trésorerie dollar cash canadiens (non compris les comptes Bank of Canada Chartered banks Treasury Marketable Canada Total 
en dollars balances du gouvernement) Banque du Canada Banques a charte bills bonds Savings Total 
canadiens Réduction ou Bons du Obligations Bonds 
augmen- Treasury Marketable Canada Treasury Marketable Total Treasury Marketable Total Trésor négociables Obligations 
tation (—) bills bonds Savings bills bonds Total bills bonds Total d’épargne 
des dépots Bons du —— Obligations Bonds Bons du _— Obligations Bons du _— Obligations du Canada 
en dollars Trésor négociables Obligations Trésor négociables Trésor négociables 
canadiens d’épargne 
du Canada 
8,688 is 2518 2,544 9,142 35 908 737 1,645 =en) —785 1378 —2,633 2,587 9,142 9,096 1981/82 
24,442 2,348 9,535 5,034 7,645 —120 —2,714 968 —1,746 3,826 534 4,360 8,423 3,532 7,645 19,600 1982/83 
24,787 2A SG. 12,598 8,279 5,650 396 21S E535 1,808 1,226 1,143 2,369 11,099 5,601 5,650 22,350 1983/84 
27,385 550 10,718 12,450 3,764 =OY/ 506 —859 =e) 15 —618 —603 10,197 13,926 3,764 27,888 1984/85 
24,644 1,203 9,764 11,454 2,440 NG 1,016 =3,300 —2,284 —1,865 = Sy —2,419 10,613 15,425 2,440 28,364 1985/86 
27,957 S23 15,013 13,972 =e) —954 2,817 200 3,017 7,109 1,022 8,131 5,087 2729 IDS 17,082 1986/87 
25,302 3,099 3,891 SS 8,704 167 3,144 =I? 3,072 —6,576 1133 —5,443 7,423 8,116 8,704 24,243 1987/88 
6,177 —1,685 2,614 3,034 3,459 —1,245 2,282 35 2,249 Byl22 —98 3,024 —2,790 3,164 3,459 3,833 1986 IV 
9,653 = fle) 322 3,716 =i eis 661 —1,085 100 ISS 2,822 592 3,414 5,585 3,024 381 7,278 1987 I 
6,185 3,846 15129 2,422 —1,488 176 2,611 34 2,645 —1,630 427 —1,203 248 1,961 —1,488 721 I 
3,591 —1,906 3,202 3,533 —1,484 246 oS —54 —787 SES) 340 —2,245 6,520 3,247 —1,484 8,283 Il 
6,164 —408 1,233 1,173 12,917 236 1,087 30 Ney Wil SIRS) —346 SUSI —6,055 1,489 12,917 8,351 IV 
9,147 1,567 6,793 2,047 = 124i) —19 Ws =) 97 —96 WA 616 6,710 1,419 —1,241 6,888 1988 I 
8,385 —966 6,905 3,823 —1,429 68 055) 67 —888 1,496 432 1955 6,400 3,706 —1,429 8,677 Il 
3,061 395 114 3,673 —1,410 289 954 182 1,136 98 156 254 —938 83385 —1,410 987 il 
10,521 —1,130 6,899 5,466 3,599 —4,364 —80 19 —99 749 —20 729 6,230 5,505 3,599 15,334 IV 
5,518 1375 7,718 3,019 —6,270 324 —862 ait —939 —442 —1,021 —1,463 9,022R 4,117 —6,270 6,769 1989 I 
7,892 ses) 12,012 578 —4,274 —91 2,934 —189 2,745 1,396 —374 1,022R 7,681R 1,189 —4,274 4,595 i 
4,913 pile? 1,188 Bale =I eas} 163 —496 238 —734 1,107R —943 171R 578 4,887R 1,323 4,142R Ul 
1,034 106 1,140 3,837 2,962 1,071 7,870 IV 
3,064 2A 192 1,130 —568 139 Sy5) 10 =2yIN5) = 15635 —636 —Beypil 2,352R 1,756 —568 3,540 1989 J 
1,873 5) 5,831 745 —3,806 {VP 493 54 547 1197 11 1,208 4,141 680 —3,806 1,015 F 
581 = pA 1,695 1,144 —1,896 359 —830 —141 =o) | —4 —396 —400 2,529 1,681 —1,896 2,314 M 
2,966 887 3,074 554 —1,436 = {113} 216 S15? 64 694R 194 888R 2,164R 558 —1,436 1,286R A 
1,745 Bony 2,459 ey 1627, 92 327 327 SSPEIR —341 —666R 2,457R 204 —1,627 1,034R M 
6,671 1312 6,479 161 teil =O 2,391 3) 2,354 1,027R =i 800R 3,060R 427 Salil 2,275R J 
210 575 =2yi7l 547 O16 —69 1,172 —93 1,079 —902R Say —1,619R —596R 1,357 —516 245R J 
2,431 —1,645 2,184 2,204 —445 133 —1,499 178) —1,674 1,591R —147 1,444r 2,092R 2,526 —445 4,173R A 
2,272 2,242 —669 962 302 99 —169 30 —139 418 =19 346R —918 1,004R —362 —276R S 
384 = (105 —363 1,089 —147 50 SLO py) —1,194R 214 —980R 781R 985R —147 1,619R O 
6,159 734 3,225rR 849R 1,647 —296R =P =87 —314 930Rr 20) 910R 2,522R 956R 1,647 5,125R N 
299 —2,328 1,612 975 —429 —129 —220 42 1193 1,298 —88 1,210 534 1,021 —429 1,126 D 
1990 J 
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i) Government of Canada direct and guaranteed marketable bonds: New issues and retirements 
Obligations négociables émises ou garanties par le gouvernement canadien : Emissions et remboursements $91 


Millions of Canadian dollars, par value, unless otherwise indicated En millions de dollars, valeur nominale, sauf indication contraire 








Issue or Amount Montant Details of gross new issues Détails des émissions brutes Details of gross retirements Détails des remboursements bruts 
retirement 
date Gross Gross Net new Final Amount Currency Coupon Issue Yield Final Amount Currency Coupon 
(year, month, day) new retirements issues maturity Montant of payment rate % price % to final maturity Montant of payment rate % 
Date issues Rembourse- Emissions date Monnaie Taux Prix maturity % — date Monnaie Taux 
d’émission Emissions ments nettes (year, month, day) de paiement de d’émission, Taux (year, month, day) de paiement de 
ou de brutes bruts Date Vemprunt en % de rende- Date Vemprunt 
remboursement d’échéance ment d’échéance 
(année, mois, jour) finale a Péchéance finale 

(année, mois, jour) (année, mois, jour) 


B2491M B2494M 


1989 II 23 450 450 2008 VII 450 C$ 10 100.737 9.91 
1 5 700 600 100 91m = 5 700 C$ 11 99.737 11.15 89 Il 5 600 C$ 8 
15 75 575 625 93 V 1 15 es 10 3/4 98.95 11.06 89 I = 15 575 C$ 12 1/2 
150 95 Xl 15 150 C$ 10 3/4 99.65 10.82 
625 98 15 625 C$ 10 3/4 100.50 10.66 
350 2014 Wl s15 350 C$ 10 1/4 98.75 10.39 
20 200 —200 89 IT 20 200 SF 35/8 
30 500 500 2014 I 15 500 ron 10 1/4 99.411 10.315 
ive Laas 650 650 98 I 15 650 C$ 10 3/4 99.880 10.768 
15 275 a5 g9 IV 15 275 C$ 9 1/4 
24 80 —99 95 VIL 15 (g) 80 US$ 10 1/8 
11 98 IV 15 @g) 11 US$ 8 5/8 
8 98 X 15 (g) 8 US$ 9 1/4 
26 7 = 89 IV 26 7 US$ 8 1/2 
30 126 —126 89 IV. 30 126 DM 8 1/2 
VI 1 525 525 2008 XII 525 C$ 10 101.787 9.791 89 VI 1 525 C$ 13 1/4 
6 550 550 91 Vl 6 550 C$ 10 1/2 99.928 10.541 89 VI 6 550 C$ 9 
Wit. § iii 175 150 94 X 1 175 C$ 9 1/4 98.25 9.68 89 Vi. 150 C$ 13 1/2 
700 1,175 98 X I 700 C$ 9 1/2 99.90 9.51 89 Viti 1,175 C$ 8 1/2 
450 2010 VII 450 C$ 9 1/2 100.00 9.50 
15 539 —539 89 VIL 15 539 US$ 9 1/4 
27 650 650 96 V 1 650 C$ 9 1/4 99.417 9.363 
Vile WY! 750 442 308 94 X 1 750 C$ 91/4 99.217 9.439 89 VI 442 C$ 13 3/4 
10 550 550 2010 VII 550 CS 91/2 100.698 9.420 
24 750 750 94 XI 15 750 C$ 91/4 99.798 9.293 
31 650 650 96 V 1 650 C$ 9 1/4 98.401 9.575 
IX 6 800 550 250 STI 6 800 C$ 10 1/4 99.818 10.353 89 IX 6 550 rox 9 3/4 
21 750 750 99 XH 750 C$ 9 1/4 98.665 9.453 
x 1 100 450 275 92 VI 100 C$ 91/4 98.40 9.92 89 X 1 450 C$ 10 
125 775 94 XII 15 125 C$ 9 1/4 98.65 9.58 89 X 1 775 C$ 10 1/2 
850 99 XI 1 850 C$ 9 1/4 98.65 9.46 
425 2010 VI 1 425 C$ 9 1/2 100.50 9.44 
15 326 —326 98 X 15(g) 326 US$ 9 1/4 
19 750 750 93 IX 1 750 C$ 9 1/2 98.073 10.107 
XI 1 750 350 75 94 Xl 15 750 C$ 9 1/4 98.523 9.617 89 XI 1 350 C$ 10 3/4 
325 89 XI 1 325 C$ 12 1/4 
15 206 —206 89 XI 15 206 US$ 12 1/2 
16 750 750 99 xX 750 C$ 9 1/4 98.999 9.405 
MY &G 900 500 400 91 XI 6 900 C$ 10 1/2 99.810 10.608 89 XI «6 500 cs 9 1/4 
15 125 1,075 93.1% 125 eS 9 1/2 97.80 10.22 89 XH 15 1,075 C$ 11 1/4 
450 95 Il I 450 C$ 10 100.10 9.97 
475 99 XH 475 C$ 9 1/4 97.40 9.66 
450 2010 VII 450 C$ 9 1/2 100.35 9.46 
1990 I 4 650 650 97 X 1 650 ens 9 3/4 100.014 9.742 
25 850 850 93 1V 1 850 C$ 10 1/4 99.718 10.345 
Ul 1 75 400 507 931V 1 75 C$ 10 1/4 100.85 9.92 90 I 400 C$ 12 
150 593 95 Il 1 150 C$ 10 100.75 9.80 90 I 1 593 C$ 13 1/4 
825 2000 V 1 825 cs 9 3/4 99.75 9.78 
450 2010 VI 1 450 C$ 9 1/2 98.75 9.64 
15 750 750 2000 V 1 750 C$ 9 3/4 97.866 10.085 
26 800 500 300 95 Il 1 800 C$ 10 98.088 10.500 90 26 500 C$ 10 
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Government of Canada direct and guaranteed marketable bonds: Details of unmatured outstanding issues 








Obligations négociables émises ou garanties par le gouvernement canadien : Description des titres en circulation $92 
Date Amount outstanding Currency Coupon Date Date Amount outstanding Currency Coupon Date 
of final in millions of dollars, par value of rate % of issue of final in millions of dollars, par value of rate % of issue 
maturity Encours en millions payment Taux (year, month, day) maturity Encours en millions payment Taux (year, month, day) 
(year, month, day) de dollars, valeur nominale Monnaie de Date (year, month, day) de dollars, valeur nominale Monnaie de Date 
Date de lemprunt d’émission Date oe Vemprunt d’émission 
d’échéance 30 June 29 December 28 February paiement (année, mois, jour) d’échéance 30 June 29 December 28 February paiement (année, mois, jour) 
finale 1988 1989 1990 finale 1988 1989 1990 
(année, mois, jour) 30 juin 29 décembre 28 février (année, mois, jour) 30 juin 29 décembre 28 février 
1988 1989 1990 1988 1989 1990 
1990 Il 6 550 550 550 C$ 83/4 88Ill 6 1992 IX 1 649 649 649 C$ IVEE  RYAID = I 
NS) 839 839 839 C$ 13 3/4 80I 31 x 1S 400 400 400 C$ 13 1/20 82 xX) Is 
22 598 579 579 US$ WW, asKy LUN 222 XI 1S 500 500 500 C$ 123/482 xX. 1 
LVe26, 7(f) 7 7 US$ S12 esol wale XII 15 2,050 2,050 2,050 C$ [SA 82X22 x1; 
Vi 1 350 350 350 C$ 51/4 64V 1; VIL 1; 83 VI 1; 1X 1 
65 IX 1; 67 IV 1 1993 Il 1 1,850 1,850 1,850 C$ 1111/4 831 1 1531 275. VIN 2 
1 1,784 1,784 1,784 C$ 13 80 V 1; XII 1; XI 22 Vee 925 C$ 1011/4 901 25;11 
15 143 150 150 SF 51/8) Ae 845V lS) Wey al 1,625 1,625 1,625 C$ 10:3/4- 83:V0 15:3V0 2187 X05; 89s 
VIP 1 150 150 150 C$ 113/45 85, V0 Vile 895 895 895 C$ [S/S Vi VEST 
6 550 550 550 C$ 91/4 88VI 6 Vil 1 445 445 445 C$ 143/4 81VIl 1 
vil 1 600 600 600 C$ 8 SUT e299 STIS 1 1,625 1,625 1,625 C$ 83/4 88 18; M1 15;V5 
Vill 1 500 500 500 C$ a 2a Ot LVL. 23 665 644 644 Yen 5) 5/ Seo OuVul 25) 
1 1,025 1,025 1,025 C$ 9 86 VIII 11; 87 VI 1; 1X 1 IX 1 1,575 2,450 2,450 C$ O1/2 “S8iViP 23. VIN2T exe o axes ils 
IX yl 550 550 550 C$ 10 3/4 83 VIL 12; 85 111; 1119 XII 15; 89 X 19; XII 15 
5 650 650 650 C$ 101/4 88IX 5 eS) 1,025 1,025 1,025 C$ 113/4 831K 27;X 15;84l1 
xX 1 23 23 23 C$ 121/2 80x 1 XII 15 850 850 850 C$ 1111/2 83XI 8; Xi 15; 84021 
1 1,100 1,100 1,100 C$ 10 1/2 85 VIIL 15; X 1; X 23 1994 Il 1 250 250 250 C$ 83/4 86 XII 15 
Xe 650 650 650 C$ 1101/4 88xXI 5 1 1,300 1,300 1,300 C$ 101/4 891 SHINS 
15 575 575 aS) C$ 101/4 85 XI 15;87X 15 db il 800 800 800 C$ 81/4 871 29; 11 19; HI 15 
1991 I | 719 719 TAD. C$ 2A 2a Sill 1 1 700 700 700 C$ 12 84 13; 85 1V 10 
20 665 644 644 Yen 61/8 86ll 20 Vial 1,025 1,025 1,025 C$ 13 841V 1; V 1; VII 22 
mo orl 725 f25 725 C$ 91/4 85 XII 15; 86 1V 10; 88 I 1 Vea 1,200 1,200 1,200 C$ 133/4 84VI 1; VIL 11; VIIl1 
5 700 700 700 C$ 11 89lll 5 VI 15 676 676 676 C$ 91/2 74 Vi Vsa75 Vil Ts VIS 
IV 26 7(f) 7 7 US$ 81/2 86 12 TOV) PIAVIN Eile 
Vv l 825 825 825 C$ 93/4 86ll 6; Ill 15; 87 XII 15 Vil 15 400 400 400 C$ 1 314© 87 IN 16 
491 491 491 C$ 4/2 eee SIAN, l 15 250 250 250 C$ 13 1/2 84VI 19 
VI 1 425 425 425 C$ 11 85 V 1ve22: x 1 1,550 2,475 2,475 C$ 91/4 87 VI 18; VIL 30; 88 If 1; IV 14; 
6 550 550 550 C$ LOO eee SoVIE 6 89 VIL 1; VI 1 
vill 1,700 1,700 1,700 C$ 81/2 86 5V 282222 V1 122 Vib3: 1 475 475 475 C$ 123/4 84IX 12 
Vil 24 XII 15 1,625 1,625 C$ 91/4 89 VIII 24; X 1; XI 1 
Ie 1,725 1,725 1725 C$ 9 87 VIL 23; 88 IL 25; IV 14; 15 900 900 900 C$ 1211/2 84X 1; X 24 
VIII 4 1995 Il 1 725 725 725 C$ 1121/4 84XI 14; 85 III 19 
6 800 800 C$ 10 1/4. 89 1X 6 1 375 375 375 C$ 2S S Sal 1 
xX 1 393 393 393 C$ 18 SEX IS ti 1 1,400 1,850 2,800 C$ 10 88 I S2V1 UAV 1; 89 xa Ss 
xil 6 900 900 C$ 101/2 89xXIl 6 90 Il 1; 11 26 
15 225 225 22S C$ 1111/2 84xXII 15 1 475 475 475 C$ 113/4 84x 15 
15 1,850 1,850 1,850 C$ SSA ESO Dn Deka lr 23: TV 1,350 1,350 1,350 C$ IMA 285 Ie OSV ave? 
XI 12; 87 VIL 1 VI. 2t 1,850 1,850 1,850 C$ 10 1/2 85 Vi 12VIbIS Vin 23 71 
1992 I 1 1,246 1,246 1,246 C$ 1S 2 S2 iL 1; VUl 1 VI 15 279 270 270 US$ 101/8 85 VIL 15 
1 oi 1,025 1,025 1,025 C$ 81/2 871 6; V 1 xX 1 100 100 100 C$ 61/2 68X 1 
IV 1 600 600 600 C$ T SIA Si TL 12 1 678 678 678 C$ 10 1EY 2s 1; XII 15; 
26 7(f) Ty 7 US$ S286 tiene 76 Il 1;IV 1 | 
Ve ALO 143 150 150 SF 51/4 84V 10 XI 21 598 579 579 US$ 10 85 XI 21 
Vi +1 200 200 200 C$ 15 82 VI 1 XII 15 1,100 1,100 1,100 C$ 1103/4 85X 1; X 233 XI 15; 89 I 15 | 
1 1,850 1,850 1,850 C$ 101/4 85 VI 12; VI 1; VIL 23; 1X 1; 1996 Il 27 1,197 1,159 1,159 US$ 9 S60) 27 | 
87 IX 24; X 15; i 1 jb shi/a) i3/5) 1,375 C$ 1101/4 86ll 6; 87 XII 15; 88 IX 22 
88 IX 1 Veet 2,000 3,300 3,300 C$ 91/4 86IV_ 10; 87 VI 1; VIL 1; 
25 665 644 644 Yen 43/8 87 VI 25 88 Ill 31; 89 VII 27; 
vill 1,300 1,400 1,400 C$ OVATE STEN. sec enV US LXer: Vill 31 
88 VI 1; 89 X 1 Wal il 2,175 2S DIS C$ 83/4 86I1V_ 28; V 22; VIL 24; X 1; 
l 399 399 399 C$ 15 82 Vil 1 XII 15; 87 V 1 
Del 225 225 225 C$ 53/4 661X 1; XI 15;67 11 Ix 15 5S(c) 55 55 C$ 3 361X 15 


S 93 
SE eR RR ie ae a re a i ap aa 2 ere eee, ee eas Sn eee 
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Date Amount outstanding Currency Coupon Date 
of final in millions of dollars, par value of rate % of issue 
maturity Encours en millions payment Taux (year, month, day) 
(year, month, day) de dollars, valeur nominale Monnaie de Date 
Date de Vemprunt d’émission 
d’échéance 30 June 29 December 28 February paiement (année, mois, jour) 
finale 1988 1989 1990 
(année, mois, jour) 30 juin 29 décembre 28 février 

1988 1989 1990 






(PERP) 








2997 Wt” 1 1,125 1,125 1,125 C$ 81/4 871 ZO MTS A 1S 
Vit S 936 936 936 C$ SAS TiN eS VA ESEXG ES 
78 1 
X 1 2,075 2,075 PIPES C$ 93/4 87 VIM 13; IX 1; XI 15; 
88 I 1; V 12 
1998 Ill 15 197(b) 197 197 C$ 33/4 S6IX 15 
15 1,525 1,525 1,525 C$ 10 3/4 87 X = 15; 89 Ii 15 IV 13 
IV 1 238(d) 230 230 US$ 85/8 78IV 1 
Xx 1 1,500 2,200 2,200 C$ SY 88 VI 30; VI 21; XI 15; 
89 VI 1 
15 33 1(e) US$ OT Ae Seams 
Xl 1 PALS) 2,275 2,275 C$ 10 1/4 88 IX 1; X 15; XI 15 
1999 oxc, 15 564 564 564 C$ 9 TOS NEEOSUAS) 
XI 1 2,825 2,825 C$ 9 1/4 Se) DG >, Gs Gm, @ ls Koya @ | Use) 
1 400 400 400 C$ LS Wz 80 Xl 1 
2000 Hl 15 1,050 1,050 1,050 C$ 13 3/4 80111 31; 81 Il 1; 
S825 = 
Vv 1 1,575 C$ 93/4 9011 eats) 
Vil 175 175 175 C$ 15 81 VI 1 
XI 15 516 516 516 C$ 93/4 78 Xi 15 
2001 Il 1 425 425 425 C$ 1583/4 81VI 1; VI31 
Vv 1 1,325 1,325 1,325 C$ 13 80 V [exes Site 
owl 1,314 1,314 1,314 C$ D2 76 X eM TRS NE TE 
We ilae wail 
2002 Il 1 228 228 228 C$ 83/4 77H 1 
HESS 350 350 350 C$ 15 1/2 CrAlliis “ZSile Ne 
Vv 1 1,850 1,850 1,850 C$ 10 LON: 1; VI 1; VII 15 
XI 15 1,625 1,625 1,625 C$ LI /4> 79 PSI 155/80 Vil 1; 
SSay 5 
2003 II 1 2,700 2,700 2,700 C$ 113/4 801 1; VI 1; VIII 1 
83 Il LIN 275 VE 21s VO 12 





Date Amount outstanding Currency Coupon Date 
of final in millions of dollars, par value of rate % of issue 
maturity Encours en millions payment Taux (year, month, day) 
(year, month, day) de dollars, valeur nominale Monnaie de Date 
Date de Vemprunt d’émission 
d’échéance 30 June 29 December 28 February paiement (année, mois, jour) 
finale 1988 1989 1990 
(année, mois, jour) 30 juin 29 décembre 28 février 

1988 1989 1990 






























716 716 716 C$ 91/2 78 VI 15; X 1 
2004 II 1 2,200 2,200 2,200 C$ 10 1/4 79 Il ip a 153 00 21; 
Il 15 
VI 1 550 550 550 C$ P3.1/2 84 IV fee Ts 
a 875 875 875 C$ 10 1/2 719 X 1; 87 XII 15 
2005 Ill 1 LTS iS i/o hs) C$ 12 83.2% 15; X08: Xu 15; 
84 II | a 1 7 a. @ 1 
Ibe] 1,375 i375 1,375 C$ 12 1/4 83 VII 1; 1X 1; 1X 27; 
85 IV 10 
2006 Ill 1 975 975 975 C$ 2/2 84 Il 13; XI 14; 85 Hl 19 
Xe wl 1,025 1,025 1,025 C$ 14 84 VI 1; VIL 11; VII 1 
2007 Il 1 325 325 325 C$ 13 3/4 84 VI 19 
Xp al 700 700 700 C$ 13 84 VIII 22; IX 12 
2008 Ill 1 750 750 750 C$ 12 3/4 84 X 1; X 24 
WAL il 3,450 3,450 3,450 C$ 10 85 XII 15; 87 IX 1; 88 I 1; IV 14; 
Ve VIET ex 155 
XII 15; 89 If 23; VI 1 
Al 725 725 WED C$ 11 3/4 85 Il 1nV 1 
2009 Ill 1 400 400 400 C$ 11 1/2 85 Vo 22 
VI 1 925 925 925 C$ 11 85 X 1; X 23; 87 X 15 
i 1,300 1,300 1,300 C$ 10 3/4 85 VI 12; VI 1; 1X 1; 88 IX 1 
2010 Il 1 325) B25 325 C$ 9 3/4 86 lll 15 
WA al 650 Paso VPI) 2,915 C$ 9 1/2 86IV_ 10; 87 VIL 1; 89 VI 1; 
VII 10; X 1; XII 15; 
90 I 1 
> | 325 325 325 C$ 8 3/4 861V 28 
2011 Ill 1 1,975 1,975 1,975 C$ 86 VII 3; 1X 2; X 23; XI 15; 
87 V 1; 88 Il 15 
Wile 750 750 750 C$ 8 1/2 8711 19; 0115 
2014 Ill 15 850 850 850 C$ 10 1/4 89 Il 15; Il 30 
TOTAL 122,415 127,776 130,833 








Special features of a number of issues are as follows: 


Les renvois ci-dessous indiquent les particularités de certaines émissions : 


(a) This item represents the cancellation of securities held by purchase funds. (a) 

(b) Callable after 15 September 1996. (b) 

(c) On 18 March 1975 the Government of Canada announced that the 3% perpetual bonds will be (c) 
redeemed at par on 15 September 1996. 

(d) Callable after | April 1988. (d) 

(e) Callable after 15 October 1988. (e) 

(f) Canadair debt assumed by the Government of Canada; the 122% notes were originally issued (f) 
on November 15, 1982 and the 8'2% notes on April 26, 1982. 

(g) This item represents the cancellation of securities held by Securities Investment Account. (g) 


Annulation de titres détenus par le fonds de rachat. 

Remboursables par anticipation apres le 15 septembre 1996. 

Le 18 mars 1975, le gouvernement canadien a annoncé que les rentes perpétuelles 3 % seront 
remboursées a leur valeur nominale le 15 septembre 1996. 

Remboursables par anticipation, aprés le 1° avril 1988. 

Remboursables par anticipation, aprés le 15 octobre 1988. 

La dette de Canadair a été assumée par le gouvernement canadien; les billets 12'2 % avaient été émis le 
15 novembre 1982 et les billets 82 % le 26 avril 1982. 

Annulation de titres détenus par la Caisse de placements. 





G Government of Canada direct and guaranteed securities and loans: Distribution of holdings 
4 Titres et emprunts émis ou garantis par le gouvernement canadien : Répartition des portefeuilles $94 





Millions of dollars, par value En millions de dollars, valeur nominale 











End Securities Titres 
of period 
En fin Bank of Canada Chartered banks! General public Total Government of Canada accounts 
de période Banque du Canada Banques a charte! Public Ensemble des comptes du gouvernement 
canadien 
Treasury Bonds Total Treasury Bonds Total Treasury Marketable Total Estimated distribution Canada Total SSS ee 
bills Obligations Total bills Obligations Total bills bonds market Répartition (estimations) Savings Total Treasury Bonds Total Of which: 
Bons du Bons du Bons du Obligations issues ——_—_—_—$$$———————————_ Bonds bills Obligations Total Purchase 
Trésor Trésor Trésor négociables Ensemble Residents Non-residents Obligations Bons du Fund 
des titres Résidents Non-rési- d’épargne Trésor holdings 
négociables dents du Canada Dont : 
Fonds de 
rachat 
B2470 B2471 B2469 B2473 B2474 B2472 B2477 B2478 B2476 B2479 B2480 B2406 B2440 B2466 B2467 B2461 B2463 
1979 4,345 9,409 13,754 6,690 3,378 10,068 4,038 21,507 25,545 19,682 5,863 18,854 44,399 =187 720 907 157 
1980 5,433 10,660 16,093 7,500 2,451 9,952 7,591 28,331 353921 28,363 7,558 17,523 53,445 211 764 974 81 
1981 5,431 11,787 17,218 8,632 1,593 10,226 6,406 32,521 38,927 29,788 D139 25,592 64,519 231 901 M32 122 
1982 2,483 13,059 15,541 10,203 1,673 11,877 12,667 36,936 49,603 38,781 10,822 33,584 83,186 372 1,089 1,461 122) 
1983 2,816 14,367 17,184 13,543 2,958 16,501 22,280 41,010 63,291 51,411 11,880 39,704 102,995 386 1,255 1,642 122 
1984 3599 13,756 17,311 12,997 2,128 15,125 32,760 53,543 86,303 70,395 15,908 43,498 129,802 364 1,360 1,724 284 
1985 4,060 11,746 15,806 12,629 2,443 115,07 255m 42397, 71,160 113,517 92,988 20,529 49,493 163,010 354 1,655 2,009 156 
1986 7,967 10,455 18,422 15,161 2,340 17,501 46,319 87,183 133,502 101,663 = 31,839 45,185 178,687 252 2,216 2,469 54 
1987 9,847 10,565 20,412 11,498 3,415 14,913 52,622 95,981 148,603 LS 3520 SOS: Soyo 202,401 234 35393 3,626 115 
1988 9,945 10,708 20,653 13,745 3,924 17,669 71,024 104,313 175,337 [2518s 50,219 53,318 228,655 387 4,245 4,632 242 
1989 11,124 10,052 21,176 16,840 1,698 18,539 92,142 114,767 206,909 42,522 249.431 443 4,371 4,814 100 
1988 A 9,051 10,465 19516 11,875 4,195 16,071 62,483 97,688 160,171 52,191 212,362 241 3,427 3,668 139 
M 8,146 10,466 18,612 11,811 3,835 15,646 63,660 99,072 162,732 51,683 DIA AID 283 3,587 3,870 173 
J 9,071 10,545 19,616 12,879 3,839 G77 F657 100,358 166,110 119,192 46,917 51,129 P23 5e ooo Sy) 4,178 U9/8) 
J 9,597 10,620 20,217 12,658 3,514 16,172 65,832 101,579 167,411 50,654 218,066 313 3,902 4,215 173 
A 8,916 10,642 19,558 13,540 3,851 17,391 63,532 102,325 165,857 50,191 216,048 812 3,896 4,708 19/6) 
S 10,025 10,727 20,752 12,996 3,832 16,828 64,794 103,835 168,629 119,640 48,989 49,719 218,348 785 8,925 4710 208 
O 10,332 10,765 21,097 14,037 3,986 18,023 68,885 103,873 172,758 49,363 222 Oley S46 3,944 4,290 208 
N 9,893 10,695 20,587 13,740 3,633 17,373 67,802 104,204 172,006 $3,970 Peraysypil 2s) 4,030 4,445 242 
D 9,945 10,708 20,653 13,745 3,924 17,669 71,024 104,313 175,337 125 118s e 0212 53,318 228,655 387 4,245 4,632 242 
1989 J 9,420 10,718 20,138 12,110 3,380 15,490 73,376 105,983 179,359 52,750 232,109 294 4,349 4,644 242 
F 9,913 10,772 20,685 13,307 3,306 Iso WARS 106,610 184,127 48,944 233,071. e203 3,911 4,174 0 
M 9,083 10,631 19,714 13,303 2,906 16,209 80,046 107,849 187,895 132,861 55,034 47,048 234,943 268 4,070 4,338 6 
A 9,299 10,479 19,778 13,997 3,104 17,101 82,210 107,991 190,201 45,612 235,813 294 4,149 4,443 6 
M 9,626 10,479 20,105 13,672 Te) 16,427 84,667 108,107 192,774 43,985 236,759 285 4,250 4,535 6 
J 12,017 10,442 22,458 14,699 2,528 EN SIE 108,205 195,932 [43373 2.04: 42,774 238,706 407 4,340 4,747 oH) 
J 13,189 10,349 23,538 13,797 1,811 15,608 87,131 109,047 196,178 42,258 238,436 283 4,435 4,718 Sif 
A 11,690 10,174 21,864 15,388 1,664 1052 sos223 111,578 200,800 41,813 242,614 250 4,467 4,716 37 
S 11,521 10,204 De T25 15,806 1,592 17,397 = 88,305 1127531 200,836 144,629 56,207 41,451 242,286 268 4,537 4,806 69 
O 11,571 10,097 21,668 14,612 1,806 16,418 89,086 113,277 202,363 41,304 243,667 282 4,389 4,671 69 
N 11,344 10,010 21,354 15,542 1,786 17,328 91,608 114,008 205,617 42,951 248,568 306 4,382 4,688 100 
D 11,124 10,052 21,176 16,840 1,698 18,539 92,142 114,765R 206,908R 42,497R 249,404R 443 4,371 4,814 100 
1990 J 11,528 10,062 21,590 14,829 D205, 17,056 92,470 115,616 208,086 42,218 250,304 273 4,463 4,736 100 
1989 D 6 | 11,176 10,010 21,186 16,597 1,731 18,328 91,663 114,461 206,124 42,956 249,080 363 4,382 4,746 69 
13 } 11,683 10,010 21,693 16,184 1,800 17,984 91,981 114,365 206,346 42,705 249,051 351 4,414 4,765 100 
20 | 11,241 10,052 21,293 16,411 1,815 18,226 91,691 114,771 206,462 42,612 249,074 356 4,411 4,768 100 
27 | 11,213 10,052 21,265 16,163 1,790 17,952R 92,361 114,776 207,137 42,583 249,720 363 4,411 4,775 100 
1990 J 3°) 11099 10,052 21,151 15,838 1,694 17532 93,199 114,767R 207,966R 42,548R 250,514R 414 4,371 4,785 100 
10 | 11,102 10,067 21,169 15,976 1,891 17,867 93,969 115,201R 209,169R 42,371R 251,540r 353 4,371 4,724 100 
17 | 10,438 10,098 20,535 16,232 2,291R 18,522R 93,154 114,764R 207,918R 42,287R 250,205R 327 4,371 4,698 100 
24 | 10,984 10,052 21,036 14,626R 2,026R 16,652R 93,780R 115,071 208,850R 42,246R 251,096r 310 4,373 4,684 100 
31 11,528 10,062 21,590 14,829R 2,227R 17,056R 92,470R 115,616R 208,086R 42,218R 250,304R 273 4,463R 4,736r 100 
F 7 | 11,643 91935 21,578 15,071R 2,211R 17,281R 92,347R 116,284R 208,630R 41,846R 250,476r 290 4,467R 4,758r 100 
14 } 12,081 9,935 22,016 14,341 2,329 16,671 92,890 116,155 209,045 41,580 250,625 287 4,467 4,754 100 
21 11,651 OBE) 21,587 14,751 2,077 16,829 92,319 117,154 209,472 41,479 250,951 278 4,467 4,746 100 
28 | 11,825 9,926 21,751 14,450 2,108 16,558 91,611 117,441 209,053 41,400 250,452 263 4,467 4,731 100 
M T2052 9,926 21,977 135535 2,014 15,549 92,642 118,016 210,658 40,770 251,428 322 4,466 4,787 100 











a : : eee - = ae 
) Exclude investment dealer subsidiaries () A exclusion des filiales de courtage en valeurs mobilieres 














Total loans, Total Of which: Dont: End 
drawings securities, el HOY ETEIT ENE, 

Total under standby loans out- Unmatured direct debt Dette non échue contractée par le gouvernement Unmatured En fin 
securities facilities and standing and Eee futieei! Cit agile 
outstanding U.S.-pay US.-pay Payable in Canadian dollars Payable in foreign currencies Total debt 
(excluding “Canada Bills” “Canada Bills” En dollars canadiens En monnaies étrangeéres Total Dette 
US.-pay Emprunts Ensemble de non échue 
“Canada plus tirages Vencours des Treasury Marketable Non- Total Marketable U.S.-pay Drawings under standby facilities Term Total garantie 
Bills”) sur lignes titres, des bills bonds marketable Total bonds “Canada _‘ Tirages sur lignes de crédit loans Total par le 
Encours de crédit et emprunts et Bons du__—‘ Titres bonds Titres Bills” OTS gouverne- 
total des «Bons du «Bons du Trésor négociables Titres non négociables «Bons du Canadian banks Foreign banks 4 terme ment 
titres Canada» Canada» négociables Canada» Banques Banques 
(«Bons du en dollars en dollars en dollars canadiennes étrangeres 
Canada» E.-U. E.-U. E.-U. 
en dollars 
E.-U. exclus) 
B2400 B2500 B2501 B2504 B2505 B2506 B2503 B2508 B2516 B2509 B2510 B2511 B2507 B2502 B2401 

69,128 1,472 70,600 15,260 30,994 18,832 65,086 3,406 350 L122 4,878 69,964 488 1979 

80,464 2195 82,659 20,735 38,220 17399 76,354 3,352 716 358 1,121 5,547 81,901 481 1980 

93,094 1,054 94,148 20,700 42,872 25,543 89,115 3,590 1,054 4,644 93,759 176 1981 
112,065 369 112,434 225 47,491 33,608 106,824 4,891 369 5,260 112,084 170 1982 
138,319 376 138,694 39,025 54,861 39,584 133,470 4,337 376 4,713 138,183 164 1983 
163,961 1,149 165,110 49.675 65,983 43,385 159,043 4,410 1,149 5,559 164,602 161 1984 
195,897 3,296 199,193 59,400 79,348 49,278 188,026 7,163 1,258 2,038 10,459 198,485 96 1985 
217,078 3,294 220,372 69,700 90,659 46,378 206,737 9,820 1,290 2,004 13,114 219,851 94 1986 
241,353 3,846 245,199 74,200 101,824 56,047 232,071 9,004 1,391 2,455 12,850 244,921 1987 
271,609 2,247 273,856 95,100 112,799 55,843 263,742 7,356 1,245 1,002 9,603 273,345 1988 
293,933R 788 294,721R 120,550 122,705 45,131R 288,386R 5,070 788 5,858 294,244R 1989 
251,616 35335 254,951 83,650 104,824 54,510 242,984 8,431 1,078 2,257 11,766 254,750 1988 A 
252,543 3,423 255,966 83,900 105,874 54,151 243,925 8,431 1,166 PISS 11,854 PSTD M 
257,750 2,947 260,697 88,100 107,699 53,834 249,633- = 7,945 881 2,066 10,892 260,525 J 
258,670 2,079 260,749 88,400 108,674 53,493 250,567 7,945 1,107 972 10,024 260,591 J 
257,705 2,035 259,740 86,800 109,774 53,035 249,609 7,945 1,063 972 9,980 259,589 A 
260,638 1,857 262,495 88,600 111,399 52,567 252,566 7,924 899 958 9,781 262,347 S 
265,530 2233 267,763 93,600 112,224 52,239 258,063 7,316 1,275 958 9,549 267,612 O 
268,382 2,028 270,410 91,850 112,199 56,411 260,460 7,316 1,070 958 9,344 269,804 N 
271,609 2,247 273,856 95,100 112,799 55,843 263,742 7,356 1,245 1,002 9,603 273,345 D 
272,380 2,187 274,567 95,200 114,049 55,389 264,638 7,356 1,185 1,002 9,543 274,181 1989 J 
274,543 PAG! 276,654 101,000 114,523 $1,622 267,145 7,048 1,109 1,002 9,159 276,304 F 
275,203 2,065 277,268 102,700 115,748 49,759 268,207 6,672 1,131 934 8,737 276,944 M 
277,135 2,082 279,216 105,800 116,123 48,345 270,268 6,566 1,148 934 8,648 278,916 A 
277,826 1,850 279,676 108,250 116,123 46,740 PTE) 6,440 1,131 719 8,290 279,403 M 
283,139 1,743 284,882 114,850 116,123 45,598 276,571 6,292 1,078 665 8,035 284,606 J 
282,300 1,782 284,082 114,400 116,773 45,125 276,298 5,754 ial 7) 665 7-536 283,834 J 
286,246 1,925 288,171 116,550 119,030 44,703 280,283 5,754 1,260 665 7,679 287,962 A 
286,214 1,548 287,762 115,900 120,030 44351 280,281 5,739 871 677 7,287 287,568 Ss 
286,423 1,587 288,010 U1S950 121055 44.212 280,817 5,413 910 677 7,000 287,817 O 
291,938 1,030 292,968 118,800 121,880 45,523 286,203 5,207 1,030 6,237 292,440 N 
293,933R 788 294,72 1R 120,550 122,705 45,131R 288,386r 5,070 788 5,858 294,244R D 
293,687R 1,029 294,715R 119,100 124,205 44.916R 288,221R 5,070 1,029 6,099 294,320R 1990 J 
293,492 1,050 294,542 118,150 125,763 44,146 288,059 5,070 1,050 6,120 294,179 Is! 
293,339 1989 D 6 
293,493 13 
293,360 20 
293,712 27 
293,.982R 1990 J 3 
295,300R 10 
293,961R 17 
293,468R 24 
293,687R 31 
294,093R Fen 
294,067 14 
294,112 21 
293,492 28 
293,741 M7 


—_— ee ee ee ee 





Government of Canada direct and guaranteed securities and loans: Distribution by type of holder 
Gs Titres et emprunts émis ou garantis par le gouvernement canadien : Répartition par type de déetenteur S$ 96 


Millions of dollars, par value En millions de dollars, valeur nominale 








End Bank of Chartered banks Government General public 
of period Canada Banques a charte of Canada Public 
En fin Banque accounts —<—<—<$<$—$<$<<$<$$—$<$______——_—_—_—_—_—_—_—_-.—n—n—n—n TTT 
de période du Canada Securities Drawings Total Comptes du Financial institutions Institutions financiéres 
Titres under Total gouvernement 
standby canadien Trust Mortgage Sales finance = Quebec Investment Investment Closed-end Local and Life Other 
facilities companies loan and consumer savings dealers funds funds central insurance insurance 
Tirages Sociétés companies loan banks* Courtiers Sociétés Sociétés credit companies companies 
sur lignes de fiducie Sociétés companies Banques en valeurs _ de place- d’inves- unions and Compagnies Autres 
de crédit de prét Sociétés de d’épargne mobiliéres ment tissement caisses d’assurance- compagnies 
hypothe- financement du Québec* a capital populaires vie d’assurance 
caire ou de prét fixe Caisses 
A la con- populaires et 
sommation credit unions 
locales et 
centrales 
B2469M B2472M B2509M_ —-B2512M_—B2461™ B2203™ 
1979 13,754 10,068 350 10,418 907 959 143 44 541 179 7 S37, 295 2,230 
1980 16,093 9952) 716 10,668 974 SS 342 48 1,056 282 24 844 3,087 2,699 
1981 17,218 10,226 10,226 1,132 1,273 249 7 120 829 Ze, 10 849 3,483 3,148 
1982 15,541 11,877 11,877 1,461 WE) 501 Si 74 2,069 386 20 939 4,458 3,561 
1983 17,184 16,501 16,501 1,642 2S 1,248 98 219 2,097 708 32 13a) ays) 3,942 
1984 17,311 15,125 15,125 1,724 2,702 1,753 377 264 2,813 960 26 1,555 7,740 4,323 
1985 15,806 15,072 1,258 16,330 2,009 2,786 2,001 29 371 3,245 1,705 32 2,109 10,360 5,062 
1986 18,422 17,501 17,501 2,469 4,835 2,607 10 135 3,820 O25 49 2,008 10,222 5,887 
1987 20,412 14,913 14,913 3,626 3,621 3,654 3,486 4,410 45 2,561 11,270 6,730 
1988 20,653 17,669 17,669 4,632 4,715 3,844 3,524 4,905 29 2,686 10,062 6,757 
1989 21,176 18,539 18,539 4.814 12,636 
1982 I 16,683 8,470 8,470 1,204 1,342 388 9 101 709 313 15 831 3,596 
Il 14,901 10,424 1,162 11,586 ibe3}3)s) 1,419 345 74 1,785 343 21 869 4,062 
IV 15,541 11,877 11,877 1,461 EIA) 501 31 74 2,069 386 20 939 4,458 
1983 I 15,250 13,392 13,392 1,435 2,203 613 26 134 2,124 533 18 1,150 4,706 
il 16,142 16,093 16,093 1,378 2,859 1,048 34 143 1,903 648 149 1,065 4,903 
Il 16,660 18,134 18,134 1,520 2,926 1,181 98 152 2,987 804 31 1,364 4,995 
IV 17,184 16,501 16,501 1,642 2,751 1,248 98 219 2,097 859 32 379 Sew) 
1984 I 17,057 15,763 510 16,273 1,664 2,902 1,447 107 221 1,906 1,009 29 1,496 5,659 
I 17,495 15,351 527 15,878 1,766 2,442 1,513 103 198 2,060 1,139 44 1,433 6,141 
Il 16,775 15,506 527 16,033 1,637 2,811 1,432 Ms 228 3,030 1,027 22 1,515 7,050 
IV 17,311 1525 fi) 1,724 2,702 1,753 377 264 2,813 1,018 26 1,555 7,740 
1985 I 16,704 iyi 545 15,696 1,478 3,069 1,569 110 348 3,085 1,152 31 1,887 8,651 
Il 16,688 13,724 679 14,403 1,628 4,209 S| 11 424 4,025 e282: 30 2,141 10,119 
il 16,359 16,025 344 16,369 1,720 3,639 2,138 22 418 4,677 1,558 35 2,057 10,961 
IV 15,806 15,072 1,258 16,330 2,009 2,786 2,001 29 371 3,245 1,705 32 2,109 10,360 
1986 I 14,419 12,770 1,605 14,375 Oe: 3,870 1,908 19 213 5,190 psy 42 2195 11,734 
Il 14,232 16,402 829 W723 23259) 5,002 1,918 19 184 3,107 2,592 46 2,804 12,365 
Ill 16,173 14,496 14,496 2,620 4,840 2,393 53 170 4,045 2,982 46 2,687 11,672 
IV 18,422 17,501 17,501 2,469 4,835 2,607 10 135 3,820 2,925 49 2,008 10,222 
1987 I 17,437 20,365 20,365 2,639 6,364 2,838 10 230 5,252 3,289 56 2,602 11,966 
I 20,082 19,742 19,742 3,249 5,401 3,288 10 301 3,994 4,006 79 3,224 L352 
il 19,296 17,472 17,472 B25 4,898 3,976 3,005 4,218 40 3,261 11,388 
IV 20,412 14,913 14,913 3,626 3,621 3,654 3,486 4,410 45 2,561 11,270 
1988 I 20,509 15,569 15,569 3,715 4,365 4,098 3,485 5,247 Si 2,885 11,218 
i 19,616 16,717 16,717 4,178 4,836 4,382 3,721 4,894 38 2,520 11,166 
Ul 20,752 16,828 16,828 4,710 4,381 3,891 3,881 4,910 27 2,587 11,114 
IV 20,653 17,669 17,669 4,632 4,715 3,844 3,524 4,905 2D) 2,686 11,062 
1989 I 19,714 16,209 16,209 4,338 4,232 4,716 4,425 5,062 PBI 2539) 11,449 
Ul 22,458 L2H L227 4,747 6,040 3,883 4,695 5,452 21 3,304 12,409 
Il 2725 17,397 175397, 4,806 5,854 3,819 3,816 5,988 oT 3,589 13,811 
IV 21,176 18,539 18,539 4,814 12,636 


——$———————._  00O© SE 


*Effective September 28, 1987 Montreal City and District Savings Bank became a chartered bank. *La Banque d’Epargne de la Cité et du District de Montréal est devenue banque a charte le 28 septembre 1987. 
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Total End 
securities, of period 
= vr loans out- En fin 
Non- . Provincial Municipal All other Canada Total Non-residents Total standing and de période 
; financial governments governments _ holdings of Savings residents Non-résidents general U.S.-pay 
Trusteed pension funds corpora- _— Provinces Municipalités market issues Bonds of Canada Se ee Jalal te “Canada Bills” 
Caisses de retraite tions by Canadian Obligations | Ensemble Securities Drawings Term Total Total Ensemble 
gérées en fiducie Sociétés residents d’épargne des résidents (residual) under loans Total détenu de l’encours 
non (residual) du Canada __canadiens Titres standby Emprunts par le des titres, 
Incorporated Other finan- Autres (données facilities and a terme public des emprunts 
and unincor- Autres ciéres résidents obtenues US.-pay et «Bons 
porated entre- canadiens : par “Canada Bills” du Canada» 
business prises Titres négo- soustraction) _Tirages en dollars 
Sociétés ciables (données sur lignes E.-U. 
et autres obtenues par de crédit et 
entreprises soustraction) «Bons du 
Canada» 
en dollars 
E.-U. 
B2406™ B2480 Boson B2511M ——-B2513.——B2514 B2501™ 
2,303 1,151 310 2,678 95 5,910 18,854 38,536 5,863 S122 6,985 45,521 70,600 1979 
S317 1,708 416 4,339 137 8,528 17,523 45,887 7,558 358 1,121 9,037 54,924 82,659 1980 
3,822 1,866 509 4,212 169 8,985 25,992 55,380 9,139 1,054 10,193 65,573 94,148 1981 
4,652 2.399 2,145 4,469 292 11,009 33,584 72,364 10,822 369 11,191 83,555 112,434 1982 
5,872 3,270 5,363 5,523 336 13,194 39,704 91,115 11,880 376 12,256 103,371 138,694 1983 
7,286 4,854 6,447 7,611 695 20,990 43,498 113,894 15,908 1,149 17,057 130,951 165,110 1984 
91535 6,002 6,789 11,160 7159 31,043R 49,493 142,481 20,529 2,038 22,567 165,048 199,193 1985 
11,119 8,332 5,072 11,231 993 32,418Rr 45,185 146,848 31,839 1,290 2,004 35,133 181,981 220,372 1986 
12,159 9,231 6,901 1275 1,089 35,592R 53,799 167,123 35,278 1,391 2,455 39,124 206,247 245,199 1987 
12,914 10,284 7,685 13,343 1,242 43,128 53,318 178,436 50,219 1,245 1,002 52,466 230,902 273,856 1988 
42,497R 788 250,192R 294,721R 1989 
24,613 56,701 10,897 1,936 352 13,185 69,886 97,405 1982 U 
24,157 59,570 11,141 618 322 12,081 71,651 98,312 Il 
33,584 72,364 10,822 369 11,191 83,555 112,434 IV 
82793: 74,144 11,191 362 11,553 85,697 115,774 1983 I 
31,986 76,253 11,010 359 11,369 87,622 121,235 Ul 
31,352 78,904 VESTS 367 11,942 90,846 127,159 Ul 
39,704 91,115 11,880 376 12,256 103,371 138,694 IV 
38,403 94,795 12,321 398 12,719 107,514 142,507 1984 I 
36,122 98,084 14,155 659 558 Sy shi? 113,457 148,597 ll 
34,099 103,552 15,484 1,171 16,655 120,207 154,652 ll 
43,498 113,894 15,908 1,149 17,057 130,951 165,110 IV 
42,167 117,416 18,271 1,364 Pilg 20,807 138,223 172,101 1985 I 
40,925 125,045 19,571 340 1,178 21,089 146,134 178,852 I 
39,998 130,805 20,748 1,346 22,094 152,899 187,346 il 
49,493 142,481 20,529 2,038 22,567 165,048 199,193 IV 
44,607 145,240 23,183 628 2,247 26,058 171,298 202,005 1986 I 
43,015 146,894 24,976 2,426 27,402 174,296 208,018 Il 
41,726 147,778 27,508 2,052 29,560 177,338 210,626 Ul 
45,185 146,848 31,839 1,290 2,004 355133 181,981 220,372 IV 
43,854 152,456 33,361 1,045 2,047 36,453 188,909 229,349 1987 I 
42,366 152,647 33,139 1,667 2,077 36,883 189,530 232,603 I 
40,882 159,527 34,426 1,465 2,046 87987 197,464 2311 Ul 
53,799 167,123 35,278 1,391 2,455 39,124 206,247 245,199 IV 
52,558 169,314 40,652 1,045 ny) 43,954 213,268 251,774 1988 I 
Sel29 170,321 46,917 881 2,066 49,864 220,185 260,697 I 
49,719 169,359 48,989 899 958 50,846 220,205 262,495 il 
53,318 178,436 50,219 1,245 1,002 52,466 230,902 273,856 IV 
47,048 179,909 55,034 1,131 934 57,099 237,008 277,268 1989 I 
42,774 186,147 52,559) 1,078 665 54,302 240,449 284,882 I 
41,451 186,079 56,207 871 677 SWAIES) 243,834 287,762 ll 


42,497R 788 250,192R 294,721R IV 
a RE EIR ON 


G 6 Government of Canada direct and guaranteed securities and loans: Classified by remaining term to maturity and type of asset 
Titres et emprunts émis ou garantis par le gouvernement canadien : Répartition par terme a courir et catégorie d’avoirs $98 


Millions of dollars, par value En millions de dollars, valeur nominale 














End Unmatured direct and guaranteed securities Perpetuals _— Total loans, Non-market securities | Matured and Total securities, loans outstanding and 
of period (excluding Canada Savings Bonds and perpetuals) Rentes drawings Titres non négociables _ outstanding U.S.-pay “Canada Bills” 
En fin Titres non échus émis ou garantis par le gouvernement perpétuelles under standby market issues Ensemble de l’encours des titres, des emprunts 
de période (non compris les obligations d’épargne du Canada et les rentes perpétuelles) facilities and Canada Other Titres et «Bons du Canada»en dollars E.-U. 
US.-pay Savings bonds négociables —_—_—_—______"—_.-. nnn 
3 years and under = 3-5 5-10 10 years Total Average term “Canada Bills’ Bonds Autres  échus Total Direct Guaranteed 
3 ans ou moins years years and over Total to maturity Emprunts Obligations obliga- = mais non Total debt debt 
3a5 5a 10 10 ans (years, months) plus tirages d’épargne tions encaissés Dette Dette 
Treasury Bonds ans ans ou plus Echéance sur lignes du Canada contractée par garantie par 
bills Obliga- moyenne de crédit et le gouver- le gouver- 
Bons du ___ tions (années, mois) «Bons du nement nement 
Trésor Canada» en 
dollars E.-U. 
B2425 B2426 ~=B2427 B2428  B2429 B2424 B2430 B2421 B2500 B2406 B2407_ ~—- B2405 B2501 B2515 B2401 
1978 13,135 7,774 7,199 2,971 8,878 40,556 5:11 3,463 20,183 94 14 64,310 63,818 492 
1979 15,260 9,165 8,358 3,249 14,117 50,148 = 7:2 1,472 18,854 112 15 70,600 70,112 488 
1980 2051359 12:60 8,968 3,206 17,202 62,788 6:10 295) 17,523 134 18 82,659 82,178 481 
1981 20,700 16,594 8,581 2,788 18,676 67,338 6:6 1,054 25592 150 14 94,148 93,972 176 
1982 D290 L908, 9,896 4,644 18,974 78,276 5:10 369 33,584 170 36 112,434 112,264 170 
1983 39,025 17,952 9,336 10,114 21,962 98,388 5:5 376 39,704 186 41 138,694 138,530 164 
1984 49.675 20,061 7,590 15,835 27,067 120229 5H, 1,149 43,498 205 29 165,110 164,949 161 
1985 59,400 19,744 13,343 24524 28,996 146,006 5:6 3,296 49,493 375 22; 199;193 199,097 96 
1986 69,700 23,956 15,452 30,084 31,082 170:273" 75:1 3,294 45,185 1,601 20 220,372 220,278 94 
1987 74,200 26,701 19,659 32,016 32,452 185,027 4:11 3,846 53,799 2,493 34 245,199 245,199 
1988 95,100 31,734 21,975 32,645 33,801 215,254 4:4 2,247 53,318 3,007 29 273,856 273,856 
1989 120,550 36,149 23,486 31,768 36,373 248,326 4:0 788 42,497R 3,072 39R 294,721R 294,721R 
1988 J 74,400 26,701 19,659 32,466 32,452 185,677 4:11 3,791 53,625 2,492 23 245,608 245,608 
E 77,500 27,304 20,605 31,741 32,802 189,952 4:10 3,696 53,071 2,492 31 249,242 249,242 
M 81,050 26,908 19,790 32,972 32,667 193,387 94:9 3,302 52,558 2,492 36 251,774 251,774 
A 83,650 26,908 19,908 33,781 32,658 196,904 4:8 35335 52,191 2,493 27 254,951 254,951 
M 83,900 28,224 20,142 33,281 32,658 198,204 4:8 3,423 51,683 2,636 20 255,966 255,966 
J 88,100 28,217 20,702 33,274 33,451 203,743 4:7 2,947 SABIZ9 2,858 20 260,697 260,697 
J 88,400 29,917 21,802 30,749 34,151 205,018 4:6 2,079 50,654 2,981 16 260,749 260,749 
A 86,800 29,917 22,402 31,249 34,151 204,518 4:6 2,035 50,191 2,981 15 259,740 259,740 
Ss 88,600 31,724 21,741 30,981 34,877 207,923 4:6 1,857 49,719 2,981 1S 262,495 262,495 
O 93,600 30,683 23,048 31,282 34,526 IANS) V5) 25233 49,363 3,004 24 267,763 267,763 
N 91,850 30,058 23,048 31,882 34,526 211,364 9 4:5 2,028 53,970 3,006 4] 270,410 270,410 
D 95,100 31,734 21,975 32,645 33,801 215,254 4:4 2,247 53,318 3,007 29 273,856 273,856 
1989 J 9532007 31734 21:97" 33;895 7 33,80) 216,604 4:4 2,187 52,750 3,006 19 274,567 274,567 
F 101,000 32,630 22,279 32,576 34,087 Plpkesys N72 2,111 48,944 3,006 22: 276,654 276,654 
M 102,700 32,910 22,722 31,851 34,937 225,120 4:3 2,065 47,048 3,006 30 277,268 277,268 
A 1O5;8005 335256) 9 23,019 S13 134,937, 228,489 4:2 2,082 45,612 3,007 28 279,216 279,216 
M 108,250 33,274 24,175 30,177 34,937 230,813 4:1 1,850 43,985 3,011 18 279,676 279,676 
J 114,850 35,414 22,029 29510 35,462 237,265 4:0 1,743 42,774 3,068 a2 284,882 284,882 
J 114,400 35,249 20,981 30 385m 835 9k2 236,927) e4:0 1,782 42,258 3,070 45 284,082 284,082 
A 116,550 34,807 20,981 32,535 36,462 241,334 4:0 1,925 41,813 3,070 29 288,171 288,171 
S 115;900) 35,947 20/19 327491 317,212 241,669 4:0 1,548 41,451 3,070 24 287,762 287,762 
O NGS 5S 0 39.222 23 49) 29904 371,923) 242,018 4:1 1,587 41,304 3,070 31 288,010 288,010 
N 118,800 34,841 22,919 30,654 38,673 245,887 4:0 1,030 42,951 3,072 28 292,968 292,968 
D 120,550 36,149 23,486 31,768 36,373 248,326 4:0 788 42,497R 3,072 39R 294,721R 294,721R 
1990 J 119,100 36,149 24336 32,418 36,373 248,376 4:0R 1,029 42,218R 3,071 21R 294,715R 294,715R 
F 118,150 36506 23,661 32,268 38,398 248,983 4:0 1,050 41,400 3,071 38 294,542 294,542 
1989 D 6 | 119,800 127,487 247,287 42,956 3,072 2S 
13 | 120,200 127,487 247,687 42,705 3,072 29 
20 } 119,700 127,912 247,612 42,612 3,072 65 
27 | 120,100 127,912 248,012 42,583 3,072 45 
1990 J 3 } 120,550 127,776 248,326 42,548R 3,071 37R 
10 } 121,400 128,426 249,826 42,371R 3,071 32R 
17 | 120,150 128,426 248,576 42,287R 3,071 29R 
24 | 119,700 128,426 248,126 42,246R 3,071 25R 
31 | 119,100 129,276 248,376 42,218 3,071 21R 
F 7 ¥ 119,350 129,783 249,133 41,846R 3,071 43rR 
14 | 119,600 129,783 249,383 41,580 3,071 33} 
21 | 119,000 130,533 249,533 41,479 3,071 29 
28 | 118,150 130,833 248,983 41,400 3,071 38 


M 7 1:118,550 131,283 249,833 40,770 3,073 66 


1988 


1989 


1990 


(9) ACCA walneal tonal alata Ayr AO ci ilies ak alin] 
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Government of Canada direct and guaranteed securities and loans: Holdings of general public classified by remaining term to maturity 
Titres et emprunts émis ou garantis par le gouvernement canadien : Répartition, par terme a courir, des portefeuilles du public 


Millions of dollars, par value En millions de dollars, valeur nominale 


Unmatured direct and guaranteed securities 


(excluding Canada Savings Bonds and perpetuals) 


Titres non échus émis ou garantis par le gouvernement 


(non compris les obligations d’épargne du Canada et les rentes perpétuelles) 





3 years and under 
3 ans ou moins 





Treasury 
bills 
Bons du 
Trésor 


B2445 


99 

233 
559 
1,429 
2,708 
3,707 
4,038 
7,591 
6,406 
12,677 
22,280 
32,760 
42,357 
46,319 
52,622 
71,024 
92,143 


50,125 
51,904 
52,442 
50,265 
S292 
54,123 
56,622 
58,672 
58,675 
55,652 
52,622 


53,092 
56,394 
59,297 
62,483 
63,660 
65,751 
65,832 
63,532 
64,794 
68,885 
67,802 
71,024 


73,376 
Tou, 
80,046 
82,210 
84,667 
87,727 
87,131 
89,223 
88,305 
89,086 
91,608 
92,143 


92,470 


Bonds 
Obliga- 
tions 


B2446 


1,574 
1,486 
1,549 
1,760 
2,017 
Dil 
3,606 
7,316 
11,200 
13,466 
12,056 
14,379 
15,529 
19,995 
22,489 
27,124 
31,841 


21,174 
21,328 
21,224 
22,328 
20,740 
21,170 
22,258 
22,884 
23,565 
22,990 
22,489 


22,736 
23,491 
22,948 
23,040 
24,361 
24,330 
26,109 
26,157 
27,685 
26,469 
25,961 
27,124 


2AGS0 
28,060 
28,562 
29,139 
29,272 
31,116 
30,985 
30,736 
31,639 
31,168 
30,844 
31,841 


31,824 


3-5 
years 
3a5 
ans 


B2447 


598 
729 
941 
897 
1,173 
4,066 
5,731 
6,856 
6,295 
6,858 
6,490 
5,576 
10,830 
13,415 
16,640 
18,150 
21,083 


13,270 
12,504 
13,439 
12,037 
13,697 
14,278 
13,634 
14,341 
14,048 
14,689 
16,640 


16,757 
17,170 
16,322 
16,431 
16,941 
17,330 
18,075 
18,516 
WB IEY 
18,875 
19,095 
18,150 


18,380 
18,748 
19,248 
19,413 
20,423 
18,576 
18,072 
18,190 
17,589 
20,836 
20,474 
21,083 


21,645 


5-10 
years 
5a 10 
ans 


B2448 


1,956 
1,517 
1,362 
1,292 
1,687 
1,475 
1,865 
1,609 
jLsly 
3,110 
6,684 
12,447 
20,166 
25,672 
Ps) 
28,543 
28,526 


25,931 
27,040 
27,032 
28,494 
28,823 
28,930 
28,946 
2SAOS 
28,485 
28,940 
27,759 


28,250 
27,611 
28,051 
28,734 
28,344 
28,653 
26,807 
27,093 
27,419 
27,614 
28,262 
28,543 


29,586 
28,892 
28,315 
27,745 
26,722 
26,300 
27,085 
29,274 
29,404 
26,450 
2322 
28,526 


29,015 


10 years 
and over 
10 ans 
ou plus 


B2449 


789 
900 
1,263 
2,221 
3,419 
oval 
10,290 
12,533 
13,496 
13,468 
15,740 
21,114 
24,700 
28,083 
29,059 
30,466 
SANT) 


29,002 
28,623 
28,621 
28,009 
28,004 
28,268 
28,681 
28,958 
28,712 
28,845 
29,059 


29,130 
29,501 
29,469 
29,457 
29,407 
30,026 
30,571 
30,544 
30,964 
30,891 
30,845 
30,466 


30,448 
30,889 
31,693 
31,667 
31,672 
32,182 
32,859 
33,349 
33,875 
34,791 
35,341 
38207) 


33,111 


Total 
Total 


B2444 


5,016 
4,866 
5,673 
7599 
11,003 
17,595 
25551 
353905 
38,914 
49,568 
63,250 
86,276 
113,582 
133,485 
148,569 
175,307 
206,869 


139,502 
141,399 
142,758 
141,133 
143,416 
146,769 
150,140 
153,050 
153,485 
151,116 
148,569 


149,965 
154,167 
156,086 
160,144 
162,712 
166,090 
167,395 
165,842 
168,613 
172,734 
171,965 
175,307 


179,340 
184,105 
187,865 
190,173 
192,756 
195,901 
196,132 
200,772 
200,812 
202,332 
205,589 
206,869 


208,065 


Average term 
to maturity 
(years, months) 
Echéance 
moyenne 
(années, mois) 


B2450 


Paap NOOO ONC OO Ar OY) 
BRONSSNSASIABDALWUUG 
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Perpetuals 
Rentes 
perpétuelles 


B2441 


50 
50 


Total loans, 
drawings under 
standby 
facilities and 
US.-pay 
“Canada Bills” 
Emprunts 

plus tirages 
sur lignes 

de crédit et 
«Bons du 
Canada» 

en dollars 
E.-U. 


1,803 
1,122 
1,479 
1,054 

369 

376 
1,149 
2,038 
3,294 
3,846 
2,247 

788 


3,265 
3,092 
3,159 
3,420 
3,744 
3,747 
3,662 
3511 
3,502 
3,519 
3,846 


3,791 
3,696 
3,302 
65305) 
3,423 
2,947 
2,079 
2,035 
1,857 
2,233 
2,028 
2,247 


2,187 
Pps UM 
2,065 
2,082 
1,850 
1,743 
1,782 
1,925 
1,548 
1,587 
1,030 

788 


1,029 
1,050 


Canada 
Savings 
Bonds 
Obligations 
d’épargne 
du Canada 


B2406 


10,726 
13,171 
15,835 
16,590 
18,250 
20,183 
18,854 
LTS 23 
25502 
33,584 
39,704 
43,498 
49 493 
45,185 
335799 
53,318 
42,497R 


44,338 
43,854 
43,502 
43,004 
42,366 
41,832 
41,324 
40,882 
41,747 
54,117 
535799 


53,625 
53,071 
52,558 
52,191 
51,683 
51,129 
50,654 
50197 
49,719 
49,363 
53,970 
53,318 


52,750 
48,944 
47,048 
45,612 
43,985 
42,774 
42,258 
41,813 
41,451 
41,304 
42,951 
42,497R 


42,218R 
41,400 


Matured and 
outstanding 
market issues 
Titres 
négociables 
échus mais 
non encaissés 


Total 
securities, 
loans out- 
standing and 
U.S.-pay 
“Canada Bills” 
Ensemble de 
Pencours des 
titres, des 
emprunts et 
«Bons du 
Canada» 

en dollars 
E.-U. 


B2514 


15,814 
18,107 
21,529 
24,206 
29,266 
39,594 
45,521 
54,924 
65,573 
83,555 
103,371 
130,951 
165,133 
181,981 
206,247 
230,902 
250,192R 


187,120 
188,909 
189,385 
187,576 
189,530 
192,371 
195,122 
197,464 
198,754 
208,788 
206,247 


207,403 
210,965 
211,982 
215,697 
217,838 
220,185 
220,145 
218,083 
220,205 
224,354 
228,005 
230,902 


234,296 
235,182 
237,008 
237,895 
238,609 
240,449 
240,518 
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1 Population 
H Démographie S101 


Thousands of persons, unless otherwise indicated En milliers de personnes, sauf indication contraire 











Year Population Total Births Deaths Net Immigration Immigration Residual Annual rates per Population at start of period 
and at start of increase Naissances Décés natural (including 1,000 population Population au début de la période 
quarter period Accrois- increase Total Destined for emigration) Taux annuels par 
Année Population sement Accrois- Total labour force Divers 1 000 habitants Atlantic Quebec Ontario Prairie British 
ou au début de total sement Personnes (y compris SS provinces Québec Ontario provinces ‘Columbia 
trimestre la période naturel destinées 4 Pémigration) Births Deaths Provinces Prairies Colombie- 
(net) la popula- Natalité Mortalité atlantiques Britannique 
tion active 
D1 D144 D157 D27 D66 D6 D7 D11 
1968 20,581 307 364 153 211 184 OS) —88 17.7 7.4 2,000 5,902 JANG 3,433 1,988 
1969 20,888 294 370 154 PNG) 162 84 aus) ea 7.4 2,020 5,961 7,338 3,480 2,042 
1970 21,182 283 372 156 216 148 78 =i 17.6 74 2,030 6,002 7,488 3,506 2,107 
1971 21,465 245 362 157 205 122 61 mao 16.9 Ted 2,045 6,017 7,656 3,527 2,168 
1972 21,710 233 347 162 185 122 59 —74 16.0 Us) 2,070 6,040 7,769 3,554 2,224 
1973 21,942 293 343 164 179 184 92 =i 15.6 eS 2,093 6,064 7,870 3,576 2,280 
1974 22,235 333 346 167 179 218 106 —64 1525 fs) 2,115 6,103 7,996 3,611 2,350 
1975 22,569 315 358 167 191 188 81 —64 15.9 7.4 2,140 6,156 83125 3,668 2,418 
1976 22,884 ifs 359 167 192 146 60 —64 15e7 7.3 DATS 6,212 8,229 3,749 2,457 
1977 23,158 259 362 167 195 115 48 =! 15.6 12) 2,192 6,263 8,315 3,839 2,486 
1978 23,417 Beli 359 168 191 86 35 —50 15.3 Ta: 2,205 6,286 8,408 3,927 D527 
1979 23,645 267 365 168 197 112 48 —42 15.5 vel DOS 6,316 8,475 3,999 DS 72 
1980 23,912 309 371 171 199 143 64 38) 15.5 Te, D225 6,360 8,540 4,084 2,636 
1981 24,221 262 371 171 200 129 Si —67 15.3 fal 2,232 6,413 8,600 4,191 2,718 
1982 24,483 222 373 174 198 121 ae) =97 I) 2) al 2,233 6,450 8,664 4,292 2,774 
1983 24,706 190 374 174 199 89 3) —98 eye 7.1 2,248 6,465 8,761 4,357 2,803 
1984 24,896 195 Sai 176 201 88 39 =O) 15.1 7.1 2,264 6,481 8,860 4,385 2,834 
1985 25,090 184 379 178 201 84 38 102 15.1 Ted 2,275 6,503 8,969 4,406 2,863 
1986 25,274 219 378 186 192 99 48 1/9) 15.0 7.4 2,278 6,528 9,072 4,437 2,883 
1987 25,493 294 372 185 187 152 Wil —45 14.6 ue 2,281 6,568 9,201 4,458 2,909 
1988 25,787 307 375 186 189 159 1 —41 14.5 UP 2,287 6,619 9,368 4,475 2,961 
1989 26,094 2,299 6,668 9,514 4,505 3,029 
1982 IV 24,658 47 90 46 44 27 12 —24 14.6 7.4 2,244 6,463 8,736 4,346 2,798 
1983 | 24,706 45 90 46 45 22 i) =p) 14.6 7.4 2,248 6,465 8,761 4,357 2,803 
I 24,750 53 97 43 54 23 10 —24 15.7, 7.0 DOS 6,470 8,782 4,367 2,809 
Ul 24,803 48 95 41 54 23 9 —30 15.4 6.7 225i 6,476 8,805 4,376 2,817 
IV 24,851 45 9] 44 46 21 9 25 14.6 Us 2,262 6,477 8,833 4,380 2,827 
1984 I 24,896 44 91 45 47 19 8 iP 14.7 ee 2,264 6,481 8,860 4,385 2,834 
I 24,940 55 97 44 53 25 11 =23 15.6 7.0 2,267 6,486 8,883 4,390 2,841 
Il 24,995 52 98 42 56 25 10 —28 15.7 6.8 2,270 6,493 8,914 4,393 2,851 
IV 25,047 43 91 45 46 19 9 22. 14.5 7.1 2,273 6,498 8,948 4,396 2,858 
1985 I 25,090 39 94 47 47 18 9 20 15.0 7.4 PRODI fs) 6,503 8,969 4,406 2,863 
25,130 52 100 45 55 21 10 =) 15.9 ifs 2,277 6,508 8,988 4,414 2,867 
Il 25,181 50 97 43 aS) 24 10 —29 1G YS) 6.8 Roa 6,516 9,018 4,420 2,873 
IV 25,231 43 88 44 44 21 9 =p 14.0 7.0 2,278 6,523 9,050 4,425 2,880 
1986 I 25,274 40 91 50 41 19 9 —20 14.4 8.0 2,278 6,528 9,072 4,437 2,883 
25,314 59 100 46 54 24 12 = () 15.7 UD? 2,278 6,533 9,093 4,448 2,886 
Il 25,373 60 97 44 538 26 12 =—=2() 15:35 6.9 2,279 6,544 9,126 4,455 2,893 
IV 25,433 60 91 47 44 29 16 =e} 14.2 aes} 2,280 6,557 9,167 4,451 2,903 
1987 I 25,493 67 91 48 43 35 20 —10 14.3 7.6 2,281 6,568 9,201 4,458 2,909 
25,560 84 96 44 52 4] 21 —9 15.1 6.9 2,283 6,582 9,235 4,466 2,917 
Il 25,644 TEE 94 44 51 43 20 Sila 14.7 6.8 2,286 6,598 9,280 4,474 2,929 
IV 25,721 67 90 49 41 34 16 =o 14.0 7.6 2,288 6,608 9,329 4,474 2,946 
1988 I 25,787 60 93 50 43 26 13 10 14.4 7.8 2,287 6,619 9,368 4,475 2,961 
Il 25,847 92 100 45 54 48 22 —10 15.4 7.0 2,291 6,628 9,394 4,484 2,973 
Il 25,939 80 93 45 48 44 20 Sil} 14.4 6.9 2,295 6,643 9,438 4,495 2,989 
IV 26,018 76 89 46 43 41 20 —8 13.7 Wal 2,297 6,654 9,480 4,501 3,009 
1989 | 26,094 70 91 49 42 36 19 =) 14.0 75 2,299 6,668 9,514 4,505 3,029 
I 26,164 84 100 48 52 41 21 =!) fd.3 7.4 2,302 6,679 9,546 4,514 3,044 
Il 26,248 102 96 46 50 65 32 112} 14.6 7.0 2,307 6,694 9,581 4,525 3,061 


IV 26,350 , 2,311 6,714 9,625 4,535 3,085 


National accounts 
Comptes nationaux 


jabs 
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Millions of dollars, seasonally adjusted at annual rates En millions de dollars, données désaisonnalisées, chiffres annuels 























Year Gross domestic product — Expenditure based Produit intérieur brut — En termes de dépenses 
and 
quarter Domestic demand (excluding inventories) Demande intérieure (stocks non compris) Value of physical change in inventories Transactions with non-residents 
Année Variation des stocks Echanges avec les non-résidents 
ou Personal expenditures Government expenditures Construction Machinery Total 
trimestre Dépenses des ménages Dépenses publiques Construction and Total Business Total Exports Imports Net 
equipment Entreprises (including of goods _ of goods balance 
Durables Semi- Services Total Current Gross fixed Total Resi- Non- Machinerie Government) and and Solde 
Biens durables and Services Total expend- capital Total dential _resi- et Non-farm Farm Total services services 
durables non-durables itures formation Résiden- dential équipe- Non Agricoles (secteur Expor- Impor- 
Biens semi- Dépenses Formation tielle Non ment agricoles public tations tations 
durables et courantes brute de résiden- compris) de biens et de biens et 
non durables capital fixe tielle services services 
D20114 D20118/121 D20126 D20113 D20013. D20014 D20017  D20018 D20019 D20030 D20021 D20022 D20023 D20026 
1970 7,025 22,867 21,961 51,853 16,448 S173 19,621 4,496 5,385 5,957 87,312 377 125 289 20,078 —17,830 2,248 
1971 8,035 24,521 PRINS) 56,271 18,228 3,745 21,973 5,589 33952 6,284 96,069 388 23 3 PT INYS) 19531 1,642 
1972 9,560 27,148 26,313 63,021 20,136 3,952 24,088 6,663 6,210 7,053 107,035 1,049 —283 782 23,737 =A TE) 958 
1973 11,537 30,959 29/573 72,069 22,851 4,270 27,121 8,406 7,331 8,851 123,778 1,703 176 1,864 29707 —28,024 1,743 
1974 13,543 36,539 34,149 84,231 27,480 5,410 32,890 10,303 9,185 10,882 147,491 3,808 —243 3,591 37,805 —37,366 439 
i975 Lou 41,497 40,332 97,566 33,266 6,243 39,509 11,037 11,706 12,859 172,677 1,057 280 1,368 38,954 —41,362 —2,408 
1976 17,542 46,218 47,740 111,500 38,274 6,245 44,519 14,140 12,125 14,197 196,481 1,918 371 2,330 44,252 =45,279 | —1,027) 
1977 18,813 50,484 54,258 1235559 43,411 6,741 SOWS2 14,879 13,496 15,110 27192 1,760 61 1,864 51,183 =5)| YP) =O) 
1978 20,581 56,081 60,765 137,427 47,386 7,083 54,469 15,874 14,620 17,002 239392 598 397 1,053 61,152 —60,052 1,100 
1979 23,428 62,928 67,034 153,390 52,286 WS) 59,625 16,972 18,154 20,970 269,111 4,770 163 4,993 75,073 (294!) 1,794 
1980 25,466 70,886 76,064 172,416 59,250 8,223 67,473 17,402 22,513 24,150 303,954 740 —473 336 87,579 = O,939 5,646 
1981 28,116 81,370 86,705 196,191 68,792 9,447 78,239 20,569 27,233 28,870 351,102 697 694 1,186 96,880 —93,001 3,879 
1982 26,021 87,842 96,646 210,509 78,655 10,519 89,174 17,587 26,685 26,536 370,491 —9,885 63 Lbs} 96,651 —82,598 14,053 
1983 30,032 93,819 107,601 231,452 84,571 10,395 94,966 20312, 242070 925,249 397,250 —2,106 —747 —2,898 103,444 =89)832 13,612 
1984 34,699 100,714 116,232 251,645 89,089 11,390 100,479 22,328 24675 26,306 425,433 5,768 ol: O2%7 4,741 126,035 —110,632 15,403 
1985 40,278 108,106 126,119 274,503 95,519 12,886 108,405 25,222 26,747 29,343 464,220 1,997 348 2,281 134,919 —123,388 Lissi 
1986 44,639 114,081 138,090 296,810 100,337 12,567 112,904 30,806 25,626 32,360 498,506 1,938 860 2,763 137,482 132,992 4,490 
1987 49,705 12252311 151,841 3235/0 105,322 12,910 118,232 39,177 27,468 35,647 544,301 1,694 —452 1,204 144,435 —139,354 5,081 
1988 54,661 130,636 164,959 350,256 112,443 13,704 126,147 43,726 32,235 41,718 594,082 2199 102 LSS 157,273 —153,449 3,824 
1989 58,638 139,967 182,559 381,164 IIS 576159 S277 135,038 48,245 35,197 44,629 644,273 3,242 293 B27) 159,404 —161,783 2379) 
1983 IV 32,060 96,748 111,300 240,108 86,700 10,624 97,324 21,340 24,560 26,216 409,548 1,820 —144 1,688 112,756 —101,516 11,240 
1984 I 33,832 98,348 113,608 245,788 87,708 10,840 98,548 21,872 24612 26,300 417,120 4,556 —456 4,000 118,196 —106,700 11,496 
Ul 34,264 100,484 114,832 249,580 88,316 11,224 99,540 21,944 24572 26,108 421,744 6,948 —748 6,228 125,136 —110,344 14,792 
I 34,616 100,648 116,820 252,084 HSI: heya 100,864 22,488 25,032 26,356 426,824 6,596 =O? 4,736 130,784 —113,508 17,276 
IV 36,084 103,376 119,668 259,128 91,020 11,944 102,964 23,008 24,484 26,460 436,044 4,972 —892 4,080 130,024 —111,976 18,048 
1985 I 37,612 105,420 121,916 264,948 94,304 12,208 106,512 23,088 25,340 27,880 447,768 1,496 116 1,516 131,628 —116,108 15,520 
if 39,636 106,412 124,424 270,472 95,100 12,856 107,956 23,804 27,452 28,852 458,536 864 604 1,456 135,128 —123,304 11,824 
Ul 41,244 109,112 128,020 278,376 95,008 13,160 108,168 25,912 27,432 30,116 470,004 3,356 556 3,868 134,036 —125,892 8,144 
IV 42,620 111,480 130,116 284,216 97,664 13,320 110,984 28,084 26,764 30,524 480,572 P22 116 2,284 138,884 —128,248 10,636 
1986 I 43,080 112,100 133,204 288,384 98,384 13,088 111,472 28,280 27,832 31,864 487,832 5,864 656 6,516 137,288 —133,720 3,568 
ll 43,884 112,536 136,588 293,008 99,016 12,720 111,736 30,216 25,584 32,412 492,956 3,220 1,196 4,428 135,516 —130,012 5,504 
Il 46,104 115,092 139,648 300,844 101,160 12,324 113,484 31,584 24564 32,588 503,064 —1,240 1,296 —148 138,528 —133,784 4,744 
IV 45,488 116,596 142,920 305,004 102,788 12,136 114,924 33,144 24524 32,576 510,172 =U) 292 256 138,596 —134,452 4,144 
1987 I 46,892 117,708 147,216 311,816 103,656 12,492 116,148 36,428 24,720 33,440 9225592 1,072 —24 1,072 140,912 —134,268 6,644 
Ul 49,232 121,704 150,164 321,100 105,036 12,708 117,744 38,740 26,500 34,432 538,516 —88 —292 —436 140,848 —135,652 5,196 
Il 50,600 123,516 153,356 327,472 105,580 13,076 118,656 40,536 28,464 36,024 Solel S2 208 —616 —608 144,548 —138,400 6,148 
IV 52,096 125,996 156,628 334,720 107,016 13,364 120,380 41,004 30,188 38,692 564,984 5,584 —876 4,788 151,432 —149,096 2,336 
1988 I 52,932 127,132 158,952 339,016 109,832 13,268 123,100 42,316 31,004 39,208 574,644 5,092 —1,356 3,864 155,452 —152,048 3,404 
il 54,032 129,164 163,020 346,216 111,184 13,584 124,768 42,912 31,776 41,492 587,164 1,280 —1,004 240 158,224 —152,432 5,192 
Il 55,320 132,080 166,188 353,588 113,596 13,900 127,496 43,656 32,828 42,320 599,888 2,328 —888 15392 156,776 —152,096 4,680 
IV 56,360 134,168 171,676 362,204 115,160 14,064 129,224 46,020 33,332 43,852 614,632 96 440 564 158,640 le y7-740) 1,420 
1989 | 57,392R 135,748R 175,884R 369,024k 116,988r 14,356R 131,344kR 48,916r 34,344r 44,572R 628,200R 732R 92R 1,108Rr 162,532R —159,528R 3,004R 
ll 58,672R 139,760R 179,848kR 378,280R 118,868R 14,968R 133,836R 46,632R 34,696r 45,928rR 639,372R 2,864R 1,176R 3,940R 160,624k —163,660R —3,036R 
Il 58,812R 141,388R 184,388r 384,588R 120,848r 15,500R 136,348r 47,780R 35,592r 43,744R 648,052R 4,316R 616R 4,936R 157,620R —160,624r —3,004R 
IV 59,676 142,972 190,116 392,764 122,340 16,284 138,624 49,652 36,156 44,272 661,468 5,056 ST, 4,124 156,840 —163,320 —6,480 


*This CANSIM series has a negative sign. 


*Les chiffres de cette série tirée du fichier CANSIM sont affectés du signe négatif. 
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GDP Net payments GNP/GNE Gross domestic product — Income based Produit intérieur brut — En termes de revenus Year 
Expenditure of investment PNB/DNBO iid 
Statistical or income to Domestic income Revenu intérieur Indirect Capital quarter 
discrepancy income non-residents _ .}kwKDO}YV CC eee _eaiaxess less consumption Année 
Ecart PIB Paiements Wages, Corporate Interest and Accrued Net income of Inventory Total subsidies allowances, ou 
statistique Dépense nets de salaries and profits miscellaneous net income of non-farm unin- valuation Total Impots etc. trimestre 
ou revenus de supplementary before taxes investment farm operators corporated business adjustment indirects, Provisions 
revenu placements labour income Bénéfices income Revenus nets (including rent) Réévaluation moins pour 
aux non- Salaires, des sociétés Intéréts et des agriculteurs Revenus nets des stocks subyentions amortissement 
résidents traitements et avant impots _revenus imputables a (loyers compris) du capital fixe 
autres revenus divers de la période des entreprises et autres 
complémentaires placements non agricoles ajustements 
du travail individuelles 
D20029 D20000 D20058* D20056 D20002 D20003 D20004 D20005 D20006 D20007 D20001 D20008 D20009 
—683 89,116 3a 87,765 48,952 7,942 3,634 1,341 5,680 —160 67,389 11,095 9,948 1970 
Bd 2 97,290 1,506 95,784 53,758 8,955 4,050 1,493 6,084 —659 73,681 125053 10,764 1971 
—146 108,629 1,461 107,168 60,341 11,115 4,654 1,482 6,474 —945 83,121 13,627 11,734 1972 
silk} 127,372 1,730 125,642 69,521 15,697 5,623 2,975 7,062 —2,459 98,419 15,311 13,628 1973 
590 152,111 2,238 149,873 82,867 20,472 8,227 3,732 1397) —4,308 118,387 17,867 16,447 1974 
OT 171,540 2,538 169,002 96,623 20,003 9,617 3,887 8,193 2,128 135,595 17,087 18,760 1975 
140 197,924 3,536 194,388 111,884 20,924 12,475 3,378 9,105 AG 155,619 20,992 21,454 1976 
—1,108 217,879 4,571 213,308 124,021 22,045 14,791 2,646 9,942 —3,661 169,784 23,188 23,798 1977 
59 241,604 5,950 235,654 134,933 26,891 18,949 3,281 11,139 —4,968 190,225 24,819 26,619 1978 
198 276,096 TpiS) 268,941 151,736 35,984 Mayas) 3,676 11,885 Kore) 218,917 26,635 30,743 1979 
—45 309,891 7,827 302,064 171,424 S9NI95 26,566 3,690 12,908 15330 247,047 27,272 35,527 1980 
= 355,994 11,337 344,657 197,910 37,654 32,487 SEIS) 14,100 = (PANG) 278,687 36,457 40,677 1981 
—349 374,442 12,670 361,772 211,604 26,848 35,337 3,455 16,860 35210 290,828 38,908 44,356 1982 
—2,247 405,717 11,603 394,114 221,800 37,072 36,433 2,568 21,061 —2,659 316,275 40,135 47,060 1983 
—862 444,735 13,486 431,249 238,849 45,855 40,888 3,380 23,927 ae 2.025 350,274 42,714 50,884 1984 
—44 477,988 14,332 463,656 257,518 49,490 40,302 2,808 26,447 —1,760 374,805 47,212 55,926 1985 
a 128 504,631 16,548 488,083 274,757 45,199 38,520 3,984 29,065 —1,768 389,757 933932 60,214 1986 
E252 550,334 16,522 533,812 299,145 56,270 40,550 3,682 31,680 = 2) Uji 428,146 57,807 64,128 1987 
2,087 601,508 18,412 583,096 325,992 62,268 45,598 5,077 33,740 = 50), 470,108 65,096 68,392 1988 
3,116 648,537 22,362 626,175 356,195 60,503 52,145 4,028 35,928 —2,666 506,133 72,304 73,217 1989 
—1,988 420,488 12,160 408,328 227,816 40,348 37,380 2,868 22,224 1196 328,840 40,940 48,716 1983 IV 
—1,296 431,320 12,760 418,560 231,756 44,336 40,284 3,316 23,008 = Og 338,728 42,024 49,276 1984 I 
—416 442,348 14,416 427,932 236,672 46,356 41,564 3,488 23 152, —2,000 349,832 41,704 50,392 i 
2.0) 448,816 12,560 436,256 241,264 45,480 42,060 3,524 24,344 —2,004 354,668 42,712 51,412 il 
oa 716 456,456 14,208 442,248 245,704 47,248 39,644 3,192 24,604 —2,524 357,868 44.416 52,456 IV 
—456 464,348 14,924 449,424 250,700 48,740 39,348 2,620 25,112 —2,660 363,860 45,572 54,456 1985 I 
528 472,344 12,764 459,580 254,896 48,076 40,076 2,844 2,992 —1,484 370,400 46,784 55,692 ll 
—440 481,576 14,828 466,748 260,152 48,480 40,148 2,640 26,972 ATP) 377,220 47,596 56,316 ul 
192 493,684 14,812 478,872 264,324 52,664 41,636 3,128 IN —1,724 387,740 48,896 57,240 IV 
S332 496,584 17,248 479,336 268,860 43,964 40,668 4,084 28,104 = {lps 384,528 51,632 59,096 1986 I 
me 492 501,396 16,588 484,808 272,744 44,452 36,944 4,528 28,948 —464 387,152 53,024 59,724 i 
—644 507,016 14,264 492,752 276,124 44,620 37,760 3,860 29,344 —2,360 389,348 56,128 60,896 Ul 
—1,044 513,528 18,092 495,436 281,300 47,760 38,708 3,464 29,864 —3,096 398,000 53,344 61,140 IV 
—844 529,424 14,600 514,824 289,192 50,968 36,940 4,716 30,652 —708 411,760 54,488 62,328 1987 I 
—128 543,148 16,924 526,224 296,556 55,548 40,948 5,604 31,444 —4,040 426,060 53,660 63,296 I 
560 557,252 18,024 539,228 302,340 58,052 41,468 2,424 32,020 —4,168 432,136 60,956 64,724 Il 
—596 571,512 16,540 554,972 308,492 60,512 42,844 1,984 32,604 —3,808 442,628 62,124 66,164 IV 
1,100 583,012 13,840 569,172 316,768 60,532 41,888 5,368 33,032 DRS 455,360 61,796 66,960 1988 I 
1,868 595,064 18,996 576,068 322,696 62,424 44,768 5,544 3532 —3,700 465,044 63,904 67,984 I 
2,276 608,236 19,256 588,980 329,228 63,968 46,212 4,828 33,696 —2,524 475,408 66,304 68,804 ul 
3,104 619,720 21,556 598,164 335,276 62,148 49,524 4,568 34,920 —1,816 484,620 68,380 69,820 IV 
2,360R 634,672R 23,704R 610,968R 344,424R 64,224R 51,476R 4,056R 35,456R —5,008R 494,628R 70,280Rr 72,128R 1989 I 
2,816R 643,092R 22,288R 620,804R 353,208R 60,632R 52,508R 3,976R 35,792R —4,076R 502,040r 71,584R 72,284R Il 
3,656R 653,640R 22,580R 631,060R 360,380R 59,624R 51,564R 4,932Rr 35,960R —1,052R 511,408R 72,292R 73,600R Il 


3,632 662,744 20,876 641,868 366,768 S32 53,032 3,148 36,504 =e 516,456 75,060 74,856 IV 
nn SS a RR EE RS eS ee ee 


H3 


Year 
and 


quarter 


Année 
ou 


trimestre 


1970 
1971 
1972 
1973 
1974 
1975 
1976 
LOT 
1978 
1979 


1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


1983 


1984 


1985 


1986 


1987 


1988 


1989 


Gross domestic product at constant prices 
Produit intérieur brut a prix constants 


Millions of 1981 dollars, seasonally adjusted at annual rates En millions de dollars de 1981, données désaisonnalisées, taux annuels 


Domestic demand (excluding inventories) Demande intérieure (stocks non compris) 





Personal expenditures 
Dépenses des ménages 





Durables 
Biens 
durables 


D20132 


12,731 
14,420 
16,880 
19,961 
21,463 
23,021 
24,446 
25,065 
26,129 
27,447 


27,350 
28,116 
24,578 
27,495 
31,151 
35,506 
SI! 
41,079 
43,772 
45,217 


29,020 


30,512 
30,804 
31,056 
82232, 


33,240 
35,040 
36,264 
37,480 


37,380 
37,176 
38,656 
37,904 


38,956 
40,972 
41,780 
42,608 


42,980 
43,516 
44.120 
44,472 


44,756R 
45,256R 
45 ,080R 
45,776 


Semi- 
durables 
Biens 
semi- 
durables 


D20137 


12,452 
13,177 
14,500 
15,545 
16,715 
17,568 
18,972 
19,559 
20,455 
DES 29 


21,406 
21,947 
20,790 
21,364 
22,460 
23,465 
24,668 
25,716 
26,228 
26,929 


21,688 


22,044 
22,560 
22,488 
22,748 


22,868 
23,172 
23,684 
24,136 


24,044 
24,628 
24,936 
25,064 


25,164 
25,648 
D892 
26,160 


25,780 
26,080 
26,412 
26,640 


26,440R 
27,036R 
27,124R 
27,116 


Non- 


Services 


durables Services 


Biens 
non 


durables 


D20141 


44,421 
46,754 
48,847 
50,823 
532259 
54,192 
56,477 
56,863 
57,685 
58,126 


58,913 
59,423 
58,417 
58,422 
59,143 
60,701 
61,588 
62,918 
65,181 
66,983 


58,812 


58,476 
59592 
58,912 
59,792 


60,360 
60,028 
61,036 
61,380 


60,780 
61,316 
62,188 
62,068 


61,644 
62,916 
63,144 
63,968 


64,448 
64,552 
65,420 
66,304 


66,656R 
67,024R 
66,788R 
67,464 


D20147 


51,576 
D3;079 
56,478 
59,906 
63,055 
66,618 
71,835 
75,506 
78,495 
80,765 


84,272 
86,705 
87,208 
90,265 
93,910 
97,726 
102,499 
107,812 
112,609 
118,561 


91,492 


92,844 
93,172 
94,140 
95,484 


96,012 
96,888 
98,672 
99,332 


100,448 
102,120 
103,248 
104,180 


106,288 
106,976 
108,216 
109,768 


Total 
Total 


D20131 


118,355 
125,383 
134,802 
144,893 
153,280 
160,513 
170,994 
176,400 
182,407 
187,673 


191,777 
196,191 
190,993 
197,546 
206,664 
217,398 
226,534 
23,325 
247,790 
257,690 


201,012 


203,876 
205,928 
206,596 
210,256 


212,480 
215,128 
219,656 
222,328 


222,652 
225,240 
229,028 
229,216 


232,052 
236,512 
239,032 
242,504 


243,688 
245,960 
248,984 
252,528 


254,152R 
257,016R 
258,080R 
261,512 


Government expenditures 
Dépenses publiques 





Current 
expendi- 
tures 
Dépenses 
courantes 


D20033 


46,910 
48,965 
50,289 
53,209 
56,199 
59,836 
61,010 
63,812 
64,878 
65,246 


67,097 
68,792 
70,426 
71,446 
72,314 
74,595 
75,864 
76,362 
78,726 
80,474 


71,684 


72,088 
71,980 
72,300 
72,888 


74,532 
74,484 
73,980 
75,384 


75,364 
75,756 
75,956 
76,380 


76,652 
76,052 
76,308 
76,436 


77,492 
78,332 
79,548 
OtS32 


79,904R 
79,992R 
80,768R 
81,232 


Gross fixed Total 


capital 
investment 
Formation 
brute de 
capital fixe 


D20034 


8,134 
O21 
9,118 
8,904 
OTT 
9,627 
9,184 
0325, 
OST 
8,743 


9,026 
9,447 
9,824 
9,475 
10,095 
11,211 
10,960 
11,360 
11,964 
12,967 


9,568 


9,736 
10,012 
10,216 
10,416 


10,624 
11,204 
11,524 
11,492 


11,348 
11,076 
10,728 
10,688 


10,920 
11,160 
11,492 
11,868 


11,768 
11,912 
12,048 
12,128 


12,408r 
12,720R 
13,028R 
13,712 


Total 


55,044 
58,086 
59,407 
62,113 
65,476 
69,463 
70,194 
73,037 
74,035 
73,989 


76,123 
78,239 
80,250 
80,921 
82,409 
85,806 
86,824 
87,722 
90,690 
93,441 


81,252 


81,824 
81,992 
82,516 
83,304 


85,156 
85,688 
85,504 
86,876 


86,712 
86,832 
86,684 
87,068 


87,572 
87,212 
87,800 
88,304 


89,260 
90,244 
91,596 
91,660 


92,312R 
92:712R 
93,796R 
94.944 


Construction 
Construction 





Residen- 
tial 
Résiden- 
tielle 


D20037 


12,175 
14,217 
153525) 
16,652 
17,216 
17,064 
20,134 
20,371 
20,589 
20,386 


19,292 
20,569 
17,208 
20,131 
20,240 
22,228 
25,190 
29,309 
30,658 
31,910 


19,928 


20,028 
19,944 
20,404 
20,584 


20,552 
21,092 
22,848 
24,420 


24,168 
25,048 
25,468 
26,076 


27,888 
29,164 
30,136 
30,048 


30,444 
30,412 
30,452 
31,324 


32,448R 
31,020R 
31,508R 
32,664 


Non- 
residential 
Non 
résiden- 
tielle 


D20038 


14,403 
15,006 
14,806 
L557 52, 
16,624 
18,999 
18,636 
19,692 
19,902 
22,662 


25,077 
21,233 
24,788 
22,688 
22,270 
23,435 
223i 
22,868 
25,624 
26,549 


22,860 


22,504 
22,316 
22,548 
21,712 


22,344 
24,104 
23,960 
23,332 


24,356 
22,164 
21,052 
20,976 


20,804 
22,188 
23,672 
24,808 


25,148 
25,384 
25,956 
26,008 


26,424R 
26,244R 
26,668R 
26,860 


Machinery 
and 
equipment 
Machinerie 
et 

équipe- 
ment 


D20039 


9,657 

9,924 
10,710 
13,084 
14,540 
15,339 
15,983 
16,043 
17,346 
20,154 


24,453 
28,870 
24,835 
23,812 
RVGZ) 
28,207 
31,622 
36,875 
45,390 
50,262 


24,928 


BOTZ 
24,868 
25,156 
25,404 


26,860 
27,704 
28,968 
29,296 


30,524 
31,544 
31,700 
32,720 


33,676 
85,524 
37,536 
40,764 


42,412 
45,668 
45,852 
47,628 


49,708R 
51,052R 
49,204R 
51,084 


Value of 
physical 
Total change in 
Total inventories 
Variation 
des stocks 
D20053 
205,474 1,435 
218,027 1,522 
230,854 2,794 
248,667 4,315 
263,464 7,647 
277,380 2,504 
291,973 4,227 
301,226 3,162 
310,344 1,817 
321,971 6,902 
335,354 328 
351,102 1,186 
338,074 —9,144 
345,098 20 9))} 
356,708 3,899 
377,074 2,514 
392,307 3,249 
414,299 827 
440,152 —841 
459,852 3,538 
349,980 1,508 
353,304 3,576 
355,048 5,468 
357,220 3,644 
361,260 2,972 
367,392 212 
373,716 1,520 
380,936 3,568 
386,252 2,256 
388,412 5,968 
390,828 4,624 
393,932 1,384 
396,056 1,020 
401,992 1,000 
410,600 320 
418,176 —784 
426,428 DTZ 
430,952 —144 
437,668 —2,184 
442,840 —1,064 
449,148 28 
455,044rR 900R 


458,044Rr 4,420R 
459,256R 5,092r 
467,064 3,740 


Exports 
of goods 
and 
services 
Exporta- 
tions de 
biens et 
services 


D20044 


54,846 
57,702 
62,220, 
68,788 
67,423 
62,861 
69,521 
75,688 
86,014 
90,339 


92,800 

96,880 

94,772 
100,840 
118,692 
125,762 
130,672 
139,221 
152,437 
151,020 


109,320 


112,068 
117,268 
122,500 
122,932 


124,600 
125,360 
124,148 
128,940 


128,632 
128,304 
132,676 
133,076 


136,260 
135,940 
139,412 
145,272 


151,240 
154,448 
151,892 
152,168 


152,464R 
150,968R 
150,472R 
150,176 


Imports 
of goods 
and 
services 
Importa- 
tions de 
biens et 
services 


D20048 


—41,094 
—44,036 
SSOM19 
—57,470 
—63,839 
—61,747 
—67,079 
—68,251 
—73,304 
—81,660 


—85,691 
—93,001 
—78,898 
—86,009 
—100,724 
—109,446 
Selb 
SS od 
—145,535 
—156,036 


—96,796 


—99,568 
—100,668 
—102,336 
—100,324 


—104,092 
—109,468 
SMS 
—112,308 


=6;292 
—114,432 
—118,316 
—119,700 


—122,100 
—123,840 
= Py 
SST 136 


—142,296 
—144,672 
—145,048 
—150,124 


—153,048R 
—156,340R 
—155,440R 
—159,316 


S 104 
Statistical | GDP GNE 
discrepancy PIB DNB 
Ecart 
statistique 


D20052 D20031 


ae 219,498 216,158 
= ih enls 232,137 228,545 
—354 245,441 242,114 
—44 264,369 260,819 
1,029 276,006 272,071 
—158 283,187 279,018 
207 300,638 295,255 

Soll oyegi 311,504 305,011 
28 325,08 317745 

202 338,362 329,612 


Si) 343,384 334,645 
=I) 355,994 344,689 
e201 344,543 332,961 

eS 355,445 345,266 
—7126 377,865 366,451 

26 395,878 384,016 
—910 408,143 394,718 
ay) 426,411 413,650 
1,566 447,779 434,137 
np?) 460,595 444,611 


—1,708 362,304 351,704 


—1,100 368,280 357,438 
—348 376,768 364,508 
eal? 381,016 370,336 
—1,444 385,396 373,520 


BY 390,240 377,667 
452 391,580 381,078 
352 396,384 384,155 
168 405,308 393,163 


—1,080 405,680 391,614 
—1,208 408,116 394,474 
S316) 409,160 397,701 
—836 409,616 395,085 


—668 416,484 405,054 
—104 422,916 409,832 

428 429,980 416,071 
—452 436,264 423,643 


840 440,592 430,213 
1,420 446,680 432,483 
1,708 450,328 435,959 
2,296 453,516 437,895 


1,712R 457,072R 439,862R 
2,024R 459,116R 443,115R 
2,596R 461,976R 445,979R 
2552 464,216 449,487 


Gross domestic product: Implicit price indexes 
H4 Produit intérieur brut : Indices synthétiques des prix S 105 





1981 = 100 (using seasonally adjusted data) 1981 = 100 (Sur la base de données désaisonnalisées) 

















Year Domestic demand (excluding inventories) Demande intérieure (stocks non compris) Exports Imports GDP 
a of goods of goods PIB 
uarter Personal expenditures Government expenditures Construction Machinery Total and and 
nnée Dépenses des ménages Dépenses publiques Construction and Total services services 
pe equipment Exportations Importations 
trimestre Durables Semi- Non- Services Total Current Gross fixed Total Residential Non- Machinerie et de biens et de biens et 
Biens durables durables Services Total expenditures capital Total Résiden- residential équipement services services 
durables Biens Biens Dépenses investment tielle Non 
semi- non courantes Formation résiden- 
durables durables brute de tielle 
capital fixe 
D20339 D20340 D20341 D20342 D20338 D20343 D20344 D20348 D20349 D20350 D20351 D20354 D20337 
1970 552 50.9 S72 42.6 43.8 35.1 39.0 35.6 36.9 37.4 61.7 42.5 36.6 43.4 40.6 
1971 De 51.8 37.8 44.4 44.9 BT 41.1 37.8 39.3 39.7 63.3 44.1 36.7 44.4 41.9 
1972 56.6 sek! 39.8 46.6 46.8 40.0 43.3 40.5 42.9 41.9 65.9 46.4 38.2 45.4 443 
1973 57.8 56.0 43.8 49.4 49.7 42.9 48.0 43.7 50.5 46.5 67.6 49.8 43.3 48.8 48.2 
1974 63.1 61.5 49.3 54.2 55.0 48.9 58.3 50.2 59.8 55.6 74.8 56.0 56.1 58.5 55.1 
1975 68.4 65.2 55.4 60.5 60.8 55.6 64.8 56.9 64.7 61.6 83.8 62.3 62.0 67.0 60.6 
1976 71.8 69.2 58.6 66.5 65.2 62.7 68.0 63.4 70.2 65.1 88.8 67.3 63.7 67.5 65.8 
1977 75.1 12 63.6 71.9 70.0 68.0 123 68.6 73.0 68.5 94.2 21 67.6 75.1 69.9 
1978 78.8 76.4 70.1 714 18s 73.0 7714 73.6 7 | 73.5 98.0 diel 71.1 81.9 74.2 
1979 85.4 83.8 775 83.0 81.7 80.1 83.9 80.6 83.3 80.1 104.0 83.6 83.1 89.7 81.6 
1980 93.1 92.1 86.9 90.3 89.9 88.3 91.1 88.6 90.2 89.8 98.8 90.6 94.4 95.6 90.2 
1981 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1982 105.9 107.5 112.1 110.8 110.2 Oey 107.1 111.1 102.2 107.7 106.8 109.6 102.0 104.7 108.7 
1983 109.2 113.0 119.3 119.2 HAGE 118.4 109.7 117.4 105.9 107.0 106.0 115.1 102.6 104.4 114.1 
1984 111.4 116.1 126.2 123.8 121.8 1232 112.8 121.9 110.3 110.8 104.7 119.3 106.2 109.8 117.7 
1985 113.4 120.0 131.7 129.1 126.3 128.1 114.9 126.3 13'S 114.1 104.0 123.1 107.3 112.7 120.7 
1986 118.2 123.8 iS ISh7/ 134.7 131.0 132.3 114.7 130.0 122.3 115.8 102.3 127.1 105.2 113.5 123.6 
1987 121.0 129.2 141.5 140.8 136.3 137.9 113.6 134.8 13841 120.1 96.7 131.4 103.7 109.1 129.0 
1988 124.9 135.8 145.8 146.5 141.4 142.8 114.5 139.1 142.6 125.8 91.9 135.0 103.2 105.4 134.3 
1989 129.71 141.7 152.0 154.0 147.9 148.8 117.8 144.5 SHED 132.6 88.8 140.1 105.6 103.7 140.8 
1983 IV 110.5 114.1 122.4 121.6 119.4 120.9 111.0 119.8 107.1 107.4 105.2 117.0 103.1 104.9 116.1 
1984 I 110.9 114.8 124.9 122.4 120.6 121.7 111.3 120.4 109.2 109.4 104.9 118.1 105.5 107.2 117.1 
II 1112 115.8 125.2 123.2 121.2 1227 112.1 121.4 110.0 110.1 105.0 118.8 106.7 109.6 117.4 
Il 111.5 116.3 126.4 124.1 122.0 123.5 113.1 122.2 110.2 111.0 104.8 19'S 106.8 110.9 117.8 
IV 112.0 117.6 128.2 1253 132 124.9 114.7 123.6 111.8 112.8 104.2 120.7 105.8 111.6 118.4 
1985 I 1132 118.6 129.7 127.0 124.7 126.5 114.9 125.1 NR} 113.4 103.8 121.9 105.6 ila) 119.0 
il 113.1 119.5 131.2 128.4 125.7 1277 114.7 126.0 112.9 113.9 104.1 122, 107.8 112.6 120.6 
ll 113.7 120.3 13244 129.7 126.7 128.4 114.2 126.5 113.4 114.5 104.0 123.4 108.0 112.5 121.5 
IV 113.7 121.3 133.9 131.0 127.8 129.6 115.9 1a 115.0 114.7 104.2 124.4 107.7 114.2 121.8 
1986 | 115.2 122.1 136.1 132.6 129.5 130.5 115.3 128.6 117.0 114.3 104.4 125.6 106.7 115.0 122.4 
il 118.0 122.9 134.2 133.8 130.1 130.7 114.8 128.7 120.6 115.4 102.8 126.1 105.6 113.6 122.9 
I 11933 124.3 135.2 135.3 131.4 133.2 114.9 130.9 124.0 116.7 102.8 WAGET 104.4 113.1 123.9 
IV 120.0 125.7 137.1 137.2 133.1 134.6 eS 132.0 ei 116.9 99.6 128.8 104.1 iby tobe! 125.4 
1987 I 120.4 127.1 139.1 138.5 134.4 135.2 114.4 132.6 130.6 118.8 OS) 130.0 103.4 110.0 ATE 
i 120.2 128.5 141.1 140.4 135.8 138.1 113.9 135.0 132.8 119.4 96.9 131.2 103.6 109.5 128.4 
Ill 121 129.9 142.3 141.7 137.0 138.4 113.8 135.1 134.5 120.2 96.0 131.8 103.7 108.8 129.6 
IV 122.3 131.3 143.3 142.7 138.0 140.0 112.6 136.3 136.5 121.7 94.9 132.5 104.2 108.2 131.0 
1988 I 123.2 W332 144.0 143.9 13981 141.7 112.7 137.9 139.0 123.3 92.4 133.3 102.8 106.9 132.3 
tI 124.2 135.0 145.5 145.8 140.8 141.9 114.0 138.3 141.1 125.2 90.9 134.2 102.4 105.4 133.2 
Il 125.4 136.6 146.8 147.0 142.0 142.8 115.4 139.2 143.4 126.5 923 TSISHS) 103.2 104.9 135.1 
IV 126.7 138.2 146.8 149.1 143.4 144.8 116.0 141.0 146.9 128.2 O71) 136.8 104.3 104.7 136.6 
1989 I 128.2R 140.0R 148.1R 151.2R 145.2R 146.4R 115.7R 142.3R 150.8R 130.0R 89.7R 138.1 106.6R 104.2 138.9R 
Il 129.6 141.1R 151.6R 152.8R 147.2 148.6R 117.7R 144.4R 150.3R 132.2R 90.0R 139.6R 106.4r 104.7R 140.1R 
Ill 130.5 142.5R 153.8R 154.8r 149.0R 149.6R 119.0R 145.4R 151.6R 133.5R 88.9R 141.1R 104.8r 103.3R 141.5R 
IV 130.4 143.0 154.4 156.9 150.2 150.6 118.8 146.0 152.0 134.6 86.7 141.6 104.4 102.5 142.8 


H5 


Gross domestic product at factor cost by industry 








Produit intérieur brut au cot des facteurs par branche d’activité S 106 
Millions of 1981 dollars, seasonally adjusted at annual rates 
En millions de dollars de 1981 — Données désaisonnalisées, chiffres annuels 
Year Total Business sector Non- Goods Service 
and Total Secteur des entreprises business producing producing 
month —  0bW U3 — OO Sa sector industries industries 
Année Total Agriculture, Logging Mines, Manufacturing Construc- Transporta- Other Trade Finance, Community, Secteur Industries Industries 
ou Total fishing and = and quarries Industries manufacturiéres tion tion, storage utilities Commerce insurance business and non produc- produc- 
mois trapping forestry and Construc- and com- Autres and real personal commercial tricesde trices de 
Agriculture, Exploi- oil wells Total Non- Durables _ tion munications — services estate services biens services 
péche et tation Mines, Total durables Biens Transports, d’utilité Finance, Services aux 
piégeage forestiére carriéres Biens durables entreposage publique assurance __ collectivités, 
et puits non et commu- et aux entre- 
de pétrole durables nications immobilier prises et aux 
ménages 
132026 132027 132003 132004 132005 132036 132037 132006 132009 132012 132013 132030 132033 132034 
1974 253,980 204,358 8,702 1,994 23,776 55,294 255313291935) 17,003 17,283 6,455 28,893 31,271 21,491 50,184 108,694 146,173 
1975 2575320209963 10,069 1,609 19,521 51,601 23,208 28,325 18,863 17,678 6,470 30,098 SP 22,524 52,332 105,332 152,541 
1976 272,996 219,979 10,974 1,744 19,586 55,382 25,465 29,876 21,250 18,130 7,057 31,897 34,535 24,263 53,570 113,828 159,777 
LOT 2810221 SD O2, 10,936 1,875 18,894 57,391 26,738 30,630 22,341 19,021 7,635 31,673 36,871 24,931 54,691 117,843 164,590 
1978 290;560) 235,297 10,531 2,082 17,879 60,006 28,300 31,702 21,222 20,265 7,903 SPL IRE) 38,903 26,644 55,671 119,437 171,575 
1979 301,853 245,969 9,669 2,062 20,214 62,254 29,373 32,878 21,440 QLS23 8,421 33,207 41,335 27,654 56,072 123,180 179,040 
1980 307,389 250,940 10,229 2,094 19,660 59,461 28,559 30,927 222 22,695 8,782 33,967 43,050 30,428 56,569 121,732 185,608 
1981 319,538 261,666 11,176 2,045 17,454 61,648 29,156 32,492 25,094 23,157 8,950 35,075 44,155 32,911 57,873 126,991 192,547 
1982 307,864 249,014 11,887 1,709 16,959 53,702 26,425 27,278 25,109 22337 8,667 33,108 43,087 32,449 58,850 118,682 189,181 
1983 317,859 258,042 11,529 2,254 18,058 57,169 28,265 28,904 24,667 23,574 9,285 35,376 44,140 31,991 59,817 123,608 194,251 
1984 336,941 275,963 11,123 2,534 20,555 64,542 30,032 34,510 23,111 25,731 9,758 37,768 46,977 33,862 60,978 132,268 204,673 
1985 352,821 291,070 10,795 2,455 21,466 68,181 30,709 37,472 24,904 26,609 10,530 40,968 49,989 S573 61,751 138,965 213,855 
1986 364,266 301,746 12,506 2,486 20,338 68,968 31,258 37,7 U1 ROM DL 27,555 10,789 43,114 52,836 37,433 62,520 141,445 222,822 
1987 381,795 318,471 1ES85 2,748 21,499 72,952 32,326 40,626 27,827 29,349 11,320 47,082 55,585 38,574 63,323 148,531 233,263 
1988 400,143 335,858 9,432 2,763 23,382 77,380 33,089 44,291 30,140 31,705 11,556 50,489 58,205 40,806 64,285 155,326 244,817 
1989 411,695 346,276 10,210 OTE: 23,195 78,869 33,418 45,451 31,982 33,354 11,498 51,565 60,504 42,326 65,419 159,201 252,494 
1986 D | 368,813 305,888 12,817 2,387 20,634 69,743 31,469 38,274 25,624 28,058 10,995 44,350 53,361 S799: 62,925 142,830 225,983 
1987 J 369,497 306,379 12,798 2,453 20,578 69,854 31,472 38,382 25,949 28,338 10,916 43,754 53,982 37,757 63,118 143,184 226,313 
F | 374,077 310,938 12,455 2,914 20,366 71,038 31,670 39,368 26,118 28,665 11,160 45,639 54,602 37,982 63,140 144,705 229373 
M | 375,274 312,096 12,434 3,033 20,485 71,443 32,016 39,427 26,521 28,668 IES 45,328 55,005 38,007 63,178 145,736 229,538 
A | 378,152 315,005 12,464 2,625 20,811 71,660 32,221 39,439 27,389 28,765 11,349 46,542 55,202 38,200 63,147 146,939 231,213 
M | 377,948 314,761 12,183 2,465 20,627 71,608 32,006 39,602 27,638 29,018 11,369 46,284 55,112 38,457 63,188 146,518 231,430 
J 379,919 316,589 11,754 2,614 21,012 72,140 32,307 39,833 27,885 29,145 11,476 47,233 54,874 38,456 63,331 147,528 232,391 
J 382,574 319,186 11,198 2,678 21,466 72,845 62552 aes Oss 28,391 29,258 11,608 47,255 SOs No 38,774 63,388 148,837 233,737 
A | 384,699 321,275 10,927 PO) 22,420 73,241 32,367 40,873 28,543 29,174 11,497 47,648 56,147 38,956 63,424 150,004 234,695 
S ]| 387,823 324,320 10,650 2,908 22,419 74,382 32,623 41,758 28,583 30,246 Wy SH 48,553 56,219 39,043 63,503 150,913 236,911 
O | 389,730 326,268 10,730 2,908 22,450 IPSS 32,6330 42,522 28,855 30,196 11,426 48,688 56,913 38,947 63,462 152,186 237,544 
N | 390,943 327,477 10,528 2,797 Pag Phs) 75,814 33,002 42,812 29,017 30,464 11,303 49,082 56,481 39,262 63,466 152,845 238,098 
Dy} 391289") S327 153 10,305 2,860 22,626 76,243 33,067 43,176 29,035 30,251 11,252 48,979 56,768 39,435 63,536 152,979 238,310 
1988 J 391,808 328,198 10,123 2,662 22,549 76,117 33,008 43,109 29,311 30,780 11,654 48,757 56,579 39,667 63,611 153,085 238,723 
F | 392,596 328,876 9,945 2,799 23,169 75,882 SPT 2G) 29,241 30,847 11,446 48,755 56,890 39,903 63,720 153,141 239,455 
M | 396,953 333,000 9,838 2,817 23,518 76,342 32,844 43,497 29599 31,408 11,611 50,145 57,323 40,444 63,953 154,348 242,605 
AY |) 3917536998 9393253 9,933 2,805 23,412 76,679 32,887 43,792 29,424 31,473 LUST9 49,736 S22 40,550 64,116 154,455 242,913 
M } 398,742 334,495 9,666 2,815 23,848 77,280 33,080 44,200 29,436 31,382 11,505 50,286 57,696 40,582 64,248 159229 243,513 
J 400,412 336,038 9,425 2,768 23,590 77,738 33,059 44,680 29,473 31,822 11,540 50,791 58,165 40,726 64,374 155,196 245,216 
J 400,529 336,147 8,910 2,139 24,150 76,752 33,289 43,463 29,872 32,027 11,617 50,736 58,413 40,931 64,381 154,681 245,848 
A | 402,529 338,034 8,517 2,660 23,614 78,785 33,318 45,467 30,157 31,915 11,706 51,000 58,591 41,089 64,495 156,124 246,405 
S | 403,532 339,076 8,775 2,623 23,554 78,709 33,281 45,428 30,885 31,956 11,500 Slay 58,760 41,097 64,457 156,728 246,804 
O | 404,166 339,607 9217 2,705 23,073 78,088 33,174 44,914 31,248 32,040 11,649 51,001 59,075 41,512 64,559 156,662 247,503 
N | 404,960 340,225 9,203 2,768 22,908 77,887 33,144 44,744 Bi 332 B25 11,450 2393 59,468 41,543 64,735 156,225 248,735 
D } 408,146 343,368 9,639 2,996 23,203 78,299 Sei 45,089 31,745 32,539 11,475 52,045 59,781 41,647 64,777 158,039 250,107 
1989 J 407,513R 342,511R 9,751R 2,883R 22,775R 78,482R 33,170R 45,312R 31,305R 32,468R 11,468r  51,704R 59,865R 41,809R 65,002R 157,359R  250,154R 
F | 408,901r 343,870R 9,744R 2,777R 23,390R 78,448r  33,346r 45,102R 31,736R 32,767R 11,681R  51,519R 59,837R 41,972R 65,031R 158,396R  250,505R 
M | 408,238r 343,123R 9,926R 2,738R 23,441R 78,145R  33,206R 44,939R 31,807R 32,743R 11,580R 51,435R 59,413R 41,895R 65,115R 158,256r 249,98IR 
A | 409,586rR 344,451R 9,901R 2,831R 23,570R 78,916R 33,444R 45,472R 31,856R 32,711R 11,586r  51,500R 59,516R 42,063R 65,135R 159,284r  250,302R 
M | 410,184k 344,909R 9,791R 2,787R 23,362R 79,340R 33,712R 45,628R 31,670R 33,189R 11,483k  51,533R 59,751R 42,004R 65,276R 159,117R  251,067R 
J 410,394R 344,966R 9,985R 2,886R 23,317R 79,057R  33,289R 45,767R 31,386R 33,152R 11,346R 51,618R 59,922R 42,299R 65,428R 158,672R  251,722R 
J 411,393rR 345,839R 10,358R 2,641R 22,886R 78,915R  33,278rR 45,638R 32,009R 33,442R 11,492rR 51,441R 60,353R 42,302R 65,554R 159,002k 252,391R 
A | 413,502k 347,875R 10,674R 2,831R 22,996R 79,346R 33,549R 45,798rR 32,229R 33,761R 11,385R 51,413R 60,948R 42,292R 65,627R 160,159R  253,343R 
S | 414,941r 349,552r 10,904R 2,774R 23,467R 79,167R  33,521R 45,646R 32,173R 34,063R 11,396R =51,712R 61,353R 42,544R 65,390R 160,566R  254,375R 
O | 413,720rR 347,981R 10,651R 2,726R 22,944r 78,550R 33,475R 45,075R 32,514R 33,957R 11,219R = 51,185R 61,492R 42,743R 65,739R 159,296R 254,425R - 
N | 415,637rR 349,819R 10,503R 2,653R 23,184R 78,956R 33,521rR 45,435R 32,635R 34,199R 11,339R  51,684R 61,788R 42,878R 65,818R 159,957R  255,680R 
D F 416,331 350,421 10,325 2,754 23,005 79,110 33,508 45,601 32,463 33,794 12,003 52,043 61,808 43,117 65,911 160,348 255,983 
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Quarter Total non- Industrial Secteur industriel 
Trimestre farm goods 
producing Total Mining Manufacturing Industries manufacturiéres 
industries Total Indus- -—_——— 2. lOO Oe CCC eee 
Ensemble des tries Total Total non- Food and Tobacco Rubber Leather Textiles Clothing Paper and Printing, pub- Petroleum 
industries extrac- Total durables beverages products and plastic products __ Textiles industries allied lishing and allied and coal 
productrices tives Ensemble Aliments Produits products Produits Habillement industries industries products 
de biens non des biens et boissons du tabac Produits en du cuir Papier et Imprimerie, Produits du 
agricoles non durables caoutchouc produits édition et pétrole et du 


et en connexes activités connexes charbon 
plastique 





B60000 








B60001 B60002 B60003 B60026 B60004 B60005 B60006 B60007 B60008 B60010 B60013 B60014 B60021 





















1986 I 86.6 86.0 75.9R 88.7R 91.5 93.8 77.1 993 95.6 89.5 93.3 91.7 95.3 81.0 
Il 85.1R 84.6R 72.7R 87.8R 91.4 94.1 73.3 93.9 94.5 91.0 93.6 93.8 94.4 81.0 
Il 83.6 82.9 70.3R 86.1R 90.6 923) 85.3 89.6 91.5 90.9 93.5 93.5 93.7 83.8 
IV 83.5 83.2R 71.4R 85.9R 90.5 92.2 79.8 90.1 92.6 91.1 91.3 93.2 92.3 81.4 
1987 | 85.3R 84.4 72.6R 87.2R 91.7 94.2R 80.4 90.9 92.5R 91.3 93.0R 95.0 92.0 83.4 
Il 86.5R 85.2R 73.7R 87.6R 92.7 94.1 81.2 92.9 90.0 94.4R 93.8R 94.4 93.7R 84.1 
Ill 88.5R 86.9 78.1R 88.7R 93.3 949 19.1 93.7 89.8 93.2 95.8 94.9 94.4 84.8 
IV 89.6 88.2 79.2R 90.4R 94.0 94.7 82.1 94.2R 85.9R 97.0R 92.5R 96.4R 95.5R 85.3 
1988 I 89.7R 88.2R 80.1R 90.1R 93.5R 95.2 85.2 93.3R 83.1R 94.6R 90.2R 94.8 95.4R 86.9 
Il 90.0R 88.7R 81.3R 90.6R 93.4R 953 83.7 93.5R 82.1R 92.7R 89.4R 94.0r 95.0R 89.3R 
Il 90.3 88.8R 81.1R 90.7R 93.7R 96.3R 86.7 92.9R 79.6R 93.0R 89.0R 94.1R 94.2R 87.8 
IV 89.9R 87.5R 78.4R 90.0R 92.8R 95.1R 85.2 91.9 79.4R 92.4R 89.2R 93.0R 92.4R 88.8R 
1989 | 89.6 87.3R 78.6R 89.5R 92.4R 94.8R 87.1R 92.7R 80.0R 91.7R 90.4R 90.0 92.2R 90.9R 
IU 89.4R 87.3R 79.2R 89.6 92.5 95.9R 89.7R 92.9 82.4R 91.4R 91.4R 88.3R 92.0R 91.3R 
Ill 88.8 86.5R 78.0R 88.9R 91.7R 95.8R 86.0R 92.9R 83.6 90.7R 92.1R 86.7R 91.2R 90.0R 
IV 88.1 85.8 Wks 87.9 912 95.8 86.4 91.2 86.0 87.7 93.3 84.9 90.1 90.9 
Industrial (continued) Secteur industriel (suite) Construction Energy Total 
eo: OO —n—n—nknknkn kn eee ee _ Construction Energie goods 
Manufacturing (continued) Industries manufacturiéres (suite) Electric producing 
creel | VOLON LEE excluding 
Quarter Chemical Total Wood Furniture Primary metal Fabricated Machinery Transpor- Electrical Non-metallic | Other gas and energy 
Trimestre products durables industries and fixtures industries metal and equipment tation and mineral manufacturing water Ensemble 
Produits Ensemble Bois Meubles et Premiére products Machinerie equipment electronic products Autres utilities des industries 
chimiques des biens articles transfor- Produits _ et Maté- products Produits industries Energie productrices 
durables d’ameuble- mation en métal équipement riel de Produits minéraux non manufacturiéres électrique, de biens, 
ment des métaux transport électriques et miétalliques gaz et eau énergie exclue 
électroniques 


B60028 B60029 








B60024 





B60025 





B60023 





B60020 








B60022 B60019 








B60016 B60017 B60018 





B60027 B60011 B60012 B60015 


























86.6R 953. 98.8 82.8 87.5 73.6 92.9 82.9R 79.7 87.9 O21 88.4 76.5 88.9R 

Il 83.6 85.1R 94.7 OWES) 78.8 87.4 76.4 89.4 81.4R 80.8 86.3 OT 86.6 (BS 87.2 

Il 82.9 82.7R 84.9 98.0 78.0 86.5 75.8 84.5 81.5R 82.7 81.2 91.4 85.9 75.8 85.4R 

IV 85.3 82.4R 82.8 95.9R 81.0 84.9 74.8 81.4 84.0r 85.2 78.7 92.7R 84.9 75.8 85.2 
1987 I 85.8 83.9R 95.1 94.8 83.5R 86.0 USS 79.5 85.3R 88.8 78.1 93.4R 87.4 HP 87.1 

Il 89.1 83.8R 93.7 95.8 83.4 88.9 74.5 75.6 88.4R 87.3 76.8 95.5R 91.8 78.6R 88.4R 

Ill 89.2 85.3R 97.3 98.3 86.8 89.8 78.2 WS 89.1R 87.7 78.1 95.6 94.2 79.9 90.5R 

IV 91.2 87.9R 95.9 100.0 90.6 91.8R 84.3 771.4 93.2R 90.2R 78.8 93.4R 95.0 79.4 92.0 
1988 I 91.3R 87.6R 90.0R 99.6R 91.1R 91.3R 83.8 78.2 94.8R 90.2R 76.7 94.3R 95.5R 81.1R 91.8R 

Il 92.6R 88.6R 89.0R 95.7R 94.0 90.1R 84.7 80.8 96.0R 90.8R W5.2 92.9R 94.9 81.3R 92.1R 

Ill 93.9R 88.7R 89.1R 95.2 92.3 92.1R 84.7R 77.8 100.0 91.9 74.1R 92.5R 96.6R 81.8R 92.4R 

IV 93.6 88.0R 87.5R 93.8R 92.2R 91.9R 84.2R T9.AR 96.8R 92.1R 72.3R 91.3R 99.0R 81.0R 92.2R 
1989 I 94.4R 87.5R 84.4R 95.5R 92.1R 93.5R 83.0R 79.1R 95.1R 92.8R 72.5R 91.2R 98.3R 80.4R 91.9R 

Il 94.6R 87.6 85.0R 98.4 92.4R 95.0R 82.2R 76.2R 97.8R 91.4R 73.4R 90.1R 97.1R 80.7R 91.7R 

ll 93.3R 87.0R 84.5R 97.4R 92.1R 96.1R 79.9R 75.0 96.4R 92.8R 73.7R 89.3R 97.2R 79.9R 91.1R 

IV 94.3 85.6 82.7 93.6 88.2 96.7 79 73.0 97.0 92.1 73.4 89.5 97.0 79.6 90.4 
*Users of these measures of capacity utilization are advised to refer to the discussion of them in the *Les utilisateurs des données des taux d’utilisation des capacités sont invités a se référer 4 l'étude qui a été publiée sur ce 
May 1980 issue of this Review “Measuring Capacity Utilization: A Technical Note”. Particular sujet dans la Revue de mai 1980 sous le titre : «Les méthodes d’estimation des taux d’utilisation des capacités». Il 
attention should be paid to the discussion of how the data are to be evaluated and interpreted. convient d’accorder une attention particuliére a l’analyse de la facon dont il faut évaluer et interpréter ces données. 
Note: The revisions to the capacity utilization rates are due to revisions by Statistics Canada to Nota: Les corrections apportées aux taux d’utilisation des capacités découlent des révisions que Statistique Canada a 
constant-dollar GDP and net capital stocks by industry. The latter have been revised in line with the apportées aux chiffres du PIB et du stock de capital par industrie en dollars constants. Les stocks de capital ont été 


survey of private and public investment intentions for 1989. remaniés afin de refléter les résultats du sondage des perspectives révisées d’investissement public et privé pour 1989. 








Labour force status of the population 
H7 Répartition de la population active S$ 108 


ean petted ‘decen 


Thousands of persons, unless otherwise indicated En milliers de personnes, sauf indication contraire 











Annual Not seasonally adjusted Données non désaisonnalisées Seasonally adjusted Données désaisonnalisées 

average 

and week Armed Civilian non- Labour Civilian Employed Unem- Unemploy- Labour Civilian Employed 

ending forces institutional force labour Personnes ployed ment rate —_ force labour Personnes ayant un emploi 

Moyenne Forees population participa- force ayant un Chodmeurs % participa- force 

annuelle armées (age 15 tion Popula- emploi Taux tion Population Agriculture Non-agriculture Total Men Women 

ou données and over) rate % tion active de rate % active Secteur Secteur non agricole _‘ Total Hommes Femmes 

de la semaine Population Taux civile chomage Taux civile agricole 

se terminant civile d’activité d’activité Total Paid Age 25 Age Age 25 Age 

a la date en dehors des Total workers and over 15-24 and over 15-24 

indiquée «institutions» Ouvriers 25 ans 15a 25 ans 15a 

(15 ans ou plus) a salaire ou plus 24 ans ou plus 24 ans 
D767284 D767288 D767285 D767286 D767287 D767289 D767610 D767606 D772020 _D772021 _D772015 D767608 D767654 D767695 D767728 D767762 

1976 80 16,701 61.1 10,203 9,477 726 eh 61.1 10,203 472 9,006 8,400 9,477 4,666 1,298 2,420 1,093 

1977 81 17,051 61.6 10,500 9,651 849 8.1 61.6 10,500 464 9,187 8,538 9,651 4,720 1Si2: Zod) 1,101 

1978 81 17,377 62.7 10,895 9,987 908 8.3 62.7 10,895 474 9,513 8,816 9,987 4,816 1,340 2,689 1,141 

1979 80 17,702 63.4 11,231 10,395 836 7.4 63.4 11,231 484 9,911 9,179 10,395 4,952 1,410 2,831 1,202 

1980 80 18,053 64.1 11,573 10,708 865 ie 64.1 Mi eay7/s} 479 10,229 9,495 10,708 5,041 1,418 3,011 1,239 

1981 81 18,368 64.8 11,899 11,001 898 Ths) 64.8 11,899 488 10,514 9,775 11,001 5,140 1,416 3,194 1,251 

1982 83 18,608 64.1 11,926 10,618 1,308 11.0 64.1 11,926 465 10,153 9,402 10,618 5,010 1,226 3,222 1,160 

1983 83 18,805 64.4 12,109 10,675 1,434 11.8 64.4 12,109 480 10,195 9,408 10,675 5,023 1,180 3,339 1,133 

1984 83 18,996 64.8 12,316 10,932 1,384 ile? 64.8 12,316 480 10,452 9,626 10,932 5,100 1,207 3,490 1,134 

1985 84 19,190 65.3 12932 11,221 1,311 10.5 65.3 12532 475 10,746 9,888 11,221 5,229 1,199 3,645 1,149 

1986 85 193397 65.7 12,746 11,531 1,215 99 65.7 12,746 467 11,064 10,219 11,531 5,349 1,218 3,815 1,148 

1987 87 19,642 66.2 13,011 11,861 1,150 8.8 66.2 13,011 461 11,400 10,519 11,861 5,477 Y282 4,002 SES)! 

1988 87 19,890 66.7 rS25 12,245 1,031 7.8 66.7 13,275 444 11,801 10,891 12,245 5,636 1,241 4,221 1,147 

1989 88 20,141 67.0 13,503 12,486 1,018 US 67.0 13,503 428 12,057 11,147 12,486 5,743 1,234 4,371 1,138 

LOST Ry a2 87 19,544 64.7 12,647 11,337 1,310 10.4 66.0 12,895 472 11,202 10,329 11,670 5,398 22k 3,895 1,156 
M 21 87 19,565 65.4 12,798 11,427 1,371 10.7 66.1 12,935 459 11,257 10,386 11,710 5,421 1,216 S92) LS 2 
A 18 87 19,585 65.4 12,810 11,559 1,251 9.8 66.2 12,956 463 11,294 10,429 11,770 5,444 1,232 3,941 1,153 
M 16 87 19,607 66.7 13,087 11,929 1,158 8.8 66.2 12,973 468 115333 10,454 11,810 5,465 1,218 3,976 1,151 
J 420 87 19,634 68.0 13,342 12,216 LEu25) 8.4 66.4 13,039 468 11,385 10,505 11,874 5,468 1,250 4,004 L152 
J ais 88 19,654 68.5 13,462 ES 15 1,147 8.5 66.2 13,013 461 11,399 10,517 11,858 5,469 1,230 4,018 1,141 
IX) Ae) 88 19,674 68.2 13,415 12,324 1,091 8.1 66.2 13,022 455 11,445 10,556 11,894 5,488 1231 4,031 1,144 
Sue 87 19,700 66.2 13,048 12,029 1,019 7.8 66.4 13,080 458 11,507 10,614 11,964 5,507 1,241 4,065 AIS) 
OLR 7 87 19,719 66.2 13,052 12,064 988 7.6 66.5 13,115 453 11,575 10,685 12,021 5,542 1,248 4,075 1,156 
N 14 87 19,738 65.7 12,963 11,948 1,015 78 66.3 13,096 457 11,580 10,667 12,027 5,555 1,238 4,086 1,148 
Die ite 87 19,756 65.6 12,952 11,941 1,011 7.8 66.6 13,165 463 11,647 10,745 Tsu 5,580 1,249 4,121 1,161 

1988 J 16 87 OTe, 65.1 12,870 11,731 1,139 8.9 66.6 13,165 463 11,667 10,752 12,120 5,598 1,256 4,119 1,147 
F920 87 19,797 65.5 12,960 11,853 1,106 8.5 66.7 13,209 465 11,718 10,836 12,184 5,609 1259. 4,165 1,151 
M 19 88 19,816 66.0 13,072 11,909 1,163 8.9 66.7 13,214 474 italey 10,817 Zao? 5,617 1,255 4,180 1,140 
Ay AlG 87 19,835 65.8 13,053 11,986 1,068 8.2 66.6 13,205 454 11,743 10,837 12,201 5,613 1,246 4,194 1,148 
M 21 87 19,861 67.5 13,401 12,383 1,018 7.6 66.9 13,280 448 11,801 10,879 12,258 5,631 U 257, 4,204 1,166 
JES 87 19,881 68.1 13,539 12,579 960 el 66.6 13,231 433 alge) 10,873 122311 5,626 1,240 4,216 1,149 
oy io 87 19,901 69.1 13,752 Laie) 1,037 TS 66.8 13,303 438 11,824 10,899 12,263 5,638 1,241 4,227 1,157 
A 20 87 19,926 68.7 13,697 12,672 1,025 TS 66.8 13,306 427 11,823 10,907 12,246 5,641 1229 4,248 1,128 
Se 87 19,944 66.6 13,280 12,335 945 vel 66.8 13,315 428 11,848 10,928 12,272 5,637 1,224 4,258 1,153 
OS 88 19,962 66.5 13,274 12,324 950 Te 66.8 13°335 430 11,862 10,946 12,281 5,647 1,207 4,280 1,147 
N 12 88 19,979 66.3 13,240 112255 984 74 67.0 13,376 442 11,900 10,997 12,336 5,675 M237, 4,279 1,145 
D 10 88 19,996 65.8 13,163 12,192 971 7.4 66.9 133373 434 11,926 11,023 12,361 5,695 1,244 4,285 1,137 

MES ay al 88 20,020 65.7 13,160 12,048 1,112 8.4 67.2 13,454 424 12,021 11,102 12,436 5,703 1,254 4,316 1,163 
Jel tikes} 88 20,037 65.8 13,183 12,082 1,100 8.3 67.0 13,429 422 11,984 11,092 12,410 Spills) 1,242 4,311 1,142 
M 18 88 20,057 66.3 13,304 ney) 1,147 8.6 67.0 13,443 420 12,014 11,144 12,436 Sea 1,250 4,312 1153 
A 15 88 20,077 66.1 133270 12,166 1,105 8.3 66.9 13,427 415 11,968 11,082 12,387 5,704 1,234 4,304 1,145 
M 20 88 20,105 67.7 13,604 Sa 1,027 ifs) 67.0 13,480 422 12,022 11,121 12,450 Sse 1,241 4,336 1,142 
I ly 88 20,127 68.6 13,801 12,856 944 6.8 67.0 13,490 428 12,058 11,140 12,502 S000 1,229 4,365 1,138 
1 als 88 20,148 69.2 13,941 12:932 1,008 FEZ 67.0 13,496 434 12,046 11,129 12,486 5,750 15229. 4,375 1,132 
A 19 88 20,175 69.1 13,942 12,971 971 7.0 67.2 13,549 447 12,093 11,166 12,543 5,773 1,241 4,389 1,140 
S 16 88 20,198 66.8 13,500 12,599 901 6.7 67.0 13,530 444 12,096 11,162 12933 5,777 1,236 4,398 22 
O 21 88 20,226 66.7 13,481 12,576 906 6.7 67.0 13,543 432 12,114 11,187 12,533 5,769 1,224 4,416 1,124 
N 18 88 20,248 66.5 13,469 12,485 985 3 67.2 13,603 424 12,142 P27 12,562 S198 1,223 4,455 1,126 
D 16 88 20,269 66.0 13,384 12,379 1,005 Ths) 67.1 13,593 417 127133 11,213 12,546 5,741 1,209 4,471 1,125 

1990 J 20 88 20,295 65.9 S372 12,208 1,164 8.7 67.3 13,653 420 12,172 11,261 12,588 5,774 1,206 4,492 1,116 
leh ules 88 20,316 66.1 13,419 12,288 15137) 8.4 67.2 13,659 421 12,188 11,292 12,610 5,789 1,195 4,504 1,122 
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Annual 

— average 
Unemployed Age group: 25 and over Age group: 15—24 and week 
as % of Groupe d’age : 25 ans ou plus Groupe d’age : 15 4 24 ans ending 
labour force —_—_—_—_—_—_—_——=—_—=—=<—=S—=—=—~—<_—_—<—<_—<—“<—“<_—<—<—__ Moyenne 
Chomeurs, Men Women Participation Unemploy- annuelle 
en % de la Hommes Femmes rate ment rate ou données 
population Taux Taux de de la semaine 
active Participation Unemploy- Participation Unemploy- d’activité chémage se terminant 

rate ment rate rate ment rate a la date 
Total Taux Taux Taux Taux indiquée 
Total d’activité de chomage d’activité de chomage 









D767611 





D767656 








D767657 D767730 D767731 D767622 D767623 














7A 81.1 4.2 6.6 1976 

8.1 80.9 49 42.1 74 63.2 14.4 1977 

8.3 81.1 a2 44.1 Ifa 64.4 14.5 1978 

74 81.0 4.5 45.0 7.0 66.2 WW) 1979 

75 80.7 4.8 46.4 6.5 67.2 13.2 1980 

75 80.5 48 48.1 6.7 67.8 13.2 1981 

11.0 195 8.2 48.5 8.8 65.8 18.7 1982 

11.8 79.1 oF 49.6 9.6 66.1 19.8 1983 

11.2 78.6 9.0 50.8 OF, 66.8 17.8 1984 

10.5, 78.5 8.3 51.8 9.4 67.4 16.4 1985 

95 78.2 7.6 Sai 8.6 68.4 15.1 1986 

8.8 THES 7.0 Deke) 8.3 69.1 13.7 1987 

7.8 77.7 6.0 S02) IS: 69.6 12.0 1988 

HS 77.6 6.1 55.8 TS 70.2 iW les} 1989 

D5 1k) 7.6 582 8.9 69.2 14.5 LOS 7 Reed 
9.5 78.0 74 53.5 8.8 69.2 14.8 M 21 
9.2 78.1 v3 53.6 8.8 69.0 SI A 18 
9.0 78.0 7.0 Sshtss 8.5 68.7 13.9 M 16 
8.9 19) 7.0 54.0 8.4 69.8 13.8 J 20 
8.9 77.7 6.9 54.1 8.4 69.0 13.8 Jans 
8.7 ed 6.8 54.0 8.1 69.1 13.6 A 15 
8.5 THES 6.9 54.4 8.2 69.0 12.7 S 19 
8.3 78.0 6.5 54.3 UE 69.7 13.0 O17 
8.2 TEI 6.2 54.2 kil 69.4 13.1 N 14 
8.0 78.0 6.2 54.6 WA 69.6 12.4 D 12 
US TEED 6.0 54.5 7.8 69.7 25 1988 J 16 
78 78.0 6.1 54.9 Te) 69.5 11.8 Js) AAD) 
pod 7719 6.0 54.9 74 69.5 12.2 M 19 
7.6 716 SH) 54.9 7.2 69.5 12.0 A 16 
1 led a) 55.0 7.3 70.5 12a M 21 
7.6 7176 6.0 Bow Us 68.9 11.1 J 18 
7.8 Te 6.1 S52 7.6 70.0 12.0 J 16 
8.0 775 6.0 Soa, 8.0 69.2 12.3 A 20 
78 7174 6.1 55.4 dks) 69.8 12.2 S 17 
7.9 77.6 6.4 SOS) 7.4 69.4 W723) O 15 
78 7716 6.0 55.6 Ut 69.9 11.8 N 12 
7.6 TIA 5.9 Do Tez, 70.0 11.8 D 10 
7.6 77.7 6.0 55.6 a3 71.1 GS) LOSOR ez 
76 ISIEI 6.0 ap}s) 74 70.3 11.5 Pes 
ibe Wiles 6.1 25) ks 70.2 10.6 M 18 
Teg 77.6 6.3 S53) 75 7103 TES A 15 
76 TEE 6.1 55.6 74 70.5 11.4 M 20 
73 719 6.0 355) 6.8 70.0 Vile? Uy 
ifs) 77.6 6.1 Soe, UP 70.0 11.3 JipelS 
7.4 77.6 6.0 3) 7.2 70.5 ED A 19 
74 77.6 6.0 55.8 Te, 69.9 11.0 S 16 
1 77.3 6.0 56.0 eZ 70.0 11.4 O 21 
77 773 6.3 56.4 1? 70.3 11.7 N 18 
7.7, 77.0 6.4 56.5 WES) 69.9 11.6 D 16 
78 7714 6.4 56.7 TD; 70.0 12.0 1990 J 20 
77 774 6.3 56.6 7D 69.8 Us) By 





Labour force status of the population by region 
H8 Répartition de la population active par région S$ 110 


410 __ Repartition ce la population active Par Teg eo 


Thousands of persons, unless otherwise indicated, seasonally adjusted En milliers de personnes, sauf indication contraire, données désaisonnalisées 








Annual Atlantic provinces Quebec Ontario Prairie provinces British Columbia 

average Provinces atlantiques Québec Ontario Provinces des Prairies Colombie-Britannique 

and week SS COCO 
ending Labour Employ- Unemployment Labour Employ- Unemployment Labour Employ- Unemployment Labour Employ- Unemployment Labour Employ- Unemployment 
Moyenne force ment rate (%) force ment rate (%) force ment rate (%) force ment rate (%) force ment rate (%) 
annuelle Population Emploi Taux de Population Emploi Taux de Population Emploi Taux de Population Emploi Taux de Population Emploi Taux de 

ou données active chomage active chomage active chomage active chomage active chomage 


de la semaine 
se terminant 


a la date 
indiquée 
D768475 D768476 D768478 D768645 D768646 D768648 D769230 D769231 D769233 
1976 803 717 10.7 2,689 2,456 8.7 3,882 3,643 6.2 ils(hi 1,641 4.1 jlesl ul gl 1,021 8.6 
1977 821 718 12.5 2,760 2,476 10.3 3,986 3,708 7.0 1,785 1,698 4.9 1,148 1,050 8.5 
1978 850 744 125) 2,839 2,530 10.9 4,133 3,835 tee 1,871 1,774 Se 1,202 1,103 8.3 
1979 871 770 11.6 2,897 2,619 9.6 4,271 3,993 6.5 1,952 1,868 4.3 1,239 1,144 7.6 
1980 894 1s) 11.1 2,988 2,694 9.8 4,350 4,053 6.8 2,041 1,953 4.3 1,301 1,213 6.8 
1981 906 801 11.6 3,037 223 10.3 4,463 4,171 6.6 2133 2,037 4.5 1,361 1,270 6.7 
1982 901 773 14.2 2,985 2,574 13.8 4,502 4,063 9.7 2170 2,007 75 1,367 1,202 ZI 
1983 923 784 15.1 3,038 2,616 13.9 4561 4,089 10.3 2,208 1,995 9.6 1,380 1,190 13.8 
1984 949 805 SEH 3,088 2,692 12.8 4,655 4,235 9.0 2,228 2,010 9.8 1,396 119i 14.7 
1985 963 812 ey i/ 3,140 2,768 11.8 4,758 4,377 8.0 D252 2,045 9.2 1,420 1,220 14.1 
1986 978 833 14.8 3,174 2,825 11.0 4,862 4,524 7.0 2,281 2,080 8.8 1,451 1,270 125 
1987 994 857 13.8 B55) 2,918 10.3 4,992 4,689 6.1 2,288 2,092 8.6 1,482 1,306 11.9 
1988 1,019 893 12.4 3,311 3,001 9.4 5,118 4,862 5.0 2,313 AMY 78 1,514 1,358 10.3 
1989 1,040 912 12.3 3,343 3,031 9.3 5,214 4,949 5.1 2,328 2,158 1B 1,578 1,435 9.1 
1987 F 21 979 835 14.7 3231 2,876 11.0 4,936 4,608 6.6 2,282 2,073 9.2 1,464 1,274 13.0 
M 21 984 838 14.8 3,242 2,900 10.5 4,945 4,613 6.7 2,290 2,085 9.0 1,476 1,278 13.4 
A 18 988 840 15.0 B55: 2,914 10.4 4,948 4,633 6.4 2,291 2,087 8.9 1,485 1,301 12.4 
M 16 995 847 14.9 3,245 2,911 10.3 4,967 4,655 6.3 2,285 2,088 8.6 1,480 1,306 11.8 
J 20 994 854 14.1 3,263 2,919 10.5 5,000 4,690 6.2 2,278 2,077 8.8 1,489 1,318 HES: 
J 18 992 860 13.3 3,274 2,928 10.6 4,986 4,687 6.0 2,283 2,083 8.8 1,476 1,297 i751 
A 15 994 864 Useil BS 2.939 10.2 4,984 4,693 5.8 D292 2,093 8.7 1,469 1,303 eS 
Sg 999 870 12.9 3,260 2,931 10.1 5,029 4,735 5.8 2,294 2,104 8.3 1,487 1,319 ie} 
O 17 1,004 874 12.9 SAW 2,955 9.7 5,051 4,760 5.8 2,287 2,103 8.0 1,504 133i ES} 
N 14 1,009 877 iy 3,234 2,925 9.6 5,070 4,779 ail 2,293) 2,114 7.8 1,488 355) 10.4 
Del, 1,011 879 13 S77) 2,956 9.8 5,078 4,812 D:2 2,295 2,111 8.0 1,506 1,351 10.3 
1988 J 16 1,013 877 13.4 3,276 2,979 9.1 5,090 4,814 5.4 2,294 2,110 8.0 1,504 1,354 10.0 
F 20] 1,016 886 12.8 B12 2,976 9.0 5,099 4,846 5.0 2,308 2,126 UO) SZ 1,350 10.7 
M 19 1,019 887 12.9 3,287 2,980 9.3 5,100 4,850 49 2,309 2,127 719 1,507 1,354 10.2 
A 16 1,009 886 PPD 3,270 2,963 9.4 5,108 4,864 4.8 2,304 2,130 7.6 1,523 1,365 10.4 
NEL 1,018 891 2S) SS 3,004 9.4 5,120 4,870 49 Aba KI 2,135 7.6 1,509 1,353 10.3 
J 18 1,015 891 Lo 3,288 2,994 8.9 5,100 4,851 49 2303 2,137 7.6 1,507 1,342 10.9 
J 16 1,023 899 Ail 3,322 2,999 97 5,129 4,872 5.0 2317 PLS PA 8.0 1,509 1,353 10.3 
A 20 1,017 891 12.4 B32)3 2,999 9.9 5,119 4,858 Sul 2,308 2,126 79 1,522 1,364 10.4 
Sel 1,019 889 12.8 33333 3,024 9.3 splay? 4,874 5.0 2,314 DSS) 78 Wo &S) 135i] 10.7 
(ls) 1,024 899 12.2 3,354 3,021 99 5,129 4,872 5.0 2323 2ST 8.0 1,512 1,360 10.1 
N 12 1,025 903 11.9 Shey? 3,036 9.4 D139 4,882 5.0 PBI) 2,141 719 S25 1,370 10.2 
D 10 1,028 915 11.0 81333 3,029 9.1 9,155 4,898 5.0 2,323 2,141 78 ilesjs 2 1S 59/4) 10.1 
1989 J 21 1,031 912 11.5 35595) 3,041 9.4 5,204 4,950 49 2,321 DNs 7.3 1,554 1,398 10.0 
F 18 1,031 910 1 leg/ 3,338 3,039 9.0 Sata 4,911 Syl 2,314 23139) 7.6 1,567 1,414 9.8 
M 18 1,030 910 jig! 3,342 3,030 9.3 5,201 4,946 4.9 DEBS) 2,143 74 1,566 1,415 9.6 
A 15 1,036 909 123 3,334 3,015 9.6 5,179 4,906 5.8 2,318 2,141 7.6 1,568 1,422 9.3 
M 20 } 1,036 915 11.7 3,341 3,017 9.7 5,195 4,930 abl 2359 2,163 Ue 1,576 1,424 9.6 
J 17 1,041 916 12.0 3,346 3,034 9.3 5,181 4,936 4.7 2335 2,166 Ue 1,578 1,437 8.9 
J 15 1,042 913 12.4 B32) 3,016 9.3 5,200 4,940 5.0 25333 2,165 ee 1,581 1,436 92 
A 19 1,045 914 2 ES) 3,340 3,040 9.0 5,227 4,960 Sl 2,344 2,178 1B wal 1,440 8.7 
Silo 1,046 911 12.9 3,350 3,040 9.3 BPA 4,968 4.8 2,334 2,166 72 1,584 1,452 8.3 
(Oy 7}! 1,047 913 12.8 3,343 3,033 93 5,241 4,979 5.0 2,330 2,160 eS 1,591 1,458 8.4 
N 18 1,051 916 12.8 S51 3,042 9.2 5,267 4,985 5.4 2388 2,161 714 1,596 1,462 8.4 
D 16 1,054 917 13.0 3,346 3,027 9.5 D200 4,983 By) ail 2,160 2 1,593 1,459 8.4 
1990 J 20 1,063 925 13.0 3,413 3,056 10.5 5,270 4,975 5.6 2,334 2S) 6.8 1,594 1,472 ell 
17 1,060 923 12.9 3,397 3,050 10.2 5,286 5,002 5.4 2,343 2,184 6.8 1,578 1,454 79 


Employment in non-agricultural establishments* 
H9 Emploi dans les entreprises non agricoles* S111 





Thousands of persons En milliers de personnes 











Year Total Goods producing industries Industries productrices de biens Service producing industries Services Commercial Non- 
and Total industries commercial 
month Total Forestry Mining, Manu- Construction _ Total Transportation, Trade Finance, Community, — Public Entreprises industries 
Année Total Exploitation —_ including facturing Construction _ Total communication Commerce __ insurance business and administration commerciales Entreprises 
ou forestiére milling Industries and other and real personal Adminis- non 
mois Industries manufac- utilities estate services tration commerciales 
extractives,  turiéres Transports, Finance, Services aux _ publique 
broyage communications assurance collectivités, 
compris et autres et aux entre- 
services immobilier prises et aux 
@utilité ménages 
publique 
Ll L2 es) L6 L27 L159 L166 L167 L196 L238 2541 L307 
1985 D 8,886 2,233 45 151 1,683 354 6,653 793 1,618 556 3,037 649 6,771 DAS 
1986 J 8,903 2,231 47 154 1,698 332 6,672 791 1,600 560 3,073 647 6,755 2,149 
E 8,890 2,236 46 155 1,704 331 6,654 788 1,582 560 3,073 651 6,711 2,179 
M 8,925 2,235 43 154 1,706 333 6,690 799 1,576 563 3,103 650 6,735 2,189 
A 9,057 2203 39) 143 1,731 359 6,784 797 1,617 572 3,144 654 6,870 2,187 
M 9253 2,355 50 145 1,771 390 6,898 805 1,645 575 Selle 700 7,028 2,225 
J 9,368 2,433 60 147 1,806 421 6,935 822 1,653 583 3,186 692 7,198 2,171 
J 9,218 2,425 59 148 ae, 444 6,793 809 1,649 587 3,058 689 7,176 2,042 
A 92.02. 2,414 58 145 1,758 453 6,788 802 1,662 585 3,050 689 Ie 2,030 
S 03339 2,394 53 142 1,745 453 6,945 802 1,691 584 3,198 670 Celie 2,162 
O 9,410 2,382 49 139 1,746 448 7,028 799 1,738 590 3,243 658 7,206 2,204 
N 9,374 2,328 48 140 1122. 418 7,046 793 1,767 590 3,248 648 7,162 PIAND 
D 9,196 2,264 47 140 1,711 366 6,932 782 1,764 586 3153 647 7,052 2,144 
1987 J 9,676 2,416 53 150 1,820 393 7,260 798 gee) 600 3,420 642 7,475 2,202 
1g 9,618 2,396 54 148 1,817 378 7,222 791 1,760 590 3,431 649 7,365 2,253 
M 9,699 2,420 47 148 1,836 388 7,279 792 1,748 599 3,484 656 7,432 2,267 
A 9,796 2,460 42 145 1,855 417 75336 796 1,759 606 3,516 659 7,538 2,258 
M 10,017 2573) 53 151 1,893 477 7,444 816 1,789 618 3,547 673 7,758 D259 
J 10,217 2,686 68 158 1,954 506 7,531 831 1,811 630 3,569 691 7,986 D232 
J 10,042 2,686 67 158 1,936 526 7399 824 1,785 625 3,427 694 7,946 2,096 
A 10,026 2,714 69 158 1,958 529 7,312 826 1,790 620 3,388 687 ey? 2,074 
S 10,143 2,720 71 159 1,955 536 7,422 837 1,805 612 3,496 672 7,950 2193 
O 10,172 2,700 66 159 1,945 530 7,472 834 1,811 614 3,546 667 7,902 2,270 
N 10,088 2,641 60 stay 1,931 494 7,446 819 1,832 611 S022 662 7,803 2,285 
D 9,854 Do 52 154 1,903 422 7323 811 1,832 614 3,406 660 7,632 2222 
1988 J D795 2,467 50 154 1,877 386 7,329 811 1,790 620 3,447 660 TS ST, 2,259 
F 9,793 2,446 49 153 1,866 S/T 7,347 811 SIAL 626 3,481 657 7,497 2,296 
M 9,859 2,469 46 156 1,876 390 7,390 812 1792 635 3,486 665 iso 2,308 
A 9,993 2,546 43 151 1,896 455 7,447 814 1,819 639 S512 664 7,681 2,312 
M 10,202 2,662 58 157 1,947 500 7,540 831 1,856 647 35927 679 7,900 2,303 
J 10,348 DISS 68 160 1,978 549 7,593 844 1,865 657 3,528 699 8,076 Daher 
J 10,187 2,745 2 162 1,953 558 7,442 813 1,840 652 3,435 702 8,053 2,134 
A 10,187 2AIS2 72 162 1,958 561 7,436 814 1,852 656 3,412 701 8,060 2 2 
S 10,293 Pri fpap) 71 161 1,940 551 Sip! 823 1,862 649 3,552 684 8,017 2,276 
O 10,297 2,704 66 158 1,935) 544 7593 840 1,862 650 ceva 670 7,996 2,301 
N 10,260 2,638 63 156 1,919 500 7,621 834 1,882 646 3,591 668 7,936 2,324 
D 10,068 2,554 59 153 1,894 449 7,514 822 1,884 643 3,502 663 7,797 2,271 
1989 J 10,041 2,513 55 148 1,901 409 7,528 820 1,841 637 3,558 672 Tle 2,329 
F 10,090 2,525 53 150 1,909 413 7,566 819 1,824 638 3,606 679 133 2,358 
M 10,164 2,540 50 148 1,915 426 7,624 827 1,826 639 3,645 688 7,788 2,376 
A 10,261 2,601 45 ISI 1,930 475 7,660 833 1,845 637 3,661 684 7,898 2,363 
M 10,479 28S 57 154 1,974 550 7,744 855 1,856 647 3,693 694 8,116 2,364 
J 10,595 2,812 69 159 2,000 585 7,783 872 1,881 652 3,665 713 8,286 2,309 
J 10,454 2,790 70 159 1,978 583 7,664 861 1,871 660 3,552 720 8,258 2,196 
A 10,423 2,809 70 155 1,982 602 7,614 858 1,879 651 3,507 718 8,255 2,168 
S 10,483 2,766 70 152 1,952 592 7,718 874 1,859 643 3,642 700 8,170 2,314 
O 10,497 2.185) 66 151 1,937 582 7,761 874 1,880 647 3,668 692 8,133 2,364 
N 10,426Rr 2,640R 59R 146 1,906R 529R 7,786R 859R 1,902R 650R 3,686R 690R 8,030R 2,396R 
D 10,206 ny 53 144 1,856 468 7,685 861 1,893 649 B55 92 690 7,870 2,336 


*Starting in January 1987, data taken from the Survey of Employment, Payroll and Hours are not strictly comparable *Les données extraites de I’Enquéte sur l’emploi, la rémunération et les heures de travail ne sont plus, depuis 

with those for earlier months because of improvements in sampling methodology. Adjustment factors to calculate janvier 1987, tout A fait comparables a celles des mois précédents, en raison d’améliorations apportées a la 

growth rates across this statistical break are available from Statistics Canada. méthode d’échantillonnage. Il est possible de se procurer, auprés de Statistique Canada, les facteurs de correction 
permettant d’obtenir des taux de croissance comparables pour les séries antérieures et postérieures a janvier 
1987. 
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Thousands of units En milliers d’unités 








Year 
and 
month Starts Mises en chantier 
Année 
ou Urban centres 
mois Centres urbains 
Single Multiple 
detached dwellings 
dwellings Habitations 
Maisons multi- 
unifamiliales familiales 
D849796 
1976 85.3 124.5 
1977 74.6 125.6 
1978 72.9 105.7 
1979 72.9 78.8 
1980 60.7 64.3 
1981 63.4 79.1 
1982 39.1 65.7 
1983 77.6 56.6 
1984 64.7 46.2 
1985 78.4 61.0 
1986 97.3 Weis) 
1987 iS 2 100.2 
1988 102.4 87.3 
1989 100.4 83.0 
1986 S 9.4 dal 
O 9.1 6.7 
N 8.0 75 
D 7A ae 
1987 J 6.5 eal 
F 48 5.0 
M 6.7 1S) 
A 10.4 8.9 
M 15s 9.8 
J 13.3 10.2 
J 12.5 9.0 
A 10.8 10.3 
S 97 8.2 
O 9.2 WEY 
N 9.4 8.7 
D 6.9 ee 
1988 J Se 6.5 
F 3.7 S13) 
M Shi 5.9 
A 8.9 8.9 
M 11.6 10.3 
J 11.8 WP 
J 10.4 6.4 
A 10.2 8.4 
SI 9.6 6.4 
O 9.0 71 
N 8.7 8.6 
D WS 6.2 
1989 J 5.9 7.8 
F 5.0 4.8 
M 6.3 5.8 
A 9.4 8.0 
M ily) Te 
J 10.4 1h) 
J 9.7 6.8 
A 10.0 Ee) 
S 8.8 7.6 
O 8.6 ie 
N 8.0 7.6 
D 6.7 ee 
1990 J 





Residential construction 
Construction de logements 


Total 
Total 


D2783 


209.8 
200.2 
178.7 
151.7 
125.0 
142.4 
104.8 
134.2 
110.9 
139.4 
170.9 
2i5:3 
189.6 
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Other 
areas 
Reste 
du 
pays 


63.4 
45.5 
49.0 
45.3 
33.6 
3525 
7a 
28.4 
24.0 
26.4 
28.9 
30.6 
3289 
32 


de? 


335 
OH) 
8.9 


8.4 


3.4 
10.3 
9.6 


95) 


3.4 
10.1 
10.7 


TED 


Not seasonally adjusted Données non désaisonnalisées 





Total 
Total 


D2717 


Diao 
245.7 
22s 
197.0 
158.6 
178.0 
125.9 
162.6 
134.9 
165.8 
199.8 
246.0 
222.6 
215.4 


52.8 


41.7 


TGS 


69.3 


57.4 


35.9 


69.2 


61.1 


56.4 


39.0 


64.3 


59.0 


53a 


Comple- 
tions 
Loge- 
ments 
terminés 


D2739 


236.2 
251.8 
246.5 
226.5 
176.2 
175.0 
133.9 
163.0 
153.0 
i397 
184.6 
218.0 
216.5 
217.4 


54.3 


60.8 


56.2 


Under 
construc- 
tion 
Loge- 
ments 

en cons- 
truction 


D2761 


204.3 
185.6 
164.7 
128.6 
105.8 
102.8 

89.1 

84.9 

63.9 

86.4 
101.4 
2 Ted 
131.5 
127.6 


102.9 


101.4 


102.2 
130.9 
131.4 


127.7 


119.5 
aS-2 
134.8 


1305 


122.9 
133.2 
131.0 


127.6 


Vacancies at end of period 
Logements inoccupés 
en fin de période 





Single- 
family and 
duplex 
Maisons 
unifamiliales 
et duplex 
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Apartment 
and row 
Apparte- 
ments et 
maisons en 
rangées 


H757 


\o 
foe} 
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Seasonally adjusted, annual rates Données désaisonnalisées, chiffres annuels 


Starts Mises en chantier 


aan 


Urban centres 


Centres urbains 


a 


Single 
detached 
dwellings 
Maisons 
unifamiliales 


D4932 


85.3 
74.6 
72.9 
72.9 
60.7 
63.4 
aie). 
77.6 
64.7 
78.4 
973 
S32: 
102.4 
100.4 


110.0 
105.0 

96.0 
105.0 


117.0 
109.0 
122.0 
114.0 
126.0 
116.0 
125.0 
114.0 
110.0 
106.0 
111.0 
103.0 


94.0R 
83.0R 
100.0R 
98.0 
98.0R 
106.0R 
103.0R 
106.0R 
109.0R 
104.0 
107.0R 
109.0 


106.0R 
112.0R 
110.0R 
104.0r 
98.0 
94.0R 
95.0R 
103.0R 
99.0 
100.0R 
98.0R 
100.0R 


Multiple 
dwellings 
Habitations 
multi- 
familiales 


D4933 


124.5 
125.6 
105.7 
78.8 
64.3 
79.1 
65.7 
56.6 


S555 
DOG =H = 00 
SE Sen ees 
ocoooocooo 


Total 
Total 


D4900 


209.8 
200.2 
178.7 
151.7 
125.0 
142.4 
104.8 
134.2 
110.9 
139.4 
170.9 
2S. 
189.6 
183.3 


194.0 
186.0 
179.0 
185.0 


216.0 
196.0 
239.0 
210.0 
222.0 
229.0 
235.0 
230.0 
204.0 
199.0 
204.0 
192.0 


174.0R 
178.0R 
185.0R 
189.0R 
203.0R 
184.0R 
179.0R 
221.0R 
181.0R 
188.0R 
199.0R 
186.0R 


202.0R 
196.0R 
194.0R 
185.0R 
174.0R 
172.0R 
176.0R 
178.0R 
186.0R 
186.0 

179.0R 
191.0R 


Total 
Total 


H73 


PAO 
245.7 
died 
197.0 
158.6 
178.0 
2) 
162.6 
134.9 
165.8 
199.8 
246.0 
222.6 
215.4 


226.0 
216.0 
209.0 
215.0 


237.0 
217.0 
260.0 
242.0 
254.0 
261.0 
267.0 
262.0 
236.0 
234.0 
239.0 
227.0 


195.0R 
199.0R 
206.0R 
222.0R 
236.0R 
217.0R 
214.0R 
256.0R 
216.0 

228.0R 
239.0R 
226.0R 


222.0R 
216.0R 
214.0R 
218.0R 
207.0R 
205.0R 
215.0R 
217.0R 
225.0R 
219.0 

212.0R 
224.0R 


216.0 


Comple- 
tions 
Loge- 
ments 
terminés 


D4946 


236.2 
251.8 
246.5 
226.5 
176.2 
175.0 
133.9 
163.0 
153.0 
13981 
184.6 
218.0 
216.5 
217.4 


195.0 


205.0 


213.0 


227.0 


221.0 


227.0R 


225.0R 


204.0R 


215.0R 


242.0R 


224.0R 


207.0R 


207.0R 


Mortgage loan approvals 


by private lending institutions 
Préts hypothécaires approuvés 


par les établissements 
du secteur privé 





NHA Conven- 
LNH tional 
Ordinaires 
97.7 71.8 
118.7 72.6 
58.8 76.7 
43.1 80.9 
27.0 55.9 
34.0 42.6 
34.9 28.9 
54.3 40.8 
43.3 36.1 
40.0 56.8 
23.8 76.2 
Sh 82.4 
29.0 78.0 
19.8 88.5 
29.1 81.7 
25.0 82.3 
40.6 81.5 
25.9 59.5 
Lov 78.9 
36.0 74.0 
44.2 94.2 
37.1 89.3 
38.2 94.5 
19.4 86.2 
Dal 96.1 
31.8 84.0 
29.4 84.0 
30.3 69.7 
42.9 75.0 
32.6 60.7 
19.1 80.8 
34.1 67.7 
26.0 70.4 
35.1 78.5 
36.6 94.8 
2D? 84.4 
30.6 86.2 
26.5 714.3 
30.5 Tz 
28.3 80.3 
25.5 78.5 
28.0 76.7 
DID, 92.5 
328 92.5 
28.8 68.8 
28.4 73.8 
33.0 66.8 
29.2 100.5 
48.0 WUD 
B25 82.3 
AND) 107.1 


Total 
Total 
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Consumer price index 
H1 1 Indice des prix a la consommation 


1981 = 100 1981 = 100 

















Year Not seasonally adjusted Données non désaisonnalisées Seasonally adjusted Données désaisonnalisées 
and 0 EOE 
month All Food Total Total Total goods Services Shelter All Food Total 
Année items Alimen- excluding excluding Biens Services Logement items Alimen- excluding 
ou Indice tation food food & energy ———————————————————— Indice tation food 
mois global Indice Indice Total Non- Semi- Durables Total Total global Indice 
global, global, Indice durables durables Biens Indice Indice global, 
alimentation _alimentation global Biens Biens durables global global alimentation 
exclue et énergie non semi- exclue 
exclues durables _—_ durables 


























D484000 D484001 D484550 





D484495 D484496 D484487 D484490 D484489 D484488 D484491 D484165 D484549 D484551 












1976 ‘ 

1977 ; 

1978 f 

1979 ‘ 80.7 81.0 

1980 } i : : : i ; 88.9 89.8 

1981 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 

1982 110.8 107.2 111.8 110.8 109.4 111.6 106.6 105.6 112.9 113.5 110.8 107.2 ; 

1983 iin? 2 119.0 Ie 115.3 118.6 111.4 109.8 120.2 121.8 Nilaep M2 i 

1984 122.3 117.4 123.8 122.2 120.7 125.6 114.0 113.4 124.8 126.7 122.3 117.4 j 

1985 172 120.8 129.0 127.0 125.4 131.3 117.0 116.8 129.7 131.4 127.2 120.8 i 

1986 132.4 126.8 134.1 133.7 129.6 135.2 120.2 122.8 136.3 135.4 132.4 126.8 : 

1987 138.2 132.4 139.9 139.8 134.9 141.2 125.0 126.6 142.8 141.4 138.2 132.4 139.9 

1988 143.8 135.9 146.1 146.5 139.7 145.6 131.3 131.4 149.4 147.9 143.8 135.9 146.1 

1989 151.0 140.9 153.8 154.6 145.8 152.4 137.2 137.3 158.0 156.6 151.0 140.9 153.8 

1987 F 135.8 131.3 lege 1372 132.9 138.6 123.5 125.5 139.9 138.8 135.8 131.5 137.1 
M 136.4 131.2 137.9 137.8 133.4 139.3 124.1 125.4 140.6 139.3 136.4 131.9 137.8 
A 137.0 131.2 138.6 138.5 133.9 140.3 124.3 125.1 141.3 140.1 137.0 131.6 138.5 
M 137.8 132.4 139.3 139.2 134.8 141.2 124.8 126.0 141.9 140.4 137.4 132.5 138.9 
J 138.2 133.9 139.5 139.3 135.4 142.7 124.6 125.2 142.2 140.8 138.0 133.4 139.4 
J 139.2 134.2 140.7 140.5 135.9 143.1 124.3 126.7 143.8 141.6 138.9 133.3 140.6 
A 139.3 132.8 141.1 140.9 135.6 142.4 125.7 126.0 144.3 142.2 139.1 132.6 141.0 
S 139.3 132.1 141.4 141.1 135.5 142.1 126.2 126.0 144.5 142.6 139.3 132.6 141.3 
O 139.8 132.4 141.9 141.7 136.1 142.2 126.4 128.2 144.9 144.0 139.6 132.9 141.5 
N 140.4 133.0 142.5 142.4 136.9 142.7 127.3 129.8 145.2 144.4 140.3 133.7 142.3 
D 140.5 132.7 142.6 142.5 136.6 142.5 127.0 128.9 145.7 144.5 140.7 133.9 142.7 

1988 J 140.8 134.1 142.7 142.5 137.4 143.9 126.9 129.0 145.4 145.1 141.0 134.1 143.0 
F 141.3 133.9 143.4 143.5 137.7 143.6 129.3 129.2 146.3 145.2 141.3 134.1 143.4 
M 142.0 133.5 144.4 144.7 (Shes 143.2 130.0 130.0 147.7 145.8 142.1 134.3 1443 
A 142.5 134.2 144.9 145.1 138.5 144.3 131.0 129.7 148.0 146.2 142.5 134.8 144.7 
M 143.4 135.0 145.7 145.9 139.7 145.8 131.4 130.6 148.5 146.7 143.0 135.2 145.3 
J 143.6 136.2 145.7 146.0 140.1 146.5 131.4 130.6 148.5 147.0 143.4 135.8 145.6 
J 144.5 137.4 146.5 146.8 140.6 147.3 131.0 131.2 149.7 147.9 144.2 136.4 146.4 
A 144.9 137.8 146.9 147.5 140.8 147.0 132.2 131.5 150.4 148.7 144.7 137.5 146.7 
S 145.0 137.5 147.1 147.7 140.7 146.9 132.3 131.4 150.8 149.3 145.0 137.9 147.0 
O 145.7 137.5 147.9 148.7 140.9 146.7 133.2 132.3 152.0 150.7 145.4 138.0 147.5 
N 146.1 136.9 148.7 149.6 141.4 146.2 133.1 135.6 152.5 151.1 146.0 137.5 148.4 
D 146.1 136.5 148.8 149.8 141.2 145.8 133.3 135.7 152.7 151.4 146.4 137.6 148.9 

1989 J 146.8 138.1 149.3 150.2 141.9 147.4 133.4 135.6 153.3 152.3 147.2 138.3 149.7 
F 147.8 139.2 150.3 151.2 143.1 148.4 136.3 135.8 154.1 153.0 147.8 139.4 150.3 
M 148.5 139.3 151.1 152.1 143.5 148.7 137.0 136.0 155.2 153.9 148.5 139.9 151.0 
A 149.0 139.8 151.6 1525 143.8 149.3 136.5 136.3 156.0 154.9 149.0 140.2 151.5 
M 150.5 140.7 153.3 153.8 146.0 15373 137.2 136.6 156.6 155.6 150.1 140.6 152.8 
J 151.3 141.7 154.0 154.5 146.6 154.2 136.3 137.7 157.6 156.3 151.0 140.9 153.8 
J 152.3 143.0 154.9 15515 147.4 155.3 137.2 137.8 158.9 157.1 151.9 141.5 154.8 
A 152.4 142.1 155.3 155.9 147.1 154.6 138.2 137.4 159.5 157.8 152.1 141.4 155.1 
S 152.6 141.5 155.6 156.3 147.0 154.2 138.7 137.4 160.0 158.1 152.5 141.8 155.5 
O 153.2 142.0 156.3 157.0 147.4 154.6 139.0 137.7 161.0 159.5 152.9 142.3 155.8 
N NGI 141.9 157.0 157.7 148.0 154.9 138.5 139.6 161.4 160.0 153.7 142.5 156.7 
D 153.6 141.1 157.0 157.9 147.4 154.3 137.5 139.4 161.9 160.4 154.0 142.6 Si 

1990 J 154.9 144.7 157.8 158.3 149.3 157.5 138.3 139.7 162.4 161.8 155.2 144.6 158.1 
F 155.8 146.0 158.6 159.1 150.1 158.9 139.5 139.2 163.4 162.5 155.9 145.8 158.7 


S13 


H 1 3) Other prices and costs* 
Autres prix et cotts* $114 

















Not seasonally adjusted Données non désaisonnalisées Seasonally adjusted Données désaisonnalisées 
Year Raw materials price Industrial Wage settlements, excl. COLA Average hourly earnings, Average weekly earnings, | Non-farm sector 
and index, 1981 = 100 product compound average annual hourly rated employees, all employees, in dollars Secteur non agricole 
month Indice des prix des price increase in base rates (%) in dollars Gains hebdomadaires ee ean ee ee 
Année matiéres premiéres, 1981 = 100 index Accords salariaux : Hausse Gains horaires moyens moyens de l’ensemble Labour Wages and salaries Profits per 
ou 1981 = 100 annuelle moyenne (sans IVC) des employés payés des employés (en dollars) income per unit of output unit of 
mois Total excluding Coal, Indice composée des taux de base, en % a Pheure (en dollars) per unit Salaires et traitements output in 
coal, crude crude oil, des prix —— Industrial Manufac- of output par unité produite commercial 
oil, natural natural des produits _ Total Manufac- Manufacturing Construction | Ensemble turing Revenu industries 
gas gas industriels Ensemble turing Industries Construc- des Industries du travail Commercial Manufac-  Beénéfices 
Total, Charbon, 1981 = 100 des industries Industries manufac- tion industries manufac- par unité Entreprises turing par unité 
charbon, pétrole manufac- turiéres turiéres produite commer- Industries produite 
pétrole brut, brut, gaz turiéres ciales manufac- dans les 
gaz naturel naturel turiéres entreprises 
exclus commerciales 
D614316 D614315 D614001 D747018 D747020 L5607 L5739 L1241 L1267 B20064 B20063 B20065 
1979 8.8 99 4484 4349 4998 1520 
1980 11.1 12.3 4992 4868 SI: 1650 
1981 100.0 100.0 100.0 13.4 P25) 5559 S73 6299 1500 
1982 97.0 120.3 106.7 10.1 10.7 6142 5908 a2S2 1129 
1983 98.5 128.8 110.4 5.6 2a) .6240 5868 7147 1500 
1984 103.1 130.7 115.4 35 3.6 6321 5911 6894 1728 
1985 100.4 136.8 118.6 Bul) 3.9 6505 6051 .1036 .1762 
1986 103.9 86.8 119.6 3.4 3.4 6732 6278 7368 Aspe) 
1987 109.3 93.7 122.8 348) 3.6 7015 6487 7581 .1830 
1988 114.7 75.6 128.1 4.4 45 7280 6715 .7806 1904 
1989 114.7 83.6 131.1R 5) 5.4 D502, 7188 8242 1831 
1987 J 105.0 87.1 120.4 12.17 14.82 435.36 514.56 
F 104.6 90.9 120.3 37 3.2 Peale) 15.02 436.49 520.09 6944 6458 7555 aTAlit 
M 104.1 89.4 120.4 12.19 14.87 436.65 520.33 
A 105.8 90.9 121.2 12.20 14.78 437.90 519331 
M 110.0 93.0 122.1 4.0 4.1 12.21 14.54 439.86 516.51 7012 6486 .7608 1827 
J 111.0 95.4 122.5 E98 14.16 441.81 513:59 
J 110.5 98.3 123.2 12.12 14.08 442.17 510.35 
A 111.4 100.1 123.8 3.8 3.6 Pea) 14.22 440.00 514.00 1031 6490 .7608 1865 
S iat lays 97.6 124.1 12.35 14.58 447.40 322.92 
O 9) 95.3 124.5 12.42 14.73 451.80 530.73 
N 112.1 95.5 L25e1 3.9 BN] 12.48 14.87 451.05 530.62 7071 6509 Woa2 1908 
D 114.1 91.0 125: 12.48 14.98 451.46 521.20 
1988 J 114.2 85.8 126.7 12.64 15.20 454.50 538.35 
F 112.4 83.0 126.1 4.0 43 12.66 15.33 456.19 539.01 .7190 .6633 1698 1888 
M 1132 79.4 126.4 1278) 15.40 458.74 542.46 
A 113.7 78.7 127.0 WATS) 15.04 461.50 544.27 
M 115.2 80.0 127.6 4.6 40 12.74 14.62 462.11 539.12 7224 6677 1758 1918 
J 116.2 78.2 128.1 12.82 14.45 464.99 540.48 
J 116.0 74.7 128.7 12.76 14.47 463.86 339255) 
A 114.1 7Bii 128.8 4.3 48 12.80 14.65 465.64 539.83 7311 6739 7801 1940 
S 114.6 WAZ 129.0 13.03 15.09 468.20 553.38 
O IIS) 72 68.2 129.1 13.11 15.35 468.82 557.37 
N 115.6 66.4 129.8 46 4.4R 13.08 15.40 469.91 558.20 BEE .6806 1963 1869 
D 116.1 68.3 129.9 13.04 15.56 470.23 549.04 
1989 J iit 73.6 130.8 13.30 16.08 474.23 564.18 
F 116.2 76.8 130.8 45 6.3R 13.30 16.22 474.77 566.49 -7535R .6995R .8107R .1922R 
M 118.1 80.9 SES 13537 16.29 477.93 565.99 
A 116.8 84.9 131.3 13.40 15.99 480.85 569.83 
M 115.7 88.2 131.4 Sal 5.6R 13.38 15.83 482.19 565.78 .7693R .7134R 8151R .1807R 
J 115.1 87.4 131.5 13.41 15.59 489.02 567.69 
J 114.4 87.9 131.5R 13.42 15.64 487.99 562.13 
A 115.2 84.3 131.4R 6.1R 4.7R 13.56 15.80 489.56 569.93 .7801R .7268R .8297R .1766R 
S aS 82.8 131.1R 13.71 16.21 495.31 582.71 
O 1S: 84.5 130.8 13.78 16.39 496.91 586.60 
N 111.4 86.3R 130.7R 5.6 47 13.87R 16.76R 495.52R 589.33R 7901 7354 8412 1695 
D 109.9 86.1 130.3R 13.88 16.66 497.47 582.87 
1990 J 109.2 89.6 130.4 


*Starting in January 1987, data taken from the Survey of Employment, Payroll and Hours are not strictly comparable *Les données extraites de l’Enquéte sur l’emploi, la rémunération et les heures de travail ne sont plus, depuis 

with those for earlier months because of improvements in sampling methodology. Adjustment factors to calculate janvier 1987, tout a fait comparables 4 celles des mois précédents, en raison d’améliorations apportées a la 

growth rates across this statistical break are available from Statistics Canada. méthode d’échantillonnage. Il est possible de se procurer, auprés de Statistique Canada, les facteurs de correction 
permettant d’obtenir des taux de croissance comparables pour les séries antérieures et postérieures a janvier ~ 
1987. 


| Hl a Other economic indicators* 


Autres indicateurs économiques* S115 


Seasonally adjusted, unless otherwise indicated Données désaisonnalisées, sauf indication contraire 











Year Manufacturers’ inventories, shipments and orders, millions of dollars Industrial Average weekly Thousands of | Farm cash Annual rates 
and (monthly rates or end of period) production hours, hourly person-days income, Chiffres annuels 
month Stocks, expéditions et carnets de commandes des fabricants, en millions millions of _ rated employees, lost through millions 
Année de dollars (Chiffres mensuels ou de fin de période) 1981 dollars manufacturing labour disputes of dollars Total Retail trade New passenger Building 
ou Production (unadjusted) (unadjusted) (unadjusted) labour (excluding car sales, permits: 
mois Unfilled orders | New orders Owned Total Ratio industrielle | Moyenne Milliers Reyenu en income, all cars), thousands of units industrial and 
at end of Nouvelles commandes inventories shipments inventories/ en millions hebdomadaire de journées- espéces des _ millions millions Ventes de voitures commercial, 
period, durable atendof Ensemble shipments  dedollars des heures de personnes agriculteurs, of dollars of dollars _particuliéres, neuves _ millions 
consumer goods Total Machinery _ period des Ratio: de 1981 travail des perdues en millions Revenu Commerce en milliers d’unités of dollars 
industries Total and Stocks des expéditions Stocks/ employés par suite de dollars total de détail me Pernice 
Commandes equipment _fabricants Expéditions payés a de conflits (données du travail, (véhicules Total North construire : 
en carnet en Machi- en fin Vheure — du travail non en millions automobiles Total American immeubles 
fin de période, nerie de période Industries (données désaison- de dollars _exclus), models a usage 
industries de et manu- non nalisées) en millions Voitures industriel ou 
biens de équipement facturiéres désaison- de dollars nord- commercial, 
consommation (données non nalisées) américaines en millions 
durables désaison- de dollars 
nalisées) 
D316410 D316029 D316056 D318159 D315674 D318284 132035 L4677 D1601 D209682t D5272 D4975 D4971 
1981 365.4 15,900.8 1,572.7 33,981.4 15,904.3 2.14 88,675 8,879 18,525 196,002 P| 904 647 6,961 
1982 449.2 15,478.4 1,402.3 30,769.9 15,617.4 1.97 79,978 5,795 18,871 209,401 82,764 713 489 4,582 
1983 406.7 17,324.2 1,695.0 30,548 .3 16,918.2 1.81 85,158 4,444 18,832 219,385 88,544 843 625 3,700 
1984 364.2 19,234.8 1,670.6 33,902.9 19,154.0 saa 95,499 3,872 20,408 236,257 94,674 971 25 5,083 
1985 496.5 20,716.0 1,920.6 33,846. 1 20,722.7 1.63 100,811 3,181 19,690 254,776 102,765 3d 195 6,525 
1986 465.7 21,228.8 2,084.4 86,0909 ee 2A 1119 1.60 100,732 7,134 20,445 271,809 110,522 1,095 761 8,051 
1987 495.6 220.3 233108 35,094.6  22,378.0 1.57 106,421 3,984 21,100 296,002 120,452 1,065 701 9,845 
1988 650.1 24,564.6 2,965.5 37,240.7 24,045.7 1S) 112,991 5,046 22,061 B22 lil 128,083 1,056 725 11,802 
1989 743.1 24,672.4 2,741.2 37,672.5 24,747.3 152 114,236 22,416 352,730 134,890 993 674 
1987 J 449.3 21,478.5 2,477.5 34,280.5  21,210.8 1.62 101,984 38.6 256 283,546 113,821 992 662 9,990 
F 440.7 21966:8" 2.21143 34;527.0" 21,736 1.59 103,217 39.0 154 286,277 116,333 1,051 715 10,004 
M 443.5 21,253.0 1,904.5 34,4946 21,566.4 1.60 103,748 39.0 170 4,801 288,482 116,075 1,088 726 9,023 
A 451.8 21,843.8 2,148.5 34,489.2 21,763.9 1.58 104,461 38.9 286 290,289 118,814 1,126 sis} 12,749 
M 447.8 22050:2> 231214 34,595.6  21,866.9 1.58 104,233 38.8 289 293,642 119,369 1,004 644 9,403 
J 457.2 PARSOS OES S258 2 34,369.9 22,053.0 1.56 105,274 39.2 655 6,008 296,315 121,198 1,116 760 8,622 
J 434.5 2210392 22 1O 34,406.4  22,303.3 1.54 106,570 38.2 417 297,408 120,866 1,027 662 9.134 
A 492.1 22,809.0 2,417.3 34,711.8  22,662.7 1.53 107,812 38.5 516 298,765 121,449 1,071 712 9,233 
S S572 DS 1031". 2500'2 34,780.1 22,876.0 1.52 108,772 38.9 345 4,660 301,374 122,838 1,050 665 9,785 
O 520.3 23,233.6 2,428.9 34,978.0  23,313.3 1.50 109,692 39.2 431 304,159 123,250 1,077 697 9,438 
N 503.5 24,183.2 2,980.8 35,316.9 23,642.3 1.49 110,504 39.0 216 305,496 124,014 1,090 708 10,726 
D 494.7 23,655.1 2,231.6 35,583.1 23,557.6 1.51 110,779 37.8 251 5,631 306,271 124,496 1,042 690 10,033 
1988 J 519.6 23,819.7 2,492.6 35,749.4 23,612.9 1.51 110,989 38.9 218 310,525 123,461 1,075 707 11305 
B 515.6 23,600.4 2,647.4 85,9736" 23539510 1.54 111,156 38.8 291 S13 213 123,254 1,037 700 16,309 
M 524.5 26,468.1 5,058.3 36,085.3 23,751.8 iy? 112,138 38.9 270 5,334 316,830 125,554 1,086 751 10,972 
A 514.6 23,755.8 2,298.0 36,461.1 23,727.6 1.54 112,294 39.1 172 318,424 124,054 1,041 685 10,156 
M 469.5 24,670.0 3,491.5 36,788.9 23,920.0 1.54 113,314 38.7 520 318,723 125,968 1,086 740 14,449 
J 477.1 24,334.7 = 2,712.7 36,703.5  24,208.7 1.52 113,530 38.6 622 S/H18) 321,193 127,514 997 664 10,501 
J 472.2 24,031.1 3,034.7 37,280.5 23,334.8 1.60 113,161 38.2 619 323,528 127,726 1,041 23; 10,894 
A 561.8 24,571.7 2,970.8 37,463.9 24,292.2 1.54 114,790 38.6 753 326,249 127,948 1,050 714 10,944 
S 589.8 24,750.4 2,559.6 37,509.1 24,593.7 ites} 114,445 39.1 800 5,381 328,046 128,860 1,085 732 11,521 
O 621.9 DA355.2" 9 2538:2 37,666.4 24,414.2 1.54 113,492 33} 501 329,763 130,367 1,032 745 12,510 
N 633.6 24,852.5 3,182.5 37,780.4 24,126.6 ilesyi/ O22 392 178 332,736 129,497 1,021 729 10,999 
D 647.5 25,027.1 2,534.0 37,758.3 24,582.4 1.54 113,660 38.1 105 5,634 333,374 131,287 1,134 823 11,056 
1989 J 620.7 24,705.7 2,783.8 38,041.8  24,481.7 1.55 113,419R 38.8 153R 337,409R 132,003 979 665 18,019 
F 685.6 24,763.4 2,737.5 38,168.5 24,695.4 LESS) 114,139R 39.0 242R 341,603R 131,727 996 657 17,724 
M 697.6 24,929.0 2,934.2 38,482.8  24,543.9 LES Sa 113,785rR 38.6 323R 5,965R 344,215rR 131,848 977 649 19,686 
A 609.0 23,826.1 2,547.1 38,308.5 24,789.7 1.55 114,696R 38.8 238R 346,310R 133,624 1,085 748 13,487 
M 544.4 24,562.9 2,530.4 38,453.7 25,028.7 1.54 114,869R 38.5 219R 347,951R 135,308 1,051 725 12,110 
J 490.1 24,317.5 2,673.6 38,475.9  24,873.0 1.55 114,416R 38.6 360R 4,888R 354,863R 136,071 968 650 15,017 
J 430.7 DSND3;2) 013;222.2 38,679.1 24,646.1 157 113,994R 38.0 251 354,562R 136,163 947 643 14,034 
A 475.7 24,740.7 2,753.5 38,543.7 24,9143 1.55 114,426r 38.4 218 357,941R 135,732 975 648 19,344 
S S32 24,717.0R 2,418.6R 38,403.5R 25,138.9R 1.53 114,716R 39.0 885 5,730R 358,197R  136,345R 1,071 758 15,876 
O 709.4 25,562.9R 3,172.4R 38,329.5R 24,754.0R 1.55R 113,405r 39.1 249 361,095R  135,927R 938R 620R 14,668R 
N 748.0R 24,870.4R 2,669.6R 38,319.1R 24,825.4r 1.54 114,166R 38.8R 323 363,578R  136,825R 950R 639R 12,524 
D 7395 24,245.5 2,474.3 38,167.0  24,672.3 155 114,806 37.9 5,833 365,035 138,105 956R 668R 


1990 J 998 667 


*Starting in January 1987, data taken from the Survey of Employment, Payroll and Hours are not strictly comparable *Les données extraites de ’Enquéte sur l’emploi, la rémunération et les heures de travail ne sont plus, depuis 
with those for earlier months because of improvements in sampling methodology. Adjustment factors to calculate janvier 1987, tout a fait comparables a celles des mois précédents, en raison d’améliorations apportées a la 


al rates across this statistical break are available from Statistics Canada. méthode d’échantillonnage. Il est possible de se procurer, auprés de Statistique Canada, les facteurs de correction 
New series. permettant d’obtenir des taux de croissance comparables pour les séries antérieures et postérieures 4 janvier 
1987. 


+Nouvelle série. 
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Cours du change S$ 116 
Year, month, USS. dollar Dollar E.-U. Canadian dollar Other currencies, averages of noon spot rates SDR Canadian 
week ending —_——_ in US. funds Autres monnaies, moyenne des cours DTS dollar index 
Année, mois Canadian dollars per unit Canadian cents per unit Dollar canadien ex- du comptant a midi against G-10 
ou semaine En dollars canadiens par unité En cents canadiens primé en dollar E.-U. —_—_—————— Average of currencies 
se terminant ee C—por unité —————._ Canadian dollars per unit daily rate 1981 = 100 
a la date Spot rates Spot rates En dollars canadiens par unité Moyenne des cours Indice des 
indiquée Cours du comptant 3-month forward spread Cours du comptant —_—_—$_ ————_ournaliers cours du 
———— sce t ou deport (—) ——— British French German Swiss Japanese dollar 
High. Low Closing Average 43 mois Closing Average pound franc mark franc yen - Canadian dollars canadien 
Haut Bas Cloture noon Cloture noon Livre Franc Mark Franc Yen per unit vis-a-vis 
Moyenne Closing Average Moyenne sterling francais allemand suisse japonais En dollars canadiens des devises 
a midi Cloture noon a midi par unité du G-10 
Moyenne 1981 = 100 
a midi 
B3415 B3416 B3414 B3400 B3412 B3404 B3405 B3411 B3407 B3418 
1978 1.1958 1.0905 1.1858 1.1402 027 0.00 0.8433 0.8770 2.1890 0.2535 0.5691 0.6432 0.005480 1.4182 103.88 
1979 1.2019 1.1392 1.1666 1.1715 =ON7 —0.02 0.8572 0.8536 2.4855 0.2754 0.6394 0.7046 0.005375 1.5134 100.52 
1980 2122 1.1406 1.1938 1.1690 O22 027 0.8377 0.8554 2.7196 0.2771 0.6444 0.6986 0.005183 1.5219 100.64 
1981 1.2451 1.1756 1.1855 1.1990 0.45 0.46 0.8435 0.8340 2.4287 0.2307 0.5318 0.6122 0.005450 1.4142 100.00 
1982 1.3020 1.1840 1.2288 1.2341 0.26 0.45 0.8138 0.8103 IPSS) 0.1885 0.5086 0.6091 0.004966 1.3620 99133 
1983 1.2515 1.2183 1.2444 1.2324 —0.07 —0.03 0.8036 0.8114 1.8683 0.1624 0.4834 0.5873 0.005190 1.3173 100.27 
1984 1.3358 1.2441 1.3217 1.2948 0.44 0.14 0.7566 0.7723 1.7300 0.1487 0.4564 0.5527 0.005457 13275 96.66 
1985 1.4070 1.3180 1.3983 1.3652 0.44 0.42 0.7152 0.7325 1.7701 0.1533 0.4677 0.5615 0.005767 1.3875 92.05 
1986 1.4465 1.3639 1.3805 1.3894 0.73 0.85 0.7244 0.7197 2.0388 0.2010 0.6425 0.7769 0.008296 1.6304 86.30 
1987 E3797 1.2951 1.2993 1.3260 0.39 0.44 0.7696 0.7541 PATS 0.2208 0.7384 0.8905 0.009188 1.7142 88.19 
1988 1.3008 1.1843 1.1925 1.2309 0.47 0.51 0.8386 0.8124 DAO29) 0.2072 0.7028 0.8443 0.009614 1.6551 93.93 
1989 1.2115 1.1558 1.1585 1.1842 1.06 0.83 0.8632 0.8445 1.9415 0.1858 0.6304 0.7246 0.008606 1.5118 98.81 
1988 F 1.2775 1.2580 1.2585 1.2679 0.56 0.55 0.7946 0.7887 2.2291 0.2212 0.7473 0.9110 0.009815 1.71873 90.99 
M 1.2588 1.2332 1.2349 1.2491 0.55 0.55 0.8098 0.8006 2.2900 0.2196 0.7450 0.9012 0.009829 1.71296 92.07 
A 1.2495 1.2275 1.2300 12351 0.52 0.53 0.8130 0.8097 2.3199 0.2178 0.7391 0.8935 0.009889 1.70637 92.91 
M 1.2470 1.2287 1.2330 1.2369 0.46 0.50 0.8110 0.8085 2.3112 0.2157 0.7300 0.8761 0.009913 1.70202 92.87 
J 1.2352 1.2017 1.2135 1.2174 0.45 0.49 0.8241 0.8214 2.1635 0.2055 0.6929 0.8328 0.009556 1.63953 94.89 
J 1.2220 1.1943 1.2112 1.2073 0.38 0.41 0.8256 0.8283 2.0578 0.1940 0.6538 0.7868 0.009074 1.57652 96.41 
A 1.2406 1.2007 12393 1.2243 0.52 0.42 0.8069 0.8168 2.0770 0.1915 0.6485 0.7728 0.009152 1.58155 95.29 
S 1.2405 1.2145 1.2168 1.2265 0.55 0.60 0.8218 0.8153 2.0658 0.1932 0.6572 0.7783 0.009133 1.58675 95.10 
O 1.2259 1.1960 1.2258 1.2053 0.63 0.54 0.8158 0.8297 2.0958 0.1946 0.6639 0.7845 0.009373 1.59144 96.21 
N 1.2379 1.1859 1.1859 1.2174 0.44 0.56 0.8432 0.8214 2.2033 0.2040 0.6969 0.8306 0.009893 1.65113 94.61 
D 1.2080 1.1843 ys) 1.1960 0.47 0.47 0.8386 0.8361 2.1852 0.1995 0.6815 0.8090 0.009685 1.62233 96.30 
1989 J 1.2037 1.1806 1.1835 1.1914 0.55 0.53 0.8450 0.8393 2.1130 0.1905 0.6489 0.7626 0.009355 1.57959 97.26 
E 1.2035 1.1785 1.1985 1.1890 0.54 0.56 0.8344 0.8410 2.0857 0.1888 0.6428 0.7558 0.009317 1.56496 97.56 
M 1.2019 1.1870 1.1925 1.1953 0.59 0.56 0.8386 0.8366 2.0477 0.1889 0.6399 0.7427 0.009162 1.55988 07°33 
A 1.1980 1.1820 1.1848 1.1886 0.74 0.65 0.8440 0.8413 2.0218 0.1880 0.6359 0.7219 0.009004 1.54486 97.98 
M 1.2115 1.1803 1.2071 1.1927 0.85 0.76 0.8284 0.8384 1.9444 0.1813 0.6133 0.6909 0.008656 1.51094 98.33 
J 1.2080 1.1890 1.1969 1.1984 0.84 0.87 0.8355 0.8344 1.8615 0.1785 0.6058 0.7020 0.008328 1.48674 98.40 
J 1.1938 1.1802 1.1808 1.1888 1.04 0.95 0.8469 0.8412 1.9349 0.1855 0.6291 0.7305 0.008468 1.51328 98.56 
A 1.1831 1.1698 1.1787 1.1754 0.95 0.98 0.8484 0.8508 1.8738 0.1806 0.6099 0.7077 0.008315 1.48326 99.93 
S 1.1900 1.1720 1.1771 1.1827 0.90 0.96 0.8495 0.8455 1.8589 0.1797 0.6068 0.7016 0.008156 1.47538 99.60 
O 1.1786 1.1699 1.1735 1.1748 1.02 0.99 0.8522 0.8512 1.8651 0.1855 0.6297 0.7204 0.008263 1.49493 99.84 
N 1.1760 1.1632 1.1642 1.1696 1.09 1.08 0.8590 0.8550 1.8386 0.1882 0.6401 0.7233 0.008149 1.49426 100.25 
D 1.1675 1.1558 1.1585 1.1612 1.06 1.05 0.8632 0.8612 1.8525 0.1954 0.6677 0.7402 0.008079 1.51079 100.63 
1990 J 1.1970 1.1554 1.1874 1.1714 ienl 1.11 0.8422 0.8537 1.9352 0.2035 0.6926 0.7726 0.008080 1.54447 99.51 
F 1.2085 1.1854 1.1925 1.1965 1.50 ah} 0.8386 0.8358 2.0303 0.2103 0.7142 0.8044 0.008218 1.58725 97.28 
1989 D 6 | 1.1675 1.1602 1.1610 1.1634 1.07 1.07 0.8613 0.8595 1.8255 0.1917 0.6546 0.7307 «0.008111 1.49875 100.61 
13 1.1652 1.1587 1.1598 1.1619 1.03 1.04 0.8622 0.8607 1.8457 0.1935 0.6616 0.7320 0.008058 1.50531 100.66 
20 | 1.1637 1.1596 1.1609 1.1612 1.06 1.04 0.8614 0.8612 1.8598 0.1962 0.6703 0.7460 0.008063 1.51293 100.61 
27 1.1606 1573 S73 i595 1.03 1.05 0.8641 0.8624 1.8781 0.1987 0.6791 0.7494 0.008114 1.52202 100.58 
1990 J 3 1.1625 1.1558 1.1602 1.1590 1.05 1.05 0.8619 0.8628 1.8688 0.1994 0.6813 0.7444 0.008011 1.52466 100.70 
10 | 1.1623 1.1580 1.1582 1.1600 1.11 1.08 0.8634 0.8621 1.9108 0.2026 0.6913 0.7594 0.008039 1.53045 100.42 
17 1.1667 1.1554 1.1652 1.1607 1.04 1.10 0.8582 0.8615 1.9257 0.2022 0.6874 0.7689 0.007982 1.53066 100.40 
24 | 1.1875 1.1696 1.1854 1.1792 itil 1.09 0.8436 0.8480 1.9424 0.2037 0.6920 0.7791 0.008081 1.54833 98.93 
31 1.1970 1.1835 1.1874 1.1897 il 1.19 0.8422 0.8405 1.9899 0.2078 0.7059 0.7970 0.008269 1.57686 97.84 
le 7 1.1962 1.1854 LEIS) 1.1891 22 1.21 0.8379 0.8410 2.0124 0.2094 0.7123 0.8002 0.008188 1.58036 97.86 
14 1.2085 1.1920 1.2085 1.2003 Wey! 129) 0.8275 0.8331 2.0317 0.2110 0.7175 0.8030 0.008297 1.59369 96.94 
21 1.2072 e975 1.1983 1.2015 1.34 1.37 0.8300 0.8323 2.0454 0.2112 0.7172 0.8080 0.008301 1.59543 96.82 


28 1.2020 1.1905 1.1925 1.1951 1.50 1.43 0.8386 0.8368 2.0314 0.2097 0.7098 0.8066 0.008086 1.57953 97.50 


12 Canada’s official international reserves 














Réserves officielles de change du Canada S117 
Millions of U.S. dollars, unless otherwise specified Millions of SDRs 
En millions de dollars E.-U., sauf indication contraire En millions de DTS 
ee 
End | Convertible foreign Gold Special Reserve Total Total in Canada’s position in the International Monetary Fund 
of period currencies Or Drawing position Total millions Position du Canada au Fonds monétaire international 
En fin Monnaies étrangéres Rights in the of SDRs SSS er! 
de période convertibles Droits de IMF Total, in the Special Drawing Account in the General Account 
tirage Position en millions au compte de tirage spécial au compte général 
US. dollars Other spéciaux de réserve de DTS 
Dollars E.-U. Autres au FMI Cumulative Transactions Total Canada’s IMF Notes held Reserve 
monnaies allocation in SDRs holdings quota holdings on outstanding position in 
of SDRs Opérations of SDRs Quote- of Canadian loans to the IMF 
Allocations sur DTS Avoirs part du dollars the IMF Position 
de DTS en DTS Canada Avoirs du Encours des de réserve 
(chiffres FMI en billets au FMI 
cumulatifs) dollars représentatifs 
canadiens de créances 
sur le FMI 
B3801 B3802 B3803 B3804 B3805 B3800 
1978 2.459.5 18.4 1,009.1 522.4 556.8 4,566.2 3,504.9 358.6 42.4 401.0 1,357.0 1,058.5 128.9 427.4 
1979 1,863.9 23.9 1,022.6 585.9 390.6 3,886.9 2,950.6 499.7 —54.9 444.8 1,357.0 1,086.2 2501 296.5 
1980 2,037.6 23) 936.6 453.2 579.0 4,029.6 B159'5 640.9 —285.5 355.4 2,035.5 1,594.2 12.7 454.0 
1981 2,865.3 95.8 833.7 174.0 402.4 4,371.1 3,755.4 T1933 —629.8 149.5 2,035.5 1,702.5 12.7 345.6 
1982 2,454.9 120.1 782.3 70.8 365.0 SHB 3,438.6 779.3 jill! 64.2 2,035.5 iliac iVAeF 330.9 
1983 2,373.8 368.2 739.1 21.0 703.3 4,205.4 4,016.8 7719.3 =159.2 20.1 2,941.0 2,392.9 123.6 671.8 
1984 1,692.1 48.6 690.8 22 678.4 3,182.1 3,246.4 779.3 —7105.6 TES 2,941.0 2,413.1 164.2 692.1 
1985 1,923.9 50.1 773.0 217.9 710.8 B56 2,982.1 7719.3 —580.9 198.4 2,941.0 2,454.8 160.9 647.1 
1986 2,274.1 43.4 844.5 247.4 686.3 4,095.6 3,348.3 779.3 Sy ghal 202.2 2,941.0 2,534.6 154.7 561.1 
1987 6,163.3 54.5 919.5 405.2 660.6 8,203.2 5,782.4 T1193) —493.7 285.6 2,941.0 Dessay | 120.4 465.7 
1988 . 12,608.3 908.3 807.2 1,369.2 504.7 16,197.6 12,036.5 779.3 238.1 1,017.4 2,941.0 2,595.6 2 375.0 
1989 11,489.3 2,660.9 740.6 1,377.4 Sie 16,795.8 12,780.7 779.3 268.8 1,048.1 2,941.0 2,539.4 401.6 
1987 F 4,466.9 319.9 864.1 188.6 705.7 6,545.2 5,177.4 7719.3 —630.1 149.2 2,941.0 2,532.6 149.9 558.3 
M 5,979.2 Sil 874.0 191.8 689.7 (AES) 6,045.2 779.3 —630.1 149.2 2,941.0 2,554.4 149.9 536.5 
A 4,344.4 S17 876.3 202.2 696.7 Coaliies} 4,724.4 779.3 —624.5 154.8 2,941.0 2,554.4 146.7 533.4 
M 35129.2 43.1 853.0 404.5 689.0 5,718.7 4,444.9 779.3 —464.9 3144 2,941.0 2,546.0 140.5 535.5 
J 4,353.7 46.7 843.9 444.8 647.1 6,336.2 4,957.8 779.3 —431.3 348.0 2,941.0 2192 140.5 506.3 
J 4,354.0 48.0 835.9 542.4 634.1 6,414.4 5,061.8 779.3 Say les) 428.0 2,941.0 BEST 5:2 134.6 500.4 
A 5,078.3 116.0 848.4 546.8 646.4 7,235.9 5,995.7 779.3 —365.5 422.8 2,941.0 2,570.9 129.7 499.9 
S 5,478.9 94.3 837.3 521.4 605.3 ESE 5,890.1 779.3 Ses 407.5 2,941.0 2,597.7 129.8 473.0 
O 5,729.9 186.2 861.2 538.3 620.8 7,936.4 6,007.5 779.3 SHANA 407.5 2,941.0 2,597.7 126.6 469.9 
N 5,799.3 45.5 893.2 528.9 639.7 7,906.6 57553 779.3 —394.3 385.0 2,941.0 D5 95.7) 120.4 465.7 
D 6,163.3 54.5 OO 405.2 660.6 8,203.2 5,782.4 779.3 —493.7 285.6 2,941.0 2,595.7 120.4 465.7 
1988 J 7,200.5 241.6 884.1 578.8 628.2 D5 3312 6,976.8 779.3 earl 423.6 2,941.0 2,595.7 114.4 459.7 
F 7,861.2 469.9 880.3 675.9 580.0 10,467.3 7,690.8 779.3 SPLIT 496.6 2,941.0 2,624.5 109.6 426.1 
M 9,839.6 491.8 893.3 766.7 S92 12,582.6 9,069.9 779.3 —226.6 35257, 2,941.0 2,624.5 109.6 426.1 
A 10,776.1 598.0 885.3 790.9 596.6 13,646.9 9,859.2 779.3 —207.9 571.4 2,941.0 2,616.5 106.5 431.0 
M 10,541.5 613.0 866.3 835.4 545.6 13,401.8 9,819.4 779.3 SS 612.1 2,941.0 2,616.5 153 399.8 
J 13,410.5 662.5 828.5 802.2 540.4 16,244.2 12,394.4 7719.3 = ll67-2 612.1 2,941.0 2,603.9 53 412.4 
J 12,663.9 581.0 819.6 801.3 526.9 15,392.8 11,872.7 719.3 =161:3 618.0 2,941.0 2,603.9 69.3 406.4 
A 11,037.5 724.0 813.8 818.5 492.1 13,885.9 10,779.5 779.3 —143.5 635.8 2,941.0 2,604.3 45.3 382.0 
S 11,858.4 744.3 815.2 819.9 492.2 14,729.9 11,415.1 779.3 —143.9 635.4 2,941.0 2,604.9 45.3 381.4 
O 13,296.6 733.4 836.7 859.4 492.3 16,218.4 12,050.1 779.3 —140.8 638.5 2,941.0 2,604.9 29.7 365.8 
N 12,948.0 404.2 831.3 1,390.2 512.4 16,086.1 P7729 779.3 238.1 1,017.4 2,941.0 2,595.6 29:7 375.0 
D 12,608.3 908.3 807.2 1,369.2 504.7 16,197.6 12,036.5 779.3 238.1 1,017.4 2,941.0 2,595.6 29:7 375.0 
1989 J 12,450.7 1,578.2 780.9 1,341.6 452.7 16,604.1 12,665.9 779.3 244.1 1,023.4 2,941.0 2,595.6 345.4 
F ioe 6) 1,779.0 786.4 1,358.1 462.7 16,171.5 12,237.2 779.3 248.4 1,027.7 2,941.0 2,590.9 350.1 
M 11,902.6 1,740.3 770.0 1,328.5 452.6 16,194.0 12,527.1 7179.3 248.4 1,027.7 2,941.0 2,590.9 350.1 
A 11,864.2 Ale? 770.8 153 35125) 453.8 16,137.6 12,455.1 779.3 248.4 1,027.7 2,941.0 2,590.7 350.3 
M 10,882.3 2,166.6 739.4 1,283.9 435.6 15,507.8 12,469.9 779.3 253.1 1,032.4 2,941.0 2,590.7 350.3 
J 10,769.2 2,623.9 733.6 1,286.8 462.2 15,875.7 12,737.4 779.3 2531 1,032.4 2,941.0 2,570.2 370.8 
J 10,837.3 2,773.0 P32 13311 477.5 16,172.2 12,561.0 779.3 254.6 1,033.9 2,941.0 2,570.2 370.8 
A 11,521.0 2,666.7 729.2 1,297.4 462.3 16,676.6 13,378.5 WEYS 261.5 1,040.8 2,941.0 2,570.2 370.8 
S 10,826.6 3,063.7 748.7 1,332.0 471.2 16,442.3 12,847.5 779.3 261.5 1,040.8 2,941.0 2,572.8 368.2 
O 10,753.9 S125 741.5 1,330.0 470.5 16,408.3 12,840.9 779.3 261.5 1,040.8 2,941.0 2,572.8 368.2 
N 11,068.1 2,607.1 736.2 1,349.6 513.4 16,274.5 12,638.3 779.3 268.8 1,048.1 2,941.0 2,542.3 398.7 
D 11,489.3 2,660.9 740.6 1,377.4 Oia 16,795.8 12,780.7 779.3 268.8 1,048.1 2,941.0 2,539.4 401.6 
1990 J 10,315.2 2,679.7 740.9 1,389.3 525.5 15,650.6 11,806.5 779.3 268.8 1,048.1 2,941.0 2,544.6 396.4 
1 8,421.1 2,601.7 735,9 1,391.5 522.0 13,672.4 10,383.0 779.3 277.4 1,056.7 2,941.0 2,544.5 396.5 
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Canadian balance of international payments: Summary 


Balance canadienne des paiements : Résumé S$ 119 


: 
Millions of dollars En millions de dollars 


res 


Year Current account Capital account Statistical Balance on current account by area 
and Balance courante Balance des capitaux discrepancy Répartition géographique du solde de la balance courante 
quarter Ecart 
Année Merchandise Services Investment Transfers Current Bank related, Other non- Net official Net capital statistique United United Other Japan All other 
ou trade Services income Transferts account money market official financing movements States Kingdom EEC Japon countries 
trimestre Biens Revenus de balance and outstanding capital Financement  Solde Etats- Royaume- Autres Tous autres 
placements Solde bond transactions movements officiel en Unis Uni pays de pays 
de la Transactions Autres termes nets la CEE 
balance concernant les mouvements 
courante banques, le de capitaux 
marché monétaire __ non officiels 
et les obligations 
en circulation 
D71003 D71005 D71006 D71007 D71002 D71045 D71063 D71102. D71202 D71302 D71402 
1965 143 —394 =992) 6 —1,098 1,369 ait Song 508 
1966 266 —413 slits) 29 —1,109 1,344 =285 V7 427 
1967 563 25 —1,240 49 —49] 1,000 009 —1,345 510 
1968 1,474 50 al220 158 —86 881 e199) —T47 426 
1969 911 117) —1,206 110 —956 1,136 —180 —900 263 
1970 BOBS —1O2 =1,349 134 1,033 le 1,086 S30 = —316 SS) 730 
1971 2,468 —827 NSO 236 370 677 1,020 —778 919 SO —196 446 
1972 1,951 903 —1,460 219 —283 856 1,209 —218 1,847 —=1565 —49 273 
1973 X83} Sails) SSO 298 312 —413 484 467 538 —850 —661 521 —148 870 = 7H7AD) 
1974 1,835 —1,394 =n 497 209 967 1,389 85) 238 1032 —1,402 716 =) 855 —1,409 
1975 —345 —2,063 2,937) 314 —4,631 1,592 3,961 404 5,957 13326 —4,707 659 21 1,046 —1,650 
1976 1,559 —2,586 3,50 467 —4,096 1,194 7,204 == 3d) 7,876 =IIE) —4,250 610 249 899 —1,604 
1977 2072 —3,041 ee 318 —4,322 2,073 3,052 1,421 6,546 2225 —4,048 276 355. 758 —O5s} 
1978 4,312 SLD —5,949 —54 —4,903 2,123 108 5,818 8,049 —3,146 —4,278 158 —Uhy 849 —680 
1979 4,424 2627 —7,154 494 —4,864 7,959) —S14 =18) G372 2507) SEY 560 139 1,919 110 
1980 8,778 —yBil —7,826 1,048 1380 2,659 —1,849 1,496 2,306 SNA —7,860 1,614 2,017 [52 1,547 
1981 T3292 —3,414 e337 1,328 —6,131 16,644 SIGs; —862 14,587 —8,457 1809 910 227 246 341 
1982 17,654 —3,601 —12,670 1,440 2,824 —7,076 5,011 R352, is} =27101 —1,654 380 —186 981 3,303 
1983 17,457 —3,846 —11,601 1,056 3,066 3,085 574 —1,033 2,626 51692 2,564 —108 A457 250 1,817 
1984 19,838 —4,434 —13,487 778 2,695 1,497 357 1,888 3,742 —6,437 6,700 SOlle/ 33879) —187 678 
1985 16,392 —4,861 —14,332 810 = 1991 4,634 AAS) 3,844 8,209 —6,218 8,293 Se, —5,388 —1,681 —998 
1986 9,786 3,298 —16,549 1,482 —10,578 2,170 10,434 1,141 13,745 —3,166 4,653 —2,220 —6,502 —3,887 2,022 
1987 11,353 —6,270 —16,520 2,076 —9,360 11,075 6,665 —5891 12,349 2,990 5,793 —3,039 —5,128 —4,077 —=2,909 
1988 9,808 9983 —18,412 4,270 LO SIO 26,266 —2,439 —11,683 12,144 —1,828 =a =P} I —4,108 =3 221 +281 
1989 4,679 —7,058 Pel p) 5,082 =1h9,659) 17,610 TONG) —3,074 22,453 PEE) —4,310 —3,403 —4,842 —3,684 —3,420 
1984 IV 6,424 —1,058 = yo3tl3} 156 1,709 652 —477 =) ia, —Ileays\s) 2,321 —147 —890 69 356 
1985 I 4,947 —2,086 —4,011 144 —1,006 2,356 —1,242 1,505 2,619 Gls, 1,005 —28 —864 —264 —855 
ll 4,080 123i) —2,939 197 108 09) 905 129 355 —464 2,426 ok) —1,509 383 153 
Il 2,495 —180 =o ig/s) 249 —810 2,298 —1,296 63 1,065 255 2,400 —811 —1,561 —390 —448 
IV 4,869 —1,364 —4,008 220 —284 659 1,364 2,147 4,170 —3,886 2,462 —800 —1,454 —645 153 
1986 | 2,442 —2,360 —4,524 356 —4,086 3,261 4,450 3,057 4,246 —160 251 —699 lol) —837 —1,188 
I 2,066 —1,248 35/98 237 —2,683 2,226 508 —1,369 1,365 1,318 800 —460 —1,588 —930 =505 
Il 1,637 61 = sh) 240 —1,187 —282 3,764 = 210 3,272 —2,085 2,770 —639 13697, —885 —736 
IV 3,641 —1,750 =), 162 650 =2:622 3,487 1,712 Ski) 4,862 —2,240 832 —421 15605 —1,234 —194 
1987 | 2,916 2547 —3,864 125 3,510 4,301 3,968 5,215 3,054 316 1,282 —496 Seale —=1299 —1,445 
II 2,611 1637; SSL 652 —2,345 ONT 1,301 2,423 1551 794 1,040 =f? 1S 7 1,165 Iles! 
Il 2,596 —289 —4,009 812 —890 1,774 2,617 —1,689 2,702 82 3,110 —861 —1,618 —696 —825 
IV 3,230 —1,796 —4,676 487 = Eh) TRIG ealeo() —910 5,043 —2,288 361 —810 =O —917 —478 
1988 I 867 —2,379 S37 588 —4,801 9,046 —903 —5,807 2,336 2,465 —345 —780 —1,454 1/050) —1,102 
I 3,185 —1,618 —4,028 1,179 1282 6,719 —1,020 —4,811 888 394 93 S091 —628 —865 809 
Ill 2,366 —oo2 3.97/65 1,502 —436 4,710 OO! 694 4,713 —4,276 1,804 —666 —1,443 —433 302 
IV 3,391 —1,654 —6,534 1,000 SOOT 5,791 175 D9 4,207 —410 =r OD —574 —584 —803 273 
1989 | 1,693R —2,793R —6,166R 1,117R —6,150R 3,495R 3,021R —624 5,692R 257R —1,982R —868 1,182 —707 —1,411R 
I 485rR —1,933Rr —5,261R 1,200R —5,509R 7,344R —703R —85 6,556R —1,047R —1,406R —866 —1,280 —1,166 —T9I1R 
il 724rR —434R —5,221R 1,733R —3,198R 2,180R 414r —1,166R 1,428R 1,769R 114R =avAll =al3505 —616 —670R 
IV 1,777 —1,897 SSyihls) 1,032 —4,802 4,591 5,185 99 8,577 = Ohi) He) 1035 —1,148 —875 1105 —549 











Canadian balance of international payments: Current account 
I », Balance canadienne des paiements : Balance courante S$ 120 


0 Oe ae 


Millions of dollars, seasonally adjusted at annual rates En millions de dollars, données désaisonnalisées, chiffres annuels 





Year Merchandise trade Non-merchandise transactions Balance des inyisibles 
and Balance commerciale 
uarter Services Services Investment income Revenus de placements 
nnée Exports Imports Balance Onn — SE eK _ _ _—_ lll ll 
ou Exportations Importations Solde Receipts Recettes Payments Paiements Balance Receipts Recettes 
trimestre = Sle ————— nn 
Travel Freight Other Total Travel Freight Other Total Interest Dividends Miscel- Total 
Voyages and Autres Total Voyages and Autres Total Intéréts Dividendes _laneous Total 
shipping shipping Divers 
Transport Transport 
de mar- de mar- 
chandises chandises 
D72009 D72027 D72003 D72012 072013 D72014 D72011 D72030 D72031 D72032 D72029 D72005 D72019 = D72020 D72021 D72018 
1965 8,743 8,600 143 747 670 423 1,839 796 761 675 2,233 —394 94 250 149 493 
1966 10,325 10,059 266 840 758 514 2,112 900 823 802 2525 —413 111 229 175 S15 
1967 11,288 10,725 563 1,318 831 612 2,761 895 861 979 2,736 Pe) 102 213 178 493 
1968 13,670 12,196 1,474 953 888 619 2,460 982 931 1,077 2,990 —530 103 276 242 621 
1969 14,982 14,071 911 1,047 935 880 2,862 1,261 995 i shai 7 3,633 i 161 321 411 893 
1970 16,820 13,869 2,951 1,206 1,126 926 3,258 1,422 1,106 1,433 3,960 02 243 316 489 1,049 
1971 17,783 15,314 2,468 1,246 1,184 959 3,389 1,448 1,195 L573 4,216 —827 252 338 402 992 
1972 20,223 18,272 1,951 1,230 1,240 1,043 3,514 1,464 135 1,728 4,507 —993 2571) 446 B22, 1,025 
1973 25,649 22,726 2,923 1,446 1,494 1,178 4,118 1,742 1,560 1,995 5,297 called TAY) 291 541 403 15235 
1974 32,738 30,904 1,835 1,694 1,812 1,561 5,068 1,978 2,036 2,447 6,461 —1,394 347 586 Sit 1,444 
1975 33,616 33,961 —345 1,815 1,714 1,810 5,339 2,542 2,147 Pgs} 7,402 —2,063 328 650 755 7135 
1976 38,167 36,608 1,559 1,930 2,082 2,073 6,085 3121 DIB? 3,318 8,671 —2,586 303 569 807 1,679 
1977 44,495 41,523 2,972 2,025 MBA 2,292 6,687 3,666 2397. 3,665 9,728 —3,041 268 683 855 1,806 
1978 53,360 49,048 4,312 2,378 2,714 2,700 7,792 4,084 2,583 4,338 11,005 SNP 234 1,055 1,065 PS) 3} 
1979 65,581 61,158 4,424 2,887 3,463 3,143 9,493 3,955 3,159 5,006 12,120 SPS 249 1,162 Zoi) 2,648 
1980 76,681 67,904 8,778 3,349 3,960 3,588 10,898 4,577 3,447 6,004 14,028 —okS il 363 1,320 1,956 3,640 
1981 84,432 77,140 7,292 3,760 4,293 4,395 12,447 4,876 3,853 Jisy2 15,861 —3,414 379 1,551 2,063 3,993 
1982 84,393 66,739 17,654 3,724 4,142 4,392 12,258 5,008 3,382 7,468 15,858 —3,601 418 1,475 3,586 5,479 
1983 90,556 73,098 17,457 3,841 4,102 4,946 12,889 6,045 3,258 7,431 16,735 —3,846 482 1,786 3,328 5,596 
1984 111,330 91,493 19,838 4,416 4,744 5,545 14,705 6,542 4,293 8,304 19,139 —4,434 572 2,163 "3,023: 6,362 
1985 119,062 102,669 16,392 5,006 4,604 6,248 15,857 7,110 4,396 9,213 20,718 —4,861 627 2,998 3,948 SIE 
1986 119,865 110,079 9,786 6,333 4,471 6,812 17,616 7,499 4,487 10,928 22,914 —5,298 556 3,017 3,619 7,192 
1987 126,120 114,767 11,353 6,299 4,740 EPUB 18,316 8,828 4,817 10,941 24,586 —6,270 839 2,871 3,350 7,061 
1988 137,294 127,486 9,808 6,894 5,065 8,023 19,982 9,631 4,614 11,719 25,964 —5,983 1,489 5,766 3,613 10,867 
1989 138,934 134,255 4,679 7,091 5,365 8,014 20,470 10,589 4,708 12,232 27,528 —7,058 1,816 2,644 3,201 7,661 
1984 IV 115,028 92,760 22,264 4,420 4,856 5,720 14,996 6,720 4,200 8,296 19,216 —4,220 628 2,376 3,760 6,760 
1985 | 116,164 95,920 20,244 4,656 4,764 6,048 15,472 6,852 4,452 8,888 20,192 —4,720 660 2,708 4,092 7,460 
Il 119,484 102,916 16,568 4,884 4,664 6,092 15,640 7,032 4,448 8,908 20,388 41 SZ 660 4,392 4,004 9,052 
ll 118,148 105,144 13,004 5,028 4,576 6,284 15,888 7,344 4,284 9,120 20,744 —4,856 628 2,676 3,860 7,164 
IV 122,448 106,700 15,752 5,456 4,408 6,568 16,432 EPA? 4,400 9,936 21,548 SO ULG 560 2,220 3,836 6,616 
1986 I 120,464 111,652 8,812 5,744 4,508 6,572 16,824 7,464 4,084 10,520 22,068 —5,244 556 2,468 3,820 6,848 
I eT SD 107,488 10,260 6,344 4,588 6,836 17,768 7,382 4,484 10,704 22-520 —4,752 564 2,200 3,600 6,360 
tl 119,772 110,392 9,380 7,280 4,528 6,948 18,756 7,344 4,880 11,172 23,396 —4,640 488 4,728 3,648 8,864 
IV 121,476 110,784 10,692 5,968 4,260 6,892 17,116 7,852 4,500 11,316 23,672 —6,556 616 2,672 3,404 6,692 
1987 I 123,176 110,692 12,488 6,052 4,680 7,004 17,736 8,632 4,776 10,168 23,576 —5,840 672 2,268 3,460 6,400 
Il 122,744 111,240 11,504 6,376 4,556 7,176 18,104 8,644 4,648 Ri 24,408 —6,300 784 2,932 31352, 7,068 
Il 125,948 113,688 12,260 6,380 4,768 7,444 18,592 8,812 4,724 aly? 24,708 Onl lo 876 2,036 3,260 6,172 
IV 132,608 123,448 9,160 6,388 4,960 7,484 18,832 9,224 $,120 11,308 25,652 —6,820 1,028 4,244 3,332 8,604 
1988 I 134,988 126,724 8,264 7,004 51132 8,332 20,468 9,080 4,860 11,384 25,320 —4,852 1,180 8,524 3,308 13,012 
II 138,736 126,652 12,088 6,636 5,044 7,800 19,480 9,528 4,564 11,688 25,780 —6,300 1,412 4,444 3,444 9,300 
Ill 137,220 125,948 11,268 6,692 4,896 7,972 19,564 9,756 4,568 11,824 26,148 —6,588 1,636 4,516 3,384 9,540 
IV 138,232 130,620 7,616 7,240 5,188 7,988 20,416 10,160 4,464 11,984 26,608 Onl 92 1,728 5,576 4,312 11,616 
1989 I 142,212R 132,872Rr 9,340Rr 7,184R 5,372R 7,768R 20,320R 10,060R  4,556R 12,040R 26,660R —6,336R 1,816R 2,296R 3,856R 7,972R 
it 140,368Rr 136,024Rr 4,344R 6,988R 5,328R 7,940 20,256Rr 10,616R 4,916R 12,104Rr 27,636R —7,380R 1,700 2,404Rr 3,652R 7,756R 
ll 137,140R 133,032R 4,108Rr 6,856R 5,448Rr 8,176 20,480R 10,752r 4,624R 12,216R 27,596R —7,116R 1,860R 2,536R 2,724R 7,116R 


IV 136,016 135,096 924 7,340 D512 8,172 20,824 10,928 4,732 12,560 28,216 =] Bey 1,892 3,336 2 7,800 























Non-merchandise transactions Balance des invisibles Current Year 
account and 
Investment income Revenus de placements Transfers Transferts Balance balance quarter 
on non- Solde Année 
Payments Paiements Balance Receipts Recettes Payments Paiements Balance merchandise de la ou 
Solde a trade balance trimestre 
Interests Dividends  Miscel- Total Inheritances Personal Canadian Total Inheritances_ Personal Foreign — Official Total Solde dela —_ courante 
Intéréts Dividendes laneous Total and and with- Total and and with- contri- Total balance 
Divers immigrants institutional _ holding emigrants institutional holding _ butions des 
funds remittances tax funds remittances tax Contribu- invisibles 
Successions Versements Impot Successions Versements Impot tions 
et capitaux _ des parti- canadien et capitaux des parti- étranger _ officielles 
des culiers et des__retenu a des culiers et des __retenu a 
immigrants institutions la source émigrants institutions la source 
D72037 + D72038 D72039 D72036 D72006 D72023 D72024 D72025 D72022 D72041 D72042 D72043 D72044 D72040 D72007 D72004 D72002 
412 789 284 1,485 997 216 98 167 480 Qu 143 Dy 93 474 6 —1,241 —1,098 1965 
463 803 368 1,634 Sik) 268 98 204 570 198 149 28 166 541 29 e375 —1 109 1966 
509 826 398 15733 —1,240 329 109 218 656 213 183 29 182 607 49 —1,054 —491 1967 
586 792 463 1,841 S220) 370 110 209 689 209 158 30 133 530 158 lays) —86 1968 
691 801 607 2,099 —1,206 366 109 234 708 204 215 35 144 598 110 —1,867 950 1969 
790 896 711 2,398 —1,349 389 122 269 781 199 211 36 201 647 134 —1,918 1,033 1970 
834 1,040 624 2,498 =i lx) 432 171 278 881 185 220 39 201 645 236 —2,098 370 1971 
923 o72 590 2,485 —1,460 443 182 287 912 162 256 47 227, 693 219 =2,234 —258 1972 
1,040 1222) 703 2,965 1730 521 217 322 1,060 171 290 47 253 761 298 —2,611 BhlP 1973 
1,098 1,583 1,001 3,682 — yeaa 701 229 430 1,360 162 309 59 332 863 497 —3,134 1290) 1974 
1,371 1,785 1,114 4,270 Paya 665 258 465 1,388 170 325 65 513 1,074 314 —4,286 —4,631 1975 
2,270 1,643 1,302 5,215 3-930 27 279 504 1,509 181 343 62 455 1,042 467 2,095 —4,096 1976 
29719 2,040 1,359 6,377 —4,571 690 331 534 1,555 235 364 96 543 1,238 318 —7,294 —4,322 1977 
3,668 2,818 1,816 8,302 —5,949 616 394 582 1,593 252 380 104 910 1,647 —54 ONS —4,903 1978 
4,151 2,893 2,759 9,803 —7,154 799 450 754 2,003 255 437 172 645 1,509 494 —9,288 —4,864 1979 
4,468 3,098 3,900 11,465 —7,826 1,161 519 995 2,675 317 478 152 680 1,627 1,048 —9,908 =L180 1980 
5,455 3,562 6,313 15,329 11337 1,404 545 1,110 3,059 309 aii) 184 718 1,731 1,328 —13,423 —6,131 1981 
7,823 3,547 6,778 18,148 —12,670 1,649 600 1,178 3,427 346 584 177 880 1,987 1,440 —14,831 2,824 1982 
8,842 2,510 5,846 17,197 —11,601 1,550 610 1,043 3,203 350 637 178 982 2,147 1,056 —14,391 3,066 1983 
2915 3,865 6,069 19,849 —13,487 1,636 629 1,100 3,365 346 681 215 1,345 2,586 778 —17,143 2,695 1984 
11,422 4,625 5,858 21,906 —14,332 Veal 682 1,069 3527) 361 1B) 204 eS 97 PAY 810 —18,383 =i 1985 
12,916 5,718 5,107 23,741 —16,549 1,957 777 1,675 4,409 375 792 235 1,525 D2 1,482 —20,364 —10,578 1986 
13,744 4,482 5,354 23,580 —16,520 3,394 821 1,214 5,429 388 843 248 1,874 S5355 2,076 —20:713 —9,360 1987 
14,117 8,283 6,878 29,279 —18,412 5,422 843 1,670 7,935 402 898 260 2,105 3,665 4,270 —20,124 —10,316 1988 
15,146 5,764 9,113 30,023 =22,562 6,299 886 1,537 8,722 416 953 275 1,996 3,640 5,082 —24,338 —19,659 1989 
10,376 4,924 5,676 20,976 —14,216 1,548 648 1,116 3,308 352 724 224 1,424 2,724 588 —17,848 4,416 1984 IV 
10,832 5,552 6,004 22,388 —14,928 1,812 676 1,196 3,684 356 748 200 1,456 2,760 924 —18,724 1,520 1985 I 
11,204 4,752 5,860 21,816 —12,764 1,636 684 1,084 3,408 364 752 204 1,228 2,548 856 —16,656 22 i 
11,616 4,392 5,984 21,988 —14,824 1,720 688 1,040 3,448 360 756 208 1,524 2,848 600 —19,084 —6,080 Il 
12,036 3,800 D592 21,428 —14,812 1,936 676 956 3502 364 764 208 1,380 PEGI? 860 —19,068 —3,316 IV 
12,392 6,256 5,444 24,092 —17,248 1,812 776 1,656 4,244 368 788 228 1,192 2,580 1,664 —20,828 —12,016 1986 I 
12,872 5,212 4,868 22,952 —16,588 1,932 776 1,224 3,932 376 788 240 1,524 2,928 1,000 —20,340 —10,080 ul 
13,108 5,036 4,984 23,132 —14,268 1,792 7716 1,180 S72 376 792 236 1,692 3,096 656 S18:252. —8,868 Il 
13,292 6,368 5,128 24,788 —18,096 2292 780 2,640 5,712 376 796 236 1,692 3,104 2,608 —22,040 —11,348 IV 
13,476 3,180 4,348 21,004 —14,604 2,644 820 824 4,292 384 836 240 1,788 3,248 1,044 —19,400 —6,916 1987 I 
13,896 4,360 3,736 23,992 —16,924 3,368 820 1,504 5,688 388 836 240 1,664 3,132 2,560 —20,668 —9,160 I 
13,740 5312 5,140 24,192 —18,020 3,688 824 1,140 5,648 392 848 256 1,800 3,296 2392 —21,784 —9,520 Il 
13,868 5,080 6,192 25,136 16,532 3,880 820 1,392 6,088 392 848 256 2,240 3,736 25352 —21,000 —11,840 IV 
13,812 6,712 6,324 26,848 —13,836 4,768 840 1,584 7,188 396 896 260 2,300 3,848 3,340 — Ise —7,088 1988 I 
13,928 7,576 6,792 28,296 —18,996 5,436 848 1,608 7,888 400 892 260 1,728 3,280 4,608 —20,688 —8,600 I 
14,212 7,284 7,300 28,796 —19,260 5,784 848 1,764 8,392 408 900 260 2,248 3,816 4,576 —21,268 —10,000 Il 
14,516 11,560 7,096 33,172 21556) 5,704 840 1,728 8,268 404 904 260 2,144 3,716 4,556 eye, —15,676 IV 
14,880r  8,036r 8,760R 31,680R —23,708R 6,984R 880 1,988R 9,852R 412 948 276 2,468R 4,100R 5,748R —24,296R —14,952R 1989 I 
15,064k  —6,072R 8,908kR 30,044R —22,288rR 5,872R 888 1,400R 8,160rR 416 948 276 2,032R 3,668R 4,492R —25,180R —20,836R ll 
15,108k  5,084Rr 9,508R 29,696R —22,580R 6,132R 892 1,496R 8,520rR 416 956 276 1,824R 3,468kR 5,052R —24,644R —20,532R Il 


15,536 3,860 9,276 28,672 —20,872 6,208 884 1,260 8,356 420 964 276 1,660 3,320 5,036 = 23232 —22,308 IV 
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Canadian balance of international payments: Capital account 
Balance canadienne des paiements : Balance des capitaux 
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Canadian liabilities to non-residents, net flows Engagements de canadiens envers les non-résidents (flux nets) 
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Year 
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Canadian claims on non-residents, net flows Créances de canadiens sur les non-résidents (flux nets) 


trimestre abroad 


1965 
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1968 
1969 


1970 
1971 
1972 
1973 
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1985 


1986 
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1988 
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Government of Canada assets 
Avoirs du gouvernement canadien 




















Direct Foreign Foreign 
invest- portfolio portfolio 
ment stocks bonds 
Porte- Porte- Inter- 
Investis- feuille feuille national 
sements d’actions d’obliga- reserves 
directs a étran- tions Réserves 
Pétran- geres étran- interna- 
ger geres tionales 
D71047 D71049 D71048 D71050 
3115) 90 20), 662. 
250) 221 29 —896 
—400 272 =k 336 
—770 118 —48 467 
—810 67 —19 —24 
—915 42 —60 405 
—590 20 57 yp) 
—740 244 =) 1,421 
= BPS) 715 —49 185 
700) Os 31 858 
= 315i) AS —68 542 
—6,900 8 Sill Soll 
875 309 234 666 
—3,400 825 451 548 
—2,949 spies aie ioy) 1,092 
—3,900 =o) —750 112 
= Uy Asy © AUS) SIN) —662 
—6,9508 »—1,073 —882 —4,46l 
—7,900 —1,004 —99 —9;451 
—4,492 —804 —1,568 —346 
966 258 680 201 
—1,494 oil 03 —808 
—1,076 170 191 1,018 
—426 —86 78 2, 
904 442 574 13 
—1,007 222 317 85 
—1,054 —570 = 8)S)p) 14 
—943 —540 395 442 
= USA 753 555 1,203 
—1,486 196 —45  —4,666 
—2 201 —702 = 57/1 2,171 
1,180 Sy) 261 —1,489 
—2,047 605 527 476 
= AEXY) —336 SN UGf —Ssy5y! 
—2,896 Saul O95) 4520) 
= 225) —440 285 1,792 
—1,590 —)\9i9/ ao ter OD 
224R 413Rageoo =189 
—2, 3442 i —239R 447 236 
<i 207R bo ORBE=LOUSR 40) 
—1,165 —100 =i Pail 18 


Loans 
and 
subs- 
criptions 
Préts et 


souscrip- 


tions 


D71051 


Chartered 
banks’ 

net foreign 
currency 
position with 
non-residents 
Banques 

a charte: 
Position nette 
en devises 
avec 
non-résidents 


D71064 


2a 
1,404 
637 
—343 

= hes 
489 
—941 
1,384 




















Non-bank Other Total Direct 
holdings of claims ‘Total invest- 
short-term Autres ment 
funds créances in Canada 
abroad Investis- 
Secteur sements 
non directs 
bancaire : au Canada 
Avoirs a 
court 
terme a 
Pétranger 
D71052 D71053 D71046 D71055 
32 307 2 Sih 905 
=)! yi —958 925 
—189 —268 Sa 620 
—176 —981 —2,148 830 
1,590 15247, —2,683 845 
BNI! —294 RES) PS 
—348 Saye 35475 —300 
—656 —13675 —1,068 475 
—667 less) —5,444 135 
72 —2,004 5,002, 750 
—489 —2,607 = Ie) 800 
1562 2,145 18,446 4,400 
—3,240 36 —6,642 —1,025 
958 —3,981 —8,611 300 
1.927; —3,496) —11',308 1,700 
239) 21 3,861 2,800 
2 SO —1,057 —10,833 1,450 
1,066 —1,940 —14,768 4,400 
393 2,389 21,786 5,081 
636 —2,857 —10,413 3,430 
1,202 —444 —1,445 S20 
Wor =={\5)s) —4,581 = 150 
1,459 —453 505 262 
538 19 123 2,169 
1,810 606 338 —140 
—4,380 =i) —4,843 911 
188 =I116 —2,348 201 
—783 Si) —1,580 1,378 
2,674 —295 —2,062 —1,040 
492 252 —5,254 1,894 
—819 —1,619 Oo, 551 644 
=1°5291 —240 —4,027 682 
2,684 = 3313 ill, O35) 1,180 
—414 —836 —8,812 2,454 
1,430 —1,419 —8,246 mew, 
—=3'242 —609 3. Si 1,007 
1,832 475 = 113} 503 
—1,458 144R 1,766R —1,783R 
1,429R —1,162k —1,753r 2,291 
172R —=938Rie —A44/395R 669R 
492 =613 —2,159 2.252) 


Canadian stocks 


Actions de sociétés canadiennes 





Trade in New 
outstanding issues 
stocks Emissions 
Transactions 
sur titres en 
circulation 
D71082 D71083 
—145 70 
—142 22 
—60 38 
—24 39 
=i be 14 
5 86 
—80 80 
=O) 13 
—396 126 
360 163 
987 504 
SNe 485 
507 202 
=I 1,176 
—240 394 
1,196 373 
699 1,186 
4,261 2,396 
—2,834 460 
3,216 855 
—78 34 
204 132 
320 97 
83 87 
589 58 
1,013 315 
—630 282 
105 226 
211 363 
2,382 271 
1,561 1,019 
1,813 984 
—1,496 122) 
—785 48 
—=263) 100 
—829 231 
SOOT: 81 
624 68 
542 121 
1,088R 339 
962 327 


Retirements 


Rachats 


D71084 


—4 
=} 
4, 
= / 
—41 
—4 
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=i 
=2 
—4 
=? 
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=P 
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=3 
= 2 


I) 
=o 
=3 
=3 


Canadian bonds Obligations canadiennes 





Trade in 
outstanding 
bonds 
Tran- 
sactions sur 
titres en 
circulation 


D65000 


New issues Emissions 





Govern- 
ment of 
Canada 
Gouver- 
nement 
canadien 


Federal Provincial 
government Provinces 
enterprises 
Entreprises 
du gouverne- 
ment fédéral 
D65007 
528 
725 
1,140 
5 857 
1,713 
9 3,334 
193 4,938 
470 3,109 
379 2,052 
133 2,066 
862 S22 
1,289 6,433 
2,102 7,669 
1,068 5,410 
1,140 4,205 
1,682 4,790 
2,730 9,618 
1,219 5,421 
1,543 6,607 
1,944 6,693 
274 632 
338 1,250 
562 1,634 
440 535 
342 USM 
864 1,479 
938 2,570 
296 1,928 
632 3,640 
403 1,012 
300 1,941 
269 740 
247 1,727 
496 1,789 
186 1,063 
585 1,389 
276 2,366 
456 3,328 
676 656 
275 617 
537 2,093 
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Canadian liabilities to non-residents, net flows Engagements de Canadiens envers les non-résidents (flux nets) Year 
and 
Canadian bonds Obligations canadiennes Chartered banks Money market investments Allocation Other Total Net capital quarter 
a a eee OTCI ON Placements sur le marché monétaire of Special __lia- Total movements Année 
New Issues Emissions Retirements Remboursements currency Drawing bilities Mouvements ou 
Le a ,_ ee E UO Government Other Rights Autres nets de trimestre 
Municipal Corporate Total Government Federal Provincial Municipal Corporate Total with non- of Canada short-term Allocations engagements capitaux 
Munici- Sociétés Total of Canada government Provinces Munici-  Sociétés _ Total residents treasury bills paper de droits de 
palités Gouvernement enterprises palités Banques a Bons de Trésor Autres tirage 
canadien Entreprises charte : du gouvernement _ titres spéciaux 
du Position canadien a court 
gouvernement nette en terme 
fédéral devises avec 
non-résidents 
D65008 D65009 B65005 D65012_ D65013_ + D65014 D65010 D71058 D71059 D71060 D71061 D71062 D71054 D71045 
1965 
1966 
1967 
1968 
1969 
65 541 1,160 oa GX} Sli =) —187 —548 =ils) 310 133 98 1,860 7th) 1970 
26 391 1,169 = 721 510) il One OC) =383 —840 =2 78 119 650 1,877 919 1971 
169 345 1,685 —43 =21PM\ =Og =236 98 22; Siar 117 681 2,619 1,847 1972 
109 305 1,284 11110) 203 lle IK =O —24 140 1,150 2,686 538 1973 
234 448 2,409 ey! 5 —210 20, —224 —585 77 80 2,285 5,014 2,331 1974 
541 1,031 4,952 —90 =) —341 12 shy —847 37 349 1,597 7,202 5,957 1975 
781 2,867 8,955 —148 3) Suen —303 —879 439 523 2,108 11,349 7,876 1976 
376 729) 5,940 —143 =o =} =o) —346 —903 242 220 1,504 7,615 6,546 1997, 
131 1,268 6,546 =)ili Sy - 110s Sys) eit 2,771 —J3 85 S59) 13,493 8,049 1978 
217 1,150 5,180 —201 =) —865 ADs —608 —2,104 4,106 =i Tks 676 219 3,326 12,974 7,372 1979 
157 1,983 4,900 S55) —44 1 OSM Soe => = 0 LES] 541 508 PNT 1,534 9,861 2,306 1980 
415 4,463 13,313 —307 156 loss) —209 228 —3,063 17,400 =) 1,206 210 7,744 33,033 14,587 1981 
706 4,221 16,552 = 53k8 =e —1,878  —349 —1,414 4,430) 933705 121 —979 1139) 53029 Tilt) 1982 
309 1,613 9,643 —1,608 —421 SNE) | = 2hNS = |p! 51338 1,552 974 780 1,939 11,237 2,626 1983 
790 1,967 D232 eg OOD) —677 —1,704 —26l 305 — yay? 532 1,514 15 3,430 15,051 3,742 1984 
514 4,174 14,912 —1,134 Salel2G —3,099 —287 —1,482 =) 311 09 114 2,519 12,070 8,209 1985 
707 8,534 25;3595)) = 1203 —871 32000 40 —4,005 SLOWS ONE 55599 1,847 543 1,841 24,578 13,745 1986 
631 7,464 16,945 —2,860 —898 —4,205 —638 —3)1'42 —11,744 2,211 1,308 1232 3,558 27,118 12,349 1987 
651 8,982 20,448  —2,002 = koi 0 shi Hey =| ),51025} 2,720 7,123 2,168 3,832 33,929 12,144 1988 
386 8,858 21,407 —3,776 —945 5,097 —514 =i 11 PS) SOS S 519 252 10,000 32,867 22,453 1989 
177 698 2,070 —265 =1I¢) =Phe35) —84 381 1,038 1,274 Hip 60 454 1,293 12 1984 IV 
195 328 2,990 —341 —354 Api 0) 323 —1,828 2,184 874 =236 2,585 7,200 2,619 1985 I 
109 LE 5IL 3,882 —140 = Sy) —658 =) 590 2,059 2,398 162 34 —1,431 S150 355 i 
110 1,596 4,143 —116 —92 Oy, —29 Xe) —1,289 112 —816 282 —144 1,188 1,065 Ul 
99 999 3,882 = S55) —98 —=958 39) Dif) —1,954 413 == Sil 34 1,508 3,832 4,170 IV 
201 1,495 6,250 —306 = 38) Soh 27) —673 —2,058 453 —120 =) 1,462 9,089 4,246 1986 I 
313 1,952 6,053 —229 —183 NO =A) 0) 1077 PENNS, =il-635)8} 1,006 —110 996 SIGS} 1,365 ll 
53 Ze 6,179 —129 aan —1,008 =I (pe 2,079 3,245 21 654 =!) 4,852 3,272 Il 
160 2,315 6,870 539 —233 —683 —141 —1,493 S097, —911 940 —588 6,923 4,862 IV 
156 W230 3,329 —581 = ill Sil —120 =) }3} 2,099 = 15 —228 994 644 8,308 3,054 1987 I 
404 2,303 5,984 —1,276 oil =O0)5) 192 —1,014 = SP = iPS} 319 —423 583 5,401 iar Il 
2,399 3,909 —199 —354 O25 —183 —308 1969 640 554 524 —818 6,728 2,702 ri 
if 1,530 3,723 —804 —142 —1,415 —144 —887 SEE it Als) 664 138 3,148 6,681 5,043 IV 
158 1,621 4,535 —306 —709 = 1930 —67 —820 —3,433 1,276 2,985 1,201 561 11,148 2,336 1988 I 
331 2,202 4,689 =p = Si —1,015 —100 —1,105 SHES = 3h 92817) 3235 202 3,454 9,135 888 ll 
51 3,025 5,835 —226 —149 —1,549 —40 —964 —2,928 4,963 —=syl5) —204 —1,610 8,227 4,713 Ul 
112 2A35 5,390 —1,198 IIS —1,242 —163 3 —4,152 Yh 1,418 969 1,427 5,420 4,207 IV 
187 1,373R 5,975R  —809 —324 —1,388r —196 392R 3,109R —3,974 2,305 —1,083 5,905R 7,658R  5,892R 1989 I 
104 2,580R 4,369R  —469 18 —1,678R —86 911R —3:223R) 5,616 = IN —167R 700R 8,309R —-6,556R Ul 
55R 1,620R 4,163rR —1,139R —II551 = IOTR] Lo) —1,336R —3,688r —2,408c —832R 117R 2,613R 6,164R 1,428R Il 





39 3,284 6,899 —1,359 —392 -1,124 77 757 3,709 1,580 738 1,052 782 10,736 8,577 IV 


J A Exports and imports by area (balance of payments basis) 





Répartition des exportations et importations, par région (sur la base de la balance des paiements) S 124 

Millions of dollars, seasonally adjusted at annual rates En millions de dollars, données désaisonnalisées, chiffres annuels 
Year, Merchandise exports Merchandise imports Merchandise trade balance 
quarter Exportations Importations Solde de la balance commerciale 
and 4 I 
month US. U.K. Other Japan Other All other Total US. UK. Other Japan Other All other ‘Total US. Rest of Total 
Année, K.-U. R.-U. EEG Japon OECD countries Total E.-U. R.-U. EEC Japon OECD countries Total E.-U. the world Total 
trimestre Autres Autres Tous Autres Autres Tous Reste du 
ou pays pays de autres pays pays de autres monde 
mois de la POCDE pays de la POCDE pays 

CEE CEE 


D399593 D399594 D399595 D399596 D399597 D399598 D399524 D398132  D398133 D398134 _D398135 D398136 D398137 D398064 


1977 31,196 1,909 Reppile) 2,425 1,211 5,035 44,495 29,448 1,285 2379) 1,774 1,250 5,386 41,523 1,748 1,224 2,972 
1978 37,812 1,986 2,939 2,988 293 6,363 53,361 34,845 1,601 3,092 2,249 1,448 5,813 49,048 2,967 1,346 4,313 
1979 45,083 2,502 4,527 3,898 1,904 7,669 65,581 44,480 1,876 Sil 22S 1,887 7,091 61,157 603 3,822 4,424 
1980 48,974 3322) 6,295 4,275 2,730 11,184 76,680 47,343 1,942 3,740 2,810 2 UAT 9,951 67,903 1,632 7,146 8,778 
1981 56,100 3,363 5,368 4,592 2,588 12,146 84,432 SZ 2,384 4,057 4,045 DGS 11,705 77,140 3,323 3,969 1,292 
1982 58,097 2,701 4,806 4,616 2,091 12,082 84,393 47,072 1,938 S52 35552 2,180 8,245 66,739 11,025 6,629 17,654 
1983 66,388 2,534 4,214 4,787 1,689 10,943 90,556 52,721 1,732 4,086 4,354 2,040 8,164 73,098 13,667 3,790 17,457 
1984 84,816 2,475 4,623 SHifUls 1,938 11,763 111,330 65,893 2,294 6,232 5,477 1,900 9,697 91,493 18,923 914 19,837 
1985 937195 2,456 4,486 Seow 2,169 10,561 119,061 73,406 3,103 7,469 6,063 2,530 10,097 102,669 20,386 —3,994 16,392 
1986 933321 2,728 5,277 5,819 2,188 10,533 119,865 76,407 3,587 9,016 7,576 2,767 10,727 110,079 16,913 Say 9,787 
1987 96,581 3,030 6,286 6,778 2,568 10,877 126,120 78,986 4,493 9,102 7,498 3,084 11,604 114,767 SES) —6,242 11358 
1988 101,672 3,479 7,250 8,246 3,090 ep y/ 137,294 88,037 4,653 10,632 7,940 3,603 12,620 127,486 13,635 —3,826 9,809 
1989 103,732 3,538 7,928 8,472 3,407 11,857 138,934 93,322 4,604 9,881 8,262 4,030 14,156 134,255 10,410 — Jo) 4,679 
1985 IV 96,111 2,348 4,592 5,502 2,441 11,455 122,450 75,130 3,856 7,962 6,690 3,161 9,901 106,698 20,981 5230) LSia2 
1986 I 94,605 2,391 4,736 5,564 2,310 10,856 120,463 78,657 3,941 8,914 6,952 2,351 10,835 111,650 15,948 12136 8,812 
I 92,392 2,583 5,110 6,103 1,897 9,666 117,750 74,680 3,128 8,532 8,033 2,839 10,277 107,490 17,711 —7,450 10,261 
ul 92,537 2,736 5,642 6,322 PENNA 10,423 Oe 75,256 3,439 0315, 7,726 2,926 11,671 110,391 17,282 —7,900 9,381 
IV 93,749 3,204 5,618 5,287 2,432 11,186 121,476 77,035 3,840 9,243 7,591 2,951 10,123 110,784 16,714 —6,021 10,692 
1987 I 94,805 3,199 6,167 6,022 2,266 10,720 123,178 76,514 4,241 8,966 7,578 3,110 10,282 110,691 18,292 —5,805 12,486 
Il 94,092 2,943 6,290 SEN) 2,761 10,686 122,746 77,028 4,478 8,843 7,160 3,020 10,711 111,240 17,064 5,098 11,506 
Il 97,057 2,898 6,088 7,166 2,337 10,404 125,949 76,866 4,595 8,912 7,019 3,163 13,132 113,687 20,191 =X) 12,262 
IV | 100,370 3,079 6,598 ese 2,908 11,701 132,608 85,536 4,660 9,684 8,235 3,042 12,292 123,449 14,835 —5,676 9,159 
1988 I 100,900 3,266 6,690 7,748 3,023 13,362 134,988 86,949 5,087 10,968 8,130 3,452 12,140 126,724 13,951 —5,688 8,264 
I 102,504 3,508 7,067 8,315 3,028 14,316 138,738 87,366 4,910 10,229 8,272 3,768 12,106 126,650 15,138 —3,050 12,088 
Il } 101,164 3,694 7,388 8,288 2,969 13,717 137,219) 86,989 4,396 10,472 7,202 3,307 13,584 125,950 14,175 —2,906 11,269 
IV } 102,121 3,447 7,854 8,635 3,342 12,833 138,232 90,844 4,218 10,862 8,156 3,886 12,651 130,618 11,277 —3,662 7,614 
1989 I 105,828R  3,426R 7,896R 9,462R 2,763 12,837R 142,212R  92,907R 4,750R 9,866R 8,051R 3,932 13,365R 132,870R 12,921R —3,579R 9,342R 
il 106,128R  3,626R 8,098R 8,258R 35255 11,002R 140,368R 94,367R 4,943 9,819R 8,620R 4,029R 14,247 136,294 11,761R —7,418R 4,343R 
Il | 101,611rR 3,910rR 7,834R 8,407R 3,510R 11,868R 137,141R 91,571R 3,789R 10,010R 8,052R 3,929R 15,680R 133,031r  10,040R —5,930R 4,110R 
IV | 101,361 3,191 7,882 7,760 4,100 115723 136,017 94,442 4,937 9,827 8,326 4,228 13,334 135,094 6,918 9,996 923 
1988 D ] 101,836 3,413 7,687 8,616 3,010 12,832 137,392 91,604 4,402 10,654 8,310 3,354 11,956 130,280 10,231 3) 1010 Tw! 
1989 J 108,571R 3,499R 7,688R 8,539R 3,406 14,412R 146,113R  92,364R 4,244R 9,829R 7,799R 3,725R 14,840 132,802R 16,207R —2,896R 13,312R 
F 104,833R  3,251R 8,022R 10,655R 2,825R 12,559R 142,145rR 91,876R eye) 9,961R 8,436R 3,781 12,652 132,055rR 12,958R —2,868R 10,090R 
M | 104,078k 3,528R 7,978R 9,193R 2,060R 11,540R 138,377R 94,481R 4,652 9,808R 7,919R 4,292 12,602 133,753R 9,598R —4,974R 4,624R 
A 102,421rR 3,448R 7,679R 9,174R 2,401 11,656R 136,778R 94,891R 6,032 9,534R 7,942R 4,300 13,002R 135,702R 7,530R —6,454R 1,076R 
M | 113,760rR 4,362R 7,844 8,626R 4,493 10,820R 149,904rR 96,467R 4,447 10,45 1R 9,574R Bio2 15,744R 140,274k =17,293R —7,663R 9,630R 
J 102,202R 3,068R 8,773R 6,974R 2,872 10,531R 134,420R 91,742R 4,349R 9,473R 8,345R 4,194R 13,994R 132,097R 10,459R —8,136R 2,323R 
J 101,106rk 4,051R 7,912R 7,526R 2,248 11,479R 134,323R  85,642R 4,240R 10,478R 7,694R 4,085 15,354R 127,493r 15,464R —8,634R 6,830R 
A 104,276R 3,106R 6,863R 9,214R 4,760 12,014R 140,232R 95,396R 3,799R 9,120R 8,244R 4,554 15,912R 137,024R 8,880R —5,672R 3,208R 
S 99,451R 4,574R 8,728R 8,480R 3,524R 12,109R 136,866R  93,677R 3,328R 10,433R 8,216R 3,148R 15,774R 134,574R 5,774R —3,482R 2,292R 
O |} 104,882r 3,293R 7,697R 6,689R 4,268R 11,549R 138,379R 98,879R 5,070R 10,553R 8,838R 4,453 14,350R 142,142r 6,004R —9,767R —3,763R 
N 101,544k  3,053R 8,200R 8,441R 4,247R 12,745R 138,230R  89,292R 5,713R 9,154R 8,016R 4,699R 13,728R 130,602R 12,252R —4,624R 7,628R 
D 97,656 3,226 FM 8,152 3,785 10,874 131,443 O5;155 4,028 9,774 8,125 3,532 11,923 132,538 2,501 = BSW) —1,094 


nS 


Merchandise trade: Prices, terms of trade and volume (balance of payments basis) 
Balance commerciale : Prix, termes de ’échange et volumes (sur la base de la balance des paiements) 


Seasonally adjusted Données désaisonnalisées 





Year, 


quarter 


and month 


Année, 


trimestre 


ou mois 


1975 
1976 
1977 
1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


1985 


1986 


1987 


1988 


1989 


1988 
1989 


GAO 0 Se oe 


Price 1981 = 100 Prix 1981 = 100 





Constant-weighted (Laspeyres) index 
Indice 4 pondérations fixes (Laspeyres) 





Exports 
Exportations 
D449899 


48.7 
50.5 


Imports 
Importations 
D448865 


46.7 
47.9 
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Terms of trade 
Termes de 
l’échange 


104.1 
105.4 
100.7 
97.1 
102.6 
106.4 
100.0 
96.6 
97.2 
95.8 
93.5 
92.2 
O3t7 
97.6 
98.9 


92.1 


90.8 
92.6 
Sp) 
92.2 


92.2 
93.4 
93:9 
943 


95.4 
96.6 
98.6 
CS) 


101.2R 

100.2R 
98.6R 
98.3 


100.4 


101.3R 
101.1R 
101.5Rr 
100.5 
100.4 
99.7R 
99.4 
99.5R 
98.4R 
98.6R 
98.3R 
99.0 


Implicit (Paasche) index 
Indice implicite (Paasche) 





Exports 
Exportations 


D449209 


63.0 
63.8 
67.4 
70.7 
83.6 
O52 
100.0 
100.5 
100.4 
104.1 
104.6 
101.7 
99.8 
98.7 
100.6 


104.8 


103.6 
102.1 
100.6 
100.7 


99.5 
99.6 
99.8 
100.2 


98.2 
98.1 
98.9 
99.8 


102.1R 

101.7R 
99.6R 
99.0 


100.4 


102.2R 
103.1R 
100.9R 
101.8R 
101.9 
101.3R 
100.8R 
99.9R 
98.1R 
99.3R 
99.0R 
98.6 


Imports 
Importations 


D448185 


70.7 
71.1 
78.3 
84.2 
91.6 
96.8 
100.0 
103.6 
102.2 
106.9 
108.7 
108.4 
103.7 
100.5 
98.4 


109.9 


110.3 
108.7 
108.0 
106.8 


104.7 
104.0 
103.2 
102.9 


101.9 
100.5 
99.9 
99.8 


99.2 
99.5R 
97.9R 
97.0 


99.3 


99.7R 
99.2R 
98.8 
98.9R 
99.6R 
100.1R 
98.4R 
98.0R 
97.4R 
99.1R 
96.6R 
95.2 


Terms of trade 
Termes de 
Véchange 


89.1 
89.8 
86.1 
84.0 
OH? 
98.3 
100.0 
97.0 
98.2 
97.4 
96.2 
93.8 
96.2 
98.2 
102.2 


95.4 


93.9 
93:9) 
93.1 
94.3 
95.0 
95.8 


96.7 
97.4 


96.4 
THES 
99.0 
100.0 


102.9R 
102.2 
101.7R 
102.1 


101.1 


102.5R 
103.9R 
102.1R 
102.9 

102.3R 
101.2R 
102.4 

101.9R 
100.7R 
100.2R 
102.5R 
103.6 


Volume (millions of constant 1981 dollars at annual rates) 
Volume (en millions de dollars de 1981, chiffres annuels) 


Exports 
Exportations 


53,380 
59.799 
65,993 
75,447 
78,470 
80,506 
84,432 
83,973 
90,195 

106,945 

113,825 

117,862 

126,373 

139,103 

138,106 


116,842 


116,277 
115,328 
119,058 
120,632 


123,797 
123,239 
126,202 
132,344 


137,462 
141,425 
138,745 
138,509 


139,287R 
138,021R 
137,692R 
13739 


136,844 


142,968R 
137,871R 
137,143R 
134,360R 
147,109R 
132,695R 
133,257R 
140,372R 
139,517R 
139,355R 
139,627R 
133,310 


Imports 


Importations 


48,035 
51,505 
53,015 
58,268 
66,748 
70,113 
77,140 
64,419 
71,525 
85,587 
94,452 
101,549 
110,672 
126,851 
136,438 


97,087 


101,224 

98,886 
102,214 
103,730 


105,722 
106,962 
110,162 
119,970 


124,362 
126,020 
126,076 
130,880 


133,942R 
136,708R 
135,884R 
139,273 


SoS 


133,201R 
133,120R 
135,378R 
137,211R 
140,837R 
131,965rR 
129,566R 
139,821R 
138,166R 
143,433R 
135,199R 
139,220 


Trade balance 
Solde de la 
balance 
commerciale 


5,345 

8,295 
12,978 
iS) 
11,721 
10,394 

L292 
19553 
18,670 
21,358 
19,373 
16,313 
15,701 
12:25] 

1,668 


SS) 


15,053 
16,442 
16,844 
16,902 


18,074 
16,277 
16,040 
12,374 


13,101 
15,405 
12,669 

7,630 


5,345R 

1,313R 

1,807R 
—1,881 


5,645 


9,767R 
4,751R 
1,765R 
—2,851R 
6,272R 
730R 
3,691R 
$52Rr 
1,350Rr 
—4,079R 
4,428r 
— 91) 


Commodity classification of merchandise exports: Value, balance of payments basis 
J 6 Répartition des exportations : Données en valeur sur la base de la balance des paiements S 126 
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Millions of dollars, seasonally adjusted at annual rates En millions de dollars, données désaisonnalisées, chiffres annuels 


eee eee eee ee eee eee eee eee ee ee em 





Year Food Energy materials Produits énergétiques 
and Produits alimentaires 
quarter Crude Natural gas Other energy products Autres produits énergétiques 
Année Wheat Other farm and fish products petroleum Gaz naturel EEE Gs RL ee: 
ou Blé Autres produits de l’agriculture et de la péche Pétrole Coal and other Petroleum and Electricity Total 
trimestre ne aaa brut bituminous coal products Electricité Total 
Other grains Fish and Other products Total substances Produits 
Autres grains products Autres produits Total Charbon et des industries 
Produits autres substances du pétrole 
de la péche bitumineuses et du charbon 






185. 1D 614. : 3,062.3 831.1 1,876.9 736.8 3,444.8 
1980 3,881.9 1,422.5 1,265.2 2,880.5 5,568.2 2,845.5 4,035.3 933.8 225.1. 793.5 4,053.0 
1981 3,835.1 2,074.7 1,493.8 3,372.0 6,940.5 2,501.7 4,389.9 1,147.0 2,657.4 1,142.0 4,946.4 
1982 4,280.8 1,828.0 1,591.3 3,621.0 7,040.3 2,746.9 4,813.5 1,269.2 2,545.6 1,107.0 4,921.8 
1983 4,667.1 1,741.9 1,563.4 835735 6,878.8 3,499.4 3,917.0 i Sh Ps) 2,815.9 1,248.6 5,377.0 
1984 4,623.8 1,856.7 1595.1 4,160.3 7,612.1 4,404.2 3,918.3 1,429.0 3,203.4 1,377.8 6,010.2 
1985 3,811.4 1,249.7 1,848.8 4,153.7 M22n2 5,971.7 4,011.4 1,540.6 3,343.3 1,424.8 6,308.7 
1986 285907 1,462.5 2,433.9 4,557.0 8,453.4 3,774.6 2,524.0 1,409.0 2,097.5 1,086.1 4,592.6 
1987 82525 1,388.7 2,769.6 4,812.2 8,970.5 4,855.1 ey eTf-3) 1,235.0 2,209.2 1,199.8 4,644.0 
1988 4,599.6 S21, 2,736.3 4,957.4 9,021.4 4,043.1 2,954.5 1,482.4 2,432.3 893.8 4,808.5 
1989 2,589.4 1,802.5 2,424.9 4,876.1 9,103.5 4,469.7 2,976.2 1,588.7 2,321.0 661.5 4,571.2 
1987 IV 3,438.0 1,254.8 2,580.4 4,805.2 8,640.4 5,025.6 2,652.0 1,378.4 2,589.2 1,078.4 5,046.0 
1988 I 4,406.0 1,117.6 2,724.8 4,962.0 8,804.4 4,269.2 2,875.2 1,712.0 2,869.6 982.0 5,563.6 
I 5,284.0 1,343.6 2,686.4 4,980.4 9,010.4 4,652.0 2,980.0 1,335.6 2939.2 918.4 4,787.2 
ll 4,963.6 1,460.0 2,619.2 4,942.4 9,021.6 3,869.2 3,085.6 125522 1,969.6 962.8 4,187.6 
IV 3,744.8 1,389.2 2,914.4 4,944.8 9,248.4 3,382.0 2,877.6 1,626.8 2,357.2 712.0 4,696.0 

1989 I 3,091.2R 1,882.4R 2,548.8R 4,771.2R 9,202.4R 4,092.0 2,616.8R 1,864.0 2,333.6R 676.4R 4,874.0R 

ll 1,704.0R 1,734.0R 2,434.4R 5,000.6R 9,170.0R 4,786.0 3,142.8R 1,320.8 2,486.4R 735.6R 4,542.8R 

Ill 2,348.8R 1,943.2R 2,432.4R 4,949 6R 9,325.2R 4,534.0 3,226.8R 1,722.4 2,552.4R 689.6R 4,964.4R 
IV 3,214.0 1,650.8 2,284.0 4,782.4 8,717.2 4,466.4 2,918.4 1,448.0 1,912.0 $44.4 3,904.4 














Year Other (natural-resource) materials Autres produits (ressources naturelles) 

and 

quarter Lumber and sawmill products Pulp and paper Other metals and minerals 

Année Bois d’oeuvre et sciages Pates et papiers Autres métaux et minéraux 

ou es eee 

trimestre Lumber Other sawmill Total Wood pulp Newsprint Other paper Total Ores and Iron, steel Precious metals 
Bois products Total Pate Papier Autres types Total concentrates and alloys and alloys 
d’oeuvre Autres sciages de bois journal de papier Minerais et Fer, acier Meétaux précieux 


concentrés et alliages et alliages 





1979 3,893.5 790.3 4,683.8 3,079.9 3,216.6 755.5 7,052.0 3,720.2 1,602.2 1,058.3 
1980 3,382.7 814.7 4,197.4 3,887.3 3,698.1 948.6 8,534.0 4,216.4 2,085.9 2,057.1 
1981 3,027.1 804.5 3,831.6 3,817.3 4,323.9 893.5 9,034.7 4,095.0 2,399.8 1,934.2 
1982 2,954.0 804.2 3,758.2 3,091.4 3,880.7 924.4 7,896.5 3,580.6 2,023.8 1,370.2 
1983 3,997.2 1,055.0 5,052.2 2,991.1 3,775.6 1,033.4 7,800.1 3,378.4 1,669.5 1,540.2 
1984 4,299.5 1,303.9 5,603.4 3,787.2 4,260.5 275.9 9,323.6 4,259.5 2,253.6 1,333.0 
1985 4,629.7 1,284.4 5,914.1 3,301.2 4,819.9 1,296.0 9,417.1 4,174.1 2,391.4 1,594.8 
1986 5,032.8 1,351.4 6,384.2 B95 82) 5,042.2 1,560.7 10,561.1 4,123.3 2,432.7 2,201.3 
1987 5,937.6 1,562.5 7,500.1 5,350.7 DS 09)9 1,944.1 12,664.3 4,659.6 2,680.0 2,097.5 
1988 5,461.7 1,558.1 7,019.8 6,355.3 6,625.7 1,400.7 14,381.7 4,866.2 2,447.8 esvpils) 
1989 5,564.4 1,470.0 7,034.4 6,792.7 5,829.8 1,797.6 14,420.1 5,178.0 2,738.9 2,836.4 
1987 IV 6,482.8 1,754.0 8,236.8 5,654.0 5,482.8 2,224.4 13,361.2 6,031.2 2,723.6 2,445.6 
1988 I 5,449.6 1,690.4 7,140.0 5,911.6 6,658.8 1,430.8 14,001.2 5,192.4 2,380.4 2,440.4 
i 5,509.6 1,630.4 7,140.0 6,201.6 6,490.4 1,457.6 14,149.6 4,585.6 2,489.2 2,516.8 
Ul 5,250.0 1,454.0 6,704.0 6,489.2 6,606.4 1,349.6 14,445.2 4,533.2 2,488.0 2,868.8 
IV 5,638.0 1,457.2 7,095.2 6,818.8 6,747.2 1,364.8 14,930.8 5,154.0 2,434.0 2,458.8 
1989 I 5,520.4R 1,480.8R 7,001.2R 6,941.6R 5,863.6R 1,792.8R 14,598.0R 5,476.0R 2,537.6R 2,567.2 
Ul 5,088.0R 1,393.2R 6,481.2R 6,854.4R 5,827.2R 1,935.2R 14,616.8R 5,792.4R 3,021.2R 2,637.2 
Ul 5,542.4R 1,548.0R 7,090.4R 6,651.2R 5,907.6R 1,751.6R 14,310.4R 5,007.2R 2,904.8R 3,086.0R 
IV 6,106.4 1,458.0 7,564.4 6,723.6 5,720.8 1,710.8 14,155.2 4,437.6 2,492.0 3,054.8 
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Year 

and 
quarter 
Année 
ou 
trimestre 





1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


1987 IV 


1989 I 


Year 

and 
quarter 
Année 
ou 
trimestre 


Other (natural-resource) materials (continued) Autres produits (ressources naturelles) (suite) 





Other metals and minerals (continued) 
Autres métaux et minéraux (suite) 





Aluminum 
and alloys 
Aluminium 
et alliages 


914.5 
1,540.7 
1,483.9 
1,434.3 
1,748.8 
1,909.6 
1,912.6 
2,345.5 
2,758.1 
3,499.1 
32919 


3,192.8 


2,873.6 
3,254.8 
4,069.6 
3,798.4 


4,142.4R 
3,642.8R 
2,705.2R 
2,677.6 


Copper, 
nickel 

and alloys 
Cuivre, 
nickel et 
alliages 


NWORNNWNOW 
oo 
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1,772.4 


Other manufactured goods 
Autres produits manufacturés 


Aircraft 
and parts 
Aéronefs 
et pieces 
détachées 


Other 
trans- 
portation 
equipment 
Autres types 
de matériel 
de transport 


Other metals 
and alloys 
Autres 
métaux et 
alliages 


587.3 
655.1 
687.5 
649.4 
659.5 
866.9 
826.9 
628.7 
683.9 
1,068.5 
25953) 


744.8 


932.8 
1,148.4 
1,096.8 
1,096.4 


1,206.0R 
1,260.4R 
1,418.4R 
1,136.4 


agricole 


Non-metallic 


minerals 


Minéraux non 
métalliques 


1,737.6R 
1,899.6R 
2,029.2R 
1,824.8 


Communications 


and 


electronic 
equipment 


Matériel 


électronique 
et de télé- 
communications 


Total 
Total 


10,537.4 
14,177.2 
14,062.6 
11,911.5 
11,856.3 
13,958.5 
14,593.8 
15,433.1 
16,622.5 
18,581.2 
I iisys 


19,189.2 


17,958.0 
18,034.0 
19,110.4 
LOO 23.2 


20,172.0R 
20,393.2R 
19,396.0R 
17,540.4 


Industrial 
machinery 
Machines 
industrielles 


Chemicals and fertilizers 





Motor vehicles and parts 
Véhicules automobiles et piéces détachées 





Produits chimiques et engrais Vehicles Parts Total 
Véhicules Piéces Total 
Fertilizers Other Total détachées 
Engrais chemicals Total 
Autres 
produits 
chimiques 


B1080 








a ES ES ES RE ET exportations 
Agricultural 


machinery 
Machinerie 


982.9 PP Sy) 533 3,334.4 7,203.2 4,602.2 11,805.4 
125513) 2,838.7 4,094.0 7,274.8 3,615.4 10,890.2 
1,343.4 3,360.4 4,703.8 8,635.6 4,847.5 13,483.1 
1,022.3 2,714.8 Seileiib 11,418.5 5,400.0 16,818.5 
1,203.0 2,948.8 4,151.8 13,783.8 7,493.0 21,276.8 
1,351.8 3,395.9 4,747.7 19,329.7 10,104.9 29,434.6 
Wy les es) SP 4,856.4 22,002.7 11,210.1 BS,2 1230 

980.5 3,842.6 4,823.1 22,980.6 11,427.1 34,407.7 
1,063.4 4.4147 5,478.1 20,395.4 11,827.4 32,222.8 
1,374.2 5,590.1 6,964.3 24,700.3 10,813.6 35,513.9 
1,208.6 5,330.5 6,539.1 24,043.9 10,755.8 34,799.7 
1,281.6 4,665.2 5,946.8 22,056.0 11,272.4 33,328.4 
1,334.4 5,428.4 6,762.8 24,800.8 10,475.6 35,276.4 
1,374.4 5,947.2 7,321.6 25,384.0 10,906.4 36,290.4 
1,387.2 5,365.2 6,752.4 24,730.8 10,185.2 34,916.0 
1,400.8 5,619.6 7,020.4 23,884.8 11,687.2 B555 72.0 
1,188.0R 5,745.6R 6,933.6R 24,271.6R 11,519.6R 35,791.2R 
1,270.4R 5,514.8R 6,785.2R 23,800.4R 11,143.6R 34,944 OR 
1,232.0R 5,119.6R 6,351.6R 23,604.8R 10,553.2R 34,158.0R 
1,144.0 4,942.0 6,086.0 24,499.2 9,806.8 34,306.0 

Other exports 
Autres 

Other Other Other Total 

equipment consumer industrial Total 

and tools goods goods 

Autres types Autres Autres 

d’équipement biens de produits 

et outillage consommation industriels 





1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


1987 IV 
1988 I 


1989 | 


3,449.6R 
4,056.8R 
3,235.6R 
3,336.0 


938.9 
988.8 
919.0 
1,198.5 
ys) 
1,198.0 
1,144.1 
1,630.9 
1,563.7 
1,262.0 
V537./ 


1,436.8 


232.0 
1,245.6 
1,160.0 
1,410.4 


1,572.8R 
1,506.4R 
1,476.0R 
1,595.6 


882.8 
ODN) 
98919) 
736.6 
660.9 
762.3 
628.1 
566.4 
653.4 
765.9 
963.4 


724.4 


749.6 
692.8 
761.6 
859.6 


972.4R 

918.4R 

923.6R 
1,038.8 


5,900.4 
5,813.2 


5,669.2R 
6,398.0R 
6,001.2R 
6,930.4 


4,418.4R 
4,525.2R 
4,543.6R 
4,296.4 


1,203.8 
1,410.1 
1,589.9 
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1,013.7 2,057.5 11,150.4 324.6 
1,284.5 Peles} tes 13,585.4 818.2 
1,368.6 2,761.6 15,291.6 1,411.3 
1,401.9 2,581.4 15,408.3 1,059.4 
1,532.8 2,506.1 15,116.3 962.8 
1,881.5 3,413.7 19,244.6 2,449.2 
1,999.5 4,108.0 2.172323 2,479.5 
2,390.0 4,236.9 23,524.8 2,526.7 
2,643.3 4,523.4 24,672.0 PE IBOUS: 
2,784.4 5,430.6 27,373.0 2,033.1 
DESIR SSE) Do 72Al 29,073.5 3,981.9 
2,708.4 5,290.0 26,200.8 1,544.0 
2,872.4 5,594.4 27,484.8 445.6 
2,721.6 5,409.2 27,244.0 1,846.4 
2,819.6 5,237.6 26,945.6 3,216.8 
2,724.0 5,481.2 27,818.0 2,624.0 
2,781.2R 5,603.6R 28,442.8R 5,397.6R 
2,637.6R 5,171.6R 29,635.6R 4,165.6R 
2,514.4R 5,134.8R 28,770.4R 2,664.8R 
2,381.2 5,578.4 29,446.4 3,698.8 


Commodity classification of merchandise imports: Value, balance of payments basis 
J 7 Répartition des importations : Données en valeur, sur la base de la balance des paiements S 128 
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Millions of dollars, seasonally adjusted at annual rates En millions de dollars, données désaisonnalisées, chiffres annuels 

















Year Food Energy materials Produits énergétiques Other (natural-resource) materials 
and Produits alimentaires Autres produits (ressources naturelles) 
quarter Crude Other energy products 
Année Fresh Other Total petroleum Autres produits énergétiques Construction Industrial materials Matiéres industrielles 
ou fruits and Autres Total Pétrole SS e materials 
trimestre vegetables brut Coal and Petroleum Total Matériaux Metals Iron and Precious Other Chemicals Cotton, 
Fruits other and coal Total de cons- in ores steel metals metals and wool, 
et légumes bituminous products truction Minerais Fer et Métaux Autres plastics textiles 
frais substances Produits des métalliques acier précieux métaux Produits Coton, 
Charbon industries chimiques laine, 
et autres du pétrole et textiles 
substances et du matieres 
bitumineuses charbon plastiques 
B1102 B1103 B1101 B1104 B1106 B1107 B1105 B1108 
1980 889.0 4,783.8 5,672.8 6,909.4 813.3 687.7 1,501.0 1,246.8 1,520.2 1,414.8 2,469.9 1,268.8 3,353.9 1,547.9 
1981 1,078.7 5,088.8 6,167.5 7,975.8 835.5 881.0 1,716.5 1,442.0 1,374.9 2,275.4 1,418.3 1,380.1 3,814.5 1,741.4 
1982 1,161.5 4,557.7 Shor 4,941.2 933.3 862.1 1,795.4 1,060.2 921.8 12397 1,459.2 1,074.2 3,586.3 1,422.8 
1983 1,191.8 4,654.1 5,845.9 3,267.2 842.8 1,051.1 1,893.9 1,341.9 1,046.1 sly I ea) 1,365.4 1192'S 4,392.6 1,767.1 
1984 1,341.9 5,565.0 6,906.9 3,383.1 1,095.1 1,654.8 2,749.9 1,532.8 1,654.0 1,641.3 461.8 1,605.0 5,212.4 2,036.1 
1985 1,401.0 5,457.8 6,858.8 3,749.2 888.5 1,709.6 2,598.1 1,709.8 1,500.8 2,008.1 1,431.6 1,590.2 5,443.4 2,137.6 
1986 1,560.8 6,047.3 7,608.1 2,716.4 746.0 1,623.0 2,369.0 1,934.0 1,605.1 1,840.0 1,279.8 1,688.9 5,840.6 2,362.3 
1987 1,641.4 6,213.4 7,854.8 3,447.4 W243 Bo 2,466.8 2,210.5 1,404.7 2,076.1 1,143.3 1,890.4 6,228.1 2,524.9 
1988 1,663.2 6,341.0 8,004.2 PRM Th 715.6 1,484.3 2519919 ZSold 1,178.8 2,980.3 1,085.6 2,469.2 7443.7 2,363.1 
1989 1,756.4 6,807.1 8,563.5 3,700.3 TN eRa 1,800.9 2,513.6 2,541.4 1,504.9 2,584.4 U7 S.9) 2,789.9 8,142.3 2,497.5 
1987 IV 1,766.4 6,375.6 8,142.0 3,530.8 814.0 2,207.2 3,021.2 2,321.6 1,613.6 2,646.0 1,148.8 2,100.8 6,596.4 2,603.2 
1988 | 1,662.0 6,099.6 7,761.6 3,264.8 701.2 1,306.0 2,007.2 2,334.0 1,076.0 2199.2 1,143.2 2,248.0 6,915.6 2,491.6 
i 1,611.2 6,305.6 7,916.8 3,474.4 749.6 1,292.0 2,041.6 2,416.8 1,395.6 3,184.0 550.0 2,470.0 7,377.6 2,424.8 
Ul 1,670.4 6,408.8 8,079.2 ZAG 690.8 1,682.4 2373-2 2,310.8 1,100.0 3,006.8 1,220.0 2,553.6 7,589.2 2,178.0 
IV 1,708.8 6,550.0 8,258.8 2,417.6 720.8 1,656.8 2,377.6 2,264.4 1,143.2 2,932.0 1,429.2 2,605.6 7,892.4 2300 
1989 I 1,736.8R 6,691.2R 8,428.0R 3,197.6R 877.2R 1,530.8 2,408.0R 2,472.4R 1,724.8r 2,811.2R 1,122.8R 2,825.2R 8,220.0R 2,496.0R 
I 1,755.2R 6,946.8R 8,702.0R 4,138.0R 805.6R 1,916.8R 2,722.4R 2,584.8R 1,522.8R 2,658.0R 1,014.8r 2,884.8R 8,048.8R 2,490.4R 
Il 1,742.0 6,876.0R 8,618.0R 3,638.4R 628.0R 1,964.4 2,592.4R 2,564.4R 1,340.8R 2,550.4R 1,161.6R 2,888.0R 8,320.8R 2,467.2R 
IV 1,792.0 6,715.2 8,507.2 3,827.2 540.4 iy FON ULS) 2,332.0 2,543.6 1,431.6 2,318.4 1,404.8 2,562.0 7,979.2 2,536.8 
Year Motor vehicles and parts Other manufactured goods Autres produits manufacturés Other 
and Véhicules et piéces détachées —_——_—— ee .é_ _ O_O imports 
quarter ye SS ae Machinery and equipment Machinerie et équipement Other Autres 
Année Industrial materials Vehicles Parts Total —_—$—$_$—$—$—$_—_—————————— —__  —  aa=a=—=————_—_—__———_—s consumer importa- 
ou (continued) Véhicules Pieces Total Aircraft Other Agricultural Communications Industrial Other Total goods tions 
trimestre Matiéres industrielles détachées and parts transportation machinery and machinery equipment Total Autres 
(suite) Aéronefs equipment Machinerie electronic Machines and tools biens de 
et piéces Autres types agricole equipment indus- Autres types consom- 
Other Total détachées de matériel Matériel trielles d’équipement mation 
Autres Total de transport électronique et 
et de télécom- outillage 
munications 











B1116 B1109 BI118 





BI119 B1121 B1122 B1123 B1124 B1125 B1126 B1120 B1127 














1980 2.0575 13,633.0 5,970.8 7,349.9 13,320.7 1,897.8 1,004.2 2,092.0 3,699.3 6,751.8 3,936.0 19,381.1 6,773.4 50 
1981 2,429.3 14,433.9 6,926.8 8,812.4 153 739)2 2,286.9 V2 2,385.6 4,816.9 7,296.5 4,595.2 22,603.8 7,664.3 —603.0 
1982 2,187.9 11,889.9 5,423.4 D221 14,645.2 2,046.6 1,080.6 1,688.1 4,983.2 5,656.8 4,249.5 19,704.8 7,368.1 =—3 85a 
1983 2,453.6 13,391.0 7,906.2 10,837.5 18,743.7 2,022.7 1 2220) 1,514.1 5,830.6 SANG 4,893.8 20,824.9 8,348.3 —558.6 
1984 3,089.3 15,699.9 10,556.6 15,162.8 25,719.4 2,291.6 1,388.5 1,769.3 8,246.9 6,604.3 6,095.9 26,396.5 10,183.4 Sys) 
1985 33399.3 17,471.0 13,883.3 17,208.2 31,091.5 2,553.6 1,294.2 1,738.9 TO13S VERA 6,665.4 28,092.5 10,410.0 688.3 
1986 3,594.1 18,210.8 15,608.7 17,495.0 33,103.7 2,903.6 1,497.7 MPaTs: 8,574.4 9,184.3 7,290.4 Been 11,975.8 983.3 
1987 3,838.3 19,105.8 16,257.6 16,488.5 32,746.1 2,516.1 1,652.4 1,657.6 9,818.3 9,628.2 7,800.2 33,072.8 12,670.4 1,192.6 
1988 5,465.9 22,986.6 15,696.3 17,542.1 33,238.4 4,029.4 1,942.0 1,646.8 11,424.6 11,188.4 10,224.9 40,456.1 13,596.7 1,695.3 
1989 6,066.4 24,761.3 15,221.4 16,810.6 32,032.0 3,394.2 2,134.0 1,885.5 12,803.2 11,611.4 11,400.2 43,229.1 15,027.5 1,886.3 
1987 IV 4,249.6 20,958.4 17,409.2 WEYL? 35,166.4 2,484.0 EIS RY/? 1,742.8 11,092.0 10,054.4 8,427.6 35,536.0 13,420.8 1352 
1988 I 5,262.8 21,936.4 15,420.0 19,598.0 35,018.0 4,302.4 1,854.0 1,726.4 10,870.8 10,945.6 9,979.6 39,678.8 13,324.0 1,400.0 
Il 5,530.4 22,932.4 15,242.8 17,383.6 32,626.4 4,108.4 1,714.0 1,530.4 11,535.6 11,067.2 10,196.0 40,151.6 13,345.6 1,743.6 
Il 5,388.0 23,035.6 15,564.4 16,246.4 31,810.8 3,859.6 2,052.4 1,668.0 11,395.6 10,980.8 10,215.6 40,172.0 13,610.0 1,807.2 
IV 5,682.4 24,042.4 16,558.0 16,940.4 33,498.4 3,847.2 2,147.6 1,662.4 11,896.0 11,759.6 10,508.0 41,820.8 14,106.8 1,830.0 
1989 I 5,846.4R 25,046.4R 16,691.6R 16,172.4R 32,864.0R 3,771.6 2,040.4R 1,856.4R 12,366.0R 11,472.4R 10,772.8R 42,279.6R 14,616.4R 1,557.6R 
ll 6,044.0R 24,663.6R 15,206.0R 16,865.6R 32,071.6R 3,903.6R 2,225.6R 1,857.6R 12,758.4R 11,846.4R 11,523.6R 44,115.2R 14,901.2R 2,126.4R 
il 5,951.2R 24,680.0R 13,974.4R 17,049.2R 31,023.6R 2,643.6R 2,246.4R 1,990.8R 12,467.2R 11,556.8R 11,802.8R 42,707.6R 15,284.8R 1,920.8R 
IV 6,423.6 24,656.4 15,013.2 17,154.8 32,168.0 3,258.0 2,026.0 1,837.2 13,620.8 11,569.6 11,501.2 43,812.8 15,307.2 1,940.8 


J 8 Commodity classification of merchandise exports: Price and volume, balance of payments basis 
Répartition des exportations par catégorie de produits : Prix et volume sur la base de la balance des paiements S 129 


Seasonally adjusted at annual rates Données désaisonnalisées, chiffres annuels 














Year and Food Energy materials Other (natural-resource) materials Motor vehicles Other Total 
quarter Produits alimentaires Produits énergétiques Autres produits (ressources naturelles) and parts manufactured Total 
Année ou Véhicules goods 
trimestre Wheat Other farm Crude Natural Other Lumber Pulp Other Chemicals automobiles et Autres 
Ble and fish petroleum gas energy and and metals and and piéces détachées produits 

products Pétrole Gaz products sawmill paper minerals fertilizers manufacturés 

Autres brut naturel Autres products Pates Autres Produits US. Other 

produits de produits Bois et métaux et chimiques E.-U. Autres 

Vagriculture énergé- d’oeuvre papiers minéraux et engrais pays 

et de la tiques et 

péche sciages 








B1302 





B1303 





B1304 B1306 B1307 B1308 B1309 B1310 BI311 






























Price 1980 93.2 92.4 90.1 87.9 87.6 102.2 90.8 100.3 89.4 90.6 90.9 92.5 94.7 
1981=100 1981 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
Prix 1982 92.5 100.3 84.2 106.0 106.4 97.7 96.7 91.0 99.3 108.9 109.5 105.8 100.6 
1981=100 1983 91.0 97.0 TEES) 96.9 107.3 112.1 88.4 92.7 96.6 113.3 113.0 106.1 100.2 
1984 93.2 102.8 79.8 90.3 109.2 111.5 105.9 92.9 99.8 120.2 119.4 102.7 104.1 
1985 93.5 103.2 80.9 75.4 104.4 114.7 106.6 91.3 98.8 129.7 125.9 100.7 104.6 
1986 76.5 100.5 42.5 58.0 84.8 125.0 110.4 94.3 92.5 134.8 126.4 103.7 101.5 
1987 62.2 103.9 5 bs) 44.9 76.2 132.8 122.3 97.4 92.6 133.5 PGS) 96.9 99.7 
1988 91.0 108.4 Spo 40.4 68.6 123.0 134.3 106.1 92.9 129.5 129.3 92.6 98.9 
1989 95.9 107.0 45.0 39.0 V2a 124.3 140.9 105.8 95.8 PTE 124.4 94.4 101.0 
1986 IV 67.2 97.1 39.0 49.1 74.1 126.8 117.4 95.4 91.1 138.8 127.8 103.3 100.7 
1987 I 61.4 103.5 45.4 45.7 73.8 129.5 118.2 92.1 88.4 134.6 126.5 100.5 99.5 
Ul 62.6 104.5 Sul 48.4 78.4 130.4 120.7 97.0 90.0 333i 127.4 97.9 99.6 
Il 58.0 103.8 55.8 43.8 78.1 135.0 124.1 99.0 93.5 132.7 128.2 95.6 99.8 
IV 66.6 103.7 52.0 42.4 74.9 135.6 126.1 100.9 98.3 132.8 127.7 94.1 100.2 
1988 I 76.9 107.4 40.2 42.7 71.8 125.9 130.8 102.8 89.5 132.2 PST 91.8 98.2 
Il 85.4 103.8 40.7 39.2 69.4 123.6 133.2 104.1 93.1 130.1 129.3 93.1 98.1 
Ill 104.6 111.7 35.8 38.5 68.9 120.9 136.0 107.8 94.7 128.3 125.0 91.5 98.9 
IV 105.4 110.9 31.8 41.6 64.4 Wadi? 137.3 109.9 94.7 127.8 133.1 93.6 99.8 
1989 | 105.5R 111.2R 40.3 40.4r 71.4R 123.8Rr 140.9R 113.0R 97.5R 126.8R 126.0R 94.5R 102.1R 
I 106.1R 110.6R 48.1 37.1R 74.1R 124.0r 142.7 108.9 98.2R 127.9R 123.3R 95.5R 101.7R 
Ill 96.8R 104.2R 46.1 37.4R 72.1R 123.9R 140.9 103.3R 91.6R 127.2R 123.5Rr 96.5R 99.6R 
IV 88.1 6 123.9 99.0 






B1321 B1324 B1329 B1317 








_ Volume 1980 


4,627 4,109 9,394 14,128 4,577 10,762 1,256 14,680 80,506 
(Millions 1981 3,835 6,940 2,502 4,390 4,946 3,832 9,035 14,063 4,704 11,840 1,645 15,290 84,432 
of constant 1982 4,628 7,019 3,262 4,541 4,627 3,848 8,164 13,095 3,763 14,304 1,128 14,566 83,973 
1981 1983 D129 7,092 4,515 4,042 5,010 4,507 8,819 12,795 4,299 18,130 651 14,249 90,195 
dollars) 1984 4,961 7,406 19 4,339 5,503 5,027 8,801 15,032 4,756 23,813 673 18,745 106,945 
Volume 1985 4,076 7,026 7,382 5,320 6,045 5,156 8,838 15,982 4,917 25,056 568 21,087 113,825 
(en millions 1986 3,738 8,411 8,881 4,352 5,418 5,106 9,563 16,365 5,213 24,884 693 22,694 117,862 
de dollars 1987 5,229 8,634 9,464 5,629 6,092 5,647 10,353 17,066 5,914 23,565 607 25,467 126,373 
de 1981) 1988 5,055 8,324 10,869 7-313 7,007 5,709 10,707 17,506 7,494 26,659 759 29,575 139,103 
1989 2,700 8,506 O03) 7,631 6,291 5,658 10,232 18,316 6,826 26,470 805 30,800 138,106 
1986 IV 4,578 8,985 9,145 4,616 5,629 4,407 9,630 7523 5,196 24,082 710 23,896 120,632 
1987 I 5,449 8,521 8,347 5,154 6,168 5,405 10,364 16,516 5,536 24,284 643 23,398 123,797 
I 2397 8,692 10,096 Syllily 25035 5,284 10,160 16,342 6,216 22,737 609 24,383 123239) 
Il 4,954 8,994 9,742 5,994 5,835 5,831 10,295 16,394 5,856 22,696 613 26,274 126,202 
IV 5,162 8,334 9,665 6,255 6,733 6,075 10,593 19,018 6,048 24,551 563 27,853 132,344 
1988 I 5,730 8,198 10,620 6,733 7,747 5,670 10,707 17,476 7,558 25,824 858 29,945 137,462 
I 6,187 8,677 11,430 7,602 6,902 SHAS 10,620 17,329 7,866 27,016 884 29,262 141,425 
Ul 4,745 8,078 10,808 8,015 6,082 5,545 10,625 CAL 7,130 26,342 903 29,439 138,745 
IV 3,553 8,337 10,635 6,917 7,290 5,856 10,878 17,488 7,417 27,428 396 29,734 138,509 

1989 I 2,930R 8,275R 10,154 6,477R 6,824R 5,656R 10,363R 17,847R 7,112R 27,227R 1,012R 30,092R 139,287R 

I 1,606R 8,293R 9,950 8,471R 6,131R 5,227R 10,244R 18,723R 6,906R 26,665R 672R 31,035 138,021R 

Il 2,426R 8,953R 9,835 8,628R 6,886R 5,725R 10,153R 18,772R 6,934R 26,129R 739R 29,808R 137,692R 
IV 3,648 8,324 9,795 7,333 5,247 6,062 10,159 17,912 6,403 PIM 797 32,110 137-391 





Commodity classification of merchandise imports: Price and volume, balance of payments basis 
J s) Répartition des importations par catégorie de produits : Prix et volume sur la base de la balance des paiements S 130 


Seasonally adjusted at annual rates Données désaisonnalisées, chiffres annuels 











Year and Food Energy materials Other (natural-resource) materials Motor vehicles Other manufactured goods Total 
quarter Produits Produits énergétiques Autres produits (ressources naturelles) and parts Autres produits manufacturés Total 
Année ou alimentaires Véhicules 
trimestre Crude Other Construction Industrial automobiles et Machinery and Other 

petroleum energy materials materials pieces détachées equipment consumer 

Pétrole products Matériaux de Matiéres a Machinerie et goods 

brut Autres construction industrielles US. Other équipement Autres 

produits E.-U. Autres biens de 


énergétiques consommation 











B1353 B1354 B1355 B1356 B1357 

















Price 1980 OS, 83.5 84.2 953 98.3 82.5 85.4 d 
1981=100 1981 100.0 100.0 100.0 100.0 100.0 100.0 100.4R 100.0 100.0 
Prix 1982 96.6 96.1 107.4 101.0 Os) 108.5R 104.7 107.0 103.5 103.6 
1981=100 1983 94:5 86.6 103.7 99.6 Or 110.8 108.9R 101.1 104.9 102.2 
1984 101.8 87.1 106.9 106.5 105.2 116.7R 117.7 101.5 ils} ®) 106.9 
1985 99) 89.8 109.7 107.6 102.6 122.5 122.0 102.0 118.2 108.7 
1986 104.9 50.8 85.9 114.0 105.2 126.7R 131.3R 101.1 126.6 108.4 
1987 104.8 Syke) 80.8 113.8 104.9 125.3 131.0R 89.5 127.5 103.7 
1988 105.8 45.0 M32 119.6 110.2 121.0 131.7R 85.2 127.4 100.5 
1989 105.3 50.1 72.8 IIe) 110.8 IZ 1e9 134.6 80.7 128.2 98.4 
1986 IV 103.1 45.5 70 117.0 105.3 127.0 132.3 98.3 127.3 106.8 
LOSiel 102.7 56.1 ie? 114.8 103.4 124.9 12022 93.6 125.8 104.7 
Ul 104.5 S07 80.3 ey? 103.9 12501 130.8 90.5 126.3 104.0 
Il 104.8 58.3 83.6 116.0 105.8 126.5 131.7 88.0 128.9 103.2 
IV 107.1 ai7/h) 81.8 109.8 106.2 124.8 132.0 86.6 128.8 102.9 
1988 I 101.8 49.2 78.8 WES 108.7 121.9 1322 87.9 12529. 101.9 
Ul 104.2 48.7 80.0 118.3 110.1 120.5 133.6 85.3 127.6 100.5 
Il 108.4 43.6 715 119.1 110.4 120.0 130.0 84.3 128.0 SV) 
IV 108.9 38.0 66.1 124.2 111.4 121.5 131.4 83.7 127.9 99.8 
1989 I 104.5R 46.1R 69.3 121.9R 113.7 122.8 135.7R 81.5R 126.3R 99.3R 
il 104.1R 54.6R 76.2R 116.1R 112.0R 122.2R 135.8R 82.6R 129.1R 99.6R 
Il 106.0R 50.2R 115.5R 109.6R 121.1R 133.6R 80.6R 128.4R 98.0R 


105.6 





B1369 


Volume 1980 5,928 8,270 1,783 1,309 13,873 14,203 1,877 21,545 7,396 70,113 
(Millions 1981 6,167 7,976 1,716 1,442 14,434 13,636 2,099 22,609 7,664 77,140 
of constant 1982 5,923 5,142 1,672 1,050 11,900 11,718R 1,851R 18,409 Tuy 64,419 
1981 1983 6,183 3,773 1,826 1,347 13,429 14,846R 2,110R 20,598 7,960 71,525 
dollars) 1984 6,786 3,884 BST 1,440 14,927 19,301 2,723R 26,018 8,942 85,587 
Volume 1985 6,912 4,175 2,369 1,588 17,032 NTE) 3,664R 27,536 8,805 94,452 
(En millions 1986 253) 5,347 2,756 1,697 17,317 21,772R 4,196R 30,823 9,458 101,549 
de dollars 1987 7,496 6,016 3,052 1,942 18,216 21,512R 4,424r 36,952 9,938 110,672 
de 1981) 1988 7,564 6,616 3,004 1,949 20,853 22,707R 4,378R 47,471 10,676 126,851 
1989 8,134 7,386 3,454 2,126 22,349 21,270 4,527 53,580 11,719 136,438 
1986 IV Us 5,228 2,774 1,728 17,649 20,617 4,312 33,144 9,518 103,730 
1987 | 7,620 5,862 2,771 1,832 17,250 21,332 4,693 33,651 9,826 105,722 
I 7,471 5,671 2,830 1,855 17,546 21,798 3,861 35,123 9,660 106,962 
Ul 7,288 6,343 2918) 1,967 18,344 19,425 4,720 38,012 9,850 110,162 
IV 7,606 6,184 3,694 2S 19,727 23,480 4,437 41,021 10,416 119,970 
1988 I 7,622 6,636 2,547 1,989 20,175 23,886 4,457 45,123 10,584 124,362 
i 7,598 7,134 QED 2; 2,044 20,820 22,610 4,030 47,090 10,462 126,020 
Il 7,452 6,311 3,320 1,989) 20,867 22,002 4,169 47,653 10,632 126,076 
IV 7,584 6,362 3,595 1,824 21,574 22,333 4,850 49,961 11,034 130,880 

1989 | 8,064R 6,936R 3,473R 2,029R 22,021R 22,142R 4,173R 51,889R 11,577R 133,807R 

il 8,357R 7,579R 3,57 3R 2,226R 22,030R 21,557R 4,218R 53,425rR 11,539R 136,571R 

Ul 8,127R 7,248R 3,565R 2,221R 22,525R 20,930R 4,258R 53,016R 11,907R 135,746R 
IV 8,054 7,549 3,179 2,006 22,836 20,461 5,600 55,836 11,745 139,273 











Monetary aggregates and credit measures 
K7 Agrégats monétaires et mesures du crédit S 132 


IA ASS noes Ce ee eee 


Currency outside banks 


Monnaie hors banques 


Millions of dollars En millions de dollars 


January February March April May June July August September October November December 
Janvier Février Mars Avril Mai Juin Juillet Aout Septembre Octobre Novembre Décembre 

Unadjusted 
Données non désaisonnalisées 

1968 2,671 2,626 2,629 2,673 2,707 EES) 2,842 2,829 2,829 2,853 2,880 2,988 

1969 2,926 2,885 2,910 2,987 3,009 3,057 3,144 3,131 3,133 3,139 3,158 3,279 

1970 3,131 3,114 3,142 3,190 3,221 81259 3,348 BI535 3,344 SS Pall B59 3,483 

1971 3,361 3,363 3,396 3,431 3,493 3,591 3,652 3,671 3,705 3,716 3,770 3,889 

1972 B97 3,804 3,856 3,893 3,971 4,016 4,175 4,190 4,197 4,242 4,307 4,438 

1973 4,358 4,333 4,358 4,442 4,549 4,627 4,783 4,821 4,848 4,903 4,935 5,140 

1974 5,021 4,973 5,022 5,126 5,241 5,320 5,498 5,482 5,503 5,549 5,568 5,791 

1975 5,659 5,606 5,687 5,812 5,896 6,018 6,236 6,242 6,308 6,327 6,415 6,748 

1976 6,421 6,385 6,427 6,511 6,621 6,807 6,935 6,924 6,943 6,957 7,016 7,241 

1977 7,008 6,939 6,961 7,054 7,168 7,345 7,531 Ue) T5539) 7,589 7,702 7,970 

1978 7,745 7,103 7,135 7,176 7,963 8,072 8,307 8,351 8,369 8,407 8,507 8,755 

1979 8,490 8,384 8,365 8,493 8,688 8,844 9,103 9,120 9,102 9,159 9,149 9,460 

1980 9,121 8,952 8,970 9,097 9,260 9,313 9,605 9,603 9,658 9723 9,815 10,263 

1981 9,735 9,617 9,591 9,752 9,898 10,030 10,315 10,262 10,239 10,161 10,190 10,596 

1982 10,122 10,038 10,024 10,141 10,337 10,673 10,876 10,862 10,849 10,825 10,967 11,392 

1983 10,971 10,873 10,920 10,945 11,146 LU S02 11,842 11,877 11,856 11,868 11,974 12,401 

1984 11,891 11,786 WIEIS9 11,950 12,208 12,403 12,676 12,706 12,678 12,709 PAILS) 13,364 

1985 12,774 12,600 12,659 12,818 13,054 13,278 13,608 13,585 13,621 13,692 13,801 14,379 

1986 13,902 13,663 13,739 13,861 14,076 14,322 14,667 14,658 14,632 14,680 14,769 15,455 

1987 14,727 14,629 14,598 14,848 15,1383 15,503 15,783 15,812 15,907 15,838 15,983 16,652 

1988 15,976 15,855 15,901 16,006 16,311 16,665 17,043 17,086 17,060 17,062 17,281 17,934 

1989 17235 17,011 17,078 17,141 17,564 17,807 18,217 18,221 18,210 18,207 18,421 19,108 
Seasonally adjusted 
Données désaisonnalisées 

1968 2,687 2,697 2,699 Dal3 2,726 Tey 2,778 2,796 2,814 2,842 2,870 2,901 

1969 2,950 295i 2,983 3,026 3,039 3,064 3,075 3,096 Spill 3,131 3,145 Sali 

1970 3,164 35192 3,223 3,236 3,254 8,259 3,280 3,296 3,314 3,326 3,349 sya 

1971 3,396 3,437 3,467 3,491 3,526 3,585 3,588 3,633 3,677 3,713 S52 3,769 

1972 3,831 3,883 3,945 3,959 3,995 4,027 4,098 4,131 4,175 4,235 4,285 4,312 

1973 4,379 4,435 4,473 4,525 4,581 4,639 4,698 4,760 4,816 4,870 4,922 4,988 

1974 5,044 5,092 5,159 Sy 72115) 5,288 5,328 5,376 5,426 5,470 D2 Soe 5,620 

1975 5,689 5,738 5,843 5,907 5,969 6,032 6,100 6,177 6,255 6,291 6,386 6,516 

1976 6,470 6,542 6,586 6,651 6,701 6,796 6,812 6,849 6,879 6,932 6,970 6,999 

1977 7,054 7,092 7,144 TAKS 7,267 7,344 7,396 7,443 7,502 7,549 7,629 TA 

1978 7,805 7,886 7,959 7,953 8,041 8,093 8,147 8,223 8,307 8,367 8,433 8,469 

1979 8,522 8,601 8,639 8,702 8,779 8,867 8,931 8,985 9,023 9,075 9,091 9,135 

1980 9,168 9,189 9,262 9,292 9,393 9,332 9,381 9,477 9,560 9,656 9,747 9,868 

1981 9,830 9,877 9,916 9,977 10,036 10,023 10,085 10,110 10,117 10,125 10,135 10,189 

1982 10,226 10,293 10,316 10,402 10,466 10,637 10,663 10,708 10,735 10,796 10,896 10,964 

1983 11,074 11,142 11,238 11,224 11,290 11,481 11,618 11,659 11,767 11,835 11,882 11,960 

1984 12,013 12,078 12,136 12,251 12,314 PR) 12,449 12,506 2572 12,635 12,691 12,865 

1985 12,854 12,941 13,050 13,114 13,183 13252 13,317 13,417 13,522 13,624 135755 13,845 

1986 14,002 14,014 14,137 14,161 14,251 14,307 14,371 14,492 14,498 14,631 14,702 14,808 

1987 14,865 15,013 15,029 15,198 15,320 15,459 15,488 15,627 15,736 15,829 15,919 15,959 

1988 16,116 16,233 16,304 16,434 16,513 16,612 16,766 16,835 16,945 17,032 17,141 17,257 

1989 17,376 17,425 17,539 17,586 17,706 17,800 17,898 17,969 18,086 18,191 18,295 18,386 


Seasonal adjustment factors 
Facteurs de désaisonnalisation 


1990 99.655 97.474 97.106 97.371 99.130 100.036 101.719 101.237 100.796 100.537 100.433 104.029 


Unadjusted 
Données non désaisonnalisées 


1968 
1969 
1970 
1971 
1972 
LOTS 
1974 
1975 
1976 
1977 
1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


Seasonally adjusted 
Données désaisonnalisées 


1968 
1969 
1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


Seasonal adjustment factors 
Facteurs de désaisonnalisation 


1990 


Privately held demand deposits less private sector float 
Dépots a vue du public, 4 exclusion des effets en cours de compensation du secteur privé 


Millions of dollars En millions de dollars 


January February March April May June July August September October 
Janvier Février Mars Avril Mai Juin Juillet Aoit Septembre Octobre 
5,475 5,162 5,094 5,230 5,200 5,248 5,465 SCM 5,700 S771 
5,884 5,488 5,576 5,788 Seid 5,785 5,846 S87, 5,785 5,934 
5,716 5,479 5,526 5,698 5,554 5,659 5,876 5,861 5,893 5,946 
6,083 5,895 6,115 6,270 6,370 6,673 6,684 6,812 7,077 7,033 
WIS} 6,952 7,068 259 7,228 7,487 7,643 7,769 8,003 8,036 
8,372 8,106 8,110 8,455 8,543 8,682 8,927 8,964 9,079 9,084 
97133 8,846 8,910 9,501 9,678 9,430 9,419 9,316 9,327 9,247 
9,570 9,615 9,905 10,033 10,006 10,364 10,685 10,923 10,941 Wt 
11,210 10,888 10,687 10,818 10,782 11,232 11,375 11,435 11,590 11,447 
11,528 11,337 11,486 11,618 11,613 12,400 12,399 12,511 12,607 12,539 
12,753 12,562 12,348 |Psyh| 12,685 13,322 13,593 13,793 13,927 14,098 
13,586 13,389 12,953 13,208 135739, 14,442 14,577 14,910 14,848 14,776 
14,558 14,247 14,177 14,071 13,845 14,176 15,086 15,389 15,566 16,123 
15,431 14,869 14,948 15,579 15,256 15,049 16,538 15,444 14,748 14,501 
15,218 14,251 14,141 14,407 14,709 14,755 14,804 14,028 14,437 14,380 
15,321 15,354 15,410 15,829 15,632 16,402 16,953 16,850 16,937 16,457 
16,457 16,228 16,392 16,476 16,480 16,634 16,399 15,939 16,050 16,244 
16,234 15,396 15,796 15,527 16,208 16,491 16,750 16,926 17,100 17,385 
17,054 15,957 16,132 15,521 16,127 16,569 17,279 16,998 17,652 18,076 
18,541 18,381 18,435 19,826 20,356 20,682 20,764 20,332 20,735 21,095 
20,261 19,267 19,647 19,720 20,342 21,202 21,930 21,799 22,043 21,870 
21,442 20,931 21,050 20,820 21,589 21,510 21,699 21,851 21,858 22,336 
5,414 5,381 5,280 5,320 5,307 S219 5,443 5,672 5,625 5,629 
5,801 5,718 5,786 5,839 5,929 5,845 5,803 5,666 5,709 5,786 
5,679 5,743 5,761 5,736 5,675 5,705 5,808 5,808 5,771 5,847 
6,038 6,168 6,321 6,345 6,520 6,659 6,625 6,795 6,918 6,918 
7,172 7,204 7,266 7,339 7,381 7,489 7,559 7,676 7,847 7,998 
8,345 8,388 8,391 8,601 8,711 8,649 8,869 8,824 8,921 8,997 
9,087 9,099 9,201 9,677 9,850 9,405 9,280 9,206 O29 9,147 
9,496 9,888 10,270 10,168 10,268 10,384 10,494 10,730 10,796 10,978 
11,199 11,245 11,083 11,069 11,087 1127, 11,209 11,297 11,291 11,313 
11,522 11,605 11,898 11,923 12,050 12,256 12,174 12,240 12,335 12,388 
12,843 12,816 12,759 12,916 13,073 13,271 13,368 13,440 13,598 135097 
13,587 13,765 13,452 13,689 14,106 14,382 14,405 14,488 14,579 14,582 
14,542 14,607 14,689 14,376 14,211 14,265 14,756 15,012 15,441 15,916 
15,467 15,366 15,530 15,782 15,553 15,144 16,126 15,170 14,568 14,451 
15,191 14,723 14,526 14,616 14,973 14,707 14,535 13,928 14,268 14,329 
15,297 155773 eydeut 16,005 15,971 16,279 16,609 16,708 16,829 16,416 
16,521 16,653 16,792 16,855 16,659 16,519 16,225 Seo, 15,890 16,108 
16,151 15,908 16,137 15,951 16,342 16,390 16,439 16,917 16,956 17,076 
16,945 16,594 16,556 15,888 16,328 16,558 16,921 16,897 17,427 17,611 
18,561 19,290 19,100 20,329 20,510 20,642 20,249 20,190 20,237 20,609 
20,273 20,221 20,228 20,325 20,631 20,912 21,428 21,530 DILSS9 216332 
21,683 21,709 21,665 21,529 21,709 21,332 21,224 21,479 21,305 21,918 
99.585 95.821 96.518 96.045 99.778 101.109 101.629 102.188 102.336 102.615 


November 
Novembre 


5,734 
5,714 
5,871 
7,042 
8,158 
8,901 
9,122 
11,711 
11,208 
12,388 
14,056 
14,251 
15,902 
13,611 
13,984 
16,285 
15,661 
17,077 
18,144 
20,353 
21,145 
20,981 


5,699 
5,697 
5,899 
7,090 
8,150 
8,972 
9,194 
11,862 
11,433 
12,538 
14,209 
14,530 
16,254 
14,024 
14,389 
16,580 
15,943 
17,289 
18,390 
20,785 
21,440 
21,267 


97.979 


S 133 


December 
Décembre 


5,903 
5,944 
6,256 
7,569 
8,602 
9351 
9,534 
12,092 
11,976 
13,493 
14,500 
14,649 
16,380 
16,282 
16,238 
17,499 
16,639 
18,374 
19,185 
20,954 
22,243 
22,105 


5,699 
5,694 
5,981 
T2198 
8,228 
8,968 
9,192 
11,546 
11,350 
12,833 
13,730 
13,880 
15,482 
15,360 
153293 
16,598 
15,829 
17,674 
18,401 
20,117 
21,474 
21,315 


103.368 


Unadjusted 
Données non désaisonnalisées 


1968 
1969 
1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


Seasonally adjusted 
Données désaisonnalisées 


1968 
1969 
1970 
1971 
1972 
SS) 
1974 
1975 
1976 
1977 
1978 
15519 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


Seasonal adjustment factors 
Facteurs de désaisonnalisation 


1990 





M2 (Currency and all chequable, notice and personal term deposits) 


S 134 


M2 (Monnaie et ensemble des dépots transférables par chéques, plus dépots a terme des particuliers et dép6ts a préavis) 


Millions of dollars En millions de dollars 


January February March April May June July August September October 
Janvier Février Mars Avril Mai Juin Juillet Aout Septembre Octobre 
20,624 20,740 20,831 21,299 21,574 21,862 22,429 22,845 W298i 23,251 
23,538 23,278 23,563 24,096 24,262 24,411 24,742 24,833 25,038 25,349 
25,044 24,953 25,211 25,685 25,792 26,034 26,519 26,696 26,943 27,164 
27,530 27,595 28,068 28,639 29,088 29,731 30,087 30,467 30,900 30,982 
30,684 30,758 31,233 31,750 32,013 32,400 33,015 33,379 33,951 34,303 
34,834 34,875 35,140 35,899 36,439 37,022 37,944 38,462 38,974 39,585 
41,264 41,592 42,234 43,578 44,744 45,177 46,197 46,860 47,470 48,053 
48,119 48,852 49,583 50,544 50,912 51,629 52,747 53,364 53,904 54,611 
54,602 54,922 55,475 56,455 515299 58,651 59,549 60,206 61,106 61,610 
63,181 63,413 64,188 65,229 65,932 67,287 68,048 68,756 69,305 69,703 
70,327 70,575 70,941 71,874 72,903 74,027 75,182 75,945 76,880 77,653 
79,763 80,320 80,559 82,063 83,963 85,599 87,185 88,794 89,983 ONS 22 
94,852 95,816 97,030 98,764 100,090 101,328 103,521 104,705 106,140 108,088 
109,869 110,575 111,866 114,475 115,597 117,085 120,628 121,922 123,681 125,078 
123,913 124,095 124,853 126,533 129,294 130,236 130,904 130,564 131,501 132,000 
133,029 133,723 134,136 134,927 135,303 136,526 138,183 138,701 139,200 138,723 
S379 137,454 138,042 139,561 141,920 143,030 143,979 143,968 145,100 146,601 
148,767 148,662 149,837 151,171 154,580 155,914 157,763 158,613 160,175 161,460 
163,069 161,582 162,214 164,139 167,352 169,017 171,575 171,702 173,201 174,831 
178,919 179,688 180,880 184,211 186,643 188,387 189,834 189,786 191,472 192,197 
190,154 190,179 192,620 194,218 197,331 200,532 203,136 204,923 206,823 207,551 
213,022 214,058 217,060 29297 223,379 226,245 229,122 231,273 2387152 235,627 
20,845 21,140 21,161 21,358 21,618 21,868 22,203 22,618 22,691 22,937 
23,790 23,725 23,930 24,170 24,315 24,415 24,495 24,586 24,764 25,010 
25,303 25,426 25,596 2 II) 25,853 26,032 26,254 26,426 26,641 26,813 
27,801 28,101 28,489 28,760 29,167 29,717 29,781 30,149 30,538 30,612 
30,971 31,290 31,692 31,913 32,110 B28 2 32,671 33,013 33,541 33,929 
35,154 35,431 35,644 36,112 36,563 36,966 37,541 38,031 38,492 39,201 
41,632 42,204 42,828 43,857 44,912 45,076 45,708 46,337 46,899 47,637 
48,534 49,522 50,261 50,886 51,120 51,472 52,209 52,797 53,280 54,188 
55,041 55,615 56,221 56,844 57,497 58,455 58,990 59,598 60,450 61,159 
63,632 64,147 65,030 65,679 66,208 67,075 67,473 68,124 68,621 69,186 
70,754 7885 71,864 72,331 73,195 73,863 74,615 75,271 76,180 77,048 
80,190 81,146 81,580 82,533 84,262 85,481 86,569 88,039 89,185 90,547 
95,366 96,763 98,205 99,227 100,389 101,275 102,807 103,801 105,168 107,106 
110,533 111,656 113,116 114,910 115,857 117,027 119,762 120,920 122,501 123,898 
124,602 125,459 126,549 127,585 128,786 129,837 129,851 129,753 130,515 131,174 
133,781 135,240 135,858 136,005 134,730 136,017 137,009 137,956 138,220 137,872 
138,127 139,043 139,793 140,645 141,350 142,427 142,718 143,251 144,128 145,791 
149,549 150,454 151,722 152,341 154,056 155,163 156,322 157,858 159,180 160,711 
163,933 163,608 164,220 165,409 166,914 168,152 169,997 170,805 172,137 174,206 
179,885 182,026 183,038 185,630 186,280 187,360 188,039 188,691 190,287 191,313 
191,299 192,700 194,853 195,689 197,048 199,430 201,206 203,634 205,506 206,679 
214,422 216,909 219,536 220,902 22327 224,966 226,948 2295777 232,238 234,651 


99.320 98.682 98.881 99.286 100.098 100.577 100.958 100.660 100.658 100.413 


November 
Novembre 


23,268 
25,121 
27,155 
30,488 
34,336 
40,039 
47,379 
54,408 
61,930 
69,694 
79,206 
92,891 
109,478 
12S 
131,439 
137,469 
145,564 
161,888 
176,954 
188,080 
210,139 
239,647 


23,230 
25,083 
27,126 
30,479 
34,355 
40,089 
47,457 
54,518 
62,061 
69,848 
79,401 
93,213 
109,993 
121,330 
131,750 
137,848 
145,911 
162,139 
177,044 
188,246 
210,163 
239,637 


100.012 


December 
Décembre 


23,446 
25,340 
27,608 
30,794 
34,740 
41,019 
47,423 
55,175) 
63,143 
70,784 
79,612 
93,996 
110,629 
123,931 
133,683 
138,400 
148,415 
164,113 
179,886 
191,091 
213,411 
244,137 


235399 
25,254 
27,522 
30,705 
34,649 
40,914 
47,278 
54,958 
62,849 
70,407 
79,179 
93,530 
110,225 
123,306 
133,095 
137,755 
147,627 
163,107 
178,706 
190,060 
212,378 
243,082 


100.408 


Unadjusted 
Données non désaisonnalisées 


1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


Seasonally adjusted 
Données désaisonnalisées 


1970 
1971 
1972 
1973 
1974 
LOTS 
1976 
LOU 
1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


Seasonal adjustment factors 
Facteurs de désaisonnalisation 


1990 


M3 (Currency plus total privately held deposits) 
M3 (Monnaie et ensemble des dépéts du public) 


Millions of dollars En millions de dollars 


January February March April May June 
Janvier Février Mars Avril Mai Juin 
31,204 31,363 31,623 3211 32,263 32,506 
34,465 34,445 35,096 35,353 35,656 36,290 
38,287 38,559 39,584 40,405 41,129 41,978 
43,580 44,154 44,869 45,786 46,465 47,296 
533357 54,263 55,819 57,350 59,264 60,039 
64,748 65,239 66,441 67,143 67,396 68,740 
73,732 74,901 77,057 79,917 81,285 82,730 
88,298 89,060 91,152 93,051 94,903 96,099 
100,452 101,025 103,108 105,960 107,096 108,815 
120,322 121,743 122,846 125:337 128,873 131,235 
142,564 144,149 145,657 148,373 151,047 153,410 
164,317 167,264 165,818 167,961 167,470 171,499 
177,177 174,599 176,754 177,840 178,900 180,627 
182,822 182,420 182,676 181,066 179,931 180,917 
179,833 179,847 180,789 181,504 184,116 186,235 
191,473 191,283 191,913 192,609 1953259 196,459 
203,225 203,311 206,489 207,559 205,535 206,089 
217,845 218,867 220,077 224,372 227,060 229,733 
231,936 231,948 235,057 237,689 240,824 245,662 
257,583 258,696 263,287 264,800 269,029 271,770 
31,618 31,891 31,878 32,165 32,261 32.092 
34,929 35,022 35,384 35,424 35,653 36,124 
38,814 89212 39,908 40,513 41,115 41,792 
44,203 44,921 45,248 45,936 46,414 47,090 
54,167 55,233 56,313 57,556 59,146 59,763 
65,783 66,447 67,067 67,388 67,195 68,392 
74,905 76,289 77,826 80,227 80,987 82,262 
89,605 90,643 92,122 93,444 94,525 95,501 
101,687 102,624 104,274 106,470 106,731 108,190 
121,465 123,401 124,271 126,045 128,632 130,627 
143,513 145,773 147,298 149,371 151,098 152,987 
165,173 168,880 167,548 169,226 167,853 171,222 
177,917 176,110 178,387 179,259 179,495 180,496 
183,556 183,929 184,132 182,473 180,541 180,758 
180,525 181,272 182,070 182,811 184,614 185,956 
192,268 192,822 193,199 193,826 195,595 195,885 
204,112 205,071 207,856 208,707 205,648 205,251 
218,906 220,971 2215939 225,469 227,036 228,575 
233,242 234,402 236,615 238,784 240,724 244,275 
259,209 261,593 265,061 265,988 268,917 270,119 
99.339 98.862 99.325 99.560 100.042 100.633 


July 
Juillet 


33,194 
36,610 
42,188 
48,248 
61,811 
70,009 
84,058 
97,123 
110,318 
133,751 
157,119 
176,449 
182,424 
182,110 
188,096 
198,267 
208,960 
231,543 
248,847 
273,936 


32,926 
36,304 
41,816 
47,790 
61,205 
69,324 
83,275 
96,267 
109,405 
132,694 
155;913, 
175,104 
181,065 
180,759 
186,668 
196,663 
207,210 
229,549 
246,699 
271,540 


100.888 


August 
Aoit 


33,495 
37,106 
42,512 
49,056 
63,128 
70,873 
85,081 
98,462 
112,204 
135,748 
156,230 
179,493 
183,148 
182,751 
188,100 
198,506 
208,825 
230,386 
252,016 
277,174 


33,215 
36,776 
42,102 
48,542 
62,438 
70,097 
84,187 
97,497 
111,175 
134,558 
154,859 
177,965 
181,686 
181,500 
187,036 
197,624 
207,990 
229,457 
250,876 
275,879 


100.477 


September 
Septembre 


33,894 
37,742 
42,757 
49.811 
63,878 
71,965 
86,206 
100,165 
114,472 
136,888 
156,691 
180,598 
184,636 
183,014 
188,692 
199,116 
210,833 
232,235 
253,397 
278,979 


33,594 
37,403 
42,353 
49,312 
63,181 
71,126 
85,171 
99,028 
137233 
135,432 
154,970 
178,641 
182,707 
181,361 
187,317 
OST) 
209,728 
230,978 
251,902 
277,240 


100.644 


October 
Octobre 


34,301 
38,151 
43,557 
50,945 
64,695 
73,284 
87,056 
100,623 
115,072 
138,179 
158,759 
180,189 
184,357 
182,298 
190,656 
199,938 
213,238 
232,602 
252,742 
280,583 


33,857 
37,666 
43,016 
50,342 
63,990 
72,590 
86,371 
99,981 
114,436 
137,424 
157,790 
178,903 
182,908 
180,909 
189,398 
198,886 
212,451 
232,072 
252,412 
280,300 


100.086 


November 
Novembre 


34,367 
37,708 
43,503 
51,783 
64,351 
72,809 
87,335 
100,730 
118,461 
140,798 
159,757 
175,700 
182,865 
180,655 
187,979 
199,801 
215,466 
228,961 
254,437 
285,097 


34,337 
37,682 
43,489 
51,784 
64,366 
72,808 
87,259 
100,542 
118,139 
140,410 
159,392 
175,555 
182,998 
180,969 
188,354 
200,211 
215,847 
229,243 
254,644 
285,349 


99.908 


S135: 


December 
Décembre 


34,824 
37,958 
43,565 
52,957 
64,067 
73,610 
88,608 
101,115 
118,618 
140,959 
160,466 
179,987 
183,358 
181,254 
191,277 
201,611 
219,699 
233,258 
257,624 
290,325 


34,990 
38,129 
43,758 
53,181 
64,306 
73,857 
88,912 
101,504 
119,104 
141,557 
161,085 
180,509 
183,640 
181,289 
191,104 
201,308 
219,316 
232,793 
257,063 
289,671 


100.229 


S 136 


M2+ (M2 plus deposits at trust and mortage loan companies, deposits and shares at caisses populaires and credit unions, personal 
deposits at Alberta Treasury Branches and deposits at Province of Ontario Savings offices)* 

M2+ (M2 plus les dépéts dans les sociétés de fiducie ou de prét hypothécaire, les dépéts et parts sociales tenus dans les caisses 
populaires et les credit unions, les dépéts des particuliers dans les succursales du Trésor de l’Alberta et les dépdéts dans les Caisses 
d’Epargne de la Province de l’Ontario)* 


Millions of dollars 


January February March April May June July August September October November December 
Janvier Février Mars Avril Mai Juin Juillet Aout Septembre Octobre Novembre Décembre 
Unadjusted 
Données non désaisonnalisées 
1968 29,641 29,784 29,984 30,599 30,980 311,327 31,924 32,441 32,688 33,098 Sig loys 33,395 
1969 33,528 33,290 33,703 34,390 34,676 34,942 35,37 35,550 35,860 36,311 36,209 36,487 
1970 36,279 36,328 36,736 37,370 37,600 37,978 38,603 38,825 39,130 39,518 39,654 40,192 
1971 40,239 40,455 41,087 41,794 42,342 43,141 43,689 44,257 44,859 45,096 44,787 45,337 
1972 45,476 45,729 46,392 47,114 47,581 48,341 49,364 49,924 50,694 e292 51,505 52,168 
1973 52,432 52,661 53,305 54,381 55,187 56,071 S7,321 58,140 58,969 59,924 60,791 62,155 
1974 62,868 63,652 64,618 66,270 67,738 68,602 70,006 70,873 71,664 72,475 71,983 U2 222 
1975 3200 74,505 75,719 77,106 77,924 79,095 80,592 81,565 82,508 83,643 83,749 84,840 
1976 84,699 85,482 86,629 88,274 89,661 91,677 93,072 94,045 95,274 96,244 97,105 98,891 
1977 99,652 100,497 101,982 103,859 105,320 107,418 108,617 109,644 110,738 111,682 112,091 113,784 
1978 113,051 115,071 116,308 118,038 119,724 121,540 123,461 124,946 126,581 127,983 130,251 131,309 
1979 132,001 133,235) 134,279 136,708 139,594 142,123 144,560 146,913 148,701 150,649 152,981 153,576 
1980 155,709 157,198 159,280 162,008 164,328 166,345 169,001 170,562 172,446 175,309 177,667 179,451 
1981 179,658 181,484 183,527 186,889 188,805 191,043 195,091 196,702 198,734 200,368 196,199 198,688 
1982 198,966 199,651 201,074 203,354 206,496 207,766 208,819 208,889 210,180 211,037 210,756 213,288 
1983 213,214 214,672 215,997 217,836 219,103 221-197 223,618 224,669 226,128 226,667 225,840 226,836 
1984 225,141 225,208 227,261 230,014 233,75 235,306 237,084 237,683 239,502 241,455 240,646 244,113 
1985 245,295 245,945 248,344 250,863 255,145 EPA) 259,684 261,141 263,488 265,654 266,316 269,102 
1986 269,371 269,103 27239 274,521 278,612 281,398 284,960 285,646 287,859 290,951 294,933 299,187 
1987 298,924 300,754 303,732 308,783 312,520 316,272 319,124 319,436 321,812 323,506 319,790 323,441 
1988 323,285 324,640 329,427 332,175 336,304 342,172 347,256 350,046 353,366 355,934 360,520 365,707 
1989 366,587 369,641 375,015 379,047 385,369 389,982 393,738 397,044 401,326 405,363 411,006 417,056 
Seasonally adjusted 
Données désaisonnalisées 
1968 29,890 30,233 30,339 30,644 31,005 31,313 31,662 32,211 32,441 32,776 33,104 33,319 
1969 33,811 33,787 34,095 34,452 34,711 34,925 35,084 35,297 35,585 35,965 36,159 36,413 
1970 36,574 36,848 37,145 37,448 37,647 37,954 38,292 38,539 38,826 39,164 39,620 40,124 
1971 40,551 41,002 41,526 41,906 42.411 43,104 43,325 43,912 44,495 44,727 44,786 45,280 
1972 45,812 46,299 46,862 47,267 47,668 48,278 48,944 49,514 50,279 50,927 51,554 52,135 
1973 52,816 53,261 53,816 54,578 55,290 55,956 56,814 57,649 58,481 59,557 60,901 62,147 
1974 63,323 64,331 65,220 66,516 67,854 68,398 69,378 70,278 71,089 72,084 72,154 72,218 
1975 73,806 75,267 76,409 77,394 78,044 78,780 79,877 80,919 81,885 83,255 83,983 84,812 
1976 85,287 86,300 87,398 88,583 89,769 91,278 92,302 93,349 94,618 95,836 97,383 98,820 
1977 100,294 101,394 102,871 104,214 105,415 106,954 107,795 108,908 110,048 111,218 112399 113,654 
1978 114,711 116,030 117,311 118,399 119,797 121,088 122,622 124,150 125,852 127,427 130,597 131,148 
1979 132,713 134,299 135,411 137,090 139,655 141,686 143,642 146,002 147,836 149,905 153,440 154,412 
1980 156,569 158,424 160,596 162,403 164,382 165,950 167,963 169,465 171,350 174,308 178,309 179,387 
1981 180,752 182,903 184,961 187,263 188,814 190,609 193,862 195,465 197,366 199,119 196,488 198,444 
1982 200,135 201,393 202,980 204,343 205,743 206,982 207,384 207,827 208,962 210,082 211,238 213,126 
1983 214,488 216,612 217,941 218,822 218,278 220,280 222,025 223,653 224,879 225,656 226,438 226,669 
1984 226,434 227,271 229,240 230,973 232,349 234,262 235,349 236,692 238,264 240,471 241,249 243,834 
1985 246,647 248,261 250,460 251,873 254,352 255,969 257,688 260,121 262,273 264,775 266,853 268,623 
1986 270,821 271,688 273,445 275,609 277,872 219,959. 282,741 284,511 286,658 290,243 295°35i7 298,565 
1987 300,515 303,674 306,038 309,989 311,800 314,578 316,590 318,130 320,594 322,622 320,319 322,958 
1988 325,083 327,763 331,755 333,419 335,611 340,309 344,514 348,590 352,112 355,115 360,945 365,234 
1989 368,718 373,142 377,556 380,399 384,628 387,819 390,652 395,392 399,952 404,503 411,435 416,560 
*The series has been redefined to exclude cash and deposits held by trust and mortgage loan companies *On a modifié cette série pour en exclure Vencaisse et les dépéts confiés aux autres institutions financiéres par les 


and local credit unions and caisses populaires in other financial institutions. sociétés de fiducie ou de prét hypothécaire et les credit unions et caisses populaires locales. 


S 137 


Short-term business credité* 


Crédit 4 court terme aux entreprises* 
i rn ee "EA. 


Millions of dollars En millions de dollars 


January February March April May June July August September October November December 
Janvier Février Mars Avril Mai Juin Juillet Aout Septembre Octobre Novembre Décembre 

Unadjusted 
Données non désaisonnalisées 

1969 12,524 12,614 12,838 13,307 13,569 13,830 14,076 14,189 14,257 14,530 14,549 14,692 

1970 14,465 14,476 14,579 14,695 14,636 14,624 15,072 1552517, 15,238 15,333 15,323 15,145 

1971 14,889 15,013 15,326 15,507 15,654 15,871 16,116 16,299 16,732 16,855 17,044 17,215 

1972 17,496 17,718 18,137 18,567 18,869 18,917 19,159 19,457 19,540 19,859 20,120 20,173 

1973 20,423 21,088 21,813 22,477 22,830 23,154 23,617 23,751 23,986 24,555 24,933 25,936 

1974 26,384 26,993 27,788 28,808 29,476 30,049 31,424 32,069 32,546 33,122 33,899 34,330 

1975 34,849 35,605 36,283 37,018 37,273 37,363 37,825 37,990 38,104 38,512 39,184 39,061 

1976 39,445 40,570 41,896 42,286 42,907 43,564 44,150 44,192 44,691 44,979 45,335 45,998 

1977 46,206 47,394 48,917 49,355 49,739 50,411 51,168 51,642 51,723 52,319 52,567 52,141 

1978 52,294 Sep l3y 54,093 54,923 55533855 523337 56,448 56,747 57,084 58,159 58,125 58,449 

1979 60,159 61,807 63,915 65,676 67,404 68,405 70,343 71,336 72,097 73,972 74,514 76,222 

1980 TS 79,521 82,265 84,563 86,564 88,567 90,475 90,793 91,633 93,196 94,468 96,049 

1981 98,379 101,503 104,663 108,262 110,796 115,768 121,143 123,751 126,203 128,836 Se ir) 131,621 

1982 132,378 134,181 136,622 137,006 138,237 139,562 141,053 141,062 140,061 139,984 137,993 136,072 

1983 134,746 134,870 134,971 133,876 1315733 130,759 130,478 129,882 128,369 128,436 128,153 126,594 

1984 126,692 127,855 130,225 130,293 130,700 130,626 133,067 132,409 132,160 132,922 132,743 131,850 

1985 133,046 135,188 138,524 139,774 139,049 138,945 139,931 141,938 144,054 143,855 144,338 144,072 

1986 144,554 145,087 147,945 150,179 149,276 150,041 150,756 149,080 149,615 150,711 150,080 150,766 

1987 149,579 150,028 152,290 152,318 153,339 154,920 155,684 155,959 156,790 158,166 161,073 162,167 

1988 162,741 165,349 168,851 WANA 172,463 173,467 174,543 176,083 178,743 180,281 182,768 182,938 

1989 184,900 187,319 191,516 193,450 197,104 197,493 198,420 199,217 200,709 203,960 204,189 202,987 
Seasonally adjusted 
Données désaisonnalisées 

1969 12,706 12,828 12,906 13,313 13,527 13,773 13,958 14,072 14,180 14,391 14,487 14,804 

1970 14,682 14,714 14,649 14,684 14,578 14,561 14,945 15,138 15,170 15,211 19,274 15,272 

1971 15,120 15,236 15,386 15,461 15,568 Sy 15,975 16,183 16,682 16,772 17,013 17,376 

1972 17,782 17,943 18,177 18,457 18,737 18,818 18,980 19,340 19,519 19,832 20,121 20,385 

1973 20,755 2209 21,828 22,288 22,636 23,021 23,385 23,626 23,998 24,601 24,982 26,231 

1974 26,819 27,205 27,761 28,514 PON 29,855 31,095 31,923 32,598 33,240 34,018 34,744 

1975 35,422 35,830 36,218 36,622 36,935 37,115 37,408 37,815 38,169 38,652 39,385 39539: 

1976 40,107 40,814 41,798 41,842 42,519 43,271 43,642 43,970 44,760 45,084 45,640 46,579 

1977 46,972 47,712 48,810 48,876 49,269 50,079 50,544 51,344 SEIT. 325309) 53,001 52,808 

1978 53,143 53,543 54,003 54,451 54,828 54,983 55,724 56,364 SUS 58,126 58,635 59,189 

1979 61,097 62,348 63,861 65,200 66,815 68,005 69,393 70,782 72,077 73,860 75,159 77,156 

1980 TO 123 80,248 82,242 84,058 85,941 88,113 89,270 90,000 91,553 93,001 95,163 97,195 

1981 99,774 102,427 104,603 107,723 110,205 115,276 119,574 122,660 126,029 128,541 132,686 133,176 

1982 134,231 135,304 136,379 136,334 137,747 139,112 139,379 139,881 139,859 139,671 138,568 137,665 

1983 136,614 135,957 134,508 133,069 131,408 130,455 129,066 128,994 128,256 128,139 128,566 128,067 

1984 128,404 128,841 129,571 129,291 130,404 130,353 131,826 131,773 132,189 132,674 133,068 133,288 

1985 134,747 136,238 137,699 138,473 138,643 138,620 138,822 141,602 144,223 143,693 144,601 145,518 

1986 146,263 146,174 147,028 148,662 148,703 149,586 149,833 149,022 149,873 150,679 150,216 152,082 

1987 151,214 151,141 151,401 150,757 152,627 154,332 154,982 156,137 157,087 158,187 161,103 163,430 

1988 164,405 166,517 167,927 170,111 171,568 172,696 174,007 176,408 179,098 180,364 182,640 184,242 

1989 186,746 188,580 190,508 191,714 195,978 196,592 197,969 199,645 201,077 204,067 203,944 204,419 
Seasonal adjustment factors 
Facteurs de désaisonnalisation 

1990 99.011 99.361 100.531 100.863 100.608 100.447 100.178 99.783 99.840 99.939 100.150 99.289 

*The series has been redefined to exclude Canadian dollar loans to non-residents and interbank loans. *Ces données ne comprennent plus les préts libellés en dollars canadiens aux non-résidents ni les préts 


interbancaires. 


S 138 


Consumer credit 


Crédit a la consommation 


Millions of dollars En millions de dollars 


January February March April May June July August September October November December 
Janvier Février Mars Avril Mai Juin Juillet Aout Septembre Octobre Novembre Décembre 
Unadjusted 
Données non désaisonnalisées 
1969 793) 7,961 8,058 8,205 8,373 8,546 8,616 8,639 8,701 8,751 8,790 8,865 
1970 8,822 8,689 8,658 8,714 8,803 8,886 8,971 9,018 9,059 9,106 9,164 9,275 
1971 9,245 Spite 9,195 9,301 9,459 9,659 9,806 9,872 9,980 10,124 10,284 10,442 
1972 10,474 10,445 10,497 10,647 10,910 11,209 11,415 11,542 11,705 11,885 12,055 12,309 
1973 12,474 12,516 12,659 LYE) 13,422 13,708 13,872 14,006 14,171 14,387 14,526 14,656 
1974 14,814 14,923 LSyl22 15,512 15,864 16,123 16,369 16,477 16,556 16,750 16,877 17,055 
1975 17,247 17,318 17,405 17,588 17,926 18,249 18,527 18,805 18,965 19,165 19,518 19,735 
1976 19,741 1993 19,969 20,290 20,713 21,158 21,566 21,860 22,088 22,390 22,654 22,849 
1977 22,998 23,118 23,324 23,611 23,930 24,234 24,513 24,722 24,902 25,091 25,266 25,526 
1978 25,698 25,781 26,039 26,451 26,894 27,362 27,800 28,073 28,370 28,777 28,992 29,168 
1979 29,328 29,327 29516 30,092 30,778 31,483 31,994 323373 B2 ls) 33,000 33,136 33,262 
1980 33,425 33,622 33,946 34,407 34,794 35,075 35,318 35,599 35,933 36,467 37,058 SMES) 
1981 37,910 38,132 38,600 39,299 40,115 40,612 41,083 41,644 41,807 41,875 40,614 40,792 
1982 40,704 40,376 40,278 40,390 40,431 40,393 40,248 40,081 39,974 39,995 39,689 39,710 
1983 39,808 39,287 39,070 39,289 39,518 39,960 39,871 40,105 40,348 40,214 40,289 40,801 
1984 41,055 40,762 40,943 41,252 41,643 42,136 42,142 42,409 42,681 42,802 43,203 43,896 
1985 44,405 44,192 44,375 44,758 45,564 46,386 46,835 47,302 47,837 48,498 49,129 50,113 
1986 50,516 50,540 50,679 50,934 51,334 52,022 53,046 53,482 53,994 54,802 54,795 55,581 
1987 56,179 56,103 56,488 57,368 58,374 59,074 60,050 60,554 61,222 62,071 62,875 63,977 
1988 64,567 64,474 65,303 66,331 67,425 68,758 69,588 70,425 71,553 72,194 72,476 73,421 
1989 13993 73,770 74,378 74,819 75,823 77,258 78,212 78,770 79,849 80,541 80,964 82,473 
Seasonally adjusted 
Données désaisonnalisées 
1969 7,900 8,075 8,210 8,333 8,433 8,500 8,544 8,587 8,647 8,693 8,728 8,768 
1970 8,790 8,812 8,822 8,847 8,862 8,835 8,893 8,963 9,005 9,047 9,105 9,180 
1971 zie) Ose 9,367 9,437 9S15 9,600 9,716 9,809 9,925 10,062 10,228 10,348 
1972 10,455 10,583 10,686 10,792 10,963 11,138 11,306 11,465 11,647 11,819 Wes) 12e25) 
1973 12,467 12,672 12,873 13,163 13,474 13,621 13,737 13,906 14,108 14,313 14,467 14,566 
1974 14,822 15,098 15,359 15,691 15,913 16,029 16,215 16,353 16,483 16,667 16,811 16,970 
1975 17,274 I gfesyile? 17,657 LETTS 17,976 18,156 18,362 18,660 18,877 19,065 19,441 19,659 
1976 19,784 20,009 20,239 20,492 20,768 21,065 21,387 21,689 21,975 22,265 22,558 22,782 
1977 23,063 23,369 23,624 23,830 23,987 24,135 24,320 24,537 24,766 24,942 25,158 25,476 
1978 25,781 26,063 26,366 26,674 26,939 27,249 DipsoZ 27,875 28,206 28,604 28,882 293138 
1979 29,435 29,650 29,934 30,311 30,799 31,346 31,766 32,169 32,239) 32,805 33,037 33,240 
1980 33,533 33,982 34,345 34,629 34,789 34,907 35,095 35,354 35,743 36,278 36,988 375911 
1981 37,994 38,516 39,028 39522 40,093 40,406 40,873 41,454 41,610 41,703 40,573 40,726 
1982 40,720 40,737 40,699 40,618 40,417 40,185 40,095 391939 39,801 39,875 39,677 39,588 
1983 39,743 39,590 39,447 Bi 39,535 39,765 39,761 40,008 40,198 40,116 40,284 40,616 
1984 40,901 41,031 41,326 41,543 41,701 41,950 42,049 42,341 42,532 42,702 43,187 43,644 
1985 44,183 44.458 44,783 45,113 45,667 46,210 46,737 47,249 47,672 48,362 49,080 49,788 
1986 50,241 50,840 SSS 51,383 51,485 51,859 52,914 53,425 53,786 54,598 54,708 55,208 
1987 55,895 56,466 57,030 57,905 58,582 58,922 59,865 60,470 60,946 61,763 62,750 63,575 
1988 64,274 64,935 65,960 66,968 67,690 68,601 69,340 70,297 71,177 71,770 72,318 72,993 
1989 73,694 74,349 75,153 75,537 76,140 77,084 TEMS 78,598 79,380 80,026 80,784 82,023 


Seasonal adjustment factors 
Facteurs de désaisonnalisation 


100.369 99.188 98.951 99.052 99:5 71 100.237 100.379 100.231 100.619 100.660 100.220 100.535 


Unadjusted 
Données non désaisonnalisées 


1969 
1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


Seasonally adjusted 
Données désaisonnalisées 


1969 
1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


Seasonal adjustment factors 
Facteurs de désaisonnalisation 


1990 


Residential mortgage credit 
Crédit hypothécaire 4 habitation 


Millions of dollars En millions de dollars 


January February March April May June 

Janvier Février Mars Avril Mai Juin 
9,057 9,116 9,197 9,298 9,390 9,508 
10,330 10,414 10,499 10,578 10,655 10,760 
11,451 11,526 11,617 11,763 11,860 12,034 
13,440 13,568 13,724 13,909 14,096 14,355 
16,248 16,454 16,647 16,887 POS 17,595 
20,381 20,643 20,900 DARDS) 21,691 22,174 
24,440 24,650 24,883 25,166 25,560 26,043 
2978) 29,440 29,723 30,089 30,440 31,014 
34,630 35,060 35,423 35,964 36,538 37,320 
41,735 42,031 42,366 42,817 43,390 44,100 
49,303 49,803 50,356 50,914 51,567 52,348 
57,898 58,271 58,683 59,138 59,470 59,806 
63,429 63,574 63,884 64,301 64,698 65,319 
66,749 67,038 67,371 67,500 67,372 67,230 
67,851 68,128 68,535 68,819 69,222 69,985 
WEST 74,333 74,884 (5521 76,122 76,745 
79,002 79,343 WOES 80,631 81,207 81,980 
89,026 89,911 90,881 91,659 92,389 93,890 
104,607 105,215 106,133 107,534 109,567 112,290 
124,822 126,171 127,069 128,331 129,966 132,487 
148,089 149,786 StS 27, 153,688 155,977 157,997 
9,020 9,124 9,228 9,340 9,448 9,550 
10,286 10,422 10,536 10,634 10,723 10,808 
11,401 11,534 11,662 11,832 11,940 12,087 
13,380 13,578 13,784 14,002 14,197 14,418 
16,176 16,470 16,729 17,012 17,346 17,668 
20,290 20,666 21,014 21,444 21,865 22,265 
24,333 24,680 25,027 253i YETI 26,148 
29,047 29,473 29,894 30,333 30,695 31,145 
34,488 35,094 35,615 36,236 36,836 37,483 
41,572 42,065 42,575 43,109 43,723 44,295 
49,138 49,849 50,571 51,213 51,916 52,558 
STETSZ 58,342 58,889 59,431 59,813 59,997 
63,344 63,676 64,066 64,555 64,999 65,460 
66,723 67,167 67,538 67,720 67,633 67,321 
67,871 68,274 68,696 69,029 69,469 70,059 
73,806 74,509 75,074 75,783 76,430 76,850 
79,027 79,533 80,220 80,980 81,608 82,153 
89,008 90,128 91,231 92,140 92,931 94,163 
104,532 105,451 106,605 108,186 110,293 112,683 
124,680 126,444 AR) 129,171 130,879 132,992 
147,887 150,077 152,307 154,729 157,090 158,610 
100.148 99.820 99.475 Ns) 227) 99.299 99.616 


July 
Juillet 


9,662 
10,874 
12,234 
14,601 
18,014 
22,659 
26,595 
S153) 
38,132 
44,949 
53,358 
60,278 
65,770 
67,203 
70,818 
77,323 
83,062 
96,021 

115,022 
135,406 
160,381 


9,672 
10,886 
12,248 
14,617 
18,028 
22,666 
26,594 
31,528 
38,139 
44,978 
53,406 
60,316 
65,767 
67,145 
70,713 
THY 
82,898 
95,848 

114,845 
135,214 
160,161 


100.135 


August 
Aout 


9,796 
10,967 
12,435 
14,899 
18,449 
23,003 
27,093 
31,972 
38,838 
45,756 
54,473 
60,759 
66,407 
67,085 
71,406 
77,647 
83,994 
97,812 

116,733 
137,764 
162,616 


9,783 
10,951 
12,414 
14,868 
18,403 
22,938 
27,013 
31,881 
38,738 
45,644 
54,347 
60,618 
66,251 
66,919 
PAO) 
77,426 
83,731 
97,491 

116,347 
137,330 
162,123 


100.290 


September 
Septembre 


9,908 
11,058 
12,646 
15,155 
18,897 
23,348 
27,573 
32,422 
39,497 
46,540 
55,326 
61,367 
66,575 
66,901 
71,989 
77,840 
85,237 
997229 

118,547 
140,048 
165,039 


9,883 
11,028 
12,607 
15,100 
18,819 
23,245 
27,450 
32,280 
39330 
46,368 
55,146 
61,190 
66,404 
66,728 
71,778 
77,566 
84,891 
98,785 

72999) 
139,410 
164,313 


100.434 


October 
Octobre 


10,043 
11,146 
12,856 
15,410 
19,272 
23,659 
28,021 
32,919 
40,095 
47,247 
56,103 
61,904 
66,762 
66,924 
72,493 
77,906 
86,168 
100,405 
120,380 
142,269 
167,188 


10,004 
11,101 
12,799 
15,335 
L972 
23,531 
27,872 
32,751 
39,907 
47,046 
55,896 
61,708 
66,591 
66,775 
72,338 
77,704 
85,893 
100,013 
119,856 
141,605 
166,398 


100.478 


November 
Novembre 


10,153 
11,222 
13,042 
15,673 
19,635 
23,926 
28,383 
33,453 
40,633 
48,032 
56,863 
62,444 
66,946 
67,482 
72,919 
78,209 
87,085 
101,931 
121,907 
144,281 
169,814 


10,112 
WEF) 
12,984 
15,601 
19,543 
23,814 
28,248 
335292 
40,436 
47,805 
56,616 
62,216 
66,761 
67,345 
72,785 
78,037 
86,837 
101,571 
121,394 
143,618 
168,999 


100.482 
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December 
Décembre 


10,241 
11,348 
13,256 
15971 
20,020 
24,192 
28,826 
34,055 
41,284 
48,772 
57,450 
63,037 
66,664 
67,732 
73,383 
78,626 
88,231 
103,548 
123,635 
146,493 
172,769 


10,190 
11,290 
13,187 
15,887 
19,914 
24,063 
28,671 
33,867 
41,055 
48,513 
57,182 
62,805 
66,486 
67,600 
73,243 
78,441 
87,951 
103,133 
123,062 
145,779 
171,927 


100.487 
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Par value in millions of Canadian dollars Valeur nominale, en millions de dollars canadiens 











Year Mines, quarries and oil wells Manufacturing Construction Transportation, Wholesale _—_ Service Total Financial Total Of which: 
and Mines, carriéres et puits Secteur manufacturier Construction communication and retail and other —_—non- companies Total Federal 
uarter de pétrole and other trade industries financial Entreprises government 
nnée Total Of which: Of which: utilities Commerce _ Services Ensemble des __financiéres enterprises 
ou Total Of which: Total Petroleum Pulp and Transports, de gros et et autres entreprises Dont: 
trimestre Total Oil and gas roducts aper communication et de détail industries non Entreprises 
Dont : Dont A ont : autres services financiéres gouverne- 
Pétrole et gaz Produits Pates et publics mentales 
pétroliers papier 
1975 201 ol 975R 2G 304c 10 525 183 245 2,139R 685 2,824R =i 
1976 238R 42 1,038 381c 125c — 893 5 153 220 1,662 3,988R Si 
1977 253R 185 1,377R 107c 374c 15 809 146 1,061 3,660R 1,460 5,120R 564 
1978 534R 447 415r 83c —24G 93 1,224 84 866 3,216R 1,483 4,699R 534 
1979 206R 279 155R 232c SOG 47 440 116 185 1,149R 1,612 2,761R 848 
1980 484R 480 585R —46c 211c 44 643 135 338 2,228R 1529 3,757R 1,137 
1981 1,057R 1,055 1,228R 862c 99c =3) 1,883 13 = 35) 4,143R 1,888 6,031R 1,404 
1982 aR 44 1,883R 566c —46c 13 1,966 127 —101 3,817R 845R 4,661R 1,816 
1983 218 136 184R 46c —57C 80 1,001R 79 164 PAIR 768 2,495R 856 
1984 —23R 52 = SiR See —69c 55 1,391R 93 Wi 1,362R 619 1,981 168 
1985 434R 95 —7T9R 100c —164c =P) 1,283R 176 Som 2,349R 3,242 5,691R 309 
1986 763R 101 440r —383c 1296 15 1,806R 238 485 3,717R 7,728R 11,445Rr 1,762 
1987 1,064R 822R 1,481R lose 680c SS)Ih2 1,560R 137R 507R 4,808R 2,822R 7,630R 281 
1988 —412R —336R 2,509R 930c 588c 111 1,558R —24Rr 922R 4,665R 5,786R 10,451R 18 
1989 468 47 3,463 1,316 930 255 2,999 286 927 8,398 SPA 14,119 1,006 
1981 I 349 353 50 —20 =) — 318 6 110 832 510 1,342 601 
I 106R — 255R 99c llc _ 587 54 46 1,048Rr 549 1,596R 339 
il 165 174 624R 609c —26c —) 137 =) DT 943R —4 939R 63 
IV 437R 528 299 174c 120c = 841 —38 — PKs} 1,320R 834 2,153R 401 
1982 I 57 59 473 93c 30c = 1,077 =20 42 1,629 367 1,996 Sie 
Il uh =f 288R 15Ic —29c 15 313 66 —45 586R —143 443R 58 
Il S35) —5 772R 244c —28c a 442 — =13 1,171R 488R 1,659R 724 
IV —44r —8 350 79c —19c 1 134 81 —90 430R 132 562R 520 
1983 I 171 Bo) 39) —28 DG 83 394 12 141 639 122 761 681 
Ul 63R 90 226R 176c 296 al 566 —19, —59 776R 287 1,062R 242 
Il 40 59 101R —4c —14c — 154 al =| 293R —4 289R =i!) 
IV —56R —48 =4 —98c —17c =f =ilils} 111 83 19R 364 383R 2 
1984 I 52 —55 75 —41 —24c 50 40 —61 32 83 —107 —24 —103 
Il OR —39 —219R —9c —34c 6 303 121 93 313R 55) 258R 28 
il silts} = 12 —7T4R Slee —19c _ 105 36 —43 7TR —40 —32R =P) 
IV 36R 159 =i) 16c 8c =I 944 =3) =a) 959R 821 1,780R 369 
1985 I 9 133: —158 —31 —95c =I 31 ls) 87 —46 168 122 —182 
U Slir 302 —8R OSG —27¢ =i 973R oy! —148 1,384R 226 1,610R 231 
Il 55 = 396R 282c SOG = (0 43 566 1,048Rr 1,298 2,347R 2By/ 
IV —141R 12 —309R —93c —6c =I 290 92 32 —37R 1,550 1,513R OF 
1986 I 577R 79 —47R —24c —97¢c =I 500 34Rr 88 1,153R 691 1,844R 652 
Il 65R =i 174R —2456 =116c =| 457 —87 141 401Rr 1,297R 1,698R 614 
ll 68 36 193R —139c 94c =i Doi 159 76 746R 3,392R 4,138R 188 
IV 53R —14 467R SUSE —11¢ 1183 598R 32) 180 1,417R 2,348R 3,765R 308 
1987 I 212R 229R 326R 5G —9c =I! 4R 86 265R 893R 987 1,880R 434 
I 470R 333 479R —59c 209c 3 573R —26R 52 1,552R 469R 2,021R —66 
Il 280 281 563R —l47c 479c _ 628R 44r 183R 1,697R 926R 2,624R —14 
IV 102R =) 113R 74c Ic 54Rr 355R 213) 8 666R 440r 1,106R = 
1988 I —96R — 599R 470 IG 110 267R 50R 69R 998R 300R 1,298R —269 
Il 38R —19R 453R 113c 69c — 450R oR 264R 1,132R 2,017R 3,150R —254 
Il —141r —27R 980 357c 330c — 314R 20 508 1,680R 2,764R 4,444R 558 
IV —OIBR —290 477R =10c¢ 201c Pe 528R al 82 854R 704R 1,559R —18 
1989 I —61 —61 206 — 144 — ula 64 hs 507 708 2S 28 
Ul 7S —_ 1,377 399 200 ZS) 1,008 129 321 3,163 1,401 4,564 480 
Il 223 =) 862 441 167 — 674 aS) 325 2,029 1,971 4,000 151 


IV 232 110 1,018 475 419 _ 1,006 149 293 2,699 1,642 4,340 347 
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Par value in millions of Canadian dollars Valeur nominale, en millions de dollars canadiens 


Year Mines, quarries and oil wells Manufacturing Construction Transportation, Wholesale Service Total Financial Total 
and Mines, carriéres et puits Secteur manufacturier Construction | communication and retail and other non- companies Total 
quarter de pétrole SS ————— and other trade industries financial Entreprises 
Année SSS Pe Fe are Of which: Of which: utilities Commerce Services Ensemble des _financiéres 
ou Total Of which: Total Petroleum Pulp and Transports, de gros et et autres entreprises 
trimestre Total Oil and gas products paper communication et _—_ de détail industries non 
Dont : Dont : Dont : autres services financiéres 
Pétrole et gaz Produits Pates et publics 
pétroliers papier 
1975 31 _— 210 —c 48c - 394 97 — 885 372 1,257 
1976 89 38 281 10 20 — 559 4 18 1,031 239 1,270 
1977 1,056 96 907 53c 94 =_ 502 214 128 2,826 322 3,149 
1978 748 411 3,112 1,745¢ 95c 18 1,298 gS 481 5,792 1,056 6,848 
1979 930 582 1,176 164c —c 34 524 We ABN 3,530 994 4,524 
1980 486 276 1,530 589c 176c 14 1,295 129 624R 4,077R 1,440r S17 
1981 2,801 1,339 2,020 592c 142c 13R 64 138 407 5,443R 1,840R 7,284R 
1982 875 513R 3,229 1,661c 245c oy7/ 1,783 100 69 6,113R 790R 6,902R 
1983 2,373R 997R 3,124 858c 252c 54 1,753 S716) 429 8,105R 1,918 10,023R 
1984 938R 364 2,253R 298¢c 314¢c 261R 815 96 628R 4,990R 4,192Rr 9,182R 
1985 1,839R 786R 2,189R 72c 464c 224 1,867 388 413 6,920R 4,426 11,346R 
1986 2,285R 622 3,452Rr S7c 609c 160R 2,027 860R So 10,175R 5,265R 15,441R 
1987 3,449R 1,093R 2,157R 463c 685c 29R 1,640R 240R 2,083R 9,597R 4,220Rr 13,817R 
1988 1,536R 295R —1,179R Seve ape 106R 999R 139R 185R 1,785R 1,738R 3,023R 
1989 2,047 1,003 1,935 671 —67 —20) 3,758 502 768 8,991 4,056 13,047 
1981 I 1,202 1,015 524 136c 105c 1 33 27 193 1,979 475R 2,454R 
I 1,418 175 623 188c 33c 6 205) ay! 81 1,973 S11 2,484R 
Ul 103 100 745 131c aC 6R 73 47 51 1,025R 271R 1,296R 
IV 78 49 129 Neipke —2¢ 1 163 13 82 466 583R 1,049R 
1982 | 46 7 560 396c 12c - 392 10 19 1,028 294R 1,322R 
I 313 157 561 387c I2G — 652 10 =3} 1,533 144 1,677 
Il 149 1S 732 483c 12c 7 199 17 16 1119: 183 1,303R 
IV 367 276 1,376 394c 210c 50 540 63 36 2,432 169 2,601 
1983 I 628R 202R 689 163c 20c — 214 119 45 1,695rR 188 1,883R 
Il 433R 90R 599 171c 23G = 218 45 42 1,336R 1,087 2,423R 
Il 830R 457R 856 225 62c _ 726 22 294 2,728R 326 3,055R 
IV 483R 247R 980 298 147c 53 595 187 48 2,346R 317 2,663R 
1984 | 135R 46 378R 121c 8lc 34 210 6 120R 884R 908R 1,792R 
Il 201R 57R 680R 118 135¢ 49 113 60 90Rr 1,193R 1,706R 2,898R 
Il 255 140R 693R 108c 42c 63 411 i 70 1,499R 837 2,336R 
IV 347R 121 501R —49c ST¢ 114R 80 23 348 1,414R 742 2,156R 
1985 I 632R 238 219 IIc 33¢c 4 496 10 122 1,483 534 2,017 
Il 540 364 1,001R 48c 217¢c I 392 40 84 2,057R 1,620 3,677R 
Il 264 89 693R I1lc 94c 66 466 259 36 1,784R 675 2,459R 
IV 403 96 276 99 120c 153 513 79 171 1,595 1,598 3,193 
1986 I 848r 301 579R 24c 140c 14 22) 54 210 1,931R 828R 2,760R 
I 346R 114 1,202r 70c 258c 19 381 326 385 2,659R 1,756R 4,415Rr 
Il 575R 148 890R 256 133c 20 528 249 380 2,643R 1,076R 3,720R 
IV 516R 60 782R —02¢ 78c 107R 891 PBS 415 2,942R 1,605R 4,546r 
1987 I 538R 170 517R 64c 139c OR 840rR 39R 696R 2,629R 942R 3,571R 
I 1,384R 353R 188r 46c 6c 9 937R 95R 682R 3,295R 1,420Rr 4,714R 
Ill 1,070R 361 1,809R 536c 456c 3 137R 94R 651R 3,764R 1,211R 4,975R 
IV 456R 208R —357R —183c 83c 19 SOR 12 S4r —90R 646R 556R 
1988 I 268R S58R —417R —428c —4lc il 175R 25R —64 —6R 211R 205R 
fl SO65R 188R —864R SKE —H/Ike 13R 130R 86R 139 68R 190Rr 258R 
Il 568R 30R —103R —4c —14c 48 447R 14R 64 1,039R 325R 1,364R 
IV 135R 18Rr 205R 8c 60c 37R 247R 14R 46R 684R Sir 1,195R 
1989 | 244 30 589 150 =i) 20) 1,374 — 78 2,266 854 3,119 
I 638 329 606 305 74 _ 350 115 110 1,819 537 2,356 
Il 212 152 402 142 —66 = 847 114 522 2,098 1,469 3,567 
IV 953 492 338 74 ~— - 1,187 273 58 2,808 197 4,005 
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Cansim-Databank identification numbers 


Many of the time series published in the Review are available from Statistics 
Canada in machine-readable form, for use on computers, or in print-outs. Each 
time series of annual, quarterly, monthly or weekly data on the Cansim system 
(Canadian Socio-Economic Information Management) has an identification 
number. Series maintained by Statistics Canada have D or L prefixes (e.g. D1432), 
those maintained by the Bank of Canada have a B prefix (e.g. B318) and those 
maintained by Canada Mortgage and Housing Corporation have a H prefix (e.g. 
H48). The identification number is given as a reference at the top of each column 
of data and refers to the series of weekly, monthly or quarterly data in that 
column. Where the frequency of a series as it is available on Cansim is different 
from that shown in the table or where a combination of quarterly and monthly 
data is shown in the table, the frequency of the Cansim series is indicated by a 
superscript M if monthly or by a superscript Q if quarterly. Current and revised 
data are entered into Cansim immediately on release. 


Weekly series 


The tables in the Review do not cover a full year of weekly data. For all 
Wednesday series, in the event a holiday falls on a Wednesday, data for the 
preceding business day will be shown. Figures for weekly series for which the 
Bank of Canada is the source are available on request to the Department of 
Monetary and Financial Analysis, Bank of Canada, Ottawa K1A 0G9. 


Notes to the tables 


The reference notes to the statistical tables in the Review, which prior to 1981 
were included in each monthly issue, are now printed under a separate cover. The 
separate section of notes will be updated and reprinted as necessary. Additional 
copies of the explanatory notes may be obtained by writing to the Bank of Canada 
Review, Public Information Division, Secretary's Department, Bank of Canada, 
Ottawa K1A 0G9. The latest note supplement is dated January 1989. 

This section of the monthly Review will include only revisions to the notes as 
may be required to keep them current for users of the statistical tables, as well as 
the reference notes pertaining to tables that are published only occasionally in the 
Review. 


Cansim — Numéros de référence des séries de Databank 


Nombre des séries chronologiques publiées dans la Revue peuvent étre obtenues de Statistique 
Canada sous une forme directement exploitable par ordinateur ou sous la forme d’imprimés. Elles 
font partie intégrante du fichier Cansim!', dont chaque série chronologique - annuelle, trimestrielle, 
mensuelle ou hebdomadaire - est identifiée par un numéro de référence. Les numéros des séries 
élaborées par Statistique Canada sont précédés de la lettre «D» ou «L» (par exemple : D1432), 
ceux des séries de la Banque du Canada, de la lettre «B» (par exemple : B318) et ceux de la Société 
canadienne d’hypothéques et de logement, de la lettre «H» (par exemple : H48). Dans nos tableaux, 
le numéro apparait en téte de la colonne et identifie la série hebdomadaire, mensuelle ou 
trimestrielle qui figure dans la colonne; lorsque les fréquences de données figurant au fichier Cansim 
et dans un tableau de la Revue different ou que le tableau comporte a la fois une série mensuelle et 
une série trimestrielle, la fréquence de la série Cansim est indiquée par la lettre «M>» si la série est 
mensuelle et par la lettre «Q» si elle est trimestrielle. 


| Ce sigle est une abréviation de Canadian Socio-Economic Information Management System - Systeme canadien de traitement des 


données socio-économiques. 


Séries hebdomadaires 

Dans les tableaux de la Revue, les séries de données hebdomadaires ne couvrent pas une année 
entiére. Lorsque le mercredi est un jour férié, les statistiques du mercredi sont établies a partir des 
données du jour ouvrable précédent. On pourra obtenir les données provenant de la Banque du 
Canada en s’adressant au département des Etudes monétaires et financieres, Banque du Canada, 
Ottawa K1A 0G9. 


Notes relatives aux tableaux 


Les notes relatives aux tableaux de la Revue, qui jusqu’a la fin de 1981 étaient reproduites dans 
chaque livraison, sont désormais imprimées séparément. Elles seront mises a jour et publiées au 
besoin. Ceux qui désirent recevoir d’autres exemplaires des notes sont priés de s’adresser a la Revue 
de la Banque du Canada, Section de l'information, Secrétariat, Banque du Canada, Ottawa 
KIA 0G9. Le plus récent supplément a été produit en janvier 1989. 

La présente section de la Revue ne contiendra que les mises a jour essentielles a V’interprétation 
des statistiques et les notes se rapportent aux tableaux publiés a des fréquences variables dans la 
Revue. 
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D1-D2 D1 et D2 


Sources: Bank of Canada, Statistics Canada Source : Banque du Canada et Statistique Canada 

Data on Table D1 are derived from total trust and mortgage loan company data Les données qui figurent au Tableau D1 sont tirées de l'ensemble des données des sociétés de fiducie 
collected quarterly by Statistics Canada (available in “Financial Institutions,” ou de prét hypothécaire, recueillies tous les trimestres par Statistique Canada ( publiées dans /nstitutions 
Catalogue No. 61-006) and from a monthly survey by the Bank of Canada of financiéres, catalogue n° 61-006) et d’une enquéte mensuelle menée par la Banque du Canada auprés 
companies that, at the end of September 1989, represented over 80 per cent of total d'un échantillon de sociétés de fiducie ou de prét hypothécaire qui, a la fin de septembre 1989, 
assets in these industries. For months between quarter-ends, financial items on détenaient plus de 80 % de l’actif de ce secteur. Pour ce qui est des mois qui ne coincident pas avec une 
Table D1 are estimated individually from this survey to obtain aggregate data for the fin de trimestre, les chiffres des postes financiers figurant au Tableau D1 sont estimés au cas par cas a 
industry. As a result, for these months, total assets may not equal total liabilities, as partir des données de l’enquéte mensuelle pour obtenir les données globales du secteur. En conséquence, 
they are the sums of the component series. Where there are foreign currency assets or le total des actifs pour les mois en question peut ne pas étre égal au total des éléments du passif 
liabilities these are included in the relevant component series. Data for the mortgage correspondant, puisqu’il résulte de l’addition des chiffres de chacun des éléments de la série visée. Les 
Subsidiaries of the chartered banks appearing on Table D2 originate directly from the avoirs et engagements en monnaies étrangéres sont inclus le cas échéant dans chacune des séries 
monthly survey by the Bank of Canada. On 25 January 1988 the Laurentian Group, correspondantes. Les données des filiales hypothécaires des banques a charte, qui figurent au 
which included Eaton-Bay Financial Services, restructured its assets and liabilities Tableau D2, sont tirées directement de l’enquéte mensuelle de la Banque du Canada. Le 25 janvier 
among three companies: Laurentian Bank, Laurentian Trust and Laurentian Bank of 1988, le groupe financier de la Laurentienne, qui comprenait les Services financiers Eaton-Baie, a réparti 
Canada Mortgage Corporation. As a result, total assets and liabilities of trust and ses avoirs et engagements entre trois sociétés : la Banque Laurentienne du Canada, le Trust La 
mortgage loan companies were reduced by $207 million, representing the amount of Laurentienne du Canada Inc. et la Société d’hypothéque Banque Laurentienne du Canada. Par 
assets and liabilities allocated to the Laurentian Bank from Eaton-Bay Trust. consequent, les avoirs et les engagements totaux des sociétés de fiducie ou de prét hypothécaire ont 

® Cash and gross demand and notice deposits include deposits placed in chartered accus€ une baisse de 207 millions de dollars, montant qui représentait la part des avoirs et engagements 
banks and other financial institutions in Canada and abroad. © Items in transit du Trust Eaton-Baie allouée a la Banque Laurentienne du Canada. 
represent the net balance of all items in the course of settlement. © Term deposits © Lencaisse, les montants bruts des dépots & vue et les dépéts & préavis comprennent les dépots confiés 
include swapped deposits at chartered banks and deposits at institutions other than aux banques a charte et aux autres institutions financiéres au Canada et a ’étranger. © Les effets en 
chartered banks. ® Other short-term paper and bankers’ acceptances include notes cours de compensation représentent le solde net de tous les effets en cours de reglement. @ Les dépots a 
issued by sales finance companies and provincial and municipal treasury bills and terme comprennent les dép6ts swaps dans les banques a charte et les dépéts dans les institutions autres 
short-term notes. ® Canadian bonds are bonds, debentures and notes with an original que les banques a charte. © Le poste autre papier & court terme et acceptations bancaires comprend les 
term to maturity of one year or more. © Personal loans comprise both secured and billets émis par les sociétés de financement, les bons du Trésor émis par les provinces ou les 
unsecured loans. Beginning in December 1989, this series also includes loans to _ municipalités et les billets 4 court terme. © Obligations canadiennes. Ce poste comprend les obligations, 
unincorporated businesses and non-profit organizations. © Other loans include les debentures et les billets dont I’échéance est de un an ou plus. @ Les préts aux particuliers 
secured loans placed with investment dealers as well as other collateral and unsecured comprennent les préts garantis ou non garantis. Depuis décembre 1989, cette série comprend également 
loans; they also include farm loans. © Other assets comprise other investments in les préts aux entreprises non constituées en sociétés et aux sociétés A but non lucratif. @ Les autres prets 
Canada as well as investments in institutions and corporations outside Canada, comprennent les préts garantis accordés aux courtiers en valeurs mobiliéres de méme que les autres 
investments in and claims on parent, subsidiary and affiliated companies, accounts préts sur nantissement et les préts non garantis; ils comprennent également les préts agricoles. @ Les 
receivable and accrued revenue, fixed assets, real estate and other assets, less autres éléments de Uactif comprennent les autres placements au Canada et les placements dans les 
accumulated provisions for losses on loans and investments. institutions et les sociétés constituées a I’étranger, les placements dans les sociétés méres ou les créances 

¢ Daily interest deposits include only those deposits held by companies surveyed by sur celles-ci, les filiales et les sociétés affiliées, les comptes-clients, les produits constatés par 
the Bank of Canada. © Personal deposits include deposits by individuals, régularisation, les immobilisations, les biens immobiliers et autres avoirs, moins le montant cumulé des 
unincorporated businesses and non-profit institutions. @ Tax-exempt deposits include provisions pour pertes sur préts et sur placements. 
RRSPs, RHOSPs and other tax-sheltered funds placed in savings and term deposits. © Le poste dépdts a intérét quotidien ne comprend que les dépéts détenus par les sociétés comprises 

© Promissory notes and debentures include promissory notes, subordinated notes and dans I'enquéte de la Banque du Canada. © Les dépéts des particuliers comprennent les dépots des 

debentures issued under trust indenture. @ Other liabilities consist of debt owing to particuliers, ceux des entreprises non constituées en sociétés et ceux des sociétés a but non lucratif. 
parent, subsidiary and affiliated companies, accounts payable and accrued liabilities, © Les dépots exempts dimpots comprennent les REER, les REEL et autres fonds non imposables placés 
corporation income taxes payable, deferred income, mortgages payable, deferred sous forme de dépots d’épargne et de dép6ts a terme. © La rubrique billets & ordre et débentures 
income taxes and other liabilities. comprend les billets a ordre, les billets subordonnés et les débentures émises en vertu d’un acte 


fiduciaire. @ Les autres éléments du passif se composent des sommes dues aux sociétés méres, aux 
filiales et aux sociétés affiliées, les comptes-fournisseurs et les charges a payer, les impéts a payer sur le 
revenu des sociétés, les revenus différés, les emprunts hypothécaires, les impéts sur le revenu différés et 
les autres engagements. 
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Source: Bank of Canada 

These tables are intended to provide users with historical data on the various 
monetary aggregates and credit measures. The monetary aggregate MI may be 
obtained by adding together the figures for currency outside banks and privately held 
demand deposits (less private sector float). These two components are seasonally 
adjusted separately. For the most current data, users are referred to the regular 
Table E1 and, for further details and definitions, to the notes applicable to Table E1. 
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Source: Bank of Canada 
© Corporate bonds include issues of Canadian corporations, payable in Canadian 

and foreign currencies, placed in Canada and abroad. Issues payable in foreign 
currencies have been converted into Canadian dollars at the average noon market rate 
for the month of delivery. @ Stocks include commmon and perferred stocks issued by 
Canadian corporations in Canada and abroad. @ Issues sold to a parent company in 
Canada or abroad are excluded. © For the years before 1980 several stock issues, 
generally of less than $1 million, are not classified by industry but are included in the 
total. For those years, therefore, the components do not add up to the total. 

© Classification by industry is generally based on the 1980 Standard Industrial 
Classification published by Statistics Canada. Most holding companies are classified as 
financial companies. Agriculture, fishing, trapping, logging and forestry industries are 
included in the “service and other” category. 
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Source : Banque du Canada 

Ces tableaux visent a fournir aux lecteurs les données rétrospectives concernant les divers agrégats 
monétaires et mesures du crédit. L’agrégat monétaire M1 s’obtient en ajoutant les chiffres de la monnaie 
hors banques a ceux des dépéts a vue détenus par le public (moins les effets du secteur privé en cours 
de compensation). Ces deux composantes sont désaisonnalisées séparément. On trouvera au Tableau El 
de la Revue les données les plus récentes, et aux notes relatives a ce tableau des définitions et des 
renseignements plus complets. 
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Source : Banque du Canada 
© Les obligations des sociétés englobent les émissions de sociétés canadiennes, libellées en dollars 

canadiens ou en monnaies étrangéres, qui sont placées au Canada ou 4 l’étranger. La valeur des 
émissions libellées en monnaies étrangéres a été convertie en dollars canadiens au taux correspondant a 
la moyenne mensuelle des cours du change 4 midi, le mois de la livraison. © Les actions comprennent 
les actions ordinaires ou privilégiées émises par les sociétés canadiennes au Canada ou a létranger. 

© Les émissions vendues A une société mére, au Canada ou a l’étranger, sont exclues. ® Pour les 
années antérieures 4 1980, plusieurs émissions d’actions, en général d'une valeur inférieure a 1 million 
de dollars, ne sont pas réparties par branche d’activité Economique, mais sont comprises dans le total. 
Par conséquent, pour ces années, il est possible que la somme des différents éléments ne corresponde 
pas au total. © La répartition par branche d’activité économique sappuie dans l'ensemble sur la 
Classification des activités économiques qu’a fait paraitre Statistique Canada en 1980. Les statistiques 
relatives 4 la plupart des sociétés de portefeuille sont comprises dans celles des sociétés financiéres. Les 
statistiques relatives a l’agriculture, la péche, le piégeage et l’exploitation forestiére sont comprises dans 
Services et autres industries. 
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September 


October 


November 


December 


January 
February 


Buy-back techniques in the conduct of monetary policy 
Remarks by John W. Crow, Edmonton, 27 June 1989 
Minutes of Bank of Canada Board of Directors’ meeting 


Regulatory, monetary and legal issues of evolving clearing 
and payments systems: Remarks by Charles Freedman, 
Deputy Governor 


Minutes of Bank of Canada Board of Directors’ meeting 


Economic developments in Canada in the first half of 
1989 


Remarks by John W. Crow, Jackson Hole, Wyoming, 
1 September 1989 


Record of press releases 

Survey of the Canadian foreign exchange market 
Developments in credit markets in the first half of 1989 
Real wages in Canada: An analysis of recent trends 
Technical note: Revisions to capacity utilization rates 
Minutes of Bank of Canada Board of Directors’ meeting 
Technical note: The demand for M2 and M2+ in Canada 


Targeting monetary policy: Remarks by John W. Crow, 
Montreal, 2 December 1989 


Remarks by John W. Crow to the Winnipeg Chamber of 
Commerce, 14 December 1989 


Minutes of Bank of Canada Board of Directors’ meeting 
Record of press releases 
Erratum: Survey of the Canadian foreign exchange market 


Index of articles, speeches, Board minutes, press releases 
and summaries of staff studies. January 1989 to 
December 1989 


Record of press releases 


Monetary aggregates in Canada: Some recent 
developments 


Introductory statement by John W. Crow, Governor of the 
Bank of Canada, before the Standing Senate Committee 
on Banking, Trade and Commerce, 29 January 1990 


Staff Studies - International interest rate linkages and 
monetary policy: A Canadian perspective 


Bilingualism in the Bank of Canada 


De juillet 1989 a février 1990 


Juillet 


Septembre 


Octobre 


Novembre 


Décembre 


Janvier 


Février 


Les opérations de vente 4 réméré dans la conduite de la politique 
monétaire 


Allocution prononcée par John W. Crow a Edmonton le 27 juin 1989 


Procés-verbaux des réunions du conseil d’administration de la Banque du 
Canada 


Problémes d’ordre réglementaire, monétaire et juridique posés par 
l’évolution des systemes de compensation et de réglement : Allocution 
prononcée par Charles Freedman, sous-gouverneur 


Procés-verbaux des réunions du conseil d’administration de la Banque du 
Canada 


L’évolution économique au Canada au premier semestre de 1989 


Allocution prononcée par John W. Crow, Jackson Hole, Wyoming, 
le 1& septembre 1989 


Communiqués reproduits a titre documentaire 

Enquéte sur le marché des changes au Canada 

L’évolution du marché du crédit au premier semestre de 1989 
Analyse des tendances récentes du salaire réel au Canada 
Note technique : Révisions des taux d'utilisation des capacités 


Procés-verbaux des réunions du conseil d’administration de la Banque du 
Canada 


Note technique : la demande de M2 et de M2+ au Canada 


Le role de la politique monétaire : Allocution prononcée par 
John W. Crow, Montréal, le 2 décembre 1989 


Allocution prononcée par John W. Crow a la Chambre de commerce de 
Winnipeg, le 14 décembre 1989 


Procés-verbaux des réunions du conseil d’administration de la Banque du 
Canada 

Communiqués reproduits a titre documentaire 

Erratum : Enquéte sur le marché des changes au Canada 


Index des articles, discours, procés-verbaux du conseil d’administration, 
communiqués de presse et sommaires des travaux de recherche. De 
janvier 1989 a décembre 1989. 

Communiqués reproduits a titre documentaire 

Quelques aspects de l’évolution récente des agrégats monétaires au 
Canada 

Déclaration préliminaire de M. John W. Crow, gouverneur de la Banque 
du Canada, devant le Comité sénatorial permanent des banques et du 
commerce, le 29 janvier 1990 


Travaux de recherche - International interest rate linkages and monetary 
policy: A Canadian perspective 
Le bilinguisme a la Banque du Canada 
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Bank of Canada 
publications 


Publications 
de la Banque du Canada 





Annual Report of the Governor 
Published in March each year 


Bank of Canada Review 
Published monthly 


Weekly Financial Statistics 
Published each Friday 


Summary of Government of Canada Direct and Guaranteed Securities 
and Loans 
Published annually 


Bilingualism in the Bank of Canada 
February 1989 


Proceedings of the Fifth Pacific Basin Central Bank Economists’ Conference, 
“Supply-side shocks, the balance of payments and monetary policy” 
Vancouver, 1981 

Published September 1982 


A study of the efficiency of foreign exchange markets 
David Longworth, Paul Boothe, Kevin Clinton 
Published October 1983 


International asset substitutability: Theory and evidence for Canada 

Paul Boothe, Kevin Clinton, Agathe Cété, David Longworth 

Published February 1985 

The Submission of the Bank of Canada to the Commission of Inquiry on 
Certain Banking Operations (Estey Commission) 

Published May 1986 


The micro-version of the SAM model and simulator 
Published October 1986 


The French language version of the SAM model and simulator 
Published January 1988 


Technical Reports (listed overleaf) 


Working Papers 


Rapport annuel du Gouverneur 
Parait chaque année en mars 


Revue de la Banque du Canada 
Parait mensuellement 


Bulletin hebdomadaire de statistiques financiéres 
Parait tous les vendredis 


Résumé des titres et emprunts émis ou garantis par le Gouvernement du Canada 
Parait annuellement 


Le bilinguisme a la Banque du Canada 
Février 1989 


Proceedings of the Fifth Pacific Basin Central Bank Economists’ Conference «Supply-side 
shocks, the balance of payments and monetary policy» 

Vancouver, 1981 

Publié en septembre 1982 


Lefficience des marchés des changes 
David Longworth, Paul Boothe, Kevin Clinton 
Publié en octobre 1983 


Substituabilité internationale des actifs : Théorie et vérification empirique au Canada 
Paul Boothe, Kevin Clinton, Agathe Coté, David Longworth 
Publié en février 1985 


Mémoire présenté par la Banque du Canada a la Commission d’enquéte sur certaines 
opérations bancaires (la Commission Estey) 


Publié en mai 1986 


Manuel d’utilisation du modéle SAM et Simulateur des séries chronologiques (TSS) 
Publié en décembre 1987 


Version francaise des documents relatifs au modéle SAM exploitable sur micro-ordinateur et 
au simulateur des séries chronologiques (TSS) 
Publié en janvier 1988 


Rapports techniques (voir la liste aux pages suivantes) 


Documents de travail 
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Technical Reports are published in the original language only, with an 
abstract in both official languages. Single copies of these publications may 
be obtained without charge by writing to: Public Information Division, 
Secretary's Department, Bank of Canada, Ottawa KIA O0G9. Consult the 
December 1982 issue of the Review for a list of the Staff Research Studies 
and Technical Reports published before 1980. 


Technical Reports 


18 


19 


20 


21 


22 
ZS 


24 


29 
26 
HY 


28 


29 


30 


31 


32 


35 


Simulation analysis of a model based on the life-cycle hypothesis 
(1980) 

Jean-Pierre Aubry and Diane Fleurent 

The process of wage determination: A survey of some recent work (1979) 
Daryl L. Merrett 

Some aspects of the Canadian experience with flexible exchange rates in 
the 1970s (1980) 

Charles Freedman and David Longworth 

Two Canadian investment outlook surveys: An overview and a review 
(1980) 

Brian O'Reilly 

Building a small macro-model for simulation: Some issues (1980) 
Paul R. Masson, David E. Rose and Jack G. Selody 

The productivity-inflation nexus in Canada 1963-1979 (1981) 

J. Peter Jarrett and Jack G. Selody 

Economic projections and econometric modelling: Recent developments 
at the Bank of Canada (1981) 

Heather Robertson and Michael McDougall 

The equations of RDXF, September 1980 version (1982) 

Heather Robertson and Michael McDougall 

The structure and dynamics of RDXF, September 1980 version (1982) 
Heather Robertson and Michael McDougall 

Monetary aggregates as targets: Some theoretical aspects (1981) 
Charles Freedman 

A comparison of alternative methods of monetary aggregation: Some 
preliminary evidence (1981) 

Jon P. Cockerline and John D. Murray 

Investment: A survey of models with some implications for the effects of 
monetary policy (1981) 

Francis Scotland 

The leading indicator properties of surveyed consumer attitudes and 
buying intentions (1982) 

Bruce Rayfuse 

The economic significance of aspects of Canada’s international 
payments (1982) 

Kevin Clinton and David Longworth 

The saving-investment approach to the current account (1982) 

John T. Cuddington 

An econometric model of the steel trade (1982) 

Richard Dion 


Les rapports techniques sont publiés seulement dans la langue utilisée par les auteurs; ils sont 
cependant précédés d'un résumé bilingue. On peut obtenir gratuitement un exemplaire de ces 
publications en s’adressant a la Section de l'information, Secrétariat, Banque du Canada, 
Ottawa KIA OG9. Pour obtenir la liste des travaux de recherche et des rapports techniques 
publiés avant 1980, veuillez consulter le numéro de décembre 1982 de la Revue. 
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33 
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(1980) 

Charles Freedman et David Longworth 

Two Canadian investment outlook surveys: An overview and a review 

(1980) 

Brian O'Reilly 

Building a small macro-model for simulation: Some issues (1980) 

Paul R. Masson, David E. Rose et Jack G. Selody 

The productivity-inflation nexus in Canada 1963-1979 (1981) 

J. Peter Jarrett et Jack G. Selody 

Economic projections and econometric modelling: Recent developments at the Bank of 
Canada (1981) 

Heather Robertson et Michael McDougall 

The equations of RDXF, September 1980 version (1982) 

Heather Robertson et Michael McDougall 

The structure and dynamics of RDXF, Septembre 1980 version (1982) 

Heather Robertson et Michael McDougall 

Monetary aggregates as targets: Some theoretical aspects (1981) 

Charles Freedman 

A comparison of alternative methods of monetary aggregation: Some preliminary 
evidence (1981) 

Jon P. Cockerline et John D. Murray 

Investment: A survey of models with some implications for the effects of monetary 
policy (1981) 

Francis Scotland 

The leading indicator properties of surveyed consumer attitudes and buying intentions 
(1982) 

Bruce Rayfuse 

The economic significance of aspects of Canada’s international payments 

(1982) 

Kevin Clinton et David Longworth 

The saving-investment approach to the current account (1982) 

John T. Cuddington 

An econometric model of the steel trade (1982) 

Richard Dion 
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40 
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45 
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48 


49 
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52 


Modelling government fiscal behaviour in Canada (1983) 

Jack G. Selody and Kevin G. Lynch 

Asset stocks and the use of monetary and fiscal policies to reduce 
inflation (1983) 

Paul Masson 

La non-neutralité du mode de financement du gouvernement (1983) 
Paul Masson 

The investment supply response of traded-goods industries (1983) 
Paul Boothe 

Responses of various econometric models to selected policy shocks (1983) 
Brian O'Reilly, Graydon Paulin and Philip Smith 

The inflation-adjusted rate of return on corporate debt and equity: 
1966-1980 (1984) 

Stuart C. Gilson 

The structure of the Small Annual Model (SAM) (1985) 

David E. Rose and Jack G. Selody 

An integrated model of the portfolio behaviour of the Canadian 
household sector: 1968-1983 (1986) 

Stephen S. Poloz 

A comparison of alternative monetary policy regimes in a small dynamic 
open-economy simulation model (1986) 

David J. Longworth and Stephen S. Poloz 

The slowdown in productivity growth in the 1975-83 period: A survey 
of possible explanations (1986) 

Gerald Stuber ; 
International capital mobility and asset substitutability: Some theory and 
evidence on recent structural changes (1986) 

Francesco Caramazza, Kevin Clinton, Agathe Cété and David 
Longworth 

Regulation of financial institutions — A functional analysis (1987) 
John Chant 

A VAR analysis of economic interdependence: Canada, the United States, 
and the rest of the world (1987) 

John Kuszezak and John D. Murray 

Les effets macro-économiques des déficits budgétaires : résultats d’un 
modeéle de simulation (1987) 

Pierre Duguay and Yves Rabeau 

An analysis of the information content of alternative monetary 
aggregates (1988) 

Doug Hostland, Stephen Poloz and Paul Storer 

An analysis of the information content of alternative credit aggregates 
(1988) 

Leslie Milton 

The NAIRU in Canada: Concepts, determinants and estimates (1988) 
David E. Rose 

Regional disparities in wage and unemployment rates in Canada: A 
review of some issues (1989) 

Kathleen Day 

International interest rate linkages and monetary policy: A Canadian 
perspective (1990) 

John Murray and Ritha Khemani 
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Modelling government fiscal behaviour in Canada (1983) 

Jack G. Selody et Kevin G. Lynch 

Asset stocks and the use of monetary and fiscal policies to reduce inflation 

(1983) 

Paul Masson 

La non-neutralité du mode de financement du gouvernement (1983) 

Paul Masson 

The investment supply response of traded-goods industries (1983) 

Paul Boothe 

Responses of various econometric models to selected policy shocks (1983) 

Brian O'Reilly, Graydon Paulin et Philip Smith 

The inflation-adjusted rate of return on corporate debt and equity: 1966-1980 (1984) 
Stuart C. Gilson 

La structure du modéle SAM (1985) 

David E. Rose et Jack G. Selody 

An integrated model of the portfolio behaviour of the Canadian household sector: 
1968-1983 (1986) 

Stephen S. Poloz 

A comparison of alternative monetary policy regimes in a small dynamic open-economy 
simulation model (1986) 

David J. Longworth et Stephen S. Poloz 

The slowdown in productivity growth in the 1975-83 period: A survey of possible 
explanations (1986) 

Gerald Stuber 

International capital mobility and asset substitutability: Some theory and evidence on 
recent structural changes (1986) 

Francesco Caramazza, Kevin Clinton, Agathe Coté et David Longworth 

Regulation of financial institutions — A functional analysis (1987) 

John Chant 

A VAR analysis of economic interdependence: Canada, the United States, and the rest of 
the world (1987) 

John Kuszezak et John D. Murray 

Les effets macro-économiques des déficits budgétaires : résultats d’un modeéle de 
simulation (1987) 

Pierre Duguay et Yves Rabeau 

An analysis of the information content of alternative monetary aggregates (1988) 
Doug Hostland, Stephen Poloz and Paul Storer 

An analysis of the information content of alternative credit aggregates (1988) 

Leslie Milton 

Le TCNA au Canada : Les concepts, les déterminants et les estimations (1988) 
David E. Rose 

Regional disparities in wage and unemployment rates in Canada: A review of some 
issues (1989) 

Kathleen Day 

International interest rate linkages and monetary policy: A Canadian perspective (1990) 
John Murray and Ritha Khemani 
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Subject index 


Index des sujets 





to the statistical series by table number. ¢ indicates 


seasonally adjusted data. 


Acceptances (see Bankers’ acceptances) 
Appropmiations for contingencies, chartered 
banks C4 
Assets and liabilities 
Bank of Canada B1 B2 
Chartered banks C1 C2 C3 C4 C9 
Credit unions and caisses populaires 
D3 
Mortgage loan companies associated 
with chartered banks D2 
Sales finance and consumer loan 
companies D4 
Trust and mortgage loan companies 
D1 
Automobiles (see Passenger cars) 


Balance of international payments Al J1 
1293 
Bankers’ acceptances C2 C3 C4 
Investment dealers’ holdings D6 
New issues F5 F6 
Outstanding F3 
Rate Fl 
Bank of Canada 
Advances to members of Canadian 
Payments Association Bl B2 C4 F2 
Assets and liabilities Bl B2 
Holdings of Government of Canada 
securities BI B2 G4 G5 
Bank Rate Fl F2 
Bonds 
New issues and retirements FS G2 
Placed in Canada F6 
Placed abroad F7 
Corporate F10 F11 
Government of Canada F8 G2 
Provincial, municipal F8 F9 
Outstanding G4 GS G6 G7 
Prices and yields Al F1 
Budgetary deficit or surplus, Government 
of Canada G1 
Building permits H137 
Business credit E17 
Business loans, chartered banks C1 C5 C7 
C8 C9O+ 


Call and short loans, chartered banks C1 
(CSKeatCili 
Caisses populaires D3 
Canada Savings Bonds 
Chartered bank loans for purchase of 
CSBs C1 C3 
Holdings of general public G1 G4 GS 
G6 G7 
Net new issues F6 
Canadian Payments Association 
Bank of Canada advances to BI B2 F2 
Deposits with Bank of Canada Bl B2 
Capacity utilization rates H6 
Capital account, balance of payments J1 J3 
Cash reserves, chartered banks C10 
Certificates of deposit rate, U.S. Fl 
Chartered banks 
Assets Al C1 C3 C5 C9+ 
Cash reserves C10 
Deposits with Bank of Canada B1 B2 
(C1 
Foreign currency assets, liabilities 
(Oui (Gils} 
Liabilities C2 C4 C6 C9F 
Liquid assets and ratios C1 
Loans, non-mortgage 
Authorization limits C5 C7 
Foreign currency C7 C8 Cll 
Type and sector C8 
Regional distribution, assets CS 
Regional distribution, liabilities C6 
Closed-end funds D8 
Commercial paper (see Corporate paper) 
Commercial paper rate, US. F1 
Construction H2+ H3t H4¢ HSt+ H6+ H9 
H10+ H13t 
Consumer credit Al E1t E2+ 
Consumer price index Al H11 
Corporate bonds 
Issues and retirements F10 F11 
Yields Fl 
Corporate paper 
New issues, net F5 F6 F7 
Outstanding F3 
Rate Fl 


Les numéros figurant aprés les sujets sont ceux des tableaux. Le signe 
+ indique que les données sont désaisonnalisées. 


Acceptations bancaires C2 C3 C4 
Courtiers en valeurs mobiliéres D6 
Emissions F5 F6 
Encours F3 
Taux F1] 
Accords salariaux H12 
Actif et passif 
Banque du Canada Bl B2 
Banques a charte Cl C2 C3 C4 C9F 
Credit unions et caisses populaires D3 
Sociétés de fiducie ou de prét hypothécaire 
D1 
Sociétés de financement ou de prét a la 
consommation D4 
Sociétés de prét hypothécaire liées aux 
banques a charte D2 
Actions 
Bourse F4 
Emissions F5 F6 F7 F10 F11 
Taux de capitalisation des bénéfices F4 
Taux de rendement F4 
Agrégats monétaires (M1,M1A,M2,M3) Al Elf 
Association canadienne des paiements 
Avances de la Banque du Canada B1 B2 F2 
Dépots a la Banque du Canada B1 B2 
Automobiles (voir voitures particuliéres) 
Avoirs canadiens des non-résidents, variation J3 
Avoirs et engagements en monnaies étrangéres 
Banque du Canada BI B2 
Banques a charte Cl C2 C3 C4 Cll 
Avoirs et engagements comptabilisés au 
Canada C12 , 
Avoirs et engagements en dollars E.-U. 
comptabilisés au Canada C13 
Avoirs liquides, banques 4 charte C1 C3 C97 


Balance commerciale Al J1 J2+ J4¥ JST 
Balance des capitaux, balance des paiements J1 J3 
Balance des paiements Al J1 J2 J3 
Banque du Canada 
Actif et passif Bl B2 
Avances aux membres de I’Association 
canadienne des paiements B1 B2 C4 F2 
Titres du gouvernement canadien Bl B2 
G4 GS 


Banques a charte 
Actifc AIG] (C315; Goji 
Avoirs et engagements en monnaies 
étrangéres C11 C12 C13 
Avoirs liquides et ratios Cl 
Dép6ts a la Banque du Canada B! B2 Cl 
Passif C2 C4 C6 C97 
Préts non hypothécaires 
En monnaies étrangéres C7 C8 C11 
Plafond des crédits autorisés C5 C7 
Types et secteurs C8 
Répartition régionale de l’actif CS 
Répartition régionale du passif C6 
Réserves-encaisse C10 
Bénéfices Al H27 H127 
Besoins de trésorerie, gouvernement canadien 
Gl 
Biens durables 
Consommation des ménages H2T H3T 
Prix H4t H11 
Production H5t 
Billets en circulation BI B2 
Bons du Trésor du gouvernement canadien 
Echéance G6 
Emissions F2 F5 F6 
Encours F2 F3 G4 
Répartition des portefeuilles G4 
Banque du Canada BI B2 
Banques a charte C1 C3 C10 
Autres DS D6 D7 D8 G7 
Taux de rendement Al Fl F2 
Bourse F4 
Bourse, E.-U. F4 


Caisses populaires D3 

Cartes de crédit des banques a charte, soldes 
C8 

Chémage Al H7+ H8T 

Coefficient d’avoirs liquides, banques a charte 
Al Cl 

Commerce de détail Al H137 

Commerce extérieur (voirs Exportations et 
Importations) 

Compagnies d’assurance-vie, opérations 
d’investissement D5 
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Corporate profits Al H2+ 


Credit card balances of chartered banks C8 


Credit measures E17 

Credit unions D3 

Currency outside banks El 

Current account, balance of payments Al 
U2; 


Daily interest deposits C2 C6 
Day-to-day loans C1 C3 C5 C10 
Rate F2 
Debentures of banks C2 C4 C6 
Demand deposits C2 C4 C6 C9+ 
Demand loans C7 
Demographic statistics H1 
Deposit rates, chartered banks F1 
Discount rate, U.S. F1 
Domestic demand, excluding inventories 
Al H2+ H3t H4t 
Domestic product, gross Al H5+ 
Durables 
Personal expenditures H2+ H3t 
Prices H47 H11 
Production H57 


Earnings, manufacturing H12 
Employment Al H7+ H8+ H9 
Equities 
New issues F5 F6 F7 F10 F11 
Price/earnings ratio F4 
Stock market F4 
Yields F4 
Euro-dollar rates F1 
Excess reserves, chartered banks C10 
Exchange rates Al I 
Exports Al J2+ J4t 
Commodity classification J6+ J8+ 
Geographic classification J47 
National accounts H2+ H3+ H4t 
Prices and volumes J5+ J8+ 


Factored receivables C8 

Farm income H2+ H13 

Farm inventories H2+ 

Federal funds rate, U.S. Fl 

Finance company paper (see Corporate 
paper) 


Finance and consumer loan companies (see 


Sales finance and consumer loan 
companies) 
Financing requirement, federal G1 
Fiscal position, federal G1 
Foreign currency assets and liabilities 
Bank of Canada BI B2 
Chartered banks Cl C2 C3 C4 Cll 
Total booked in Canada C12 
US. dollar booked in Canada C13 


Foreign exchange reserves (see Official 
international reserves) 
Forward premium or discount, U.S. dollar 
Fl 


General loans Al C97 (see also Chartered 


bank assets) 
Gold, holdings I2 


Government expenditures, national accounts 


Al Gl+ H2+ H3t H4t 
Government of Canada, net financing 
requirement G1 
Government of Canada securities 
Currency G4 


Details, new issues and retirements G2 


Details, outstanding issues G3 
Distribution of holdings G4 G5 
General public holdings G4 G5 G6 
Gross new issues, retirements F8 G2 
Net new issues by area of placement 
F5 F6 F7 
Outstanding G4 
Prices and yields Al Fl 
Term to maturity G6 G7 
Type of instrument G6 G7 
Gross domestic product 
Current dollars Al H2t+ 
Constant dollars Al H3t 
Non-farm Al H5t 
Gross national expenditure 
Current dollars Al H2t 
Constant dollars Al H3+ 
GDP implicit price indexes Al H4t 
Guaranteed investment certificate (GIC) 
rate Fl 


Hours worked H13 

Household credit El 

Housing 
Construction H2+ H3+ H4+ H10t 
Starts Al H10T 
Vacancies H10+ 


Imports Al J2+ J47 
Commodity classification J7+ JOT 
Geographic classification J4t 
National accounts H2t H3+ H4+ 
Prices and volumes J5+ JOT 
Income tax revenues, federal 
Personal G1 
Corporate G1 
Indirect taxes, less subsidies G2 H2t 
Industrial production Al H13t 
Industry, bank loans by sector C8 
Interest, dividend receipts/payments, 
international J2+ 
Interest rates F1 
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Compte courant, balance des paiements Al JI 
J2t 
Comptes nationaux H2+ H3+ H4+ 
Consommation des ménages Al H2+ H3* H47 
Construction H2+ H3+ H4+ H5+ H6+ H9F H10F 
H137 
Construction de logements H2+ H3+ H4t 
H10+ 
Construction, logements exclus H2+ H37 H47 
H13+ 
Cours du change au comptant I 
Créances affacturées C8 
Créances résultant de baux financiers Cl C3 C8 
Crédit a la consommation Al El} E2+ 
Crédit aux entreprises El+ 
Crédit aux ménages El+ 
Crédit hypothécaire a ’habitation El E3+ 
Credit unions D3 


Débentures des banques C2 C4 C6 
Demande intérieure, stocks non compris Al H2+ 
H3+ H47 
Démographie H1 
Dépense nationale brute 
En dollars constants Al H3 
En dollars courants Al H2t 
Dépenses publiques, comptes nationaux Al G17 
H2tH37 H47 
Dépots a intérét quotidien C2 C6 
Dépots a terme et a préavis C2 C9T 
Taux F1 
Dépots a vue C2 C4 C6 C9F 
Dépots d’épargne des particuliers C2 C4 C97 
Répartition régionale C6 
Dépots sujets aux réserves, banques a charte C10 
Dollar E-U. en dollars canadiens Al I1 
Dollar E.-U., report ou déport F1 
Droits de tirage spéciaux (DTS) 
Allocation J1 
Avoirs 12 
Evaluation [1 


Effets pris en pension BI B2 F2 
Emploi Al H7+ H8+ H9 
Excédent ou déficit budgétaire, gouvernement 
canadien A2 
Exportations Al J2+ J4t 
Comptes nationaux H2+ H3+ H4t 
Prix et volume JS} J87 
Répartition par catégorie de produits Joy J87 
Répartition par destination J4+ 


Fabrication 
Accords salariaux H12 
Commandes H13+ 
Emploi H9 
Expéditions H137 
Gains hebdomadaires et horaires H12 


Nombre d’heures de travail par semaine H13 
Production Al HS* 
Formation brute de capital fixe Al H2+ H3+ H4t 


Gains, entreprises manufacturiéres H12 
Gouvernement canadien, besoins nets de trésorerie 
Gl 


Heures travaillées H13 


Importations Al J2+ J47 

Catégories selon la provenance J4+ 

Comptes nationaux H2{ H3t H4t 

Prix et volume J57 JOT 

Répartition par catégorie de produits J7* JOT 
Impot sur le revenu, gouvernement canadien 

Entreprises G1 

Particuliers G1 
Impots indirects, moins subventions G1 H2t 
Indice des bénéfices par unité produite H12+ 
Indice des prix a la consommation (IPC) Al H11 
Indices des coiits unitaires de main-d’oeuvre H127 
Intéréts et dividendes, balance des paiements J27 
Investissement, machines et équipement H27 H37 

H47 


Lignes de crédit G4 G5 G6 G7 
Logements 

Construction H2*+ H3+ H47 H107 

Logements inoccupés H107 

Mises en chantier Al H107 
Loyer de l’argent (voir taux d’intérét) 


Marché monétaire F2 
Masse monétaire (voir agrégats monétaires) 
Monnaie hors banques El 


Obligations 
Cours et taux de rendement Al FI 
Emissions et remboursements F5 G2 
Titres placés a l’étranger F7 
Titres placés au Canada F6 
Gouvernement canadien F8 G2 
Provinces et municipalités F8 F9 
Sociétés F10 F11 
Encours G4 G5 G6 G7 
Obligations d’épargne du Canada 
Avoirs du public G1 G4 G5 G6 G7 
Emissions nettes F6 
Préts bancaires destinés a l’'achat d’O.E.C. Cl 
(Os) 
Obligations des municipalités 
Emissions et remboursements F9 
Placements F5 F6 F7 
Obligations des provinces 
Emissions et remboursements F5 F6 F7 F8 
Taux de rendement F1 
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International reserves (see Official 
international reserves) 

Inventories Al H2* H3t H137 

Investment dealers’ inventones D6 

Investment, fixed Al H2+ H37 H4t 

Investment funds D7 

Investment income H2+ 


Labour disputes, time lost H13 
Labour force Al H7+ H8t 
Labour income Al H2+ H137 
Leasing receivables Cl C3 C8 
Lending rates, chartered banks F1 
Life insurance companies, investments DS 
Liquid assets, chartered banks C1 C3 
Cot 
Liquid asset ratio, chartered banks Al Cl 
Loans, chartered banks C1 C3 C97 
Authorization, business loans C5 C7 
Classification of loans C8 
Mortgage loans Cl C3 C5 
Regional distribution C5 


Machinery and equipment investment H27 
H3t H4t 
Manufacturers’ inventories Al H13+ 
Manufacturing 
Earnings, hourly and weekly H12 
Employment H9 
Orders H13t 
Production Al H57 
Shipments H137 
Wage settlements H12 
Weekly hours H13 
Merchandise trade (see Exports and 
Imports) 
Merchandise trade balance Al J1 J2t J4t 
J5t 
Monetary aggregates (M1, MIA, M2, M3) 
Al Elf 
Money market F2 
Money supply (see Monetary aggregates) 
Mortgage credit, residential El + E37 
Mortgage loan rate F1 
Mortgage loan companies D1 D2 
Mortgage loans H1Of 
Chartered banks C1 C3 C5 
Credit unions and caisses populaires D3 
Investment funds D7 
Life insurance companies D5 
Sales finance and consumer loan 
companies D4 
Trust and mortgage loan companies 
D1 D2 
Municipal bonds 
Issues and retirements F9 
Placements FS F6 F7 


National accounts H2+ H3t H4t 

National income H2+ 

Non-budgetary transactions, Government of 
Canada G1 

Non-resident holdings of Canadian assets, 
change in J3 

Non-residential construction H2+ H3+ H4t 
H137 

Notes in circulation BI B2 


Official international reserves Al I2 
Overnight money market rate F1 


Participation rate H7t 
Passenger car sales Al H13+ 
Personal expenditures Al H2+ H3+ H4t 
Personal loans, chartered banks C1 C8 
Regional C5 
Personal savings deposits C2 C4 C9+ 
Regional C6 
Population H1 
Prices 
Consumer Al H11 
Export JSt J8+ 
GDP implicit H4t 
Import JSt J9+ 
Industry selling H12 
Raw materials H12 
Stock market F4 
Primary reserves, chartered banks C10. 
Prime business loan rate F1 
Prime rate, U.S. F1 
Profits Al H2+ H12+ 
Production, industrial Al H13t 
Provincial bonds 
Issues F5 F6 F7 F8 
Retirements F& 
Yields F1 
Purchase and resale agreements B! B2 
F2 


Regional distribution, bank assets C5 
Bank liabilities C6 

Reserves and ratios, chartered banks C10 

Reserves, foreign exchange (see Official 
international reserves) 

Residential construction H2+ H3t H4t 
H107 

Residential mortgage activity H10 

Residential mortgage credit E1+ E3+ 

Retail trade Al H137 


Sales finance and consumer loan 
companies D4 
Paper F3 


Obligations des sociétés 
Emissions et remboursements F10 F11 
Rendements F1 
Opérations de prét hypothécaire a "habitation 
H107 
Opérations non budgétaires, gouvernement 
canadien G1 
Or, avoirs en [2 


Papier commercial (voir papier des sociétés) 
Papier des sociétés 
Emissions, nettes F5 F6 F7 
Encours F3 
Taux F1 
Permis de construire H137 
Placements 
Revenus H2+ 
Sociétés D7 
Population active Al H77 H8t 
Préts a vue OU a court terme, banques a charte 
ElC3E5.el 
Préts a terme C7 
Préts a vue C7 
Préts au jour le jour Cl C3 C5 C10 
Taux F2 
Préts aux entreprises, banques a charte C1 C5 
(CHAS CO) 
Préts bancaires, répartition par branche d’activité 
C8 
Préts généraux (voir avoirs des banques a charte) 
Al C9F 
Préts hypothécaires H107 
Banques a charte C1 C3 C5 
Compagnies d’assurance-vie D5 
Credit unions et caisses populaires D3 
Sociétés de fiducie ou de prét hypothécaire 
D1 D2 
Sociétés de financement ou de prét a la 
consommation D4 
Sociétés de placement D7 
Préts personnels, banques a charte Cl C8 
Répartition régionale C5 
Préts, banques a charte Cl C3 
Préts hypothécaires C1 C3 
Répartition régionale C5 
Ventilation des préts aux entreprises, par 
autonsation C5 C7 
Ventilation des préts C8 
Prises en pension Bl B2 F2 
Prix 
Bourse F4 
Consommation Al H11 
Exportations JS+ J8+ 
Importations JS+ J97 
Indices synthétiques des prix, PIB H4t 
Matieres premieres H12 
Prix de vente dans lindustrie H12 


OF 
5 


C 
C 


Production industrielle Al H137 
Produit intéreur brut 
En dollars constants Al H3+ 
En dollar courants Al H27 
Non agricoles Al H57 
Produit national brut, consommation, en dollars 
courants Al H27 
Provisions pour éventualités, banques a charte 
C4 


Réserves de change (voir réserves officielles de 
liquidités internationales) 

Réserves et coefficients de réserve, banques a 
charte C10 

Réserves excédentaires, banques a charte C10 

Réserves officielles de liquidités internationales A1 
2 

Réserves primaires, banques a charte C10 

Réserves secondaires, banques 4 charte C10 

Réserves-encaisse, banques a charte C10 

Revenu national H2t 

Revenus des agriculteurs H2+ H13 

Revenus du travail Al H27 H137 


Salaires et traitements Al H2t H12+ H13t 
Services 
Balance des paiements J1 J27 
Consommation des ménages H27 H37 
Emploi H9 
Prix H47 H11 
Production H5*+ 
Sociétés d’investissement a capital fixe D8 
Sociétés de fiducie ou de prét hypothécaire 
Actif et passif D2 
Sociétés liées aux banques a charte D2 
Sociétés de financement ou de prét a la 
consommation D4 
Papier F3 
Sociétés de placement D7 
Sociétés de prét hypothécaire D1 D2 
Solde de la balance commerciale Al J1 J27 J4+ 
JS+ 
Stocks Al H2t H37 H137 
Stocks des courtiers en valeurs mobili¢res D7 
Stocks des fabricants Al H137 
Stocks du secteur agricole H27 


Taux d’activité H7 

Taux dintérét Fl 

Taux d'utilisation des capacités H6 

Taux de base des préts aux entreprises F1 

Taux de base, E-U. F1 

Taux de change Al Il 

Taux de l’euro-dollar F1 

Taux de rendement 
Bons du Trésor Al Fl F2 
Obligations des provinces F1 
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Savings deposits (see Personal savings) 
Secondary reserves, chartered banks C10 
Securities (see also Goverment of Canada 
securities) 
New issues by Canadian borrowers, net 
FS F6 F7 
Placed in Canada F6 
Placed abroad F7 
Placed in U.S. F7 
Security yields Al Fl F4 
Services 
Balance of payments J1 J2+ 
Consumer expenditure on H2+ H3t 
Employment H9 
Prices H4 H11 
Production H5+ 
Special Drawing Rights (SDRs) 
Allocation J1 
Holdings [2 
Valuation I1 
Statutory deposits, chartered banks C10 
Stock market F4 
Stocks (see Equities) 
Standby credit facilities G4 G5 G6 G7 


Term and notice deposits C2 C9t 
Rates Fl 
Term loans C7 
Terms of trade J5t 
Trade (see Exports and Imports) 
Transfers, balance of payments J1 J2+ 
Transfers, government G1 
Travel, foreign payments and receipts J2+ 
Treasury bills, federal 
Distribution of holdings G4 
Holdings: 
Bank of Canada B1 B2 
Chartered banks C1 C3 C10 
Other DS D6 D7 D8 G7 
New issues F2 F5 F6 
Outstanding F2 F3 G4 
Term to maturity G6 
Yields Al Fl F2 
Trust and mortgage loan companies 
Assets and liabilities D1 
Associated with chartered banks D2 
GIC rate F1 


Unemployment Al H7+ H8+ 

Unit labour cost index H12+ 

Unit profit index H127 

US. dollar in Canadian dollars Al I1 
US. interest rates F1 

US. stock markets F4 


Wage settlements H12 
Wages and salaries Al H2* H12 H137 


Yields 
Corporate bonds F1 
Government of Canada bonds Al F1 
Provincial bonds F1 
Treasury bills Al Fl F2 
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Obligations des sociétés F1 
Obligations du gouvernement canadien Al F1 
Taux de rendement des titres Al Fl F4 
Taux des «federal funds», E-U. F1 
Taux des avances a un jour FI 
Taux des certificats de dépét, E.-U. F1 
Taux des certificats de placement garantis F1 
Taux des dépots bancaires F1 
Taux des préts hypothécaires F | 
Taux du papier commercial, E.-U. F1 
Taux officiel d’escompte Fl F2 
Taux officiel d’escompte, E.-U. F1 
Temps perdu par suite de conflits de travail H13 
Terme a coun (voir échéance) 
Termes de l’échange JST 
Titres (voir aussi titres du gouvernement canadien) 
Emissions nettes par des agents économiques 
canadiens F5 F6 F7 
Titres placés a l’étranger F7 
Titres placés au Canada F6 
Titres placés aux Etats-Unis F7 
Titres du gouvernement canadien 
Catégorie d’instrument G6 G7 
Cours et taux de rendement Al F1 
Emissions et remboursements G2 
Emissions et remboursements bruts F8 G2 
Encours G4 
Portefeuille du public G4 G5 G7 
Répartition des portefeuilles G4 GS 
Répartition des titres selon le lieu de placement 
ES) BO E7 
Répartition selon la monnaie de paiement G4 
Terme a courir G6 G7 
Titres en circulation G3 
Transferts, balance des paiements J1 J27 
Transferts, gouvernement canadien G1 
Trésorerie du gouvernement canadien G1 


Voitures particuligres, ventes Al H137 
Voyages, paiements et recettes J27 
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Cover 
Canada: Merchant’s token, Samuel Anckorn, 
Owen Sound, Ontario 


The severe shortage of small change that plagued Canada during the 
19th century prompted many merchants to issue private tokens. Designed 
for strictly local use, these tokens passed from hand to hand until 
redeemed by the issuer for some specific service or commodity or for a 
discount on a purchase. Tokens were also good advertising, and it was 
this feature that ensured their continued use long after small change had 
become readily available. 

The token featured on this month’s cover is one such piece. Struck in 
brass, it was issued by Samuel T. Anckorn, a barber in Owen Sound, 
Ontario. Samuel Anckorn started work in Owen Sound as a blacksmith 
around 1888. Discarding his anvil for a razor, he became a barber in 
1892 and remained in that profession through the first decade of this 
century. The reverse of the token indicates its value - GOOD FOR ONE 
SHAVE — and the date when Anckorn established his business. The 
obverse carries the name of the merchant, his profession and place of 
business. 

About the size of a 25-cent piece, this coin forms part of the National 
Currency Collection, Bank of Canada. Photography by James Zagon, 
Ottawa. 


Couverture 
Canada : Jeton du marchand Samuel Anckorn, 
Owen Sound (Ontario) 


La grave pénurie de menue monnaie qui sévissait au Canada au XIX¢ siécle poussa de 
nombreux marchands a émettre leurs propres jetons. D’utilisation strictement locale, les 
jetons passaient de main en main jusqu’a ce qu’ils soient échangés chez |’émetteur contre 
un service particulier, une marchandise quelconque ou un rabais a l’achat d’un produit. 
Ces jetons constituaient aussi une excellente réclame; c’est d’ailleurs pour cette raison 
qu’ils sont restés en usage bien longtemps aprés qu'il y eut abondance de numéraire en 
circulation. 

Le jeton de cuivre illustré en page couverture, par exemple, a été émis par 
Samuel T. Anckorn, barbier de son état, 4 Owen Sound, en Ontario. M. Anckorn avait 
commencé dans cette ville comme forgeron vers 1888. Délaissant l’enclume pour le 
rasoir, il devint barbier en 1892 et le demeura jusqu’en 1910. Le revers du jeton indique 
la valeur - GOOD FOR ONE SHAVE (bon pour un rasage) - ainsi que la date a laquelle 
Anckorn s’est établi; a l’avers, figurent le nom, la profession et l’adresse de 
l’établissement du barbier. 

Ce jeton, qui est a peu prés de la taille d’une piéce de vingt-cing cents, fait partie de la 
Collection nationale de monnaies, Banque du Canada. Photographie : James Zagon, 
Ottawa. 
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Credit market 
developments in 1989 


The growth in total debt outstanding was essentially 
unchanged in 1989 at 10 per cent (Chart I). For the 
sixth consecutive year, total debt grew faster than 
gross domestic product (GDP) in dollar terms. 


Growth in household debt remained the strongest, 
rising by 16 per cent. In the business sector, growth in 
debt accelerated to 11 per cent in 1989, while public 
sector debt grew more slowly than in the previous 
year. 


Financial institutions played a bigger role in satisfying 
the demand for funds by non-financial borrowers. 
This reflected an increased reliance on loans as 
opposed to marketable securities. 


This article was prepared by John Kuszczak of the Department of 
Monetary and Financial Analysis. 





L’évolution du marché du crédit 
en 1989 





Le rythme de croissance de lVencours de la dette totale est resté 
sensiblement le méme en 1989, se maintenant a 10 % 
(Graphique I). Pour une sixieme année daffilée, il a dépassé celui 
du produit intérieur brut (PIB) en termes nominaux. 


La dette des ménages a continué denregistrer la croissance la plus 


forte, soit 16 %. La progression de la dette des entreprises s est 


accélérée pour atteindre 11 % en 1989, tandis que le rythme de 
croissance de la dette du secteur public s'est ralenti par rapport a 
l'année précédente. 


Les institutions financiéres ont davantage contribué a satisfaire la 
demande de crédit adressée par les emprunteurs non financiers, ce 
qui explique (augmentation des concours bancaires par rapport 
aux titres négociables. 





Cet article a été rédigé par John Kuszczak, du département des Etudes monétaires 


et financieres. 


Chart I Annual growth in total domestic spending, gross domestic product and total debt outstanding 








Graphique I Croissance annuelle de la dépense intérieure, du produit intérieur brut et de l’ensemble de la dette 
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Before reviewing 1989 credit flows - the patterns of borrowing 
and lending - this article provides a brief overview of the flows in 
terms of their implications for debt levels outstanding relative to 
income. While borrowing allows expenditures to exceed 
discretionary income, the willingness and the ability of individuals, 
enterprises and governments to take on more debt is greatly 
influenced by the amount of debt outstanding relative to current 
and expected income or revenue. Over the past several years the 
ratio of debt to GDP in nominal terms has been rising, which 
reflects a number of factors, including income growth, the 
composition of debt among sectors and demographic trends 
(Chart II). Although there is no unique desired ratio of debt 
relative to income or gross domestic product, a rising debt-to-GDP 
ratio, other things being equal, cannot be expected to persist 
because there is a limit to the amount of income that can be 
allocated to servicing the level of debt outstanding. 
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Avant de s’attacher a l’examen des flux de crédit en 1989, soit le profil des 
emprunts et des préts, le présent article donne un bref apercu des répercussions 
que peuvent avoir ces flux sur les niveaux de l’encours de la dette des agents 
économiques par rapport a leur revenu. Ces derniers peuvent certes, en 
recourant a |’emprunt, dépenser au-dela de leur revenu discrétionnaire, mais la 
volonté et la capacité des particuliers, des entreprises et des pouvoirs publics 
d’accroitre leur endettement sont fortement influencées par le rapport entre 
l’encours de la dette et le revenu effectif et attendu. Au cours des derniéres 
années, le ratio Dette/PIB en termes nominaux est allé croissant sous l’effet d’un 
certain nombre de facteurs, notamment l’augmentation du revenu, la ventilation 
de la dette entre les différents secteurs et les tendances démographiques 
(Graphique II). Méme s'il n’y a pas qu’un seul ratio de la dette au revenu ou au 
produit intérieur brut qui soit considéré comme souhaitable, on ne peut pas 
s’attendre a ce que le ratio Dette/PIB persiste 4 la hausse, toutes choses étant 
égales par ailleurs, puisqu’il y a une limite a la portion du revenu qui peut étre 
consacrée au service de la dette. 
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Graphique II 
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Debt accumulation in 1989 

Household debt continued to grow considerably faster than either 
GDP or disposable income in 1989 and accounted for a further 
rise in the economy-wide ratio of debt to GDP. For households, the 
ratio has surpassed its previous peak reached in 1979, as this 
sector apparently remained confident of its ability to take on new 
debt to purchase assets whose prices have been rising rapidly, 
notably housing. The increase in debt has raised the ratio of debt 
service costs to personal disposable income to levels experienced 
in the early 1980s. Households have also accumulated liquid 
assets over the same period and thus are in a better position to 
maintain payment on existing debt in response to unanticipated 
fluctuations in income or debt servicing. 

The growth of business debt oustanding picked up in 1989 to a 
rate slightly in excess of GDP growth. However, in contrast to the 
indebtedness of the household sector, the ratio of business debt 
outstanding to GDP has risen only moderately in the last two years 
and remains below levels reached in the early 1980s. 

The rising trend in public sector debt relative to GDP was the 
main reason for the increase in aggregate debt-to-GDP ratio over 
the period 1975-86. However, since 1986 this ratio has levelled 
off for the public sector as a whole, as a decline in the debt-to- 
GDP ratio for provinces and municipalities has offset an increase 
at the federal level. 


Patterns in borrowing and lending 


Household sector 
Despite increases in mortgage and consumer loan rates, household 
sector borrowing rose by $1.6 billion in 1989 to $39.2 billion 
(Table I). Demand for mortgage financing, which amounted to 
$29.5 billion, was particularly strong and accounted for the entire 
rise in borrowing by households. Although rates were higher for 
short-term mortgages than for longer terms, borrowers favoured 
shorter-term mortgages in the first part of the year, apparently in 
expectation of lower mortgage rates. However, the average term 
on mortgages lengthened in the second half of 1989, as the 
typical differential between one- and five-year mortgage rates 
widened to 100 basis points from 50-75 basis points in the first 
half of the year. 

Increased mortgage borrowing reflected the persistent strength 


L’accumulation de la dette 

En 1989, la dette des ménages a continué d’augmenter a un rythme beaucoup 
plus rapide que le PIB ou le revenu disponible, ce qui a entrainé une nouvelle 
hausse du ratio Dette/PIB calculé pour I’ensemble de l’économie. Le ratio 
d’endettement des ménages a dépassé le sommet atteint en 1979, les particuliers 
continuant, semble-t-il, de croire en leur capacité de s’endetter davantage pour 
acquérir des biens dont la valeur augmentait rapidement, en particulier le 
logement. Cet accroissement a fait monter le ratio Coat du service de la dette/ 
Revenu disponible des particuliers 4 des niveaux comparables a ceux auxquels il 
se situait au début des années 80. Au cours de la méme période, les ménages 
ont aussi accumulé des avoirs liquides et sont ainsi plus en mesure de continuer 
a assurer le service de leur dette en cas de variations imprévues de leur revenu 
ou des conditions de financement. 

La croissance de l’encours de la dette des entreprises s’est accélérée en 1989 
pour dépasser légerement celle du PIB. Toutefois, contrairement a la situation 
des ménages, le ratio Dette des entreprises/PIB n’a augmenté que modérément 
au cours des deux derniéres années et reste en deca des niveaux atteints au 
début des années 80. 

Le profil ascendant du rapport de la dette au PIB dans le secteur public 
explique essentiellement l’augmentation du ratio Dette/PIB pour l'ensemble de 
l’économie entre 1975 et 1986. Depuis 1986, toutefois, ce rapport a cessé 
d’augmenter dans le secteur public, le recul du ratio d’endettement des 
provinces et des municipalités ayant compensé l’augmentation de la dette du 
gouvernement fédéral. 


L’évolution des flux du crédit 


Les ménages 

En dépit des hausses des taux des préts hypothécaires et des préts a la 
consommation, les emprunts contractés par les ménages ont augmenté de 

1,6 milliard de dollars en 1989 pour s’établir 4 39,2 milliards de dollars 
(Tableau I). La demande de financement hypothécaire particuliérement 
vigoureuse, qui s’est chiffrée 4 29,5 milliards de dollars, explique a elle seule 
augmentation totale des emprunts des ménages. Méme si les taux des préts 
hypothécaires a court terme étaient plus élevés que ceux des préts a long terme, 
les acheteurs de maisons ont préféré s’engager a court terme au premier 
semestre de l’année, en prévision semble-t-il d’une détente des taux des préts 
hypothécaires. Toutefois, au second semestre, l’échéance moyenne des nouveaux 
préts hypothécaires s’est allongée, l’écart entre les taux des préts hypothécaires a 
un an et a cing ans atteignant 100 points de base, alors qu’il oscillait entre 50 et 
75 points au premier semestre. 


Table I 
Tableau I 


Funds raised by major non-financial borrowers 
Financement obtenu par les principaux emprunteurs non financiers 


~ 


—_—_ RR RR RS a 


Billions of dollars 


En milliards de dollars 


SS RS SS SY 


FUNDS RAISED 
Non-financial businesses 
Mortgage borrowers! 
Consumer loans 


Total private sector borrowing 


Provinces and municipalities’? 
Government of Canada) 


Total public sector borrowing 


Total 


TYPES OF FINANCING 
Loans and mortgages 
Chartered banks (including mortgage 
subsidiaries and foreign bank affiliates) 
Other domestic financial institutions 
Marketable securities sold in Canada‘) 
Treasury bills and short-term paper 
Bonds 
Stocks 


Securities sold abroad) 
Syndicated loans from foreign banks 


Direct investment from abroad‘) 
Canada Savings Bonds 


Securities purchased with 
Canada Pension Plan funds 


Total 


SOURCES OF FUNDS 

Banking sector 

Other domestic financial institutions 
Contractual savings institutions”) 
Other 

Non-residents 


Non-financial public’®) (residual) 


Total 


1986 
1986 


11.4 


89.6 


1987 
1987 


108.8 


1988 
1988 


118.9 


1989 
1989 


6.5 





126.0 


FINANCEMENT OBTENU 
Entreprises non financiéres 
Emprunteurs hypothécaires'!) 
Préts a la consommation 
Ensemble du secteur privé 


Provinces et municipalités'?) 


Gouvernement canadien’) 
Ensemble du secteur public 


Total 


FORMES DE FINANCEMENT 
Préts et crédit hypothécaire 
Banques a charte (y compris leurs filiales hypothécaires 


et les sociétés affiliées 4 des banques étrangéres) 
Autres institutions financiéres canadiennes 


Titres négociables yendus au Canada‘) 


Bons du Trésor et papier a court terme 
Obligations 
Actions 


Titres vendus 4 l’étranger'S) 
Préts consortiaux de banques étrangeres 


Investissements directs des non-résidents 
Obligations d’épargne du Canada 


Titres achetés ayec des fonds du 
Régime de pensions du Canada 


Total 


PROVENANCE DU FINANCEMENT 

Secteur bancaire 

Autres institutions financiéres canadiennes 
Institutions d’épargne contractuelle'”) 
Autres 

Non-résidents 


Secteur non financier") (calculé par différence) 


62.0 56.9 65.4 60.6 Total 





“ These are principally mortgages secured by residential property. The figures include the net new issues of 


mortgage-backed securities. The figures exclude net mortgage lending by governments and their agencies, which is 
reflected in the financing requirements of the respective governments. 


(2) Loans from the Government of Canada are excluded. 


®) Excludes temporary swap transactions between the Bank of Canada and the Exchange Fund Account. The 
figures shown are not a measure of Government of Canada cash requirements. 


(4) Includes net new issues of governments, non-financial businesses and mortgage: backed securities. 


(5) Includes Euro-Canadian issues and U.S.-pay Canada Bills. 
©) Excludes retained earnings of foreign-owned enterprises. 
© Life insurance companies and pension funds. 

8) Includes Canada Pension Plan and Quebec Pension Plan. 


() Il s’agit principalement ici de préts hypothécaires a l’habitation. Les chiffres englobent les nouvelles émissions nettes de 
titres garantis par des créances hypothécaires. Ce poste ne comprend pas le montant net des préts hypothécaires consentis par 
les gouvernements ou leurs agences, lequel figure dans les besoins de financement des administrations intéressées. 

(2) Les emprunts obtenus du gouvernement canadien en sont exclus. 

®) Non compris les opérations de swap entre la Banque du Canada et le Fonds des changes. Ces chiffres ne constituent pas des 
indicateurs des besoins de trésorerie du gouvernement canadien. 

‘4) Comprend le montant des émissions nettes des gouvernements, des entreprises non financiéres et titres hypothécaires. 

5) Y compris les émissions en eurodollars canadiens et les bons du Canada libellés en dollars E.-U. 

(6) Non compris les bénéfices non répartis des entreprises appartenant a des non-résidents. 

() Les compagnies d’assurance-vie et les caisses de retraite. 

(8) Y compris le Régime de pensions du Canada et le Régime de rentes du Québec. 
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in housing demand. The market for new homes was particularly 
buoyant: housing starts averaged 215,400 units and new house 
prices rose by 9 per cent. Sales of existing units also remained 
high at 369,000 units and resale prices rose by 6 per cent. The 
firmness in overall activity in the housing market can be 
attributed to several factors. Immigration and the prospects for 
future immigration, along with the broadening regional 
distribution of economic activity and the associated interprovincial 
migration, added significantly to housing demand. The changing 
age structure of the population and expectations that house prices 
would remain under strong upward pressure in at least some 
regions of the country were also at play. 

On a regional basis, Ontario’s share of total mortgage 
borrowing increased further in 1989, reflecting primarily pressures 
from rising house prices. Mortgage demand was also strong in 
British Columbia, where there was both an increase in the volume 
of activity and sharply higher prices. As a result, the share of total 
mortgage borrowing in British Columbia rose significantly to 
11.2 per cent from 7.7 per cent in 1988 (Chart III). In Quebec, in 
contrast, mortgage borrowing declined, falling to 16 per cent of 
the national total in 1989 from 30 per cent in 1987. 

As a result of highly competitive pricing practices, trust and 
mortgage loan companies increased their share of mortgage 
lending in 1989 (Table II). For example, interest rates of similar 
maturity at banks and at trust and mortgage loan companies are 
usually the same, with only transitory differences. However, 
mortgage rates for various maturities were lower on more 
occasions and for longer periods of time in 1989 at trust and 
mortgage loan companies than at banks (Chart IV). Nonetheless, 
the increased share of mortgage lending by trust and mortgage 
loan companies has been mainly at the expense of credit unions 
and caisses populaires (Chart V). The changing regional pattern of 
mortgage borrowing may have contributed to this decline in 
market share. While credit unions and caisses populaires 
traditionally have had their largest market share of mortgage 
lending in Quebec and British Columbia (Chart VID), the relative 
weakness in overall mortgage demand in Quebec more than offset 
the increased lending in British Columbia. In addition credit 
unions and caisses populaires have lost market share in Quebec. 


L’augmentation des emprunts hypothécaires a témoigné de la vigueur 
persistante de la demande de logements. L’activité sur le marché des maisons 
neuves a été particuli¢rement vigoureuse. En effet, les mises en chantier ont 
atteint en moyenne 215 400 unités, et le prix des maisons neuves s’est apprécié 
de 9 %. Les ventes de maisons existantes sont aussi restées fortes, s’établissant a 
369 000 unités, et les prix sur ce marché ont augmenté de 6 %. Plusieurs 
facteurs peuvent expliquer le dynamisme général du marché du logement. 
L’immigration actuelle et prévue, ainsi qu'une plus grande répartition de 
activité économique entre les régions et la migration interprovinciale qui s’est 
ensuivie, explique en bonne partie l’essor de la demande de logements. La 
modification de la structure d’age de la population et le sentiment que le prix 
des maisons continuera de subir de fortes pressions a la hausse, du moins dans 
certaines régions du pays, ont également exercé une certaine influence. 

A l’échelle régionale, la part de l'Ontario dans l’ensemble des emprunts 
hypothécaires contractés au pays a continué de progresser en 1989, en raison 
surtout du renchérissement des maisons. La demande de crédit hypothécaire a 
aussi été vigoureuse en Colombie-Britannique, ot on a observé un 
accroissement du volume de I’activité et des hausses prononcées de prix. Aussi 
la part du financement hypothécaire octroyé en Colombie-Britannique par 
rapport a ensemble du crédit hypothécaire a-t-elle grossi considérablement, 
passant de 7,7 % en 1988 a 11,2 % en 1989 (Graphique IID). Au Québec, en 
revanche, les emprunts hypothécaires ont fléchi, passant de 30 % de l’ensemble 
du crédit hypothécaire octroyé en 1987, a 16 % en 1989. 

A la faveur des taux d’intérét tres compétitifs qu’elles ont pratiqués, les 
sociétés de fiducie ou de prét hypothécaire ont accru leur part du marché du 
financement hypothécaire en 1989 (Tableau II). Habituellement, les taux 
d’intérét qu’appliquent les banques et les sociétés de fiducie ou de prét 
hypothécaire a leurs préts hypothécaires d’échéances comparables sont les 
mémes, les écarts observés n’étant que temporaires. En 1989, toutefois, les taux 
des préts hypothécaires pratiqués par les sociétés de fiducie ou de prét 
hypothécaire pour diverses échéances ont été souvent inférieurs a ceux des 
banques, et ce, pour des périodes plus longues (Graphique IV). Il reste 
cependant que l’accroissement de la part du marché hypothécaire revenant aux 
sociétés de fiducie ou de prét hypothécaire s’est fait surtout aux dépens des 
caisses populaires et des credit unions (Graphique V). L’érosion des parts de 
marché de ces derniéres peut avoir été en partie provoquée par la modification 
du profil d’évolution des emprunts hypothécaires a l’échelle régionale. Comme 
c’est traditionnellement au Québec et en Colombie-Britannique (Graphique VI) 
que les caisses populaires et les credit unions accaparent les plus grandes parts 


Chart III Mortgage borrowing by region 
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Sociétés de fiducie ou de prét hypothécaire 
(non compris les filiales hypothécaires des 
banques a charte)") 
Banques a charte (y compris leurs filiales hypothécaires) 
Caisses populaires et credit unions'?? 
Compagnies d’assurance-vie 
Caisses de retraite 
Societés de financement ou de pret a la consommation 
Autres institutions financiéres'”? 


Trust and mortgage loan companies 

(excluding bank mortgage subsidiaries)! 
Chartered banks (including mortgage subsidiaries) 
Credit unions and caisses populaires’? 
Life insurance companies 
Pension funds 
Sales finance and consumer loan companies 
Other financial institutions 


Total of private financial institutions Ensemble des institutions financiéres du secteur privé 


Mortgage-backed securities Titres hypothécaires 







Total Total 


Increase in the mortgage holdings Augmentation de l’encours des préts hypothécaires 





of CMHC de la SCHI 
‘) Beginning in 1986, data for real estate investment trusts are included with trust and mortgage loan companies. (1) A partir de 1986, les chiffres relatifs aux sociétés fiduciaires de placement immobilier sont incorporés & ceux des sociétés de 
2) Includes local and central credit unions and caisses populaires. fiducie ou de prét hypothécaire. 
‘) Includes property and casualty insurance companies, investment funds and, before 1986, real estate investment 2) Comprend les caisses populaires et les credit unions locales et centrales. 
trusts. 3) Comprend les compagnies d’assurance-biens et d’assurance contre des risques divers, les sociétés de placement et, avant 


1986, les sociétés fiduciaires de placement immobilier. 


Chart IV Differential between representative mortgage rates at trust companies and chartered banks 
Gra [V Ecart entre les taux représentatifs des préts hypothécaires des sociétés de fiducie et des banques a charte 
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Consumer borrowing was $1 billion lower in 1989 than in the 
previous year, but nevertheless remained relatively high at 
$9.6 billion (Table IID. With aggregate income growth slowing, 
borrowing charges rising from about 14 1/4 per cent to 
16 1/4 per cent!, and the ratio of debt to GDP for the household 
sector already high by recent standards (Chart II), consumers were 
reluctant to increase their borrowing for some categories of 
spending, especially automobiles. In order to support automobile 
sales, however, a number of automobile manufacturers introduced 
extensive interest rate rebate programs early in 1989. These 
programs increased lending by sales finance companies associated 
with automobile manufacturers. 


Non-financial businesses 

Non-financial businesses raised $53.2 billion during 1989, a 

$10.5 billion increase from the previous year (Table IV). With 
lower earnings than in 1988, businesses stepped up their 
borrowing in order to finance rapid growth in investment spending 
and to undertake further corporate restructuring through mergers 
and takeover activity. Short-term borrowing, amounting to 

$32.6 billion during the year, was again the dominant source of 
financing, although businesses also raised more funds through 
longer-term instruments than in 1988. 

The increased reliance by non-financial businesses on short- 
term financing was mainly in the form of loans, which rose by 
$8.4 billion to $26.9 billion. Some of the increased loan demand 
reflected a move out of commercial paper and bankers’ 
acceptances by larger borrowers, who preferred to borrow at 
floating interest rates, as well as an increase in the demand for 
funds by smaller, intermediate-size borrowers. This latter group 
tends to rely on financial intermediairies - banks in particular - as 
a source of funds because of the generally higher costs to them of 
accessing financial markets directly. 

Businesses raised $17.2 billion through net issues of bonds and 
equity, an increase from $6.5 billion in the previous year. With 
businesses still tending to favour debt over share issues, and with 


' This is a typical loan rate charged by banks for a four-year new-car loan for more than 
75 per cent of the value of the car. The rate is used in the article as a representative rate 
charged on a consumer loan. 


du marché des préts hypothécaires, la faiblesse relative de la demande globale 
sur ce marché au Québec a plus que neutralisé l’augmentation observée en 
Colombie-Britannique. En outre, les caisses populaires et les credit unions ont 
perdu des parts de marché au Québec. 

Le crédit 4 la consommation a accusé une baisse d’un milliard de dollars 
en 1989 par rapport a l’année précédente, mais, a 9,6 milliards de dollars, il n’en 
demeure pas moins assez élevé (Tableau III). En raison du ralentissement de la 
croissance du revenu global, de la majoration des taux des préts a la 
consommation - qui sont passés d’environ 14 1/4 % a 16 1/4 %! -, et du niveau 
déja élevé, par rapport aux derniéres années, du ratio Dette/PIB pour le secteur 
des ménages (Graphique II), les consommateurs se sont montrés peu disposés a 
emprunter davantage pour financer certaines catégories de biens, en particulier 
des voitures. Cependant, un certain nombre de fabricants de voitures ont lancé 
début 1989 d’ importants programmes de vente a des taux d’intérét réduits en 
vue de stimuler les ventes. Ces programmes ont contribué a accroitre le volume 
des crédits octroyés par les sociétés de financement associées aux fabricants 
d’automobiles. 


Les entreprises non financiéres 
Le financement obtenu par les entreprises non financiéres s’est chiffré a 
53,2 milliards de dollars en 1989, soit 10,5 milliards de plus que l’année 
précédente (Tableau IV). Ces entreprises, dont les bénéfices ont été plus faibles 
qu’en 1988, ont davantage emprunté pour financer la croissance rapide des 
dépenses d’investissement et procéder a de nouvelles restructurations au moyen 
de fusions et de prises de contrdle. Les emprunts a court terme, qui ont totalisé 
32,6 milliards de dollars pendant l'année, ont constitué une fois de plus la 
principale source de financement des entreprises non financiéres, méme si 
celles-ci ont également obtenu davantage de concours par le truchement 
d’instruments a plus long terme qu’en 1988. 

Le recours accru au financement a court terme par les entreprises non 
financiéres a surtout pris la forme d’emprunts, lesquels ont augmenté de 
8,4 milliards pour s’établir 4 26,9 milliards de dollars. Cela s’explique en partie 
par le fait que certains des principaux emprunteurs ont délaissé le papier 
commercial et les acceptations bancaires au profit d’emprunts assortis de taux 
d’intérét variables, ainsi que par l’augmentation de la demande de crédit par des 
emprunteurs de taille moyenne. Ces derniers ont tendance a passer par des 


‘Tl s'agit du taux généralement pratiqué par les banques pour des préts-automobile 4 quatre ans d’un montant 
supérieur 4 75 % de la valeur de la voiture. Dans le présent article, ce taux sert de taux représentatif d’un prét a la 
consommation 


Table III Major sources of consumer loans 


Tableau II Principales sources de financement des préts 4 la consommation 13 
Millions of dollars En millions de dollars 
1986 1987 1988 1989 1988 1989 
1986 1987 1988 1989 1988 1989 








Chartered banks 
Sales finance and consumer 

loan companies!) 
Credit unions and caisses populaires 
Life insurance companies 
Trust and mortgage loan companies 





6,402 


1,204 
540 930 1,003 871 





+ 
896 


Total 9,438 10,661 





() Includes credit extended by department stores, but excludes credit extended by subsidiaries of chartered banks. 










Banques a charte 
Sociétés de financement ou de 
prét & la consommation !) 
Caisses populaires et credit unions 
Compagnies d’assurance-vie 
Sociétés de fiducie ou de prét hypothécaire 





Total 


(0) Comprend le crédit octroyé par les grands magasins, mais ne comprend pas le crédit qui est octroyé par les filiales de 
banques a charte. 


Table IV Major sources of funds raised by non-financial businesses* 
Tableau IV Principales sources de financement des entreprises non financieres* 
Millions of dollars En millions de dollars 
1986 1987 1988 1989 1988 1989 
1986 1987 1988 1989 1988 1989 
NET NEW ISSUES EMISSIONS NETTES 
Bonds‘! Obligations’) 
Sold in Canada 4,832 1,778 Vendues au Canda 
Sold abroad‘?) 3,396 1,774 Vendues a I’étranger'?) 
Stocks Actions 
Common 6,612 2,519 Ordinaires 
Preferred) 2,380 1,565 Privilégiées) 
Commercial paper 2,310 1,819 Papier commercial 
Bankers’ acceptances 3,475 2,453 Acceptations bancaires 
Total 23,004 11,908 Total 
INCREASE IN LOANS AUGMENTATION DES EMPRUNTS 
Chartered banks‘*) —2,789 5,091 8,605 13,780 5,520 4,985 Banques a charte'?) 
Other financial institutions? 2,132 2,690 1,128 330 1,221 515 Autres institutions financiéres) 
Non-residential monieaces Préts hypothécaires autres que des préts a 
at other institutions 3,738 4,569 4,815 5,364 2,544 3,501 Vhabitation octroyés par d’autres institutions'® 
Federal Business Development Bank 258 302 210 279 55 151 Banque fédérale de développement 
Syndicated loans Préts consortiaux de 
of foreign banks located abroad =873 1,555 S732 7,104 2,744 1,085 banques étrangéres établies 4 l’étranger 
Total 2,466 14.218 18,490 26,857 12,084 6,406 9,207 Total 
DIRECT INVESTMENT FROM ABROAD”? 1,450 4,400 5,081 3,429 3,571 1,510 508 2,921 INVESTISSEMENTS DIRECTS DES NON- 


TOTAL FUNDS RAISED 25,950 39,655 42,741 53,290 


* Includes agriculture and public institutions. 


‘) Includes income debenture bonds. 
2) Includes Euro-Canadian issues. 
‘3) Includes term preferred shares. 
‘) Total business loans plus foreign currency loans to residents other than the federal government. 
‘>) Includes sales finance companies and trust and mortgage loan companies. 
‘© Includes trust and mortgage loan companies (excluding bank mortgage subsidiaries), credit unions and caisses 
populaires, life insurance companies, investment funds and real estate investment trusts. 
» Excludes retained earnings of foreign-owned enterprises. 





RESIDENTS”) 


ENSEMBLE DU FINANCEMENT 


23,224 


-_—— ee 


* Y compris le secteur agricole et les organismes publics 


24,151 18,589 30,066 


‘DY compris les obligations a intérét conditionnel 

(2) Y compris les émissions en eurodollars canadiens 

‘3) Y compris les actions a terme privilégiées 

‘4) Ensemble des préts aux entreprises et des préts en monnaies étrangeres 4 des résidents autres que le gouvernement canadien 
‘S) Comprend les sociétés de prét et les sociétés de fiducie ou de prét hypothécaire. 

‘6) Comprend les sociétés de fiducie ou de prét hypothécaire (a l’exclusion des filiales hypothécairs des banques), les credit 
unions et les caisses populaires, les compagnies d’assurance-vie, les sociétés de placement et les fiducies de placement 
immobilier. 

‘) Non compris les bénéfices non répartis des entreprises appartenant a des non-résidents 
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weak corporate earnings during 1989, the debt-to-equity ratio of 
non-financial businesses as a whole increased slightly during the 
year, though it remained well below the levels of the early 1980s 
(Chart VID. 

Net equity issues sold at home and abroad increased by 
$7.2 billion in 1989 to $9 billion, after declining by nearly 
$8 billion the previous year. The recovery in net issues indicated 
renewed investor interest in equity as a savings instrument after 
the stock market crash of October 1987. Immediately following 
the crash, businesses turned to short-term instruments, such as 
bankers’ acceptances and commercial paper, to raise funds.? In 
1989, with investors again willing to purchase equity, the TSE 300 
rose by 17 per cent over the year despite lower corporate profits. 


? For the immediate effects of the stock market crash on corporate borrowing, see T. Tetlow, 
“Financial markets in the aftermath of the stock market crash,” Bank of Canada Review, 
July 1988, pp. 3-13 


Chart VII 
Graphique VII 


Ratio of corporate debt to equity 
Ratio d’endettement des entreprises 
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intermédiaires financiers, en particulier des banques, pour se procurer des fonds 
a cause des cous généralement plus élevés que comporte pour eux l’accés direct 
aux marchés financiers. 

Les émissions d’obligations et d’actions par les entreprises ont rapporté 
17,2 milliards de dollars d’argent frais, contre 6,5 milliards de dollars année 
précédente. Comme les entreprises préféraient encore contracter des emprunts 
plut6t qu’émettre des actions, et compte tenu de la faiblesse de leurs bénéfices 
en 1989, le ratio d’endettement de l’ensemble des entreprises non financiéres a 
légérement augmenté pendant Il’année, méme s'il est resté bien en deca des 
niveaux atteints au début des années 80 (Graphique VII). 

Le produit net des émissions d’actions placées au pays et a |’étranger s’est 
accru de 7,2 milliards de dollars en 1989 pour se chiffrer a 9 milliards de 
dollars, aprés avoir accusé une baisse de prés de 8 milliards l’année précédente. 
Ce redressement s’explique par l’intérét renouvelé des investisseurs pour les 
actions comme instrument d’épargne, intérét qu’ils avaient perdu au lendemain 
de la débacle boursiére d’octobre 1987. Les entreprises s’étaient alors tournées 


89 


Bank of Canada Review April 1990 


Net new bond issues picked up noticeably in the spring of 
1989, coinciding with a decline in longer-term interest rates in 
both Canada and the United States. However, the yield differential 
between corporate and government bonds, which measures the 
premium that investors require to forego the greater security of 
Government of Canada bonds, widened in mid-1989 (Chart VIID 
as more corporate bonds were issued at a time when profits had 
begun to decline and economic activity was slowing. For the 
year as a whole, net new bond issues rose by $3.5 billion to 
$8.2 billion, to become the largest source of marketable debt 
issued by non-financial businesses. 


Public sector 

Borrowing by the federal government declined by $7.2 billion in 
1989 to $22.1 billion (Table V). Almost all of the reduction was 
attributable to the decline in funds required to finance the 
acquisition of foreign currency reserves by the Exchange Fund 
Account. 

The federal government continued to shorten the term to 
maturity of the marketable portion of its outstanding debt. The 
use of treasury bills, already the predominant instrument for 
raising new funds, increased by $4.6 billion in 1989 to 
$25.4 billion. The government increased its use of interest rate 
swaps, effectively raising the amount of borrowing at short-term 
rates. Such transactions involved just over $2 billion in marketable 
bonds and were all arranged through Canadian financial 
institutions.? There was also an unprecedented decline of 
$10.8 billion in Canada Savings Bonds outstanding in 1989. 

Borrowing by provincial and municipal governments increased 
in 1989 after declining for two years. Noteworthy during 1989 
was the increased reliance on longer-term sources of funds and on 
borrowing in foreign markets, in both Canadian and foreign 
currencies. The use of swaps, however, would tend to mask the 
amount of debt outstanding at short-term interest rates and the 
currency denomination of the ultimate liability. 


* Under the swap agreement, governments will receive interest payments at a fixed rate from 
the swap counterpart in exchange for making floating-rate payments on equivalent principal 
amounts to the counterparties based on three-month bankers’ acceptances rates. Although the 
swaps were with financial institutions, these institutions act as intermediaries for the ultimate 
counterparties, which are non-financial businesses. 
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vers les instruments de financement 4 court terme, comme les acceptations 
bancaires et le papier commercial. Les investisseurs étant de nouveau disposés 
a acquérir des actions en 1989, l’indice TSE 300 s’est apprécié de 17 % pendant 
l'année malgré la baisse des bénéfices des sociétés. 

Le produit net des nouvelles émissions d’obligations s’est sensiblement 
redressé au printemps de 1989, au moment ou, tant au Canada qu’aux 
Etats-Unis, les taux d’intérét a plus long terme étaient a la baisse. Cependant, 
l’écart entre les taux de rendement des obligations des sociétés et ceux des 
obligations d’Etat, qui correspond a la prime qu’exigent les investisseurs en 
renoncant a la plus grande sécurité qu’offrent les obligations du gouvernement 
canadien, s’est creusé au milieu de l’année 1989 (Graphique VIID, les 
entreprises ayant multiplié les émissions d’obligations au moment ot les 
bénéfices commengaient a fléchir et l’activité économique, a ralentir. Pour 
l'ensemble de l’année, les émissions de nouvelles obligations ont rapporté 
8,2 milliards de dollars d’argent frais, soit une hausse de 3,5 milliards de dollars, 
devenant ainsi la forme la plus importante de créances négociables émises par 
les entreprises non financiéres. 


Le secteur public 

Les emprunts du gouvernement fédéral ont baissé de 7,2 milliards de dollars en 
1989 pour s’établir a 22,1 milliards de dollars (Tableau V). La quasi-totalité de 
cette réduction est attribuable a la baisse des besoins de fonds pour financer la 
constitution de réserves de devises pour le Fonds des changes. 

Le gouvernement fédéral a continué de réduire l’échéance de la portion 
négociable de sa dette. Le recours aux bons du Trésor, qui sont déja 
l'instrument de financement que privilégie Etat pour se procurer de argent 
frais, a augmenté de 4,6 milliards de dollars en 1989 pour atteindre 
25,4 milliards de dollars. Le gouvernement fédéral a procédé a davantage de 
swaps de taux d’intérét, ce qui a eu pour effet d’augmenter le montant des 
emprunts assortis de taux a court terme. Les opérations de ce genre ont porté 
sur un peu plus de 2 milliards de dollars d’obligations négociables et ont toutes 
été conclues par l’entremise d’institutions financiéres canadiennes?. En revanche, 
l’encours des obligations d’épargne du Canada a affiché une baisse sans 
précédent de 10,8 milliards de dollars en 1989. 

2 Pour connaitre les effets immédiats de la débacle boursiére sur les emprunts des sociétés, consulter l’article de 
T. Tetlow: « Le comportement des marchés financiers apres la débacle boursiére », qui a été publié dans la 
livraison de juillet 1988 de la Revue de la Banque du Canada, aux pages 3 a 13 

*En vertu de ces accords de swap, les administrations publiques recoivent des paiements d’intéréts a taux fixe de 
la part de l'autre partie contractante. En échange, elles versent 4 cette derniére des intéréts sur des montants en 
principal équivalents calculés a un taux qui varie en fonction du taux des acceptations bancaires a trois mois 


Méme si les swaps ont été conclus avec des institutions financiéres, ces derniéres ont simplement joué le réle 
d'intermédiaires pour le compte des autres parties, qui sont des entreprises non financiéres 


Chart VIII Interest rates on corporate bonds 
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Table V 





Major sources of financing: Federal, provincial and municipal governments and their enterprises 





Tableau V Principales sources de financement des administrations publiques et de leurs entreprises 17 
Millions of dollars En millions de dollars 
1986 1987 1988 1988 1989 
1986 1987 1988 1988 1989 
I II I II 
I II I I 
GOVERNMENT OF CANADA GOUVERNEMENT CANADIEN 
. Canadian dollar Dollars canadiens 
Increase in outstanding securities Augmentation de l’encours des titres 
Treasury bills 20,747 7,012 19,730 Bons du Trésor 
Marketable bonds 10,391 4,927 2,966 Obligations négociables 
Canada Savings Bonds —480 2,190 —10,544 Obligations d’épargne du Canada 
Purchased with Canada Pension Plan Titres achetés avec des fonds du 


funds 514 
Sub-total 31,172 


Foreign currency 
Net placements‘) 
USS. dollar 
Deutsche mark 
Swiss franc 
Yen 


Net loans under standby credit facilities) 
Chartered banks 
Foreign banks 
Sub-total 


Total borrowing 


Memo: 
Change in Canadian dollar 
cash balances'4) —982 


Funds required for foreign 
exchange transactions 5,296 


PROVINCIAL AND MUNICIPAL GOVERNMENTS®) 


Increase in outstanding bonds 
Purchased with 


Canada Pension Plan funds 1,240 
Other bonds sold in Canada‘) 8,249 
Bonds sold abroad!) 6,,663 
Net increase in loans from 
Banks‘”) 218 127 
Government of Canada 
(including CMHC) —109 =50 


Increase in treasury bills and short-term 
paper outstanding'®) 2,525 1,503 


Total® 18,785 11,583 9,334 


Note: To obtain a total of combined federal, provincial and municipal financing without double counting, loans 
from the Government of Canada to the provinces and municipalities shown above would have to be eliminated, as 


well as changes in provincial and municipal holdings of Government of Canada securities. 


Foreign currency issues are converted to Canadian dollars at the average noon exchange rate during the month 


in which the funds were raised. 
2) This item includes transactions involving term loans; U.S. dollar securities include Canada Bills. 
) Actual drawings and repayments are denominated in U.S. dollars. The amounts shown are converted to 


Canadian dollars at the average noon exchange rate during the month in which the funds were drawn or repaid. 
Owing to fluctuations in the exchange value of the Canadian dollar, drawings and repayments of equivalent U.S. 


dollar amounts will not necessarily net to zero. 


Excludes changes in cash balances resulting from temporary swap transactions between the Bank of Canada 


and the Exchange Fund Account. 
©) Includes government enterprises. 


©) Includes provincial savings bonds and purchases of provincial and municipal securities with Quebec Pension 


Plan funds. 
© Includes loans from foreign banks located abroad and from Canadian chartered banks. 


‘) This item has been revised to include certain provinces and municipalities not previously covered by the survey 


and also provincial treasury bills and paper sold directly to banks, previously classified as bank loans. 
) To the extent that it has not been possible to identify purchases for provincial government accounts of 
provincial or municipal securities, the total of provincial and municipal financing is overstated. 





149 62 Régime de pensions du Canada 


14,278 Total partiel 


Monnaies étrangéres 
Ventes nettes de titres'!)(2) 
Dollars E.-U. 
Marks allemands 
Francs suisses 
Yen 


Emprunts nets sur lignes de crédit) 
Banques a charte 
Banques étrangeres 


Sails F Total partiel 


12,964 Total des emprunts 


Pour mémoire : 
Variation des dépots en 
dollars canadiens") 


Fonds recueillis pour financer les 
opérations de change 


PROVINCES ET MUNICIPALITES®) 


Augmentation de l’encours des obligations 
Obligations achetées avec des fonds du 
Régime de pensions du Canada 
Autres obligations yendues au Canada‘) 
Obligations vendues a l’étranger'!) 


Augmentation nette des emprunts 
Aupreés des banques‘7? 
Aupres du gouvernement canadien 
1335) y (y compris la SCHL) 


Augmentation de l’encours des bons du Trésor 
641 et du papier 4 court terme®) 


4,073 5,261 5,746 5,633 Total) 


Nota: Pour établir le montant net, c’est-a-dire sans double emploi, du financement obtenu par l’ensemble du secteur public, il 
faudrait éliminer des données ci-dessus les préts du gouvernement canadien aux provinces et aux municipalités, ainsi que les 
variations des portefeuilles des provinces et des municipalités en titres du gouvernement canadien. 

) Le montant des émissions en monnaies étrangéres est converti en dollars canadiens au taux de change moyen a midi pour le 
mois au cours duquel les fonds ont été empruntés. 

2) Ce poste tient compte des opérations donnant lieu a des emprunts a terme; les titres en dollars E.-U. comprennent les bons 
du Canada, , 

3) Les tirages et les remboursements effectués sont exprimés en dollars E.-U. Les montants indiqués sont convertis en dollars 
canadiens au taux de change moyen a4 midi pour le mois au cours duquel les fonds ont été tirés ou remboursés. A cause des 
variations du cours du dollar canadien, la différence entre les tirages et les remboursements auxquels donnent lieu des 
emprunts de méme montant libellés en dollars E.-U. n’est pas nécessairement nulle. 

“ Non compris les variations des dépéts consécutives aux opérations te mporaires de swap conclues entre la Banque du Canada 
et le Fonds des changes. 

‘5) Y compris les entreprises publiques 

‘6) Y compris les obligations d’épargne des provinces et les titres des provinces et des municipalités achetés avec des fonds du 
Régime de rentes du Québec 

‘) Comprend les préts des banques a charte canadiennes et des banques étrangéres établies a étranger. 

‘8) Cette rubrique a été modifiée de facon a inclure certaines provinces et municipalités qui n’étaient pas couvertes jusqu’ici par 
notre enquéte ainsi que les bons du Trésor et le papier vendus directement aux banques par les provinces et qui étaient 
auparavant compris dans les préts bancaires. 

(°) Ce chiffre total est surestimé, dans la mesure on il n’a pas été possible de repérer les acquisitions de titres des provinces et 
des municipalités effectuées pour des comptes provinciaux. 
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Activities of domestic financial institutions in credit 


markets 

Non-financial borrowers obtained about 73 per cent of their total 
financing requirements from domestic financial institutions in 
1989, slightly more than in 1988 (Chart [X). Loans from domestic 
financial institutions increased by some $6.5 billion whereas their 
acquisition of securities was little changed (Chart X). 

The household sector, which has few alternative funding 
sources, continued to account for most of the loans extended by 
domestic financial institutions, although the increase in lending in 
1989 mostly reflected a stronger demand for loans by non- 
financial businesses.4 

Financing by financial institutions was met by an increase in 


* Issues of mortgage-backed securities amounted to $1.3 billion in 1989. As these instruments 
are essentially secondary issues by the financial institutions that first issued the mortgage loans, 
they do not provide borrowers with direct access to financial markets. 


Les emprunts contractés par les provinces et les municipalités ont augmenté 
en 1989, aprés avoir baissé pendant deux années d’affilée. Fait a signaler, ces 
administrations ont eu davantage recours en 1989 a des sources de financement 
a long terme et aux marchés étrangers pour des emprunts libellés soit en 
monnaie canadienne, soit en devises. Toutefois, le recours aux swaps ne permet 
pas de connaitre le montant de la dette qui est sensible aux taux d’intérét a 
court terme ainsi que la monnaie dans laquelle s’effectue le paiement final. 


Les activités des institutions financiéres canadiennes sur 

les marchés du crédit 

Les institutions financiéres canadiennes ont satisfait environ 73 % de l'ensemble 
des besoins de financement des emprunteurs non financiers en 1989, soit un peu 
plus qu’en 1988 (Graphique IX). Les préts consentis par les institutions 
financiéres canadiennes se sont accrus d’environ 6,5 milliards de dollars, tandis 
que leurs acquisitions de valeurs mobiliéres n’ont presque pas changé 
(Graphique X). 





Chart IX Share of financing extended to non-financial borrowers 


Graphique [IX _ Part du financement octroyé aux emprunteurs non financiers 
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the proportion of household assets held in deposits. Low CSB sales 
in 1989 contributed to the inflow of funds into savings deposits. 
Financial institutions were also active issuers of equity and bonds, 
raising $10.5 billion in the year, including $3.8 billion placed in 
overseas markets. Banks issued $1.5 billion in non-cumulative 
preferred shares, which are classified as “tier 1” capital under the 
Bank for International Settlements guidelines,5 and were active 
issuers of term notes. 


Transactions with non-residents 
In 1989, the widening in interest rate differentials between 
Canada and the United States made Canadian dollar issues very 


’ These guidelines, adopted by a number of countries, including Canada, in July 1988, 
establish a common framework to link minimum capital requirements for banks to credit risk 
exposures. By the end of 1990, banks must achieve a minimum capital base equal to 

7.25 per cent of risk-weighted assets, and then maintain an 8 per cent standard after 1992. At 
least half of the required capital must be in the form of “tier 1” core capital - ordinary paid-in 
share capital plus retained earnings - while the other half (‘tier 2”) may be in the form of 
supplementary capital such as debentures. 


Les ménages, qui n’ont qu’un choix limité de sources de financement, ont 
continué d’étre les bénéficiaires de la plupart des préts octroyés par les 
institutions financiéres du pays, méme si l’augmentation des préts en 1989 a 
surtout été attribuable a la vigueur de la demande de crédit de la part des 
entreprises non financiéres?. 

Les institutions financiéres ont répondu a la demande de crédit grace a 
l’épargne des ménages, qui ont accru la proportion de leurs actifs tenus sous 
forme de dépots. Le faible niveau des ventes d’obligations d’épargne du Canada 
en 1989 a contribué a la hausse des dépéts bancaires. Les institutions 
financiéres ont également émis des actions et des obligations, recueillant ainsi 
10,5 milliards de dollars au cours de l’année, dont 3,8 milliards sur les places 
financiéres d’outre-mer. En plus de jouer un réle actif sur le marché des billets 
a terme, les banques ont émis 1,5 milliard de dollars d’actions privilégiées a 
dividende non cumulatif, titres classés dans la premiére catégorie de fonds 


* Les émissions de titres hypothécaires ont totalisé 1,3 milliard de dollars en 1989. Comme ces instruments sont 
essentiellement des Emissions secondaires offertes par l’institution financiére qui a consenti le prét hypothécaire 
initial, ils ne permettent pas aux emprunteurs d’avoir un accés direct aux marchés financiers 








Table VI Types and sources of financing by major non-financial borrowers 
Tableau VI Types et provenance du financement des principaux emprunteurs non financiers 20 
Millions of dollars En millions de dollars 
1986 1987 1988 1989 1988 1989 
1986 1987 1988 1989 1988 1989 
I Il I Ul 
I I I I 


TYPES OF INSTRUMENT 


Mortgages and other loans from 
domestic financial institutions: 
Chartered banks (includes 


bank mortgage subsidiaries) 28,853 
Trust and mortgage loan companies(?) 11,303 
Sales finance and consumer 
loan companies’) 2,476 
Credit unions and caisses populaires 3,690 
Life insurance companies 4,248 
Pension funds $26 
Other*) 285 
Sub-total 51,381 
Net new marketable issues sold in 
Canada) 
Treasury bills and short-term paper 20,399 30,434 32,866 
Bonds 20,820 22,431 21,933 
Stocks 9,803 1,621 8,770 
Sub-total 51,022 54,487 63,569 


Net foreign financing‘) 


Short-term paper 218 1,824 =Son 
Bonds‘”) 12,153 2,155 4,678 
Stocks'®) 394 276 222 


Sub-total 12,763 4,255 4,579 


Direct investment from abroad‘? 1,450 

Syndicated loans from foreign banks 
located abroad 

Canada Savings Bonds 

Securities purchased with Canada 
Pension Plan funds 

Total 


5,081 3,429 


Ste 
—4,308 


2,643 
—480 


6,245 
—10,829 


2,466 
89,581 


1,502 
118,869 


1,112 
125,980 


SOURCES OF FUNDS 


Bank of Canada acquisitions of securities 
Chartered banks 
Loans 
Acquisitions of securities 
Other domestic financial institutions 
Loans 
Acquisitions of securities 
Canada Pension Plan 
Direct financing from the non-financial 
public (residual) 
Non-residents! !) 
Total 


1,990 241 523 


23,000 
—3,821 


28,853 
6,648 


33,835 
2,242 


23,835 
25,416 
1,704 


22,528 
24,584 
1,502 


24,041 
30,892 
1,112 


17,072 
19,596 
108,793 


10,449 
24,064 
118,869 


5,342 
27,992 
125,980 


Memo: ° 
Net placements abroad by Canadian 


financial institutions’ 6,377 2,939 5,094 3,783 





TYPES D’INSTRUMENTS 


Emprunts hypothécaires et autres types d’emprunts 
auprés des institutions financiéres canadiennes : 
Banques a charte (y compris 
leurs filiales hypothécaires)")) 
Sociétés de fiducie ou de prét hypothécaire®) 
Sociétés de financement ou de prét 
a la consommation) 
Caisses populaires et credit unions 
Compagnies d’assurance-vie 
Caisses de retraite 
Autres‘) 
Total partiel 


Emissions nettes de titres négociables vendus 
au Canada) 
Bons du Trésor et papier a court terme 
Obligations 
Actions 
Total partiel 


Financement net obtenu a l’étranger'® 
Papier a court terme 
Obligations’? 

Actions) 

Total partiel 


Investissements directs des non-résidents’) 

Préts consortiaux de banques étrangeéres 
établies a l’étranger 

Obligations d’épargne du Canada 

Titres achetés avec des fonds du Régime 
de pensions du Canada 

Total 


PROVENANCE DU FINANCEMENT 


Achats de titres par la Banque du Canada 
Banques a charte 
Préts 
Achats de titres 
Autres institutions financiéres canadiennes 
Préts 
Achats de titres 
Régime de pensions du Canada 
Financement direct obtenu des sources autres que les 
institutions non financiéres"®) (calculé par différence) 
Non-résidents'!!) 
Total 


Pour mémoire : 
Montant net des placement faits a Fetranger par 
) 


1,545 3,550 1,456 2,327 les institutions financiéres canadiennes' 


-—_—_—— SSS 


‘) These data include loans made by bank mortgage subsidiaries. 

‘) Beginning in 1986, data for real estate investment trusts are included with trust and mortgage loan companies. 
‘) Includes credit extended by department stores. 

'4) Includes loans from investment funds, property and casualty insurance companies, the Federal Business 
Development Bank and, before 1986, real estate investment trusts. 

‘5) Includes net new issues of governments, non-financial businesses and mortgage-backed securities. 

‘©) Includes net new issues of governments and non-financial businesses. 

Includes Euro-Canadian issues, term loans and U.S.-pay Canada Bills. 

‘8) Includes Euro-Canadian issues. 

(°) Excludes retained earnings of foreign-owned enterprises. 

‘! Includes Quebec Pension Plan. 

‘') Includes both foreign currency and Canadian dollar securities acquired by non-residents, direct investment 
from abroad, and syndicated loans from foreign banks located abroad. 


‘) Ces données comprennent les préts octroyés par les filiales hypothécaires des banques. 

2) A partir de 1986, les chiffres relatifs aux sociétés fiduciaires de placement immobilier sont combinés avec ceux des sociétés 
de fiducie ou de prét hypothécaire. 

‘3) Comprend le crédit octroyé par les grands magasins. 

*) Comprend les fonds de placement, les sociétés d’assurance-biens et d’assurance contre des risques divers, la Banque fédérale 
de développement et, avant 1986, les sociétés fiduciaires de placement immobilier. 

‘S) Comprend le montant des émissions nettes des gouvernements, des entreprises non financiéres et titres hypothécaires. 

‘6. Comprend le montant des émissions nettes des gouvernements et des entreprises non financieres. \ 

') Y compris les émissions en eurodollars canadiens, les préts a terme et les bons du Canada libellés en dollars E.-U. 

‘8) Y compris les émissions en eurodollars canadiens 

‘9) Non compris les bénéfices non répartis des entreprises appartenant a des non-résidents 

(10) Y compris le Régime de rentes du Québec 

(1) Y compris les titres en monnaies étrangéres et en dollars canadiens achetés par les non-résidents, les investissements directs 
des non-résidents et les préts consortiaux de banques étrangéres établies a l’étranger. 
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attractive to foreign lenders and contributed to the strengthening 
in the Canadian dollar. In total, non-residents supplied $28 billion 
to Canadian non-financial borrowers, including $3.4 billion in the 
form of direct investment. 

Canadian entities increased their financing in foreign capital 
markets, issuing securities in foreign currencies and significantly 
increasing the amount of Canadian dollar issues in the 
Euromarket. As well, in line with the strong loan demand by non- 
financial businesses, syndicated loans from foreign banks were 
unusually large in 1989. 
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propres selon les lignes directrices de la Banque des Réglements 
Internationaux9. 


Les opérations menées avec des non-résidents 

En 1989, l’élargissement des écarts entre les taux d’intérét pratiqués au Canada 
et aux Etats-Unis a rehaussé l’attrait des émissions en dollars canadiens aux 
yeux des bailleurs de fonds étrangers et a favorisé l’appréciation du dollar 
canadien. Les non-résidents ont au total fourni 28 milliards de dollars aux 
emprunteurs non financiers canadiens, dont 3,4 milliards de dollars sous forme 
d’investissements directs. 

Les entreprises canadiennes ont accru leur financement sur les marchés des 
Capitaux €trangers en émettant des titres en monnaies étrangéres et en 
augmentant fortement le montant de leurs émissions en eurodollars canadiens. 
En outre, en réponse a la forte demande de crédit des entreprises non 
financiéres, les banques étrangéres ont consenti un montant exceptionnellement 
élevé de préts consortiaux en 1989. 


» Ces lignes directrices, adoptées en juillet 1988 par de nombreux pays dont le Canada, fixent un cadre de 
référence commun permettant d’établir un lien entre les exigences minimales en matiére de fonds propres des 
banques et leurs niveaux d’exposition aux risques de crédit. D’ici la fin de 1990, les banques doivent avoir 
constitué un noyau minimal de fonds propres égal 4 7,25 % des actifs pondérés en fonction des risques, pour 
ensuite augmenter et maintenir ce noyau a 8 % aprés l'année 1992. Au moins la moitié du capital requis doit 
appartenir a « la premiere catégorie » du noyau de fonds propres, c’est-a-dire étre constituée d’actions ordinaires et 
des bénéfices non répartis, tandis que l'autre moitié (« la deuxiéme catégorie ») peut étre constituée d’instruments 
complémentaires tels que des débentures. 


hh 


Tethty ae <= 
¢ Hor ney i 
\ il an | 
iad é } 
} I 


| enn Woe) Se anlar ee i anmallinngin bnd etauory. Pepe SiS niieel wo RR 
r 7 ya i ey) aie meestth. t1 ltedand Ni (ferroae be P Sites 6 nu 20e8G wnt 
bi Vieinaiir rentvd behinil fe t wilt itv ‘aul ni flew «A ssdinqwrialt 
1 Mi poetry 15s) Pat ais? ntOiy pene! ole aCe saontved lainey : 
- “ ' | rs a “RECT i eral vilsitgay a 
OPV) " ari; é 
3 6 ive y 4 
7 | 
ak. =ait=- @ a - . 
‘ j ‘7 - a 
b Kt = e 
nil u f ' aa 
_ 
r y my Bed 
: he 
: i 
' 
. a oT 1 i : _ 
\ 
} - 
| > - 
- i =. 
= 
ee 
» : eels ~ ‘ . 
. “ab - ‘ ‘ye a 
: UJ = > g o » 
- - ais (0 
: 7 - fa =7 eh 
_ @ wih be = Se 
e& ar | 
= _ _— © ~~ 


‘er ©) Meer Or le! 


~Eoey? Ge jie = 
{roe [eewe~t ee nn eve 
ha 7.2 ae —_—" are 







be iy diGrry | 


hemes oans oe fein to el 
Raven ry tomate aber ae 


1) FH SO 
i; we Tiatil Siete way Pa) i a 


23 





Remarks by 
Gordon G. Thiessen 
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Toronto, Ontario 

2 March 1990 


There is a lot of discussion and debate these days about monetary 
policy. Some of it is informed and fair comment. But a good deal 
of what one hears and reads reflects some important : 
misconceptions about what monetary policy can or cannot do. 

What I would like to do today is to talk briefly on the basic 
nature of monetary policy, and then go on to say something about 
the implication for the appropriate goals of monetary policy. With 
that background, I will make some comments on recent economic 
and financial developments. 


What is monetary policy all about? 
Monetary policy is the exercise by the Bank of Canada of its 


ability to control the trend of monetary expansion in our economy. 


I realize that this is a rather abstract notion. Let me try to explain 
it in more concrete terms. 

The Bank of Canada is the ultimate source of liquidity for our 
financial system. What that means in practice is that all the 
cheques that pass through the payments system daily are finally 
settled among the banks and other major deposit-taking 
institutions via their deposit accounts at the Bank of Canada. If 
the Bank makes available a rather generous supply of liquidity, 
that will facilitate a more rapid expansion of money and credit in 
the financial system. A more restrictive supply of liquidity will 
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La politique monétaire alimente ces temps-ci de nombreux débats. Quelques 
observations éclairées et valables ont été avancées, mais une bonne part de ce 
que l’on peut lire et entendre trahit une grande incompréhension en ce qui 
concerne la portée de la politique monétaire. 

J’aimerais vous parler briévement aujourd’hui de la nature fondamentale de la 
politique monétaire et enchainer sur les objectifs que celle-ci devrait poursuivre. 
Je m’inspirerai ensuite de ces observations pour vous livrer quelques réflexions 
sur l’évolution récente de la conjoncture économique et financiére. 


Le role de la politique monétaire 

La politique monétaire est l’expression de l’aptitude de la Banque du Canada a 
maitriser le rythme d’expansion monétaire dans notre économie. Je sais qu'il 
s'agit la d’une notion plutdét abstraite. Je vais donc essayer de |’expliquer dans 
des termes plus concrets. 

La Banque du Canada est la source ultime de liquidités dans notre systeme 
financier. En pratique, cela signifie que tous les cheques qui passent 
quotidiennement par le systeme des paiements sont finalement réglés entre les 
banques et les autres principales institutions de dépdt 4 méme les comptes de 
dépot que celles-ci conservent a la Banque du Canada. Un approvisionnement 
relativement généreux en moyens de paiement favorise une expansion plus 
rapide de la monnaie et du crédit au sein du systéme financier. Cette expansion 
ralentit a la mesure du resserrement de l’offre de liquidités. En dernier ressort, le 
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restrain the expansion of our financial system. Ultimately the rate 
of monetary expansion that is permitted will determine whether 
we have price stability or inflation in the Canadian economy. 

The Bank’s operations to expand or contract the liquidity 
available to the financial system, in order to implement its 
decisions about the appropriate rate of monetary expansion, will 
have an influence on interest rates and in turn on the exchange 
rate. Indeed, it is via this influence on interest rates and the 
exchange rate that monetary policy exerts its impact on the 
economy. But the Bank’s influence is not as direct or as precise as 
many people seem to believe. 

The interest rate over which we can exert a major influence is 
the one-day interest rate on liquidity balances held by financial 
institutions. For most other rates, the Bank’s operations have only 
an indirect, but nonetheless potentially significant, influence. For 
our actions to be influential, however, they must be credible. For 
example, for the Bank to engage in more rapid monetary 
expansion to push down interest rates in the face of a 
deteriorating inflation situation would not be credible. Interest 
rates, beyond the very short-term maturities affected by the 
Bank’s actions, would rise as savers sought to protect themselves 
against the erosion of their capital from a higher inflation rate. 
These days, savers adapt their behaviour rather quickly in 
response to a policy of accommodating inflation. 

Similar comments on the limitations of monetary policy apply 
to the role of the central bank in determining the international 
exchange value of the Canadian dollar. The Bank’s influence on 
short-term interest rates in Canada will have an influence on the 
Canadian dollar, other things being equal. The “other things being 
equal” is an important qualification because what happens, for 
example, to the Canadian dollar in terms of the U.S. dollar also 
depends on a range of other developments in both Canada and 
the United States, including such things as differences in inflation 
and in productivity growth and movements in terms of trade. 
Moreover, while monetary policy can in principle be used to 
achieve a particular level for the exchange rate, such a policy 
approach has much wider implications. A policy oriented to an 
exchange rate target must accept whatever interest rates, whatever 
rate of monetary expansion and whatever inflation rate that may 


imply. 


taux d’expansion monétaire que la Banque favorise ainsi est un facteur 
déterminant de la stabilité des prix ou du niveau d’inflation au Canada. 

Les opérations entreprises par la Banque du Canada en vue d’augmenter ou 
de réduire les liquidités mises a la disposition du systéme financier, pour ainsi 
mettre en oeuvre ses décisions relatives au rythme souhaité d’expansion 
monétaire, auront une influence sur les taux d’intérét et, partant, sur le taux de 
change. De fait, c’est par le biais de cette influence qu’elle exerce sur les taux 
d’intérét et le taux de change que la politique monétaire agit sur l'économie. 
L’influence de la Banque n’est toutefois pas aussi directe ou précise que 
d’aucuns semblent le croire. 

C’est sur les taux du marché du financement au jour le jour que la Banque du 
Canada est en mesure d’exercer une grande influence. Les activités de la 
Banque du Canada n’ont qu’un effet indirect, quoique significatif en soi, sur la 
plupart des autres taux d’intérét. Cependant, pour étre déterminante, notre 
action doit €tre crédible. Pensons par exemple a la perte de crédibilité que 
subirait la Banque du Canada si cette derniére s’avisait, pour faire baisser les 
taux d’intérét, de favoriser une accélération de expansion monétaire lorsque la 
situation se détériore sur le front de linflation. Les taux d’intérét autres que les 
taux a tres court terme sur lesquels agissent les mesures de la banque centrale 
augmenteraient au fur et 4 mesure que les épargnants chercheraient a se 
protéger contre l’érosion de leur capital attribuable 4 une accélération de 
linflation. De nos jours, les épargnants modifient assez rapidement leur 
comportement en réaction a une politique qui compose avec l’inflation. 

Tout comme le champ d’action de la politique monétaire, qui est restreint, le 
role de la banque centrale dans |’établissement du taux de change du dollar 
canadien est limité. L’influence qu’exerce la Banque du Canada sur les taux a 
court terme se répercute sur le dollar canadien, toutes choses étant égales par 
ailleurs. Je dis « toutes choses étant égales par ailleurs » parce que I’évolution 
du dollar canadien par rapport au dollar américain est aussi liée 4 un ensemble 
de facteurs dont l’influence se fait sentir tant au Canada qu’aux Etats-Unis, 
notamment les différences entre les deux pays au chapitre de l’inflation et de la 
productivité, ainsi que les fluctuations des termes de |’échange. Par ailleurs, 
méme s'il est en principe possible de mettre la politique monétaire a 
contribution pour réaliser un niveau particulier pour le taux de change, une 
politique fondée sur une telle approche aurait des conséquences beaucoup plus 
vastes. En effet, une politique monétaire qui vise un taux de change donné doit 
laisser les taux d’intérét, expansion monétaire et l’inflation évoluer dans le sens 
nécessaire a la réalisation de l’objectif fixé. 

Ce que je tiens 4 vous faire remarquer, c’est que méme si la politique 
monétaire est un important levier de la politique économique des pouvoirs 
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The point I want to leave with you is that while monetary 
policy is an important instrument of public policy, it is an 
instrument that operates in markets and those markets take into 
account what the ultimate impact of policy actions will be on the 
rate of inflation. Thus, the Bank cannot choose arbitrarily any 
level of interest rates, much less any combination of interest rates 
and exchange rate. I am stressing this point because it seems to 
me that many of the critics of the Bank of Canada’s policy 
advocate such arbitrary changes in Canadian interest rates 
(virtually always in a downward direction) or in the Canadian 
dollar without any recognition of the wider implications and 
therefore of how credible and how sustainable these moves 
would be. 


Objectives of monetary policy 

With that background on how monetary policy works, I would 
like to comment briefly on the appropriate objective for monetary 
policy. 

In coming to a judgment about objectives, it is important to 
remember what the policy is in essence. It is about the rate of 
expansion of the stock of money, which will in turn have its effect 
on the rate of inflation over time. When one thinks about it in 
these terms, it is clear that printing money at a more rapid pace, 
while it may bring about temporarily lower interest rates and a 
lower Canadian dollar, is not likely to make us better off in any 
permanent way. In fact it is just the reverse. 

What will determine the economic well-being of our country 
over time are our endowments of human and natural resources 
and how productively we make use of them. Our productivity will 
dictate how competitive we are at home and abroad and to what 
extent our economy will generate rising incomes for Canadians. 

Let us look for a moment at the effects on competitiveness and 
productivity of a monetary policy that aimed for cheap money 
and looked to offset the resulting inflation in our production costs 
with a declining Canadian dollar. An exchange rate under 
downward pressure is unlikely to depreciate in a smooth, 
predictable and neatly offsetting way. And in the meantime the 
costs of imported machinery, equipment and other production 
inputs would rise. The consumer price index (CPI) would increase 
at a faster rate than before because of the higher prices for 


publics, son influence s’exerce sur des marchés, et ces marchés tiennent compte 
des répercussions ultimes que les mesures de politique auront sur le taux 
d’inflation. Aussi la Banque du Canada ne peut-elle pas choisir arbitrairement 
un niveau quelconque pour les taux d’intérét, et encore moins une combinaison 
quelconque de taux d’intérét et du taux de change. J’insiste sur ce point parce 
qu'il me semble que de nombreux critiques de la politique de la Banque du 
Canada pronent des changements arbitraires des taux d’intérét canadiens 
(presque invariablement a la baisse) ou de la valeur de notre dollar sans se 
soucier le moindrement des implications plus profondes qu’auraient de telles 
mesures et, de ce fait, de leur crédibilité et de leur durabilité. 


Les objectifs de la politique monétaire 

Apres ce rapide survol des principaux mécanismes de la politique monétaire, 
permettez-moi de vous parler briévement de l’objectif que cette derniére devrait 
poursuivre. 

Mais auparavant, il importe de rappeler la raison d’étre de la politique 
monétaire. Celle-ci sert 4 maitriser le taux d’expansion de la masse monétaire 
et, par ricochet, a influer avec le temps sur le taux d’inflation. Lorsque |’on 
considére la question sous cet angle, il apparait clairement que ce n’est pas en 
faisant marcher plus vite la planche a billets, méme si cela peut faire baisser 
provisoirement les taux d’intérét et le cours du dollar canadien, que nous 
pourrons améliorer notre situation une fois pour toutes. De fait, cela aurait 
précisément l’effet contraire. 

Ce sont nos richesses en matiére de ressources humaines et naturelles, ainsi 
que notre aptitude a les utiliser de fagon productive, qui détermineront a la 
longue la santé économique de notre pays. La productivité déterminera notre 
niveau de compétitivité sur les marchés intérieurs et étrangers, ainsi que 
lampleur des hausses de revenus que notre économie sera en mesure 
d’engendrer pour les Canadiens. 

Considérons un moment les répercussions qu’aurait, sur notre compétitivité et 
notre productivité, une politique monétaire visant une monnaie bon marché et 
cherchant a compenser la hausse de nos colts de production qui en résulterait 
par une dépréciation du dollar canadien. I] est improbable qu’un taux de change 
qu’on pousse a la baisse se déprécie de fagon harmonieuse et prévisible et que 
s’exercent tous les effets compensatoires souhaités. Dans l’intervalle, les cofits de 
la machinerie, de l’équipement et d’autres facteurs de production importés se 
seront accrus. La hausse de l’IPC se sera accélérée en raison du renchérissement 
des biens de consommation importés. Nous savons d’expérience qu'une 
dépréciation du taux de change dans une conjoncture inflationniste incite les 
travailleurs a réclamer des compensations pour les hausses de prix passées et a 
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imported consumer goods. Our past experience indicates that 
exchange rate depreciation under inflationary conditions leads to 
demands by workers for compensation for past and possible future 
price rises and to strikes and lockouts because of different views 
about those likely future price rises. Faced with inflation, 
individuals and corporations devote their time and energy to 
protecting themselves from the harm that inflation causes. These 
are developments that can only undermine our productivity and 
competitiveness. 

On the other hand, a monetary policy that aims at maintaining 
the value of our money by keeping the general price level stable 
on average, can contribute to a more productive economy. With 
future prices less uncertain, planning for long-term investment 
projects is easier. Savers are more willing to lend money at lower 
interest rates for long terms because they are less concerned about 
their savings being undermined by inflation. Money is a crucial 
lubricant in the functioning of a modern economy. But money can 
only do its job well if it can be relied upon to retain its value over 
time. 


The recent economic and financial situation 
I would like to turn now to some comments on recent economic 
and financial developments. 

Over the past several years we have seen a rapid expansion of 
economic activity in Canada. Total spending by Canadians in 
dollar terms has risen on average by just over 8 1/4 per cent per 
year since the end of 1982. That expansion has not always been 
even across the country, but the average for the country as a 
whole has nonetheless been strong. As we recovered from the 
1981-82 recession, first exports and housing, then consumer 
expenditures and more recently investment have contributed to the 
expanding spending demands. 

In 1987 and 1988, sharp improvements in the prices of the 
primary commodities we sell on world markets added to the 
buoyant economic situation in Canada. 

By the beginning of 1989 we had been operating for some time 
at effective full employment of our production capacity in 
Canada. I stress the word “effective” because some sectors 
remained depressed - for example the agriculture, fishing and oil 
industries. Because of the nature of the problems in these 


venir, et provoque des gréves et des lock-out, les perceptions des employeurs et 
des salariés divergeant au sujet de l’ampleur des hausses de prix susceptibles de 
survenir dans l’avenir. Dans une conjoncture inflationniste, les personnes 
physiques et les personnes morales consacrent leur temps et leur énergie a se 
protéger contre les effets nocifs de cette derniére. Tout cela ne peut que nuire a 
notre productivité et a notre compétitivité. 

En revanche, une politique monétaire qui cherche a préserver la valeur de 
notre monnaie en maintenant stable en moyenne le niveau général des prix peut 
contribuer a rendre l’€conomie plus productive. Si l’évolution des prix se dessine 
avec plus de netteté, la planification de projets d’investissement a long terme 
sen trouve facilitée. Les épargnants sont plus disposés a préter leurs fonds pour 
de longues périodes a des taux d’intérét plus faibles parce qu’ils redoutent moins 
l’érosion de leurs placements par l’inflation. La monnaie joue un role essentiel 
dans le bon fonctionnement d’une économie moderne. Elle ne peut bien remplir 
ce role que si sa valeur a long terme inspire confiance. 


L’évolution économique et financiére récente 
Je voudrais maintenant faire quelques observations sur |’évolution observée 
récemment sur la scéne économique et financiére. 

L’activité économique au Canada a connu une expansion rapide au cours des 
derniéres années. La dépense totale des Canadiens en termes nominaux s'est 
accrue en moyenne d’un peu plus de 8 1/4 % l’an depuis la fin de 1982. 
L’expansion ne s’est pas toujours fait sentir avec la méme vigueur partout au 
pays, mais elle a été forte en moyenne sur l’ensemble des régions. Au sortir de 
la récession qui a sévi au pays entre 1981 et 1982, la croissance de la demande 
a d’abord été alimentée par les exportations et le logement, puis par les 
dépenses des ménages et, plus récemment, par les investissements. 

En 1987 et en 1988, le renchérissement marqué des produits de base que 
nous vendons sur les marchés mondiaux a amélioré notre situation économique, 
qui était déja florissante. 

Au début de 1989, l'économie canadienne fonctionnait depuis quelque temps 
déja a la limite effective de sa capacité de production. J’insiste sur le mot 
« effectif » parce que l’activité était encore lente dans certains secteurs, 
notamment I’agriculture, les péches et le pétrole. En raison de la nature des 
problémes auxquels ces secteurs étaient en butte, le regain de vigueur de la 
demande intérieure survenu en 1989 n’a pas amélioré les choses, mais a plutot 
accru les pressions qui s’exercgaient déja dans les branches d’activité 
fonctionnant a pleine capacité et s’est répercuté sur les importations. Les 
pressions de la dépense se sont aussi manifestées dans les taux d’accroissement 
de la masse monétaire et du crédit. De fait, les taux tendanciels de croissance de 
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industries, the further increases in domestic demand that occurred 
during 1989 did not alleviate those problems but added further to 
the pressures on the economic sectors operating at full capacity 
and spilled over into imports. These spending pressures were also 
reflected in the rates of expansion of money and credit. The trend 
rates of growth of both M2 and private sector credit were 

13 per cent in 1989. 

The Bank of Canada had begun in 1987 to seek to slow the 
rapid expansion of money, credit and spending so that the 
economy would not hit its economic ceiling with a bang but 
would approach it more gradually. The idea was to avoid the 
sharp buildup in inflation pressure that has so often occurred at 
this point in the economic cycle. However, as everyone now 
knows, we were not successful in heading off a deterioration in 
our inflation situation. 

Inflation, which had decelerated to around 3 1/2 per cent in 
1984-85, picked up to 5 per cent by 1989. Some of the pressure 
on prices has been due to the imposition of various indirect tax _ 
increases by governments. However, at the same time there has 
been a fall in import prices because of the appreciation of the 
Canadian dollar over the past three years. If one looks through 
the price level effects of these factors to the underlying inflation 
situation, there is no doubt that there has been a substantial 
acceleration of inflation. Private sector wage settlements, which 
averaged about 3 per cent in 1986, were up over 5 1/4 per cent in 
1989. The same acceleration shows up in the increases in labour 
costs per unit of output. 

In the past year, monetary policy has continued to aim at 
moderating the pressures from the high level of spending demands 
in order to halt the rise in the inflation rate and shift it back to a 
declining track. Because monetary policy did not fully 
accommodate the rapid increases in spending demands and the 
associated expansion of money and credit, interest rates rose early 
in 1989 and remained at a high level thereafter. With pressures on 
inflation much stronger here than in the United States, there was a 
widening in short-term interest rate differentials between the two 
countries following the decline in U.S. rates that began last spring. 
The wider differentials contributed to the substantial upward 
pressure on the Canadian dollar during the year. 


M2 et du crédit aux entreprises ont été de 13 % en 1989. 

A partir de 1987, la Banque du Canada s’est efforcée de freiner le rythme 
rapide de l’expansion de la monnaie, du crédit et de la dépense afin que 
l'économie n’atteigne pas d’un seul coup les limites de sa capacité, mais qu’elle 
s’en rapproche de facon plus graduelle. Il fallait, en effet, éviter toute 
accentuation soudaine des pressions inflationnistes, comme cela s’est produit si 
souvent par le passé a cette étape du cycle économique. Toutefois, comme 
chacun le sait maintenant, nous n’avons pas réussi 4 empécher une aggravation 
de linflation. 

Le taux d’inflation, qui avait baissé pour s’établir aux alentours de 3 1/2 % en 
1984 et en 1985, est remonté a 5 % en 1989. Les pressions qui se sont exercées 
sur les prix tiennent en partie a diverses hausses des imp6ts indirects décrétées 
par les administrations provinciales et fédérale. Dans le méme temps toutefois, 
les prix a importation ont accusé une baisse en raison de l’appréciation qu’a 
connue le dollar canadien au cours des trois derniéres années. Si lon examine 
incidence que ces variations de prix ont eue sur le taux tendanciel d’inflation, il 
ne fait aucun doute que la hausse des prix s’est nettement accélérée. 
L’augmentation moyenne des salaires accordée dans le cadre des conventions 
collectives conclues dans le secteur privé, qui était d’environ 3 % en 1986, a 
dépassé les 5 1/4 % en 1989. La hausse des coiits unitaires de main-d’oeuvre a 
affiché une progression comparable. 

La politique monétaire a continué l’année derniére a4 chercher a émousser les 
pressions issues du niveau élevé de la dépense, dans le but de freiner 
laccélération de linflation et d’inverser la tendance de celle-ci. Comme la 
politique monétaire s’est refusée jusqu’a un certain point 4 composer avec la 
forte intensification des pressions de la dépense et l’expansion de la monnaie et 
du crédit qui s’est ensuivie, les taux d’intérét se sont inscrits en hausse au début 
de 1989, puis sont restés élevés par la suite. Les pressions inflationnistes étant 
beaucoup plus accentuées ici qu’aux Etats-Unis, les écarts entre les taux 
d’intérét 4 court terme des deux pays se sont creusés lorsque les taux américains 
se sont inscrits en baisse au printemps dernier. L’élargissement des écarts a 
contribué a la forte appréciation qu’a enregistrée le dollar canadien pendant 
l'année. 

Beaucoup de Canadiens ont exprimé leur consternation devant une situation 
ou des taux d’intérét relativement élevés accompagnaient un dollar canadien 
vigoureux. Mais il convient de se demander quel autre choix s’offrait 4 nous. 
Pouvions-nous laisser nos coiits s’accroitre plus vite encore que ceux des Etats- 
Unis, voire de Europe et du Japon? Cela aurait-il favorisé notre position 
concurrentielle? Certainement pas. Une accélération de l’inflation au Canada 
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There have been many expressions of dismay about this 
combination of relatively high interest rates and a high Canadian 
dollar. But one must ask oneself, what was the alternative - to let 
our costs rise still more rapidly than in the United States, not to 
mention Europe and Japan? Would that have made us more 
competitive? Obviously not. Neither would more rapid inflation in 
Canada have helped us gear up for freer trade with the United 
States. 

As I explained earlier, in an economy like ours, open to the 
world and dependent on international markets, strong domestic 
spending pressures that are not fully accommodated by an 
expansionary monetary policy will be reflected in higher short- 
term interest rates and a higher Canadian dollar. And, indeed, 
such a tightening of conditions in money and foreign exchange 
markets is necessary for monetary policy to exert its restraining 
effects. 

Following the monetary restraint of the past year, there are 
currently some signs that demand pressures are moderating and 
the Canadian economy is adjusting to a more sustainable path of 
spending. Important components such as automobile and export 
sales have weakened, easing some of the force behind inflation. In 
recognition of these developments, the Bank of Canada sought to 
encourage in mid-January some easing of monetary conditions. 
However, the move was designed to be quite limited because the 
economic and financial indicators are still mixed. For example, 
there has been very little deceleration so far in the rapid 
expansion of money and credit, housing activity has remained at a 
relatively high level and wage pressures persist. 

Initially short-term interest rates fell by about one-quarter of a 
percentage point, and there was a moderate decline in the level of 
the Canadian dollar. But very shortly thereafter financial markets 
abroad - in Europe and Japan and to some extent in the United 
States - weakened in expectation of higher interest rates. In these 
circumstances the Canadian dollar was subject to several bouts of 
selling pressure and moved down to a level some 4 per cent below 
its January peak. 

As I noted earlier, the exchange rate, along with interest rates, 
is a channel for the transmission of monetary policy. With the 
decline in the Canadian dollar there was a substantial easing in 
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n’aurait pas contribué non plus a mieux nous préparer 4 la libéralisation des 
échanges avec les Etats-Unis. 

Comme je I’ai expliqué au début de mes propos, dans une économie ouverte 
sur le monde et dépendante des marchés internationaux comme la notre, les 
fortes pressions sur la dépense intérieure qui ne sont pas pleinement 
sanctionnées par une politique monétaire expansionniste se traduiront par une 
hausse des taux d’intérét 4 court terme et par une appréciation du dollar 
canadien. De fait, un resserrement de ce genre de conditions sur les marchés 
monétaires et sur les marchés des changes est indispensable pour que s’exercent 
les effets restrictifs de la politique monétaire. 

Le tour de vis donné l’année derniére aidant, on observe actuellement certains 
signes qui indiquent que les pressions de la demande sont 4 la baisse et que la 
dépense adopte un rythme de progression que l’économie canadienne peut 
davantage soutenir. D’importants compartiments de la dépense ayant ralenti, les 
ventes d’automobiles et les exportations par exemple, les pressions 
inflationnistes se sont quelque peu atténuées. Devant une telle évolution, la 
Banque du Canada a cherché, a la mi-janvier, a favoriser un léger 
assouplissement des conditions monétaires. Toutefois, elle voulait que cet 
assouplissement soit trés limité car les indicateurs économiques et financiers ne 
t€moignaient pas tous d’une amélioration de la situation. En effet, le rythme 
rapide d’expansion de la monnaie et du crédit n’a que trés peu ralenti jusqu’a 
présent, l’activité dans le secteur du logement est restée assez vive et les 
pressions sur les salaires continuent de se faire sentir. 

Dans un premier temps, les taux d’intérét 4 court terme ont baissé d’environ 
1/4 de point de pourcentage, et le dollar canadien s’est légérement déprécié. 
Peu aprés, toutefois, la situation sur les marchés financiers a I’étranger - en 
Europe, au Japon et dans une certaine mesure aux Etats-Unis - s’est détériorée, 
reflétant les attentes d’une hausse des taux d’intérét. Dans ces circonstances, le 
dollar canadien a fait objet, a plusieurs reprises, de ventes massives et a ainsi 
perdu pres de 4 % par rapport 4 son sommet de janvier. 

Comme je I’ai déja signalé, le taux de change est un canal de transmission de 
la politique monétaire, tout comme le sont les taux d’intérét. Le recul du dollar 
canadien a donné lieu a un assouplissement marqué des conditions monétaires. 
Par ailleurs, comme la baisse du dollar canadien influence directement les prix 
que paient les Canadiens pour les biens importés, la hausse de ces prix risque 
d’exacerber le climat inflationniste au Canada et d’accentuer les pressions qui 
s’exercent sur notre taux d’inflation. 

Il fallait que la Banque du Canada prenne des mesures pour contrer l’ampleur 
inattendue de l’assouplissement des conditions monétaires provoquée par la 
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monetary conditions. Moreover, a lower Canadian dollar also has 
a direct effect on the prices paid by Canadians for imported 
goods. These higher prices carry the risk of exacerbating the 
inflation climate in Canada and adding to the pressure on our 
inflation rate. 

The Bank therefore needed to take action to counter the 
unexpected degree of easing and to ensure that the decline in the 
currency did not begin to feed on itself and undermine our 
progress in bringing inflation under control. In these 
circumstances the Bank encouraged a rise in short-term interest 
rates. Market rates are now some 95 basis points higher than they 
were in early January and the banks’ prime rate has increased by 
3/4 per cent. Nonetheless, with the decline in the Canadian dollar 
there has still been an overall easing of monetary conditions, that 
is, after adding together the effects on demand of both interest 
rate and exchange rate changes. 

In closing I would like to emphasize that, while the Bank of 
Canada’s monetary policy is often referred to as a high interest 
rate policy, it is in fact a low inflation policy. The declines in 
interest rates one gets by giving the economy a shot of rapid 
monetary expansion do not last. They contribute to more inflation 
and, before long, to higher interest rates. It is only with low 
inflation that we will get low interest rates that can truly be 
sustained. 


Revue de la Banque du Canada _ Avril 1990 29 


dépréciation du dollar et pour empécher que cette dépréciation ne commence a 
s’auto-alimenter et ne compromette nos chances sur le front de l’inflation. Elle a 
donc encouragé une hausse des taux d’intérét 4 court terme. Les taux du marché 
sont maintenant supérieurs d’environ 95 points de base au niveau auquel ils se 
situaient début janvier, et le taux de base des préts bancaires s’est accru de 

3/4 de point de pourcentage. A cause du fléchissement du dollar canadien 
toutefois, on a observé un assouplissement général des conditions monétaires, 
lesquelles sont déterminées par l’effet conjugué sur la demande des variations 
du taux d’intérét et du taux de change. 

En guise de conclusion, j’aimerais souligner que méme si la politique 
monétaire de la Banque du Canada est souvent taxée de politique de taux 
d’'intérét élevés, il s’agit en fait d’une politique de taux d’inflation bas. Les 
baisses de taux d’intérét que l’on obtient en favorisant une expansion monétaire 
rapide au sein de |’économie ne durent pas. Elles alimentent l’inflation et ne 
tardent pas a provoquer des mouvements de hausse de ces taux. Ce n’est qu’en 
maintenant le taux d’inflation a un faible niveau que l’on pourra faire baisser les 
taux d’intérét de facon véritablement durable. 
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to the Chambre de commerce de la Rive-Sud 
Brossard, Quebec 
4 April 1990 


I have visited the Montreal area often, but this will be the first 
occasion on which I will give a speech south of the river. 
Economic and financial events have been in ample supply 
recently. So I am glad to have this opportunity today to discuss _ 
what some of these developments mean from the viewpoint of 
monetary policy. 

But before turning to these events, it is important to have firmly 


in one’s mind what monetary policy is about. So let me start there. 


Of course the Bank of Canada should conduct monetary policy so 
that it makes the best contribution it can to the healthy 
functioning of the Canadian economy. That is not the issue. The 
issue, one that concerns us all, is how it can best do this. 

What monetary policy can uniquely do to help ensure a good 
economic performance is to provide Canadians with a Canadian 
money they can trust. This is terribly important, so I make no 
bones about emphasizing it. Consider the alternative - a money 
that people do not trust and do not want to use. That does not 
help the economy at all. 

What does this mean for the way we should operate? 
Essentially, it means that we need to work at limiting the pace of 
monetary expansion so that money will not lose its value over 
time. In other words, we need to keep the pace of monetary 
expansion consistent with stability in domestic prices. 

This is not, however, the situation we have faced during the 
past few years. Certainly, inflation came down from the disastrous 
double-digit rates of the early 1980s. That was a tremendous 


a la Chambre de commerce de la Rive-Sud 
Brossard (Québec) 
le 4 avril 1990 


Je suis souvent venu dans la région montréalaise, mais c’est la premiére fois que 
jai Poccasion de m’adresser 4 un auditoire de la Rive-Sud. Comme vous le 
savez, il s’est passé beaucoup de choses ces derniers temps sur la scéne 
économique et financiére. Je profite donc de occasion qui m’est offerte 
aujourd’hui pour revoir avec vous certains de ces événements dans |’optique de 
la politique monétaire. 

Mais auparavant, j’'aimerais exposer clairement le rdle de la politique 
monétaire. Je vais donc, si vous le voulez bien, commencer par la. La Banque 
du Canada doit, bien entendu, mener une politique monétaire qui favorise du 
mieux qu'elle peut le fonctionnement harmonieux de |’économie canadienne. 
Tout le monde s’entend la-dessus. La question qui se pose, et qui nous concerne 
tous, est de savoir comment la politique monétaire peut le mieux contribuer a la 
réalisation de cet objectif. 

La contribution unique que la politique monétaire peut apporter a la bonne 
tenue de l’économie est de procurer aux Canadiens une monnaie qui leur inspire 
confiance. II s’agit la d’un point extrémement important, sur lequel on n’insistera 
jamais assez. Que se passerait-il en effet si nous devions utiliser une monnaie 
qui n’inspire pas confiance et dont personne ne veut? Chose certaine, ce n’est 
pas ce qui aiderait notre économie a bien se porter. 

Dans la pratique, qu’est-ce que cela signifie pour nous, les responsables de la 
politique monétaire? Que nous devons d’abord et avant tout chercher a limiter 
le rythme de l’expansion monétaire de facon que la monnaie conserve sa valeur 
au fil des années. En d’autres termes, nous devons faire en sorte que le rythme 
d’expansion monétaire soit compatible avec la stabilité des prix intérieurs. 

Ce nest toutefois pas la situation que nous avons vécue ces derniéres années. 
Bien sur, inflation de plus de 10 % qui sévissait au début des années 80 n’est 
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improvement, and since then the Canadian economy overall has 
known some good years. But progress towards price stability 
stalled in the latter half of the 1980s and, worse still, inflation 
began to move back up. 

What essentially lay behind the accumulation of inflation 
pressures was the much faster rise in dollar spending in our 
economy. Demand came from many quarters - from exports, from 
business investment, from housing demand - and the net result 
was that spending in Canada grew much faster than the possible 
growth of output and, I might add, at a pace appreciably faster 
than in the United States. 

In Quebec, over the 1987-88 period alone total dollar spending 
rose by more than 20 per cent. This pace was in fact typical of 
the country as a whole, and it was against this background that 
the Bank of Canada encouraged progressively tighter monetary 
conditions. In retrospect, perhaps we did not tighten enough back 
then. 

Let me at this point insert a brief word about a topic that seems 
to come up very often in Canada - namely, the scope for a 
monetary policy differentiated by the various regions or provinces 
in the country. With our efficient financial system in Canada, 
where funds can be easily transferred from one part of the country 
to another, monetary policy cannot be conducted on a regional or 
provincial basis. Decisions on monetary policy actions are 
necessarily taken in the broad national interest. This means that 
they are taken on the basis of information on economic conditions 
relevant for the country as a whole, not just on considerations 
relevant for only a part of it. This is, I will emphasize, exactly the 
way that monetary policy is implemented in all the other 
advanced industrial nations. They all benefit from efficient 
financial systems. That is one reason why they are advanced. 

Returning to my narrative, in 1989, beginning about the spring, 
spending in Canada began to rise somewhat less rapidly. But 
despite this welcome moderation, the cumulative effect of the 
years of buoyant increases in demand had pushed the Canadian 
economy to a very high level of market pressure. This pressure 
was sustained into the latter part of 1989. In particular, Canadian 
labour markets tightened further, with wage increases speeding up 
through the year. Furthermore, looking at information that reflects 
rather closely the Bank of Canada’s responsibilities, the expansion 


plus qu’un mauvais souvenir. Nous avons a cet égard accompli des progres 
remarquables, et l’économie canadienne dans son ensemble a connu depuis de 
bonnes années. Cependant, nos progres vers la stabilité des prix se sont mis a 
marquer le pas dans la seconde moitié des années 80 et, ce qui est encore plus 
grave, l’inflation a recommencé a s’intensifier. 

L’intensification des pressions inflationnistes enregistrée ces derniéres années 
était due essentiellement a la forte accélération de la dépense nominale au sein 
de notre économie. La demande provenait de nombreux secteurs, notamment 
l’exportation, les investissements des entreprises et la construction de logements. 
La dépense au Canada s’est alors accrue beaucoup plus rapidement que la 
capacité de l’économie de fournir le surcroit de biens demandés, et son rythme 
de croissance dépassait méme nettement celui enregistré aux Etats-Unis. 

Au Québec, la dépense totale en termes nominaux a augmenté de plus de 
20 % durant la seule période de 1987 et 1988. En fait, on a observé 
sensiblement le méme taux a la grandeur du pays, et c’est dans ce contexte que 
la Banque du Canada a favorisé un resserrement progressif des conditions 
monétaires. Il semble toutefois, avec le recul, que ce resserrement n’a pas été 
suffisant. 

Avant de continuer, je voudrais aborder ici un sujet qui semble assez en 
vogue au Canada, a savoir la possibilité que soit mise en oeuvre, chez nous, une 
politique monétaire qui varierait selon les régions ou les provinces. Comme 
nous avons au Canada un marché financier efficient, ot il n’y a aucune entrave 
a la circulation des capitaux d’une région a l’autre, une politique monétaire 
formulée en fonction des particularités régionales ou provinciales n’a pas sa 
place. Les décisions de politique monétaire sont nécessairement prises dans 
lintérét général de la nation. En d’autres termes, ces décisions reposent sur des 
renseignements qui reflétent la situation économique de l’ensemble du pays 
plutot que sur des considérations qui s’appliquent exclusivement a une partie 
donnée. C’est comme ¢a que les choses se passent dans tous les autres grands 
pays industriels. Ils disposent tous de systémes financiers efficients, et c’est en 
partie a cela qu’ils doivent leur niveau de développement. 

Je ferme cette parenthése pour reprendre le fil de mon exposé. On se 
rappellera qu’aux alentours du printemps de 1989, l’accroissement de la dépense 
au Canada a commencé 4 se ralentir quelque peu. Cependant, en dépit de cet 
heureux ralentissement, les fortes hausses enregistrées par la demande pendant 
plusieurs années d’affilée ont fait naitre des pressions trés vives au sein de 
l'économie canadienne. Ces pressions se sont maintenues durant les derniers 
mois de 1989. De nouvelles tensions sont notamment apparues sur les marchés 
canadiens du travail, et la progression des salaires s’est accélérée durant toute 
année. En outre, certains indicateurs que la Banque surveille d’assez prés dans 
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of both money and total credit in Canada surged at a pace above 
10 per cent. These are very large numbers for an economy whose 
capacity to produce does not expand at a rate much above 

3 per cent. 

It is not surprising, then, that the year-to-year rate of inflation 
rose above 5 per cent last June for the first time since 1984, and 
has since stayed there. What is also striking is that inflation has 
become more generalized across the country. Prices not only rose 
more quickly in every region in 1989, but the acceleration was 
largest where inflation pressures had previously been the weakest. 

It is important to point out that inflation speeded up during a 
period when a steady appreciation of the Canadian dollar made 
imports cheaper. Without this effect of the exchange rate, prices 
paid by Canadians would have risen still faster. What this 
underscores is that the domestic forces pushing up costs and 
prices in Canada have been very powerful indeed. 

Bank of Canada actions in financial markets have of course 


been addressed to resisting and reversing those inflation pressures. 


Not to have done so would have meant avoiding our 
responsibilities. More importantly, it would not have helped 
sustain the necessary basis that monetary policy can provide for 
good Canadian economic performance. 

As I have indicated, a useful way of looking at what we should 
do is in terms of achieving a moderate rate of monetary 
expansion. In a situation of strong demand and inflation 
pressures, seeking this moderation has meant upward pressure on 
monetary conditions. Short-term interest rates rose by a further 
1 1/4 percentage points in early 1989, and then stayed relatively 
steady for the remainder of the year. In addition, although 
monetary policy is by no means the only factor affecting our 
exchange rate, there is no doubt that it was a factor in the further 
upward movement in the value of the Canadian dollar in 1989. 

I want to stress at this point that a policy of monetary stability 
is not, to quote a phrase that has received a lot of use lately, a 
“high interest rate policy.” The way to get low interest rates is to 
have, as we do, a policy of low inflation. 

What creates sustained upward pressure on interest rates are 
policies that accommodate and encourage inflation. We might, if 
people are not paying close attention, be able to produce a 
temporary reduction in short-term interest rates by pumping even 
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le cadre de ses attributions révélent que l’expansion de la monnaie et celle de 
ensemble du crédit au Canada ont toutes deux dépassé les 10 %. Il s’agit la de 
chiffres trés €levés pour une économie dont la capacité de production ne 
s’accroit guére de plus de 3 %. 

Il n’est donc pas étonnant que le taux annuel d’inflation ait franchi la barre 
des 5 % en juin dernier pour la premiére fois depuis 1984 et qu’il s’y maintienne 
depuis. Par contre, ce qui est frappant, c’est que l’inflation se soit généralisée 
davantage. Non seulement les hausses de prix se sont-elles accélérées dans 
toutes les régions du pays l’an dernier, mais cette accélération a été plus forte 
dans les régions ou les pressions inflationnistes avaient été jusque-la les plus 
faibles. 

I] est important de remarquer que I’inflation s’est accélérée au moment ov 
une appreciation relativement constante du dollar canadien faisait baisser le 
cout des produits importés. Sans cette appréciation, les prix payés par les 
Canadiens se seraient accrus encore plus rapidement. II ressort de tout cela que 
les facteurs internes qui ont poussé les coiits et les prix a la hausse au Canada 
étaient vraiment trés puissants. 

Les mesures prises par la Banque du Canada sur les marchés financiers ont 
évidemment visé a contrer et a renverser les pressions inflationnistes. La Banque 
aurait manqué a ses responsabilités si elle n’avait pas agi ainsi. Mais, ce qui est 
encore plus grave, c’est que cela aurait compromis la contribution fondamentale 
que la politique monétaire peut apporter a la bonne tenue de I’économie 
canadienne. 

Comme je I’ai déja mentionné, nous devons, a la Banque, nous efforcer de 
réaliser un rythme modéré d’expansion monétaire. Par conséquent, lorsqu’il y a 
de fortes pressions du coté de la demande et de inflation, notre action se 
traduit par des pressions a la hausse sur les conditions monétaires. On 
comprendra donc que les taux d’intérét 4 court terme aient augmenté de 
1 1/4 point de pourcentage au début de 1989 et soient restés relativement 
stables pendant le reste de l'année. Par ailleurs, méme si la politique monétaire 
est loin d’étre le seul facteur influant sur le cours du dollar canadien, elle a de 
toute évidence joué un réle dans la nouvelle appréciation que notre monnaie a 
enregistrée en 1989. 

Je tiens a souligner ici qu’une politique de stabilité monétaire n’est pas, pour 
reprendre une expression dont on s’est abondamment servi ces derniers temps, 
« une politique de taux d’intérét élevés ». Pour parvenir a des taux d’intérét bas, 
il faut suivre, comme nous le faisons actuellement, une politique de taux 
d’inflation bas. 

Ce sont les politiques qui composent avec l’inflation et la favorisent qui 
provoquent des pressions soutenues a la hausse sur les taux d’intérét. Nous 


Bank of Canada Review April 1990 


Revue de la Banque du Canada Avril 1990 34 





more liquidity into the economy. But this is a short-sighted policy 
in terms of both inflation and interest rates. 

It is short-sighted because an inflation that is sustained 
inevitably affects the attitudes of both lenders and borrowers. 
Lenders, that is to say, savers, demand compensation through 
higher interest rates for the likely loss in the real value of the 
funds they are committing. Borrowers, because they see the same 
inflation in their future, are prepared to pay higher interest rates 
without curbing their demand for funds. Interest rates go up under 
these conditions, not down. 

Now let me put what has been happening over the past few 
months in the context of these comments. 

Evidence from the latter part of 1989 suggested that the 
economy was, on balance, beginning to move from a situation 
where the pressures on costs and prices were steadily mounting to 
one where those pressures were starting to ease. A slower pace of 
advance in spending, which is vital to a sustained improvement on 
the inflation front, had gradually been developing. 

These national developments are reflected in Quebec’s 
economy. After a very strong expansion for most of the 1980s, 
Quebec has lately exhibited a much more moderate rise in 
demand - one more consistent with a non-inflationary, as opposed 
to inflationary, outcome. 

At the beginning of this year, given the apparent shift in 
spending in the economy towards a more moderate pace of 
advance, a modest easing in monetary conditions was judged to 
be appropriate. But while there were some early signs that 
pressures on inflation had begun to lessen, they were not by any 
means assured. It followed that any easing of monetary conditions 
in Canada could be only of a very limited nature. 

Accordingly, in mid-January the Bank of Canada oriented its 
day-to-day operations in money markets to encourage a decline in 
short-term interest rates by about a quarter of a percentage point. 
Participants in domestic financial markets quickly picked up the 
signals we sent out, but tended to push interest rates down by 
more. The Bank of Canada immediately intervened in the 
Canadian money market to indicate strongly that a larger 
reduction was not warranted. 

It was to be expected that even the limited easing in monetary 
conditions contemplated by the Bank would involve some 


pourrions, si les gens n’y prétaient pas attention, faire baisser temporairement 
les taux d’intérét 4 court terme simplement en faisant marcher davantage la 
planche a billets. Mais ce serait une politique a courte vue si l’on songe aux 
résultats que celle-ci aurait a plus long terme sur linflation et les taux d’intérét. 

I] s'agit dune politique a courte vue parce qu’une inflation soutenue influence 
inévitablement le comportement des préteurs et des emprunteurs. Les préteurs, 
c’est-a-dire les épargnants, recherchent des taux d’intérét plus élevés en guise de 
compensation pour la diminution attendue de la valeur réelle des fonds qu’ils 
avancent. Les emprunteurs, parce qu’ils entrevoient la méme progression des 
prix, sont disposés a payer des taux d’intérét plus élevés sans pour autant réduire 
leur demande de fonds. Il est évident que, dans ces conditions, les taux d’intérét 
ont tendance a monter et non a baisser. 

Je voudrais maintenant analyser les €vénements survenus ces derniers mois a 
la lumiére des observations que je viens de faire. 

Des signes observés au dernier semestre de 1989 ont pu laisser croire que, 
tout compte fait, la conjoncture économique avait commencé a changer, que le 
mouvement d’intensification des pressions sur les colts et les prix était en train 
de s’inverser. En effet, un ralentissement du rythme de croissance de la dépense, 
condition essentielle a la réalisation de progrés durables dans la lutte contre 
Vinflation, semblait se dessiner graduellement. 

Cette évolution économique sur la scéne nationale se refléte dans la situation 
du Québec. Aprés avoir connu une trés forte expansion pendant la majeure 
partie des années 80, la demande s’est beaucoup ralentie au Québec ces derniers 
temps, progressant a un rythme plus compatible avec la réalisation d’un climat 
non inflationniste. 

Au commencement de cette année, comme la croissance de la dépense dans 
l’économie donnait des signes de ralentissement, nous avons jugé que la 
situation se prétait a un léger assouplissement des conditions monétaires. 
Toutefois, méme si certains signes avant-coureurs annongaient que les pressions 
inflationnistes commengaient a se relacher, l'information qu’ils véhiculaient ne 
pouvait étre considérée comme définitive. Aussi, tout assouplissement des 
conditions monétaires au Canada ne pouvait-il étre que trés limité. 

C’est dans ce contexte qu’a la mi-janvier, la Banque du Canada a orienté ses 
opérations quotidiennes sur les marchés monétaires de facgon a favoriser une 
baisse des taux d’intérét 4 court terme d’environ un quart de point de 
pourcentage. Les opérateurs des marchés financiers intérieurs ont trés vite capté 
les signaux que nous leur envoyions, mais ils ont eu tendance a faire baisser 
davantage les taux d’intérét. La Banque du Canada est intervenue 
immédiatement sur le marché monétaire canadien pour faire comprendre sans 
€quivoque qu’une plus forte réduction des taux n’était pas justifiée. 
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downward pressure on the Canadian dollar. Indeed, it is worth 
emphasizing that the term “monetary conditions,” which I have 
already used, covers not only short-term interest rates but also the 
exchange rate. This is because both short-term interest rates and 
the exchange rate are channels through which the influence of 
monetary policy is exerted on monetary expansion and spending 
in the economy. It is also worth emphasizing that since financial 
markets are overwhelmingly influenced by expectations about 
future developments, we have always known that there can be no 
complete assurance about how strongly or abruptly those markets 
will respond to Bank of Canada actions. 

In the event, public commentary and market participants 
became highly speculative as to what the future held. One factor, 
that I have already mentioned, was the tendency in Canada to 
extrapolate the Bank’s actions into sustained major declines in 
Canadian short-term interest rates in the months ahead. Another 
factor was that there also turned out to be an accelerated 
gathering of sentiment abroad in the direction of seeing higher — 
rather than lower interest rates. After an initial response that was 
relatively muted, the Canadian dollar fell sharply against foreign 
currencies, going from about 86 1/2 cents (U.S) in mid-January to 
under 83 cents in mid-February. 

The Bank of Canada needed to respond vigorously to this 
decline for two important reasons. 

First, the Bank as a matter of principle seeks to avoid instability 
in financial markets. A market over-reaction in the case of the 
exchange rate carries with it the risk that it would feed upon itself 
and gain strong downward momentum. 

Second, and more fundamentally, the decline in the exchange 
value of the Canadian dollar meant a large easing in monetary 
conditions. This easing was appreciably larger than was warranted 
by any progress made in reducing the pressures on inflation. 

As you know, short-term interest rates in Canada moved back 
up. Part of the explanation for the reversal lies in the reaction of 
participants in the Canadian money market, especially those who 
buy treasury bills and other kinds of short-term financial assets. 
As is to be expected in an uncertain exchange rate situation, that 
is, where there is increased doubt about the future value of 
Canadian dollar investments, participants in money markets began 
to seek higher yields to compensate for the increased exchange 
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Il fallait s’attendre a ce que l’assouplissement des conditions monétaires 
envisagé par la Banque, si léger fiat-il, provoque certaines pressions a la baisse 
sur le dollar canadien. De fait, il convient de souligner que l’expression 
« conditions monétaires », que j’ai déja utilisée, englobe non seulement les taux 
d’intérét a court terme, mais aussi le taux de change. En effet, c’est par le 
truchement des courroies de transmission que sont les taux d’intérét a court 
terme et le taux de change que la politique monétaire peut agir sur |’expansion 
de la monnaie et sur la dépense dans l'économie. Il convient de souligner 
également que, comme les marchés financiers sont trés fortement influencés par 
les attentes relatives a I’évolution de l'économie, nous savons depuis toujours 
qu'il est impossible de prévoir exactement avec quelle force ou quelle 
soudaineté les marchés réagiront aux mesures prises par la Banque. 

De fait, le public et les opérateurs des marchés se perdaient en conjectures 
sur ce que nous réservait l'avenir. Il y avait au Canada une tendance a conclure 
rapidement que les mesures prises par la Banque entraineraient une série de 
baisses marquées des taux d’intérét 4 court terme dans les mois a venir. Cela a 
été un facteur de l’incertitude qui régnait. Un autre facteur a été la 
généralisation, a |’étranger, du sentiment que les taux d’intérét allaient monter 
au lieu de baisser. Aprés une réaction initiale plut6t modérée, le dollar canadien 
s'est mis a dégringoler: il est passé denviron 86,50 cents américains a la mi- 
janvier a moins de 83 cents a la mi-février. 

La Banque du Canada a dii prendre des mesures énergiques pour contrer la 
chute du dollar, et ce, pour deux grandes raisons. 

La premiere, c’est que la Banque cherche en principe a prévenir l’instabilité 
sur les marchés financiers. Une réaction exagérée des marchés des changes 
risque de faire boule de neige et d’accentuer fortement le mouvement amorcé. 

La deuxiéme raison, qui est plus fondamentale que la premiere, est que la 
dépréciation du dollar canadien avait donné lieu a un assouplissement important 
des conditions monétaires. Cet assouplissement était beaucoup plus prononcé 
que ne le justifiaient les progres réalisés dans l’atténuation des pressions 
inflationnistes. 

Je ne vous apprendrai rien en vous disant que les taux d’intérét a court terme 
se sont réinscrits en hausse au Canada. Ce renversement de la situation est en 
partie imputable a la fagon dont ont réagi les participants au marché monétaire 
canadien, en particulier ceux qui achétent des bons du Trésor et d’autres types 
d’avoirs financiers a court terme. Comme on pouvait s’y attendre, étant donné 
lincertitude qui entourait ’évolution du taux de change, autrement dit la valeur 
future des investissements en dollars canadiens, les participants aux marchés 
monétaires se sont mis en quéte de placements assortis de rendements plus 
élevés en guise de compensation pour le risque de change accru quils 
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rate risk that they saw. In this way they pushed short-term interest 
rates back up. Another part of the explanation is that the Bank of 
Canada at times helped this movement along by its own direct 
actions in money markets. This backing-up culminated in short- 
term interest rates rising by almost a percentage point above 
where they had been at the beginning of January, and in mid- 
February commercial banks raised their prime lending rate by 
three-quarters of a percentage point. 

Since mid-February interest rates have remained relatively 
stable and the Canadian dollar has risen back quite a long way. 
With short-term interest rates higher than they were in early 
January, monetary conditions have tightened somewhat further 
since then. When one takes into account the evidence in the most 
recent economic and financial statistics of persistently strong 
spending and inflation pressures, that tightening appears to have 
been well advised. 

How will the Bank of Canada orient monetary policy in the 
period ahead? From what I have already said, you will not be 
surprised if I indicate that in broad terms the Bank will continue 
to encourage sufficient monetary restraint to bring about a 
significant improvement in Canada’s underlying inflation 
performance. 

As I have implied, there is a lot of judgment in deciding what 
setting of monetary conditions is necessary to achieve this 
outcome as economic conditions evolve. The Bank of Canada 
must take into account a range of factors affecting financial 
markets and our economy. 

Furthermore, the Bank’s activities, like most economic 
activities, are affected by market forces. We cannot set the level 
of interest rates by fiat, however attractive that concept might 
appear to some. Our actions have to be seen as credible by savers 
and investors. We recognize and welcome that. Without a 
commensurate reduction in pressures on inflation, steps to push 
down interest rates would be arbitrary. They would merely 
accommodate and encourage the forces that lead to higher 
interest rates. 

We are also affected by events abroad. Of particular relevance 
here is the fact that short-term interest rates have been rising in 
some of the major industrialized countries, particularly Japan and 
West Germany. And there has been a more general increase this 


entrevoyaient. Ce faisant, ils ont poussé a la hausse les taux d’intérét a court 
terme. Mais cette hausse a aussi été favorisée par des interventions directes de 
la Banque du Canada sur les marchés monétaires. L’action de la Banque s’est 
soldée par une augmentation des taux d’intérét 4 court terme de prés de un 
point de pourcentage par rapport aux niveaux atteints au début de janvier; a la 
mi-février, les banques commerciales relevaient leurs taux de base de trois 
quarts de point de pourcentage. 

Depuis, les taux d’intérét sont relativement stables et le dollar canadien a 
regagne une bonne partie du terrain perdu. Les taux a court terme étant plus 
élevés qu’au début de janvier, les conditions monétaires se sont légérement 
resserrees depuis. Il semble que ce resserrement ait été tout a fait indiqué, 
compte tenu de la vigueur persistante de la dépense et de la force des pressions 
inflationnistes qui se dégagent des données les plus récentes sur |’évolution 
économique et financiére. 

Quelle orientation la Banque du Canada entend-elle imprimer 4 sa politique 
monétaire au cours des prochains mois? Compte tenu des propos que je viens 
de tenir, vous ne serez pas étonnés d’apprendre que la Banque continuera, en 
gros, de favoriser des conditions monétaires suffisamment serrées pour que 
baisse sensiblement le taux tendanciel d’inflation au Canada. 

Comme je l’ai laissé entendre tout a l’heure, il faut une bonne dose de 
Jugement pour déterminer, au fur et 4 mesure qu’évolue la conjoncture 
économique, les conditions monétaires qui se prétent le mieux a la réalisation de 
cet objectif. La Banque du Canada doit prendre en considération une foule de 
facteurs qui agissent sur les marchés financiers et sur notre économie. 

Les activités de la Banque, a l’instar de la plupart des activités de nature 
Economique, sont influencées par les forces du marché. Nous ne pouvons pas 
décréter a quel niveau s’établiront les taux d’intérét, méme si certains sont tentés 
de le croire. Les mesures que nous prenons doivent avoir de la crédibilité aux 
yeux des épargnants et des investisseurs. Nous acceptons qu’il en soit ainsi et, 
meme, nous nous en réjouissons. Sans une atténuation correspondante des 
pressions inflationnistes, les mesures prises pour faire baisser les taux d’intérét 
seraient arbitraires. Elles ne feraient qu’alimenter les forces qui poussent les 
taux d’intérét a la hausse. 

Ce qui se passe sur la scéne internationale nous touche également. A ce 
propos, je tiens tout particuliérement a vous faire remarquer que les taux a court 
terme sont en hausse dans certains grands pays industriels, en particulier le 
Japon et l’Allemagne de l’Ouest. Par ailleurs, on observe une montée 
généralisée des taux d’intérét 4 long terme, notamment aux Etats-Unis. Cette 
€évolution est surtout attribuable aux craintes d’une accélération de l’inflation 
dans les pays concernés. 
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year in long-term interest rates, including those in the United 
States. The crucial impetus behind these developments has been 
concerns about higher inflation in these countries. 

However, the Bank of Canada is still ultimately capable of 
influencing the rate of monetary expansion in Canada. And we 
must continue to use this influence to good purpose, to generate a 
non-inflationary climate. 

Monetary policy is aimed at ensuring a moderate pace of 
monetary expansion and of dollar spending in Canada. A 
substantial effort is also being made to bring down the federal 
fiscal deficit. A beginning has been made, but these policies must 
persist in their efforts as cost and price pressures in the Canadian 
economy remain strong. A significant abatement in these 
pressures is a vital element in an easing in monetary conditions. 
That was a key message of the recent federal budget as well. 

There are many problems that monetary policy can do very 
little about directly. But there is one vital thing it can do. By 
pursuing monetary stability it can help provide the necessary 
framework for sustainable economic expansion and sustained low 
interest rates in the future. 
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La Banque du Canada reste néanmoins capable d’influencer, en définitive, le 
rythme de l’expansion monétaire au pays. Nous devons continuer de nous servir 
de cette influence a bon escient, avec pour objectif de favoriser la création d’un 
climat non inflationniste. 

La politique monétaire vise a réaliser un rythme modéré de l’expansion 
monetaire et de la croissance de la dépense nominale au Canada. Par ailleurs, 
un effort considérable est déployé a l’heure actuelle en vue de réduire le déficit 
budgétaire du gouvernement fédéral. C’est un pas dans la bonne voie, mais il 
faudra persévérer, car les pressions qui s’exercent sur les coiits et les prix dans 
économie canadienne restent fortes. La détente des conditions monétaires 
passe obligatoirement par une atténuation sensible de ces pressions. C’était 
d’ailleurs l'un des grands messages du dernier budget fédéral. 

Beaucoup de problémes échappent a I’action directe de la politique monétaire. 
Mais il y a une chose capitale que celle-ci peut faire. En effet, en visant a 
réaliser la stabilité monétaire, la politique monétaire peut contribuer A mettre en 
place, pour les années a venir, le cadre nécessaire 4 une expansion économique 
durable et a des taux d’intérét bas et stables. 
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Minutes of Bank of Canada 
Board of Directors’ meeting 


Procés-verbaux des réunions du 
conseil d’administration de la 
Banque du Canada 





Extracts from the minutes of the Board of Directors’ meeting 
held on 16 February 1990 


ECONOMIC AND FINANCIAL CONDITIONS 
AND MONETARY POLICY 

Senior staff members joined the meeting and on the basis of the 
notes attached to these minutes commented on economic and 
financial developments since the previous meeting. 


Governor’s remarks 

The Governor opened his remarks with the observation that the 
period since the last meeting of the Board of Directors could be 
usefully divided into two parts. From early December until mid- 
January, financial markets in Canada were quite stable, with little 
change in interest rates and a modest further appreciation of the 
Canadian dollar. Subsequently there were sharp fluctuations in 
both interest rates and the exchange value of the Canadian dollar, 
culminating in short-term interest rates rising by almost 

1 percentage point from their level at the time of the last Board 
meeting, and the exchange rate depreciating by about 3 per cent 
against the U.S. dollar (or about 3 1/2 per cent from its mid- 
January peak). The Governor said his remarks would concentrate 
on the latter period. 

As background to the developments that had occurred since 
mid-January, the Governor observed that financial markets had 
for some time been anticipating a reduction in short-term interest 
rates in Canada, as was indicated by the negative yield curve. For 


Extraits du proces-verbal de la réunion du conseil d’administration 
tenue le 16 février 1990 


L7EVOLUTION DE LA SITUATION ECONOMIQUE ET 
FINANCIERE ET LA POLITIQUE MONETAIRE 


Des cadres supérieurs de la Banque se joignent aux membres du Conseil et, en 
s’inspirant des notes jointes au présent procés-verbal, ils font part de leurs 
observations sur l’évolution de la situation économique et financiére depuis la 
derniére réunion. 


Observations du gouverneur 

En guise d’introduction, le gouverneur signale qu'il y aurait lieu de diviser en 
deux la période qui s’est écoulée depuis la derniére réunion. Entre le début de 
décembre et la mi-janvier, les marchés financiers canadiens ont été assez 
calmes; les taux d’intérét ont peu varié et le dollar canadien s’est de nouveau 
légerement apprécié. Par la suite, les taux d’intérét et la valeur externe du dollar 
canadien ont connu des variations marquées, qui se sont soldées par une hausse 
des taux a court terme de prés de un point de pourcentage par rapport au 
niveau auquel ils se situaient lors de la derniére réunion du Conseil et par une 
dépréciation de prés de 3 % du dollar canadien vis-a-vis de la devise 
américaine, ce qui représente un recul d’environ 3 1/2 % par rapport au sommet 
atteint a la mi-janvier. Le gouverneur précise que ses observations porteront 
surtout sur la derniére partie de cette période. 

Pour situer les événements qui se sont produits depuis la mi-janvier, le 
gouverneur fait remarquer que les marchés financiers s’attendaient depuis 
quelque temps a une baisse des taux d’intérét 4 court terme au Canada, comme 
lindiquait la courbe décroissante des rendements. Par exemple, les bons du 
Trésor assortis d’échéances supérieures a trois mois affichaient des taux de 
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example, treasury bills with maturities of longer than three months 
had yields appreciably below those with three-month terms. This 
anticipation reflected in part the fact that similar rates in the U.S. 
market were much lower than in Canada, a situation that had 
been brought into further relief during the second half of 
December by a further easing of short-term interest rates in the 
United States. 

For some time, the Bank had been operating to keep short-term 
interest rates well up in Canada because of the continued strong 
inflation pressures in the Canadian economy. Those pressures had 
been demonstrably stronger than in the United States. 

Inflation in Canada remained a clear problem, particularly as 
regards the rise in domestic costs of production. At the same time, 
in the more recent economic data an easing of the pressures of 
demand on the economy, and therefore of the pressures on 
inflation, had become apparent. Housing remained strong but 
spending had softened in such important areas as cars and 
exports, and employment had fallen. The expansion of money and 
credit remained extremely vigorous overall, but some slowing had 
become apparent in the advance of business credit in late 1989. 

The Governor stressed that it was vital to achieve and maintain 
the slower advance of spending that would assure that 
developments in the Canadian economy were conducive to 
sustained improvement on the inflation front. This was the 
foundation of monetary policy. The Bank had been, and would be, 
encouraging through its actions monetary conditions in Canada 
that would embody sufficient monetary restraint for the task at 
hand. The issue for judgment was what settings of monetary 
conditions would be necessary to achieve this outcome as the 
economic situation evolved. 

In light of all these considerations the Bank felt it appropriate 
to encourage some easing in money market rates in mid-January, 
but that this easing was of necessity bound to be of a strictly 
limited nature. Bank actions throughout that period were expressly 
designed to underscore that point. 

It was to be expected that even a limited easing of interest rates 
would put some downward pressure on the exchange value of the 
Canadian dollar. Nonetheless, many market participants tended to 
extrapolate the Bank’s actions into sustained declines in Canadian 
short-term interest rates in the months ahead. At the same time 
there was a further gathering of sentiment in the direction of 


rendement nettement inférieurs a ceux des bons 4 trois mois. L’attitude des 
marchés tenait en partie au fait que les taux d’intérét comparables pratiqués sur 
le marché américain étaient beaucoup plus bas que les taux canadiens, situation 
qui avait d’ailleurs été accentuée durant la derniére moitié de décembre par un 
nouveau repli des taux d’intérét 4 court terme aux Etats-Unis. 

Depuis quelque temps, la Banque faisait en sorte de maintenir les taux 
d’intérét 4 court terme a un niveau élevé en réponse aux fortes pressions 
inflationnistes qui ne cessaient de s’exercer sur l'économie canadienne. Ces 
pressions avaient été nettement plus fortes que celles observées aux Etats-Unis. 

L’inflation au Canada restait un probleme évident, notamment au chapitre des 
coats internes de production. Par contre, les données économiques les plus 
récentes reflétaient une atténuation sensible des pressions de la demande sur 
l'économie et, par voie de conséquence, de celles qui s’exercaient sur l’inflation. 
Le marché du logement demeurait vigoureux, mais la dépense s’était ralentie 
dans deux secteurs importants, soit l’automobile et l’exportation, et l’emploi 
avait chuté. L’expansion de la monnaie et du crédit se poursuivait a un rythme 
extrémement rapide dans I’ensemble, mais la croissance de la demande de crédit 
des entreprises s’était quelque peu ralentie vers la fin de 1989. 

Le gouverneur souligne qu’il était essentiel de ralentir la progression de la 
dépense et de maintenir ce ralentissement pour que |’évolution de l’économie 
canadienne se préte a la réalisation de gains durables sur le front de l’inflation. 
C’est le fondement méme de la politique monétaire. Les mesures prises par la 
Banque ont donc visé et continuent de viser |’édification, au Canada, de 
conditions monétaires suffisamment restrictives pour que cet objectif puisse étre 
atteint. Il a fallu a la Banque établir, au fur et 4 mesure qu’évoluait la 
conjoncture économique, quelles conditions monétaires étaient nécessaires a 
l’obtention de ce résultat. 

A la lumiére de toutes ces considérations, la Banque a cru bon de favoriser un 
certain repli des taux du marché monétaire a la mi-janvier tout en étant 
consciente que ce relachement ne pouvait étre que limité. Les mesures qu’elle a 
prises pendant cette période visaient expressément a souligner ce fait. 

Il fallait s’attendre a ce qu'une détente des taux d’intérét, méme minime, exerce 
une influence a la baisse sur le cours du dollar canadien. Néanmoins, nombre de 
participants sur le marché ont eu tendance a déduire des mesures prises par la 
Banque que les taux d’intérét 4 court terme baisseraient sensiblement au cours 
des mois a venir. Au méme moment 4 I’étranger - notamment en Europe et au 
Japon mais peut-étre aussi aux Etats-Unis - opinion selon laquelle les taux 
d’intérét augmenteraient au lieu de baisser gagnait de nouveaux appuis. Aussi le 
dollar canadien a-t-il fait ’objet de ventes massives pendant une courte période. 

Le gouverneur fait observer que la dépréciation du cours de notre monnaie 
comporte des conséquences économiques de deux ordres, qui font contrepoids a 
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seeing higher rather than lower interest rates abroad - particularly 
in Europe and Japan but perhaps also in the United States as well. 
The result was that the Canadian dollar came under a bout of 
extremely strong selling. 

The Governor observed that currency depreciation had two 
main kinds of economic effects, both of which were an offset to 
domestic monetary restraint through interest rates. It raised returns 
from exports and was therefore expansionary for the Canadian 
economy. In that way it was an easing force in overall monetary 
conditions. Also, it had a direct effect on prices paid by Canadians 
that was in addition to the inflation pressure already coming from 
domestic forces. 

The Governor emphasized that it had been necessary to conduct 
Bank actions so as to avoid an untoward expansionary monetary 
impact from an overreaction in the exchange market. This was 
why the Bank had, in the financial market situation just described, 
accommodated and encouraged the backup of Canadian money 
market rates that occurred in response to the intensifying 
exchange rate weakness from late January. 

The Governor noted that while much of the movement in the 
exchange market reflected the short-term volatility that occurs 
from time to time in financial markets, the Bank needed to ensure 
that the movement in the currency did not begin to feed upon 
itself. More generally, the Bank needed to ensure that its actions, 
conditions in financial markets, and the future evolution of 
monetary expansion were fully consistent with significant 
improvement in Canada’s underlying inflation performance. This 
would provide a solid basis for sustainable economic expansion 
and sustained low interest rates in the future. 

With respect to the Bank of Canada’s cash management 
operations, the Governor noted that they had been oriented to 
resist downward market pressure on money market rates through 
most of December and early January. However, in mid-January 
the Bank initiated Special Purchase and Resale Agreements to 
facilitate a decline of about 1/4 of a percentage point in short- 
term interest rates. The Bank shifted to a more restrictive stance 
when market pressures started to generate a greater reduction in 
interest rates than the Bank was contemplating. Subsequently, and 
in response to exchange market developments, the backing up of 
short-term interest rates was encouraged through more restrictive 
cash reserve settings and frequent use of Sale and Repurchase 
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la politique de restriction monétaire par le truchement des taux d’intérét. En 
effet, la baisse du dollar fait augmenter le produit des exportations et a ainsi un 
effet expansionniste sur l’économie canadienne. A ce titre, elle favorise donc un 
assouplissement de l'ensemble des conditions monétaires. En outre, elle agit 
directement sur les prix payés par les Canadiens, accentuant les pressions 
inflationnistes d’origine interne. 

Le gouverneur souligne que la Banque a dt prendre des mesures pour éviter 
une réaction excessive des marchés des changes qui aurait eu une incidence 
malencontreusement expansionniste sur les conditions monétaires. La situation 
du marché financier étant celle qui vient d’étre décrite, la Banque a permis et 
encouragé la remontée des taux sur le marché monétaire canadien qui s’est 
produite en réaction a la faiblesse de plus en plus marquée affichée par le taux 
de change a partir de la fin de janvier. 

Le gouverneur fait remarquer que, méme si une bonne part des fluctuations 
observées sur le marché des changes tenait a l’instabilité 4 court terme qui 
occasionnellement caractérise les marchés financiers, la Banque devait veiller a 
ce que les fluctuations du cours de la monnaie ne commencent pas a s’auto- 
alimenter. D’une fagon plus générale, la Banque devait faire en sorte que ses 
interventions, la situation sur les marchés financiers et l’évolution future de 
expansion monétaire soient entiérement compatibles avec une amélioration 
notable du taux tendanciel d’inflation au Canada. Elle jetterait ainsi des bases 
solides pour l’avenir tant pour la réalisation d’une expansion économique 
durable que pour la possibilité d’avoir des taux d’intérét se maintenant a un bas 
niveau. 

En ce qui concerne les opérations de gestion des réserves-encaisse de la 
Banque, le gouverneur déclare qu’elles ont été menées de fagon a opposer une 
résistance aux pressions a la baisse dont les taux du marché monétaire ont fait 
objet pendant presque tout le mois de décembre et Je début de janvier. 
Cependant, la Banque a conclu des prises en pension spéciales a la mi-janvier 
afin de permettre une baisse de prés de 1/4 de point de pourcentage des taux 
d’intérét a court terme. La Banque a adopté une attitude plus restrictive lorsque 
les pressions du marché ont commencé a entrainer les taux d’intérét dans un 
mouvement a la baisse plus marqué que celui qu'elle envisageait. Par la suite, et 
en réaction a l’évolution du marché des changes, elle a favorisé la remontée des 
taux d’intérét 4 court terme par une gestion plus restrictive des réserves-encaisse 
et par un recours fréquent aux cessions en pension; de telles opérations ont été 
conclues en quatre occasions au cours de la premiére moitié de février. 
Plusieurs ventes directes sur le marché de bons du Trésor a trois mois assortis 
de taux de plus en plus élevés ont aussi été réalisées afin de faire ressortir 
opinion de la Banque selon laquelle une hausse des taux d’intérét 4 court terme 
était justifiée dans les circonstances. 
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Agreements (initiated on four separate occasions in the first half 
of February). Several open market sales of 3-month treasury bills 
at progressively higher rates were also undertaken to underline the 
Bank’s view that higher short-term interest rates were warranted 
in the circumstances. 

The Governor said that the Bank had made a total of 120 
advances to members of the Canadian Payments Association in 
the period since the last Board meeting, including 44 to major 
banks. 

The Directors then reported on economic developments in their 
respective regions. 


STAFF TALKING NOTES 
ECONOMIC AND FINANCIAL DEVELOPMENTS 


Recent economic developments 


Summary 

© Growth in industrial output slowed on average in the major 
overseas economies in 1989. 

® Inflation in the overseas economies has generally remained 
stable since August 1989, although upward pressures on 
inflation remain evident in Japan and Germany. 

@ While Japan’s trade surplus and the U‘S. trade deficit narrowed 
in 1989, the trade imbalances of the major European 
economies generally show no signs of diminishing. 

¢ US. economic growth slowed in the fourth quarter of 1989 and 
early indications in 1990 are for continued slow growth. 

© Prospects are poor for any significant short-run improvement 
in inflation in the United States, judging from continuing 
increases in labour costs and a marked increase in the price of 
energy in early 1990. 

e In Canada, aggregate demand in the fourth quarter continued 
to grow at a rate more in line with the production capacity of 
the national economy. 

¢ Underlying inflation remains strong in Canada, despite some 
easing of pressures on demand. 


Le gouverneur signale que la Banque a octroyé un total de 120 avances aux 


membres de l’Association canadienne des paiements au cours de la période qui 
s'est €coulée depuis la derniére réunion du Conseil, dont 44 a de grandes 
banques. 


Les administrateurs commentent ensuite la situation économique de leur 


région respective. 


EXPOSES ORAUX DES MEMBRES DU PERSONNEL 
L7EVOLUTION DE LA SITUATION ECONOMIQUE ET 
FINANCIERE 


L’évolution récente de la situation économique 


Sommaire 


En moyenne, la croissance de la production industrielle a ralenti dans les 
principales €économies d’outre-mer en 1989. 

L’inflation s’est généralement stabilisée dans ces économies depuis 

aout 1989, mais les pressions a la hausse restent visibles au Japon et en 
Allemagne. 

Bien que le surplus commercial du Japon et le déficit américain se soient 
atténués en 1989, les déséquilibres commerciaux des principales économies 
européennes ne semblent pas en voie de résorption. 

L’expansion économique a ralenti aux Etats-Unis au quatri¢me trimestre de 
1989 et les premiers résultats de 1990 vont aussi dans le sens d’une 
croissance lente. 

Aux Etats-Unis, on ne doit pas attendre une grande amélioration a court 
terme sur le front de l’inflation, la progression soutenue des coats du travail 
et une forte augmentation du prix de l’énergie au début de 1990 n’augurant 
pas bien a cet égard. 

Au Canada, la croissance de la demande globale au quatriéme trimestre de 
1989 a continué de se faire 4 un rythme plus compatible avec la capacité de 
production de l’économie nationale. 

L’inflation reste forte au Canada malgré une certaine atténuation des 
pressions sur la demande. 
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Economic developments overseas and commodity prices 
Industrial output growth in the five major industrial overseas 
economies taken together slowed in 1989. This slowdown was 
concentrated in Japan, the United Kingdom and Italy, as industrial 
output in Germany and France expanded at a faster pace in 1989 
than in 1988. 

Measured by the consumer price index (CPD, inflation overseas 
has remained relatively stable at around 4.0 per cent since 
August 1989. However, the inflation performance varied widely 
from country to country, with Japan and Germany facing strong 
inflationary pressures. 

The USS. trade deficit declined only slightly in 1989. In contrast, 
Japan’s trade surplus declined sharply as merchandise imports rose 
16.8 per cent in 1989 while exports rose only 3.4 per cent. Over 
the same period, however, trade imbalances widened in Europe - 
Germany’s surplus increased, while the deficits of the United 
Kingdom, France and Italy grew larger. 

Expressed in Canadian dollars, commodity prices (including _ 
energy prices) have on balance edged up since the last Board of 
Directors’ meeting. Expressed in U.S. dollars or in G-7 currencies, 
however, these prices have fallen, primarily because of declining 
prices for many metals. In the past week, metal prices and the 
price of lumber have risen again, perhaps indicating a reversal of 
this trend. The price of crude oil now stands at U.S.$22.75, just 
slightly higher than it was at the time of the last Board meeting 
on 8 December 1989. 


Economic Developments in the United States 


Demand 

After posting strong growth in the third quarter (5.6 per cent), 
personal consumption dipped slightly in the fourth quarter 

(-0.1 per cent). Automobile and, to a lesser extent, clothing 
purchases, which were both influenced by sales promotions, had a 
major impact on the profile of consumer spending in the last two 
quarters of 1989. Brisk sales of new automobiles in January 
served to bring inventories down to a more satisfactory level and 
contributed to vigorous retail sales. The consumption of services 
grew steadily in the fourth quarter, reflecting in part higher energy 
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L évolution économique outre-mer et les prix des produits de base 

La croissance de la production industrielle a ralenti en 1989 dans les cing 
principales Economies industrielles d’outre-mer prises comme un ensemble. Mais 
c’est au Japon, au Royaume-Uni et en Italie que ce ralentissement s’est produit, 
car l’expansion industrielle en Allemagne et en France a été plus forte en 1989 
qu’en 1988. 

Mesurée par l’indice des prix 4 la consommation, l’inflation s’est stabilisée 
autour de 4 % depuis aott 1989. Toutefois, les conditions différent selon les 
economies, le Japon et |’Allemagne connaissant maintenant de fortes pressions 
inflationnistes. 

Au cours de l’année 1989, le déficit commercial des Etats-Unis a diminué 
légérement par comparaison avec 1988. Au Japon, c’est 4 une forte diminution 
du surplus commercial que l’on a assisté en 1989 sous l’effet d’une hausse de 
16,8 % des importations, alors que les exportations ne s’accroissaient que de 
3,4 %. Mais au cours de la méme période, les déséquilibres commerciaux se 
sont amplifiés en Europe; en effet, l’excédent de l’Allemagne s’est accru pendant 
que se creusaient les déficits du Royaume-Uni, de la France et de I'Italie. 

Exprimés en dollars canadiens, les cours des produits de base, y compris ceux 
de l’énergie, ont manifesté une légére tendance a la hausse depuis la derniére 
réunion du Conseil d’administration; exprimés en dollars E.-U. ou en monnaies 
du Groupe des Sept, c’est a la baisse qu’ils ont évolué, sous l’effet de la faiblesse 
du prix de bon nombre de métaux. Au cours de la derniére semaine, il y a eu 
remontée du prix des métaux et du bois d’oeuvre en particulier, de sorte que la 
tendance a la baisse pourrait s’étre renversée. Le prix du pétrole brut est 
aujourd’hui de 22,75 $ E.-U., c’est-a-dire qu'il se situe a un niveau un peu plus 
élevé que lors de la derniére réunion du Conseil, le 8 décembre 1989. 


Lévolution économique aux Etats-Unis 


La demande 

Les dépenses de consommation des ménages ont tres légérement fléchi au 
quatrieme trimestre (-0,1 %) apres avoir connu une forte augmentation au 
troisieme trimestre (+5,6 %). Les achats de voitures et, dans une moindre 
mesure, de vétements, qui sont dans les deux cas grandement influencés par 
l’évolution des rabais, ont largement contribué a facgonner le profil des dépenses 
de consommation au cours des deux derniers trimestres de 1989. Les ventes de 
voitures neuves ont été fortes en janvier, ce qui a permis une réduction des 
stocks a un niveau jugé plus satisfaisant et contribué a l’expansion vigoureuse 
des ventes au détail. La croissance de la consommation de services a été 
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consumption in December (electricity and gas). Housing starts 
remained quite weak in the fourth quarter, partly because of the 
abnormally cold temperatures in December. 

After recording quite strong growth in the first three quarters of 
1989, business investment in machinery and equipment dropped 
in the fourth quarter. There were some temporary circumstances 
connected with this decline (the Boeing strike and the California 
earthquake), and business investment may thus recover somewhat 
in the first quarter of 1990. 

Boosted by a strong recovery in farm product exports, 
merchandise export volumes grew by 7.4 per cent in the fourth 
quarter of 1989, a significant increase relative to the third quarter. 
Moreover, if it had not been for the Boeing strike, which 
depressed exports of aircraft, the fourth-quarter results would have 
been even better. Over the same period, the volume of 
merchandise imports grew by 9.5 per cent, less than in the third 
quarter, primarily as a result of lower oil imports and another fall 
in automobile imports. 


Output and employment 

Preliminary national accounts data show real growth of 

0.9 per cent in the fourth quarter of 1989, compared to 

3.0 per cent in the third. On average, therefore, the quarterly 
growth rate in the second half of the year was 1.8 per cent, falling 
below both the 3.1 per cent recorded in the first half of 1989 and 
the 3.4 per cent recorded in 1988. 

Employment grew strongly in January 1990, particularly in the 
construction industry, but this was largely due to January’s 
exceptionally warm weather. Abstracting this effect, the slowing 
in the average rate of growth of employment, which had begun in 
the second quarter of 1989, continued into the early part of 1990. 
This slowdown primarily affected the manufacturing sector, and 
its effect on industrial production was also evident. The 
unemployment rate has remained essentially unchanged since the 
last quarter of 1988. 


soutenue au quatri¢me trimestre, reflétant en partie un accroissement de la 
consommation d’énergie (électricité et gaz) en décembre. Les mises en chantier 
sont demeurées assez faibles au quatriéme trimestre et le temps anormalement 
froid de décembre n’a pas aidé a cet égard. 

Les investissements des entreprises en machinerie et €quipement ont chuté au 
quatri¢me trimestre de 1989, aprés avoir enregistré une assez forte croissance 
au cours des trois premiers trimestres. Dans ce recul du quatriéme trimestre, il 
faut cependant tenir compte de facteurs spéciaux (gréve chez Boeing, 
tremblement de terre en Californie), de sorte qu’un certain rebondissement 
pourrait se produire au premier trimestre de 1990. 

Aidé par une forte reprise des exportations de produits agricoles, le taux de 
croissance du volume des exportations de biens s’est établi a 7,4 % au quatriéme 
trimestre de 1989, en hausse sensible par rapport au troisiéme. En réalité, neat 
été la gréve chez Boeing, qui a retardé les exportations d’avions, les résultats du 
quatriéme trimestre auraient été encore meilleurs. Au cours de la méme période, 
le volume des importations de biens s’est accru de 9,5 %, c’est-a-dire a un 
rythme moindre que celui du troisieme trimestre, a cause surtout d’un repli des 
importations de pétrole et d’une autre chute des importations de voitures. 


La production et l’emploi 

Les premiéres estimations des comptes nationaux font état d’une croissance 
réelle de 0,9 % au quatri¢me trimestre de 1989, contre 3 % au troisiéme. Ainsi, 
au second semestre de 1989, le taux de croissance trimestriel moyen du produit 
national brut aurait été de 1,8 % ; c’est plus faible que le rythme de 3,1 % 
enregistré au premier semestre de 1989 et plus faible que le taux de 3,4 % 
observé en 1988. 

L’emploi a fortement progressé en janvier 1990, notamment dans l’industrie 
de la construction. Mais, mis a part l’effet de la température exceptionnellement 
clémente de ce mois, la diminution du rythme de croissance moyen de l’emploi, 
amorcée lors du deuxiéme trimestre de 1989, s'est poursuivie au début de 1990. 
Ce ralentissement touche surtout le secteur manufacturier; il est visible 
également dans l’évolution de la production industrielle. Le taux de chémage est 
resté a peu pres inchangé depuis le quatriéme trimestre de 1988. 
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Prices and costs 
The CPI rose 4.5 per cent in 1989, somewhat faster than in 1988. 
This slight acceleration can be attributed to energy prices, as the 
CPI excluding food and energy rose slightly less than in 1988. In 
fact, inflation in 1989 decelerated noticeably for consumer goods 
but not for services. 

The increase in the CPI accelerated in the latter part of 1989, 
rising to 4.0 per cent in the fourth quarter compared to 
2.4 per cent in the third. Moreover, the very strong increase in the 
producer price index recorded in January 1990, the result of a 
much higher-than-anticipated increase in energy prices, could 
soon be reflected in the consumer price index. 

According to the employment cost index, total compensation for 
private sector non-farm workers grew by 4.8 per cent in the fourth 
quarter of 1989 over the corresponding period in 1988, mainly as 
a result of increases in fringe benefits rather than wages and 
salaries. Pressures on unit labour costs and on labour markets in 
general remain strong. 


’ 


Economic developments in Canada 


Demand 

Consumer spending remained slack in the fourth quarter of 1989, 
primarily because of the weakness of motor vehicle sales. 
Excluding automobiles, however, retail sales rebounded in 
November after a decline in October. In January 1990 car and 
truck sales increased strongly, although it is still too early to say 
whether this resumption presages more vigorous consumer 
spending in the first quarter. 

Housing construction remained strong throughout the year, with 
housing starts running at an annual rate of 218,000 in the fourth 
quarter. This trend continued into January 1990. There was also a 
recovery in sales of existing homes in the fourth quarter, with the 
number of homes sold some 13 per cent higher than in the 
corresponding period in 1988. 

There were also signs of slowing business investment - for 
example, the relative weakness of manufacturers’ shipments 
towards the end of the year, particularly of intermediate goods 
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Les prix et les colts 

L’indice des prix 4 la consommation s’est accru au rythme de 4,5 % en 1989, 
c’est-a-dire un peu plus qu’en 1988. Cette légére accélération est toutefois 
imputable aux prix de I’énergie, car en excluant les prix des aliments et de 
l’énergie on obtient une croissance de |’IPC un peu plus faible qu’en 1988. En 
fait, pour ce qui est du prix des biens, la décélération de l’inflation a été sensible 
en 1989, mais il n’en a pas été de méme pour le prix des services. 

Vers la fin de l’année 1989, la hausse de l'IPC s’est accélérée: elle a été de 
4% au quatriéme trimestre, contre 2,4 % au troisiéme. De plus, la trés forte 
hausse enregistrée par l’indice des prix a la production en janvier 1990 (sous 
leffet d'une augmentation beaucoup plus forte que prévu des prix de I’énergie) 
pourrait se refléter bientot dans l’indice des prix a la consommation. 

Selon Pindice du cout de l’emploi, la rémunération totale des travailleurs du 
secteur privé non agricole s’est accrue de 4,8 % au quatriéme trimestre de 1989 
par rapport a la période correspondante de 1988, reflétant une hausse plus forte 
des avantages sociaux que des salaires et traitements. Les pressions restent 
fortes sur les colts unitaires de la main-d’oeuvre et sur les marchés du travail 
en général. 


L évolution économique au Canada 


La demande 

Les dépenses de consommation sont restées plut6t faibles au quatriéme 
trimestre de 1989, entrainées par la faiblesse des ventes de véhicules 
automobiles. Exception faite des ventes de voitures, les ventes au détail ont 
rebondi en novembre aprés une chute en octobre. Cependant, en janvier 1990, 
les ventes de voitures et de camions ont été en hausse sensible, mais il est 
encore t6t pour savoir s'il faut y voir un signe avant-coureur de la vigueur des 
dépenses de consommation au premier trimestre. 

La construction domiciliaire est demeurée forte tout le long de l’année, et les 
mises en chantier se sont faites au rythme annuel de 218 000 au quatriéme 
trimestre. Ce rythme d’activité s’est maintenu en janvier 1990. Une reprise des 
ventes de maisons existantes au quatriéme trimestre doit aussi étre signalée, 
alors que le nombre de maisons vendues a été de 13 % plus élevé qu’au cours 
de la période correspondante de 1988. 

Des signes de ralentissement des investissements des entreprises existent aussi, 
par exemple la faiblesse relative des expéditions de produits manufacturés, en 
particulier de biens intermédiaires, de machinerie et d’équipement, vers la fin de 
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and machinery and equipment. It now appears that investment 
over the entire year will turn out to be weaker than was 
anticipated on the basis of the mid-year survey of intentions. 

Following October’s trade deficit, the balance of trade swung 
into a surplus in November as a result of a slight increase in 
exports and a much stronger reduction in imports. In December 
came another turnaround. The balance of trade posted a slight 
deficit under the combined effect of rising imports (particularly 
machinery and equipment, and motor vehicles) and a fairly 
widespread decline in exports. 


Output and employment 

Gross domestic output at factor cost grew 1.9 per cent in the 
fourth quarter of 1989 and 2.0 per cent over the whole year. 
Revised data for the third quarter were also much higher. In the 
latter part of the year, the output of both goods and services grew 
at virtually the same pace, in contrast to the relatively weak 
growth in goods production in earlier months. 

Following an increase of 2.4 per cent in the third quarter, 
employment grew by 0.8 per cent in the fourth. The slowdown in 
employment growth stems from moderating growth in the 
Canadian economy. Employment increased further in January 
1990, with all regions of the country recording employment 
growth except Ontario, where layoffs in the automotive industry 
offset gains in other sectors. The unemployment rate notched up 
from 7.7 per cent in December to 7.8 per cent in January 1990, as 
the labour force grew faster than employment. 


Prices and costs 
In December 1989, the CPI was 5.1 per cent higher than in 
December 1988, a slight deceleration relative to November. New 
increases in indirect taxes, however, came into effect on | January 
1990, which, in combination with January’s cold weather and the 
freezing temperatures in the United States, led to sharp increases 
in energy and food prices. As a result, the CPI rose 0.8 per cent in 
January and 5.5 per cent over the past twelve months. 

Average weekly earnings rose in December by 5.8 per cent 
(annual rate). On the other hand, increases negotiated in major 


l'année. L’investissement devrait étre moindre pour l’ensemble de l’année que ne 
l’avaient laissé entrevoir les intentions exprimées a la mi-année. 

La balance commerciale est redevenue en surplus au mois de novembre aprés 
le déficit du mois d’octobre, sous l’effet d’une faible augmentation des 
exportations et d’une réduction beaucoup plus forte des importations. En 
décembre : nouveau renversement. La balance commerciale montre un léger 
déficit, sous effet conjugué d’une baisse assez généralisée des exportations et 
d'une hausse des importations, particuli¢rement de machinerie et €quipement et 
de véhicules automobiles. 


La production et l’emploi 

Le produit intérieur brut au codt des facteurs s’est accru de 1,9 % au quatri¢éme 
trimestre de 1989 et de 2 % pour l’ensemble de l’année. Les données ont aussi 
été révisés fortement a la hausse pour le troisiéme trimestre. Vers la fin de 
l'année, la production de biens et celle des services tendaient a croitre au méme 
rythme, ce qui contraste avec la faiblesse relative enregistrée par la production 
de biens dans le courant de l’année. 

L’emploi s’est accru de 0,8 % au quatriéme trimestre, aprés une augmentation 
de 2,4 % au troisieme. Ce ralentissement de la croissance de |’emploi est une 
conséquence de la modération du rythme de l’expansion de l'économie 
canadienne. L’emploi a été en hausse également au mois de janvier 1990 dans 
toutes les régions du pays, sauf en Ontario, ot les mises a pied dans l'industrie 
automobile sont venues contrebalancer les hausses survenues dans d’autres 
secteurs. Le taux de chémage est passé de 7,7 % en décembre a 7,8 % en 
janvier 1990, augmentation de la population active ayant alors été encore plus 
forte que l’augmentation de l’emploi. 


Les prix et les colts 
En décembre 1989, l’indice des prix 4 la consommation était de 5,1 % plus 
élevé qu’en décembre 1988, une légére décélération par rapport aux résultats de 
novembre. Cependant, de nouvelles hausses de taxes indirectes sont entrées en 
vigueur le 1 janvier 1990, et le temps froid de janvier de méme que le gel aux 
Etats-Unis ont provoqué de fortes hausses des prix de l’énergie et des aliments. 
En conséquence, l'IPC s’est accru de 0,8 % en janvier et de 5,5 % au cours des 
douze derniers mois. 

Les gains hebdomadaires moyens se sont accrus en décembre a un rythme 
annuel de 5,8 %. D’autre part, les augmentations consenties dans le cadre des 
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wage settlements, which had accelerated noticeably during the 
first three quarters of 1989, slowed in the fourth to an average of 
3 percents 


Recent financial developments 


Summary of developments since the previous meeting 

e Major European currencies have strengthened against the 
US. dollar. The continued firmness of the German mark has 
reflected economic conditions and higher interest rates in West 
Germany, as well as recent events in Eastern Europe. 

e US. long-term interest rates have risen by about one-half of a 
percentage point, in part due to concerns over the impact of 
sharply rising interest rates in major overseas markets on 
demand for US. securities by foreign investors. Nervousness 
over the direction of U.S. inflation has also been a factor. 

e After reaching a nine-year high of about 86 1/2 cents (U.S.) on 
12 January, the Canadian dollar has been under considerable. 
downward pressure, falling to below 83 cents (U.S.) despite 
unusually high differentials in favour of Canadian interest rates 
over those in the United States. 

© Domestic short-term rates, linked to the movements in the 
Canadian dollar market, are up over one-half of a percentage 
point. Long-term rates are up a similar amount, following the 
trend in US. rates. 

e The rate of growth of credit and monetary aggregates remains 
high. 


Overseas foreign exchange markets 
Highlights of the foreign currency markets since early December 
have been the continued strength of the German mark and a 
rebound in the value of the British pound. As measured against 
the U.S. dollar, the mark has appreciated by about 6 per cent over 
the last two months and 17 per cent since September, while the 
pound is about 7 per cent above its early December level. 

The strength of the mark has been supported by strong West 
German economic growth, which has contributed to rising 
domestic interest rates, and a record trade surplus. Additional 
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grands accords salariaux, qui avaient clairement laissé voir une accélération au 
cours des trois premiers trimestres de 1989, ont ralenti au quatriéme, pour se 
situer en moyenne a 5,5 %. 


L’évolution récente de la situation financiére 


Apercu de l’évolution enregistrée depuis la derniére réunion 

e Les grandes monnaies européennes se sont raffermies par rapport au dollar 
E.-U. La vigueur persistante du mark allemand est un reflet des conditions 
économiques et du relévement des taux d’intérét en Allemagne de l’Ouest, 
ainsi que des événements survenus récemment en Europe de lEst. 

© Les taux d’intérét 4 long terme ont augmenté aux Etats-Unis d’environ 
1/2 point de pourcentage, 4 cause notamment des craintes que la vive hausse 
des taux d’intérét sur les grands marchés d’outre-mer n’émousse l’intérét que 
les investisseurs étrangers portent aux titres américains. La nervosité inspirée 
par l’orientation de l’inflation aux Etats-Unis a aussi été un des facteurs de 
cette hausse. 

e Apres avoir atteint environ 86 1/2 cents E.-U. le 12 janvier, son sommet des 
neuf derniéres années, le dollar canadien a subi des pressions a la baisse 
considérables et est tombé au-dessous de la barre des 83 cents, bien que 
l’écart positif séparant les taux d’intérét canadiens et leurs pendants 
américains ait été exceptionnellement élevé. 

e Les taux a court terme canadiens, dont l’évolution est liée aux fluctuations du 
marché du dollar canadien, ont gagné plus de 1/2 point de pourcentage. Les 
taux a long terme ont augmenté d’autant, suivant en cela la tendance des 
taux américains. 

© Le rythme de croissance des agrégats du crédit et de la monnaie reste rapide. 


Les marchés des changes d’outre-mer 

Depuis le début de décembre, les marchés de devises se caractérisent par la 
vigueur persistante du mark allemand et la remontée de la livre sterling. Par 
rapport au dollar E.-U., le mark allemand a gagné environ 6 % au cours des 
deux derniers mois et 17 % depuis septembre, tandis que la livre dépasse 
d’environ 7 % son niveau du début de décembre. 

La vigueur du mark a été soutenue par la forte croissance économique de 
lAllemagne de Ouest, laquelle a contribué a une hausse des taux d’intérét 
intérieurs et a |’excédent record enregistré par la balance commerciale du pays. 
Le mark a bénéficié également des récents événements politiques, notamment 


Bank of Canada Review April 1990 


Revue de la Banque du Canada Avril 1990 48 





support has been provided by recent political developments, 
including the heavy migration from East Germany and the 
prospects of liberalized economic relations in Eastern Europe that 
are expected to contribute further to demand pressures on the 
West German economy. The firmness of the pound has reflected 
continued high interest rates in the United Kingdom, the 
expectations that these rates will remain high given continued 
price pressures in the domestic economy, and a recently improved 
trade balance. 

In contrast to its weakness against the major European 
currencies, the U.S. dollar has been relatively stable against the 
Japanese yen, despite increases in Japanese interest rates that have 
significantly narrowed the differential vis-a-vis U.S. rates. Political 
uncertainty before the Lower House elections in Japan this month 
appears to have been a restraining influence on the yen. 


U.S. financial markets 

The easing of Federal Reserve policy, which has occurred in steps 
since early June in response to signs of a slowing U.S. economy, 
continued with a further reduction of 1/4 of a percentage point in 
the key federal funds rate during the second half of December. 
This reduction established the rate at a level of 8 1/4 per cent, 
which has since been maintained, and brought the total decline 
since the end of May to about | 1/2 percentage points. A similar 
decline from 1989 peak levels has occurred in prime lending 
rates, following a reduction of 1/2 of a percentage point to 

10 per cent in early January. 

In contrast to earlier declines in the federal funds rate, U.S. 
market rates did not follow suit in December. Indeed, longer-term 
interest rates started to move higher during the latter part of the 
month. Inflation concerns emerged in the financial markets, 
aggravated by the effects at least in the short run of higher energy 
and food prices related to the December weather in much of the 
United States. The upward rate pressures continued throughout 
January, as the market focussed on a heavy supply of USS. 
Treasury financing in early February and the possibility that 
Japanese investor interest, which had played a major role in 
preceding financings, would be curbed given a significant 
narrowing of interest rate differentials between overseas countries 


de la vague d’immigration en provenance de I’Allemagne de l'Est et des 
perspectives d’une libéralisation des relations économiques en Europe de l'Est, 
deux facteurs qui devraient, selon les pronostics, contribuer a accentuer les 
pressions de la demande au sein de l'économie ouest-allemande. Quant a la 
livre, sa fermeté s’explique par le niveau toujours élevé des taux d’intérét au 
Royaume-Uni, par les attentes du maintien de cet état de choses étant donné la 
persistance des pressions sur les prix et par l’amélioration récente de la balance 
commerciale. 

Si le dollar E.-U. a été faible par rapport aux grandes monnaies européennes, 
il a été relativement ferme par rapport au yen, en dépit des relevements des 
taux d’intérét japonais, qui ont eu pour effet de réduire considérablement I’écart 
entre ces derniers et les taux américains. L’incertitude politique entourant les 
élections qui auront lieu ce mois-ci a la Chambre basse au Japon semble avoir 
exercé une influence modératrice sur le yen. 


Les marchés financiers américains 

L’assouplissement de la politique de la Réserve fédérale, qui a été pratiqué par 
étapes depuis le début de juin en réponse a des signes d’un ralentissement de 
l’Economie américaine, s’est poursuivi durant la deuxiéme quinzaine de 
décembre avec une nouvelle réduction de 1/4 de point de pourcentage du taux 
directeur qu’est le taux des fonds fédéraux. Ce dernier est ainsi tombé a 

8 1/4 %, niveau auquel il se maintient. Par rapport a la fin mai, ce taux a reculé 
denviron | 1/2 point de pourcentage. Les taux de base des préts bancaires ont 
baissé dans des proportions analogues par rapport a leurs sommets de 1989, la 
réduction de 1/2 point de pourcentage survenue au début de janvier les ayant 
ramenés a 10 %. 

Les taux du marché américain n’ont pas emboité le pas au taux des fonds 
fédéraux en décembre. De fait, les taux a plus long terme se sont inscrits en 
hausse durant la derniére partie du mois. Des craintes d’une recrudescence de 
l’inflation ont commencé 4 poindre sur les marchés financiers et ont été 
aggravées par les incidences qu’a eues, au moins a court terme, le 
renchérissement de I’énergie et des produits alimentaires provoqué par le 
mauvais temps survenu en décembre sur la plus grande partie du territoire 
américain. Les pressions a la hausse sur les taux se sont maintenues durant tout 
le mois de janvier, le marché s’étant focalisé sur l’offre massive de titres du 
Trésor des Etats-Unis au début de février et sur le risque que le rétrécissement 
marqué de l’écart entre le loyer de l’argent dans les pays d’outre-mer et aux 
Etats-Unis n’émousse l’intérét des investisseurs japonais, dont le rdle avait été 
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and the United States. (Longer-term interest rates in Japan and 
Germany have risen more than a percentage point over the past 
two months.) During this period, long-term U.S. Treasury bond 
yields increased from 7 7/8 per cent to 8 5/8 per cent, erasing a 
major portion of the decline that had occurred from the peak 
levels of last spring. With the Treasury financing successfully 
completed, these rates have recently returned to about 

8 1/2 per cent. 

Interest rates in the short end of the U.S. market have been 
more stable and, as compared to early December, are unchanged 
or slightly lower. This stability has reflected views of market 
participants that the stance of the Federal Reserve, after its easing 
in December, is one of “wait-and-see” until a clearer picture 
emerges of U.S. economic and price performance. These views 
were reinforced by the public comments of Chairman Greenspan 
in January. 


Canadian financial developments 
Short-term interest rates in Canada were stable in December and 
the first part of January, remaining around levels that had 
prevailed since last spring. In the case of 3-month commercial 
paper, rates were in the area of 12.35 per cent. Spreads versus 
comparable U.S. rates, which had widened considerably during the 
second half of 1989 as U.S. short-term rates declined, fluctuated 
around 4 percentage points, well above historical averages. In this 
environment the Canadian dollar continued to firm, reaching a 
nine-year high of around 86 1/2 cents (U.S.) on 12 January. 

At mid-January, a modest downward adjustment of about 
1/4 of a percentage point took place in domestic short-term rates. 
This reduction seemed to be interpreted by many currency market 
participants as the beginning of a downward trend, rather than a 
limited adjustment in the context of some signs of easing demand 
pressures. This interpretation, combined with rising interest rates 
in several countries, prompted severe selling pressure on the 
Canadian dollar, pushing its value down by 2 cents (U.S.) over a 
period of one week. 

In response to the unsettled currency market, the interest rate 
decline was reversed by the last week of January and rates 


considérable dans les opérations précédentes de financement. (Les taux d’intérét 
a long terme au Japon et en Allemagne ont gagné plus d'un point de 
pourcentage ces deux derniers mois.) Durant cette période, le taux de rendement 
des obligations a long terme du Trésor américain est passé de 7 7/8 a 85/8 %; 
cette hausse a ainsi effacé la plus grande partie de la perte enregistrée par 
rapport aux sommets atteints le printemps dernier. Avec la réussite de 
lopération de financement menée par le Trésor, ces taux sont retombés ces 
derniers temps au-dessous de 8 1/2 %. 

Les taux d’intérét a court terme se sont stabilisés sur le marché américain: ils 
sont a peu pres égaux ou légerement inférieurs a leur niveau du début de 
décembre. Cette stabilité refléte ce que les opérateurs du marché pensent de 
attitude adoptée par la Réserve fédérale apres le relachement de décembre; 
selon eux, cette derniére attend que se détachent de facon plus nette le profil de 
économie et de l’évolution des prix. Cette opinion a été confortée par les 
déclarations de M. Greenspan en janvier. 


L’évolution des marchés financiers canadiens 

Les taux d’intérét a court terme au Canada sont demeurés stables pendant tout 
le mois de décembre et le début de janvier, se maintenant autour des niveaux 
quils affichent depuis le printemps dernier. Les taux du papier commercial a 

3 mois, pour leur part, avoisinaient les 12,35 %. L’écart entre ces taux et leurs 
pendants américains, qui s’était considérablement accentué au second semestre 
de 1989 avec le recul des taux a court terme américains, a été de l’ordre de 

4 points de pourcentage, ce qui est bien au-dessus des moyennes établies par le 
passé. Dans ce contexte, le dollar canadien a continué de se raffermir, atteignant 
86,5 cents E.-U. le 12 janvier, son plus haut niveau depuis 9 ans. 

A la mi-janvier, les taux a court terme canadiens ont fait objet d’un léger 
ajustement a la baisse représentant 1/4 de point de pourcentage. Nombre de 
participants sur le marché ont, semble-t-il, interprété ce repli comme l’amorce 
d’une tendance a la baisse au lieu d’y voir un ajustement modeste, inspiré par 
certains indices d’un relachement des pressions s’exercant sur la demande. Cette 
interprétation, conjuguée a l’ascension des taux d’intérét dans plusieurs pays, a 
fortement incité les participants a vendre leurs dollars canadiens, de sorte que 
notre monnaie a perdu 2 cents E.-U. en une semaine. 

Devant l’instabilité du marché des changes, les taux d’intérét avaient regagné 
le terrain perdu avant la derniére semaine de janvier et, au début de février, ils 
ont continué de s’inscrire en hausse, gagnant au moins |/2 point de pourcentage 
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continued to escalate through the first half of February, reaching 
levels 1/2 a percentage point or more above their prior levels. By 
the close of the period, rates for 3-month commercial paper were 
around 13 per cent and spreads against short-term U.S. rates had 
widened to 45/8 percentage points. 

Despite these interest rate developments, the Canadian dollar 
has remained under downward pressure. Recently, the pending 
federal budget has added further to the nervousness in this 
market. The dollar moved below 83 cents (U.S.) on 14 February 
and, based on its noon level on that day - 82.86 cents (U.S.) - the 
decline since 8 December has amounted to 3.8 per cent. On a 
trade-weighted basis, the decline is somewhat larger at 
4.4 per cent, reflecting the recent strength of the European 
currencies. 

Long-term interest rates in the domestic market have moved 
higher, following the direction of the U.S. market. The increase of 
about 1/2 of a percentage point from early December has 
returned long-term Government of Canada yields to about 
10 per cent for the first time since last spring. 

Prime lending rates remained at the 13 1/2 per cent level 
established last March until the announcement of an increase of 
3/4 of a percentage point on 15 February. A similar increase was 
announced at that time in mortgage rates to typical levels of 
13 per cent for terms of one year and 12 3/4 per cent for terms of 
two to five years. 

The growth of the monetary aggregates remained at a very high 
level through the later part of 1989. While more moderate 
growth, of some 8 per cent, was recorded in January, the broader 
aggregates have expanded over recent months at about the same 
rate as the 14 per cent underlying growth rate of the past year. 

Household credit has continued to increase at a high rate. 
Mortgage credit has grown by more than 20 per cent in each of 
the last three months. Personal loans have been growing at around 
10 per cent, downticking slightly in January. 

Total business credit has expanded in recent months at about 
the 10 per cent rate experienced over the past two years. As has 
been the case since the first quarter of 1989, bond and equity 
financing has been a major factor in this growth. The increase in 
short-term business credit has averaged around 6 per cent over 
the latest two months. 


par rapport a leurs niveaux antérieurs. Fin février, les taux du papier 
commercial a trois mois avoisinaient les 13 %, et les écarts entre ces taux et les 
taux américains correspondants s’étaient creusés, se chiffrant 4 4 5/8 points de 
pourcentage. 

Malgré la remontée des taux au Canada, notre monnaie est demeurée l’objet 
de pressions a la baisse. Ces derniers temps, l’approche du dévoilement du 
prochain budget fédéral a alimenté la nervosité du marché. Le dollar est tombé 
sous les 83 cents E.-U. le 14 février et, par rapport 4 son cours du midi cette 
journée-la (82,86 cents E.-U.), il a perdu 3,8 % de sa valeur depuis le 8 décembre. 
Sur la base d’une moyenne pondérée en fonction des échanges commerciaux, 
son repli est de 4,4 %, ce qui est un peu plus marqué et s’explique par la 
vigueur récente des devises européennes. 

Les taux d’intérét a long terme se sont inscrits en hausse au Canada, suivant 
en cela leurs pendants américains. Avec l’avance d’environ 1/2 point de 
pourcentage enregistrée par rapport au début de décembre, les taux de 
rendement des obligations a long terme du gouvernement canadien sont, pour la 
premiere fois depuis le printemps dernier, revenus a environ 10 %. 

Quant aux taux de base des préts bancaires, ils se sont maintenus a 13 1/2 % 
entre mars dernier et le 15 février, date de l’'annonce de leur relévement de 
3/4 de point de pourcentage. Le méme jour était annoncée une majoration 
similaire des taux des préts hypothécaires, qui sont, dans l’ensemble, de 13 % 
pour une échéance de | an et de 12 3/4 % pour les échéances de 2 a 5 ans. 

La croissance des agrégats monétaires est restée trés rapide durant la derniére 
partie de 1989. Certes, un taux de croissance assez modéré de 8 % a été 
enregistré en janvier, mais les agrégats au sens large se sont accrus au cours des 
derniers mois d’environ 14 %, ce qui a été leur taux tendanciel de croissance 
l’an dernier. 

Le crédit aux ménages a continué d’augmenter a un rythme rapide. La 
progression du crédit hypothécaire a été de plus de 20 % pour chacun des trois 
derniers mois et celle des préts personnels a été d’environ 10 %, avec un léger 
ralentissement en janvier. 

L’ensemble des crédits aux entreprises a continué d’augmenter au cours des 
derniers mois au rythme d’environ 10 % qu’il a affiché ces deux derniéres 
années. Comme c’est le cas depuis le premier trimestre de 1989, ce sont les 
émissions d’obligations et d’actions qui sont les principaux moteurs de la 
progression du financement aux entreprises. L’augmentation du crédit 4 court 
terme aux entreprises a été en moyenne d’environ 6 % sur les deux derniers 
mois. 





Staff studies 


Travaux de recherche 





From time to time the Bank of Canada issues staff studies dealing 
primarily with questions of applied economic research. A summary 
of Technical Report 53 appears below. Technical Reports are 
published in the original language only, but they include an abstract 
in both official languages. Studies published in recent years are listed 
towards the end of the Review and copies are available from 
Publications Distribution, Secretary’s Department, Bank of Canada, 
Ottawa, KIA 0G9. 


The views expressed in the study are the responsibility of the authors 
and do not necessarily reflect those of the Bank of Canada. 


Technical Report No. 53 

Measuring the Profitability and Effectiveness of 
Foreign Exchange Market Intervention: 

Some Canadian evidence 

by John Murray, Mark Zelmer and Shane Williamson 


Summary 

The decision by the major industrial countries to move to a 
system of managed flexible exchange rates, following the collapse 
of the Bretton Woods system, was expected by many observers to 
reduce, if not eliminate, the need for official foreign exchange 
market intervention. The demand for international reserves was 
also expected to decline. In retrospect, however, it appears that 
both these predictions were overly optimistic. During the past 
fifteen years, exchange rate considerations have played an 


La Banque du Canada publie de temps a autre des travaux de recherche portant 
principalement sur des sujets ayant trait a la recherche économique appliquée. Le 
texte qui suit est un résumé du Rapport technique n° 53. Les Rapports techniques 
ne sont publiés que dans la langue des auteurs; ils sont cependant précédés d’un 
abrégé bilingue. Une liste des rapports publiés ces derniéres années figure a la fin 
de la Revue de la Banque du Canada. Les personnes qui désirent en obtenir des 
exemplaires sont priées de s‘adresser a la Diffusion des publications, Secrétariat, 
Banque du Canada, Ottawa, KIA 0G9. 


Les opinions exprimées dans cette étude sont celles des auteurs et n'engagent 
aucunement la Banque du Canada. 


Rapport technique n° 53 

Measuring the Profitability and Effectiveness of Foreign 
Exchange Market Intervention: 

Some Canadian evidence 

par John Murray, Mark Zelmer et Shane Williamson 


Sommaire 

Lorsque, apres l’effondrement du systeme de Bretton Woods, les grands pays 
industriels ont décidé d’adopter un régime de changes flexibles controlés, de 
nombreux observateurs croyaient que cela réduirait (voire éliminerait) la 
nécessité des interventions officielles sur les marchés des changes. On s’attendait 
aussi a ce que la demande de réserves internationales diminue. Avec le recul 
toutefois, on constate que ces deux prédictions étaient trop optimistes. Depuis 
quinze ans, les considérations de taux de change jouent un role de plus en plus 
important dans la conduite des politiques monétaires nationales ainsi que dans 
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increasingly important role in the conduct of domestic monetary 
policy, as well as in international policy co-ordination. As a 
consequence, intervention in most countries, including Canada, 
has risen steadily in both frequency and intensity, while official 
international reserves have grown by more than U.S.$250 billion.! 

Despite the continued use and evident appeal of foreign 
exchange market intervention, monetary authorities and 
academics remain divided on whether or not it is an effective 
policy tool. Technical Report No. 53 examines this important 
issue and presents new empirical evidence on the profitability and 
effectiveness of Canadian intervention from 1975 to 1988. The 
first section of the report discusses the theoretical arguments that 
have been offered in support of intervention and summarizes the 
results of previous empirical studies, giving particular attention to 
improvements that have been made over time in the measurement 
and interpretation of intervention profits. Estimates of the 
effectiveness of Canadian intervention are reported in a following 
section, based on an extended version of Milton Friedman’s simple 
profits test in which the success of intervention is determined by 
the monetary authorities’ ability to “make money.’ 

The test results suggest that Canadian intervention over the 
recent flexible exchange rate period has been very profitable. 
Indeed, estimated profits on trading and investment income from 
30 June 1975 to 1 July 1988 exceeded Can.$1.65 billion. These 
favourable results would appear to provide convincing evidence 
against the claims of several earlier researchers that intervention 
is necessarily costly to central banks and probably destabilizing to 
foreign exchange markets. 

Although similar profits tests have been conducted for Canada 
and other countries in the past, and have often reported less 
encouraging results, the present study analyzes a much longer 
time period and incorporates a number of refinements that lend 
greater precision and reliability to the latest estimates. These 


‘International Monetary Fund, /nternational Financial Statistics, June 1980 and 1989. 


2M. Friedman, “The Case for Flexible Exchange Rates,” in Essays in Positive Economics. 
Chicago: University of Chicago Press, 1953. 


* See, for example, D. Taylor, “Official Intervention in the Foreign Exchange Market, or Bet 
Against the Central Bank,” Journal of Political Economy 90 (1982):356-368. 


la coordination des politiques a l’échelle internationale. Aussi la fréquence et le 
volume des interventions ont-ils augmenté réguli¢rement dans la plupart des 
pays, y compris le Canada, tandis que les réserves officielles de change se sont 
accrues de plus de 250 milliards de dollars E.-U.!. 

Méme si le recours a l’intervention sur les marchés des changes demeure 
fréquent et visiblement attrayant, les autorités monétaires et les universitaires ne 
s’entendent toujours pas sur son efficacité en tant qu’instrument de politique. Le 
Rapport technique n° 53, qui aborde cette importante question, présente de 
nouveaux résultats empiriques concernant la rentabilité et l’efficacité des 
interventions de I’Etat canadien entre 1975 et 1988. La premiere partie du 
rapport passe en revue les arguments théoriques invoqués a l’appui de 
l'intervention ainsi que les résultats des études empiriques antérieures, tout en 
accordant une attention particuli¢re aux améliorations apportées a la mesure et 
a l’interprétation de la rentabilité de l’intervention. Dans une autre partie, on 
présente des estimations de l’efficacité des interventions de l’Etat canadien 
obtenues a l'aide d'une version élargie d’un test concu par Milton Friedman, 
dans lequel l’efficacité de l’intervention est mesurée par la capacité des autorités 
monétaires de « faire de l’argent »2. 

Les résultats des tests indiquent que les interventions de l’Etat canadien ont 
été tres rentables au cours de la récente période de taux de change flexibles. En 
effet, d’aprés les estimations obtenues, les opérations sur devises et les 
placements effectués entre le 30 juin 1975 et le Le juillet 1988 ont rapporté 
plus de 1,65 milliard de dollars canadiens. Ces résultats encourageants semblent 
réfuter de facon convaincante certains chercheurs, qui soutiennent que les 
interventions codtent cher aux banques centrales et déstabilisent probablement 
les marchés des changes’. 

Bien que les résultats de tests analogues effectués dans le passé pour le 
Canada et d’autres pays aient souvent été moins encourageants, la présente 
étude retient une période bien plus longue et intégre un certain nombre 
d’améliorations qui conférent aux récentes estimations une précision et une 
fiabilité supérieures. Le traitement des revenus sous forme d’intéréts et des cotits 
de financement a été affiné, et les données utilisées sont plus fiables et plus 
précises. 


' Fonds monétaire international, Statistiques financiéres internationales, juin 1980 et 1989. 


> M. Friedman, “The Case for Flexible Exchange Rates”, dans Essays in Positive Economics, University of Chicago 
Press, Chicago, 1953. 


‘Voir, par exemple, D. Taylor, “Official Intervention in the Foreign Exchange Market, or Bet Against the Central 
Bank”, dans Journal of Political Economy, 90 (1982). 


Bank of Canada Review April 1990 


include methodological improvements, in terms of the treatment 
accorded interest income and financing costs, as well as the use of 
more reliable and precise data. 

Subsequent sections of the report examine various factors - 
such as transactions costs, liquidity premiums, information 
asymmetries, “noise trading” and other market imperfections - 
that might account for the large intervention profits. An 
alternative test of the effectiveness of foreign exchange market 
intervention is also applied, based on an approach that was first 
proposed by Paul Wonnacott.* 

The Wonnacott test gauges the performance of central banks 
with a “success ratio” which measures the percentage of times 
that authorities manage to push exchange rates towards rather 
than away from their long-run trend, where the latter is calculated 
eX post using a centred-moving-average of observed rates. The 
results from this second set of tests indicate that Canadian 
intervention was both profitable and stabilizing. The success ratio 
was Statistically and economically significant over the entire 
sample period and several subperiods, and frequently exceeded 
80 per cent. Moreover, the authorities’ performance appears to 
have improved over time. 


* * * *K * 


The profitability and exchange rate stabilization tests presented 
in Technical Report No. 53 provide a very different and far more 
positive view of exchange market intervention than many of the 
earlier studies that have been published in this area. Although the 
test results are by no means conclusive, the large profits that have 
been uncovered and the apparent ability of monetary authorities 
to push rates in the “right” direction are encouraging, and seem to 
contradict some of the criticism that has been directed at these 
activities in the past. 


+P. Wonnacott, U.S. Intervention in the Foreign Exchange Market for DM, 1977-80, Princeton 
Studies in International Finance, No. 51. Princeton, N.J.: Princeton University Press, 1982. 
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Les autres parties du rapport examinent divers facteurs - comme les coits de 
transaction, les primes de liquidité, les cas d’asymétrie de l’information, les 
opérations fondées sur le bruit (noise trading) et autres imperfections du 
marché - susceptibles d’expliquer la grande rentabilité des opérations 
d’intervention. Une autre méthode, d’abord mise de l’avant par Paul Wonnacott, 
est également utilisée pour tester l’efficacité de l’intervention sur les marchés 
des changes’. 

Le test de Wonnacott évalue l’efficacité des autorités monétaires a l’aide d’un 
« ratio de réussite » qui mesure le nombre de fois, sur 100, od celles-ci semblent 
orienter le taux de change vers sa tendance de long terme (calculée au moyen 
d’une moyenne mobile centrée des taux observés) plutét que de I’en éloigner. 
Les résultats de cette seconde batterie de tests révélent que les interventions de 
l'Etat canadien ont été tant rentables que stabilisatrices. Le ratio de réussite est 
significatif sur les plans statistique et économique pour |’ensemble de la période 
d’estimation et dépasse souvent les 80 %. En outre, l’efficacité des autorités 
monétaires semble s’étre améliorée avec les années. 


* *K #K * * 


Les tests effectués par les auteurs du Rapport technique n° 53 concernant la 
rentabilité et l’effet stabilisateur des interventions sur les marchés des changes 
présentent ces derniéres sous un jour trés différent et beaucoup plus favorable 
que ce nest le cas dans bon nombre des études antérieures sur le sujet. Bien que 
les résultats de ces tests ne soient certainement pas définitifs, la grande 
rentabilité des interventions (d’aprés les résultats obtenus) et l’apparente 
capacité des autorités monétaires d’orienter les taux de change dans la bonne 
direction sont des indices encourageants et paraissent réfuter une bonne partie 
des critiques adressées aux opérations d’intervention dans le passé. 

Le rapport démontre toutefois que la rentabilité ne constitue une condition ni 
nécessaire ni suffisante de la réalisation des objectifs plus fondamentaux 
poursuivis par la politique monétaire. Les autorités monétaires doivent donc se 
garder de juger du succés de leurs interventions exclusivement en fonction de la 
rentabilité de ces derniéres. Selon toute vraisemblance, l’efficacité de 
intervention doit plutdt étre évaluée a l’aide d’autres facteurs plus étroitement 
liés aux objectifs officiels des autorités monétaires nationales, tels que la 
réduction de la volatilité des taux de change et le maintien de « marchés 
ordonnés ». 


+P. Wonnacott, U.S. Intervention in the Foreign Exchange Market for Deutsche Marks, 1977-1980, Princeton Studies 
in International Finance, n° 51, Princeton University Press, Princeton (N.J.), 1982. 
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Regional employment 
Emploi par région 


Seasonally adjusted Données désaisonnalisées 
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Labour market 
Marché du travail 


Labour force participation rates 
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Seasonally adjusted Données désaisonnalisées 
a a 


Unemployment rates 
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78 eg Gq ee Men: 25 years and over 6 
Hommes : 25 ans ou plus 
76 a 
C2 12 Both sexes: 15-24 years 
Hommes et femmes : 15 4 24 ans 
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Hommes et femmes : 15 a 24 ans 
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Women: 25 years and over 
Femmes : 25 ans ou plus 
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Women: 25 years and over 
Femmes ; 25 ans ou plus 
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oO aN Men: 25 years and over 
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Regional unemployment rates 
Taux de chémage par région 
Seasonally adjusted Données désaisonnalisées 
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Atlantic provinces 
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Annual rate of change Taux annuel de variation 
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4 GDP deflator (1) 
Indice implicite du PIB (1) 
Z 
6 Final domestic demand deflator (1) 
Indice implicite 
de la demande intérieure finale (1) 
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(1) Quarterly changes at annual rates 
(1) Variation trimestrielle 
2 exprimée en taux annuels 
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+ Industrial product price index (2) 
0 Indice des prix des produits 
r% industriels (2) 
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Consumer price index: 
Total excluding food (2) (3) 
8 Indice des prix 4 la consommation, 
alimentation exclue (2) (3) 
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(2) Monthly changes at annual rates 
(2) Variation mensuelle exprimée 
+ en taux annuels 
O 
(3) Not seasonally adjusted 
(3) Données non désaisonnalisées 
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Consumer price index components 
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Consumer price index 
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Incomes and costs 
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Wages and profits 
Salaires et bénéfices 
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Share of national income (%): 
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Income per unit of output, commercial industries: 


Year-over-year percentage change 


Revenu par unité produite, entreprises commerciales : 


Taux de variation sur douze mois 
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Labour income 

(including military pay) (1) 
Revenu du travail 

(y compris la solde 

des militaires) (1) 


Corporate profits before taxes (1) 


Bénéfices des sociétés 
avant impots (1) 


Corporate profits (1) 
Béneéfices des sociétés (1) 


(1) Ona GDP basis 
(1) Sur la base du PIB 


Wages and salaries 
Salaires et traitements 


Wage settlements, 
(compound average annual 
increase in base rates) 
Accords salariaux 
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Industry prices and raw materials prices 
Prix dans l’industrie et prix des matiéres premiéres 
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Source: Statistics Canada catalogue 62-011 
/ Source : Statistique Canada, n° 62-011 
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Merchandise exports 
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Seasonally adjusted at annual rates Données désaisonnalisées, chiffres annuels 


Billions of dollars—monthly Milliards de dollars—Données mensuelles 
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Canadian balance of international payments 
Balance canadienne des paiements 





Current account 
Balance des paiements courants 
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Current account balance 
Solde de la balance des paiements 
courants 


Balance on non-merchandise trade 
Solde de la balance des invisibles 
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Capital account and exchange rate 
Balance des capitaux et cours du change 


Not seasonally adjusted Données non désaisonnalisées 


Billions of dollars—quarterly Milliards de dollars—Donneées trimestrielles 
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4 Bank related, money market and 
outstanding bond transactions 
rransactions concernant les banques, 
su le marché monétaire et les obligations 
0 en circulation 
4 
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“g Other non-official capital movements 
0 Autres mouvements de capitaux 
& non officiels 
4 
4 
AP . 
e) Net official financing 
= Financement officiel en termes nets 
4 
8 . . 
Canadian $ in U.S. cents—Monthly US. $ in Canadian cents 
$ canadien en cents K-.U.—Données mensuelles $ E-U. en cents canadiens 


Spot exchange rate 
80 1.25 average noon rate 
Cours du change 
au comptant : 
Moyenne des cours a midi 
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Index of Canadian $ against G-10 countries 
Indice des cours du dollar canadien vis-a-vis des devises du G-10 
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Statistical tables 


The asterisks (*) indicate occasional tables which are published in the K section. Latest 
publication date is in parentheses. 


A. 
Al 


B. 
Bl 
B2 
K1* 


Cc. 
Cl 
C2 
C3 
C4 
Gis) 
C6 
CT 


C8 


Major financial and economic indicators S 20 


Analytical summary 


Bank of Canada_ S 24 


Bank of Canada: Monthly series 
Bank of Canada: Weekly series 
Bank of Canada: Note liabilities (February 1990) 


Chartered banks S 28 
Chartered bank selected assets: Weekly series 
Chartered bank selected liabilities: Weekly series 
Chartered bank assets: Monthly series 
Chartered bank liabilities: Monthly series 
Chartered banks: Regional distribution of assets 
Chartered banks: Regional distribution of liabilities 
Chartered banks: Quarterly classification of loans to non- 
financial corporations and unincorporated businesses by type 
and size of authorization 
Chartered banks: Quarterly classification of non-mortgage loans 


K13* Chartered banks: Quarterly classification of deposit liabilities 


Ce) 

C10 
Cal 
G12 
Gales) 
K2* 


Kae 


D. 
D1 


D2 


(May 1989) 

Selected seasonally adjusted series: Chartered bank assets and 
liabilities 

Chartered banks: Cash and secondary reserves 

Chartered banks: Total foreign currency assets and liabilities 
Chartered banks: Total foreign currency assets and liabilities 
booked in Canada 

Chartered banks: U.S. dollar assets and liabilities booked in 
Canada 

Chartered banks: Consolidated statement of revenue and 
expense (February 1990) 

Chartered banks: Consolidated statement of shareholders’ 
equity and appropriations for contingencies (February 1990) 


Other financial institutions S 56 
Trust and mortgage loan companies excluding bank mortgage 
subsidiaries 
Mortgage loan companies associated with chartered banks: 
Monthly statement of estimated assets and liabilities 


Tableaux statistiques 


Les astérisques (*) désignent les tableaux de la section K qui sont publiés a des fréquences variables. La date a laquelle 
ces tableaux ont été publiés la derniére fois est indiquée entre parenthéses. 


A. Principaux indicateurs financiers et économiques S 20 
Al _ Principaux indicateurs financiers et économiques : Résumé analytique 


B. Banque du Canada _ S 24 

Bl Banque du Canada : Séries mensuelles 

B2 Banque du Canada : Séries hebdomadaires 

K1* Banque du Canada : Passif-billets (Février 1990) 


C. Banques a charte S 28 


Cl Banques a charte : Quelques éléments de l’actif - Séries hebdomadaires 

C2 Banques a charte : Quelques éléments du passif - Séries hebdomadaires 

C3 Banques a charte : Actif - Séries mensuelles 

C4  Banques a charte : Passif - Séries mensuelles 

C5 Banques a charte : Répartition régionale de l’actif 

C6 Banques a charte : Répartition régionale du passif 

C7 Banques a charte : Ventilation trimestrielle des préts aux sociétés non 
financieres et aux entreprises individuelles, par type de prét et montant 
autorisé 

C8 Banques a charte : Ventilation trimestrielle des préts non hypothécaires 


K13* Répartition trimestrielle du passif-dépéts des banques a charte (Mai 1989) 


C9 Quelques statistiques bancaires désaisonnalisées : Avoirs et engagements des 
banques a charte 

C10 Banques a charte : Réserves-encaisse et réserves secondaires 

Cll Banques a charte : Avoirs et engagements en monnaies étrangéres 

C12 Banques a charte : Avoirs et engagements en monnaies étrangéres 
comptabilisés au Canada 

C13 Banques a charte : Avoirs et engagements en dollars américains comptabilisés 
au Canada 

K2* Banques a charte : Etat consolidé des revenus et dépenses (Février 1990) 

K3* Banques a charte : Etat consolidé de l’avoir des actionnaires et des provisions 
pour éventualités (Février 1990) 

D. Autres institutions financiéres S 56 

DI Sociétés de fiducie ou de prét hypothécaire (non compris les filiales 
hypothécaires des banques a charte) 

D2 Sociétés de prét hypothécaire liées aux banques a charte : Situation mensuelle 


(estimations) 
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D3 


K4* 


D4 


D5 


KS? 


D6 
D7 


D8 


K6* 


E. Financial aggregates 


EA 
Ki 
BZ 
Es 


F. 
Fil 


F2 
F3 


F4 
ge) 
F6 
F7 


F8 


Local credit unions and caisses populaires: Quarterly 
statement of estimated assets and liabilities 

Deposits with government savings institutions (February 
1990) 

Sales finance and consumer loan companies: Monthly 
statement of estimated assets and liabilities 

Canadian investment transactions of sixteen life insurance 
companies 

Life insurance companies: Assets held in Canada 
(September 1989) 

Investment dealers: Weekly report on inventories of securities 
Investment funds: Quarterly statement of estimated assets and 
liabilities 

Closed-end funds: Quarterly statement of estimated assets and 
habilities 

Trusteed pension plans (December 1989) 

S 70 

Selected indicators of money and credit 

Monetary aggregates and credit measures (March 1990) 
Consumer credit: Outstanding balances of selected holders 
Residential mortgage credit: Outstanding balances of major 
private institutional lenders 


Financial markets S 74 


Selected Canadian and international interest rates, including 
bond yields and interest arbitrage 

Money market statistics 

Estimated treasury bills and other short-term paper outstanding 
(excluding Government of Canada) 

Stock market statistics: Canada and United States 

Net new security issues placed in Canada and abroad 

Net new security issues placed in Canada (includes foreign 
currency issues placed in Canada) 

Net new security issues placed abroad (includes Canadian 
dollar issues placed in overseas markets) 

Gross new bond issues and retirements: Government of 
Canada and provinces 
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D3 


KS* 


K6* 


EK. Agrégats financiers 


El 
K7* 
E2 
E3 


F. Marchés financiers 


Fi 


F2 


Avril 1990 S17 


Caisses populaires et credit unions locales : Situation trimestrielle 
(estimations) 

Dépots dans les caisses d’épargne publiques (Février 1990) 

Sociétés de financement ou de prét a la consommation : Situation mensuelle 
(estimations) 

Opérations d’investissement en dollars canadiens de seize compagnies 
d’assurance-vie 

Compagnies d’assurance-vie : Avoirs détenus au Canada (Septembre 1989) 
Courtiers en valeurs mobiliéres : Relevé hebdomadaire des stocks de titres 
Sociétés de placement : Situation trimestrielle (estimations) 

Sociétés d’investissement a capital fixe : Situation trimestrielle (estimations) 
Caisses de retraite gérées en fiducie (Décembre 1989) 


S 70 

Indicateurs de l’évolution de la masse monétaire et du crédit 

Agrégats monétaires et mesures du crédit (Mars 1990) 

Encours du crédit a la consommation consenti par les principaux préteurs 
Crédit hypothécaire a l’habitation : Encours des principales catégories 

@ institutions préteuses du secteur privé 


S 74 

Statistiques diverses sur le loyer de l’'argent au Canada et a I’étranger, y 
compris le taux de rendement des obligations 

Statistiques du marché monétaire 

Estimations de ’encours des bons du Trésor et des autres effets a court terme 
(non compris les titres du gouvernement canadien) 

Statistiques boursieres : Canada et Etats-Unis 

Emissions nettes de titres placés au Canada et a I’étranger 

Emissions nettes de titres placés au Canada (y compris les titres libellés en 
monnaies étrangeres placés au Canada) 

Emissions nettes de titres placés a l’étranger (y compris les titres libellés en 
dollars canadiens placés sur les marchés d’outre-mer) 

Emissions brutes d obligations et remboursements : Gouvernement canadien 
et provinces 
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F9 Gross new bond issues and retirements: Municipalities F9 Emissions brutes d’obligations et remboursements : Municipalités 

F10 Gross new issues and retirements: Corporations, other F10 Emissions brutes de titres, remboursements et rachats : Sociétés, autres 
institutions and foreign debtors institutions et emprunteurs étrangers 

F11l Net new issues of securities by financial and non-financial F11 Emissions nettes de titres : Sociétés financiéres ou non financiéres 
corporations K8* Encours des obligations : Gouvernement canadien, provinces, 

K8* Bonds outstanding: Government of Canada, provincial, municipalités, sociétés et autres emprunteurs (Octobre 1989) 
municipal, corporate and other bonds (October 1989) K9* Emissions nettes des sociétés : Répartition selon la branche d’activité 

K9* Net new issues of corporate securities: Industrial économique (Mars 1990) 
classification (March 1990) 

G. Government of Canada S 87 G. Gouvernement du Canada_ S 87 

Gl Government of Canada fiscal position Gl Trésorerie du gouvernement canadien 

G2 Government of Canada direct and guaranteed marketable G2 Obligations négociables émises ou garanties par le gouvernement 
bonds: New issues and retirements canadien : Emissions et remboursements 

G3 Government of Canada direct and guaranteed marketable G3 Obligations négociables émises ou garanties par le gouvernement 
bonds: Details of unmatured outstanding issues canadien : Description des titres en circulation 

G4 Government of Canada direct and guaranteed securities and G4 _ Titres et emprunts émis ou garantis par le gouvernement canadien : 
loans: Distribution of holdings Répartition des portefeuilles 

G5 Government of Canada direct and guaranteed securities and G5 Titres et emprunts émis ou garantis par le gouvernement canadien : 
loans: Distribution by type of holder Répartition par type de détenteur 

G6 Government of Canada direct and guaranteed securities and G6 Titres et emprunts émis ou garantis par le gouvernement canadien : 
loans: Classified by remaining term to maturity and type of Répartition par terme a courir et catégorie d’avoirs 
asset G7 Titres et emprunts émis ou garantis par le gouvernement canadien : 

G7 Government of Canada direct and guaranteed securities and Répartition, par terme a courir, des portefeuilles du public 
loans: Holdings of general public classified by remaining 
term to maturity 

H. General economic statistics S 101 H. Statistiques économiques diverses S 101 

H1! Population H!| Démographie 

H2 National accounts H2 Contes nationaux 

H3 Gross domestic product at constant prices H3 Produit intérieur brut a prix constants 

H4 Gross domestic product: Implicit price indexes H4 Produit intérieur brut : Indices synthétiques des prix 

H5 Gross domestic product at factor cost by industry H5 Produit intérieur brut au cot des facteurs par branche d’activité 

H6 Capacity utilization rates H6 Taux d'utilisation des capacités 

H7 Labour force status of the population H7  RéEpartition de la population active 

H8 Labour force status of the population by region H8  Répartition de la population active par région 

H9 Employment in non-agricultural establishments H9 Emploi dans les entreprises non agricoles 

H10 Residential construction H10 Construction de logements 

H11 Consumer price index H11 Indice des prix a la consommation 

H12 Other prices and costs H12 Autres prix et codts 

H13 Other economic indicators H13 


Autres indicateurs économiques 
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I. Foreign exchange market and reserves S 116 
Il Exchange rates 

[2 Canada’s official international reserves 

K10*Uncompleted and forward transactions (June 1989) 
K11*Exchange Fund Account: Assets and liabilities June 1989) 


J. Balance of payments and external trade S 119 

Jl Canadian balance of international payments: Summary 

J2 Canadian balance of international payments: Current 
account 

J3_ Canadian balance of international payments: Capital account 

J4 Exports and imports by area (balance of payments basis) 

JS Merchandise trade: Prices, terms of trade and volume 
(balance of payments basis) 

J6 Commodity classification of merchandise exports: Value, 
balance of payments basis 

J7 Commodity classification of merchandise imports: Value, 
balance of payments basis 

J8 Commodity classification of merchandise exports: Price and 
volume, balance of payments basis 

J9 Commodity classification of merchandise imports: Price and 
volume, balance of payments basis 


K. Tables published occasionally. This month : 
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I. Marché des changes et réserves de change S 116 

Il Cours du change 

12 Réserves officielles de change du Canada 

K10*Opérations a terme et opérations en voie de réglement (Juin 1989) 
K11*Fonds des changes : Avoirs et engagements (Juin 1989) 


J. Balance des paiements et commerce extérieur S 119 

J1 Balance canadienne des paiements : Résumé 

J2 Balance canadienne des paiements : Balance courante 

J3 Balance canadienne des paiements : Balance des capitaux 

J4 — Répartition des exportations et importations, par région (sur la base de la 
balance des paiements) 

J5 Balance commerciale : Prix, termes de l’échange et volumes (sur la base 
de la balance des paiements) 

J6  Répartition des exportations : Données en valeur sur la base de la balance 
des paiements 

J7 — Répartition des importations : Données en valeur sur la base de la balance 
des paiements 

J8 | Répartition des exportations par catégorie de produits : Prix et volume sur 
la base de la balance des paiements 

J9 —_Répartition des importations par catégorie de produits : Prix et volume sur 
la base de la balance des paiements 


K. Tableaux a fréquence variable publiés ce mois-ci : 


Al 


Major financial and economic indicators: Analytical summary 
Principaux indicateurs financiers et économiques : Résumé analytique S 20 
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mois 











Rates of change based on seasonally adjusted data, percentage rates unless otherwise indicated Variations dérivées de données désaisonnalisées; en %, sauf indication contraire 
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A court Crédit Crédit courants constants  intérieur ee (OCs Prix ae OES) PLEX 
terme ala hypotheécaire brut, Total Manu- de la a la con- 
consom- ala agriculture Indice facturing PIB sommation, 
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manufac- 
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6.4 1.8 2.4 4.5 13.0 11.0 16.0 18.7 10.6 6.0 6.5 10.0 12.8 4.4 3.4 
0.6 6.6 6.0 8.0 14.1R 8.0 16.0 17.0 8.3 4.0 4.0 4.1 2.0 4.0 4.0 
TES 9.5 11.6 10.4 13.0 v9 7 16.0 8.5 5.6 Sad! 9) 6.0 Del, 4.6 
13.7 12.9 15.0 15.0 12.3 9.3 15.6 20.1 OH 3:3 4.5 39) 4.5 5.8 4.2 
2.1 13.0 8.0 14.5 14.1 10.2 12.5 20.0 7.8 2.9 3.2 = ef 0.1 4.5 43 
6.1 14.5 11.9 14.9 14.3 Onl 11.8 19.4 10.0 a2 ile) ies) 1.4 6.9 Se, 
0.9 11.6 10.1 125 137 12 10.4 IW) 22 5.4 1.8 1.6 Sal 3.9 She) 6.4 
1.0 12.5 10.1 12.0 10.2 11.4 13.0 13.9 6.7 2S, De) a0; 0.2 4.1 6.5 
4.9 LieS 15.7 16.6 9.5 10.2 11.8R 18.3R ahi 2.0 2.2R Slr —2.0R 3h) 37 
—0.8 Sul 2.6 
1.6 17.3 16.0 16.6 6.2 ON 12.4 18.4 748) =03 —2.4 a2 
0.2 1.2 1.3 il-72 1.0 0.9 1.0 1.5 =O =0:3 —0.4 0.5 
02 0.6 0.3 0.8 0.6 0.9 0.5 1.6 0.3 0.8 1.0 0.3 
0.8 1.0 el Hai 2.2 1.5 0.9 1.6 0.1 0.2 0.5 0.9 
Ou 0.8 0.4 0.8 0.3 0.7 1.2 0.9 —0.4 —0.4 0.7 
0.9 0.5 0.7 0.7 0.9 1.0 0.9 0.2 —0.4 —0)72 0.7 
0.8 i? 1.6 1.2 0.8 0.9 0.9 1.2 0.5 0.4 0.5 0.2 
= 0h) 1.1 0.5 2 0.7 0.8 1.1 1.4 0.3 0.3 = 0.3 
1.8 1.0 1.1 1.1 {ls} 1.1 0.8R 1.4 —0.2R =1'3R —0.8 0.2 
—1.4 2.1 1.8 1.7 =i] 0.4 0.8R 1.6 0.5 0.9R 0.3R 0.6 
0.4 1.4 1s) ile) 0.2 0.7 1.5 1.5 0.2 0.5R 0.2 0.3 
05) 0.7 0.7 0.9R 1.1R —0.1 —1.4 =k) 0.6 
Ay | 1.1 0.5 1.0R 0.9 0.4 
4.4 0 0.3 
ne Se a ee ae ee a et Ne a a ar ee 


*A new survey in retail trade (the base from which these figures are calculated) has been published by Statistics *Une nouvelle enquéte sur le commerce de détail (qui a servi au calcul de ces chiffres) a été publiée par Statistique 
Canada. No historical data prior to 1989 are yet available. Canada. Aucune donnée rétrospective antérieure 4 1989 n’est encore disponible. 


S 2 
Deen eT 
a. — — ee 


Income and employment Reyenu et emploi Demand Demande External trade Year, 











Ln LL Le ee ee Commerce extérieur quarter 
Wages and Total Corporate Labour force Personal Government Non- Manufac- Housing Passenger Retail and 
salaries labour profits Population active expenditure expenditures residential turers’ Starts, car sales trade, Merchandise Merchandise month 
per unit income before on goods on goods fixed inventories all areas (units) excluding exports imports Année, 
of output Revenu taxes Total Employed and services and services investment —end Logements Nombre all cars* Exportations Importations trimestre 
Salaires total du Bénéfices Total Personnes Consom- Dépenses Investisse- of period, mis en de voitures Commerce ou 
et trai- travail des sociétés ayant mation publiques ments $ millions chantier, particu- de détail, mois 
tements avant un emploi des en biens et fixes, Stocks des toutes lieres véhicules 
par unité impots ménages en services logements fabricants régions vendues automobiles 
produite en biens et exclus —en fin exclus* 
en services de période, 
en millions 
de dollars 


























9 
4 8.9 22.0 3.8 315 11.2 8.6 10.5 oe lie) — 08) 10.8 19.9 18.1 1978 
0 12.6 33.8 3.1 4.1 11.6 5) Pei, —13.4 1.4 11.3 22.9 24.7 1979 
9 13.0 10.6 3.0 3.0 12.4 13s 19.3 eS Sale 10.8 16.9 11.0 1980 
iS) Ss) —5.4 2.8 Dl 13.8 16.0 20.2 122 —3.0 13.8 10.1 13.6 1981 
HS) 6.8 =28.7 0.2 =3,5) ike 14.0 =i Se lez —2958) = lal ipl 135 1982 
Bi 4.8 38.1 1.5 0.5, 9.9 6.5, = 71.0 = 747 PES) 2D 18.2 7.0 163) 95 1983 
8 a 23] ied 2.4 8.7 5.8 3.0 3,355 Sela [522 6.9 22.9 25.2 1984 
3 7.8 79 1.8 2.6 Dal eo) 10.0 Sy] 229 17.1 8.5 6.9 12.2 1985 
8 6.7 Sul 1.7 2.8 8.1 42 3.4 = 11595) 20.5 Sel, 75 0.7 2 1986 
3 8.9 24:5 2 29 9.1 4.7 8.8 1,404 PRX) 228 9.0 D2 4.3 1987 
S) 9.0 10.7 2.0 By 8.2 6.7 NE 2,146 —S}) —0.8 6.3 8.9 11.1 1988 
-OR oh3) 28 tsi 2.0 8.8 7.0 79 524k ous —6.0 23) 1.2 5:3 1989 











8.4 7.0 —51.4 1.9 4.0 6.0 1.8 eo) —1,766 —45.5 a Teil SK 4.6 1986 I 
3.7 6.0 45 0.8 1.2 6.6 1.0 SallO:9) 688 115.9 bil 6.5 = =e! Il 
Sl, 4.7 125) 0.2 0.1 11.1 6.4 =S),1 SHUG) 21.6 4 5.4 1 Del Il 
8.0 7.8 S13 1.6 2.3 5.6 D2. —0.4 =35 5.8 =o) 5.4 1.4 0.4 IV 
2.8 11.8 ASEH a2 2.8 92 4.3 7.6 1,278 9) 3.4 10.0 1.4 —0.1 1987 I 
1.8 10.6 41.1 3.0 5.1 125 5.6 20.5 —499 Pavi 15.6 16.1 —0.4 0.5 I 
0.4 8.1 19.3 eS 3.0 8.2 Syl ZOD) 1,641 4.8 SUNG 6.6 2.6 2.2 Il 
1.2 8.4 18.1 Da 5.1 9.2 59) 30.2 Sel = shOS) 8.0 7.4 5.3 8.6 IV 
IEG UGA 0.1 2) 3.8 32 o3 8.0 2,009 aoe ile) 0.5 1.8 2.7 1988 I 
2.8 7.8 13.1 eS 2 8.8 55 18.6 2,473 63.0 =). 5.8 2.8 —0.1 I 
Shi 8.4 10.3 2.1 1.0 8.8 9.0 10.7 3,222 1.8 Fal 7.6 eellell —0.6 Ul 
Be 7.6 —10.9 1.6 Pap 10.1 3) Vile} 997 Td 1.4 al 0.7 S87 IV 
NINA 11.4 14.0 2.4 3:3 Il 6.7 93 2,898 =I —26.4 46 238) Dei, 1989 | 
8.4 10.5 —20.6 0.7 0.6 10.4 7.8 8.9 =28 = 2D. 10.7R — ls) 2.4 U 
7.8 8.5 00) 1.8 2.4 6.8 ea, =? —290 20.6 ks) 4.6R = 9X5) = es Il 
4.4R HS) aalises 1.6 0.8 8.8 6.8 5.6 —606R Ss —20.0R 0.3R —0.8 1.6 IV 
1.4 1.6 1990 I 


ip 





a 









0.8 0.1 0.2 314 = 09) =a2:0) —0.4R =2.71 1.3 1989 M 
0.6 SH —0.4 —174 1.9 111 1.2R =e 1.5 A 
0.5 0.4 0.5 145 =a) 3:2 1.8R 9.6 3.4 M 
2.0 0.1 0.4 pl =o) Ales O.1R 103 =5:8 J 
=O (i) 203 49 22) —0.1R =O. ==315 J 
1.0 0.4 0.5 ASS 0.9 3.0 O.5R 44 fs) A 
0.1 Or —0.1 —140 a 9.8 0.8R = 2/4 —S S 
0.8 0.1 —52R 1G 12-4, —0.5R 1.1 5.6 O 
0.7 0.4 0.2 —83R = Sy) 0.8R —0.2R —0.1 S15 N 
0.4 — ul Oil —17R 5.7 OR OR —4.9 3) D 
0.9 0.4 0.3 Sil PAIR 4.7R 0.6 6.1 —0.8 1990 J 
Oui, 0.2 2.8 =e le 
0.1 M 
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Actual data — not seasonally adjusted unless indicated Données non désaisonnalisées, sauf indication contraire 











Year, Government Security yield averages % Chartered Unemployment Consumer price index, Balance of payments, Change US. dollar 
quarter of Canada Taux de rendement moyen bank liquid rate % year-to-year percentage change $ millions in official in Canadian 
and C $ financing, ee SST TAO Yn (seasonally Taux annuel de variation de (seasonally adjusted) international dollars, 
month $ millions, Treasury Canada Coefficient adjusted) indice des prix a la consommation Balance des paiements reserves, average noon 
Année, 12 months bills bonds d’avoirs liquides Taux en millions de dollars US $ millions spot rate 
trimestre ending 3 month over 10 years des banques de chomage All Food Total (données désaisonnalisées) Variations Moyenne des 
ou Financement Bons Obligations a charte (données items Alimen- excluding des réserves cours au 
mois du gouvernement du Trésor du gouvernement désaisonnalisées) Indice tation food Merchandise Current officielles comptant du 

canadien a 3 mois canadien global Indice trade account de change, dollar E.-U. 

(en millions a plus global, Solde de Solde de en millions en dollars 

de dollars de 10 ans alimenta- la balance la balance _ de dollars canadiens 

canadiens, tion commerciale courante E.-U. a midi 

période de exclue 

12 mois) 




















1978 6,510 8.59 9.24 8.3 8.8 155 6.4 4,312 —4,903 —41.3 1.1402 
1979 11,049 UST 10.17 7.4 Oy 13.1 TS 4,424 —4,864 019.3 1.1715 
1980 10,343 12.67 1238 75 0.2 10.9 0.0 
1981 8,589 17.76 15.03 Te) DS) 1.4 2h 
1982 18,211 13.81 14.36 11.0 0.8 ee 1.8 
1983 26,781 932 ey 11.8 5.8 3H), 6.4 
1984 29,283 11.11 12.74 11.2 4.4 5.6 4.0 
1985 26,843 9.44 11.11 11.0 10.5 4.0 2) 4.2 
1986 18,153 8.99 9.54 ey ES) 4.1 5.0 4.0 
1987 BS 593 8.19 9.95 12.4 8.8 4.4 4.4 43 
1988 31,114 9.42 10.23 10.0 7.8 4.1 2.6 4.4 
24,570 oF Ted 5.0 3h7 a) 














24,605 10.64 10.14 10.5 9.6 4.2 3.1 4.5 8,812 —12,016 4.5 1.4037 

il 22,160 8.72 9.40 11.6 5) 3.9 Se) 4.0 10,260 —10,080 43.1 1.3842 

Ill 20,560 8.31 9.28 ES) 9.6 4.2 =i 3.8 9,380 —8,868 —217.8 1.3852 

IV 18,153 8.27 9.37 12e7, 9.4 4.3 Tes) 3.6 10,692 —11,348 990.1 1.3847 

1987 | 27,801 741 9.05 13.0 5) 4.0 6.2 oh) 12,488 —6,916 3,676.3 1.3376 
i} 25,741 TEO2 9.70 13.6 9.0 4.6 5:3 4.4 11,504 —9,160 SADT 1.3328 

Ill 25,606 8.86 10.46 12.0 8.7 4.6 3.8 4.8 12,260 SU syAv 1,201.0 1.3223 

IV 25,593 8.53 10.47 11.0 8.2 4.2 28) 4.7 9,160 —11,840 666.0 1.3109 

1988 | 25,087 8.39 9.90 9.6 7.8 4.1 2.0 4.6 8,264 —7,088 4,379.4 1.2666 
Il PLS 8.97 10.28 OF 7.6 4.0 2.0 4.5 12,088 —8,600 3,661.6 2295 

Il 26,757 SETA 10.46 10.3 Is) 4.0 3.4 4.1 11,268 —10,000 =lil43 1.2197 

IV 31,114 10.61 10.28 10.2 Te 4.1 sh 43 7,616 A leysyKs) 1,467.7 1.2064 

1989 | 27,485 11.56 10.41 Ou 7.5 4.5 3.8 4.7 9,340 —14,952 = 86) 1.1920 
I 26,992 PANS) 10.00 Oo 7.6 5.0 4.1 5.2 4,344 —20,836 Sols. 1.1934 

Il 28,844 12.14 9.61 8.7 74 5.3 3.4 5.7 4,108 —20,532 566.6 1.1821 

IV 24,570 [221 9.67 8.9 7.6 Dre 3.4 5.6 924 —22,308 35355 1.1687 

1990 | 12.68 10.36 8.8 7.6 — 22825 1.1821 


Last three months 
Trois derniers mois 


Kae 
foe) 
x 
i) 












M 27,485 ye, 10.54 YS) is) 4.6 43 4.6 22.5 1.1953 
A 26,812 12229 10.32 9.6 dell 4.6 4.2 4.6 —56.4 1.1886 
M 27,341 12.20 10.03 9.4 7.6 5.0 42 ey?) —629.8 1.1927 
J 26,992 12.09 9.63 9.6 whee) 5.4 4.0 Dall 367.9 1.1984 
J 27,582 12.07 9.62 8.9 TES 5.4 4.1 Shi/ 296.5 1.1888 
A 30,540 12.15 952 8.7 74 2 3.1 Self 504.4 1.1754 
S 28,844 12.20 9.71 8.7 7.4 a2 2) 5.8 —234.3 1.1827 
O 26,918 12.20 9.70 8.6 Te) 5) 33) Sef, —34.0 1.1748 
N 24,952 1223 9.63 8.9 et 32 Shall 5.6 SNS) 1.1696 
D 24,570 12.21 9.69 93 Wed Sell 3.4 5.5 521.3 1.1612 
1990 J 12.07 9:92, OF 718 a) 48 Delf elas 1.1714 
F 12.74 10.41 8.8 TT 5.4 49 Si) —1,978.2 1.1965 
M 13.13 10.84 8.4 VP) 840.9 1.1798 
a iO aera A 
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Bank of Canada: Monthly series 
Bl Banque du Canada: Séries mensuelles $24 





Millions of dollars En millions de dollars 

















End Assets Actif 
of period 
En fin Government of Canada direct and guaranteed securities Amount of Other Advances to Investment Other Foreign Cheques Government Accrued All 
de période Titres émis ou garantis par le gouvernement canadien foregoing bills Avances in IDB invest- currency on other of Canada interest other 
held under Autres Titres ments deposits banks items on invest- —_ assets 
Treasury Other maturities Total purchase bons Government Members de la Autres Depots Chéques in transit (net) ments Autres 
bills Autres titres Total and resale of Canada of the BEI place- en sur Solde Intérét élé- 
Bons agreements Au gouver- Canadian ments monnaies’ d’autres_ des effets couru ments 
du Trésor 3 years 3-5 5-10 Over Total Montant nement Payments étrangéres banques du gouverne- sur les de 
and under years years 10 years Total des effets canadien Association ment titres en Pactif 
De 3 De3a De5a _ De plus précédents Aux canadien portefeuille 
ans ou 5 ans 10 ans de 10 ans pris membres de en cours de 
moins en pension P Association compensation 
canadienne 
des 
paiements 
B202 B204 B205 B206 B207 B203 B201 B209 B208 B22 11 B210 B213 B218 B219 B214 B215 B216 B217 
1977 2,418 3,468 1,680 1,230 1,430 7,807 10,225 14 40 687 1,141 120 745 176 192 76 
1978 3,489 3,362 2,214 882 OT, 8,434 11,924 22 516 1,053 214 904 198 194 82 
1979 4,240 3,768 1,574 1,044 2,925 9,311 13,551 117 344 825 231 385 = oh) 207 125 
1980 5292 3,893 1,520 1,224 3,905 10,541 15,794 116 16 171 225 284 489 253 82 
1981 5,246 4,185 2,088 979 4,416 11,669 16,915 38 3 172 1,628 315 83 
1982 2,426 4,697 2,643 1,118 4,487 12,945 15,371 143 1,241 264 1,635 284 388 97 
1983 2,763 4,576 2,262 2,228 5,198 14,264 17,026 221 25 274 309 Peg N\iI 313 432 91 
1984 3,483 4,054 1,746 2,485 4,784 13,669 Uillay? 40 50 476 187 532 36 401 99 
1985 3,984 3,460 1,954 2,976 3,294 11,683 15,667 1B 3,469 3 569 767 146 345 168 
1986 7,804 2,969 1,686 3,230 Spi? 10,407 18,211 868 1,024 323 323 195 
1987 9,677 2,603 2,344 2,868 2,703 10,519 20,195 165 798 1,187 311 B85 197 
1988 9,685 3,051 2,705 2,190 Pan 10,661 20,346 485 2,358 632 339 158 
1989 10,816 3,425 2,057 2,082 2,446 10,009 20,825 312 2,765 370 350 158 
1987 M 6,746 2,891 1,814 3,206 2599 10,510 17,256 647 915 1,046 202 332 202 
A 8,248 2,888 1,834 3,206 2,599 10,527 18,775 791 3 329 365) 206 
M 8,477 3,036 1,494 3,504 2,536 10,571 19,048 201 1,006 3 312 351 187 
J 9,343 2,949 1,676 3,381 Pyeayeyi) 10,544 19,886 679 607 3 325 322 184 
J 9,770 2,729 1,876 822353 2,568 10,407 20,177 790 935 3 334 377 176 
A 9,040 2,759 1,826 3,234 2,609 10,427 19,467 571 298 Pal 330 176 
S 8,619 2,794 1,984 3,042 2,669 10,489 19,109 452 623 212 336 174 
O 9,884 2,745 2,032 3,065 2,681 10,523 20,407 1,132 592 3 228 342 180 
N 9,413 2,656 227, 3,044 2,681 10,508 19,921 421 3 194 351 188 
D 9,677 2,603 2,344 2,868 2,703 10,519 20,195 165 798 1,187 311 B35 ie 7f 
1988 J 9,155 2,604 2,344 2,876 2,703 10,527 19,682 1,268 742 3 438 384 180 
E 8,815 DSB 2,388 2,671 2,736 10,331 19,146 266 504 3 520 333 172 
M 9,824 2,623 2,341 2,855 2,616 10,436 20,260 868 515 3 490 333 168 
A 8,871 2,531 2,366 2,884 2,638 10,418 19,290 206 275 224 669 330 165 
M 7,981 2,790 2,316 2,674 2,639 10,420 18,401 516 1,485 517 355 171 
J 8,868 2,849 2,550 2,424 2,675 10,498 19,366 471 667 13235 317 147 
J 9,361 2,908 2,623 2,325 2,716 10,573 19,934 333 489 1,000 447 373 147 
A 8,693 2,908 2,635 2,336 PS 10,596 19,288 417 1,610 654 342 145 
S 9,744 2,962 2,647 2297 2,774 10,680 20,424 132 462 169 503 337 160 
O 10,047 2,993 2,740 DAT 2,788 10,718 20,765 310 608 675 672 339 147 
N 9,615 2,919 2,740 2,202 2,788 10,648 20,263 50 326 402 B73 B55 150 
D 9,685 3,051 2,705 2,190 2,715 10,661 20,346 485 2,358 632 339 158 
1989 J 9,190 3,052 2,705 2,200 lis) 10,672 19,862 493 431 545 379 144 
F 9,633 3,482 2,400 2,124 APSA ISY 10,721 20,354 1,049 448 25 630 345 144 
M 8,813 3,256 2,588 2,007 Asay? 10,583 19,396 624 502 1,081 721 359 144 
A 9,037 SEO 2,670 ASSIS Pei fay? 10,435 19,472 175 706 1,068 270 357 145 
M 9,320 3,117 2,732 1,854 DIo2 10,435 19,756 317 350 2,420 316 401 146 
J 11,644 3,278 2,603 1,786 Pag eye 10,399 22,042 373 404 33 292 330 146 
J 12,845 3,367 2,387 1,802 2,750 10,305 ZOO) 897 654 3 253 371 144 
A 11,421 3198 2,387 1,822 2,750 10,131 21,552 105 133 256 337 143 
S 11,217 3,386 2,194 1,822 2,760 10,161 21,379 403 180 432 166 337 145 
O 11,263 3,245 2,290 1,948 sil?) 10,054 21,316 433 79 943 323 350 143 
N 11,057 3,253 2,195 1,948 eo? 9,968 21,025 239 589 266 348 145 
D 10,816 3,425 2,057 2,082 2,446 10,009 20,825 312 2,765 370 350 158 
1990 J 11,229 3,425 2,067 2,082 2,446 10,020 21,249 358 554 388 362 361 146 
F 11,505 3,463 1,932 2,002 2,487 9,884 21,389 272. 104 393 536 321 149 
M 11,660 3,400 2,146 1,949 2,431 9,926 21,586 87 154 Vie 393 322 152 








Total Liabilities Passif End 
assets or OS of period 
liabilities Notes in circulation Canadian dollar deposits Foreign Bank Government All other En fin 
Total Billets en circulation Dépots en dollars canadiens currency of Canada of Canada liabilities de période 
de Vactif —e liabilities cheques items in Autres 
ou du Held by Total Govern- Chartered Other Government Foreign Other Engage- outstanding transit (net) éléments 
passif Détenteurs Total ment of banks members of of Canada central banks Autres ments en Cheques Solde des du passif 
Canada Banques the Canadian enterprises and official monnaies de la Banque effets du 
Chartered Other Gouverne- a charte Payments Entreprises institutions étrangeéres du Canada gouverne- 
banks Autres ment Association du gouverne- Banques en circulation ment 
Banques canadien Autres ment centrales et canadien en 
a charte membres de canadien organismes cours de 
Association officiels compen- 
canadienne étrangers sation 


des paiements 


B200 B252 B253 B251 B254 B255 B263 B256 B257 B258 B259 B260 B262 B261 

13,416 1,371 7,268 8,639 26 3,704 —4 110 26 100 780 36 1977 
15,106 1,465 8,075 9,540 29 4,292 =3 66 30 122 987 43 1978 
15,746 1,801 8,514 10,315 aS 4,738 —14 91 30 136 297 126 1979 
Wenls} 1,731 O3TT 11,108 sy) 5,466 il 58 34 178 281 99 35 1980 
19,154 1,998 9,638 11,636 384 5,278 =3 153 4] 3 1,061 517 36 1981 
19,423 2,228 10,491 12,719 81 4,838 1 122 39 81 1,506 35 1982 
20,681 2,556 11,607 14,163 90 3,446 147 1 111 38 83 2,566 =1 35 1983 
18,934 2,986 12,250 15,236 55 PLS fe 37 1 186 44 13 553 38 1984 

PAV NES) 3,371 13,301 16,672 313 2,201 206 117 52 372 936 =I 267 1985 
20,945 3,693 14,218 17,911 49 2,446 241 89 70 87 11 40 1986 
23,023 4,004 15,443 19,447 23 2,649 287 1 349 79 134 16 Sif 1987 
24,319 4,428 16,604 21,032 14 ET 260 220 87 473 19 36 1988 
24,780 4,353 17,740 22,093 21 1,787 230 299 98 209 8 36 1989 
19,953 2,680 13,497 16,177 11 3,010 87 98 70 25 13 462 1987 M 
20,438 2,619 13,820 16,439 114 aS 363 (i) 69 162 7 388 A 
20,907 2,464 14,267 16,732 614 2,840 9 117 69 144 4 379 M 
21S 2 i 3,041 14,630 17,671 225 2,769 1 95 69 160 8 329 J 
22,003 2,645 14,863 17,508 769 2,900 71 129 69 171 5 380 J 
IMA 2913 14,512 17,425 15 2193 170 110 69 112 8 417 A 
20,905 2,985 14,542 17,527 8 2,395 308 100 69 49 5 445 S 
21,752 2,597 14,844 17,441 490 2,721 21 1 550 69 63 4 392 O 
21,077 2,863 14,787 17,650 54 2,304 eis) 1 330 69 30 6 359 N 
23,023 4,004 15,443 19,447 23 2,649 287 1 349 719 134 16 37 D 
21,428 2,624 14,669 175293 955 2,214 96 306 78 2a 20 188 1988 J 
20,678 2,879 14,495 17,374 195 1,808 363 1 166 78 359 4 331 F 
21,769 2529 14,985 17,514 527 2,387 229 205 78 334 13 482 M 
20,953 2,486 15,040 17,526 ie) 2,036 236 161 78 514 8 380 A 
21,445 3,168 15,160 18,329 10 1,932 125 240 78 362 5 365 M 
22,203 2,818 15955 18,773 15 2,114 155 1 342 78 341 18 367 J 
22,390 2,991 15,984 18,975 15 PEPIN) 176 247 vil 287 12 385 J 
22,457 3,230 15,696 18,926 12 2,022 223 454 Hal 306 5 432 A 
22,055 2,765 15,900 18,665 14 2,218 110 200 Wil 345 8 417 S 
23,205 3,225 15,624 18,849 13 2,832 240 245 77 $12 14 423 O 
21,867 33319 15,915 19,234 13 1,464 147 263 77 217 15 437 N 
24,319 4,428 16,604 21,032 14 PESTA 260 220 87 473 19 36 D 
21,854 3,158 ile ye%s)| 18,710 12 2,050 11 35/7) 87 388 >) 213 1989 J 
21,947 3,014 15,594 18,608 17 2,022 34 335 87 469 5 369 F 
22,204 2,764 15,824 18,589 16 1,845 76 481 87 562 7 541 M 
22,018 2,562 16,040 18,603 22 Pesaiil 13 416 87 111 5 390 A 
23,389 3,296 16,226 195523 12 2,604 106 479 87 152 10 416 M 
23,746 3,047 17,119 20,165 13 2,170 247 Sule 87 132 5 415 J 
24,575 3,374 16,586 191959) 411 2,878 232 492 87 94 8 415 J 
23,526 3,268 16,706 19,974 8 2,045 319 371 86 98 158 467 A 
22,639 2,959 16,826 19,785 16 1,856 66 340 86 if 25 457 S 
Peas 3) 3,330 16,585 19,915 14 2,010 156 330 86 161 3 479 O 
22,614 3,113 16,868 19,981 14 1,688 73 290 86 110 6 366 N 
24,780 4,353 17,740 22,093 21 1,787 230 299 98 209 8 36 D 
23,060 3,188 16,434 19,622 11 2,353 183 353 98 199 5 235 1990 J 
22,891 85175 16,453 19,628 15 1,781 185 397 98 373 5 409 F 
23,319 N N 19,404 12 2,236 163 559) 98 232 15 599 


B2 Bank of Canada: Weekly series 























Banque du Canada : Séries hebdomadaires S 26 
Millions of dollars En millions de dollars 
Average Assets Actif Total Liabilities Passif 
of Wednesdays assets or 
and Government of Canada direct and guaranteed securities Amount of Other Advances to Investment Other Foreign All other liabilities | Notes in circulation 
Wednesday Titres émis ou garantis par le gouvernement canadien foregoing bills Avances in IDB invest- currency assets Total Billets en circulation 
Moyenne held under Autres Titres ments deposits Autres de 
mensuelle Treasury Other Total purchase bons Govern- Members of de la Autres Dépots éléments actif Held by Total 
des mercredis bills Autres Total and resale ment of Canadian BEI place- en de lactif ou du Détenteurs Total 
ou données Bons agreements Canada Payments ments monnaies passif 
du mercredi du Trésor 3 years Over Total Montant Au Association étrangeéres Chartered Other 
and under 3 years Total des effets gouverne- Aux banks Autres 
De 3 ans De plus précédents ment membres de Banques 
ou moins de 3 ans pris canadien __ |’Association a charte 
en pension canadienne 
des 
paiements 
B3 BS B6 B4 B2 B8 B7 B9 B10 B12 B14 BI5 B13 Bl BS2 B53 BS1 
1988 M 8,751 2,555 7,790 10,345 19,096 76 314 435 489 469 20,802 S17 14,378 17,494 
A 8,885 2,531 7,850 10,381 19,265 292 139 563 463 20,723 3,196 14,471 17,667 
M 8,644 2,790 7,630 10,419 19,063 19 293 622 631 466 21,075 3,308 14,766 18,073 
J 8,097 2,849 7,631 10,480 18,577 15 285 1,445 868 461 21,635 3,314 15,099 18,413 
J 8,955 2,908 7,609 10,517 19,472 59 248 1,176 686 472 22,054 3,470 15,462 18,932 
A 8,985 2,910 7,681 10,591 19,576 182 253 1,386 521 443 22,180 3,451 15,489 18,940 
S 91321 2,962 7,714 10,676 19,997 191 1,312 462 460 22,423 3,551 15,454 19,004 
O 0538 3,022 7,670 10,691 20,224 176 891 520 446 RPE DEY 3,606 15,450 19,056 
N 10,103 2,945 7,728 10,673 20,776 80 216 393 376 460 22,221 3,494 15,659 19,154 
D 10,257 2,987 7,670 10,657 20,914 86 168 1/325 420 463 23,290 3,891 16,300 20,191 
1989 J 9,593 3,052 7,614 10,665 20,258 148 1,067 469 477 22,419 3,940 15,594 19,534 
F 8,637 3,388 7,237 10,624 19,262 2 244 1,200 550 431 21,687 3,335 15,369 18,704 
M 8,593 3,234 7,287 10,521 19,114 58 243 1,740 654 465 22,216 3,266 15,431 18,697 
A 8,431 3,142 Wig 10,459 18,890 17 119 2,089 611 469 229 3,243 15,488 18,731 
M 8,971 3,123 7,318 10,441 19,411 264 187 2,120 304 488 22511 3,400 15,891 19,291 
J 10,695 3251 7,121 10,371 21,067 290 125, 978 260 460 22,889 S158) 16,114 19,673 
J MED 53 3,295 6,938 10,233 22,187 396 110 382 252 467 23,398 3,696 16,492 20,189 
A 12,057 3,200 6,950 10,150 22,208 271 115 105 269 435 235131 3,660 16,452 20,112 
S 11,056 3371 6,768 10,139 PAIS WSs) 34 145 650 Jail 445 22,686 3,676 16,407 20,082 
O 10,860 2) )I5) 6,825 10,041 20,900 78 99 133) Us 288 452 23,054 3,770 16,369 20,139 
N 11,106 S215 6,752 9,967 21,073 138 1S 1,000 267 458 22,913 3,540 16,553 20,092 
D 11,021 35389 6,650 9,988 21,010 93 62 2,031 311 459 23,873 35953 17,203 ZEST, 
1990 J 10,738 3,437 6,587 10,024 20,762 242 171 1257 354 486 23,029 3,880 16,494 20,374 
F 11,485 3,471 6,421 9,891 PUT 68 128 149 352 435 22,441 3,383R 16,263R 19,646 
M 11,582 3,432 6,473 9,905 21,487 26 38 304 313 429 22-52 3,417 16,183 19,600 
1989 D 6 10,872 3,253 6,714 9,968 20,840 50 1,492 290 441 23,113 3,470 16,930 20,400 
13 11,367 3,253 6,715 9,968 2,339 313 50 1,728 322 468 23,903 3,890 16,879 20,769 
20 10,937 3,424 6,585 10,009 20,946 oi 49 DSS 362 447 23,958 3,979 17,427 21,406 
27 10,909 3,425 6,585 10,009 20,918 99 2,750 270 483 24,520 4,474 in 22,051 
1990 J 3 10,800 3,425 6,585 10,009 20,810 46 2,740 430 474 24,501 4,637 17,226 21,863 
10 10,807 3,440 6,585 10,024 20,832 84 87 1,291 343 467 23,019 4,184 16,520 20,744 
17 10,160 3,470 6,585 10,055 20,215 303 56 1,218 282 492 22,262 3,769 16,208 19,977 
24 10,695 3,425 6,585 10,010 20,705 463 109 650 351 489 22,304 3,622 16,041 19,664 
31 11,229. 3,425 6,595 10,020 21,249 358 554 388 362 507 23,060 3,188 16,434 19,622 
P 7 11,340 3,473 6,421 9,894 PNF233 46 200 240 401 22,120 3,370R 16,361R = 19,731 
14 e752 3,473 6,421 9,894 21,645 181 3 284 424 2259311 3,495R 16,156 19,651 
21 11,344 3,473 6,421 9,894 21,238 179 3 350 446 22,216 3,497R 16,077 19,573 
28 11,505 3,463 6,421 9,884 21,389 De 104 393 536 469 22,891 3,170R 16,457R 19,628 
Nie 7, 11,718 3,463 6,421 9,885 21,603 38 104 S27, 408 22,480 3,387R 16,351R 19,738 
14 11,871 3,463 6,421 9,885 21,756 36 64 278 430 22,563 3,492r 16,143R 19,635 
21 11,559 3,400 6,525 9.925 21,484 106 48 65 332 425 22,353 3,479 16,006 19,486 
28 11,178 3,400 6,525 9,925 21,103 30 984 Bil 455 22,889 3,309 16,234 19,543 
A 4 11,474 3,454 6,472 9,926 21,400 64 403 496 407 22,770 3,200 16,528 19,728 


i 
—_—_—_—_—_—_——:).:. 


Average of 

a Wednesdays 
Canadian dollar deposits Foreign All other and 
Dépots en dollars canadiens currency liabilities Wednesday 
= Sia oon liabilities Autres Moyenne 
Government Chartered Other Other Engage- éléments mensuelle 
of Canada banks members Autres ments en du passif des mercredis 
Gouvernement Banques of the monnaies ou données 
canadien a charte Canadian étrangeres du mercredi 

Payments 

Association 

Autres 

membres de 

l’ Association 

canadienne 


des paiements 





121 1,995 206 244 332 410 1988 M 
55 1,866 84 290 408 353 A 
13 1,716 192 309 473 299 M 
12 1,950 193 324 422 322 J 
13 1,872 97 361 438 341 J 
13 1,963 168 394 622 380 A 
14 2,210 LSS 348 302 390 S 
12 1,910 220 325 363 371 O 
83 1,819 179 371 217 399 N 
15S 2,081 158 381 261 203 D 
13 1,848 173 410 313 128 1989 J 
13 1,585 232 477 392 284 F 
14 1,921 157 473 494 461 M 
14 1,908 207 517 454 347 A 
14 2,027 131 518) 143 Sil M 
13 Dili, 107 507 98 373 J 
283 1,654 230 583 93 366 J 
86 1,785 162 473 111 402 A 
12 1,552 95 429 91 425 S 
13 1,825 152 384 127 413 O 
12 1,864 109 413 108 314 N 
14 1,724 140 396 Teil 292 D 
12 1,703 124 473 193 151 1990 J 
248 1,360 136 Dill 190 347 F 
14 1,742 80 463 153 520 
11 1,682 149 451 133 286 1989 D 6 
15 2,062 220 340 161 333 13 
12 1,610 86 388 203 253 20 
16 1,541 103 404 108 297 27 
15 1,585 282 428 271 56 MING M3 
14 1,408 80 486 184 102 10 
13 1,473 22 504 122 150 17 
au 1,694 50 495 189 206 24 
1] 2353 183 451 199 241 31 
10 12355 158 S11 77 279 ji 
507 1,248 184 503 120 324 14 
458 1,058 16 549 189 578 21 
15 1,781 185 495 373 415 28 
13 525) 89 498 165 451 M 7 
15 1,750 102 451 Wy 495 14 
14 1,629 60 442 2 351 21 
12 2,062 69 463 156 584 28 


12 1,778 53 537 337 326 A 4 


3 27 


GI 





Average 


of Wednesdays 


and 


Wednesday 
Moyenne 
mensuelle 


des mercredis 


ou données 
du mercredi 


1988 


1989 


1990 


1989 


1990 


M/M 
W/S 


M 


UZO%ru4-z> 


OZOVr-czpene 
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Chartered bank selected assets: Weekly series 


Banques a charte : Quelques éléments de lactif — Séries hebdomadaires 


Millions of dollars En millions de dollars 


Canadian liquid assets Avoirs canadiens de premiere liquidité 





Bank 

of Canada 
notes 
Billets 

de la 
Banque 

du Canada 


B403 
B113502 


Sil 
3,196 
3,308 
3,314 
3,470 
3,451 
35551 
3,606 
3,494 
3,891 


3,940 
3,335 
3,266 
3,243 
3,400 
8559) 
3,696 
3,660 
3,676 
3,770 
3,540 
3:953 


3,880 
3,383R 
3,417 


3,470 
3,890 
3,979 
4.474 


4,637 
4,184 
3,769 
3,622 
3,188 


3,370R 
3,495rR 
3,497R 
3,170R 


3,387 
3,492 
3,479 
3,309 


Bank 

of Canada 
deposits 
Dépots 

a la Banque 
du Canada 


B404 
B113404 


1,995 
1,866 
1,716 
1,950 
1,872 
1,963 
2,210 
1,910 
1,819 
2,081 


1,848 
1,585 
1,921 
1,908 
2,027 
Ply, 
1,654 
1,785 
1,552 
1,825 
1,864 
1,724 


1,703 
1,360 
1,742 


1,682 
2,062 
1,610 
1,541 


1,585 
1,408 
1,473 
1,694 
2353 


1,355 
1,248 
1,058 
1,781 


25 
1,750 
1,629 
2,062 


B405 
B113401 


21 
47 
9 
13 
24 
47 
16 
5 
21 
13 
6 
22 
5 
10 
35 
1S 
3} 
19 
8 


10 


Day-to-day Treasury 
loans 
Préts 
au jour 
le jour 


bills 
(amortized 
value) 
Bons 

du Trésor 
(valeur 
amortie) 


B406 
B113402 


11,500 
12,047 
12,070 
13,131 
13,627 
14,143 
14,231 
14,831 
14,816 
14,733 


13,983 
LS Sill 
13,526 
14,633 
14,857 
US Soy 
14,882 
16,345 
16,700 
15,611 
16,705R 
17,020 


16,236 
15,705rR 
14,393 


17,422 
16,887 
17,076 
16,696 


16,222 
16,341 
16,881 
15,402 
16,333 


16,113 
15,464 
15,570R 
15,674R 


14,324 
14,399 
14,437 
14,412 


Government of Canada 


direct and guaranteed bonds 
Obligations émises ou garanties 
par le gouvernement canadien 





3 years 
and under 
3 ans 

ou moins 


B408 
B113503 


1,357 
L557 
1,731 
1,635 
53 
1,570 
1,853 
1,872 
1,987 
1,930 


2,014 
1,682 
1,586 
1,773 
1,732 
1,981 
1,758 
1,428 
1,605 
1,475 
1,388 
1,554 


LAG 
1,426R 
337 


1,552 
1,534 
1,583 
1,549 


1,557 
1,827 
1,812 
1,692 
1,697 


1,450 

1,440R 
1,421R 
1,391R 


1,278 
1,414 
1,365 
1,290 


Over 

3 years 
Plus 

de 3 ans 


B409 
B1 13504 


2,612 
3,12] 
3,668 
3,625 
ayy 


Call and short loans 


Préts a vue 


ou a court terme 


Special 
call 
loans 
Préts 

a vue 
spéciaux 


B467 
B113403 


555 


Other call 
and short 
loans 
Autres 
préts 

a vue ou 
a court 
terme 


B468 
B113512 


691 
562 
561 
677 
632 
508 
450 
353 
415 
478 


304 
357 
338 
433 
358 
384 
605 
475 
392 
331 
489 
355) 


376 
368 
304 


302 
358 
372 
388 
278 
352 
404 


364 
481 


360 
333 
352 
425R 
365 
284 


289 
2K) 


Holdings of 


selected 


short-term assets 
Divers avoirs a 


court terme 


Short-term 
paper 
Papier a 
court 
terme 


B442 
B113279 


ORT 
3,330 
3,166 
3,961 
3,789 
4,656 
4,738 
4,543 
4,643 
3,183 


3,840 
3,744 
4,128 
4,162 
4,339 
4,272 
3,959 
3,484 
SPIT! 
S29 
3,067 
4,115 


3,804 
4,094R 
3,826 


3,934 
4,295 
4,232 
4,000 


3,308 
3,679 
4,131 
3,810 
4,094 


3,982 

4,286R 
3,759R 
4,350R 


4,087 
3,825 
3,652 
33739 


Chartered 
Bank 
instruments 
Effets 
bancaires 


B471 
B113264 


5,016 
5,833 
6,070 
6,273 
6,673 
6,475 
7,330 
6,520 
6,500 
6,403 


6,899 
7,507 
7,687 
7,501 
7,198 
7,664 
7,658 
7,037 
6,804 
7,437 
7,156 
7353) 


7,430 
8,021R 
8,274 


7,647 
7,862 
7,368 
WBE 


7,027 
7,294 
7,346 
7,692 
T5123 


7,709R 
7,780 
7,762 
8,832R 


8,541 
8,252 
7,778 
8,522 


Total 
Total 


B441 
B113268 


28,791 
32,514 
32,691 
35,302 
35,850 
SLES 
38,760 
37,991 
38,256 
38,094 


37,703 
36,366 
36,494 
37,512 
37,995 
39,418 
STZ 
36,726 
36,728 
36,513 
37,516 
38,749 


37,771 
37,136R 
35,536 


38,076 
39,272 
38,650 
38,997 


36,944 
Sway) 
38,818 
36,967 
38,908R 


37,135R 
36,963R 
36,012R 
38,436R 


Son ou 
35,485 
34,925 
35,978 


S 28 


Less liquid Canadian assets Avoirs canadiens de seconde liquidité 


Loans in Canadian dollars 
Préts en dollars canadiens 





Provinces 
Provinces 


B421 
B113513 


Municipal- 
ities 
Municipa- 
lités 


B422 
B113514 


1,376 
1,167 
1,135 
1,078 
845 
775 


1,355 

1,344Rr 
1,370R 
1,494R 


1,529 
1,655 
1,635 
79 


Canada 
Savings 
Bonds 
Obligations 
d’épargne 
du Canada 


B426 
B113501 





General loans 


Préts généraux 


Business 
Préts aux 
entreprises 


B430 
B113544 


89,792 
90,635 
90,077 
91,341 
92,371 
92,403 
90,688 
90,766 
92,154 
92,674 


93,053 
94,008 
96,359 
96,668 
98,902 
99,868 
102,033 
102,594 
102,695 
104,102 
103,504 
102,982 


103,820 
105,028R 
105,886 


102,550 
102,601 
102,672 
104,108 


105,315 
102,849 
103,370 
102,917 
104,650 


104,140R 
104,045R 
105,133R 
106,793R 


105,651 
105,022 
105,833 
107,037 


3.29 


enn Eee eee eee eee 
————  —— eee 














Total Total Net foreign Memo items: Liquidity as % Average of 
ee ACHE. Caren, olTatautey of total Canadian dollar assets Wednesdays 
Residential Non- Leasing Canadian securities Total dollar dollar assets (excluding investment dealer subsidiaries) and 
mortgages residential receivables Titres canadiens Total major assets Avoirs Pour mémoire: Avoirs liquides Wednesday 
Préts mortgages Créances assets Ensemble nets en en pourcentage de l’ensemble Moyenne 
hypothé- Préts résultant Provincial Corporate Corpora- Total Ensemble des avoirs monnaies des avoirs canadiens mensuelle 
caires a hypothe- de baux and Sociétés tions Total des en dollars étrangéres (a Pexclusion des avoirs des des mercredis 
Phabita- caires financiers municipal associated principaux canadiens filiales de courtage) ou données 
Personal Total tion sur Provinces with banks avoirs du mercredi 
Préts aux Total immeubles et Sociétés en dollars Earning liquid assets “Free” liquid assets 
particuliers non rési- municipa- associées canadiens Avoirs de Avoirs de 
dentiels lités aux premiere premieres 
banques liquidité productifs _liquidité 
d’intéréts « libres » 
B431 B425 B429 B432 B433 B436/37 B438 B439 B435 B414 B499 B440 B410 B1452 B1453 
B113545 B113533 B113543B113546 ~—B113547_ —-B113270/1 B113272 BI13273 B113269 B113254 B113251 ~=B113267 ~=B113520 B113002 B113003 
50,103 139,895 63,911 4,919 2,747 1,129 8,858 190 10,177 223 22H 247,002 2905759 lO}282 7.8 6.0 1988 M 
50,882 141,517 64,712 4,959 2,762 Sy 9,012 216 10,365 225,638 252,320 304,798  —11,298 8.0 6.3 A 
51,741 141,818 65,687 5,015 2,768 1,159 S12 294 10,665 227,207 253,828 307,643 = O33) Ue) 6.2 M 
52,916 144,257 67,171 S193 2,822 1,172 9,508 262 10,942 231,602 260,632 314,728 210012 8.2 6.6 J 
53,650 146,021 69,134 5,361 2,803 1,231 9,409 236 10,876 235,106 264,282 8193322 —9,798 8.3 6.7 J 
54,226 146,629 70,474 5,414 2,829 1,124 9,516 23H 10,878 237,096 268,393 323,975 —9,604 8.6 7.0 A 
55,080 145,768 71,728 SUH 2,813 1,210 9,349 229 10,788 237,693 269,123 326,708 —9,697 8.7 eD S 
55,422 146,188 72,955 5,632 2,804 se 9,497 229 10,903 239,461 270,932 329,612 = OFT 8.6 7.0 O 
55,682 147,836 73,967 S23 2,800 1,183 10,037 239 11,458 243,091 274,847 334,246 —10,937 8.4 6.8 N 
56,341 149,014 75,218 5,795 2,760 1,130 10,082 228 11,440 245,443 27 TASS SBOE SSI SxO 8.4 7.0 D 
56,651 149,704 75,711 5,918 2,796 1,139 10,047 226 11,413 246,794 PSH 337,092) 11052 8.2 6.8 1989 J 
56,501 150,509 76,361 5,957 2,829 1,050 10,241 235 11,526 248,695 PTS 339;236. 9) 11,282 8.2 6.4 F 
57,365 153,724 77,208 5,986 2,889 998 10,516 233 11,746 253,227 282,034 344,679 —10,209 8.0 6.4 M 
57,494 154,162 78,436 6,124 2,921 936 10,858 225 12,018 254,872 284,883 348,540 —10,083 8.1 6.5 A 
58,147 157,049 79,726 6,339 2,953 963 11,000 220- 12,182 259,430 290,228 353,780 —10,697 YD) 6.5 M 
59,154 159,022 80,734 6,403 2,981 1,076 11,133 220 12,428 262,913 294,667 358, 1279) — 12,065 8.0 6.7 J 
59,810 161,843 82,048 6,497 3,006 1,054 11,098 216 12,368 266,840 296,694 360,842 —11,256 7.4 6.0 J 
60,277 162,871 83,289 6,637 3,051 980 11,043 221 12,245 269,144 298,833 362,010 —10,009 ie) 5.7 A 
60,996 163,691 84,758 6,692 3,083 941 10,864 218 12,023 271,369 301,292 264,173 Biss) a2 5.8 S 
61,456 165,558 85,812 6,699 3,093 998 10,923 216 1237 274,380 303,456 368,308 —9,268 7.0 SF], O 
61,664 165,167 87,334 6,692 3,101 1,082 11,283 213 12,579 276,443 306,203 373,124 S—le0sl 7.4 6.1 N 
62,325 165,307 89,085 6,801 3,108 1,073 11,587 220 12,880 278,577 309,773 376,437 —9,651 UG 6.5 D 
62,575 166,395 89,962 6,827 3,113 1,116 11,488 216 12,820R  280,570R 310,911R 377,041 —8,627R 7.6 6.3 1990 J 
62,506R 167,534R 91,184R 6,844R 3,156 1,105R 11,464k 224R 12,793R  283,093Rr 312,209R  378,028R —10,252R 7.5 a9) iE 
62,998 168,883 92,203 6,962 3,184 1,014 11,318 213 12,546 285,615 312,877 880937) se 5 01 el Shi M 
61,973 164,523 88,517 6,728 3,105 1,036 11,390 219 12,645 276,880 307,309 374,630 —9,742 qe 6.3 1989 D 6 
62,326 164,926 88,757 6,798 3,111 1,118 11,754 220 13,091 278,178 309,588 3763299" 103s 7.8 6.6 13 
62,457 165,129 89,424 6,819 3,103 1,084 11,686 220 12,990 278,774 310,057 376,341 —9,622 7.8 6.5 20 
62,543 166,650 89,642 6,858 3,112 1,056 11,518 220 12,794 280,478 312,140 378,447 SRY? 7.6 6.6 27 
62,630 167,945 89,439 6,865 3,094 1,085 11,411 219 12,715 281,380 SIIE2 97 S11,539 —8,220 7.4 6.3 1990 J 3 
62,557 165,406 89,632 6,826 3,096 1,093 11,644 218 12,956 279,326 309,251 375,124 ees) 7.6 6.3 10 
62,559 165,928 89,920 6,829 3,102 1,124 11,328 PAU 12,669 279,913 311,385 377,106 —7,437 8.0 6.6 17 
62,588 165,505 90,121 6,832 3,107 1,122 11,390 217 12,729 279,827 309,102 376,190 SOO 7.4 6.0 24 
62,541 167,191 90,698 6,781 3,167 1,155R 11,667 211 13,033R  282,405R 313,521R  379,246R  —9,129R 7.5R 6.2 31 
62,268R 166,408R 90,853R 6,785R 3) 11225} Ia 11,464rk 220 12,811R  281,498R 310,924R 376,108R —10,399R 7.5 6.0 Fe 
62,377R 166,422R 90,944R 6,807 3,159 1,098 11,485rR 220 12,803R 281,739R 310,922 375,907R —10,121R Ss oy) 14 
62,537 167,671R 1327, 6,851 3,163 1,086 11,424rk 220 12,730R  283,258R 311,508R  377,359R —10,610R G3) Soh 21 
62,841R 169,634R 91,612 6,933R 3h 1,111R 11,482rR 235r 12,828R  285,879R 315,483rR  382,737R —9,878R 7.8R 6.2R 28 
62,892 168,543 91,869 6,930 3,164 1,031 11,305 218 12553 284,786 312,002 378,900 —11,437 fel Sil M 7 
62,974 167,996 91,987 6,954 3,182 988 11,461 218 12,667 284,626 311,859 379/017 P1950 fal Sih 14 
62,976 168,809 92,290 6,964 3,187 1,029 11,272 208 12,509 285,575 312,723 380,454  —12,777 7.0 5.6 21 
63,149 170,186 92,666 7,001 3,202 1,010 11,236 208 12,454 287,471 314,927 383,775 —13,840 7.0 Shi 28 
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Average of 


Wednesdays 


and 


Wednesday 


Moyenne 
mensuelle 
des mercredis 


ou données 


du mercredi 
M/M 
wis 
1988 M 
A 
M 
J 
y 
A 
S 
O 
N 
D 
1989 J 
F 
M 
A 
M 
J 
J 
A 
S 
O 
N 
D 
1990 J 
F 
M 
1989 D 6 
13 
20 
27 
1990 J 3 
10 
17 
24 
31 
F 7 
14 
21 
28 
M a 
14 
21 
28 


Chartered bank selected liabilities: Weekly series 








Banques a4 charte : Quelques éléments du passif — Séries hebdomadaires S 30 
Millions of dollars En millions de dollars 
Canadian dollar deposit liabilities Dépots en dollars canadiens 
Personal savings deposits Non-personal term and notice deposits Demand Total Government Total 
Dépots d’épargne des particuliers Dépots a terme ou a préavis autres que ceux des particuliers (less private deposits of Canada (less private 
sector float) held by deposits sector float) 
Chequable Non-chequable Fixed Total Chequable Non- Bearer Other Total Depots a vue general Depots du Total 
Transférables Non transférables term Total Transféra- chequable term fixed term Total (moins effets —_ public gouvernement (moins effets 
par cheques par cheques A terme bles par Non notes Autres du secteur Ensemble canadien du secteur 
fixe chéques transféra- Billets dépots privé en des dépéts privé en 
Daily interest Other Daily interest Other bles par a terme a terme cours de du public cours de 
A intérét Autres A intérét Autres cheques au porteur fixe compensation) compensation) 
quotidien quotidien 
B484 B485 B479 B480 B454 B451 B472 B473 B474 B475 B455 B478 B465 B456 B477 
B113535 B113536 ~=B113645 B113266 B113606 ~=B113522 ~—B113607 B113608 ~=B113609 B113610 ~=—B113259 B113260 B113258 ~=—B113408 B113257 
25,555 4,387 31,304 213312 58,623 141,182 13,300 2,700 6,314 29,853 52,168 20,135 213,485 2,323 215,807 
25,822 4,421 32,452 21,184 IIIS) 142,994 12,966 2,708 7,066 30,096 52,836 21,650 217,480 1,588 219,069 
26,042 4,489 535195) 21,214 59,170 144,709 13,349 ATS) 7,048 30,245 53,418 22,059 220,185 1,938 222,124 
26,140 4,541 35,240 20,849 59,376 146,146 13,823 2,831 7,416 31,414 55,484 23,384 225,015 1,462 226,477 
26,178 4,520 36,536 20,438 59,813 147,485 1389338 2,878 7,996 32,064 56,871 23,788 228,143 2,412 230,556 
26,584 4,520 37,845 20,372 60,184 149,505 13,956 2,796 8,845 32,371 57,968 23,669 231,142 2,260 233,402 
26,620 4,499 39,226 19,900 60,512 150,756 14,238 2,854 8,940 31,863 57,895 23,800 232,451 1,968 234,419 
26,435 4,460 39,969 19,810 60,950 151,625 14,178 2,956 8,206 31,460 56,800 23,256 231,681 2,391 234,071 
26,885 4,657 40,135 19,896 62,605 154,178 14,864 2,919 7,072 315353 56,209 23,600 233,987 1,839 235,826 
26,885 4,628 40,989 19,607 63,320 155,429 15,131 2,908 6,925 31,440 56,404 24,312 236,145 1,281 237,426 
26,758 4,510 42,160 19,489 64,106 157,024 14,554 2,943 7,101 31,623 56,221 23899 236,644 1,431 238,075 
26,780 4,526 43,149 19,262 65,398 159,115 14,299 2,951 S95 31,241 56,086 PUL IPES) 237,431 1,109 238,539 
26,255 4,484 43,675 18,755 68,468 161,636 14,702 2,926 8,235 32,454 58,318 22,567 242,522 JESS 244,037 
26,330 4,479 44,621 18,578 70,167 164,175 14,470 3,004 8,542 31,684 57,701 22,238 244,113 1,659 245,772 
26,298 4,563 45,381 18,715 71,495 166,453 14,992 3,089 7,706 32,514 58,302 23,020 247,775 1,807 249,582 
26,322 4,548 46,821 18,317 72,632 168,639 15,428 3,168 7,871 32,294 58,761 23,031 250,431 994 251,426 
26,475 4,565 48,291 18,056 73,098 170,485 15,894 3,172 7,263 32,002 58,332 23,321 252,139 1,697 253,835 
26,774 4,514 49,774 17,980 73,422 172,463 15,825 3,248 7,128 32,786 58,987 23,483 254,934 1,110 256,044 
27,011 4,502 S20 17,850 73,053 174,228 16,468 3,345 ise 31,608 58,752 23,485 256,465 1,186 257,652 
26,985 4,448 52,364 17,780 73,685 175,263 16,667 3,476 7,203 31,521 58,867 24,001 258,130 1,174 259,304 
27,766 4,636 54,007 18,155 TR oN 179,716 easyer 3,673 6,952 32,312 60,264 22,562 262,542 1,234 263,776 
27,948 4,608 a) 2) 17,871 15,935 181,754 17,832 3,747 6,786 33,140 61,505 24,233 267,492 1,297 268,790 
27,866 4,516 56,886 17,729 76,828R 183,825R 16,600 3,719R 6,679 33,688 60,686 22,669 267,180R 2,358 269,538R 
27,838 4,472 57,793 17,445R  78,498R 186,045R 16,034R 3,664 6,911R 32,861R 59,470R 22,508 268,023R 1,830 269,853R 
27,251 4,371 58,007 17,035 81,367 188,031 15,939 3,565 7,626 32,682 59,812 20,947 268,790 808 269,597 
27,865 4,580 S592 12 1729511 75,705 181,313 17,365 3,625 6,856 33,035 60,881 23,796 265,991 762 266,752 
27,602 4,504 55,242 17,845 75,858 181,050 LES SY8i 6,739 33,088 61,076 23,750 265,876 2,003 267,879 
27,954 4,612 55,419 17,824 76,051 181,860 17,989 35795 6,766 33,125 61,674 24,794 268,328 1,373 269,701 
28,371 4,737 55,692 17,863 76,127 182,791 18,462 3,832 6,784 33,312 62,390 24,593 269,774 1,052 270,826 
28,235 4,660 56,525 17,809 76,310 183,538 17,805 3,766 6,763 33,995 62,330 23,018 268,886 2,423 271,310 
27,691 4,470 56,761 17,768 76,521 183,209 16,632 3,724 6,544 32,687 59,587 PPS NG | 265,723 1,261 266,984 
27,658 4,420 56,864 17,710 76,779 183,431 16,433 3,605 6,374 35,634 62,046 21,811 267,288 4,187 271,476 
27,421 4,377 56,833 17,609 77,120 183,360 16,196 SiS) 6,817 33,096 59,867 21,455 264,681 1,619 266,300 
28,325 4,655 57,445 17,750 77,411R 185,586R 15,935R 3,739R 6,898 33,026 59,598 24,135 ZOO B19 RT 3 02 271,621R 
27,882 4,459 SLIPS 17,626 77,626R 185,318 15,626R 3,701 6,834 32,230R 58,391R 22,423R 266,132R 1,712 267,844R 
27,673 4,396 57,742 17,471 77,965 185,247R 16,069R 3,640 7,016 32,709 59,434R 21,807R 266,488R 1,615 268,103R 
27,619 4,378 57,801 17,365 78,476 185,639 15,662R 3,668 6,837 33,271R 59,439R 21,839R 266,916R 1,857 268,773R 
28,179 4,654R 57,902R 17,316R  79,926R 187,978R  16,777R 3,645R 6,958R 33,236R 60,616R 23,963R 272,556R 2,134R 274,691R 
27,408R 4,434 58,069R 17,153R 80,985R 188,049rR = -15,617R 3,541R 7,479R 32,582R 59,219R 21,644R 268,911R 1,017 269,929R 
27,241 4,339 57,966 17,039 81,331 187,916 16,003 3,619 7,476 32,598 59,696 20,623 268,236 1,159 269,395 
27,078 4,298 7,997 16,988 81,514 187,875 T5799 3,522 7,878 32,707 59,906 20,264 268,045 352 268,398 
27,219 4,414 57,996 16,961 81,636 188,285 16,337 35579 7,670 32,841 60,426 212355 269,966 703 270,669 
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Total Canadian Gross demand deposits Bankers’ Debentures Foreign currency business with Canadian residents Average 
. dollar float Dép6ts 4 vue (montant brut) acceptances issued and (booked in Canada) of Wednesdays 
Estimated Gross Ensemble EET, outstanding outstanding Opérations en monnaies étrangéres avec des résidents canadiens and 
net private deposits des effets Personal Other Total Acceptations payable in (Siéges et succursales canadiennes seulement) Wednesday 
sector float Montant en dollars chequing Autres Total bancaires Canadian LAE. Sale la Moyenne 
Solde des brut des canadiens en Comptes de en circulation dollars Securities Loans Deposits mensuelle 
effets du dépots cours de chéques Débentures Titres Préts Dépots des mercredis 
secteur privé compensation personnels libellées ou données 
en cours de en dollars Deposits Other Total du mercredi 
compensation canadiens of banks Autres Total 
(estimations) en circulation Dépéts des 
banques 
B476 B450 B460 B486 B487 B457 B461 B462 B483 B498 B481 B482 B496 
B113541 B113521 B113530 B113537 B113538 B113640 B113641 B113523 B113508 B113527 B113525 B113526 B113528 
= 9110 214,897 =953 2,960 16,265 19225) 33,026 1,658 2,119 24,408 2,465 8,098 10,564 1988 M 
130 218,339 —587 3,501 17,419 20,921 33,838 1,643 1,525 24,894 2,641 8,380 11,021 A 
07, 221,417 —1,009 3,784 17,568 21,352 34,762 1,634 1,338 24,759 2,685 8,295 10,979 M 
= 153 225,724 mol 3,918 18,713 22,631 34,663 1,908 1,242 23,989 2,873 8,398 11,271 J 
—1,294 229,262 —1,200 3,987 18,507 22,494 35,039 1,903 1,212 237 2,502 7,981 10,483 J 
ON2 232,390 —1,248 4,008 18,649 22,657 35,705 1,933 1,183 24,048 2,681 8,135 10,817 A 
—1,472 232,946 —1,463 3,931 18,396 22,327 37,543 1,929 1,354 25,504 2,720 8,128 10,849 S 
ASST, 232,914 —1,206 3,930 18,169 22,099 39,394 2,177 1,297 24,891 2,827 8,007 10,834 O 
257 236,082 —382 4,486 19,371 23,856 40,127 2,185 1,146 25,729 2,798 8,177 10,975 N 
—477 236,949 Sie 4,478 19,357 23,836 40,709 2,265 1,088 25,017 2,652 8,235 10,888 D 
ish > 237,260 Sel 4,137 18,447 22,585 41,133 2,354 1,047 203 2,683 8,235 10,918 1989 J 
=1;035 237,504 —699 4,240 16,954 21,194 41,801 235i 1,094 25,568 2,682 8,034 10,717 iE 
sad 242,658 —1,281 4,279 16,909 21,188 42,796 2,287 LFS) 25,324 2,321 8,006 10,327 M 
—1,465 244,308 SG 4,258 16,515 20,773 44,259 2,252 1,268 24,416 2,116 8,009 10,125 A 
alles 248,228 —1,483 4,443 W223 21,666 44,369 2,081 1,396 25,398 2,154 8,084 10,238 M 
—1,014 250,411 = 15202 4,428 17,589 22,016 43,623 2,042 1,267 25,911 2,224 8,002 10,226 J 
=1,182 252,653 —1,174 4,626 17,513 22,139 _ 43,496 DODO) T2235) 25,778 2,447 8,239 10,686 J 
—1,574 254,470 —k683 4,670 17,240 21,910 43,547 2,426 1,270 25,284 2,348 8,437 10,785 A 
—1,638 256,014 —1,494 4,558 17,290 21,847 43,828 2,582 1,181 25,893 2,194 8,731 10,925 S 
—2,043 257,262 P38} 4,582 17,376 21,958 45,440 2,607 1111 25,907 2,124 8,806 10,929 O 
—e] 263,654 —18 4,714 17,726 22,440 45,668 2,609 1,087 25,761 2,214 8,899 11,113 N 
90) 268,000 —1,007 5,174 18,270 23,443 45,273 25993) 1,000 25,881 2,360 9,231 11,591 D 
—374 269,165R —868 4,752 17,543 22,296 44,305 2,576 963 27,043 2,633R 9,424R 12,057R 1990 J 
—920R 268,933R —1,215R: 4,740R 16,848R 21,588R 43,893R 2,469 1,124 28,189R 2,453R 9,071R 11,525R F 
—400 269,197 —417 4,619 POD 20,546 45,580 2,613 1,082 27,797 2,351 8,958 11,308 M 
—1,041 265,711 O31 5,100 17,655 22,755 45,940 2,608 1,110 25,389 2,052 9,063 11,115 1989 D 6 
—761 267,118 399 4,997 Os) 22,989 45,260 2,608 995 25,491 2,255 9,166 11,421 13 
13511 268,350 Osi 5,176 18,267 23,443 45,039 2,577 931 26,290 2,654 9,424 12,078 20 
=i 270,819 —549 5,421 19.165 24,586 44,852 Dei 965 26,354 2,478 9,271 11,749 27 
387 271,697 488 4,919 18,486 23,405 44,253 2,576 962 26,362R 2,667 9,654 12,321 LSS0R IS 
—685 266,299 —2,546 4,650 17,591 22,242 44,615 2,576 921 26,462 2,674 9,073 11,747 10 
5 271,470 —425 4,645 17,160 21,806 44,160 2,576 976 26,935 2,479 10,096 12,575 17 
233 266,068 —434 4,545 16,677 Ne 2RD, 44,889 STS) 976 27,742 2,784 8,995 LETTS 24 
1.331 270,290R —1,425 5,003 17,801 22,804 43,610 PESTS) 982 27,714 2,562R 9,301R 11,864R 31 
—972R 266,872R —1,056R 4,592 16,859R 21,451R 43,577 2,450 986 27,753R 2,299 8,920 11,219R ee 
—501R 267,602R —835R 4,532 16,774R 21,306R 43,477 2,450 Ih oy? 28,214 2,404 8,977 11,381 14 
—799R 267,974R —916R 4,573 16,467R 21,040R 44,114 2,489 1,082 28,467 2,644 9,053 11,697 21 
—1,406r 273,284R —2,052R 5,265R 17,292R 22,557R 44,405r 2,488 IFT 28,321R 2,466R 9,336R 11,802R 28 
—807R 269,122R —862R 4,638R 16,199R 20,837R 44,960R 2,613 1,114R 28,117R 2,357R 9,074R 11,431R M 7 
—267 269,128 S135 4,573 15,784 20,357 45,332 2,613 1,030 PUPS 2,261 8,900 11,161 14 
=) 268,345 SG) 4,571 15,640 20,211 45,923 2,612 1,091 27,717 2,420 8,954 e373 21 
—473 270,195 106 4,696 16,085 20,781 46,106 2,612 1,091 27,628 2,365 8,904 11,269 28 
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Chartered bank assets: Monthly series 














Banques a charte: Actif — Séries mensuelles S 32 
Millions of dollars 
En millions de dollars 
End of Canadian dollar liquid assets Less liquid Canadian dollar assets 
period Avoirs de premiere liquidité en dollars canadiens Avoirs de seconde liquidité en dollars canadiens 
En fin de 
période Bank of Day-to- Treasury Government of Canada Call and short loans Total Loans in Canadian dollars 
Canada day loans _ bills direct and guaranteed bonds Préts a vue ou a Total Préts en dollars canadiens 
deposits Préts au (amortized Obligations émises ou court terme 
and notes jour le value) garanties par le Provinces Munici- Canada General Residential Non-residential Leasing Total 
Créances jour Bons du gouvernement canadien Special Other call Provinces palities Savings loans mortgages mortgages receivables Total 
sur la Trésor call loans and short Munici- Bonds Préts Préts Préts hypothe- Créances 
Banque du (valeur 3 years Over 3 Total Préts loans palités Obligations généraux hypothe- caires sur résultant 
Canada amortie) and years Total a vue Autres d’épargne caires a immeubles de baux 
(dépéts et under Plus spéciaux _ préts du Phabitation non financiers 
billets) 3 ans de A vue ou a Canada résidentiels 
ou moins 3 ans court 
terme 
B603 B606 B607 B665 B610 B608 B666 B667 B668 B622 B623 B625 B627 B631 B632 B633 B634 
1987 F 4,794 1 16,152 982 1,585 2,567 1393 544 25,411 37 1,273 55 125,567 50,303 4,098 2,851 184,184 
M } 5,690 Ibe 17,533 1,450 1,639 3,089 1,747 615 28,691 125 1,207 58 126,365 50,796 4,126 2,849 185,526 
A | 5,394 7 18,437 [332 1,662 2,994 1,895 688 29,415 160 1,081 46 128,657 51,689 4,218 2,863 188,713 
M | 5,304 5 17,342 1,328 1,908 3,236 1,681 624 28,192 OF 1,021 40 128,748 52,831 4,202 2,874 189,813 
J 5,810 6 15,917 1,423 1,878 3,301 1,151 iE) 26,984 126 878 32 130,931 54,890 4,334 2,881 194,073 
J 5,545 10 15,353 1,300 2,084 3,385 1,530 847 26,670 188 840 22 131,107 56,011 4,468 2,964 195,601 
A | 5,706 14 Lake, 1,456 1,775 3,231 1,639 736 25,082 155 848 20 132,382 57,085 4,352 2,986 197,829 
5 5,380 6 13,349 1,587 2,207 3,794 1,691 844 25,063 130 838 8 133,599 59,731 4,483 2,550 201,339 
OPI 53319 3 16,021 1,447 2,510 3,958 OD 886 27,144 153 891 11 135,161 60,700 4,431 2,646 203,992 
N | 5,167 4 11,955 1,438 2,314 Shy)! 1,039 618 22,534 139 1,026 140 136,945 61,537 4,553 2,655 206,996 
D ] 6,653 10 11,405 1,849 1,924 S33 1,312 526 23,679 170 1,056 76 137,429 62,468 4,638 2,666 208,504 
1988 J 4,839 10 11,739 1,518 1,793 Bll 534 458 20,891 144 1,145 Uh 138,090 63,384 4,859 2,728 210,427 
F 4,687 10 11,831 1,374 2,255 3,629 741 652 21,550 184 1,327 64 140,427 63,752 4,897 2,741 213,392 
M | 4,916 12 11,834 1,550 soe yi/ 5,107 674 859 23,402 188 1,266 45 141,358 64,562 4,976 2,774 215,169 
A | 4,522 20 12,816 1,852 3,800 5,653 953 482 24,446 152 1,174 50 142,498 65,287 4,993 2,763 216,915 
M | 5,101 1 12,464 1,679 3,616 5,295 709 873 24,443 159 1,043 39 143,975 66,359 5,122 2,795 219,492 
J 4,933 15 13,741 1,702 3,733 5,436 1,414 1,060 26,598 144 917 28 147,815 68,297 5,488 2,786 225,475 
J 5,206 30 13,824 1,533 3,748 5,281 1,728 657 26,726 103 794 20 148,174 69,678 5,458 2,815 227,042 
A } 5,252 2 14,613 1,723 3,580 5,303 1,287 495 26,951 99 794 3 146,853 git23 5,510 2,842 227,224 
S 4,983 7 13,964 1,838 3,536 5,374 1,761 453 26,543 95 898 18 147,778 72,435 5,664 2,816 229,703 
O | 6,057 18 15,596 1,996 3,640 5,637 L327 571 29,206 121 971 10 148,527 73,485 5,769 2,860 231,742 
N | 4,783 10 15,196 1,751 3,696 5,446 1,471 438 27,343 95 948 76 149,252 74,577 5,801 2,747 233,495 
D } 6,605 95 14,690 EAGK) 4,174 6,353 1,785 334 29,862 129 1,012 69 150,907 75,690 5,911 2,809 236,528 
1989 J 5,209 122 13,041 1,843 4,025 5,868 1,904 323 26,468 324 1,159 83 149,999 76,199 5,926 2,864 236:595 
F 5,036 14,161 1,827 3,381 5,209 1,135 450 25,991 248 1,332 73 153,495 76,885 5,915 2,877 240,825 
M | 4,609 13,973 1,787 3,369 5,156 1,032 431 25,202 155 IN ayy 72 155,829 78,008 6,096 2,920 244,337 
A | 4,933 35 14,961 1,708 3,568 275 1,156 520 26,880 233 1,015 61 157,415 79,051 6,235 29957 246,967 
M } 5,900 147 15,190 1,833 3,227 5,059 332 394 27,022 187 1,026 De, 159,301 80,230 6,370 2,976 250,111 
J SEPANG 4] 15,588 1,938 3,328 5,266 1,309 aye? 27,994 259) 942 29 162,706 81,625 6,511 3,019 255,093 
J 6,251 62 iy JET f} 1,468 2,543 4,011 387 618 27,102 181 910 26 164,189 82,689 6,556 3,021 PES 
A | 5,313 3 17,020 1,487 2,072 3,559 544 579 27,017 223 879 9 163,577 84,010 6,749 3,084 258,530 
S 4,815 16,825 1,761 1,809 3,570 554 625 26,389 233 868 10 167,006 85,392 6,747 3,091 263,347 
O } 5,340 31 15,978 1,480 2,236 3,716 538 488 26,090 156 934 12 165,342 86,671 6,722 3,110 262,948R 
N | 4,801 40 16,850 1,404 2,063 3,467 qe 540 26,456 236 1,163 38 166,098 88,258 6,760 3,097 265,650 
D | 6,139 33 17,227 1,580 1,871 3,451 918 268 28,037 217 1,135 28 168,655 89,618 6,910 3,109 269,673 
1990 J 5,541 16,332R 1,697 2,553 4,250 416 481 27,019R 179 1,314R 42 167,191 90,698 6,781 3,167 269,372R 
F 4,955 15,673 1372 2,573 3,946 309 425 25,308 184 1,503 19 169,638 91,632 6,932 3,182 273,089 
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Less liquid Canadian dollar assets Total of Canadian dollar deposits Canadian Customers’ Other Total Total foreign Total End of 
Avoirs de seconde liquidité en dollars canadiens foregoing with other banks dollar items liability assets Canadian currency assets assets period 
a a MrT CONT LC Dépots en dollars cana- in transit under Autres dollar Ensemble des Ensemble En fin de 
Canadian securities des avoirs diens a d’autres banques (net) acceptances éléments assets avoirs en de l’actif période 
Titres canadiens précédents Solde des Engagements de actif | Ensemble monnaies 

DL SS Gee ee as Operating Other effets en de clients des avoirs étrangeres 

Provincial Corporate Corporations _ Total balances balances dollars au titre en dollars 

and Sociétés associated Total Soldes Autres canadiens en d’acceptations canadiens 

municipal with banks d’opérations _soldes cours de 

Provinces et Shares Other Sociétés courantes compensation 

municipalités Actions Autres associées 


aux banques 


B635 B636 B637 B638 B616 B669 B639 B640 B628 B64 1 B642 B670 B6o71 B672 

1,605 5,978 4,441 168 aie 221,788 140 6,155 168) 26.97. 8,870 263,137 192,906 456,043 LOST, FB 
1,834 aoe 4,250 170 12,206 226,423 248 6,024 —II55) 27,478 8,856 268,874 191,353 460,227 M 
1,953 6.079 4,810 173 13,015 231,144 316 6,675 = Ws 27,838 8,759 274,001 195,430 469,430 A 
1,812 5,958 4,608 173 127552 230,557 180 5,880 Sails 28,517 8,822 273,145 198,565 471,709 M 
1,650 5,867 4,585 iW) 12,276 233,334 155 5,989 —734 27,818 8,747 275,309 198325 473,634 J 
1,641 5,785 4,175 178 11,779 234,050 165 5,461 23 28,388 10,854 278,894 186,333 465,227 J 
1,628 5,805 4,682 178 122293 235,204 164 6,566 —100 28,294 10,867 280,995 186,133 467,128 A 
1,913 6,068 4,620 177 12,778 ASDA) 170 6,888 —451 28,644 10,828 ZOD259) 186,209 471,468 S 
2212: 6,005 5,007 181 13,465 244,601 138 6,287 —683 29,741 11,187 291,271 188,849 480,120 O 
222 6,004 4,727 181 13,434 242,963 198 5,562 S09 30,118 11,199 289,971 191,787 481,758 N 
2,443 5,931 4,345 182 12,901 245,085 211 6,658 381 31,115 11,429 294,879 191,505 486,384 D 
2,248 5,928 4,228 187 12,591 243,909 150 5,469 —204 31,440 11,238 292,003 180,639 472,642 1988 J 
1,738 5,897 4,291 188 12,114 247,056 178 4,907 all 31,973 11,160 294,149 176,139 470,288 E 
2,078 5,971 5,281 193 13,522 252,094 232 ' 5,656 =) 33,717 12,680 304,080 176,187 480,268 M 
2,276 5,987 5,578 290 14,132 255,493 168 5,832 pil 34,115 12,846 307,898 173,305 481,203 A 
2,556 6,058 5,452 308 14,374 258,309 176 6,193 —680 34,488 12,880 311,365 174,284 485,649 M 
2,609 5,994 5,926 si) 14,761 266,835 272 7,103 Alen 34,192 13,065 320,149 173,707 493,857 J 
2,857 6,002 6,089 236 15,183 268,951 182 6,271 = il, its)s) 35,083 13,037 322,368 168,626 490,994 J 
3,294 6,003 6,214 228 [53739 269,914 212 7,043 —256 36,199 12,799 325,910 M2719 499.189 A 
Sey, 5,932 5,909 PRL 15,185 271,431 292 6,459 =Se8) 37,769 22 SUSI 170,554 498,471 S 
3,096 6,128 6,599 216 16,040 276,988 210 Se —78 39,632 11,746 334,410 168,175 502,584 O 
2913 6,052 6,444 223 15,631 276,470 353 6,724 —542 40,626 11,922 335,553 166,900 502,453 N 
PDD: 6,096 SPA 215 14,960 281,349 296 6,616 =H) 40,191 12,078 339,752 168,900 508,652 D 
3,012 6,166 6,196 221 15,595 278,616 225 7,308 85 41,500 11,865 339,599 163,392 502,991 1989 J 
2,874 6,272 7,009 219 16,374 283,190 310 7,298 —1,820 41,885 12,086 342,950 170,046 512,996 E 
2,420 7,274 6,260 PD) 16,175 285,714 Di, 7,931 =Oiy 42,449 12,044 347,477 169,197 516,674 M 
2,501 7,343 6,452 216 16,512 290,359 263 6,992 —903 44,086 12,128 shy 2 Ws) 166,076 519,001 A 
2,745 75393 6,614 216 16,968 294,101 315 7,849 —1,160 43,499 11,927 356,531 168,871 $25,402 M 
3,076 7,318 5,961 PA 16,567 299,654 B59 7,685 —858 42,044 12,187 361,669 169,598 531,267 J 
2,771 7,347 5,820 AN 16,156 300,831 368 6,981 (8) 43,078 12,257 363,306 168,507 531,813 J 
2,707 7,461 5,596 PAS 15,976 301,524 422 7,019 —695 43,211 12,524 364,005 167,126 531,131 A 
3,030 7,254 6,008 214 16,506 306,241 376 7,294 —654 44,151 12,144 369,553 168,667 538,219 S 
2,623 7,385 5,500R Sef 15,664R 304,702R 398 7,576R 540 45,369 12,835R 371,419R 160,910R 532,329R O 
2,672 7,921 5,976 208 16,777 308,883 SW) 8,474 —822 45,151 13,106 375,167 163,527 538,695 N 
2,965 7,970 5,471 205 16,611 314,321 372 7,108 254 43,666 13,417 B79 137, 171,801 550,939 D 
2,903R 8,037 5,978R 211 17,129 313,520R 417 7193 —1,425 43,610 tS 3) 377,627R 173,219R 550,846R 1990 J 
3,024 8,040 5,863 eau WES S155550 347 8,833 = 5318} 44,357 13,635 381,175 172,994 554,169 F 


Chartered bank liabilities: Monthly series 
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Millions of dollars 
En millions de dollars 














End of Canadian dollar deposits Advances Bankers’ Liabilities of 
period Dépots en dollars canadiens from Bank —_ acceptances subsidiaries 
En fin de of Canada Acceptations _ other than 
période Personal savings deposits Non-personal term and Gross demand deposits Government Total Avances de _ bancaires deposits 
Dépots d’épargne des particuliers notice deposits Dépots a vue (montant brut) of Canada Total la Banque Engagements 
Dépéts a terme ou 4 préavis ———— SSS) GOT du Canada de filiales 
Chequable —Non- Fixed Total autres que ceux des particuliers Personal Other Total ment autres que 
Trans- chequable term Total chequing Autres Total canadien les dépots 
férables Non A terme Notice Fixed term _‘ Total Comptes 
par transférables _ fixe A préavis A terme Total de cheques 
cheques par cheques fixe personnels 
B678 B679 B680 B654 B68 1 B682 B683 B676 B684 B685 B652 B651 B658 B686 B687 
1987 J 33,484 44,145 53,350 130,978 13,276 32,175 45,451 3,321 16,939 20,261 888 197,578 1,096 25,915 2,083 
B 33,666 43,884 53,975 131,525 13,792 33,085 46,877 3,438 15,780 19,218 1,427 199,046 1,019 26,917 psy) 
M 33,691 43,665 54,871 132,227 14,372 33,436 47,808 3,248 16,679 19,927 2,807 202,770 901 27,478 2,128 
A 34,994 44,665 54,483 134,142 14,499 355129. 49,628 B;OL2 apres) 21,208 4,481 209,459 791 27,838 2,160 
M 34,640 46,341 53,772 134,753 14,881 34,689 49,569 3,563 17,212 20,775 1,594 206,691 927 28,517 2,213 
J 34,181 47,852 53,261 135,294 15,856 34,520 50,376 3,682 18,420 22,102 345 208,116 565 27,818 2,420 
J 333539 49.641 53,010 136,190 15,908 34,023 49,931 3,588 17,460 21,048 1,269 208,438 914 28,388 Ey?) 
A 33,144 50,776 52,618 136,538 15,761 34,927 50,688 3,481 17,960 21,442 908 209,575 571 28,294 1,763 
S 33,260 52,245 54,289 139,794 16,273 33,784 50,057 3,489 17,908 21,396 1,439 212,686 452 28,644 1,689 
O 32,949 53,013 54,151 140,113 16,893 34,059 50,952 SHIPS) 18,971 22,696 3,480 217,241 Ss) 29,741 1,627 
N 31,499 51,138 54,326 136,963 16,648 34,695 51,343 3529 18,559 22,088 3,063 213,457 421 30,118 1,709 
D 31,433 51,994 54,797 138,224 17,851 36,835 54,686 3,500 19,032 22,532 1,817 IMTS, 798 31,115 1,642 
1988 J 31,349 52,969 55,934 140,253 15,534 35,895 51,429 3,428 17,408 20,836 856 213 373 (he) 31,440 1,565 
F 30,655 52,599 57,764 141,018 16,530 36,172 52,702 3,396 17,324 20,720 1,220 215,661 504 31973 1,567 
M 30,975 53,301 59,116 143,392 16,257 36,421 52,677 SOT 18,763 22,740 516 219,326 515 33,717 1,762 
A 31,707 54,817 59,244 145,768 16,046 BYES) 53,781 4,250 18,331 22,581 625 222130 Die 34,115 1,819 
M 31,006 2p 16) 59,305 146,086 16,573 38,690 55,263 3,875 18,944 22,819 1,544 229,12: 506 34,488 1,844 
J 31,711 56,770 59,751 148,233 18,136 40,379 58,515 4,528 20,386 24,913 1,423 233,084 435 34,192 2,750 
J 31,729 57,934 60,073 149,736 17,093 41,218 58,311 4,429 19,058 23,488 2,158 233,693 282 35,083 35135 
A 31,678 58,732 60,352 150,762 17,096 41,521 58,618 4,158 19,875 24,034 1,814 235,228 417 36,199 3,028 
S 31,997 59,970 60,655 152,621 17,730 40,305 58,035 4,416 18,919 23,399 780 234,771 449 37,769 3,105 
O 32,187 60,846 61,198 154,232 17,870 39,028 56,899 4,609 19,861 24,471 3,066 238,667 608 39,632 4,467 
N 32,093 60,573 62,979 155,645 18,002 38,460 56,462 4,789 19,678 24,467 68 236,642 326 40,626 4,044 
D 32,176 61,396 63,762 157,333 18,700 39,248 57,948 4,600 19,824 24,424 1,844 241,549 485 40,191 3,767 
1989 J 32,064 62,473 64,509 159,046 17,242 39,973 SoH!) 4,582 17,911 22,493 547 239,301 442 41,500 4,295 
F 31,634 62,470 66,997 161,101 18,128 40,413 58,541 4,841 18,304 23,144 B13 243,160 304 41,885 4,682 
M 31,726 63,037 69,412 164,175 17,979 42,012 59,991 4,886 17,508 22,395 1,279 247,839 349 42,449 4,502 
A 32,430 64,434 70,511 167,375 17,839 41,686 59525 5,103 17,407 22,510 456 249,865 611 44,086 4,554 
M 3115239 64,592 72,002 167,834 18,482 40,943 59,424 4,950 18,040 22,989 1,543 251,791 350 43,499 4,321 
J 32,277 66,150 72,848 NAV TS) 19,640 41,251 60,891 5,399 18,276 23,675 1,125 256,967 404 42,644 4,617 
J 32,090 67,489 135293 172,833 19,375 41,208 60,582 2511) 17,831 23,088 817 257321 654 43,078 4,883 
A 32,278 68,718 73,525 174,521 19,710 39,878 59,588 5,156 17,960 2a i 1,724 258,950 105 43.211 4,383 
S 32,758 70,165 73,693 176,616 20,138 40,909 61,047 5,415 18,490 23,905 646 262,214 156 44,151 4,432 
O 32,660 71,732 SIE 178,169 20,330 40,929 61,286R 5,092R 18,100R DS sLOBR 661 263,309R d9 45,369 3,571 
N 33,243 72,960 75,694 181,897 20,907 40,830 61,737 5,685 18,189 23,874 123 267,632 PN} 45,151 3,874 
D 33,545 74,367 76,316R 184,228 22,304 41,500 63,803 5,318 19,208 24,526 2,078 274,635 308 43,666 3,729. 
1990 J 32,980 T5195 T7A1IR 185,586R 19,674 39,924 59,598 5,003 17,801 22,804 2,302 270,290R 554 43,610 4,115 
F 32,833 T5221 80,374 188,427 20,416 40,122 60,537 5,202 17,304 22,507 2,134 273,605 114 44,357 3,450 
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Other Minority Bank Appropriations for contingencies Shareholders’ equity Total Total foreign Total End of 
liabilities interest in debentures Provisions pour éventualités Avoir des actionnaires Total currency habilities period 
Autres subsidiaries issued and — LS liabilities Ensemble En fin de 
éléments du Participation outstanding Tax allowable Tax paid Capital stock Contributed General Retained Ensemble du du passif période 
passif minoritaire Débentures appropriations appropriations Capital-actions surplus reserve earnings passif en 
dans les bancaires Admissibles Libérées de Surplus Réserve Bénéfices monnaies 
filiales émises et en aux déductions Pimpét Common Preferred d’apport générale non répartis étrangeres 
circulation d’impéts Ordinaires Privilégiées 
B688 B689 B661 B690 B69 1 B692 B693 B694 B695 B696 B650 B675 B674 
6,785 64 2,001 1,402 350 8,060 3,852 43 10,367 259,595 194,644 454,238 1987 J 
6,479 64 1,999 1,414 350 8,377 3,528 53 10,373 261,878 194,165 456,043 E 
7,176 64 1,999 1,414 350 8,685 Bi3 22 53 10,375 266,715 193512 460,227 M 
6,238 65 1,996 1,549 322 8,715 3,326 53 10,544 273,056 196,374 469,430 A 
6,808 65 1,991 1555) 321 8,710 3,440 a8 10,436 271,728 199,981 471,709 M 
7,486 65 LESS 1,552 321 8,781 3,438 43 10,468 272,989 200,646 473,634 J 
7,630 66 1,918 il sil 276 8,820 3,438 43 7,791 270,756 194,471 465,227 J 
8,060 66 HOS 1,340 259 8,885 3,436 59 7,806 272,029 195,099 467,128 A 
8,685 66 1,914 1,376 253 9,248 3,499 59 7,989 276,561 194,908 471,468 S 
9,049 107 1,902 1,602 216 T5902. 3,499 314 12933 283,344 196,777 480,120 O 
8,865 107 1,898 1,601 222 9,661 3,498 314 7,960 279,833 201,925 481,758 N 
9,489 108 iP? 1,605 222 9,738 3,497 314 7,970 285,528 200,856 486,384 D 
9,478 109 1,776 457 2 9,798 3,501 306 9,551 282,071 190,571 472,642 1988 J 
9,343 54 1,658 439 2 9,877 3,499 305 93593 284,474 185,814 470,288 E 
11,311 113 1,658 421 10,324 3,421 304 9,624 292,494 187,773 480,268 M 
13,124 140 1,644 37 10,432 3,421 302 10,101 298,163 183,040 481,203 A 
12,983 139 1,835 34 10,461 3,421 302 10,110 301,836 183,813 485,649 M 
13,874 188 1,903 33 10,588 BSH 300 10,126 310,862 182,995 493,857 J 
13,665 192 1,937 33 10,657 3,385 297 10,418 312,774 178,220 490,994 J 
14,460 191 1,932 32 10,737 3,388 296 10,465 316,373 182,816 499,189 A 
14,844 191 PAlgiel 24 10,914 3,344 296 10,526 318,410 180,061 498,471 S 
13,483 212 DAE 10,988 33236) 303 10,972 324,743 177,842 502,584 O 
PSS 19, 211 2,190 11,088 3,212 307 10,995 3235561 178,892 502,453 N 
14,149 211 2,359 11,342 3,036 306 11,020 328,415 180,237 508,652 D 
14,368 23 2,359 11,396 3,034 sui 11,657 328,885 174,106 502,991 1989 J 
13,723 218 2,332 11,456 3,036 310 11,698 332,804 180,193 512,996 F 
14,653 222 2,257 TEST 3,035 314 11,727 338,859 177,816 516,674 M 
14,984 2D?) 2,164 Msg Se 230 12,245 343,649 175,352 519,001 A 
15,944 233 2,037 11,651 3,119 230 12,287 345,462 179,940 525,402 M 
16,427 242 ZS2 11,654 3,116 229 12,317 350,749 180,519 531,267 J 
17,199 245 2,326 11,712 3,097 228 12,842 353,585 178,228 531,813 J 
16,817 245 2,576 11,778 3,296 226 12,865 354,452 176,679 531,131 A 
17,558 246 PP SVIS) 11,783 4,105 224 12,907 360,352 177,867 538,219 S 
17,738R 248 2,578 11,830 4,182 219 11,432 360,554R 171,775R 532,329R O 
17,004 247 2,578 11,902 4,380 219 11,469 364,669 174,026 538,695 N 
17,954 247 SKS) 11,926 4,444 219 11,490 371,195 179,744 550,939 D 
18,328R 247 TESTS 11,981R 4,452Rr 218 12,128 368,498R 182,348Rr 550,846R 1990 J 
18,047 245 2,488 12,053 4,623 218 2 12,162 371,364 182,805 554,169 


Chartered banks: Regional distribution of assets 
Banques a charte: Répartition régionale de lactif S 36 





Millions of dollars En millions de dollars 





Newfoundland 
Terre-Neuve 


Prince Edward Island 
Ile-du-Prince-Edouard 


Nova Scotia 
Nouvelle-Ecosse 


New Brunswick 
Nouveau-Brunswick 


Quebec 
Québec 


Ontario 
Ontario 


Manitoba 
Manitoba 


Saskatchewan 
Saskatchewan 


Alberta 
Alberta 


British Columbia 
Colombie-Britannique 


Yukon and N.W.T. 
Yukon et T. N.-O. 


Head Office and/or 
International 

Siege social ou opéra- 
tions internationales 
Total 

Total 


End of 


period 


En fin de 


période 


1989 


1989 


1989 


1989 


1989 


1989 


1989 


1989 


1989 


1989 


1989 


1989 


Canadian dollar assets Avoirs canadiens 











Bank of Canada Deposits Securities Titres Day-to-day, Loans to Loans to Personal loans Préts aux particuliers Resi- 
deposits and with call and provinces munici- dential 
notes other Govern-  Provin- Munic- Other Corporations short loans  Préts aux palities Personal Credit Other Total mortgages 
Créances banks ment of cial ipal Autres associated Préts au provinces Préts loan plan cards Autres Total Préts 
sur la Dépots Canada Provin- Munici- with banks _ jour le aux Préts Cartes hypothé- 
Banque du dans Gouver- ces palités Societés jour, munici- _ personnels de caires a 
Canada d’autres nement associées a yue ou palités a crédit Vhabitation 
(dépots et banques canadien aux a court tempérament 
billets) banques terme 
B2577/ B2564/ —_B2590/ B2603/ B2616/ B2642/ B2629/ B2681/ B2694/ B2707/ = B2733/ B2746/ B2720/ B2760/ B2655/ 
89 76 602 15 28 54 41 93 706 19 45 58 32, 72 67 
77 183 15 77 88 764 101 336 1,201 876 
72 227 15 97 5 73 792 100 326 1,218 900 
71 223 21 68 10 85 815 108 345 1,268 938 
95 220 6 74 I 103 809 122 354 1,285 990 
13 50 14 10 1 13 195 24 66 285 189 
16 55 3 10 1 6 198 24 66 287 196 
12 54 3 8 2 8 198 25 68 292 207 
By) 53 3 9 8 9 197 28 75 300 220 
125 5 322 16 162 | 2 32 1,855 229 710 2,794 1,877 
122 I 389 24 166 4 10 17 1,896 231 706 2,834 1,942 
1 I 393 22 198 | 3 19 1,904 249 746 2,898 2,044 
174 386 21 157 3 5 25 1,875 256 774 2,905 2,150 
85 248 33 109 12 | 13 1,198 148 389 WS) 1,168 
85 284 38 112 12 2) 12 1,227 148 388 1,762 1,203 
79 293 36 92 12 13 12 1,245 154 399 15799 1,266 
119 295 33 100 12 4 10 1,224 173 423 1,820 13335 
745 475 2,414 669 67 1,521 12 49 74 534 6,199 1,425 87192 10,816 13,915 
948 409 2,608 746 52 PAT 12 171 22 473 6,424 1,513 3,345 11,282 14,826 
771 186 3,104 541 47 1,343 12 56 54 476 6,592 1,586 3,390 11,567 15,391 
1,109 231 3,005 1,091 60 1,457 11 21 48 599 6,461 1,716 3,612 11,789 16,081 
2,133 1,899 8,798 276 8 6,731 14 (35 13 401 12,431 PMI 9,188 24,846 36,815 
DaSien 2,023 9,044 398 11 6,638 16 1,587 66 155 12,684 3,308 9,480 25,472 38,843 
2,170 1,829 8,489 375 11 6,701 19 853 76 121 12,784 3,628 9,746 26,158 40,968 
2,703 1,935 8,644 92 20 7,024 13 554 93 251 12,492 4,082 10,634 27,207 43,333 
165 698 89 170 3) 59 1,075 322 649 2,046 DODS 
204 700 63 142 11 84 1,086 326 654 2,065 AO 
176 762 58 133 5 73 1,088 350 676 2,114 3,058 
208 733 62 150 6 73 1,065 367 688 2,120 Say 
120 54] 446 161 I 47 1,053 208 605 1,866 2,475 
158 555 154 138 2 43 1,072 206 619 1,898 2,501 
137 553 187 102 1 33 1,089 224 627 1,940 2,546 
163 558 361 111 21 1,081 235 658 1,975 2518 
443 34 1,468 139 2 1,060 5 35 31 2,715 799 L539 5,049 6,608 
507 14 1,550 295 3 1,062 5 | 83 32 2,782 819 1,517 5,118 6,721 
456 14 1,554 212 2 1,041 5 56 15 2,847 892 1,569 5,308 6,972 
576 14 1,616 211 2 1,173 3 5) 30 20 2,838 931 1,640 5,409 7,206 
540 243 1,932 242 7 735 6 16 25 37 3,621 1,069 2,154 6,844 10,924 
619 415 2,185 299 6 624 7 83 7 47 3,699 1,093 2,484 TRB 11,290 
663 417 PES | 362 8 593 5 53 11 25 3,805 1,175 DOT, 7,198 M789 
800 349 2,318 208 5 6ll 4 8 2 m8) 3,744 1,203 227 7,474 12,335 
1] 35 5 Y) 1 74 10 36 120 218 
14 34 5 8 I ai 10 35) 122 226 
13 33 5 2 2 1 78 11 35 124 240 
16 34 6) 2 1 78 12 33 123 253 
153 5,531 2,441 353 38 2,789 172 83 33 
154 5,181 3,224 884 80 3,010 160 716 35 
148 5223 2,681 1,084 58 2,982 162 215 37 
Sy 4,950 2,814 710 76 22 163 628 43 
4,609 8,188 L929 2,298 122 13,534 221 1,464 155 1,257 31,181 7,563 18,860 57,603 78,024 
S217 8,043 20,855 2,925 151 13,279 212 1,922 259 942 31,936 TUG 19,620 59.333 81,654 
4,815 7,670 20,395 2,904 125 13,262 214 1,179 233 868 32,445 8,401 19,819 60,665 85,407 


6,139 7,480 20,678 2,802 163 13,441 205 1,219 217 1,135 31,864 9,126 21,417 62,407 89,629 
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Foreign Items in All Total 
 ——————— currency transit other assets 
Non- Loans to businesses Préts aux entreprises Agricultural Other Leasing loans (net) assets Ensemble 
residential a a COTS loans receivables and Solde des Autres de l’actif 
mortgages Under authorized limits of (millions of dollars): Préts Autres Créances securities effets en éléments 
Préts hypothé- Consentis en vertu de crédits autorisés dont le plafond, en millions de dollars, est de ; agricoles préts résultant Préts et cours de de actif 
Calres sur de baux titres en compensation 
immeubles Less 0.2 to 0.5 to 1.0 to 5.0 to 25.0 to 50.0 or Total financiers monnaies 
non than 0.2 0.5 1.0 5.0 25.0 50.0 more Total étrangeéres 
résidentiels Moins 0.2 a 0.5 a 10a 5.0 a 25.0 a 50.0 ou 

de 0.2 0.5 1.0 5.0 25.0 50.0 plus 
eee ae ee ee ees 
B2668/ B2773/ B2786/ B2799/ B2812/ B2825/ B2838/ B2851/ B2864/ B2877/ B2890/ B2903/ B2916/ B2929/ B2942/ B2550/ 
80 85 98 811 24 Si 50 63 76 89 902 15 28 4] 54 62 
25 259 O38 86 NS) 133 67 46 896 18 105 ii 35 ==) 221 3,819 
25 242 104 91 243 168 58 53 959 15 113 i 34 7 231 3,999 
26 223 95 102 234 Ie) 93 2S) 974 5) 121 7 46 =i 227 4,084 
28 241 96 101 230 151 76 54 951 4 113 9 49 20 247 4,196 
19 77 30 29 57 25 8 DDS) 58 25 l I =i! 67 969 
19 87 30 2a 62 19 2 I 229 57 23 | l =) 63 966 
1) 84 28 28 59 13 1 212 68 24 I 1 =3 60 969 
20 78 29 31 60 22 13 D333) 66 25 I | 2 57 1,029 
47 545 191 171 438 315 99 189 1,948 58 265 122 231 =i) 1,042 9,030 
46 541 191 178 461 354 116 147 1,988 61 225 124 139 = 1,150 9,244 
55 476 197 185 460 398 NSS ¥ 127 2,000 65 235 143 139 = i122 1,098 9,422 
56 487 204 183 473 434 106 124 2,010 63 271 140 128 31 1,065 9,591 
45 355 150 136 274 219 48 143 1,325 55 105 18 58) —14 643 5,633 
44 455 166 135 276 200 62 89 1,382 55 103 19 51 =! 611 5,776 
46 367 160 142 285 204 71 116 1,346 57 108 19 59 (7 665 5,888 
46 397 154 135 271 171 61 169 1,359 56 116 20 78 20 800 6,222 
1,084 2,489 1,459 1,534 4,434 4,139 908 1,215 16,179 1,037 2a TW 2,831 =) 7,952 62,529 
1,218 2,441 1,429 1,569 4,692 4,359 962 1,547 16,998 1,080 1,488 Wipe 2,800 = 155i 8,256 65,333 
1,213 3,243 1,497 1,558 4,647 4,081 968 1,429 17,422 1,085 1,663 7163 3,009 —244 8,304 66,765 
1,258 33323 1,471 1,540 4,629 Bol 862 1,251 17,026 1,078 1,807 758 3,224 —34 9,144 69,763 
2,675 5,845 2,545 2,603 8,129 9,136 3,244 4,351 35,853 1,818 5,448 1,183 12,696 —545 32,468 174,844 
2,961 6,281 svi) 2,704 8,516 9,661 3,681 5,887 39,309 1,920 6,433 1,218 15,736 —614 S337 186,666 
3,069 5,418 2,684 2,851 8,853 10,313 3,590 5,401 39,110 1,894 6,496 E255 14,571 =39) 34,478 188,313 
3,273 6,535 DAI B2, 2,857 8,598 10,235 3,784 5,614 40,355 1,924 7,099 1,261 16,485 S07) 33,939 196,116 
223 603 194 170 465 447 119 193 2,191 811 384 94 737 —46 974 11,521 
233 409 220 196 514 465 165 244 A) 768 385 92 436 = 13 865 11,203 
235 395 228 186 504 433 182 203 2,131 765 374 100 694 20) 886 11,544 
236 403 218 190 518 382 164 276 2,151 750 397) 98 493 18 844 11,448 
522 375 186 146 271 166 77 47 1,268 1,664 152 61 1,364 —43 763 11,409 
515 285 196 161 313 188 206 75 1,424 1,280 142 56 1,451 = U8 783 11,076 
509 315 200 164 295 183 141 ie, 1,310 1,167 136 60 1,263 = il 841 10,768 
508 223 188 158 301 LOD, 189 49 1,300 1,121 130 59 1,254 20 933 11,086 
486 22S 440 421 1,649 1,811 476 1,425 7,447 2,282 788 342 4,197 a 6,631 36,974 
471 1,432 443 430 1,570 1,771 540 1,273 7,459 2,238 714 364 4,433 —46 6,432 37,456 
580 1,250 443 438 1,582 1,754 399 1,390 7,256 2,202 795 366 5,124 = ih) 5,728 37,611 
518 973 458 442 1,563 1,811 625 1,562 7,433 2,265 769 367 4,507 47 5,614 37,786 
964 1,910 7716 726 2,022 1,594 559 1,028 8,615 590 1,296 380 1,682 —=39 4,934 39'972 
973 1,654 803 745 2,110 EO Si 646 896 8,811 600 1,315 373 2,067 —14 4,920 41,903 
986 1,552 832 7715 2,338 2,071 684 741 8,994 583 1,140 382 2,151 36 5,178 42,780 
959 1,782 798 772 2,363 2,060 559 923 9,258 566 1,423 402 1,995 134 6,099 44,993 
14 70 26 17 17 12 141 q I 1 <5 23 584 
13 74 23 16 22 15 1 151 7 I I =3) 25 605 
15 74 26 13 19 8 139 14 I =?) 25 613 
15 62 27 16 24 8 138 15 I 28 630 
9 6,324 108,947 410 32,108 159,390 
9 6,022 109,200 1,053 27,865 156,954 
12 9,007 108,917 70 28,868 159,462 
8 6,816 108,478 1,098 29,563 158,076 
6,111 IBI53 6,088 6,039 17,970 17,996 5,607 8,636 76,089 8,391 16,425 2,929 S273 —475 87,827 516,674 
6,528 13,901 6,183 6,252 18,780 19,156 6,438 10,211 80,922 8,075 16,970 3,030 136,349 178 84,337 531,181 
6,764 13,398 6,390 6,441 19,275 19,631 6,286 9,474 80,894 7,892 20,113 3,099 135,974 —614 86,359 538,219 
6,924 14,506 6,375 6,426 19,030 19,416 6,439 10,023 82,214 7,893 18,982 3,116 136,693 1,270 88,332 550,939 


Chartered banks: Regional distribution of liabilities 
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Millions of dollars En millions de dollars 




















End of Canadian dollar deposit liabilities Dépéts en dollars canadiens 
period 
En fin de Personal savings deposits Dépots d’épargne des particuliers Non-personal term and notice deposits 
période Dépoéts a terme ou a préavis autres que ceux des particuliers 
Chequable Non-chequable Fixed Total 
Transférables par cheques Non transférables par cheques term Total Notice Bearer term Other Total 
A terme A Billets fixed term Total 
Daily interest Other Total Daily interest Other Total fixe préavis a terme Autres a 
A intérét Autres Total A intérét Autres Total au porteur terme fixe 
quotidien quotidien 
B5440/ B5453/ BS427/ B5479/ B5492/ B5466/ B5505/ B5518/ B5544/ B5557/ B5570/ B5531/ 
52 65 39 91 504 78 iby 30 56 69 82 43 
Newfoundland 1989 | 182 39 221 447 547 994 668 1,882 160 214 374 
Terre-Neuve I 188 42 230 503 551 1,055 694 1,978 206 206 412 
Il 193 43 235 562 533 1,095 707 2,037 215 193 407 
IV 189 40 229 596 23165) 1111 729 2,069 272 172 444 
Prince Edward Island 1989 I 94 13 107 110 121 230 221 559 44 37 81 
Ile-du-Prince-Edouard U 98 13 110 129) 120 247 231 589 46 33 12 
Ill 96 13 109 142 117 259 233 602 49 34 82 
IV 93 12 105 152 112 264 245 615 SB) 35 90 
Nova Scotia 1989 I 647 132 7719 942 911 1,853 1,393 4,024 335 272 608 
Nouvelle-Ecosse I 642 133 776 1,068 885 1,952 1,467 4,195 385 344 729 
Il 662 138 800 1,188 865 2,053 1525 4,379 395 318 713 
IV 664 132 796 1,262 856 2,118 1,593 4,506 424 392 816 
New Brunswick 1989 I 435 86 521 609 559 1,168 1,112 2,801 243 394 637 
Nouveau-Brunswick I 437 86 523 676 532 1,208 1,165 2,897 266 345 612 
Ill 455 90 545 744 519 1,264 1,187 2,995 305 241 547 
IV 460 85 545 791 514 1,304 1,233 3,083 337 321 658 
Quebec 1989 I 4,676 1,485 6,161 4,233 2,968 7,202 15,729 29,091 3,069 435 5,302 8,806 
Québec Il 4,913 1,581 6,494 4,584 2,887 7,470 16,481 30,446 3,443 409 4,820 8,672 
Ill 5,020 1,510 6,529 4,902 2,840 7,743 16,715 30,987 3,319 397 4,646 8,362 
IV 5,341 1,533 6,874 5,143 PONE) 8,057 17,463 32,393 3,829 568 4,328 8,726 
Ontario 1989 I 12,307 2,145 14,452 20,263 9,754 30,018 26,172 70,643 8,583 6,043 16,614 31,240 
Ontario Il 12,391 Perey) 14,722 22,100 9,596 31,696 27,539 73,957 9,149 4,812 15,901 29,862 
Ill 12,564 2,316 14,880 24,361 9,362 335123 27,611 76,214 9,330 3,732 15,924 28,986 
IV 12,816 2,388 15,204 26,158 9,564 35,721 28,667 79,593 10,075 3,855 15,790 29,721 
Manitoba 1989 I 1,292 118 1,410 1,648 1,262 2,910 2,993 7,313 591 791 1,382 
Manitoba Il 1,248 117 1,365 1,766 1,198 2,964 3,133 7,462 641 10 507 1,158 
Il 1,266 115 1,381 1,908 1,168 3,076 3,146 7,603 688 481 1,169 
IV 1,271 113 1,384 2,060 1,163 3,223) 3,280 7,887 g32 885 1,617 
Saskatchewan 1989 | 1,249 71 1,320 1,599 999 2,598 2,872 6,790 498 1 611 1,110 
Saskatchewan Il 1,154 69 1,223 1,692 930 2,622 3,002 6,847 S317/ 481 998 
Ill 1,165 68 1,234 1,823 902 2,725 3,032 6,991 516 478 994 
IV 1,145 67 1,212 ROD 897 2,823 3,093 29 666 506 L722. 
Alberta 1989 I 2,282 151 2,434 4,046 2,116 6,162 6,955 15,551 2,415 79 1,894 4,388 
Alberta U 2,249 148 239i) 4,383 2,028 6,412 7,240 16,049 2,818 30 1,981 4,829 
Ill 2,303 150 2,453 4,792 2,007 6,799 7,365 16,617 3,037 @) 1,847 4,893 
IV 2,351 151 2,502 5,202 2,045 7,247 Uses} 17,343 3,281 2 1,992 275 
British Columbia 1989 | 3,786 480 4,266 6,770 2,628 93399 9.617 23,282 1,813 548 2,668 5,029 
Colombie-Britannique Ul 3,852 523 4,375 7,504 2,561 10,065 10,209 24,649 1,915 603 3,020 5,538 
Ul 3,987 540 4,527 8,409 2,548 10,957 10,352 25,836 2,047 534 2,882 5,463 
IV 4,119 509 4,628 9,363 2,601 11,964 10,559 27s 2,314 518 3,072 5,904 
Yukon and N.W.T. 1989 I 47 2 49 is 39 115 118 282 63 44 107 
Yukon et T. N.-O, I 3 3 55 85 4] 126 125 306 74 27 101 
Ul 55 3 58 94 42 185 124 317 54 33 87 
IV 52 3 55 99 41 140 123 318 76 32 108 
Head Office and/or 1989 | 5 390 390 1,561 1,956 167 7,072 7,239 
International ; Il ul 332 332 1,561 1,901 180 7,819 1,999) 
Siége social ou opéra- Ill 7 335 335 1,696 2,039 184 9,376 9,559 
tions internationales IV 10 393 393 1,738 2,142 243 9,762 10,005 
Total 1989 | 26,998 4,723 31,726 40,743 22,294 63,037 69,412 164,175 17,979 7,107 35,914 61,000 
Total Ul 27,224 5,046 32,277 44,489 21,662 66,150 72,848 APA) 19,640 5,865 35,485 60,990 
Il 27,766 4,985 32,758 48,925 21,240 70,165 73,693 176,616 20,138 4,673 36,452 61,263 


IV 28,501 5,033 33,545 5257/53 21,614 74,367 76,316 184,228 22,304 4,943 37,287 64,534 








Foreign currency deposit liabilities Acceptances Debentures Appropriations All Total 
aa. aia... =< Ll... Dépots’enimonnaies étrangéres Acceptations issued and for contin- other liabilities 
Gross demand deposits outstanding — gencies and liabilities Ensemble 
Montant brut des dépéts a vue Demand Notice Fixed Total Débentures _ shareholders’ Autres du 

A vue A term Total en equity éléments passif 
Personal Other Total Govern- Total Of which: Dont : préavis A circulation Provisions du passif 
chequing Autres Total ment of Total terme pour 
Comptes Canada Provincial Other fixe éventualités 
de chéques Gouverne- governments _ banks et avoir 
personnels ment Gouverne- Autres propre des 

canadien ments banques actionnaires 
provinciaux 
es SS 
B5597/ B5610/ B5584/ B5623/ B5414/ B5636/ B5649/ B5675/ BS5688/ B5701/ B5662/ B5714/ B5727/ B5740/ B5753/ B5400/ 
609 22 96 35 26 48 61 87 700 13 74 26 39 52 65 12 
a a a ee I a ee ee ee ee ee ee ee eee 
63 180 242 3 2,502 27 5 5 11 22 81 19 164 128 2,916 
72 216 288 13 2,690 35 7 6 56 69 87 18 186 159 3,210 
72 201 274 5 2,724 32 8 6 v 20 83 25 193 167 3,211 
67 223 290 25 2,828 79 10 6 14 31 89 25 187 178 3,338 
17 43 59 1 700 18 4 | 2 iT 36 6 49 By 834 
19 a) 74 3 746 14 4 l 2 6 31 6 50 4] 881 
19 48 67 1 752 12 3 l 2 6 27 8 53 43 889 
17 49 65 5 7715 19 4 l D 7 21 7 52 45 907 
145 308 453 5 5,090 21 I 11 18 479 508 826 74 398 242 7,138 
158 325 482 21 5,428 53 I 25 iC 476 518 928 71 416 276 7,637 
158 323 482 9 5,582 17 16 21 502 539 869 88 464 308 7,850 
150 332 482 34 5,838 21 23 23 578 625 7712 95 449 325 8,104 
84 211 295) 4 SS 48 25 12 108 144 485 38 Dili 171 4,833 
89 218 307 14 3,830 65 YS 12 31 67 452 32 264 194 4,838 
92 229 321 6 3,870 20 19 14 26 59) 504 4] 281 209 4,964 
84 270 354 26 4,120 125 20 14 26 59 666 41 272 22o 5,388 
430 PIG 3,147 47 41,091 262 194 542 330 2,630 3,502 6,396 598 2,978 2,499 57,064 
497 2,799 3,295 170 42,583 iil 312 553 334 2,533 3,420 6,687 513 3,082 Dd. 58,857 
448 2,643 3,091 66 42,506 51 279 Sil 362 2,601 3,479 6,741 541 3,160 2,642 59,069 
443 2,807 3,250 WSS 44,566 56 301 575 354 2,598 S)oy2I) 7,106 547 3,059 2,745 61,551 
1,495 8,364 9,859 113 111,854 Dil 2,581 1,587 1,138 13,610 16,334 25,025 1,258 9,750 7,070 171,291 
1,646 8,500 10,146 426 114,391 278 OF332 1,614 1,188 14,537 17,340 25,281 1,287 10,079 8,110 176,487 
1,585 8,412 QOD 177 115,375 270 D333) 1,799 1,114 14,037 16,951 27,083 1,446 10,665 8,287 179,806 
1,588 8,707 10,295 569 120,177 190 2,226 1,869 1,107 14,869 17,845 25,802 1,485 10,416 9,058 184,782 
156 468 624 8 9,326 177 60 43 186 290 615 94 684 377 11,386 
174 496 670 30 SEU) 22 1 53 41 186 280 338) 90 690 361 11,274 
168 472 640 12 9,423 30 1 55 45 211 310 548 105 740 393 11,519 
164 493 656 34 10,194 43 78 46 234 358 467 108 729 432 12,288 
164 363 O27 6 8,433 42 19 16 18 52 436 78 618 320 87) 
172 376 548 24 8,417 17 50 15 18 82 450 74 616 S27 9,968 
174 374 548 11 8,544 30 28 17 28 13 502 91 663 351 10,224 
165 Symi 536 30 8,867 69 31 17 14 62 564 88 630 359 10,571 
565 1,427 1,992 24 21,955 1,219 40 154 94 785 1,032 5,546 269 1,659 1,548 32,008 
603 1,519 PESO 92 23,092 1,251 18 157 92 630 879 S321 256 1,715 1,572 32,835 
594 1,434 2,028 33 23,571 1,353 13 153 101 550 804 4,581 295 1,837 1,652 32,741 
591 1,478 2,068 118 24,805 1,332 16 165 105 487 7157 4,358 295 1,799 712 33,726 
538 2,316 2,854 35 S199 122 76 249 269 1,283 1,801 3,801 326 2,363 1,238 40,727 
581 2,390 2,971 128 33,286 186 149 280 261 1329 1,869 3,744 343 2,484 1,356 43,083 
579 2,466 3,044 3)5) 34,398 139 152 306 278 1259) 1,844 3,941 400 2,691 1,494 44,769 
574 2,420 2,994 166 36,215 177 87 898 298 1,382 2,073 4,780 413 2,638 eye) 47,639 
16 Tf 88 1 478 9 I I 2 4 34 24 543 
19 80 100 4 512 15 1 l I 3 a 35 25 579 
20 89 108 2 514 6 1 2 3 5 38 27 587 
17 84 101 5 332 18 2 2 4 37 28 604 
1,213 1,041 2,254 24 11,473 5,038 6,393 8,015 119,641 134,049 2,347 HS 7,636 16,716 177,996 
1,369 1,303 2,671 101 12,673 5,409 6,720 7,760 120,382 134,862 2,041 5,665 7,697 18,682 181,619 
1,506 1,798 3,305 53 14,956 6,279 6,889 7,160 19233 133,283 PASS) 5,384 8,233 18,621 182,591 
1,459 1,974 3,433 139 15,719 539) 6,593 6,713 119,844 133,151 2,390 55933 7,810 17,440 182,041 
4,886 17,508 227395 270 247,839 yD) 7,930 9,048 9,942 138,753 157,743 45,594 8,540 26,587 30,371 516,674 
5,399 18,276 23,675 1,027 256,967 2,053 8,221 9,487 9,728 140,180 159,394 45,554 8,359 27,316 33,677 531,267 
5,415 18,490 23,905 430 262,214 1,961 9,057 9,794 9,121 138,456 LSS ii 46,994 8,428 29,019 34,194 538,219 
5,318 19,208 24,526 1,347 274,635 2,130 10,170 9,762 8,685 140,050 158,497 47,017 8,642 28,079 34,070 550,939 
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Chartered banks: Quarterly classification of loans to non-financial corporations and unincorporated businesses by type and size of authorization 
C fl Banques 4 charte: Ventilation trimestrielle des préts aux sociétés non financiéres et aux entreprises individuelles, par type de prét et montant 
autorisé S 40 





Millions of dollars En millions de dollars 





End of Canadian dollar loans 
period Préts en dollars canadiens 
En fin 
de Amounts outstanding under authorized limits of (millions of dollars): 
période Encours des préts consentis en vertu de crédits autorisés dont le plafond, en millions de dollars, est de: 
Demand loans Préts a yue Term loans Préts a terme Demand and Total 
en ———_—_—_—_—_—_—_—____—_—_.nXmnXnkn n — — _—__—eeeee term loans Total 
50.0 25.0 5.0 1.0 0.5 0.2 Total 50.0 25.0 5.0 1.0 0.5 0.2 Total less than 0.2 
or more to 50.0 to 25.0 to 5.0 to 1.0 to 0.5 Total or more to 50.0 to 25.0 to 5.0 to 1.0 to 0.5 Total Préts a yue 
50.0 25.0 5.0 1.0 0.5 0.2 50.0 25.0 5.0 1.0 0.5 0.2 ou a terme 
ou plus a 50.0 a 25.0 a 5.0 a 1.0 a 0.5 ou plus a 50.0 a 25.0 a 5.0 a 1.0 a 0.5 (moins de 0.2) 
BS15 B514 B513 B512 B511 BS10 B509 BS08 B507 B506 B505 B504 BS503 BS02 B501 B500 
1981 9,496 37152 9,927 9,267 3,677 4,008 40,128 8,896 1,964 4,515 3,961 1,711 2,026 23,075 15,073 78,276 
1982 10,002 3,388 8,862 8,539 3,283 3,762 37,837 10,279 2,096 5,734 4,574 1,740 2,183 26,606 14,572 79,015 
1983 6,540 2,604 7,258 7,634 21925 3,439 30,400 7,620 2,203 5,876 4,630 1,736 2,380 24,446 15,864 70,709 
1984 7,764 2,776 Soi 7,799 2,984 Sy G2 32,027 9,488 2,264 6,196 4,775 1,830 DR309) 26,912 15,834 74,773 
1985 9,047 2,526 7,852 7,840 2,839 3,194 33,298 7,580 1,936 6,297 5,183 1,961 2,534 25,490 16,455 75,243 
1986 5,592 2,516 be} oye) 8,298 3,114 Sieh 31,376 5,416 1,870 6,316 5,565 D339) 2,716 24,023 16,311 71,710 
1987 6,642 2,854 8,720 9,709 3,385 3,488 34,798 4,726 2,227 6,144 5,686 2,302 2,936 24,021 18,424 77,244 
1988 6,222 3,312 10,126 11,040 3,754 3.932 38,386 3,271 2,490 6,687 6,747 2,606 3,251 25,053 18,790 82,229 
1989 6,922 3,835 12,670 13,182 4,408 4,488 45,505 3,807 2,662R 7,095 6,840 2,834 3,512 26,749R 19,378 91,632R 
1982 | 10,516 3,747 10,542 9,646 3,720 4,007 42,179 9,187 PSD) 5,080 4,254 1,637 2,101 24,574 14,325 81,078 
II 9,162 3,670 10,581 9,707 3,707 4,099 40,926 9,239 2,056 Se 4,437 1,730 2191 25,426 14,816 81,168 
ll 11,520 3,672 9,879 9,302 3,484 3,948 41,805 10,052 2,022 5,933 4,639 gpa 2,212 26,578 13,603 81,986 
IV 10,002 3,388 8,862 8,539 3,283 3,762 37,837 10,279 2,096 5,734 4,574 1,740 2,183 26,606 14,572 79,015 
1983 | 8,955 S213 8,524 8,542 3,288 3,773 561295) O57 D2a3 5,835 4,596 1,794 DON 26,650 14,231 77,176 
il 7,044 3,004 8,018 8,461 3,205 3,714 33,447 9,283 1,524 92 4,521 1,766 2,224 24,910 16,131 74,488 
Il 6,227 2,823 7,630 8,042 3,012 85575 31,310 8,685 937, Siew) 4,464 [73 2,386 24,942 15,510 71,762 
IV 6,540 2,604 72258 7,634 2,925 3,439 30,400 7,620 2,203 5,876 4,630 1,736 2,380 24,446 15,864 70,709 
1984 I 6,321 2,515 7,308 8,106 3,082 3,534 30,866 8,649 1932 6,185 4,764 1,731 2,420 25,680 16,015 72,560 
Il TAAL 2,501 7,528 7,878 3,029 ssy) 31,466 8,672 1,978 6,029 4,861 1,810 2,256 25,607 15,812 72,885 
Il 7,969 2,778 7,569 8,011 3,008 3,216 32,551 9,039 2,093 5,944 4,841 1,776 2,269 25,963 15,861 74,375 
IV 7,764 2,776 7,531 7,799 2,984 3,172 32,027 9,488 2,264 6,196 4,775 1,830 2,359 26,912 15,834 74,773 
1985 | 9,102 2,897 8,230 8,428 3,158 3,314 35,128 8,814 2,077 6,219 4,832 1,850 2,365 26,157 15,653 76,938 
Il 9,137 2,953 8,280 8,407 3,059 3,284 35,119 8,385 2,084 6,475 4,923 1,894 2,541 26,303 15,864 77,287 
Il 9,240 2,764 Usa 8,120 2,932 3,290 34,073 6,744 2,025 6,286 5,030 ONT 2,523 24,525 16,438 75,036 
IV 9,047 2,526 7,852 7,840 2,839 3,194 33,298 7,580 1,936 6,297 5,183 1,961 2,534 25,490 16,455 75,243 
1986 | 11,764 3,435 9,071 8,402 3,016 3,320 39,008 10,126 2,001 6,628 5,082 1,918 Doe) 28,314 17,370 84,692 
il 7,370 2,597 8,691 8,569 33139 3,410 33,776 6,726 1,994 6,383 5,188 2,010 2,501 24,802 16,317 74,896 
Il 7,052 2,718 8,526 8,561 3,183 3,405 33,445 6,596 1,661 6,668 5,326 2,101 2,594 24,945 16,150 74,540 
IV 5,592 2,516 8,519 8,298 3,114 3337) 31,376 5,416 1,870 6,316 5,565 2139 2,716 24,023 16,311 71,710 
1987 I 5,369 2,542 8,396 8,987 3231 3,381 31,906 5,206 2,007 6,282 5,516 PPI 2,805 24,073 16,435 72,414 
il 5,749 2,756 8,803 9.410 3,320 3,445 33,484 5,477 2,255 6,602 5,742 2,314 2,940 25,331 15,528 74,344 
Il 6,524 2,506 8,888 9,521 3,445 3,518 34,402 5,386 2,049 6,221 33902 2,270 2,807 24,284 17,223 75,908 
IV 6,642 2,854 8,720 9,709 3,385 3,488 34,798 4,726 222i) 6,144 5,686 2,302 2,936 24,021 18,424 77,244 
1988 | 6,478 3,098 OMI 10,766 3,787 3,665 S77, 5,111 2,049 6,507 5,871 2,408 3,001 24,947 17,995 80,459 
il 6,869 3,169 10,637 11,209 3,866 3,904 39,654 4,946 2,325 6,402 6,192 2,428 SWSi7/ 25,450 17,509 82,613 
Ill 6,412 3,072 10,420 11,154 Se 3,881 38,713 3,408 2,384 6,318 6,298 Dhe 3,190 24,110 18,480 81,302 
IV 6,222 33 10,126 11,040 3,754 31932 38,386 8271 2,490 6,687 6,747 2,606 3,251 25,053 18,790 82,229 
1989 | 6,632 3,426 10,950 12,286 4,119 4,222 41,635 3,543 2,105 7,362 6,722 2,723 3,421 25,875 17,800 85,309 
i 8,114 3,948 12,149 13,016 4,333 4,331 45,892 2,904 2,417 7,234 6,780 2,720 3,384 25,438 18,578 89,909 
Ill 7,469 3,762 12,670 13,441 4,441 4,504 46,286 Seoul Povo 6,951 6,735 2,803 3,461 25,897 17,834R 90,017R 
IV 6,922 3,835 12,670 13,182 4,408 4,488 45,505 3,807 2,662R 7,095 6,840 2,834 3,512 26,749R 19,378 91,632R 
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Millions of dollars En millions de dollars 





End of Foreign currency loans 
period Préts en monnaies étrangeres 
En fin ee": OM sn aaa ee SSSSESeEeEe 
de Amounts outstanding under authorized limits of (millions of dollars): 
période Encours des préts consentis en vertu de crédits autorisés dont le plafond, en millions de dollars, est de: 
eee eee eee en ee eS ee eS ee eee 
Demand loans Préts a vue Term loans Préts a terme Demand and Total 
term loans Total 
50.0 25.0 5.0 1.0 0.5 0.2 Total 50.0 25.0 5.0 1.0 0.5 0.2 Total less than 0.2 
or more to 50.0 to 25.0 to 5.0 to 1.0 to 0.5 Total or more to 50.0 to 25.0 to 5.0 to 1.0 to 0.5 Total Préts a vue 
50.0 25.0 5.0 1.0 0.5 0.2 50.0 25.0 5.0 1.0 0.5 0.2 ou a terme 
ou plus a 50.0 a 25.0 a 5.0 a 1.0 a 0.5 ou plus a 50.0 a 25.0 a 5.0 a 1.0 a 0.5 (moins de 0.2) 
BS47 B546 BS45 B544 B543 B542 BS41 B540 B539 B538 B537 B536 B535 B534 B533 B532 
1981 1,567 621 989 563 123 98 3,961 8,490 939 1,691 44] 55 38 11,654 1,851 17,466 
1982 2,361 419 1,052 651 119 83 4,685 10,537 1,609 2,495 495 61 4] 15,239 753 21,676 
1983 2,176 684 1,154 605 121 88 4,828 9,943 PIB} 2,699 472 49 37 15,314 1,033 21,174 
1984 2,486 569 903 500 99 68 4,627 10,160 1,828 2,602 431 3) a2 15,111 1,320 21,058 
1985 2,666 75. 879 Si 91 67 4,983 12,261 2290 3,250 658 71 32 18,563 1,374 24,920 
1986 4,330 483 1,130 436 85 61 6,525 11,672 2,074 3,454 664 58 31 17,953 1,340 25,817 
1987 3,072 393 1,130 501 96 67 S25) 10,777 2,471 3,397 587 52 33 AES, 1,488 24,065 
1988 2,034 55 1,118 44] 106 Sy 4,303 8,319 OTS, 3,994 714 103 52 15,896 2,099 22,297 
1989 PES 611 1,087 423 86 56 5,016 8,536 2,566R 4,316 690 70 29 16,207R 2,340 23,563R 
1982 I 2,402 628 1,138 589 157 122 5,037 8,566 1,449 1,998 433 Hi 4] 12,563 1,963 19,563 
I 2,237 554 1,249 614 143 86 4,882 10,624 1,556 1,971 335 66 38 14,590 2,107 21,580 
Ill 2,055 821 1,133 644 125 86 4,864 10,353 1,412 2,382 474 68 38 14,727 1,063 20,654 
IV 2,361 419 1,052 651 119 83 4,685 10,537 1,609 2,495 495 61 4] 15,239 1,753 21,676 
1983 I 2,764 473 1,031 584 121 72 5,046 10,243 1,953 2,191 469 63 4] 14,960 833 20,838 
ll 1,694 595 1,126 581 137 82 4,214 10,000 2,242 2,531 440 66 45 15,325 528 20,067 
Il 1,958 642 1,225 612 139 88 4,664 10,132 1,810 2,378 486 60 39 14,904 938 20,506 
IV 2,176 684 1,154 605 121 88 4,828 9,943 PUIG) 2,699 472 49 37 15,314 1,033 21,174 
1984 I 2,356 970 1,273 626 145 95) 5,465 10,300 2,071 2,889 417 3) an 15,767 774 22,006 
I 2,710 707 1,067 650 123 77 3) se) 10,628 1,886 2,543 438 Sif 34 15,586 873 21,792 
Il 2,477 688 890 576 107 76 4,814 9,980 1,844 2,435 417 68 31 14,774 1,023 20,610 
IV 2,486 569 903 500 99 68 4,627 10,160 1,828 2,602 431 59 32 15,111 1,320 21,058 
1985 I 2,490 575 938 $72 100 80 4,756 11,257 2,335 2,862 456 65 32 17,006 1,065 22,827 
ll 2,790 467 1,091 465 117 69 4,999 10,428 2,585 2,891 550 56 25 16,536 1,195 22,730 
Il 2,386 558 901 522 103 70 4,541 12,046 231i 3,088 637 69 28 18,186 1,153 23,880 
IV 2,666 753 879 $27 91 67 4,983 12,261 2,291 3,250 658 71 32 18,563 1,374 24,920 
1986 I 2,547 665 839 524 107 62 4,744 11,478 DIP S217, 621 94 34 17,656 1,338 23,738 
Il 3,390 581 829 466 101 65 5,431 11,848 2,228 3,640 646 69 34 18,466 1,381 25,277 
Il 4,261 631 1,153 492 81 60 6,679 11,187 1,894 35599) 646 79 30 17,435 1,295 25,409 
IV 4,330 483 1,130 436 85 61 6,525 11,672 2,074 3,454 664 58 31 17,953 1,340 25,817 
1987 I 2,888 394 933 465 76 55 4,811 9,917 1,848 3,567 675 61 30 16,099 1,314 22,224 
Il 2,473 DOW 1,008 442 90 51 4,621 9,015 2,412 3,762 671 56 34 S951 2,341 22,913 
Ill 1,995 312 932 461 93 59 3,851 10,074 2,127 3,600 674 65 5) 16,598 1,989 22,438 
IV 3,072 B95 1,130 501 96 67 209 10,777 2,471 3,397 587 3S 33 LAS TT 1,488 24,065 
1988 I 2,740 326 949 481 86 60 4,643 9,690 2,054 sya 603 64 48 16,030 1,666 22,339 
Il 2,954 351 NGS) 463 87 60 5,090 7,662 2,249 4,082 617 64 36 14,711 2,024 21,825 
tl 2,856 417 1,243 456 98 64 S168 8,604 2,296 4,016 756 105 44 15,820 DAS 23,066 
IV 2,034 551 1,118 44] 106 52 4,303 8,319 2S: 3,994 714 103 52 15,896 2,099 22,297 
1989 I 2,689 423 1,052 474 96 58 4,792 8,316 2,365 3,766 740 108 54 15,349 1,626 21,767 
Il 2,617 617 1,051 499 94 64 4,943 9,560 2,560 4,150 673 70 33 17,046 2,000 23,989 
Il 2,820 847 ile 510 103 62 5,455 10,042 2,610 4,432 734 69 49 17,937 1,816 25,207 
IV 2,753 611 1,087 423 86 56 5,016 8,536 2,566R 4,316 690, 70 29 16,207R 2,340 23,563R 
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Chartered banks: Quarterly classification of non-mortgage loans 











Banques a charte: Ventilation trimestrielle des préts non hypothécaires S$ 42 
Millions of dollars En millions de dollars 
End of Canadian dollar loans Préts en dollars canadiens 
period 
En fin de Loans to Canadian individuals for non-business purposes 
période Préts non commerciaux a des Canadiens 
To purchase (or carry) securities To purchase consumer goods and services Total 
Pour le financement de titres Pour l’achat de biens de consommation et de services Total 
Tax-sheltered Marketable Private Mobile Renovations of Other Subtotal Of which: Credit Total 
plans stocks passenger homes residential Autres Total Loans under a cards Total 
Régimes and bonds vehicles Maisons property partiel Personal Loan Plan Cartes 
fiscalement Actions et Voitures mobiles Rénovations Dont : Préts de crédit 
avantageux obligations particuliéres de logements personnels 
négociables a tempérament 
B347 B346 B342 B343 B344 B345 B341 B348 B340 B339 B338 
1981 356 1,309 6,091 993 1,065 18,501 26,651 18,090 3,549 30,200 31,865 
1982 302 1,106 4,984 852 IAS) 19,624 26,174 16,859 3,753 29,927 31,335 
1983 338 1,100 5,350 713 656 20,102 26,820 17,616 3,972 30,792 32,230 
1984 377 923 6,696 613 710 20,988 29,007 19,202 4,664 33,672 34,972 
1985 489 927 8,023 By) 710 23,370 32,679 21,566 5,180 37,859 39,274 
1986 551 1,013 8,884 $72 1,071 25,415 35,941 23,908 5,862 41,803 43,367 
1987 583 1,100 10,020 583 1,078 29,979 41,660 27,083 6,839 48,499 50,182 
1988 669 1,072 11,694 624 1,262 33,947 47,527 30,845 7,910 55,437 Sy) 
1989 TT 982 12,477 637 1,267 37,027 51,408 31,781 9,127 60,535 62,292 
1982 I 380 1,218 5,671 927 818 18,964 26,380 17,899 3,417 29,797 SRS 95 
Il 349 1,141 5,616 910 790 19,367 26,683 17,869 3,509 30,191 31,682 
Ul 301 1,065 5,400 901 750 19,397 26,448 17,428 3,693 30,142 31,508 
IV 302 1,106 4,984 852 cults 19,624 26,174 16,859 SES) 29,927 31,335 
1983 | 373 1,054 4,682 793 644 193539 25,658 16,509 3,449 29,107 30,534 
il 327 1,055 4,769 750 615 20,638 KAP 17,000 3,561 30,332 31,714 
Il 297 1,096 5,170 739 642 20,064 26,615 17,483 3,677 30,293 31,686 
IV 338 1,100 5,350 713 656 20,102 26,820 17,616 3,972 30,792 32,230 
1984 I 437 1,067 5,661 684 595 20,300 27,240 17,876 3,817 31,056 32,559 
I 377 1,012 6,174 660 641 20,563 28,037 18,713 3,953 31,990 33,378 
Il 336 972 6,490 639 655 20,556 28,340 19,026 4,290 32,630 331938 
IV 377 923 6,696 613 710 20,988 29,007 19,202 4,664 33,672 34,972 
1985 I 490 815 6,959 593 635 21,416 29,603 LOST, 4,486 34,089 35,394 
Il 428 871 7,463 578 669 22,001 30,711 20,582 4,634 35,345 36,643 
Ul 423 940 7,856 595 700 22,911 32,063 21,187 4,863 36,926 38,290 
IV 489 927 8,023 575 710 23,370 32,679 21,566 5,180 37,859 39,274 
1986 I 642 981 7,989 629 709 23,428 32,754 21,893 5,029 37,783 39,406 
I 587 957 8,580 571 797 24,464 34,413 22,959 Sul (CS) 39,608 41,152 
Ill 535 948 8,848 576 840 25,192 35,455 23,580 5,477 40,933 42,416 
IV 551 1,013 8,884 572 1,071 25,415 35,941 23,908 5,862 41,803 43,367 
1987 | 732 987 8,901 557 926 26,551 36,935 24,458 5,626 42,561 44,280 
Ul 655 1,034 9,455 Sy) 1,018 27,966 39,010 25,648 5,855 44,865 46,553 
il 615 1,084 9911 585 1,056 29,078 40,630 26,522 6,241 46,871 48,570 
IV 583 1,100 10,020 583 1,078 29,979. 41,660 27,083 6,839 48,499 50,182 
1988 I 818 1,069 10,223 0/7 1,070 30,770 42,640 27,931 6,493 49,133 51,020 
II 722 13229 11,077 606 1,185 32,585 45,453 2OvINS 6,817 52,270 54,220 
Ill 667 1,015 11,606 619 1,254 33,756 47,234 30,837 7,251 54,485 56,167 
IV 669 1,072 11,694 624 1,262 33,947 47,527 30,845 7,910 55,437 SHAE) 
1989 | 879 1,003 11,750 622 15235 34,629 48,236 31,153 7,567 55,803 57,685 
Il 774 998 12,199 633 1,306 35,928 50,066 31,905 7,869 S985 59,707 
IL 785 1,010 12,541 648 1,344R 36,318 51,851R 32,282R 8,425 59,276R 61,071R 
IV 775 982 12,477 637 1,267 37,027 51,408 31,781 O27. 60,535 62,292 























End of 
eee nee enn) (PEO 
Loans to other Canadians En fin 
Préts a d’autres Canadiens de période 
i a nn a em i a I ae ee ee a ee ee ee 
Financial institutions Non-financial corporations and unincorporated businesses 
Institutions financiéres Sociétés non financiéres et entreprises non constituées en sociétés 
Public Private Privées Private businesses Entreprises privées 
Publiques 

Deposit- Other private Agriculture Fishing Logging Mines, quarries and oil wells Manufacturing Secteur manufacturier 
taking Autres institutions Agriculture and and Mines, carriéres et puits de pétrole 
Institutions privées trapping forestry Food, Leather, Metal Transportation Petroleum Other Total 
de dépot Péche Exploi- Mining Oil and Other beverage textile, products equipment products Autres manu- 
Investment Other et tation Mines gas Autres and apparel Produits products Produits facturing 
dealers Autres piégeage forestiere Pétrole tobacco products métalliques Matériel pétroliers Ensemble 
Courtiers et gaz products Cuir, de du secteur 
en valeurs Aliments, __ textiles et transport manufac- 
mobiliéres boissons et vétement turier 
produits 
du tabac 
B334 B335 B336 B337 B333 B332 B331 B328 B329 B330 B322 B323 B324 B325 B326 B327 B321 
226 641 2,509 6,953 7,261 284 52 2,205 5,704 2,029 R753 1,141 2,362 ZZ ANG 1,329 7,364 16,065 1981 
68 662 2,425 OIF) LP 384 1,112 1,959 7,419 1,552 1,636 939 DSS) 941 785 6,849 13,306 1982 
50 581 1,179 5,777 TEINS 394 834 1,313 7,156 793 1,416 1,005 1,874 709 885 5,945 11,834 1983 
53 1,269 1,671 5,592 7,736 303 1,049 1,318 WHE 875 1,540 12 2,296 833 650 7,088 13,580 1984 
48 1,224 1,522 5,989 7,796 203 938 810 7,660 866 1,560 1,090 1,828 774 684 7,331 13,267 1985 
81 598 3,039 5,812 7,582 222 782 1,035 6,214 703 1,520 1,166 1,895 909 431 6,950 12,870 1986 
150 485 1,910 6,326 7,421 287 734 654 5,311 611 1,585 1,445 1,939 856 414 7,542 13,781 1987 
39 387 239 6,830 7,560 367 865 639 3,170 597 1,931 1,540 DS 2 1,062 289 8,211 15,165 1988 
92 1,264 1,398 7,960 7595 393 899 860° 2,783 661 2,300 1,738 2,309 993 472 9,803 17,615 1989 
155 618 1,390 7,034 7,242 DAT 1,205 1,763 5,860 23 1,647 1,249 2,444 2,456 1,174 7,906 16,876 1982 I 
100 715 1,695 6,866 7,366 342 1,019 1,734 6,161 1,988 1,580 1,257 PESO) 1599 1,367 7,549 15,946 I 
53 790 itspl) 6,454 7,456 326 1,051 DA, 6,903 1,649 1,621 1,220 2,344 1,436 1,020 7,189 14,830 il 
68 662 2,425 SOG 7,572 384 Lee Is) 7,419 1,552 1,636 939 2,155 941 785 6,849 13,306 IV 
105 894 3,256 5,882 7,305 376 1,040 1,618 7,281 852 1,422 1,010 2,188 949 948 6,568 13,085 1983 I 
81 669 2,806 5,780 7,694 384 1,050 1,440 7,092 911 1,386 1,096 1,984 745 851 5,931 11,993 I 
33 714 1,789 5,969 7,870 409 945 1,233 6,654 852 1388) 1,081 2,014 690 836 6,329 12,283 Ul 
50 581 1,179 STH Ges 394 834 Pans also 793 1,416 1,005 1,874 709 885 5,945 11,834 IV 
35 635 1,457 5,588 7,424 394 819 1,189 6,709 864 1,374 1,140 1,896 710 847 6,037 12,004 1984 I 
41 872 1,421 55535 7,651 406 804 LOS) 6,589 794 1,396 1,188 2,001 808 889 6,432 12,714 Ul 
69 1,028 1,051 5,659 7,618 382 962 1,322 Wis 865 1,514 1,387 2,138 821 720 6,902 13,482 Il 
53 1,269 1,671 3592 7,736 303 1,049 1,318 WAS 875 1,540 1,172 2,296 833 650 7,088 13,580 IV 
58 1,044 1,409 5,529 7,330 264 1,097 Bias, 7,440 864 1,443 1,301 29 822 897 7,426 14,080 1985 I 
49 1,035 2,004 5,465 Wt 299 1,023 966 7,380 927 sy) 1,304 2,303 737 653 7,421 13,956 I 
52 1,363 83295 5,443 7,784 209 916 841 7,410 813 1,466 1,274 1,946 698 604 6,969 12,958 Il 
48 1,224 1522 5,989 7,796 203 938 810 7,660 866 1,560 1,090 1,828 774 684 7,331 13,267 IV 
82 1,126 2,114 6,034 7,278 204 1,163 1,184 9,017 1,124 1,653 1,366 2,364 904 1,095 9,316 16,697 1986 I 
60 ee) 2,034 5,340 7,361 198 887 902 7,056 810 23 1,300 2,114 789 526 1335 13,588 I 
71 899 1,986 5,499 7,529 215 841 1,139 7,041 GAS, 1,516 il Se) 2,103 813 505 7,190 13,456 Ul 
81 598 3,039 5,812 7,582 222. 782 1,035 6,214 703 1,520 1,166 1,895 909 431 6,950 12,870 IV 
105 681 2,405 6,201 7,303 215 793 732 5,654 679 1,385 1,345 1,879 1,005 383 7,352 13,348 1987 I 
84 684 2,002 6,609 US 259 741 793 5,240 726 1,664 1,481 1,930 880 406 7,345 13,706 i 
88 446 2,583 6,032 7,384 320 672 749 5,604 629 1595) 1,616 1,990 857 375 6,994 13,428 ul 
150 485 1,910 6,326 7,421 287 734 654 S20 611 1,585 1,445 1,939 856 414 7,542 13,781 IV 
61 Sil 1,582 6,110 7,209 286 797 607 4,968 607 1,591 1,656 2,023 960 386 7,888 14,505 1988 I 
40 487 2,514 6,995 7,429 361 848 684 5,148 651 1,649 1,759 2,201 1,024 370 7,954 14,958 i 
33 44] 2,285 6,769 7,436 338 127; 669 3,365 596 1,559 1,847 2,092 970 392 8,293 15,154 Il 
39 387 239 6,830 7,560 367 865 639 3,170 Si Moshi 1,540 2,132 1,062 289 8,211 15,165 IV 
31 894 1,530 7,272 7,261 BOI; 974 729 2,604 606 1,997 1,664 2,182 1,121 300 8,555 15,819 1989 I 
31 806 2,017 7,287 7,540 399 904 841 DSS) 769 1,941 1,854 2,182 1,071 399 9,428 16,874 U 
Zi, 1,278 1,300 7,770 7,514 409 911 704 2,705 668 1,898 1,990 QTL 1,103 427 9,154 16,849 il 
92 1,264 1,398 7,960 95 393 899 860 2,783 661 2,300 1,738 2,309 993 472 9,803 17,615 IV 
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Millions of dollars En millions de dollars 











End of Canadian dollar loans Préts en dollars canadiens 
period 

En fin de Loans to other Canadians 

période Préts a d’autres Canadiens 





Non-financial corporations and unincorporated businesses 
Sociétés non financiéres et entreprises non constituées en sociétés 








Private businesses Entreprises privées Government Total 
enterprises Total 
Construction industry Transportation, Whole- Retail trade Service industries Multi- Total Of which: Entreprises 
Construction communication sale Commerce de détail Services product private Unincorporated publiques 
al i and other trade = SS conglomerates Ensemble des businesses 
Builders and Other utilities Commerce Automotive Other Real Other Conglomeérats entreprises Dont: 
developers Autres Transports, de gros Automobile Autres estate Autres multi- privées Entreprises non 
Constructeurs communications services operators services produits constituées 
et promoteurs et autres Immobilier en sociétés 
immobiliers services publics 
B319 B320 B318 B317 B315 B316 B313 B314 B312 B311 B349 B309+B310 B308 
1981 5,821 6,001 5,076 5,861 2,128 4,270 3,932 8,252 514 76,554 7,708 22 78,276 
1982 6,743 6,421 5,659 5,497 1,974 4,085 3,356 8,216 666 75,921 7,679 3,094 79,015 
1983 5,871 6,056 4,845 4,629 1,796 355.15 B23) 7,750 773 68,570 7,706 2,140 70,709 
1984 D252 5,176 4,748 5373 P22) 3,894 3,192 8,580 483 72,254 7,689 2,519 74,773 
1985 5,079 4,984 4,150 5,662 2,744 4,292 3,505 9,245 745 71,944 8,525 3,299 75,243 
1986 4,161 4,673 4,072 5,829 S531 4,523 3,487 9,970 530 70,025, 8,193 1,686 71,710 
1987 5,885 4,651 4,456 6,602 3,904 4,962 4,495 11,457 443 75,655 8,918 1,589 77,244 
1988 6,319 55159 4,483 7,236 4,210 5,426 5,595 13,446 473 80,710 9,460 1,518 82,229 
1989 8,255 5,888 5,110 7,396 4,196 6,287 7,235 14,850 509 90,531 9,986 1,101 91,632 
1982 I 6,536 6,360 12 6,365 2,234 4,662 3,364 8,034 506 78,321 7,754 Pei ksyal 81,078 
I 6,520 6,657 5,152 6,126 2,103 4,746 BS 5i/ 8,504 552 78,472 8,701 2,696 81,168 
ll 7,124 6,471 5,496 6,131 1,981 4,739 3,393 8,319 676 78,664 9,382 3,322 81,986 
IV 6,743 6,421 5,659 5,497 1,974 4,085 3,356 8,216 666 135,921 7,679 3,094 79,015 
1983 I 6,789 6,423 5,671 S957 1,994 3,934 3,386 8,143 591 74,044 7,585 Silay? 77,176 
Il 6,494 6,428 4,987 5,563 1,767 3,966 3,297 7,878 662 71,606 7,922 2,882 74,488 
Ill 6,096 6,371 4,879 4,931 1,606 3,837 3,104 7,834 723 69,626 7,724 2,136 71,762 
IV 5,871 6,056 4,845 4,629 1,796 3,575 33237 7,750 113 68,570 7,706 2,140 70,709 
1984 I 5,941 6,044 4,810 5,385 2,022 4,081 SUS) 7,949 776 69,531 8,534 3,030 72,560 
I 5,709 6,016 4,417 5,266 2,012 4,399 3,187 8,256 711 70,126 8,465 2,760 72,885 
Il 5,560 5,964 4,502 Dali) 1,970 4,394 5135 8,399 489 71,738 8,092 2,637 74,375 
IV D952 5,176 4,748 5,373 2,221 3,894 3,192 8,580 483 72,254 7,689 2,519 74,773 
1985 J 5,932 5,185 4,523 5,851 2,468 4,508 3,252 8,666 596 73,180 7,993 3,758 76,938 
Ul 5,896 5,066 4,546 5,927 2,439 4,638 3,376 8,963 656 73,785 8,525 3,502 UU ERS 
Ul 5,438 5,220 4,054 5,658 2,380 4,577 3,520 9,021 687 71,485 8,405 sie 75,036 
IV 5,079 4,984 4,150 5,662 2,744 4,292 3,505 9,245 745 71,944 8,525 3,299 75,243 
1986 I 5,238 4,982 4,606 6,889 3,061 5,439 3,602 10,031 909 81,423 8,768 3,269 84,692 
Il 4,860 4,841 3,970 6,314 3,179 4,852 35385 10,321 558 73,082 8,366 1,813 74,896 
Il 4,712 5,032 3,956 6,158 2,969 4,990 3,470 10,121 608 TZ 95 8,623 1,589 74,540 
IV 4,161 4,673 4,072 5,829 33711 4,523 3,487 9,970 530 70,025 8,193 1,686 71,710 
1987 I 4,475 4,620 3,933 6,461 3,583 4,870 3,282 10,326 506 70,781 8,342 1,634 72,414 
I 4,703 4,633 4,134 6,852 3,591 5,130 3,505 10,736 412 72,496 8.411 1,848 74,344 
Hl 5,045 4,631 4,411 6,939 3,361 5,220 3,952 11,426 459 74,229 8,559 1,679 75,908 
IV 5,885 4,651 4,456 6,602 3,904 4,962 4,495 11,457 443 75,655 8,918 1,589 77,244 
1988 I 5,831 4,749 4,611 7,411 4,209 S19 4,854 12,064 459 78,944 9,154 1,535 80,479 
I 5,742 4,906 4,514 7,677 4,170 5,828 5,010 12,664 523 81,114 9,450 1,499 82,613 
Il 5,983 5,002 4,848 7,588 3,845 5,934 35232 12,772 411 79,968 9,451 1,334 81,302 
IV 6,319 35159 4,483 7,236 4,210 5,426 D595 13,446 473 80,710 9,460 1,518 82,229 
1989 | 6,855 5,260 4,698 7,530 4,477 6,107 5,805 14,094 364 83,540 9,675 1,769 83,309 
Ul 7,990 5,826 4,880 7,685 4,346 6,338 6,370 14,659 583 88,578 9,889 1,330 89,909 
Il 7,710 5,835 4,622R 7,724R 4,061 6,676 6,830 15,717R 783R 89,718R Ohi) 1,299 90,017R 


IV 8,255 5,888 5,110 7,396 4,196 6,287 1235 14,850 509 90,531 9,986 1,101 91,632 
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Loans to Loans to 
institutions governments 
Préts aux Préts aux 
institutions gouvernements 
B307 B305 
1,711 2955 
1,656 2,640 
1,906 1,657 
1,734 1,118 
1,902 1,187 
2,056 1,100 
2,298 1,227 
2,281 1,141 
DTD 1,352 
1,833 2S 
1,761 2,364 
1,685 2,156 
1,656 2,640 
1,789 PB; 
1,713 1,621 
1,870 1,177 
1,906 1,657 
1,750 1,808 
1,804 1,408 
1,680 877 
1,734 1,118 
1,667 1,423 
1,819 1,113 
SS) 1,040 
1,902 1,187 
22S 1,824 
2,015 1,192 
2,041 915 
2,056 1,100 
2,091 1,332 
PISS) 1,005 
2,067 968 
2,298 2277 
232 1,454 
2,340 1,061 
2,197 993 
2,281 1,141 
2,457 1,418 
2,560 1,201 
2,659 1,102 
2,152 1,352 


Loans to 
non- 
residents 
Préts a 
des non- 
résidents 


B304 


1,458 
2,505 
3,022 
3,714 
4,143 
3,760 
4,144 
3,500 
3,920 


2,639 
29 
2,782 
2,505 


2,544 
2,685 
PSI 
3,022 


3,543 
3,967 
4,678 
3,714 


4,568 
4,534 
4,574 
4,143 


4,258 
4,477 
4,164 
3,760 


3,959 
4,080 
4,043 
4,144 


4,159 
4,551 
3,597 
3,500 


3,735 
3,701 
4,295 
3,920 


Leasing 
receivables 
Créances 
résultant 
de baux 
financiers 


B303 


2,099 
JIG) 
2,389 
2,406 
2,678 
2,760 
2,677 
2,818 
3,110 


2,501 
2,544 
2,383 
A397 /5) 


DSB) 
2,469 
2,358 
2,389 


2352 
2,428 
2,368 
2,406 


2,469 
2,595 
2,631 
2,678 


2,743 
DT isy 
2,767 
2,760 


2,858 
2,890 
Teese) 
2,677 


2,697 
2,796 
2,828 
2,818 


2,929 
3,030 
3,099R 
3,110 


Factored 
receivables 
Créances 
affacturées 


Other 
loans 
Autres 
préts 


Loans at 
investment 
dealers 
subsidiaries 
Préts aux 
filiales de 
courtage 


B354 


Ay 
1,218 


717 


1,018 
1,308 
1,360 
1,218 


Total 
Total 


B300 


128,844 
128,913 
119,712 
127,519 
133,348 
134,390 
146,724 
159,565 
177,330 


122,462 
123,884 
125,988 
IES) 


130,659 
132,703 
133,739 
133,348 


144,627 
135,166 
135,404 
134,390 


136,441 
140,526 
143,363 
146,724 


150,632 
157,691 
156,807 
159,565 


164,353 
171,613 
175,046 
177,330 








End of 
period 
Of which: Loans made under Government of En fin de 
Canada guaranteed loans schemes période 
Dont: Préts consentis en vertu de programmes 
garantis par le gouvernement fédéral 
Small Farm Canada Other 
business improvement student Autres 
loans loans loans 
Préts aux Préts pour Préts 
petites améliorations aux 
entreprises agricoles étudiants 
B350 B351 B352 B353 
787 496 814 81 1981 
896 500 957 67 1982 
1,142 528 1,181 64 1983 
1,420 475 1,534 61 1984 
1,458 461 1,814 44 1985 
1,291 382 2,013 57 1986 
1,240 334 2,397) 35c 1987 
1,233 298 2,604 of] 1988 
1,191 249 2,778 19 1989 
781 467 807 71 1982 I 
830 471 792 61 li 
879 487 990 66 Ul 
896 500 957 67 IV 
920 486 954 63 1983 I 
995 504 934 70 ll 
1,052 509 1,028 66 Il 
1,142 528 1,181 64 IV 
1,202 534 1,195 64 1984 I 
1,296 499 1,194 64 i 
1,347 487 1,391 61 Il 
1,420 475 1,534 61 IV 
1,495 452 1,554 61 1985 I 
1,468 462 1,518 60 Ul 
1,427 467 1,641 48 Ul 
1,458 461 1,814 44 IV 
1,418 407 1,805 46 1986 I 
1,399 399 1,747 47 ll 
1,324 409 1,954 67 I 
1,291 382 2,013 57 IV 
1,289 368 2,053 52 1987 I 
1,265 355 1,988 49 Il 
1,249 341 2,352 38 Ul 
1,240 334 2,397 35 IV 
1,245 321 2,389 36 1988 I 
1,254 319 2,323 31 i 
1,244 309 2,574 29 Il 
1,233 298 2,604 Di IV 
1,210 282 2,585 26 1989 | 
1,198 282 2,505 24 ll 
1,167 218) 2,743 22 Ill 
1,191 249 2,778 19 IV 
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Millions of dollars En millions de dollars 





End of 


period 


En fin de 


période 


1983 


1984 


1985 


1986 


1987 


1988 


1989 


Foreign currency loans Préts en monnaies étrangéres 




















Loans to Canadian individuals Loans to other Canadians 
for non-business purposes Préts 4 d’autres Canadiens 
Préts non commerciaux a 
des Canadiens Financial Non-financial corporations and unincorporated businesses 
—_—__——_————————- institutions Sociétés non financiéres et entreprises non constituées en sociétés 
To purchase Other Institutions 
(or carry) Autres financiéres Private business Entreprises privées 
securities 
Pour le Agriculture — Fishing Mining, quarries and oil wells Manufacturing Secteur manufacturier Construction industry 
financement Agriculture trapping, Mines, carriéres et puits de pétrole Construction 
de titres logging, ICL Transportation Petroleum Other Total 
forestry Mining Oil and Other products equipment products Autres Total Builders and Other 
Péche, Mines gas Autres Produits Matériel de Produits developers Autres 
piégeage, Petrole métalliques transport pétroliers Constructeurs 
exploitation et gaz et promoteurs 
forestiére immobiliers 
B387 B388 B386 B385 B384 B381 B382 B383 B377 B378 B379 B380 B376 B374 B375 
116 Sle 2,265 43 192 1,549 4,152 508 847 720 423 1,424 3,413 1,388 1,401 
66 307 2,818 55 312 2,150 4,288 466 992 269 329 2,138 3,728 2,688 1,453 
118 232 2,905 44 497 2,206 3,647 376 851 216 239 2,914 4,220 1,965 1,242 
114 272 3,943 39 525 2,730 2,860 293 1,100 181 PATH 2,939 4,027 2,118 716 
284 250 3,406 49 655 35279) 4,132 242 1,248 207 499 3,129 5,083 2,428 903 
22a. 432 3,759 40 716 3,260 Sl 574 1,098 213 439 3,187 4,938 2,408 975 
148 359 2,955 50 ely) 2,883 SO2a) 252 925 217 301 89517) 5,400 2,307 600 
97 389 3,446 35 642 2,116 ake? 224 700 293: 118 4,286 Ss 1,563 653 
65 360 3,905 68 664 2,479 3,058 270 689 371 SI) 4,047 5,480 1,966 684 
102 336 2,247 70 191 1,979 4,079 662 1,150 337 390 1,987 3,864 1,438 1,500 
89 399 2,363 58 156 2,039 4,337 721 1,054 398 208 2,074 3,734 1135 1,600 
81 313 Ziel 61 292 2,014 4,127 567 1,038 416 Sys) 2,049 4,026 Oo 1,341 
66 307 2,818 35 312 2,150 4,288 466 992 269 329 2,138 3,728 2,688 1,453 
108 257 2,665 53 424 2,043 3,911 388 929 222 299 2,251 3,701 2,344 1,257 
109 307 3,038 49 539 1,908 3,880 383 844 256 282 2,161 3,543 2,305 1,225 
84 414 2,558 50 513 255 S192 387 789 177 yl 2,483 3,701 2,035 1,172 
118 232. 2,905 44 497 2,206 3,647 376 851 216 239 2,914 4,220 1,965 1,242 
125 457 3,616 52 544 2,397 BAPA0) 406 790, 184 260 3,400 4,636 1,766 1,314 
120 310 3,626 45 503 2,516 3,841 399 785 228 PS, 2,926 4,212 1,789 843 
169 291 4,081 43 496 2,346 3,180 348 826 204 2977 2,686 4,013 1,927 754 
114 272, 3,943 39 525 2,730 2,860 293 1,100 181 211 Dye 9) 4,027 2,118 716 
82 265 4,083 47 623 87333 3,042 165 1,230 111 241 2,471 4,052 1,833 726 
67 277 shes! 4/ 50 661 3,491 3,941 171 1223 120 228 2,954 4,524 1,618 677 
267 288 3,699 56 643 3,495 3,992 207 1,283 231 295 3,266 5,075 1,710 695 
284 250 3,406 49 655 3279 4,132 242 1,248 207 499 35129 5,083 2,428 903 
298 342 3,520 56 642 2,925 4,045 235 1,261 203 S15 2,936 4,776 2,534 1,020 
309 296 3,103 46 637 2939) 3,759 340 1,108 254 468 3,282 S115 2,788 1,095 
193 442 353 7a 4] 654 3,129 3,858 345 1,092 141 417 3,293 4,943 2,692 1,297 
220 432 3/59 40 716 3,260 PALA 574 1,098 213 439 3,187 4,938 2,408 975 
318 346 3,169 48 667 2,753 3,662 371 969 325 292 3,188 4,775 1,826 660 
337 362 3,483 38 628 2,621 4,193 354 1,017 316 266 3,193 4,792 2,080 704 
263 505 2,03K 42 536 MGS) 3,445 296 1,080 207 331 3,260 4,878 2,384 632 
148 359 2,955 50 owl i/ 2,883 3.927 252 925 2AT 301 S957 5,400 2,307 600 
140 S15 3,000 44 520 2,429 3,536 169 657 223 249 3,769 4,899 2,612 556 
127 336 2,878 48 543 ZO 2,829 138 705 411 295 4,197 5,608 1,847 568 
106 319 2,864 41 597 2,073 3,598 187 752 347 236 4,785 6,121 1,720 540 
97 389 3,446 35 642 2,116 3,572 224 700 293 118 4,286 Sail 1,563 653 
97 373 2,421 26 466 2,657 3,463 204 642 381 771 4,018 5,812 893 529 
100 304 2,649 54 553 2,662 3,747 173 994 415 562 4,767 6,738 1,258 469 
128 355 2,630 57 556 3,332 4,112 251 690 346 54 4,360 5,450 2,021 532 


65 360 3,905 68 664 2,479 3,058 270 689 371 373 4,047 5,480 1,966 684 
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End of 
SS SL Le. La a Lc a aS a a ee ee oe eel Give 
Loans to All Total En fin de 
non-residents —_ other foreign période 
ms Pts loans currency 
Loans to des non- Tous loans 
governments résidents autres Ensemble 
SD = 2 nnn Le Préts aux préts des préts 
Government enterprises administrations en 
Se Entreprises publiques publiques monnaies 
Transportation, Whole- Retail Service industries Multi- Total Of which: étrangeéres 
communication sale trade Services product private Unincorporated Federal Provincial 
and other trade Commerce conglomerates _ business businesses Fédérales and 
utilities Commerce de détail Real Other Conglomérats Ensemble _—_— Dont : municipal 
Transports, de gros estate Autres multi- des entre- _ Entreprises Provinciales 
communications operators services produits prises non constituées et 
et autres Immo- privées en sociétés municipales 
services bilier 
publics 
B373 B372 B371 B369 B370 B368 B367 B389 B366 B365 B363 B362 B361 B360 
781 724 349 822 624 168 16,113 189 1,052 301 708 73,424 493 94,783 1981 
1S 648 294 1,092 482 556 18,968 151 1,885 824 824 78,236 520 104,448 1982 
1,075 736 254 1,075 Sail 565 18,434 103 1,979 761 oalal 76,854 360 102,554 1983 
1,239 662 399 1,800 590 475 18,474 126 1,991 594 925 90,523 401 117,237 1984 
1,828 761 675 1,618 744 372 22,766 200 1,554 599 2,130 100,788 754 132,531 1985 
1,392 905 963 1,727 564 253 23,993 184 1,401 423 106 100,471 845 131,657 1986 
1,144 849 684 2,210 1,169 Si 22,369 125 1,433 263 214 100,266 1,005 129,013 1987 
1,180 998 592 1,607 1,488 299 20,367 342 1,692 238 157 87,815 1,196 115,396 1988 
1,422 994 782 1,670 1,403 664 21,602 262 1,846 115 SY) 89,650 1,190 118,790 1989 
944 796 359 862 548 304 SOS) 248 1,547 421 783 76,008 411 99,449 1982 I 
1,008 871 330 889 610 406 18,494 208 2,542 544 1,726 81,348 478 107,982 tl 
788 604 319 1,060 445 591 18,213 138 1,708 133 897 78,188 514 103,158 Il 
755 648 294 1,092 482 556 18,968 151 1,885 824 824 78,236 520 104,448 IV 
837 627 302 1,124 520 564 18,094 112 2,000 744 742 77,713 464 102,788 1983 I 
720 707 295 IL slay 556 512 17,751 694 135271 789 937, 77,606 440 102,303 i 
823 803 271 1,054 466 652 17,974 668 1,909 623 912 76,929 440 101,842 Ul 
1,075 736 254 1,075 531 565 18,434 103 1,979 761 911 76,854 360 102,554 IV 
1,127 796 344 990 630 627 19395 114 1,997 654 1,073 79,310 385 106,971 1984 I 
{0 672 381 1,730 689 Sly 19,249 101 2,032 511 le? 81,722 401 109,102 i 
1,213 659 388 1,834 607 541 18,350 159 1,793 468 1,187 87,377 421 114,137 Ul 
1,239 662 399 1,800 590 475 18,474 126 1,991 594 O25 90,523 401 117,237 IV 
1,627 647 433 1,790 619 1,000 19,935 128 2,124 768 1,356 91,818 435 120,866 1985 I 
ees 652 488 1,347 670 401 20,487 130 1,653 590 1,589 93,602 448 122,230 I 
1,884 817 473 1,739 709 406 21,903 181 eS 407 1,087 94,870 673 124,764 I 
1,828 761 675 1,618 744 372 22,766 200 1,554 599 2,130 100,788 754 132,531 IV 
1,656 738 804 1,358 567 321 21,678 406 1,480 580 2,141 100,343 783 131,165 1986 I 
1,483 797 891 BSS) 738 372 23,154 229 1,443 680 1,445 96,629 792 127,851 ul 
1,233 862 902 2,144 620 35) 23,079 230 1,384 946 808 95,550 To, 126,535 Ul 
1392 905 963 iN 2a 564 253 23,993 184 1,401 423 106 100,471 845 131,657 IV 
1,035 779 895 1,627 786 609 20,492 139 15335 S17) 195 94,403 762 121,417 1987 I 
1,053 890, 817 HOTZ 693 308 21,144 p33 393) 377 239 97,305 826 125,465 Ul 
1,037 921 687 2,345 969 388 20,838 89 1,361 240 221 94,785 815 121,664 nt 
1,144 849 684 2,210 1,169 377 22,369 125 1,433 263 214 100,266 1,005 129,013 IV 
1,113 849 636 1,776 1,247 281 20,667 195 1,410 262 200 95,499 1,062 122,613 1988 I 
1,153 796 669 1,892 1,324 332 20,106 304 1,489 231 188 93,168 956 119,478 I 
1,082 983 605 1,974 1,383 315 21,220 350 1,629 217 159 89,031 1,008 116,553 il 
1,180 998 592 1,607 1,488 299 20,367 342 1,692 238 157 87,815 1,196 115,396 IV 
1,149 956 610 1,338 1,423 400 19,926 357 1,599 242 101 89,157 1,325 115,241 1989 | 
1,189 963 600 1,866 1,210 732 22,214 223 1,640 136 103 90,491 1,242 118,878 I 
1,442 990 764 1,988 1,238 690 23,423 246 1,643 141 59 89,251 1,128 fe ten Ill 


1,422 994 782 1,670 1,403 664 21,602 262 1,846 115 59 89,650 1,190 
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Millions of dollars En millions de dollars 














Average of Canadian dollar deposits Canadian dollar assets 
Wednesdays Dépots en dollars canadiens Avoirs en dollars canadiens 
Moyenne des : $ 
mercredis Demand Personal savings Non-personal Total Liquid Less Total General Total Business Residential 
Depots Dépots d’épargne des particuliers notice Total assets liquid loans loans personal loans mortgages 
a yue Se ee ene Dépots Avoirs assets Ensemble Préts loans Préts aux Préts 
Total of which: autres que de Avoirs des généraux Ensemble des entreprises hypothécaires 
Ensemble Dont : ceux des premiere de préts préts aux a Phabitation 
particuliers liquidité seconde particulers 
Notice Term & préavis liquidité 
A préavis A terme fixe 
B1601 B1600 B1636 B1637 B1638 B1635 B1634 B1616 B1605 B1606 B1622 B1623 B1632 
1986 M 16,688 120,664 68,877 51,667R 9959) 243,368 24,752 L9S;S5 141,570 133,589 39,411 94,142 42,163 
A 16,091 121999 69,932 52,055R 10,496 246,645 27,728 192,300 138,201 130,522 39,491 91,053 42,610 
M 16,550 122,760 70,486 52,303R 11,036 247,637 28,907 187,997 133,909 126,238 39,613 86,703 43,136 
J 16,789 123,698 71,441 52,291R 11,060 248,807 29,460 186,612 132,061 124,450 39,814 84,647 43,719 
J 17,099 124,644 T2359 52,280R 11,430 250,409 29,221 187,674 132,524 124,824 40,650 84,164 44,605 
A 17,083 125,294 73,072 52,185R 11,563 251,589 30,184 188,018 132,167 124,580 41,006 83,527 45,630 
Ss 17,638 126,125 74,015 52,064R 11,606 252,417 29,837 189,446 132,887 125,181 41,315 83,818 46,409 
O 17,792 126,935 74,707 52,343R 12,055 254,493 30,234 191,288 133,834 126,040 41,964 84,119 47,292 
N 1021 128,848 195 53,199R 12,236 256,688 32,286 190,476 132,745 124,810 41,835 82,831 48,462 
D 18,660 130,087 76,429 53,557R 12,706 257,754 33,465 190,448 132,182 124,278 42,160 82,099 48,976 
1987 J 18,819 130,475 76,519 53,961R 13,134 260,681 34,381 191,231 132,288 124,327 42,644 81,612 49,559 
F 19,627 TS IRISH 77,241 53,813R 13,799 263,662 35,878 MOD NG 132,440 124,445 43,199 81,306 50,116 
M 19,379 131,678 77,908 53,776R 14,199 266,735 36,391 193,368 132,724 124,835 43,618 81,303 50,767 
A 20,686 132,213 78,801 53,531R 14,880 269,834 37,629 195,702 133,970 125,898 44,269 81,773 51,604 
M 20,925 132,657 79,547 53,199R 14,972 272,004 36,777 197,821 135,232 127,001 44,964 82,101 52,760 
J 21,091 133,524 80,708 52,938R 15,023 272,686 35,433 199,763 135,928 127,669 45,157 82,481 53,992 
J 20,449 134,122 81,325 52,855R 15,394 274,228 33,882 203,085 137,785 129,404 45,658 83,774 $5,231 
A 20,365 134,778 82,019 52,773R 15,478 277,602 3253 205,036 138,577 130,139 46,010 84,068 56,149 
S 20,416 136,474 83,199 53,209R 15,690 280,209 32,179 208,089 140,266 132,017 46,632 85,306 57,468 
O 20,827 139,201 84,298 54,980 16,008 284,868 32,502 212,492 141,615 133,247 47,640 85,617 59,721 
N 21,318 135,627 80,569 54,960 16,011 287,775 31,769 215,303 144,125 135,795 48,259 87,436 60,624 
D 20,708 137,652 81,954 55,424 16,084 289,938 30,317 217,176 145,187 136,716 48,884 87,814 61,560 
1988 J 20,816 138,793 82,764 55,992 16,071 292,112 29,826 218,952 146,137 137,598 49,449 88,034 62,579 
F 20,796 140,231 83,354 56,727 16,093 295,676 30,227 221,206 147,320 138,735 49,880 88,914 63,797 
M 20,730 141,636 84,045 57,644 16,336 298,717 30,363 222,908 148,397 139,563 50,623 89,059 64,464 
A 22315 142,716 85,070 57,746 16,324 303,757 32,266 225,638 149,603 140,737 51,368 89,539 65,357 
M 22,373 143,944 85,961 58,081 16,350 307,357 32,390 227,651 150,821 141,849 52,034 89,858 66,384 
J 23,064 145,282 86,754 58,698 16,765 313,758 34,337 231,369 152,942 143,826 52,787 90,950 67,619 
J 23,242 146,738 87,394 59,417 16,625 318,201 35,822 233,966 154,046 144,869 53,378 DEST 68,983 
A 23.307 148,787 88,586 60,224 16,912 SIS sy? 37,415 236,754 155,567 146,333 54,013 92,261 70,127 
Ss 232d, 150,476 89,471 60,978 16,998 326,541 37,925 237,677 155,324 145,767 54,670 90,988 71,185 
O 22,684 152,006 90,157 62,015 16,825 B27, 95; 36,885 239,685 155,860 146,220 55,077 SIPS: 72,423 
N 23,928 154,377 90,707 63,648 17,207 S3973 37,054 242,673 157,708 148,039 55,584 92,390 73,482 
D 23,472 156,475 91,669 64,434 17,197 336,208 38,245 245,327 159,383 149,629 56,079 93,525 74,581 
1989 J 23,662 158,083 92,876 65,137 17,495 340,442 39,094 247,713 160,731 150,815 56,507 94,154 TBSe) 
F 23,056 159,891 ESTE 65,680 17,769 343,066 38,412 249,759 161,723 151,691 57,030 94,714 76,609 
M 23,226 161,999 94,777 67,282 17,980 347,271 38,600 253,120 163,585 153,482 57,974 95,661 77,905 
A 22,995 163,794 95,290 68,502 18,178 347,402 S122 255,190 163,570 S35 58,037 95,651 1232 
M 23,148 165,624 95,547 70,119 18,359 353,359 37,613 260,014 167,515 157,115 58,478 98,659 80,567 
J 22,841 167,669 96,118 71,734 18,700 356,587 38,134 262,574 169,089 158,503 59,003 99359 81,267 
J 22,810 169,692 97,196 i215 18,879 359,367 37,429 265,273 171,049 160,374 59,495 101,003 81,864 
A 23,084 171,667 98,233 73,496 19282 361,607 36,298 268,335 173,069 162,229 60,025 102,167 82,888 
S 22,891 173,978 99,699 74,336 19,665 364,003 35,944 271,220 174,660 163,613 60,513 102,994 84,133 
O DB SZ, 175,846 101,056 75,087 19,816 366,855 35,589 274,514 176,682 165,556 61,060 104,482 85,210 
N 22,869 179,811 103,563 76,341 20,300 S73 32 36,395 275,953 176,630 165,390 61,561 103,834 86,730 
D 23,367 182,912 105,200 77,239 20,599 375,774 38,958 278,466 177,395 166,059 62,044 104,019 88,326 
1990 J 22,764 185,102R 106,916 78,086R 20,337 380,147R 39/2311 281,744R 179,070 167,691 62,435 105,088 89,777 
| 23,490 186,918R 107,768R 78,826R 20,282R 382,405R 39,267R 284,575R 180,380R 169,035R 63,114R 105,945r 91,480Rr 


21,702 188,348 108,460 79,963 19,880 383,361 37,643 285,648 180,251 168,701 63,676 105,183 93,049 
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Chartered banks: Cash and secondary reserves 
Banques a charte : Réserves-encaisse et réserves secondaires 


S 49 





Daily 
average 

for 

period 
Moyenne 
des données 
journaliéres 
de la 
période 


1988 A 


1989 J 


1990 J 


115 
16-30 
115 
6—3i 
(E115) 
16—30 
=i) 
16-31 
l=15) 
16-31 
115) 
16-30 
E15) 
16-31 
als 
16—30 
1h) 
16-31 


Als) 
16-31 
ils) 
16-28 
115 
16-31 
115 
16—30 
1-15 
16-31 
[15 
16-30 
1-15 
16-31 
=I) 
16-31 
jib) 
16—30 
1-15 
16-31 
its) 
16—30 
als) 
16-31 


tis: 
16-31 
[15 
16-28 
ja is) 
16-31 


Millions of dollars unless otherwise indicated En millions de dollars, sauf indication contraire 


Statutory deposits 
Dépots sujets aux réserves 





Canadian dollar 


En dollars canadiens 





Demand 
A vue 


B813 

19,810 
19,310 
20,281 
20,160 
21,051 
20,802 
21,408 
21,066 
21,413 


21,386 
22,223 
20,315 
20,480 
19,489 
20,293 
20,724 
21,417 
20,556 
20,462 
20,760 
21,046 


20,632 
21,681 
20,377 


Notice 


A préavis 


B814 

104,625 
104,078 
104,604 
106,064 
107,285 
108,047 
108,253 
107,653 
108,761 


107,259 
107,889 
106,424 
106,769 
105,219 
104,433 
104,727 
105,550 
105,913 
106,246 
106,810 
107,068 


107,916 
109,465 
106,442 


Foreign 
currency 
En 
monnaies 
étrangéres 


Adjustments 
for previous 


periods 


Ajustements 
aux périodes 
antérieures 


Cash reserves 
Réserves-encaisse 





Required 
minimum 
Minimum 
requis 


B810 
5,231 
5,165 
5,268 
5), 3)242) 
5,444 
5,439 
Spats) 
5,432 
S925 


5,472 
595 
5,345 
5,376 
5,228 
5,290 
33335 
5,434 
5,363 
5,368 
5,431 
5,454 


5,450 
5,611 
5,390 


Required 
as a ratio 
of total 
statutory 
deposits 
(%) 

En % 
du total 
des 
dépots 
sujets 
aux 
réserves 
B808 
3.97 
3.95 
3.99 
3.97 
4.00 
3.99 
4.01 
4.01 


4.01 


4.02 
4.05 
3.98 
3.98 
3.95 
4.00 
4.01 
4.03 
Be) 
3.98 
3)8) 
4.00 


3.98 
4.01 
3.98 


Actual 


Montants effectivement détenus 





Statutory 
coin and 
Bank of 
Canada 
notes 

Billets de 

la Banque 
du Canada 
et piéces 
(base légale) 


B803 


3,291 
3,291 
Seoylil 
Sill 
3,265 
3,265 
3,469 
3,469 
3,526 
3,526 
3,563 
3,563 
3,574 
3,574 
3,610 
3,610 
3,637 
3,637 


3,711 
3,711 
4.271 
4,271 
3,549 
3,549 
3,386 
3,386 
3,405 
3,405 
3,341 
3,341 
3,620 
3,620 
3,798 
3,798 
SITs 
SHA 
3,783 
3,783 
3,768 
3,768 
3,742 
3,742 


B3152 
3,752 
4,462 
4,462 
3,603 
3,603 


Bank of 
Canada 
deposits 
Dépots a 
la Banque 
du Canada 


B820/21 


2,091 
2,073 
1,973 
1,890 
2,064 
2,123 
1,924 
2,015 
2,015 
EOGS 
1,902 
1,995 
2,000 
2,017 
1,854 
1,894 
1,964 
2,012 


1,849 
1,798 
1,426 
1,407 
1,824 
1,830 
2,061 
2,076 
1,853 
1,852 
2,004 
2,044 
1,785 
1,763 
1,663 
17139 
1,641 
1,682 
1,655 
1,696 
1,756 
1,693 
1,828 
1,804 


SS) 
SZ, 
1,214 
1,422 
1,804 
1,955 


Total 
Total 


B818/19 


5,382 
5,364 
5,283 
5,201 
5,329 
5,388 
Ss? 
5,484 
5,541 
5,491 
5,465 
5H 
5,574 
5,591 
5,464 
5,504 
5,601 
5,649 


5,560 
5,509 
5,697 
5,678 
apehile) 
5,379 
5,446 
5,462 
5,258 
20 
5,345 
5,385 
5,405 
5,383 
5,461 
DOO 
5,412 
5,453 
5,438 
5,479 
5,524 
5,461 
5,570 
5,547 


5,504 
5,483 
5,676 
5,884 
5,407 
Sei 


Excess cash reserves 


Excédent des réserves-encaisse 





As a ratio 
of total 
statutory 
deposits (%) 
En % du 
total des 
dépéts 
sujets aux 
réserves 


Cumulative 
excess 
reserves 
for the 
period 
Montant 
cumulé des 
excédents 
journaliers 
des réserves- 
encaisse 


2,110 
1,869 
1,662 
584 
910 
PP) 
882 
2,158 
1,455 
759 
384 
2,005 
859 
1,172 
483 
1,092 
1,175 
DEY 


ies 
581 
1,547 
1,098 
413 
608 
979 
1,196 
444 
465 
838 
1,726 
920 
727 
399 
1,636 
819 
1,256 
987 
1,785 
1lsi7/ 
450 
1,976 
1,390 


757 
529 
981 
3,549 
254 
2,843 


Day- 
to-day 
loans 
Préts 
au jour 
le jour 


B804 
73 


6 


Treasury 
bills 
Bons 

du 
Trésor 


B805 


7,885 
8,154 
8,618 
9123 
9,236 
9,285 
10,366 
10,113 
10,216 


9,366 
9,460 
8,649 
9,483 
10,158 
10,713 
9,788 
10,167 
10,979 
11,254 
11,561 
12,770 


11,999R 
11,643ER 


8,871E 


Secondary reserves 
Réserves secondaires 





Required 
as a ratio 
of total 
statutory 
deposits 
(%) 

En % 
du total 
des 
dépéts 
sujets 
aux 
réserves 
B811 
4.00 
4.00 
4.00 
4.00 
4.00 
4.00 
4.00 
4.00 


4.00 


4.00 
4.00 
4.00 
4.00 
4.00 
4.00 
4.00 
4.00 
4.00 
4.00 
4.00 
4.00 


4.00 
4.00 
4.00 


Excess 
Excédent 


Ratio 
En % 


B816 


Amount 
Montant 


B817 


2,825 
3,018 
3,437 
3,878 
3,948 
3,943 
4,974 
4,769 
4,823 


6,567R 
6,2 10ER 


35565 
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i l l Chartered banks: Total foreign currency assets and liabilities 
Banques a charte: Avoirs et engagements en monnaies étrangeres $51 


Millions of Canadian dollars En millions de dollars canadiens 





End — Assets Avoirs Liabilities Engagements Net foreign 
of period CC_,_—_— — assets 
En fin Call Other Securities Deposits Other Total Deposits Other Total Avoirs nets 
de période loans loans Titres with banks assets Total Dépéts liabilities Total en monnaies 
Préts Autres Dépéts Autres KS Autres étrangeres 
a vue préts dans avoirs Demand Notice Fixed term Total Of which: engage- 
d’autres A vue A préavis A terme Total Dont : ments 
banques fixe 


Deposits Other 
of banks deposits 


Dépéts Autres 
d’autres dépots 
banques 
B1801 B1802 B1803 B1804 B1805 B1800 B1811 BI812 B1813 B1814 B1807 B1808 B1810 B1806 B1809 
1975 427 14,430 603 15,468 281 31,209 16,268 15,093 100 31,461 sy} 
1976 454 16,508 619 19,330 703 37,614 20,751 17,465 87 38,303 —689 
1977 883 21,828 2,164 21,774 1,009 47,658 2350 21,164 146 48,664 —1,006 
1978 1,101 30,025 5,460 28,617 1,769 66,972 37,827 30,607 266 68,700 E28 
1979 1,034 37,406 Sys) 35,228 2,443 81,865 48,302 36,559 326 85,187 =3,322 
1980 1,037 54,818 5,764 45,409 2,920 109,948 65,295 45,846 1,837 112,978 3,030 
1981 962 94,018 6,489 38,207 cu 147,387 6,382 3,882 133,680 143,943 78,436 65,507 8,651 152,594 S207 
1982 754 103,872 6,966 37,303 TeS95 156,490 5,300 4,042 139,392 148,734 84,047 64,687 10,670 159,404 —2,914 
1983 728 101,322 7,671 40,917 6,108 156,746 5,808 4,955 140,864 151,628 OG TLLONT 8,582 160,210 —3,464 
1984 1,488 115,158 10,143 47,671 8,346 182,805 8,333 7,410 160,992 176,734 86,695 90,040 10,590 187,324 —4,519 
1985 1,566 130,274 15,054 47,015 8,101 202,010 9,344 10,126 171,832 191,302 91,095 100,207 13,666 204,969 ISIS) 
1986 1,578 129,368 16,989 50,230 O39 207,304 11,089 9,834 171,441 192,365 82,794 109,571 155333) 207,697 —393 
1987 1,442 122,702 15,203 42,725 9,434 191,505 11,696 10,963 161,860 184,519 77,286 107,232 16,337 200,856 =W)3 35) 
1988 1,096 110,205 13,629 33,600 10,370 168,900 9,881 SIG 142,507 161,525 59,785 101,740 18,712 180,237 Sem) 
1989 592 112297 13,894 33,370 11,649 171,801 9,762 8,685 140,050 158,497 S729 101,368 21,247 179,744 —7,942 
1987 J 1,095 122,862 15,609 43,932 9,263 192,761 - 10,076 11,331 157,825 1797232 72,940 106,292 15,411 194,644 —1,883 
FE 1,012 122,206 16,235 44,444 9,009 192,906 10,224 11,338 157,189 178,751 74,553 104,197 15,415 194,165 1 EPS) 
M 1,054 119,531 16,341 44,926 9,501 191,353 10,347 9,656 158,424 178,427 TSS) 102,908 15,085 193,512 = 5)S} 
A 1,372 122,267 15,601 47,109 9,081 195,430 10,012 10,969 159,367 180,348 76,484 103,864 16,026 196,374 —944 
M 1,631 122,295 15,696 49,551 9,392 198,565 10,586 11,529 161,881 183,996 78,619 105,377 15,985 199,981 =A YG) 
J 1,416 123,475 15,718 48,460 9,256 198,325 10,362 11,408 163,166 184,936 T9317 105,619 15,710 200,646 Pay) 
J 1,684 115,497 £5,337, 44,524 9,290 186,333 10,493 10,848 157,931 179,272 76,860 102,412 15,199 194,471 —8,138 
A 1,134 115,200 15,645 45,642 8,512 186,133 10,056 11,037 158,107 179,200 75,075 104,125 15,898 195,099 —8,966 
S 1,420 114,346 14,837 45,717 9,888 186,209 11,160 95138 158,357 179,031 74,616 104,415 15,877 194,908 —8,699 
O 1,323 117,926 15,595 45,710 8,295 188,849 10,567 11,246 159,685 181,498 78,407 103,091 LSPS 196,777 —7,928 
N 1,233 120,022 15,185 46,516 8,831 191,787 11,033 11,596 163,391 186,020 79,128 106,892 15,904 201,925 —10,138 
D 1,442 122,702 15,203 42,725 9,434 191,505 11,696 10,963 161,860 184,519 77,286 107,232 16,337 200,856 =e)! 
1988 J 863 118,304 14,487 38,143 8,841 180,639 10,540 10,489 153,632 174,661 70,111 104,551 15,909 190,571 =? 
F 947 116,889 133999: 36,096 8,207 176,139 9,987 10,575 149,653 170,215 67,619 102,596 15,599 185,814 201s 
M 1,096 117,143 14,186 35,298 8,464 176,187 10,231 11,072 150,076 171,378 67,000 104,379 16,395 187,773 —11,586 
A 1,006 116,235 13,394 34,082 8,587 173,305 9,907 10,559 145,830 166,296 63,571 102,725 16,744 183,040 9135 
M 1,097 115,067 13,561 36,410 8,149 174,284 9.881 9,932 147,288 167,101 64,616 102,485 16,712 183,813 —9,529 
J 880 114,036 14,075 35,564 9,152 173,707 10,953 9,912 143,652 164,517 64,827 99,691 18,478 182,995 —9,288 
J 837 110,195 13,976 34,358 9,259 168,626 10,015 9,770 140,475 160,260 60,521 99F139. [7959 178,220 —9'593 
A 941 113,394 13,350 36,210 9,384 e272) 9,889 10,546 144,579 165,014 62,224 102,789 17,802 182,816 = Y) 
S 1,044 111,009 13,704 36,055 8,743 170,554 9,562 10,423 141,292 161,277 59,473 101,805 18,784 180,061 O07 
O 789 112,184 13,427 32,192 9,583 168,175 9,805 10,578 137,352 EES) 59,607 98,128 20,106 177,842 —9,667 
N 1,241 109,222 13,340 33,714 9,382 166,900 10,395 10,466 139,182 160,042 60,815 99,227 18,849 178,892 1,992 
D 1,096 110,205 13,629 33,600 10,370 168,900 9,881 O37 142,507 161,525 59,785 101,740 18,712 180,237 S337 
1989 J 931 107,927 13,654 30,459 10,422 163,392 9,802 9,240 1g5 72 154,762 57,616 97,146 19,344 174,106 —10,714 
iB 910 112,798 S205 32,242 10,882 170,046 9,550 9,496 141,056 160,102 58,247 101,855 20,091 180,193 —10,146 
M 986 110,190 13,638 34,164 10,219 169,197 9,048 9,942 138,753 157,743 55,820 101,923 20,072 177,816 —8,619 
A 1,206 109,645 13,668 31,411 10,146 166,076 9353 9,218 136,685 155,256 54,870 100,386 20,096 175,352 OMS 
M 1,208 111,183 14,190 31,513 10,777 168,871 93328) 8,823 141,048 159,194 54,609 104,585 20,746 179,940 —11,069 
J 798 113,542 14,117 30,275 10,867 169,598 9,487 9,728 140,180 159,394 56,460 102,935 DIEI25 180,519 —10,921 
J 805 113,205 13,532 30,233 10,732 168,507 10,097 9,731 136,848 156,677 56,162 100,515 21,551 178,228 972 
A PEA 112,710 13,767 28,299 11,623 167,126 9,320 8,872 136,952 155,143 54,028 101,115 2ARS35 176,679 =9,593 
S 696 113,937 13,472 30,426 10,137 168,667 9,794 ow 138,456 SIESiAl 56,034 101,337 20,497 177,867 —9,201 
O 632 109,102 13,781 27,808R 9,587 160,910R 9,163 8,958 132,782 150,903 53,637 97,266 21,872R 171,775R —10,865R 
N 646 109,473 14,402 28,845 10,161 163,527 9,668 8,592 134,368 152,628 53,595 99,033 21,398 174,026 —10,498 
D 592 M2977 13,894 33,370 11,649 171,801 9,762 8,685 140,050 158,497 STA29 101,368 21,247 179,744 —7,942 
1990 J 728 114,616R 14,789 31,571 11,516 173,219R 10,420 key 140,305Rr 159,957R SETI 100,180R 22,392 182,348R —9,129R 
F 469 116,151 15,442 29,750 11,182 172,994 10,077 9,131 140,528 SYS) 7/37 56,344 103,393 23,068 182,805 —9'811 


Cie 


Assets 
Avoirs 


Liabilities 
Engagements 


Net Assets 
Avoirs nets 


End 

of period 
En fin 

de période 


1985 
1986 
1987 
1988 
1989 


1989 


UZOYr--zZ>em— 


1990 


| 


1985 
1986 
1987 
1988 
1989 


1989 


UZOYr--zpem 


1990 


— 


1985 
1986 
1987 
1988 
1989 


1989 


1990 J 





Chartered banks: Total foreign currency assets and liabilities booked in Canada 


Banques a charte : Avoirs et engagements en monnaies étrangéres comptabilisés au Canada 


Millions of dollars En millions de dollars 


Country of residence and type of bank customer (foreign banks include the foreign agencies and branches of Canadian chartered banks) 


Ventilation selon le pays de résidence et le genre d’activité des clients (les agences et les succursales des banques a charte canadiennes a l’étranger sont considérées comme banques étrangeéres) 


United States 





Etats-Unis 
Banks Other Total 
Banques Autres Total 
B3512 B3513 B3511 
17,517 5,632 23,150 
24,372 4,861 29,233 
22,268 4,733 27,000 
18,399 3,551 21,951 
15,328 2,643 17,971 
13,798 Silos 16,950 
16,050 2,980 19,030 
17,779 3,072 20,851 
16,871 2,990 19,861 
12,032 3,067 15,099 
9,975 S95) 13,150 
11,835 3,441 15,276 
E733 2,914 14,647 
13,368 2,701 16,070 
11,608 2,621 14,229 
13,650 2,589 16,239 
15,328 2,643 17,971 
14,418 2,474 16,892 
B3612 B3613 B3611 
19,730 19,920 39,649 
24,026 21,632 45,658 
23,601 15,596 39,197 
20,036 15,284 85.32) 
14,005 13,860 27,866 
15,997 14,268 30,265 
18,359 13,699 32,058 
17,796 133597) 31,393 
17,991 13,518 31,509 
14,034 il) 835i 29,391 
12,413 13,907 26,319 
11,724 14,342 26,066 
13,236 14,279 PA pS) 
13,451 13,816 27,267 
12,320 11,842 24,161 
13,851 12,542 26,394 
14,005 13,860 27,866 
16,620 10,779 27,399 
B3712 B3713 B3711 
= 2212 —14,287 —16,500 
346 6704 —16,425 
= 1334 —10,864 12197 
637 = il iets' 13,5700 
1,323 e218 9,595) 
—22,00 Sie dilisy le) S316) 
—2,308 —10,719 3027) 
17) —10,525 —10,542 
—1k120 —10,528 —11,648 
—2,001 —12,290 —14,291 
—2,437 LOM, —13,169 
111 —10,901 —10,790 
—1,503 1365 —12,868 
—83 — Wels —11,198 
— fis li SPA —9,932 
—201 —9,954 —10,154 
1,323 —11,218 91895 
hPa) —8,306 = LOOM 


United Kingdom 


Royaume-Uni 





Banks 
Banques 


B3515 


8,484 
7,696 
6,756 
4,759 
3,993 


4,129 
4,166 
5,009 
4,473 
4,435 
4,383 
4,712 
4,339 
3,666 
35925 
3,761 
3,993 


3,954 
B3615 


10,655 
10,170 
9,769 
8,879 
7,996 


8,093 
8,562 
8,790 
8,173 
8,934 
8,762 
8,461 
7,465 
7,666 
8,282 
7,780 
7,996 


7,883 
B3715 


VTE 
—2,473 
3.013 
—4,120 
—4,003 


—3,964 
—4,396 
oils 
—3,700 
—4,498 
—4,379 
—3,748 
=a) As) 
ete 
4 1S, 
—4,019 
—4,003 


S929) 


Other 
Autres 


B3516 


131 
277 
218 
160 
205 


170 
187 
205 
143 
178 
176 
137 
178 
154 
160 
125 
205 


177 
B3616 


671 
1,660 
459 
514 
497 


441 
439 
382 
385 
561 
563 
474 
539 
518 
633 
495 
497 


PEP) 
B3716 


—540 
=1,383) 
—241 
—354 
— PhS) 


FIA 
=D 
Se Wie 
—243 
—384 
= she) 
=330 
302 
—363 
—473 
—369 
=293 


=H heh 


Total 
Total 


Other EEC countries 
Autres pays de la CEE 





Banks 
Banques 


B3557 


Other 
Autres 


B3558 


447 
464 
406 
312 
346 


282 
309 
308 
307 
296 
314 
232 
316 
307 
335 
376 
346 


340 
B3658 


751 
1,141 
1,116 

931 

886 


910 
1,097 
952 
1,017 
1,096 
1,064 
946 
930 
1,074 
892 
906 
886 


947 
B3758 


—305 
~677 
=U 
~619 
—540 


—628 
—7188 
—644 
= 1/0) 
—800 
150) 
114 
—614 
LO 
Soi, 
SSE) 
—540 


—606 


Total 
Total 


B3556 


4,162 
4,087 
3,699 
2,381 
2,415 


2,258 
2,640 
2,412 
1,756 
1,984 
2,046 
2,074 
1,820 
1,674 
1,652 
1,821 
2,415 


1,978 
B3656 


3,315 
3,341 
4,285 
3,420 
3,632 


3,479 
4,106 
3,444 
3,085 
3,145 
2,923 
2,769 
2,942 
3,431 
3,523 
3,041 
3,632 


4,081 
B3756 


787 
746 
—S86 
1,039 
1 PAG 


=15221 
—1,465 
—1032 
aye) 
—1,161 

—jeuifi! 

095 
12) 
SNBY! 
Sal Oiil 
—1,220 
SWAG 


—2,103 


Other OECD countries 
Autres pays de POCDE 





Banks 
Banques 


B3560 


364 
676 
509 
544 
682 


427 
391 
402 
363 
SHY 
462 
581 
520 
433 
450 
441 
682 


709 
B3660 


3,468 
3,868 
4,715 
3,855 
5,134 


3,836 
3,566 
3,897 
4,085 
4,545 
4,652 
4,458 
4,142 
4,568 
4,476 
4,389 
5,134 


4,640 
B3760 


= Sh 105} 
3,192 
—4,206 
—ehenlil 
—4,452 


—3,409 
Ssh t7hs) 
SiS) 
Sens) 
—4,227 
—4,189 
SRM 
35622 
—4,135 
—4,026 
—3,949 
—4,452 


Sheil 


Other 
Autres 


B3561 


564 
308 
244 
168 
140 


151 
142 
141 
144 
150 
149 
145 
132 
129 
129 
127 
140 


130 
B3661 


1,590 
1,509 
2,399 
23 
2,021 
2,222 
2,374 
2,493 
2,187 
2209 
2,181 
2,080 
2,376 
2,342 
2,287 
2,008 
2,021 


2,182 
B3761 


1027] 
| WA0P) 
—JleXs) 
isto} 
—1,880 


2.072 
25231 
=pieion| 
—2,044 
—2,124 
=PEY? 
lis) 
—2,244 
2213 
=P)lWeKss 
—1,881 
—1,880 


2.052 


Total 
Total 


B3559 


928 
984 
2: 
AZ 
823 


577 
518) 
544 
506 
467 
611 
726 
653 
562 
579 
568 
823 


838 
B3659 


5,058 
Sei 7 
7,114 
5,986 
TENS) 


6,058 
5,940 
6,390 
6,273 
6,818 
6,833 
6,538 
6,518 
6,910 
6,762 
6,397 
TSS) 


6,822 
B3759 


—4,130 
ZS) 
O02 
—5,274 
BOs S2 


—5,481 
—5,407 
—5,846 
—5,766 
—6,351 
=O! 
Sole 
—5,865 
—6,348 
—6,184 
SR) 
6.5352 


SEs) 


Other sterling area 
Autres pays de la zone sterling 





Banks 
Banques 


B3518 


B3618 


B3718 


Other 
Autres 


B3519 


B3619 


B3719 


Total 
Total 


B3517 


B3617 


B3717 


$53 
a eee ee 
jee eee eee 








End 
of period 
; En fin 
Continental Europe All other countries Total non-resident Canada Total resident and non-resident de période 
Europe continentale Tous autres pays Total (non-résidents) Canada Total (résidents et non-résidents) 
ee EE a ee eS eS eS ee eee 
Banks Other Total Banks Other Total Banks Other Total Banks Other Total Banks Other Total 
Banques Autres Total Banques Autres Total Banques Autres Total Banques Autres Total Banques Autres Total 


















B3521 B3522 B3520 B3563 B3564 B3562 B3508 B3509 B3507 B3505 B3506 B3504 B3501 B3502 B3500 















17,833 5,219 23,052 47,914 11,992 59,907 5,367 

2393, 3,782 26,135 58,721 9,691 68,412 3,268 BT S22 

19,138 6,357 25,495 51,963 11,956 63,920 2,774 27,758 

14,577 8,337 22,914 40,348 12,529 52,876 2,634 25,705 

19,635 8,289 27,925 41,708 11,623 5333311 2,565 26,771 

18,794 8,173 26,967 39,124 11,928 51,052 ale 25,876 28,653 41,902 37,804 79,706 1989 J 

19,469 8,377 27,847 42,408 11,996 54,404 2,234 26,159 28,393 44,642 38,154 82,797 F 

20,274 8,402 28,676 45,568 12,128 57,696 2,244 24,516 26,760 47,812 36,644 84,456 M 

20,022 8,336 28,359 43,178 11,920 55,097 2,126 25,868 27,994 45,303 37,788 83,091 A 

22,211 8,469 30,681 40,684 12,160 52,844 2,170 26,338 28,509 42,854 38,498 81,353 M 

21,613 8,313 29,926 38,165 12,127 50,292 2,401 26,882 29,283 40,566 39,009 79,576 J 

20,452 8,076 28,529 39,423 12,031 51,455 2,142 26,599 28,741 41,566 38,630 80,196 J 

20,914 7903 28,828 39,010 11,453 50,463 2,132 26,394 28,526 41,142 37,848 78,989 A 

21,704 Teg 13 29,418 40,539 11,005 51,545 2,085 26,837 28,922 42,624 37,842 80,466 S 

20,454 7,653 28,107 37,354 10,899 48,253 2,305 26,437 28,743 39,660 37,336 76,996 O 

20,039 8,486 28,525 Bo 3ir 11,703 51,040 2,150 25,934 28,084 41,487 37,637 79,124 N 

19,635 8,289 2925 41,708 11,623 53,331 2,565 26,771 29,336 44,273 38,393 82,667 D 
41,865 11,561 1990 J 










B3621 B3622 





B3620 B3663 















10,292 16,866 27,158 46,768 39,798 86,566 5,402 8,168 13,570 52,170 100,136 

8,568 15,682 24,250 48,832 41,625 90,457 3,318 8,554 11,871 52,150 50,178 102,328 1986 

8,759 17,750 26,510 50,013 37532 87,334 2,898 8,842 11,741 S292 46,163 99,075 1987 

8,613 13,996 22,609 43,872 32,857 76,728 2,625 8,401 11,027 46,497 41,258 87,755 1988 
12,166 iSesili7, 27,482R 42,047R 32,581 74,628 PSS) 9,619 11,994 44,423 42,200 86,623R 1989 
11,690 13,884 29,515 42,185 31,725 73,910 2,780 8,383 11,163 44,965 40,109 85,074 1989 J 
11,994 15,054 27,048 45,490 32,663 78,153 2,394 8,307 10,701 47,884 40,971 88,854 F 
11,821R 15,154 26,975R 44,797R 32,578 TIGSTSR 2,204 8,463 10,667 47,050 41,041 88,042R M 
12,147 15,486 27,634 44,464 32,594 77,058 2,162 7,823 9,984 46,626 40,417 87,043 A 
1135932, 16,233 30,165 43,492 35,521 79,014 2,154 7,514 9,667 45,646 43,035 88,681 M 
USN? 16,486 30,398 41,597 34,201 75,798 2,345 8,157 10,502 43,943 42,357 86,300 J 
13,187 16,748 29,935 39,654 34,589 74,243 2,255 8,362 10,617 41,909 42,952 84,860 J 
12,763 15,851 28,614 39,618 33,979 13,593 2,248 8,358 10,606 41,866 42,333 84,199 A 
13,053 15,307 28,360 41,095 33,057 74,152 2,142 9,532 11,674 43,237 42,589 85,825 S 
12,622 15,021 27,643 40,330 30,674 71,004 2,181 aS) 11,776 42,511 40,269 82,780 O 
12,540 15,069 27,608 40,696 31,019 TLS 2,301 9345 11,646 42,997 40,364 83,361 N 
12,166 PSs 27,482R 42,047R 32,581 74,628 Peis) 9,619 11,994 44,423 42,200 86,623R D 

28,789 44,929 30,599 47,459 39,764 87,223 1990 J 








B3721 B3722 B3720 B3763 B3764 B3762 B3708 B3709 B3707 B3705 B3706 B3704 














7,541 —11,648 —4,106 1,146 —27,806 —26,659 =35 24,834 24,799 1111 Se —1,861 1985 
13,785 —11,900 1,884 9,889 Bo 9383 —22,045 —49 22,968 22,918 9,839 —8,966 873 1986 
10,379 —11,394 al OLS 1,950 —25,364 —23,414 =25 18,915 18,791 1,825 —6,449 —4,624 1987 

5,964 E3050) 305 S324 —20,328 23,802 8 17,304 17,312 =3,9 16 —3,024 —6,540 1988 

7,470R —7,028 442 2) —20,958 PN IE 190 17,151 17,342 —149 —3,806 33956 1989 

7,104 =s), JA 1393 —3,061 SOS —22,858 =3 17,493 17,490 —3,064 —2,305 —5,368 1989 J 

7,476 —6,677 798 SSH —20,668 —23,749 —160 17,852 17,692 —3,241 —2,816 —6,057 13) 

8,453R 63752 1,701R 771R —20,450 Se 40 16,053 16,092 762 =4397 —3,586R M 

7,875 = 730) 725 1287, —20,674 =P ol 30 18,045 18,009 = yehes) —2,629 ——a952 A 

8,279 —7,764 516 —2,808 23530 —26,169 17 18,825 18,841 292 =4937 1,528 M 

7,701 S/S) —472 S452 =22,073 —25,506 56 18,726 18,781 —3,376 —3,348 —6,724 J 

7,265 —8,671 —1,406 oi —22,558 S22 Oo 2 18,236 18,124 —343 —4,322 —4,665 J 

8,152 =H 214 —608 Py =235130 6 18,037 17,920 —724 —4,486 =3;2110 A 

8,651 —7,594 1,058 2010) 22,052 —22,607 yi 17,305 17,248 O15 —4,746 509) S 

7,832 S30 465 2210 —19,776 = 124 16,842 16,967 —2,851 52-938 —5,784 O 

7,499 —6,582 O17) = 1399 = WOE IKG, —20,675 oil 16,589 16,438 S10 S220 237, N 

7,470R 1028 442 559 —20,958 2297, 190 Tetsu 17,341R —149 —3,806 —3'956 D 

8,494 = {SSI} 738 —3,064 —19,098 22,162 S178) 18,915 18,736 —3,243 —183 —3,426 1990 J 


Chartered banks: U.S. dollar assets and liabilities booked in Canada 
C i 3 Banques a charte : Avoirs et engagements en dollars américains comptabilisés au Canada $54 


Millions of dollars En millions de dollars 

















End Country of residence and type of bank customer (foreign banks include the foreign agencies and branches of Canadian chartered banks) c ‘ 

of period Ventilation selon le pays de résidence et le genre d’activité des clients (les agences et les succursales des banques 4 charte canadiennes a l’étranger sont considérées comme banques étrangéres) 

En fin 

de période United States United Kingdom Other EEC countries Other OECD countries Other sterling area 
Etats-Unis Royaume-Uni Autres pays de la CEE Autres pays de POCDE Autres pays de la zone sterling 
Banks Other Total Banks Other Total Banks Other Total Banks Other Total Banks Other Total 
Banques Autres Total Banques Autres Total Banques Autres Total Banques Autres Total Banques Autres Total 




















B3542 B3568 B3548 B3549 B3547 





B3543 B3541 





B3545 





B3546 





B3566 B3567 B3565 B3569 B3570 





Assets 


Avoirs 1986 23,909 4,835 28,744 5,606 267 5,873 2,492 389 2,882 507 272 7719 
1987 21,836 4,669 26,506 3,289 210 5,495 2,073 336 2,409 231 219 450 
1988 17,982 3,506 21,488 3,104 151 By255) 1,040 258 1,298 248 115 362 
1989 15,046 2,590 17,635 2,518 172 2,690 1,119 218 1,337 378 94 472 
1989 J 13,482 Salil 16,597 PpPRS) 131 2,860 1,058 232 1,290 219 113 332 

Ie 15,751 2,941 18,692 2,687 148 2,835 1,247 258 1,504 189 102 291 
M 17,441 3,041 20,482 S507 170 3,747 i bss) 251 1,404 232 104 336 
A 16,456 2,960 19,416 2953) 108 3,061 741 249 990 209 106 314 
M 11,801 2,971 14,773 2,747 144 2,891 912 244 1,156 192 110 302 
J 9,694 3,134 12,828 3,033 143 3,176 1,050 262 1,312 269 103 B72 
J 11,541 3,392 14,933 3,310 103 3,413 1,222 178 1,400 397 97 494 
A S21 2,864 14,385 3,051 145 3,196 874 232 1,105 350 90 440 
S 13,027 2,660 15,687 2,661 121 2,782 Wisi 191 928 263 85 348 
O 11,413 2a 13,984 2,542 127 2,669 701 250 951 258 89 346 
N 13,280 2,539 15,819 2,603 92 2,695 750 253 1,003 206 89 295 
D 15,046 2,590 17,635 2,518 172 2,690 1,119 218 1337 378 94 472 
1990 J 14,053 2,425 16,477 2332: 143 2,474 810 208 1,018 303 89 3 





B3667 B3665 B3648 B3649 B3647 







Liabilities 


Engagements 1986 DOIN 21,607 45,319 8,481 1,127 9,608 1,309 729 2,038 2,594 L251 3,845 
1987 EMG) 15,410 38,583 7,705 106 7,811 1,888 544 2,432 PASAT 2,048 4,825 
1988 19,756 15,064 34,819 7,048 126 7,174 1,665 ills 2,180 2,465 1,803 4,269 
1989 13,806 13,632 27,438 6,313 90 6,403 1,374 544 1,918 3,038 1,760 4,798 
1989 J 15,780 14,003 29,783 6,573 102 6,676 1,623 514 DASH 2,540 1,773 4,313 

F 18,118 13,426 31,544 6,833 108 6,941 2,059 604 2,659 2,284 1,711 B05 
M 17,549 13,331 30,880 7,336 121 TA57 1,689 567 2,256 2,584 1,696 4,280 
A 17,840 13,256 31,096 7,035 125 7,160 1,507 607 2,115 PIS) 1,646 4,440 
M 13,609 15,049 28,658 1,302 257 7,609 1,476 717 292 2,812 1,837 4,649 
J 12,262 13,611 25,874 7,807 231 8,038 1,247 704 1,951 2,756 1,836 4,592 
J 11,605 14,064 25,669 7,305 111 7,416 1,290 604 1,894 25139 1,776 4,512 
A 13,126 14,055 27,180 6,294 139 6,433 1,234 610 1,844 2,556 2,009 4,565 
S 13,354 13,585 26,939 6,620 118 6,738 1,612 699 2,312 ZI 1,941 4,472 
O 12,130 11,617 23,746 7,066 239 7,305 1,929 596 220) 2,730 1,889 4,619 
N 13,602 12,321 21922 6,522 96 6,618 1,473 600 2,073 Ee, 753 4,312 
D 13,806 13,632 27,438 6,313 90 6,403 1,374 544 1,918 3,038 1,760 4,798 
1990 J 16,430 10,450 26,880 6,342 134 6,475 1,855 644 2,499 2,401 1,846 4,246 






B3765 B3748 B3747 





B3749 





Net assets 3 —16,620 
Avoirs nets 1986 197 —16,771 —16,574 = 23875 —860 Sefer) 1,183 —3O9) 844 —2,087 —979 —3,067 
1987 356 —10,741 = 120077 —2,419 104 25116 186 —208 22, —2,546 —1,829 —4,375 
1988 =e T3 SSS =112}-636)i —3,944 26 —3,918 —626 — Di —882 22S —1,689 —3,906 
1989 1,240 —11,043 —9,803 =3 4/25) 82 = Seti OS —326 —580 —2,660 —1,666 —4,326 
1989 J —2,297 —10,889 —13,186 —3,845 29 —3,816 509: —282 —847 2020) —1,660 —=3,981 
F —2,367 —10,485 2. Oo2 —4,146 41 —4,105 —808 —346 SIS p) —2,095 —1,609 —3,704 
M —108 —10,290 —10,399 S108 48 —=3ei10 —536 —31'6 Spy? 9h aisy) all 92 —3,944 
A —1,384 —10,296 —11,680 —4,082 ={17/ —4,099 —7166 —358 124, —2,586 —1,540 —4,126 
M —1,808 —12,078 133835 —4,605 NS —4,718 —564 = A/S) —1,036 —2,620 NEPA —4,347 
J —2,569 —10,478 —13,046 —4,774 —88 —4,862 —|97, —442 —639 —2,487 = jl7eys} —4,220 
J =O) —10,672 NOs =3;995 {3 —4,003 —69 —426 —495 —2,339 —1,679 —4,017 
A —1,605 —11,190 —12,795 —3,243 6 32517) —360 —378 =I) —2,206 —1,919 —4,125 
S 326 —10,926 252 —3,959 2 —3,957 —876 —508 —1,384 —2,269 —1,856 —4,124 
O — 16 —9,046 —9,762 —4,524 int —4,635 1,228 —346 —1,574 2472 —1,801 —4,273 
N a —9,782 —10,103 —3,920 ==) 3.923) —/23 —347 —1,070 P3553) —1,664 —4,017 
D 1,240 —11,043 —9,803 —3,795 82 Sis) 255) —326 —580 —2,660 —1,666 —4,326 
1990 J S78 —8,025 —10,403 —4,010 9 —4,001 —1,045 —436 —1,482 —2,098 =i = iste) 








End 
of period 
; En fin 
Continental Europe All other countries Total non-resident Canada Total resident and non-resident de période 
Europe continentale Tous autres pays Total (Non-résidents) Canada Total (Résidents et non-résidents) 
a ee eee ee a eee 
Banks Other Total Banks Other Total Banks Other Total Banks Other Total Banks Other Total 
Banques Autres Total Banques Autres Total Banques Autres Total Banques Autres Total Banques Autres Total 














B3551 





B3552 B3550 B3572 B3573 B3571 B3538 B3539 B3537 B3535 B3536 
17,052 4,543 21,595 44,328 11,141 55,469 D227 


US) 3,390 24,709 53,833 9,154 62,987 3,052 








B3534 B3531 B3532 B3530 


















18,470 5,830 24,299 47,896 11,264 59,160 2,532 

13531 7,949 21,480 35,904 WAS) 47,884 2,402 

18,563 7,867 26,430 37,625 10,940 48,565 DS) 

17,685 7,837 DIL, S55 173 11,428 46,601 2,580 3 2 J 

18,438 8,007 26,445 38,312 11,456 49,768 2,071 24,924 26,995 40,383 36,380 76,763 F 
LOSS 8,035 27,185 41,554 11,600 53,154 2,085 23,390 25,475 43,639 34,989 78,628 M 
18,940 7,996 26,936 39,299 11,419 50,718 1,983 24,361 26,344 41,282 35,780 77,062 A 
21,105 8,116 29,221 36,758 11,586 48,343 2,018 25,052 27,070 38,775 36,638 75,413 M 
20,777 7,950 28,727 34,822 RS OZ 46,414 23239 25,607 27,846 37,061 SUSE 74,260 J 

19,549 7,673 D222, 36,018 11,444 47,462 1,949 2a225 27,174 37,967 36,669 74,635 J 

20,079 7939 27,618 35,874 10,870 46,744 1,971 24,824 26,795 37,845 35,694 13,909 A 
20,649 7,354 28,003 SUSI 10,411 47,748 1,903 25,1511 27,054 39,240 35,562 74,802 S 

19,571 7,274 26,845 34,485 10,311 44,796 2,188 24,771 26,959 36,673 35,081 71,754 O 
18,850 8,092 26,942 35,689 11,066 46,754 2,008 24,331 26,339 37,697 35,396 73,093 N 
18,563 7,867 26,430 37,625 10,940 48,565 2339 25,111 27,450 39,964 36,051 76,015 D 


48,286 1990 


a) 









B3651 B3652 B3650 





B3672 B3673 B3671 B3638 B3639 





B3636 B3634 


















9,894 16,148 26,043 42,879 38,788 ; [35222 

8,143 15,344 23,487 44,239 40,057 84,296 3,099 8,270 11,370 47,338 48,328 95,666 1986 

COUT 16,884 24,861 43,520 34,992 78,512 2,675 8,458 MET S3; 46,195 43,450 89,644 1987 

7,815 13,445 21,260 38,749 30,952 69,702 2,410 8,017 10,427 41,160 38,969 80,129 1988 
11,387R 14,091 25,478R 35,919 30,117 66,036 2,147 9,166R 11,313R 38,066 39,282 77,349 1989 
10,925 13,248 24,173 37,441 29,640 67,082 2095 8,115 10,711 40,036 37,756 TUS 1989 J 
11,087 14,381 25,468 40,378 30,230 70,607 2,229 7,945 10,174 42,606 38,174 80,781 FB 
10,993Rr 14,477 25,469R 40,150Rr 30,192 70,342R 2,049 8,207 10,257 42,199R 38,400 80,599R M 
11,202 14,784 25,987 40,379 30,418 70,798 2,028 7,542 9,569 42,407 37,960 80,367 A 
12,438 15,438 27,876 37,686 Bo209 70,985 2,016 7,202 O28 39,702 40,501 80,203 M 
13,082 15,728 28,810 37,154 32.0 69,265 2,178 7,815 9,993 SWeew 39,926 79,258 J 
12,385 S)2 927) 28,307 35,321 32,477 67,798 2,004 8,037 10,041 37,325 40,514 UeieS 39 J 
12,104 14,968 27,071 BSssil3 31,780 67,093 2,073 8,045 10,118 37,386 39,826 77,211 A 
ISI) 14,394 26,691 36,414 30,738 67,152 1,957 9,162 ELIS) 38,371 39,900 78,271 S 
11,869 14,169 26,038 35,724 28,510 64,233 2,020 9,194 11,214 37,744 37,703 75,448 O 
11,822 13,980 25,802 BORON 28,750 64,727 2,157 8,942 11,100 Shh SIs) 37,692 75,827 N 
11,387R 14,091 25,478R S599 30,117 66,036 2,147 9,166R 11,313R 38,066 39,282 77,349 D 
11,606 14,591 26,197 38,633 1990 J 

















B3751 B3752 





B3750 B3772 B3773 B3771 B3738 B3739 B3737 3 B3736 











TST —11,605 —4,447 1,449 

13,176 —11,954 e229 9,594 

10,492 —11,054 = oil 4,376 Z, 1987 
5,716 —5,496 220 —2,845 —18,973 ; feiss 1988 
7,176 —6,224 951 1,706R =i —17,471 192Rr 15,945 16,138 1,898 Saou ee lb33o 1989 
6,760 —5,411 1,349 —2,268 SS lsi2i3 —20,481 Salts 16,500 16,485 Spee) Als) —3,996 1989 J 
7350 —6,374 977 —2,066 ites Gigs) —20,839 =(lS7/ 16,979 16,821 21223 —1,794 —4,018 E 
8,158R —6,442 1,716R 1,404R = INtkS28) —17,189R 36 15,182 15,218 1,440Rr —3,410 eee OLR M 
7,738 —6,788 949 —1,080 —19,000 —20,080 —45 16,820 16,775 15) =P Nel) =s}ia}08) A 
8,667 = ee 1,345 929) =P TANG) —22,642 2 17,850 L852 =O =33863 —4,790 M 
7,694 = Tt 153) =2,932 XM) B22,851 61 17,792 17,853 22 | Sua —4,998 J 
7,164 —8,248 SalLOSS 697 —21,033 —20,336 — Sy) 17,188 WiESS 641 —3,845 —3,204 J 
7,976 —7,429 547 561 —20,911 —20,349 102 16,779 16,677 459 —4,132 Ore A 
8,352 —7,040 1,312 922 = 20)327 —19,405 —54 15,990 15,936 868 —4,337 —3,469 S 
7,702 —6,895 807 =I) —18,199 —19,438 167 15,577 15,744 SOM 2,022 =31093 O 
7,029 —5,888 1,140 200 —17,684 WIS —149 15,388 15,239 —438 2,296 —2,734 N 
7,176 —6,224 951 1,706R SII IAS) —17,471 192R 15,945 16,138 1,898 Seal —1'333 D 
8,363 —6,635 1,728 —1,167 —16,844 Babs, wile, =) 17,877 17,698 —1,347 1,033 spills: 1990 J 


Trust and mortgage loan companies excluding bank mortgage subsidiaries: Estimated assets and liabilities 
D 1 Sociétés de fiducie ou de prét hypothécaire (non compris les filiales hypothécaires des banques 4 charte) : Actif et passif (estimations) S 56 


Millions of dollars En millions de dollars 











End Assets Actif 
of period 
En fin Cash and Items in Term deposits Govern- Other Canadian bonds Residential Personal Non-residential Other Leasing Canadian Other Total 
de période gross demand transit Dépéts a terme ment of short-term Obligations canadiennes mortgages loans mortgages loans contracts preferred assets assets 
and notice Effets en Canada paper and Préts Préts Préts Autres Contrats and Autres Ensemble 
deposits cours de Chartered Other treasury bankers’ Government Provincial Corporate hypothécaires personnels hypothécaires préts de crédit- common éléments de 
Encaisse compensation banks Autres bills acceptances of Canada and Emises a habitation sur immeubles bail shares de Vactif 
et montants Banques Bons du Autre direct and municipal par les non résidentiels Actions Vactif 
bruts des 4 charte Trésor du papier guaranteed Emises sociétés canadiennes 
dépots a vue gouvernement a court Emises ou __par les privilegiées 
ou a préayis canadien terme et garanties provinces ou 
acceptations par le et les ordinaires 
bancaires gouverne- municipa- 
ment lités 
canadien 
B1703 B1752 B1705 B1706 ~=B1708 B1750 B1712 B1713 B1714 B1722 B1716 B1723 B1755 B1718 B1717 B1749/19 B1700 
1979 378 esl) 195 43 851 1,059 603 933 253152 963 1,734 28 
1980 490 1,312 236 486 1355 1,310 1,022 1,498 27,006 1,484 2,060 21 
1981 646 2,150 250 273 1,985 1,240 1,040 2,327 27,413 1,766 O23 35 
1982 667 1,946 573 969 3,527 1,071 1,234 2,773 27,806 1,920 2,226 40 
1983 139 1,462 397 1,952 4,199 1,234 1,446 3,055 30,061 2232 Denis 60 
1984 454 1,593 867 1,848 3,542 Te, 1,837 1,691 32,283 2,102 6,471 4,669 733 3,925 3,670 66,962 
1985 761 1,200 1,143 2,182 3,507 1,096 1,522 1,627 35,878 3,128 7,238 4,907 986 4,381 3,911 73,466 
1986 1,276 1,223 904 3,356 2,862 1,658 1,445 2,390 41,937 3,644 8,135 5,449 879 5,011 4,049 84,217 
1987 1,636 1,203 837 1,735 2,369 2,004 16357 2,519 49,141 4,320 9,987 6,049 1,169 5,459 4,060 93,845 
1988 (legal 1,486 S76 33207 4,420 1,374 1,325 2,951 57,764 5,813 11,381 5,838 1,624 5,301 5,168 109,954 
1989 2,108Rr —657R 755R 279R 5,349R 5,598R 1,186R 704R 2,518R 68,249R 8,011Rr 13,213R 5,145r 1,600Rr 5,979R 5,748R 125,785R 
1987 J 1,482 848 610 3,807 2,690 1,946 1,407 2,169 41,920 3,660 8,353 §,295 862 4,909 3,782 83,740 
F 1,320 958 580 4,152 2,316 2,089 1,428 1,906 42,303 KBs) 8,511 5,867 846 4,747 4,461 85,197 
M 1,236 971 57,0, 4.394 D52 2,151 1,476 2,037 42,693 3,863 8,649 6,186 829 4,567 4,762 86,515 
A 987 799 581 3,967 2,453 2,203 1,515 2,081 43,572 4,038 8,978 5,638 860 4,809 4,537 87,017 
M 13333 1232 664 3,642 2,161 2234 1,497 2,244 44,489 3,914 8,990 6,003 864 4,929 4,023 88,217 
J 1235 1,336 697 3,340 2,361 2,216 1,499 2,291 45,738 4,075 9,014 5,849 942 5,221 4,096 89,910 
J ileal 952 685 3,104 2,182 DDI} 1,465 2,344 46,360 4,391 9,233 6,111 982 5,309 3,831 90,712 
A 1,414 794 79%, 331 2,420 2,242 1,455 DES yPH| 47,041 4,198 9,317 5,785 945 5,314 3,889 91,046 
S 1,549 861 856 =. 2,865 BGS) 2,163 hse 2,327 47,442 3,954 9,386 6,029 964 5,417 3,953 91,857 
O 1,350 848 719 2,649 2,925 2,247 1,269 2,399 48,074 4,326 9,532 6,390 985 5,563 3,918 93,195 
N 1,343 820 122, 2052 2,666 2,140 1,347 2,474 48,619 4,433 9,688 5,922 1,087 5,471 3,945 92,728 
D 1,636 1,203 837 Nag/si5) 2,369 2,004 1,357 2,519 49,141 4,320 9,987 6,049 1,169 5,459 4,060 93,845 
1988 J 1p5 22; 766 574 2,019 2,467 2,178 1,359 2,776 49,482 4,424 9,869 5,644 1,182 5,410 4,194 93,867 
F 1,716 683 8327 2537 2,379 2,094 1,416 2,961 49,824 4,667 9,899 5,961 1,190 55322 4,666 95,926 
M 1,825 1,142 Sipe) 2 SIs 3,140 1,897 1,449 3,014 50,327 4,767 9,744 5,635 1,278 5,331 4,893 97,336 
A 1,465 772 365 2,190 2,987 1,876 1,460 2,834 51,001 5,040 10,033 5,829 1,349 5,260 4,953 97,413 
M 523 1,079 462 2,185 3,674 1,914 1,441 2,789 51,907 4,939 9,954 $323 14s 5,283 4,791 100,683 
J 1,344 1,278 484 2,654 3,707 1,885 1,445 2,793 52,774 5,049 10,423 6,166 1,473 5,318 5,201 101,995 
J 836 1,159 434 2,554 3,832 1,784 1,461 2,786 53,779 5,170 10,562 6,527 1,499 5,307 Sue 102,863 
A 1,490 1,209 416 2,429 3,760 1,688 1,465 2,758 54,774 5,321 10,832 5,848 1,537 5,334 5,002 103,863 
Ss 1,696 1,318 536 =—.2,548 3,810 1,756 1,430 2,820 $5,543 5,466 10,993 575401595 $327 4,997 105,586 
O 1,950 1,491 581 2,866 3,769 1,549 1,379 2,861 56,131 5,559 11,076 6,493 1,646 5,330 4,897 107,576 
N 2,156 1,000 640 2,827 4,527 1,422 1,374 2,932 56,915 5,624 11,220 5,528 1,668 5,198 5,219 108,252 
D Pot 1,486 576 35207 4,420 1,374 1,325 2,951 57,764 5,813 11,381 5,838 1,624 5,301 5,168 109,954 
1989 J 1,914 936 450 =2,550 4,760 1,681 1,328 2,953 58,961 5,843 11,362 6,061 1,550 5,482 4,698 110,528 
F 2,300 933 359 = 2,861 5,649 1,641 1,308 2,828 59,730 5,935 11,525 6,397 1,657 5,435 4,422 112,980 
M 3,198 1,225 379 2,823 6,348 1,288 Le? 2,860 60,484 5,961 11,622 6,311 1,689 5,556 3,774 114,629 
A 2,745 910 260 3,199 6,774 1,281 1,021 2,749 61,416 5,941 11,717 6,345 1,689 5,745 3,836 115,626 
M 1,947 1,102 268 3,883 6,413 1,457 945 2,652 62,330 6,117 11,939 6,473 1,696 5,882 4,195 117,300 
J B15 1,373 275 4,647 4,938 1,389 901 2,374 63,216 6,225 12,086 6,165 1,684 5,910 4,407 118,806 
J 3,335 688 184 4,693 5,049 1,121 897 2,358 64,347 6,270 12,311 53914 1,722 5,857 4,481 119,228 
A 3,379 579 244 4,525 S576 27 882 2,452 65,023 6,398 12,500 6,396 = 1,711 5,963 4,510 121,362 
S DOD) 1,166 BUS) 0 24339) 5,530 1,461 774 2,385 65,805 6,480 12,549 6,052 1,800 6,015 4,813 121,655 
O 1,899 826 216 4,594 6,186 1,464 769 2,465 66,677 6,567 12,696 6,356 1,765 5,896 4,779 123,156 
N 2,633 625 114. 4,973 5,648 1,328 761 2,654 67,483 6,658 12,837 5,855 1,809 5,968 4,869 124,214 
D 2,108R —657R 755R 279R 5,349rR 5,598R 1,186R 704R 2,518R 68,249R 8,011R 13,213R 5,145r 1,600R 5,979R 5,748R 125,785R 


1990 J 2,263 —663 779 306 = 5,196 6,660 1,184 720 2,452 68,772 7,985 18215 5,260 2,107 6,226 5,408 127,869 


Liabilities Passif 


———————— 


Term deposits, guaranteed 


Savings depos 


its 


Dépots d’épargne 


Chequable 
Transférables 
par chéques 





Total 
Total 


Of which: 
Daily interest 
Dont : 

a intérét 
quotidien 


B1741 


3,887 
SHS 
6,465 
6,586 
7,665 
9,030 


6,317 
6,328 
6,437 
6,670 
6,770 
7,005 
6,907 
6,930 
6,805 
6,902 
6,491 
6,586 


6,401 
6,340 
6,434 
6,512 
6,740 
7,035 
6,987 
7,162 
TST 
7,567 
7,591 
7,665 


75393 
7,350 
8,317 
8,241 
8,155 
8,582 
8,639 
8,730 
8,768 
8,922 
9,009 
9,030 


8,846 


Non-chequable 
Non transférables 


par chéques 





Total 
Total 


B1730 


6,073 
7,184 
7,592 
8,824 
8,528 
7,705 
7,084 
10,605 
10,869 
14,143 
14,792R 


10,386 
10,539 
10,565 
10,657 
10,871 
11,017 
11,105 
11,268 
11,350 
11,487 
10,523 
10,869 


10,857 
11,843 
11,528 
11,526 
12,244 
13,202 
L539 
13,362 
13,736 
13,794 
14,082 
14,143 


14,270 
15,030 
13,702 
13,626 
13,723 
14,352 
14,453 
14,606 
14,491 
14,963 
14,960 
14,792Rr 


15,023 


Of which: 
Daily 
interest 
Dont : 

a intérét 
quotidien 


B1742 


1,229 
1,308 
4,533 
4,791 
AS) 
8,459 


4,615 
4,600 
4,442 
4,536 
4,719 
4,737 
4,856 
4,998 
5,133 
5,099 
4,655 
4,791 


4,874 
5,045 
5,441 
5,250 
5,940 
6,422 
6,392 
6,569 
6,821 
6,996 
7,308 
W205 


7,385 
7,390 
HeUSN 
7,120 
7,078 
7,511 
7,671 
7,909 
7,947 
8,519 
8,354 
8,459 


8,529 


investment certificates and 


debentures 


Dépots a terme, certificats 
de placement garantis et 





débentures 
Less than 1 year Total 
1 year and over Total 
Moins 1 an 
de 1 an ou plus 
B1732 B1733 B1731 
3,989 23,574 27,562 
4,462 26,793 SIE) 
6,944 28,261 35,205 
7,077 29,783 36,860 
7,289 33,607 40,896 
8,447 36,426 44,873 
8,572 40,382 48,954 
7,928 46,865 54,793 
9,126 53,881 63,007 
11,234 61,689 2923 
13,880R 71,109R 84,989R 
7,850 47,180 55,030 
8,815 47,516 56,331 
8,918 48,447 57,364 
8,552 48,724 57,276 
9,475 48,908 58,382 
9,799 49,570 59,369 
9,459 50,157 59,616 
9,240 50,510 59,750 
9,653 50,818 60,471 
9,037 52,015 61,052 
Oi) S273 62,472 
9,126 53,881 63,007 
O12 53,824 63,036 
9,518 54,895 64,413 
9,412 Dosoo. 65,211 
9,076 55,923 64,998 
9,919 56,423 66,342 
9,038 57,340 66,377 
9,730 57,834 67,564 
9,914 58,182 68,096 
10,159 595359. 69,519 
10,458 60,100 70,559 
9,774 61,531 71,305 
11,234 61,689 92923) 
10,889 62,174R 73,062 
LBS 17, 63,537 74,854 
11,701 65,051 76,753 
11,944 65,829R 77,773R 
12,857 67,014 79,871 
12,244 67,348 T9592 
UF 68,047 79,799R 
12,609 68,689R 81,299R 
12,397 68,903 81,299 
12,796 69,286R 82,082Rr 
13,023 69,849R 82,871R 
13,880R 71,109R 84,989R 
13,059 72,859 85,918 


Total deposits 


Ensemble des dépéts 





B1727 


34,656 
40,001 
44,655 
48,148 
53,087 
57,796 
63,803 
73,877 
82,838 
96,962 
111,125R 


74,018 
75,424 
76,779 
76,968 
78,043 
19 Se 
79,699 
79,998 
80,786 
81,755 
81,768 
82,838 


82,449 
84,682 
85,239 
$5,123 
87,369 
88,740 
89,864 
90,720 
92,780 
94,106 
95,089 
96,962 


96,974R 

99,625R 
101,101 
102,062R 
104,133 
105,050 
105,108R 
106,960R 
106,841 
108,403R 
109,259rR 
111,125R 


112,123 


Of which: 


Personal deposits 


Dont : 
dépéts des 
particuliers 





Total 
Total 


B1753 


104,239 


104,239R 
104,415 


Of which: 
Tax exempt 
Dont : 
exempts 
@impots 


B1743 


14,022 
15,686 
M7595 
19,856 
22,876 
25,388R 


17,960 
18,630 
18,953 
19,134 
19,240 
19,361 
iI) Sis) 
195379) 
19,367 
19,608 
IMS a/Als) 
19,856 


20,000 
21,370 
20395) 
21,538 
21,746 
21,908 
22,010 
22,165 
22,238 
22,369 
22,629 
22,876 


23,260 
24,173 
25,422 
25,669 
2,059 
26,024 
26,188 
26,359 
26,504 
26,640 
26,832 
25,388R 


25,866 


Loans and 
overdrafts 
Emprunts et 
découverts 
bancaires 


B1734 


93 
125 
165 

93 
MNP 

1,652 

2,763 

1,302 
235 
416 
614Rr 


i tesyy/ 
1,154 
1,247 
1,025 
767 
779 
496 
430 
326 
ShsVi/ 
235 
235 


628 
633 
797 
710 
585 
611 
578 
648 
483 
603 
880 
416 


403 
357 
638 
593 
643 
387 
638 
264 
307 
288 
568 
614R 


629 


Promissory 
notes and 
debentures 
Billets a 
ordre et 
débentures 


B1754 


571 
514 
356 
326 
400 
1,908 
2,725 
2,637 
1,855 
Sd. 
1,745r 


2,286 
2,133 
2052, 
1,996 
1,974 
1,861 
1,836 
1,825 
1,794 
[29 
L759 
1,855 


1,865R 
1,802Rr 
1,748 
1,853 
1,936 
2,200 
2,084Rr 
2,192R 
DONS 
2,188R 
1,875R 
1,737 


1,628Rr 
1,718R 
1,711 

1,659R 
2,027R 
1,629 

1,553Rr 
TOR 
1,874 

1,970R 
1,852Rr 
1,745R 


1,803 


Other 
liabilities 
Autres 
éléments 
du passif 


B1739 


2,462 
996 
3,024 
4,853 
5,554 
6,013R 


2,606 
3,033 
2,998 
3,413 
3,588 
S09 
4,705 
4,519 
4,743 
5,117 
4,520 
4,853 


5,018 
5,059 
5,050 
5,176 
5,699 
5,819 
5,697 
5,572 
5,314 
5,631 
5,489 
5,554 


5,805 
5,649 
5,402 
5,746 
535 
5,767 
5,803 
9,923 
6,348 
6,438 
6,196 
6,013R 


6,587 


Share- 
holders’ 
equity 
Avoir 
propre 
des 
action- 
naires 


B1740 


3,144 
3,179 
Shailil 
4,064 
5,286 
6,288R 


Total 
liabilities 
Ensemble 
du passif 


B1725 


66,962 
73,466 
84,217 
93,845 
109,954 
125,786R 


83,590 
85,248 
86,515 
86,981 
88,085 
89,910 
90,758 
90,859 
91,857 
93,165 
92,479 
93,845 


94,156 
96,501 
97,336 
97,430 
100,194 
101,995 
102,921 
103,873 
105,586 
107,482 
108,448 
109,954 


125,786R 


127,590 


End of 
period 
En fin 
de 
période 


1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


1987 


DZOMpo-zs>en% 


1988 


UZOYr-cCzrene 


1989 


UZOMr-cz>end 


1990 J 


s) Mortgage loan companies associated with chartered banks: Estimated assets and liabilities 
D Sociétés de prét hypothécaire liées aux banques a charte : Actif et passif (estimations) S58 


Millions of dollars En millions de dollars 














End of Assets Actif 
period 
En fin Cash and Term deposits Govern- Other Canadian bonds Residential Personal Non-residential Other Total 
de période gross demand Dépots a terme ment of short-term Obligations canadiennes mortgages loans mortgages Assets Assets 
and notice Canada paper and Préts Préts Préts Autres Ensemble 
deposits Chartered Other Treasury bankers’ Government Provincial Corporate hypothécaires personnels hypothécaires éléments de 
Encaisse banks Autres bills acceptances of Canada and Emises a habitation sur immeubles de Pactif 
et montants Banques Bons du Autre papier direct and municipal par les non actif 
bruts des a charte trésor du a court guaranteed Emises sociétés résidentiels 
dépots a vue gouverne- terme et Emises ou par les 
et a préavis ment acceptations garanties provinces 
canadien bancaires par le et les 
gouverne- municipa- 
ment lités 
canadien 
B1905 B1906 B1907 B1913 B1914 B1915 B1921 BI917 B1922 B1918/B1949 B1900 
Pa a a aa 
86 4,870 136 
6 143 7,523 3 97 
298 12,130 3) 70 
67 5) 776 18,461 3 56 
168 114 1,871 25,960 7 11 
171 114 1,609 29,479 1,505 1,272 499 36,342 
467 11 1,130 35,201 2,170 1,465 628 42,851 
809 4 Te: 41,907 2,848 3,037 895 52,339 
566 124 364 56,748 5,870 4,313 845 72,978 
270 123 316 69,501 5,854 5,035 1,069 89,113 
191 250 345 84,273 8,858 6,068 3,016 111,173 
1987 J 158 97 1,964 14 436 4 469 42,180 2,888 3,094 1,251 32955) 
F 142 170 2,279 20 514 4 434 43,093 3,012 3,095 941 53,706 
M 165 136 2,162 51 514 28 Sy ty/ 43,248 3,031 3,091 788 334733 
A 229 86 2,446 32 489 65 487 43,662 2,967 3,130 723 54,317 
M 411 Da SU 60 560 65 465 44,398 3,954 3,250 763 57,322 
J 477 353 2,469 32 664 60 383 47,239 51952. 3,418 784 59,832 
J 553 332 2,909 495 581 60 372 47,543 3,167 3,479 789 60,279 
A 205 366 2,976 203 600 60 371 49,167 4,121 3,625 723 62,417 
S 372 343 3,216 243 630 113 368 52,761 5,638 4,120 766 68,569 
O 175 461 3,439 305 596 125 369 54,727 5,588 4,230 751 70,767 
N 115 568 2.97 Si17/ 576 125 367 55,050 ape) 4,269 821 70,724 
D 191 619 2,970 367 566 124 364 56,748 5,870 4,313 845 72,978 
1988 J 224 654 3,141 447 567 112 364 58,269 5,848 4,453 784 74,862 
E 177 637 3,509 339 480 154 360 58,924 6,259 4,550 982 76,371 
M 171 739 3,798 495 450 190 358 $9/552 6,235 4,458 866 77,311 
A 237 802 3,926 407 446 232 356 60,489 6,253 4,501 834 78,484 
M 235 el 3;935 395 456 145 340 62,213 6,762 4,684 964 80,866 
J 242 735 4,223 372 456 115 339 62,813 6,393 4,763 1,072 81,523 
J 269 795 4,048 964 405 116 343 64,228 6,276 4,831 1,105 83,379 
A 352 871 4,047 1F595 405 141 352 65,657 6,038 4,885 1,080 85,423 
S aii) 921 3,494 1,796 474 133 341 66,508 6,140 4,926 P39 86,229 
O 312 1,097 3,710 1,466 452 131 331 67,526 6,104 4,947 1,043 87,119 
N 254 1,104 3,767 1,601 293 131 323 68,414 6,052 5,039 1,034 88,013 
D 445 1,266 I 3,708 1,526 270 123 316 69,501 5,854 5,035 1,069 89,113 
1989 J 259 1,412 25 S927 2,182 270 122 309 70,647 6,096 5,047 1,015 90,912 
F 272 Pe, 25 3,832 1,997 267 121 304 72,020 6,239 5,063 1,065 93:37 
M 440 1,320 l 4,599 1,820 237 120 273 73,475 6,786 5,206 1,071 95,350 
A 344 1,238 10 3,907 1,991 232 120 220 74,280 8,325 aa is} 1,194 97,033 
M 297 1,308 11 4,205 2,560 222 187 213 75,690 8,364 5,273 1,296 99,627 
\ 351 1,302 14 3,667 DTD 183 197 243 76,925 8,496 3350) 1339 100,341 
J 394 1,420 15 4,428 1,817 183 198 310 77,859 8,944 5,362 1,199 102,131 
A 274 1,468 16 4,749 1,925 PIG 190 308 79,177 8,919 5,493 1,212 103,947 
S 310 1,484 15 3,656 1,499 ZAG 171 304 80,411 8,981 5,482 3,156 105,686 
O 283 1,440 iy 3,633 1,226 217 155 309 81,705 9,017 5,514 3,035 106,553 
N 301 1,449 17 3,695 2,075 206 155 287 83,063 8,912 6,034 3,099 109,294 
D 515 1,396 11 3,543 2,709 191 250, 345 84,273 8,858 6,068 3,016 111,173 


1990 J 416 1,438 21 31925) Pastel 463 167 341 85,708 8,938 6,021 3,013 112,843 


d’épargne 


B1930 


Term deposits, guaranteed 
investment certificates and 


debentures 


Dépots a terme, certificats 
de placement garantis et 





débentures 
Less than 1 year Total 
1 year and Total 
Moins de over 
1 an 1 an 
ou plus 
B1928 B1929 B1927 
19 2,897 DING 
168 5,046 5,214 
133 7,798 8511 
653 11,385 12,038 
808 16,209 17,016 
3,257R 21,025 24,282R 
3,542R 23,394 26,935R 
3,768R 28,957 32,725R 
2,321R B55312 37,693R 
3,358R 43,694 47,053R 
7,502R 48,568R 56,070R 
3,563R 29,476 33,039R 
3,727R 29,653 33,380R 
3,798R 29,937 33,735R 
3,638R 29,974 33,612R 
3,382R 30,139 33,521R 
3,385R 30,609 33,994R 
2,879R 31,021 33,899R 
2,807R 31,310 34,117R 
3,067R 32,021 35,088r 
2,943R 33,714 36,657R 
2,426R 34,724 37,150R 
2,321R 35,372 37,693R 
2,434R 36,529 38,963R 
2,384R 37,697 40,081R 
2,516R 38,261 40,778R 
2,518R 38,721 41,240r 
2,511R 39,224 41,735R 
2,624R 39,725 42,349R 
2,677R 40,060 42,737R 
2,762R 40,424 43,186R 
2,884R 40,955 43,839R 
2,901R 41,705 44,606R 
3,112Rr 43,047 46,160R 
3,358R 43,694 47,053R 
3,824R 44,045r 47,869R 
4,304R 45,041R 49,345R 
4,695R 45,590R 50,285R 
4,943R 46,528R 51,471R 
5,144R 47,839R 52,983R 
5,446R 48,143R 53,589R 
5,818R 48,108R 53,926R 
6,249R 48,004R 54,253R 
6,792R 47,555R 54,348R 
7,195R 47,152R 54,348R 
7,800R 48,187R 55,987R 
7,502R 48,568R 56,070R 
6,686 50,161 56,848 


Total deposits 
Ensemble des dépots 


B1926 


2,916 

5,214 

8,511 
12,038 
17,016 
24,282R 
26,935R 
38,440Rr 
55,434R 
74,738R 
97,285R 


39,161R 
39,822R 
40,513R 
40,767R 
43,700R 
45,841R 
46,777R 
47,799R 
51,897R 
53,900R 
54,057R 
55,434R 


57,650R 
59,222R 
60,867R 
62,387R 
63,973R 
65,707R 
67,011R 
68,285R 
69,997R 
71,137R 
73,024R 
74,738R 


76,548R 
78,483R 
80,267R 
82,297R 
84,684R 
87,026R 
88,532R 
90,048R 
91,400R 
92,449R 
95,649R 
97,285R 


98,988 





Of which: 
Personal 
Deposits 
Dont : 
dépots des 
particuliers 


B1950 


90,289 


90,289R 
91,102 


Bank loans, 
promissory 
notes and 
debentures 
Emprunts, 
billets a 
ordre et 
débentures 


B1951 


1,186 
1,093 
2,224 
5,485 
8,860 
3,916R 
3,148R 
2,365R 
2,741R 
2,760R 
2,207R 


2,314R 
2,255R 
2,271R 
2,315R 
2,454R 
2,623R 
2,480R 
2,444rR 
2,379R 
2,231R 
2,152R 
2,741R 


3,270R 
3,718R 
4,206R 
3,978R 
3,526R 
3,695R 
3,728R 
3,684R 
3,309R 
3,152R 
3,149R 
2,760R 


2,945R 
2,766R 
2,851R 
2,778R 
3,658R 
2,585R 
2,447R 
2,723R 
2,446R 
2,304R 
2,236R 
2,207R 


PUG 2s) 


Other 
liabilities 
Autres 
éléments 
du 
passif 


B1938 


Share- 
holders’ 
equity 
Avoir 
propre 

des action- 
naires 


B1939 


Total 

liabilities 
Ensemble 
du passif 


B1924 


36,342 
42,851 
52,339 
72,978 
89,113 
111,173 


$2,555 
53,706 
535733 
54,317 
Dee 
59,832 
60,279 
62,417 
68,569 
70,767 
70,724 
72,978 


74,862 
76,371 
77,311 
78,484 
80,866 
81,523 
83,379 
85,423 
86,229 
87,119 
88,013 
89,113 


90,912 
93377 
95,350 
97,033 
99,627 
100,341 
102,131 
103,947 
105,686 
106,553 
109,294 
IDE IVE 


112,843 


1979 
1980 
198] 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


1987 


ZO et Se eS 


1988 


ITZOYrorepene 


1989 


RZ Oia SS se ri 


1990 J 


3 Local credit unions and caisses populaires: Quarterly statement of estimated assets and liabilities 
D Caisses populaires et credit unions locales : Situation trimestrielle (estimations) S$ 60 


Millions of dollars En millions de dollars 

















End Assets Actif Total Liabilities Passif 
of period assets or 
En fin Cash Demand deposits Term Government Provincial Municipal Shares Cash loans Mortgages Other liabilities Loans Deposits Other Members’ equity 
de période on Dépots a vue deposits of Canada securities securities —_in central Préts en espéces Préts assets Total payable Dépots liabilities Avoir propre 
hand Dépéts securities Titres Titres actus —————————— hy pothe- Autres de actif Emprunts Autres 
Encaisse In Other aterme Titres des des muni- Participation Personal Other caires éléments ou du éléments Share Other 
centrals Ailleurs du gouver- provinces _cipalités au capital Personnels Autres de passif du passif capital Autres 
Dans les nement social actif Capital éléments 
centrales canadien des centrales social 
B3901 B3903 B3904 ~=B3905—s B3 906 B3907 B3908 B3909 B3911 B3912 =B3913 B3914 B3900 B3916 B3917 B3918 B3919 = B3920 
1978 333 1,882 123 1,908 69 215 395 230 5,490 he 11,429 1,190 23,976 587 18,647 447 3,563 132 
1979 366 2,045 94 1,714 93. 204 350 235 6,218 958 135725 1,336 27,338 TA2; 21,770 565 3,483 748 
1980 444 2,445 190 2,052 133 168 345 256 6,391 1,173 15,328 1,620 30,546 745 25,012 7p 3,295 783 
1981 489 2123 188 2,419 95 136 250 246 5,863 1,836 15,858 1959 32,061 950 26,667 931 2,767 745 
1982 545 2,831 354 3,563 149 147 230 271 5,704 2,293 15,336 2,104 33 52n 848 29,061 951 1,888 TY 
1983 565 2,942 365 S593 199 69 149 327 6,255 2,940 18,039 2,070 37,111 1,275 32,053 894 2,026 862 
1984 628 2,983 322 3,396 152 90 131 353 6,777 3,334 20,174 2,286 40,625 1,641 35,057 1,081 1,999 847 
1985 600 3,224 195 3,397 218 97 108 380 UIESS 3,948 21,768 2,374 44,045 1,435 38,509 1,211 1,931 959 
1986 633 3,456 187 4,247 DG 68 121 383 8,276 4,714 24,211 2,268 48,780 1,900 42,512 1,409 1,982 976 
1987 824 3,376 168 4,624 126 53 111 393 9,206 5,879 27,985 ZG 55,060 2,881 46,928 1,604 2,450 1,181 
1988 1,012 3,749 205 4,995 250 50 110 430 10,209 6,958 30,599 2,540 61,107 3,140 52,133 1,903 2,464 1,466 
1980 IL 447 2,426 152 1,989 96 178 348 249 6,415 1,073 14,743 1,597 29,711 674 24,215 806 3,304 qh 
IV 444 2,445 190 2,052 183 168 345 256 6,391 iS 15,328 1,620 30,546 745 25,012 711 3,295 783 
1981 I 413 2,482 181 220 157 159 330 273 6,212 1,457 15,578 1,675 SHUI Ii) 831 25,478 840 3205 770 
I 470 2,670 173 Pps yes) 109 187 292 241 6,060 7/05) 15,968 1,690 31,910 893 26,339 868 3,080 730 
Il 443 2,525 157 2,501 94 143 264 242 5,964 1,756 16,023 1,840 31,951 952 26,351 1,024 2,878 746 
IV 489 2,723 188 2,419 95 136 250 246 5,863 1,836 15,858 1,959 32,061 950 26,667 931 2,767 745 
1982 I 474 2,746 219 2,974 96 158 243 295 5,780 1,812 15,451 2,043 32,290 799 2159 1,075 PES 680 
Il 506 2,858 275 S251, 91 156 235 266 5,770 1,891 14,884 2,011 32,200 668 27,937 1,012 1,913 670 
ul 475 2,842 296 3,562 103 150 231 266 5,819 2,122 14,903 2,136 32,905 788 28,359 1,109 1,891 758 
IV 545 2,831 354 3,563 149 147 230 271 5,704 2,293 15,336 2,104 33,527 848 29,061 951 1,888 779 
1983 I 435 3,232 296 3,837 153 98 209 263 5,847 2,380 15,586 2,258 34,595 795 29,990 1,045 1,964 801 
i 586 3,389 333 3,435 136 Til 187 276 6,052 DONG, 16,585 2,287 35,858 852 31,164 1,006 1,998 838 
Ill 444 3,278 364 3,482 152 We? 163 318 6,127 2,643 17,630 2122 36,795 1,101 31,747 1,023 2,018 906 
IV 565 2,942 365 3,193 199 69 149 327 6,255 2,940 18,039 2,070 37,111 R275) 32,053 894 2,026 862 
1984 | 440 3,204 393 3,303 183 72 79 347 6,176 3,002 18,660 2,206 38,065 1,203 32/979 938 2,069 876 
it} 567 3,196 349 S27 146 95 136 344 6,526 3,242 19,435 2,230 39,484 1,396 34,110 1,008 2,072 897 
i 503 3,117 318 3,242 168 82 136 346 6,702 3,269 19,930 2359 40,169 1,628 34,434 1,146 2,020 941 
IV 628 2,983 322 3,396 152 90 131 353 6,777 3,334 20,174 2,286 40,625 1,641 35,057 1,081 1,999 847 
1985 I 499 3,202 271 3,832 156 96 128 371 7,023 3,514 20,086 2,477 41,655 1,450 36,190 1,143 2,016 856 
I 630 3,261 284 3,884 13 77 124 SH 7,265 3,669 20,608 7a) 42,904 1,340 37,424 LS 2,028 897 
Ul 559 3,278 236 3,521 170 68 127 SHG 7,526 3,832 21,242 2,648 43,584 1,347 37,891 1,354 2,015 977 
IV 600 3,224 195 3,397 218 97 108 380 7,736 3,948 21,768 2,374 44,045 1,435 38,509 ILA til 1,931 959 
1986 I 436 3,323 181 4,015 OF 80 128 404 7,750 4,084 22,091 2,401 45,090 1,549 39,510 1,187 1,949 895 
I 597, 3,760 203 4,235 145 69 116 396 8,151 4,148 22,758 2,348 46,926 1,458 41,248 327 1,966 928 
Il 604 3,350 167 4,086 223 68 103 375 8,220 4,521 23,558 2,432 47,704 1,711 41,593 1,464 1,969 968 
IV 633 3,456 187 4,247 217 68 121 383 8,276 4,714 24,211 2,268 48,780 1,900 42,512 1,409 1,982 976 
1987 I 592 3,250 190 4,290 152 63 109 396 8,544 4,819 24,870 2,280 49,555 1,885 43,415 L277. 2,028 950 
I 793 3,494 170 4,893 145 58 108 404 8,838 5,182 26,124 2,233 52,441 2,090 45,797 1,462 2,056 1,036 
Ul 697 3,489 170 4,660 138 58 113 406 9,190 5,524 27,237 2,374 54,056 2,563 46,255 1,620 2,472 1,147 
IV 824 3,376 168 4,624 126 38 111 393 9,206 5,879 27,985 2,316 55,060 2,881 46,928 1,604 2,450 1,181 
1988 I 738 3,542 180 4,724 131 55 12 420 9,320 6,293 28,421 2,470 56,407 2,835 48,331 2a 2,478 235 
U 886 3,803 197 5,013 245 51 111 433 9,810 6,483 29,572 2,374 58,982 2,913 50,527 1,757 2,494 1,291 
Il 846 3,663 198 4,886 256 53 108 432 9,967 6,857 30,127 2,469 59,864 3,139 50,891 1,965 2,481 1,389 
IV 1,012 3,749 205 4,995 250 50 110 430 10,209 6,958 30,599 2,540 61,107 3,140 52,133 1,903 2,464 1,466 
1989 I 736 4,284 153 ays pyi/ 245 51 111 448 10,423 7,052 30,901 2,649 62,611 2,931 53,927 1,811 2,276 1,666 
Il 956 4,495 154 5,958 333 52 114 449 10,598 7,453 31,446 PAB BN) 64,742 2,750 55,964 2,047 2,210 1,771 
il 856 4,552 163 6,002 257 50 al 445 10,818 7,640 32,042 2,875 65,819 2,696 56,673 2,382 2,148 1,920 












> 2 = ee | ee = .* = _ al 

















ee ee ee 
’ LaDuf tw 
# oye 
—— a Se —_ — pe te 
t aire? wir up ab ‘ 
oe i ity pe@ ange oe 4 oN 3 
: —— _ = <a a a 
oot . diets at F b , 
wi ao Qe ai 6 
6 SP GTS oii 
* ara. ae 
os 
- Raye 
- (=> on 
bd 
q 
» 
rt 
. ul 
: i 
aiast ates 
Caml eh igh b 
<< ers | a 
care thas a} : er ‘ 
oe ee) és a 
yipdi nie Ce 
a Pugir 04) 
a Sine, 
7 
sh) 
dyre wi? 
Fad 
5 ie f 
| mia’ ie (ees 
a2™l4 wets ate 
ara. ib afs wt: 
tae oa? vw)» ré 





» =e 
ee 


= 


brtries ey ironman, een we) crmeantphn 
icatec@? \@nliagmdw@s 3) My > 8 @MRtE I!) uh o> 


TT SM a a 


A ===> @= 


cot suey alee 


— << 


*. 


a 





Se ee nem 


in 
a 
ai) 
@) 
“ee 
=a 
ee, 
® 
Ang 
7 
4 
o te 
4 
Ww 
tw 
j 
t 
' 
Th 
i 
# 
é 
iA 
a 
i} 
¢ 
il 
4 


4 Sales finance and consumer loan companies: Monthly statement of estimated assets and liabilities 
D Sociétés de financement ou de prét 4 la consommation : Situation mensuelle (estimations) S 62 


Millions of dollars En millions de dollars 











End of Assets Actif Total 
period assets or 
En fin Cash and Accounts and notes receivable Investments Total Investments Other liabilities 
de deposits Comptes et effets 4 recevoir and major in subsidiary assets Total 
période Encaisse advances assets and affiliated Autres de l’actif 
et dépots Retail sales financing Wholesale Business Consumer financing Amounts due Other Allowance Total Portefeuille- Ensemble companies éléments ou du 
Financement des ventes au détail financing financing Préts ala consommation under leasing receivables for doubtful Total titres et des Investisse- de l’actif passif 
JS yee and rental Autres receivables avances principaux ments 
Industrial Consumer ment des mentdes Personal Residential contracts sommes Provisions avoirs dans des 
and goods stocks entreprises loans mortgage Créances A recevoir pour filiales ou 
commercial Biens de Préts loans résultant de créances des sociétés 
goods consommation personnels Préts hypo- contrats de douteuses affiliées 
Biens utilisés thécaires 4 location ou 
par les Phabitation de baux 
entreprises financiers 
B851 B853 B854 B855 B856 B857 B858 B859 B860 B861 B852 B862 B850 B863 
1980 182 3,512 3,044 2,185 857 1,343 1,051 1,329 121 —241 Pits) 38 13,419 531 104 14,054 
1981 69 3,754 3,737 DNSZ 808 B25 947 1,247 163 = 233 13,678 174 13,921 452 120 14,493 
1982 132 3,023 3,265 1,869 1,095 906 852 771 136 =p) 11,691 243 12,067 321 128 12,516 
1983 61 2,422 3,250 2,146 1,815 864 745 326 161 SV) LU S12 337 11,909 761 99 12,769 
1984 92 2,680 3,686 2,394 2,263 911 656 452 242 222 13,064 446 13,601 474 125 14,198 
1985 60 3,419 4,581 3,059 2,978 816 524 701 140 —236 15,983 112 16,155 446 129 16,788 
1986 47 4,196 5,887 3,587 785 768 516 1,005 195 —239 16,702 84 16,833 657 149 17,682 
1987 4l 5,211 6,770 3,927 195 1,051 619 1,044 328 = if 18,875 233 19,150 1,059 280 20,391 
1988 63 5,651 7,514 4,658 147 1,180 7715 1,316 304 =e) 21,247 1 21,382 981 292 22,618 
1989 58R 5,574R 8,832R 4,182R 526R 1,237R 929R 1,251R 358R —322R 22,567R 45r 22,670R 998R 263 23,952 
1986 D 47 4,196 5,887 Bor 785 768 516 1,005 195 —239 16,702 84 16,833 657 149 17,682 
1987 J 37 4,232 5,658 3,582 775 773 SyAl 950 211 —240 16,463 124 16,624 1,025 192 18,051 
F 39 4,181 5,565 35137 763 769 526 958 244 —240 16,502 164 16,705 1,142 235 18,420 
M 34 4,247 55955 3,898 1,730 TES 528 834 257 —241 17,582 190 17,806 706 279 18,788 
A 25 4,362 5,644 3,789 1,743 779 533 869 298 —245 17,772 179 17,976 Ua 2719 19,170 
M 4] 4,558 5,715 3,771 2,089 784 540 871 262 —249 18,340 192 18,573 751 280. 19,551 
J 26 4,720 5,829 3,866 2,039 789 547 892 264 = Vs) 18,692 199 18,916 784 281 19,932 
J 35 4,818 5,969 3,643 2,087 797 S))s) 916 301 = pay) 18,829 LZ 19,035 809 279 19,406 
A 29 4,905 6,101 3,376 2,101 804 562 924 318 =a) 18,834 168 19,031 933 277 18,880 
S 30 4,910 6,279 3,383 232 811 574 933 287 =i) LAST 155 17,336 848 275 18,353 
O 43 5,014 6,395 3,385 217 818 591 975 304 =203 17,438 203 17,684 907 277 19,032 
N 3y 5,104 6,522 3,641 204 828 609 1,015 318 207) W973 205 18,210 956 278 19,712 
D 4] 5,211 6,770 3,927 195 1,051 619 1,044 328 el 18,875 233 19,150 1,059 280 20,391 
1988 J 38 5,199 6,490 3,879 192 1,038 630 1,066 315 Spe 18,539 230 18,806 970 292 20,552 
F 30 5,348 6,562 4,210 187 1,024 643 1,091 326 213 19,118 234 19,382 913 305 20,714 
M 37 5,446 6,532 4,459 182 1,016 657 1,135 340 —274 19,493 232 19,762 841 37, 20,875 
A 29 5,436 6,663 4,459 185 1,049 669 1,162 394 ST 19,740 200 19,969 814 318 21,063 
M 42 5,426 6,777 4,463 189 1,083 681 1,178 462 —281 19,978 157 20,177 793 318 21,250 
J 36 5,474 6,915 4,443 191 1,120 696 1,204 451 —284 20,210 148 20,393 781 319 21,437 
J 48 5,484 6,945 4,213 187 1,118 709 1,241 439 —288 20,047 140 20,235 788 307 21,476 
A 39 5,461 6,992 4,052 189 1 Ws) 724 1,265 409 = Ih) 19,915 126 20,080 TES 295) Pleats) 
S 37 5,397 7,109 4,394 192 1,113 740 1,287 384 —296 20,321 124 20,481 836 282 21,554 
O 50 5,473 7,109 4,472 ie Ae) 758 1,309 364 2977 20,492 103 20,645 868 286 21,908 
N 29 5,541 Tau 4,577 159 1,147 768 1,313 262 —298 20,680 85 20,794 920 289 22,263 
D 63 5,651 7,514 4,658 147 1,180 775 1,316 304 =P) 21,247 73 21,382 981 292 22,618 
1989 J 54 5,692 7,462 4,503 163 1,170 787 1,321 209 =I 21,010 83 21,146 1,024 300 22,814 
F 45 5,857 F327 4,989 176 1,162 799 1337 324 —296 21,676 72 21,794 1,001 308 23,010 
M 29 5,963 7,383 4,875 188 1,154 817 1,349 407 —294 21,843 13 21,945 979 316 23,207 
A 4 6,188 7,704 4,709 189 1,140 834 1,385 489 =296 22,342 69 22,415 945 302 23,438 
M 37 6,453 8,010 4,454 193 1,127 847 1,408 SiS =) 22,709 66 22,812 896 289 23,670 
J 319) 6,339 8,351 4,276 193 iL 13 858 1,438 428 =s{oil 22,695 63 PATS 852 PE) 23,902 
J 52 6,285 8,419 3,936 194 a ly 878 1,454 398 —303 22,378 90 22,520 857 265 23,780 
A 42 6,171 8,515 3,639 198 122 888 1,467 492 —306 22,185 117 22,344 853 299 23,658 
S 32 6,076 8,676 3,890 201 1,122 900 1,409 396 —308 22,362 35 22,448 855 245 23,536 
O 83R 5,935R 8,684R 3,927R 311R 1,151R 911R 1,387R 258R Sle 22,212R 52R 22,347R 905R 251 23,675 
N 31R 5,716R 8,687R 3,943R 415R 1,194R 926 1,299R 273R —318R 22,136R 48Rr 22,215R 948rR 257 23,814 
D 58R 5,574R 8,832R 4,182R 526R 1,237R 929R 1,251R 358R SOLO 22,567R 45R 22,670R 998R 263 2B 952 


S 63 
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Liabilities Passif Total major Other Share- End of 
eg faa eNEaeanSEENENT oaneeaNaanaEcnnn nn een ili abilities liabilities holders’ period 
Owed to Bank loans Short-term paper Long-term debt Ensemble des Autres equity En fin 
parent and Emprunts Papier a court terme Engagements 4 long terme principaux éléments  Avoir de 
affiliated bancaires engagements du passif propre période 
companies Canadian Foreign Total of which des 

Passif dollars currency Total Dont : actionnaires 

envers la En dollars En monnaies 

société- canadiens  étrangéres Debentures, 

meére et les bonds and notes 

sociétés Débentures, 

affiliées obligations et billets 





Canadian ‘Foreign 

dollars currency 
En dollars En monnaies 
canadiens étrangéres 





2,040 1,063 3,207 516 4,614 3,867 726 11,440 628 1,985 1980 
ppSe| 789 3,436 549 4,612 3,871 724 11,908 590 1,995 1981 
2,163 562 3,397 287 3,680 3,167 498 10,088 599 1,828 1982 
OT 611 4,556 371 3,148 2,805 327 10,657 390 zit 1983 
2,053 342 6,026 315 3,344 2,934 395 12,080 392 1,726 1984 
3,933 358 5,718 342 4,125 3,664 453 14,476 SIZ 1,800 1985 
2,34 370 7,077 218 302 5,001 sis) 15,394 561 TAT 1986 
1,982 581 7,533 862 6,893 6,392 501 17,851 627 1,912 1987 
2,165 303 8,248 947 8,180 7,568 612 19,843 598 ZAM UA 1988 
1,781R 437R 8,994R 1,078R 8,475R 7,842R 633 20,764R 827 2,361 1989 
Pht 370 7,077 218 2), 38 5,001 351 15,394 561 1,727 1986 D 
1,748 343 7,407 342 5,639 5,289 350 15,479 572 1,737 1987 J 
1,673 387 7,770 302 5,630 5,278 si) 15,762 583 1,746 le 
1,708 400 8,350 269 Ss} 5,361 352 16,440 594 1,755 M 
1,427 449 8,536 PVE) 5,960 5,607 353 16,590 606 Wh al A 
1,631 488 8,776 361 5,871 D019 Boe L727 619 99 M 
1,405 470 OSG 509 S979 5,634 345 17,480 631 1,821 J 
1,287 467 9,124 S13 6,100 SHUM 344 17,490 644 1,830 J 
1,273 488 9239 568 6,201 5,858 343 17,769 657 1,839 A 
1,499 541 6,669 615 6,511 5,971 540 15,835 670 1,848 S 
1,428 518 6,802 588 6,909 6,369 540 16,244 656 1,870 O 
1,497 597, 7,127 676 6,914 6,374 540 16,771 642 1,891 N 
1,982 581 7,533 862 6,893 6,392 501 17,851 627 1,912 D 
eget 507 7,498 874 7,037 6,504 533 17,627 625 1,918 1988 J 
1,658 504 TI39 813 7,270 6,706 565 17,984 623 1,924 F 
1,699 409 799M 888 7,339 6,810 528 18,326 620 1,929 M 
1,773 385 8,087 810 7,413 6,874 538 18,468 654 1,954 A 
1,826 Sol 7,966 - 824 7,596 7,047 548 18,603 687 1,979 M 
1,921 336 TOTS) 865 7,611 7,058 553 18,712 721 2,004 J 
1,794 319 7,649 967 8,110 7,543 567 18,838 679 2,035 J 
1,771 284 7,397 920 8,581 8,001 580 18,953 638 2,066 A 
1,830 224 7,850 857 8,099 7,506 393) 18,861 596 2,096 S 
Ou. 253 TDS 912 8,934 8,334 600 19,621 597 AM 2S) O 
1,854 257 7,750 1,033 8,616 8,010 606 19,509 598 2,150 N 
2,165 303 8,248 947 8,180 7,568 612 19,843 598 2,177 D 
1,900 260 8,238 1,102 8,088 7,534 355 19,588 631 2,207 1989 J 
1,789 274 8,551 1,002 8,113 TOD2 560 19,728 665 2,238 je 
1,708 279 8,862 1,008 8,384 (Ee 629 20,241 698 2,269 M 
1,694 229 9,118 Wi) 8,458 7,809 649 20,678 702 2293 A 
1,640 234 9,247 1,128 8,644 8,029 606 20,893 706 BONG M 
1,637 243 OSS 1,057 8,358 EHD 627 20,85 1 709 2,342 J 
1 S75 254 9,126 1,180 8,414 Us 657 20,549 691 2,370 J 
1,545 228 8,542 alt Sye/ 8,850 8,194 656 20,321 672 2,398 A 
1,496 228 8,763 986 8,985 8,299 686 20,458 653 2,426 S 
1,471R 286R 9,016R 1,122R 8,541R 7,743R 799 20,437R 711 2,404 O 
1,569R 273R 8,800R 1,118Rr 8,584R 7,759R 826 20,344R 769 2,383 N 
1,781R 437R 8,994R 1,078R 8,475R 7,842R 633 20,764 827 2,361 D 


D 5 Canadian investment transactions of sixteen life insurance companies 
Opérations @’investissement en dollars canadiens de seize compagnies d’assurance-vie S 64 


Millions of dollars En millions de dollars 














Year Net investment in: Ventilation des placements (montants nets) Net source of funds Mortgage transactions 
and —_—— —  _ll!. 000— ee Provenance des Opérations 
month Cash Government of Canada Provincial Municipal Corporate Preferred Short-term paper Mortgage Real Policy Collateral Total fonds (montants nets) hypothécaires 
Année Encaisse Gouvernement canadien securities securities and other and Papier a court terme loans estate loans loans Total 
ou Titres des Titres des bonds common and sales Immo-  Préts Préts sur Funds Balanc- —_ Gross Gross 
mois Treasury Direct and provinces municipa- Obligations stocks Sales Other agreements _bilier sur nantisse- transferred ing disburse- _ receipts 
bills guaranteed lités de sociétés Actions finance commer- Préts polices ment from item ments Entrées 
Bons bonds ou privilégiées and con- cial paper hypothé- abroad Autres Sorties brutes 
du Trésor Obligations d’autres ou sumer loan Autres caires Fonds sources brutes de fonds 
émises ou emprun- ordinaires companies sociétés et transférés de fonds 
garanties par teurs Sociétés de contrats de 
le gouver- finance- de vente Pétranger 
nement ment ou 
de prét 
a la con- 
sommation 
B4001 B4003 B4004 B4005 B4008 B4011 B4012 B4014 B4015 B4016 B4017 = B4018 = B4019 B4020 B4021 B4022 B4023 B4024 
1975 —67.6 ile, 62.6 79.5 —48.2 Sige) 242.0 3.7 106.5 560.6 87.1 81.1 eit 1,647.4 47.6 1,599.8 1,148.5 587.8 
1976 13.1 21.6 175.6 246.8 = (10 454.1 231.6 —60.6 68.1 704.5 101.8 62.5 20.7 2,029.9 —42.9 2,072.8 1,319.5 614.9 
1977 —0.8 88.2 117.1 259.7 1.4 521.8 68.6 200.7 2.1 1,097.3 83.0 5012, F249 2,464.6 94.2 2,370.3 1,865.7 768.3 
1978 68.9 104.3 551.1 183.1 —4.5 456.7 194.2 —13.4 —107.1 1,024.4 97.1 64.4 10.6 2,629.8 74.3 Paya) 5 1,912.0 887.6 
1979 See 124.0 847.3 92.7 ahs) 289.0 ou =I hs) 138:2 13072 Lise tMlS42 22.0 2,875.7 33.8 2,841.9 2,208.2 891.0 
1980 166.5 76.8 428.3 27.4 41.5 TPG) 229.3 26.1 38.1 108a 225:2, 7220.8 4.3 B95 Sule) 3,143.3 1,902.7 867.4 
1981 256.4 255.6 337.7 48.8 53:5 871.8 292.2 170.1 546 914.5 4196 439.1 1.8 4,115.7 S24) 4,140.4 1,768.2 853.8 
1982 =O5.5 616.1 453.4 256.4 26.7 871.7 121.8 25.0 185.3 549.4 534.6 152.9 17.6 SHIK) = 1a 8) 3,883.1 1,610.3 1,060.8 
1983 116.2 781.5 TNS 2 346.8 22.8 1,234.4 475.5 —90.0 —524.2 1,274.3 356.2 Sl Aes: 4,675.0 99.0 4576.0 2,843.1 1,568.8 
1984 iti 0) 656.1 1,813.9 675.7 623.6 966.2 490.9 —88.0 —466.1 519.0 195:2 Sie) 91) 33 25297 39.6 §,252.2 2,140.9 1,621.8 
1985 671.7 480.8 1,504.9 597.8 108.6 1,066.3 27.8 232.4 162.6 1,500.3 31.8 8.2 43.5 5,475.1 108.5 5,366.6 3,517.0 2,016.7 
1986 SH) eeelOD —156.4 716.6 12.3 1,567.9 417.2 509.9) 490.7 2,505.9 —68.9 WS. 2354 4,902.0 84.6 4,817.3 4,974.2 2,468.3 
1987 3144 —185.8 838.7 O52), OW 771.4 92.1 —505.5 870.9 2,582.4 213.0 32 3a eS 4,877.8 62.4 4815.4 5,038.5 2,456.1 
1988 IES) 149.6 —402.2 371.8 16.8 ILS NGS} 385.5 —254.8 749.0 2,980.1 260.0 48.6 18.9 5,562.0 310.2 5,251.8 5,725.6 2,745.5 
1989 Sl D0 1,069.5 200.5 S330 —7.AR 1,835.0 550.4 —354.8 ll Oves ) S90 Te 553.0 59.2 iNfd 5,304.2 376.4 4,927.8 6,235.1 2,237.6 
1987 F 479.1 553.7 186.4 = 545) 1.2 sel WS) 09 —132.6 22.1 172.0 54.8 6.2 alr 1,165.8 118.6 1,047.2 355.7 183.7 
Mii 235.0) eo 163.1 23.6 7.9 235.0 38.6 89.7 —26.5 218.6 40.1 6.2 AY) 377.0 oy, 374.8 433.9 PAYS) 
A 099 = O50:8 3322. 123.3 =) 160.4 45 101.4 426.4 169.9 27.4 2) 47.2 367.2 = 3) 407.1 3734 203.2 
M 234.1 118.0 2A. —44.0 = 76 54.2 —258.0 —68.5 341.2 235.8 Bel 14) S145 316.9 192 PESIE 439.0 203.3 
J | —126.4 245.7 149.8 Siar i —6.8 60.9 43.1 =L3: PIB) 396.4 54.8 313 = Ih) 295.2 12.1 283.1 643.5 247.1 
J 75.4  —2465 157.4 103.7 —10.8 Now 94.2 16.3 —85.6 220.5 30.0 14 —41.7 298.2 6.2 292.0 487.7 267.2 
A | —205.6 19.7 194.2 07 35) 76.9 —36.6 66.3 —50.5 108.8 —4.2 Sul 22.0 139.8 20.6 119.2 317.0 208.2 
S 322.1 104.3 —206.3 —7.4 6.8 TPR =r i 68.0 202.3 153.1 =O 3.6 —46.4 636.5 59.0 STS 351.2 198.1 
OF acy 204.3 112.3 —302.4 8.6 150.9 125.6 —262.1 89.7 2162 18.3 pps eS) 22171 — 1061 3272 370.7 154.6 
N 54.6 —243.4 =o) 62.1 Salil 210.4 48.9 136.0 8.7 89.8 Se! —4 11.4 388.2 51.4 336.7 330.9 241.1 
D 233:9) 52063 68.2 240.1 18.7 — 27210) 132.0 —230.4 10.2 340.4 24.8 26 15 34765 153 500.7 543.1 202.6 
1988 J == 11055) 280.5 133.4 96.0 10.9 —9.4 116.0 93.0 123% 77.0 6.5 =a 17.9 931.4 PAS) 719.5 283.8 206.8 
Bei 1 59:4 114.0 P77 h.| ISTE 6.4 179.3 —46.2 106.6 1099) 22th 30.0 8.7 =) i) 680.6 135.1 545.5 391.6 169.9 
M 2200 2703: —198.2 101.6 —6.4 184.4 162 82.6 133.2 249.3 24.4 5.6 16.5 520.2 —72.4 S92 449.8 200.4 
A PENS) 165.4 —345.4 —170.8 7.2 —42.6 35.0 ae 330.1 364.3 39:9 S05 Sole, 310.8 —31.4 342.2 530.3 166.0 
Mi} —l67.7 = 295.1 176.1 99.8 =) | ley 127.9 82.2 134.1 —242 229.4 19.0 4.0 8.6 382.5 Sey 414.7 434.3 204.9 
J SOD OAT =82'9) 150.4 13.9 110.7 2123 sev A) 27,8 3923 US) 4.4 10.6 341.4 3.4 338.0 653.7 261.4 
J 173.5 —286.1 20.3 20.0 als 90.0 6.9 —276.0 324.0 306.6 1S) 4.2 4.0 343.3 18.9 324.4 524.5 279 
A 59) 74.3 Oe, O23 2.4 Ou 16.4 104.6 100.0 WBE? 42.5 36) k6 226.3 16.6 209.7 33957 364.5 
S —86.1 58.5 195 pep 9.8 224.6 60.1 42.2 2350 25477, 73.0 4.4 483.6 19.3 464.4 532.0 277.3 
O 168.1 669.4 —376.4 1.0 —4.4 229.8 29.1 Oe Saif 149.8 40.7 6.2 26.8 690.8 2 668.8 371.6 221.8 
NG) —=239:35 1998 191.4 110.3 8.6 139.3 97.2 29.7 424.8 199.4 0.3 led) 9.6 VP 110.8 662.4 411.4 212.0 
D —48.5 30.1 140.8 —89.4 1.2 359.0 —20 ie —146.8 —507.3 360.4 =e) 0.9 —10.0 alo) HNN) = 302 603.1 242.6 
1989 J | —127.4 SEO —18.9 —144.0 07 99.9 —258.0 188.2 268.2 284.7 250 0: 13.3 642.6 85.5 SE? 404.7 120.0 
Ie 14.9 13.0 19.3 —15.4 39 28.9 —A3u7 O24 18.3 194.2 30.0 8.5 =i 201.6 28.6 173.0 374.0 Ieee) 
M | —53.0 26.2 59D 45.6 Sts 116.7 207.1 —154.6 279.4 276.2 38.7 13.3 23.8 771.7 —24.0 TIS 510.6 234.4 
A | —273.5 329 345.3 88.7 30.6 99.2 107.0 —54.1 —74.3 156.8 VBS) ES = 549) 398.0 22.4 375.6 340.0 183.2 
M 129.8 477.6 Syke) 0551 —4.7 230.7 80.0 82.0 S32 2291) 239) 8.9 aw) 1,007.3 7.8 999.4 386.2 156.3 
J 71.0 —98.9 ji?) =th5) ==).9 584.0 10.7 Hite) —40.3 LTS 100.3 5.8 28.4 816.9 —23.4 840.3 326.6 154.1 
Joy —244.3 279.2 195.3 =Oon1 10.3 228.8 89.8 HOON =503.3) 23201 53.4 TS 2438) 64.3 4 63.8 366.6 134.5 
A 83.0 45.8 —288.7 SSH) 11.9 262.9 164.0 —89.9 —462.0 294.2 32.5 45 13.1 10.1 38.3 255 580.7 286.5 
S SPAS) 752.1 147.4 —102.3 =1(6h3) =o. 83a 103.4 =—602;8)  ~s70!2 BTS 4.7 16.2 652.6 Slow 665.8 708.2 138.0 
O 153.8  —301.0 WB 48.6 AO) 106.9 138.3 94.8 47.0 474.7 44.2 6.1 292. 1,006.6 31.4 97533 649.6 174.9 
N IGF) 28 10:2 —114.3 3.0 125.6 119.9 Sf —68.5 551.5 64.1 Peey = 213 )¢s) 384.3 38.2 346.2 811.6 260.1 
Dt 63:6) 5550.0 —338.4 =116327 7) DTD 118.5 —186.7 —495.8 560.5 126.7 2.3 —8.4 = Ooi 184.6 —836.3 776.2 2Seii 
1990 J | —442.7 675.8 19.4 —48.9 6.0 104.6 —59.4 28.7 45.1 281.2 U2 Piping) —4.3 1,043.4 59.4 984.0 534.6 253.4 
B95 63:6) ao 17.0 —159.8 0.3 324.1 —105.0 45.2 186.9 376.1 54.2 OF 13.9 448.6 189.2 259.4 649.7 POM 





D 6 Investment dealers: Weekly report on inventories of securities 
Courtiers en valeurs mobiliéres : Relevé hebdomadaire des stocks de titres S 65 


Millions of dollars En millions de dollars 








Wednesday Money market instruments Titres du marché monétaire Floating Canadian Bonds Total 
Le mercredi te det notes Obligations Total 
Government of Canada Other Canadian notes and bills, 1 year and under Foreign Total Dette a 1-5 years 
Titres du gouvernement Autres billets et bons canadiens, 1 an ou moins securities Total taux Billets 10 years Over Total 
canadien ee! hava flottant canadiens, and 10 years Total 
Bankers’ Chartered Provincial | Municipal Sales finance and under 145 ans under Plus de 
Treasury Direct and acceptances __— bank deposit direct and __ direct and company and Titres 10 ans 10 ans 
bills guaranteed Acceptations _ receipts guaranteed guaranteed other commercial étrangers, ou moins 
Bons du bonds, bancaires and bearer Emis ou Emis ou paper, trust un an 
Trésor 3 years term notes garantis garantis and mortgage ou moins 
and under Banques 4 par les par les loan company 
Obligations charte : provinces municipalités obligations 
émises ou bons de Papier des 
garanties, caisse sociétés de 
3 ans ou et billets financement et 
moins a terme d’autres sociétés 
au porteur et créances sur 


les sociétés de 
fiducie ou de 
prét hypothécaire 


ALBIS GEIS 


=SaARO Colo 


1989 J 7 2,342.2 241.2 1,846.0 250.5 Ss)! 17.4 1,518.0 25.8 6,816.2 41.1 119.1 213.4 270.5 483.9 7,46 
14 2,035.3 367.3 1,760.3 286.8 660.6 21.9 2,010.8 Sil) 7,174.9 38.4 131.8 0.3 302.0 302.3 7,64 
21 2,631.0 19919 1,481.2 454.9 438.4 30.2 1,858.6 27.2 7,121.4 38.6 98.2 101.2 74.7 (fees) 7,43 
28 3,600.6 254.3 1,691.9 279.5 3929 16.6 2,308.4 21.0 8,565.2 43.1 123.2 174.7 33:3 208.0 8,93 
J 5 3,534.0 114.9 1,701.2 177.1 418.1 1.8 2282.2 Zor 8,204.7 Bo2 115.4 82.7 yes 209) 8,38 
12 2,164.3 pysyil 1,938.9 188.5 344.1 4.8 1,912.8 25.4 6,834.5 42.9 94.5 445.8 = 406.0 T37. 
19 2,298.0 314.2 1,738.5 108.5 530.9 3. 2,195.5 23.4 22a 44.5 198.8 342.8 105.2 237.6 7,69 
26 2,524.2 Ses) 1,546.1 148.5 590.2 4.2 1623-0) ited 7,097.0 45.5 169.7 358.5 15:2 SSA 7,68 
AE 2 3,022.8 313.0 1,363.9 169.3 S5)o)s8) 2.4 1,650.4 Sen? EMSs) 44.1 171.6 283.1 —7.4 Pi ey 7,603 
9 SHIM) 234.0 1,580.3 166.9 546.2 6.8 1,740.4 15.0 7,469.5 54.4 153.1 366.9 0) 3} 276.6 7953 
16 3,139.0 284.7 1,685.2 136.9 477.4 7.4 1,702.7 13.4 7,446.7 53.4 ORES 459.8 48.2 508.0 8,115 
23 2,670.3 — 93:5 1,532.4 192.4 367.6 4.8 1,824.2 30.1 6,528.3 43.2 IES 318.3 118.7 437.0 7,121 
30 2,861.0 186.6 1,812.9 170.1 560.7 WA 1,903.7 22 Ted2550) 48.6 132.3) 250.8 62.4 313.2 8,019 
S 6 3,102.0 109.5 1,376.4 (S13) 778.8 3.6 1,766.5 18.0 7,306.1 48.5 167.4 224.0 —4.1 219.9 7,741 
13 2,483.5 51.4 EOS 135.6 778.5 14.9 PEM IME 8.5 6,754.1 48.9 209.9 —69.6 PNEYS) 149.7 7,162 
20 2,828.3 196.0 TSS 269.4 TAZ 77 1,669.9 4.7 8,066.5 46.2 176.1 —38.6 496.0 457.4 8,746 
27 2,182.0 76.8 1,510.9 194.1 441.5 9.8 1,698.9 8.4 6,122.4 IS) 126.5 51.8 PIENS) 9 291.0 6,555 
O 4 2,079.9 40.0 1,453.1 165.2 582.0 Oe: 1,616.3 11.8 5,953.8 20.4 111.8 418.9 81.4 500.3 6,586. 
11 2,142.7 87.7 1,011.5 LSVES 649.1 9.6 1,670.1 14.4 PBI) 12.8 141.1 376.3 127.3 503.6 6,380. 
18 2,072.0 161.2 1,458.7 LOT 427.8 2.3 1,796.2 12.4 6,128.3 41.0 140.2 544.3 125 556.8 6,866. 
25 DAS lL 149.0 1,548.2 22S SSD) 20.6 2,427.0 27.9 6,955.0 41.6 99.8 323.0 222.6 545.6 7,642. 
N 1 3,149.1 26.7 1,340.2 351.5 766.9 10.2 2,296.4 PIAS) 7,962.9 36.1 109.7 223.0 281.1 504.1 8,612 
8 3,338.6 eal 1,314.6 211.0 468.3 10.2 1,744.2 18.8 7,083.6 36.6 144.2 254.0 249.4 503.4 7,767 
15 2,389.8 38.7 1,228.4 250.1 526.1 10.4 1,826.1 18.1 6,287.7 37.6 141.1 458.5 240.1 698.6 7,165 
22 2,056.4 POTS 1,108.9 280.6 264.7 27.1 1,279.6 We 5,253.8 37.6 94.4 316.5 46.7 363.2 5,749 
20. 2,060.5 169.6 1,433.0 148.0 163.3 15.8 IESYES) Mia 5,805.4 37.4 81.7 209.5 182.9 392.4 6,316 
De 6 2,048.6 115.3 1,065.1 306.6 314.8 195 1,524.8 17.7 5,412.4 B79 64.7 57.8 60.3 118.1 5,633. 
13 1,760.0 1327, 1,287.9 194.4 384.6 47 1,688.2 16.8 5,469.3 41.5 89.9 162.1 266.1 428.2 6,028. 
20 2,181.6 220.0 1,586.9 226.4 27122 8.5 1,753.6 18.8 6,268.0 42.1 69.9 181.3 459.3 640.6 7,020. 
Om 2,787.4 Pailey 1,353.4 286.0 407.6 6.1 1,629.1 6.9 6,689.6 41.5 7338 —24.7 247.2 222.5 7,029. 
1990 J 3 2,809.5 Cain 1,178.2 267.2 313.4 Ted 1,465.9 10.7 6,279.7 36.3 102.6 —184.4 217.1 32.7 6,45 
10 2,059.0 186.3 1,021.3 264.2 340.1 4.0 1,396.6 14.9 5,286.4 33.0 126.8 —22.4 276.0 253.6 5,699.8 
Le 2,135.0 362.5 1,052.6 162.1 428.6 4.8 L237 e7 14.8 5,398.1 34.1 94.3 432.1 416.2 848.3 6,3 
24 2,101.2 182.1 1,453.5 Li32 492.6 207, 1,354.5 18.6 5,778.4 34.2 78.1 324.9 245.4 570.3 6,4 
31 2,410.0 227.8 1,356.8 146.6 578.1 2.0 1,664.4 18.1 6,403.8 eye) TS 135.0 515.8 650.8 7,1 
F A OTT 337.8 1,058.1 53.6 405.0 5) i sl 13.2 5,083.2 10.5 101.2 167.0 266.3 433.3 5,628. 
14 2,137.4 SLO 873.8 225.2 482.2 6.7 1,184.3 14.0 4,750.0 42.3 64.9 468.4 32.8 501.2 3,308% 
21 1,896.8 67.2 1,514.8 69.7 450.3 8)3) 1,250.8 12.4 5,265.3 16.2 64.6 221.0 33.4 254.4 5,600. 
28 1,090.3 184.1 1,483.6 109.1 524.2 1,465.7 16.3 4,873.3 47.6 64.8 21.6 150.6 172.2 Salo. 
M 7 1362.3 —4.8 1,550.1 141.6 460.9 28) 1,347.2 12.5, 4,872.1 55.0 82.7 82.5 38.7 121.2 Deeeike 
14 1,510.0 —4.4 1,240.0 197.2 394.7 Breil 1,296.0 =O 4,614.3 48.3 65.3 78.5 309.0 387.5 Si WS) 
21 1,842.4 54.9 1,446.9 95.2 309.2 1.6 981.9 Xf) 4,695.4 48.0 126.3 96.0 91.1 187.1 5,056. 
28 1,945.8 10 1,348.1 123.8 375.1 6.9 1,324.7 PISO) 5,087.8 52:7 88.4 350.8 —66.9 283.9 = oy Ae 
A 4 2,050.4 78.1 1,764.4 134.2 488.9 21.4 1,312.8 SSW) 3597-5) 46.6 94.0 114.7 154. 99.3 6,077. 
11 2,097.6 Ie 1,600.2 148.4 401.3 16.7 Leo 2951, 5,504.8 46.4 63.0 417.7 LOOG 307.7 5,921. 
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D7 Investment funds: Quarterly statement of estimated assets and liabilities 

















Sociétés de placement : Situation trimestrielle (estimations) S 66 
Millions of dollars En millions de dollars 
End Assets Actif 
of period ———  ——————  0€&€50 eGQKaSaS———e—v—ea—a 
En fin Cash and Investment portfolio valued at cost Other 
de période demand _ Portefeuille-titres au cout d’acquisition assets 
Se. Autres 
Encaisse Canadian securities Foreign securities Investments Total éléments 
et dépéts Titres canadiens Titres étrangers in subsidiary — portfolio de lactif 
a vue and Ensemble 
Government of Canada Short-term Provincial and municipal Term deposits Corporate Mortgages Preferred Preferred Other affiliated des titres en 
Gouvernement canadien paper securities Dépots a terme bonds and __—Préts and and Autres companies portefeuille 
Papier Titres des provinces et debentures hypothé- common common Placements 
Treasury Bonds a court des municipalités Chartered Other Obligations caires shares shares dans des 
bills Obligations terme banks institutions et Actions Actions filiales ou 
Bons Treasury bills Other Banques Autres débentures privilégiées _ privilégiées des sociétés 
du Trésor and short- Autres a charte institutions de sociétés ou ou affiliées 
term notes ordinaires ordinaires 
Bons du 
Trésor et 
billets a 
court terme 
1974 47 15 156 3 27 69 10 138 391 1,309 503 29 2,650 32 
1975 44 l 22 116 5 43 65 7 163 528 1,265 493 13 220 36 
1976 51 | 48 64 | 48 65 12 142 632 1,173 460 26 2,672 39 
1977 66 4 66 98 4 46 103 11 159 955 1,060 B15) 30 2,908 45 
1978 87 16 87 136 4 63 161 20 181 1,339 932 450 31 3,420 58 
1979 93 26 153 222 2 57 130 14 188 1,421 961 525) 68 3,836 82 
1980 130 9 DB fp 231 3} 7 85 19 174 1,375 1,167 821 86 4,319 110 
1981 72 30 227 174 2 77 103 6 162 1,208 IV SysV7/ 1,149 101 4,796 95 
1982 100 78 307 165 23 85 187 21 140 1,030 1,644 1,243 99 5,025 108 
1983 156 371 488 162 29 125 2; 23 201 1,191 Peshy) 1,649 109 7,000 139 
1984 127 384 634 194 33 115 96 37 193 1,267 3,323 2,163 169 8,609 144 
1985 233) 832 873 Se) 45 310 118 66 349 1,391 4,747 2,697 253 12,212 310 
1986 526 1,490 1,434 841 2a 492 177 213 624 1,930 7,164 4,374 888 19,756 438 
1987 461 2,275 2,135 1,043 225 683 456 184 794 2,880 10,120 5,519 484 26,798 505 
1988 359 2,292 2,613 1,290 282 699 123 95 925 2,959 11,210 5,189 476 28,153 565 
1983 Ill 158 368 436 158 20 141 129 23 228 1,145 2,350 (E55: 72 6,620 160 
IV 156 371 488 162 29 125 127 23 201 aod 2,527 1,649 109 7,000 139 
1984 I 162 439 570 231 30 118 139 26 197 1,222 2,705 1,781 160 7,619 178 
Il 122 537 602 194 43 111 143 33 201 IaH) 2,859 1,807 191 TOUT 188 
I 127 463 564 204 42 124 132 31 191 1,267 3,156 2,022 204 8,398 167 
IV 1B 384 634 194 33 115 96 37 193 1,267 33323) 2,163 169 8,609 144 
1985 I 130 486 667 B27), 64 165 90 Bi 237 1,294 3,651 2,268 210 9,493 210 
il 166 508 725 359 55 256 68 31 284 1382 3,910 2,409 120 10,058 282 
Hl 203 786 773 361 35 268 90 46 305 1,350 4,297 2,483 168 10,962 271 
IV 233 832 873 532 45 310 118 66 349 1,391 4,747 2,697 253 12212 310 
1986 | 345 1,200 1,032 642 27 350 161 110 362 1,478 5,308 2,962 514 14,147 470 
II 462 12571 1335 838 91 402 164 133 437 1,560 5,996 3,468 594 16,277 497 
Il 519 1E525 1,457 851 136 456 174 96 512 1,696 6,547 3,864 796 18,109 477 
IV 526 1,490 1,434 841 127 492 177 AB: 624 1,930 7,164 4,374 888 19,756 438 
1987 I 719 1,388 1,901 1,230 159 678 431 344 632 2,274 8,407 4,717 436 22,596 7710 
Il 698 1,839 2,167 1,242 202 713 368 331) 711 2,609 9,545 5,384 377 25,492 551 
Il 721 2,170 2,048 1,079 197 132 319 227 810 2,824 9,836 5,620 502 26,364 648 
IV 461 POSTS) 235 1,043 225 683 456 184 794 2,880 10,120 5,519 484 26,798 505 
1988 | 519 3,035 2,212 1,390 296 789 58 171 874 2,93) 10,225 5,406 481 27,868 587 
Il 410 2,129 2,165 1,435 307 789 Ta 167 O21 2,980 10,804 5,392 494 28,261 548 
Ill 343 2,461 2,449 1,428 303 710 89 Lil 872 2,988 10,762 5,307 507 28,027 623 
IV 359 2292 2,613 1,290 282 699 123 95 925 22989 11,210 5,189 476 28,153 565 
1989 | 215) 2,398 2,665 1,469 325 677 75 70 975 2,926 11,407 5,083 544 28,614 610 
Il SAT 2,667 2,785 1,357 307 670 55 103 1,022 2,869 11,441 5,104 526 28,907 663 
Ill 309 3,093 2,895 1,359 296 665 105 180 1,128 2,834 11,430 5,476 568 30,029 576 
IV 338 3,428 3,641 1,691 365 765 69 216 1,148 2,858 11,324 5,377 570 31,451 586 


i 


*These data are no longer being collected by Statistics Canada. *Ces données ne sont plus recueillies par Statistique Canada. 
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Liabilities Passif Shareholders’ equity Investment portfolio at market value* End of 
EA OLS DCODIE Portefeuille-titres aux cours du marché* period 
Total Bank Accounts Other Ss § =f) fin) cle 
assets Or loans payable liabilities | Share Retained Canadian securities Foreign securities Total portfolio période 
liabilities Emprunts  Crédi- Autres capital earnings Titres canadiens Titres étrangers Ensemble des titres en portefeuille 
(at cost) bancaires _teurs éléments and and realized SS 
Total de du passif contributed gains Government Provincial Corporate Preferred Preferred Other Items Other Total 
Vactif ou surplus Bénéfices of Canada and bonds and andcommon andcommon Autres shown Autres Total 
du passif Capital non distribués —_ bonds municipal debentures shares shares Ensemble titres 
(valeurs social et et plus-values Obligations securities Obligations Actions Actions des postes 
au cout surplus réalisées du gouverne- _‘ Titres et privilégiées privilégiées précédents 
d’acquisition) d’apport ment des provin- débentures ou ou 
canadien ces et des de sociétés ordinaires ordinaires 
munici- 
palités 
2,729 2 29 2 2,323 S73) 16 28 119 1,135 357 Dal 1,681 606 2,287 1974 
2,801 3 31 1 2,427 340 22 44 149 1,254 500 14 1,983 703 2,686 1975 
2,762 1 35) MoE) 400 SI 50 140 1,204 338) 28 2,005 VY 2,784 1976 
3,019 3 52 DiS 437 67 50 161 1,129 431 30 1,868 1,182 3,050 1977 
3,565 7 53 2950 554 84 64 179 1,178 558 37 2,100 1,652 Siwy 1978 
4,011 5 90 3,204 714 143 5) 180 Sil 738 Ul 25 ig/S32) 4,287 1979 
4,559 9 96 i 3,549 905 254 715 157 1,758 1,134 94 3,473 1,614 5,087 1980 
4,962 1S 97 1 3,830 1,020 209 69 134 1,741 1,331 105 3,589 1,432 5,022 1981 
5,233 3 110 I 4,172 947 321 111 136 1,810 1,550 Ul 4,038 1,480 5,518 1982 
W295 11 137 2 5,612 1,534 494 154 195 B09 2,309 116 6,528 1,900 8,428 1983 
8,880 10 111 1 7,063 1,695 655 153 186 3,844 2,743 Vi) 7,760 1,998 9,758 1984 
12,755 De, 236 10,347 2,145 953 384 362 5,902 3,909 269 11,779 DENIS) 14,758 1985 
20,719 35 432 17,367 2,885 1,526 655 639 8,405 6,004 910 18,140 4,685 22,825 1986 
27,765 51 432 23,374 3,906 1987 
29,075 29 360 24,334 4351 1988 
6,938 i 118 2 5,341 1,458 443 161 222 3,084 2,218 82 6,210 1,834 8,045 1983 Ul 
W295 11 NES 2 5,612 1,534 494 154 195 35259 2,309 116 6,528 1,900 8,428 IV 
15959 22 150 2. 6,263 o22 554 143 188 3) o91 5) 2,388 168 6,756 2,069 8,825 1984 | 
8,287 2a 125 2 6,509 1,625 580 146 183 S)22)9) D332 197 6,697 2,141 8,838 Il 
8,692 15 158 1 6,836 1,682 562 164 178 3,612 Aas i] 211 7,264 2,089 9,353 Ill 
8,880 10 111 1 7,063 1,695 655 153 186 3,844 2,743 179 7,760 1,998 9,758 IV 
9,834 24 181 3 7,805 1,820 690 223i) 2B) 4,458 3,065 223 8,899 2,243 11,142 1985 I 
10,456 34 175 2) 8,258 1,987 Ws 324 287 4,833 B2T] 137 9,583 2,338 11,921 ll 
11,436 16 163 9,178 2,078 818 313 310 5,201 3,363 187 10,192 2,667 12,859 Il 
2755 27 236 10,347 2,145 953 384 362 5,902 3,909 269 ee.D 2509 14,758 IV 
14,962 45 354 12,182 2,381 1,144 420 382 6,638 4,668 538 13,791 3,617 17,408 1986 I 
Mie2 o> 30 376 14,062 2,767 1,440 536 460 7,474 35292) 630 15,833 3.997 19,830 I 
19,105 53 382 15,833 2,836 1,540 623 531 7,668 5,348 821 16,532 4,376 20,908 Ul 
20,719 35 432 17,367 2,885 1,526 655 639 8,405 6,004 910 18,140 4,685 22,825 IV 
24,085 78 619 19,841 3,548 2,018 863 666 10,595 6,275 454 20,871 SU 26,607 1987 I 
26,741 69 484 22,269 3,918 2,184 918 719 11,761 (e203 401 23,195 6,407 29,602 I 
BITSS 74 523 22,818 4,318 1,948 873 WS) 12,568 7,830 526 24,539 6,585 31,124 ll 
27,765 S1 432 23,374 3,906 PE VIS) 876 771 10,990 5,952 501 21,206 6,815 28,021 IV 
28,974 49 502 24,383 4,039 1988 | 
29,219 33 494 24,504 4,188 uy 
28,991 55 543 24,056 4,337 uy 
29,075 29 360 24,334 4,351 IV 
29,496 We 495 24,257 4,672 1989 | 
29,887 44 503 24,214 DOT Ul 
30,914 48 431 24,932 5,503 rf 


Closed-end funds: Quarterly statement of estimated assets and liabilities 
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Millions of dollars En millions de dollars 














End of Assets Actif Total 
period i Oe eS OF 
En finde Cashand Investment portfolio valued at cost Other liabilities 
période demand Portefeuille-titres au coat d’acquisition assets (at cost) 
deposits a Autres Total de 
Encaisse Canadian securities Foreign securities Investments Total éléments _l’actif ou 
et dépéts ‘Titres canadiens Titres étrangers in subsidiary portfolio de actif du passif 
a vue and affiliated | Ensemble (valeurs 
Government of Canada Provincial Short-term Bank and Corporate Mortgages _ Preferred Preferred Other companies des titres au cout 
Gouvernement canadien and paper other term bonds and Préts and and Autres Placements en porte- d’acquisition) 
municipal Papier deposits debentures hypothé- common common dans des feuille 
Treasury Bonds securities a court Depots a Obligations _caires shares shares filiales ou 
bills Obligations _‘ Titres des terme terme dans et Actions Actions des sociétés 
Bons provinces des banques  débentures privilégiées privilégiées affiliées 
du Trésor et des mu- et d’autres de sociétés ou ou 
nicipalités institutions ordinaires ordinaires 
1973 a 12 18 6 356 15 258 665 6 678 
1974 5 I 16 17 7 345 16 268 669 11 685 
1975 3 I 6 4 28 36 351 18 l 281 q25 11 739 
1976 6 4 5 3 28 20 372 22: 38 492 6 504 
1977 4 5) 3 5 27 19 368 30 ws a) 494 5 503 
1978 8 3 3 8 26 23 395 4) 4 33 537 10 554 
1979 9 7 8 9 28 16 37/7) 61 | 29 $37 12 558 
1980 7 2 21 3 1 38 10 I 396 71 4] 584 16 607 
1981 21 10 z) 4 39 10 405 86 9 50 616 15 652 
1982 4 4 16 l 34 ils) 420 92 10 49 640 18 662 
1983 4 16 15 | 14 22 210 453 140 5 109 987 33 1,024 
1984 12 6 20 g} 2 20 235 452 135 12 122 1,005 32 1,050 
1985 31 14 18 5) i 8 240 534 165 3 114 1,104 69 1,204 
1986 18 24 25 5 11 11 208 I 581 210 13 116 1,204 69 1,292 
1987 30 19 27 3 14 55 290 549 173 27 203 SOF 14 1,401 
1988 13 14 15 10 13 270 562 79 4 160 1,126 19 1,158 
1983 Il 4 132 16 4 54 427 101 7 115 877 23 904 
Ill 4 16 15 2 Z 22 144 440 121 4 114 881 26 911 
IV 4 16 15 l 14 22 210 453 140 5 109 987 33 1,024 
1984 | 9 14 15 I 12 23 212 455 138 4 109 983 37 1,028 
Il 7 25 19 1 10 33 217 443 128 4 110 991 40 1,038 
Il 9 4 18 2 11 26 230 450, 139 3 112 994 39 1,042 
IV 12 6 20 3 2 20 235 452 135 12 122 1,005 32 1,050 
1985 | 19 10 21 2 2 26 PG) 483 155 6 115 1,037 32 1,088 
II 13 8 23 l 2 15 223 502 155 4 163 1,096 60 1,169 
Ill 19 17 ) 5 il 18 234 S11 153 11 162 1,130 63 WPA? 
IV 31 14 18 5 1 8 240 534 165 3 114 1,104 69 1,204 
1986 I 12 16 26 2 l 6 217 520 186 14 131 1,120 80 L212 
II 27 20 26 10 11 224 526 IND 16 122 1,168 81 1,276 
Ill sii) 23 23 3 13 7 208 | 548 Pe 19 119 1,178 81 1,296 
IV 18 24 25 11 11 208 1 581 210 13) 116 1,204 69 1,292 
1987 I 31 29 27 3 I 3 206 I 586 219 25 142 E252) 62 1,345 
Il 46 53 26 3 11 4 2277) | 586 240 19 138 1,306 54 1,406 
Hl 16 14 26 3 14 8 244 634 240 13 170 1,366 52 1,434 
IV 30 19 PAG 3 14 53 290 549 igi 27 203 I-3isy7/ 14 1,401 
1988 | 24 9 28 3 50 287 583 132 7 266 1,366 10 1,400 
Il 15 14 24 2 63 288 585 130 df MZ 1,284 1, 1,311 
Il Ti 6 21 7 qS) 289 594 118 6 171 1,288 15 1,320 
IV 13 14 15 10 13 270 562 io 4 160 1,126 19 1,158 
1989 | 15 11 16 10 16 250 609 76 2 154 1,143 23 1,181 
Il 12 8 13 10 24 246 723 flit 2 146 1,250 12 1,274 
il 11 4 13 12 17 3 218 597 78 14 D2: 1,228 30 1,269 
IV 9 12 9 12 17 2 202 By 88 7 264 1,184 19 1,212 


*These data are no longer being collected by Statistics Canada. *Ces données ne sont plus recueillies par Statistique Canada. 
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Liabilities Passif End of 





Shareholders’ equity Investment portfolio at market value* 
Dh Ll... PrAvoir propre Portefeuille-titres aux cours du marché* period 
Bank Accounts —_ Long- Other Total ll aL) La a ee eee En fin de 
loans payable term liabilities Total Share Retained Canadian securities Foreign securities Total portfolio période 
Emprunts __Crédi- debt Autres capital earnings Titres canadiens Titres étrangers Ensemble des titres en portefeuille 
bancaires teurs Engage- éléments Capital and le | a a a ls: >) iL 
ments du passif social realized Government Provincial Corporate Preferred Preferred Other Items Other Total 
a long gains of Canada and bonds and and and Autres shown Autres Total 
terme Bénéfices bonds municipal debentures common common Ensemble titres 
non Obligations securities Obligations shares shares des postes 
distribués du gouverne- ‘Titres des _ et Actions Actions précédents 
et plus- ment provinces débentures privilégiées _ privilégiées 
values canadien et des de sociétés ou ou 
réalisées munici- ordinaires ordinaires 
palités 
5 8 1S 3 31 347 300 5) 636 18 660 295 955 1973 
6 7 14 2 30 340 BS | 5 468 14 488 296 785 1974 
28 5 4 1 38 367 334 1 6 34 547 20 I 608 299 907 1975 
5 i 14 1 27 224 253 4 6 21 548 28 606 76 682 1976 
3 5 14 2 24 222, 257 5 3 19 584 46 2 660 84 744 LOW. 
7 9 20 | 37 301 216 3 3 23 689 66 5 788 93 881 1978 
3 18 20 1 43 301 214 5 8 15 660, 106 I 795 146 94] 1979 
2 14 16 2 34 315 258 21 3) 9 Wa 149 9 970 190 1,160 1980 
l 1] 16 » 30 310 312 11 3 10 622 139 14 798 179 Di 1981 
3 6 16 2 27 35)7/ 279 17 IS) 692 167 16 907 187 1,094 1982 
6 19 14 12 51 676 297 16 I 189 901 220 6 1,333 297 1,630 1983 
16 13 14 3 45 699 306 21 3 235 936 222 13 1,430 272 1,703 1984 
19 41 33 Vy 100 752 Boe) 20 5 226 1,198 266 4 1,718 270 1,988 1985 
14 38 ©) 3 64 831 396 26 5 262 1,403 328 14 2,038 275 2,313 1986 
Sia 35 6 79 893 429 1987 
37 6 1 44 863 251 1988 
3 12 19 2 36 550 318 16 54 816 207 13 1,106 414 1,520 1983 I 
4 10 18 5 Bi 569 305 15 2 140 862 221 8 1,248 303 551 Il 
6 19 14 12 SI 676 297 16 1 189 901 220 6 R383 297 1,630 IV 
that 8 14 3 35 683 310 16 1 192 861 209 5 1,284 290 1,574 1984 I 
10 6 14 3 33 702 303 19 1 196 806 200 6 1,227 315 1,543 Il 
13 8 14 3 38 692 312 18 2 220 858 219 4 1,321 292 1,614 ll 
16 13 14 3 45 699 306 21 8 235 936 222. 13 1,430 D2 1,703 IV 
16 1) 14 3 SP 710 325 22D) 2 200 1,046 240 8 1,519 302 1,821 1985 | 
24 22 14 4 65 728 376 25 1 182 1,140 237 7 eS D2 335 1,926 II 
18 36 30 2 86 728 398 21 5 195 1,114 225 14 1,572 361 16933 Ul 
19 41 33 il 100 fis2 sey 20 5 226 1,198 266 4 1,718 270 1,988 IV 
10 29 50 if 97 759 356 28 2 190 1,344 283 15 1,862 338 2,200 1986 I 
11 28 2 21 111 796 369 26 190 1,361 325 16 1,918 371 2,289 ul 
9 23 45 3 80 796 420 24 3 197 1,340 301 19 1,884 337 2,221 ll 
14 38 9 3 64 831 396 26 5) 262 1,403 328 14 2.037 2G 2,313 IV 
27 44 $) 3 82 835 428 27 3 194 1,064 2S) 24 1,566 337 1,904 1987 | 
25 48 20 6 99 853 454 31 8 246 1,524 287 17 2,108 498 2,606 I 
38 48 19 11 116 849 469 24 3 248 1,397 301 12 1,985 597 2,582 Il 
37 35 6 79 893 429 6 750 35 27 818 255 1,073 IV 
37 25 70 132 846 422 1988 | 
37, 12 =| 48 881 382 i 
oi, 16 53 882 384 Il 
Si 6 1 44 863 251 IV 
37 14 51 872 258 1989 I 
125 9 135 873 266 Ul 
66 22 30 2 119 873 277 Ui 


Je) 


Average 


of Wednesdays 
Moyenne 
mensuelle 

des mercredis 


1986 


1987 


1988 


1989 


1990 


ozOoNro 


OZOYr-czepzeme 


OZOMr-czs>eme 


he 3 
= 


ZOo>oS=2> 


1] 


lies 


Selected indicators of money and credit 
Indicateurs de l’évolution de la masse monétaire et du crédit 


Millions of dollars En millions de dollars 


Monetary aggregates Agrégats monétaires 


Currency outside banks 
Monnaie hors banques 


Unad- 

justed 
Données non 
désaison- 
nalisées 


B2001 


14,322r 
14,667R 
14,658R 
14,632R 
14,680R 
14,769R 
15,455r 


14,727Rr 
14,629Rr 
14,598r 
14,848r 
15,133 

15,503R 
15,783R 
15,812R 
15,907R 
15,838R 
15,983R 
16,652 


15,976R 
15,855R 
15,901R 
16,006 
16,311 
16,665 
17,043 
17,086 
17,060 
17,062 
17,281 
17,934R 


172285) 
17,011R 
17,078 
17,141 
17,564R 
17,807 
18,217R 
18,221 
18,210 
18,207 
18,421 
19,108 


18,430R 
18,202rR 
18,135 


Seasonally 
adjusted 
Données 
désaison- 
nalisées 


B1604 


14,307R 
14,371R 
14,492 

14,498r 
14,631Rr 
14,702R 
14,808r 


14,865 

15,013 

15,029R 
15,198 

15,320R 
15,459rR 
15,488r 
15,627R 
15,736r 
15,829r 
15,919R 
15,959R 


16,1 16R 
16,233R 
16,304R 
16,434 
16,513 
16,612R 
16,766 
16,835 
16,945 
17,032 
17,141Rr 
17,257R 


17,376R 
17,425 
17,539 
17,586R 
17,706 
17,800 
17,898 
17,969 
18,086 
18,191 
18,295 
18,386 


18,494R 
18,673R 
18,675 


MI (Currency and demand 
deposits less private sector float) 
M1 (Monnaie et dépots a vue 
moins effets du secteur privé 

en cours de compensation) 





Unad- 

justed 
Données non 
désaison- 
nalisées 


B2033 


30,891 
31,946 
31,656 
32,284 
Bo 
32,914 


39,370R 
38,955R 
37,930 


Seasonally 
adjusted 
Données 
désaisonnalisées 


B1627 


30,865R 
31,292R 
31,389R 
31,925rR 
32,242R 
33,092R 
33,209R 


33,425R 
34,302R 
34,129R 
35,526R 
35,830R 
36,101R 
35,737R 
35,817R 
35,974 

36,438R 
36,704R 
36,076R 


36,388R 
36,455 
36,532R 
36,759 
37,144 
37,525 
38,194 
38,365 
38,504 
38,365 
38,580 
38,731 


39,058 
39,134 
39,204 
39,116 
39,415 
SE 
Bo 122 
39,448 
39,391 
40,109 
39,562 
39,702R 


39,521R 
40,332R 
38,563 


M2 (MI plus personal savings 
deposits and non-personal 


notice deposits) 


M2 (MI plus les dépots 
d’épargne des particuliers et 
les dépots 4 préavis autres que 
ceux des particuliers) 





Unad- 

justed 
Données non 
désaison- 
nalisées 


B2031 


169,017 
171,575 
171,702 
173,201 
174,831 
176,954 
179,886 


178,919 
179,688 
180,880 
184,211 
186,643 
188,387 
189,834 
189,786 
191,472 
192,197 
188,080 
191,091 


190,154 
190,179 
192,620 
194.218 
197,331 
200,532 
203,136 


219,297 
223,319 
226,245 
229,122 
PENOATS 
233,192 
235,627 
239,647 
244,137 


243,122R 
244,285R 
244.407 


Seasonally 
adjusted 
Données 
désaisonnalisées 


B1630 


168,152 
169,997 
170,805 
Zara 
174,206 
177,044 
178,706 


179,885 
182,026 
183,038 
185,630 
186,280 
187,360 
188,039 
188,691 
190,287 
191,313 
188,246 
190,060 


191,299 
192,700 
194,853 
195,689 
197,048 
199,430 
201,206 
203,634 
205,506 
206,679 
210,163 
212,378 


214,422 
216,909 
219,536 
220,902 
223,127 
224,966 
226,948 
229517 
232,238 
234,651 
239,637 
243,081R 


244,788R 
247,546r 
247,172 


M3 (M2 plus non-personal 
fixed-term deposits plus 
foreign currency deposits of 
residents booked in Canada) 
M3 (M2 plus les dépots a 
terme fixe autres que ceux des 
particuliers et les dépéts en 
monnaies étrangéres compta- 
bilisés au Canada au nom 


des résidents) 





Unadjusted 
Données non 
désaison- 
nalisées 


B2030 


206,089 
208,960 
208,825 
210,833 
213,238 
215,466 
219,699 


217,845 
218,867 
220,077 
224,372 
227,060 
2295133) 
231,543 
230,386 
232.205) 
232,602 
228,961 
233,258 


231,936 
231,948 
23 D,05i1 
237,689 
240,824 
245,662 
248,847 
252,016 
293,991, 
252,742 
254,437 
257,624 


257,583 
258,696 
263,287 
264,800 
269,029 
271,770 
273,936 
277,174 
278,979 
280,583 
285,097 
290,325 


289,902R 
290,060R 
290,553 


Seasonally 
adjusted 
Données 
désaisonnalisées 


B1628 


205,251 
207,210 
207,990 
209,728 
212,451 
215,847 
219,316 


218,906 
220,971 
22535 
225,469 
227,036 
228,575 
229,549 
229,457 
230,978 
232,072 
229,243 
DB 2193) 


233,242 
234,402 
236,615 
238,784 
240,724 
244,275 
246,699 
250,876 
251,902 
252,412 
254,644 
257,063 


259,209 
261,593 
265,061 
265,988 
268,917 
270,119 
271,540 
275,879 
277,240 
280,300 
285,349 
289,671 


291,830R 
293,398R 
292,527 


Currency plus total Canadian 
dollar privately held chartered 


bank deposits 


Monnaie plus ensemble des 
dépéts bancaires en dollars 
canadiens du public 





Unad- 

justed 
Données non 
désaison- 
nalisées 


B2029 


198,307 
200,788 
200,921 
202,695 
204,991 
207,101 
210,928 


209,314 
210,483 
211,881 
215,871 
218,583 
220,997 
PPP IA) 
221,847 
223,545 
223,957 
220,465 
224,310 


223,451 
223,918 
226,959 
229,309 
232,530 
237,314 
240,884 
243,900 
245,292 
244,760 
246,280 
249,406 


249,367 
250,681 
255,300 
256,812 
260,967 
263,790 
ZOOS TLD 
268,760 
270,325 
271,825 
276,248 
281,190 


280,535R 
281,052R 
281,662 


Seasonally 
adjusted 
Données 
désaisonnalisées 


B1626 


197,602 
199,141 
200,006 
201,552 
204,220 
207,426 
210,722 


210,413 
212,459 
213,315 
216,947 
218,490 
219,987 
220,784 
220,756 
222,273 
223,418 
220,696 
224,111¢ 


224,819 
226,240 
228,481 
230,388 
232,368 
236,060 
238,743 
242,544 
243,803 
244,396 
246,430 
249,225 


251,079 
253,425 
257,007 
257,991 
260,795 
262,256 
263,313 
267,212 
268,607 
271,495 
276,439 
281,010 


282,565R 
284,211R 
283,559 


Memo: M2+ (M2 plus deposits 

at trust and mortgage loan 
companies, and deposits and 
shares at caisses populaires 

and credit unions) other than 
Government of Canada deposits 
Pour mémoire : M2+ (M2 plus 

les dépéts dans les sociétés de 
fiducie ou de prét hypothécaire 

et les dép6ts et parts sociales tenus 
dans les caisses populaires et les 
credit unions) autres que les dépéts 
du gouvernement canadien 





Unadjusted Seasonally 
Données non adjusted 
désaison- Données 
nalisées désaisonnalisées 
B2037 B1633 
281,398 279,959 
284,960 282,741 
285,646 284511 
287,859 286,658 
290,951 290,243 
294,933 295,357 
299,187 298,565 
298,924 300,515 
300,754 303,674 
303,732 306,038 
308,783 309,989 
312,520 311,800 
316,272 314,578 
319,124 316,590 
319,436 318,130 
321,812 320,594 
323,506 322,622 
319,790 320,319 
323,441 322,958 
323,285 325,083 
324,640 327,763 
329,427 IIS) 
832505) 333,419 
336,304 335,611 
342,172c 340,309 
347,256 344,514 
350,046 348,590 
353,366 S157), 1122 
355,934 359,115 
360,520 360,945 
365,707 365,234 
366,587 368,718 
369,641 373,142 
375,015 377,556 
379,047 380,399 
385,369 384,628 
389,982 387,819 
393,738 390,652 
397,044 395,392 
401,326 899952) 
405,363 404,503 
411,006 411,435 
417,056 416,560 

N N 

N N 

N N 


Credit measures Mesures du crédit 


—_—_—_—————————————————— 























Short-term f Other business credit Total business credit Consumer credit Residential mortgage credit Total household credit Total business and Average of 
business credit Autres crédits aux Ensemble ‘des crédits Crédit a la Crédit hypothécaire a Ensemble des crédits household credit Wednesdays 
Crédit a court terme entreprises aux entreprises consommation Phabitation aux ménages Ensemble des crédits aux Moyenne 
aux entreprises : entreprises et aux ménages mensuelle 
Unadjusted Unad- Seasonally Unad- Seasonally Unad- Seasonally Unad- Seasonally des 
Unad- Seasonally Données non justed adjusted justed adjusted justed adjusted justed adjusted Unad- Seasonally mercredis 
justed adjusted désaisonnalisées Données Données Données Données Données Données Données Données justed adjusted 
Données Données non désai- désaison- non désai- désaison- non désai- désaison- non désai- désaison- Données Données 
non désai- désaison- sonnalisées nalisées sonnalisées nalisées sonnalisées nalisées sonnalisées nalisées non désai- désaison- 
sonnalisées nalisées sonnalisées nalisées 
B1S6 B171 BIS5 B154 B169 BI53 B168 B152 B167 BIS1 B166 BIS0 B165 
150,041 149,586 126,252R 276,293R 275,838R 52,022 51,859 93,890 94,163 145,912 146,023 422,205R 421,861R 1986 J 
150,756 149,833 127,740R 278,496R 277,573R 53,046 52,914 96,021 95,848 149,067 148,762 427,563R 426,335R J 
149,080 149,022 128,960R 278,040rR 277,982R 53,482 53,425 97,812 97,491 TS1G295 150,916 429,335R 428,899R A 
149,615 149,873 129,853R 279,469R PIS TPZANR 53,994 53,786 99229 98,785 153,223 VS25501 432,692R 432,298R S 
150,711 150,679 131,185R 281,896rR 281,864R 54,802 54,598 100,405 100,013 155,207 154,611 437,103R 436,474R O 
150,080 150,216 132,533rR 282,613R 282,749R 54,795 54,708 101,931 101,571 156,726 156,279 439,340rR 439,028R N 
150,766 152,082 133,866R 284,632R 285,948R 55,581 55,208 103,548 103,133 159,130 158,341 443,762R 444,289R D 
149,579 151,214 135,122R 284,701R 286,336R 56,179 55,895 104,607 104,532 160,785 160,427 445 486r 446,762R 1987 J 
150,028 151,141 136,060R 286,088R 287,200R 56,103 56,466 105,215 105,451 161,319 161,918 447,407R 449.118R F 
152,290 151,401 137,396R 289,686R 288,797R 56,488 57,030 106,133 106,605 162,621 163,635 452,306R 452,433R M 
152,318 150,757 139,038R 291,356R 289,795R 57,368 57,905 107,534 108,186 164,902 166,090 456,258R 455,886R A 
153,339 152,627 140,813R 294,153R 293,441R 58,374 58,582 109,567 110,293 167,941 168,875 462,093R 462,315R M 
154,917R 154,329R 142,418R 297,335R 296,747R 59,074 58,922 112,290 112,683 171,364 171,605 468,698R 468,351R J 
155,678R 154,976R 144,198R 299,876R 299,174R 60,650 59,865 115,022 114,845 175,073 174,710 474,949R 473,884R J 
155,951R 156,128R 145,927R 301,878R 302,055r 60,554 60,470 116,733 116,347 177,287 176,817 479,165R 478,872R A 
156,778R 157,076R 147,525r 304,303R 304,600R 61,222 60,946 118,547 117,999 179,769 178,945 484,072R 483,545R S 
158,154R 158,175R 148,731R 306,886R 306,906R 62,071 61,763 120,380 119,856 182,451 181,620 489,337R 488,526R O 
161,060R 161,090R 149,120R 310,180R 310,210R 62,875 62,750 121,907 121,394 184,781 184,144 494 961R 494,354R N 
162,155R 163,418R 149,203R 311,358R 312,621R 63,977 63,575 123,635 123,062 187,612 186,638 498,969R 499 258R D 
162,729R 164,394R 149,185R 311,914R 313,579R 64,567 64,274 124,822 124,680 189,389 188,954 501,303R 502,532R 1988 J 
165,338R 166,506R 149,757R 315,096r 316,263R 64,474 64,935 126,171 126,444 190,645 191,379 505,740R 507,642R EF 
168,840R 167,916R 150,185R 319,025R 318,101R 65,303 65,960 127,069 127,691 19 2) Sy 193,650 511,396R S752 M 
171,762R 170,102R 150,129R 321,891R 320,231R 66,331 66,968 128,331 129,171 194,663 196,140 516,554R 516,371R A 
172,454r 171,559R 150,602R 323,055R 322,160R 67,425 67,690 129,966 130,879 197,392 198,569 520,447R 520,729R M 
173,459R 172,687R 151,211R 324,670R 323,899R 68,758 68,601 132,487 132,992 201,245 201,592 525,914R 525,491R J 
174,536R 174,000R 152,034R 326,570R 326,034R 69,588 69,340 135,406 135,214 204,994 204,553 531,564R 530,587R J 
176,076R 176,400R 152,912R 328,988R 329,312R 70,425 70,297 137,764 137,330 208,189 207,628 537,177R 536,940R A 
178,736R 179,09 1R 153,601R 332,337R 332,693R M553 TSN. 140,048 139,410 211,601 210,587 543,939R 543,280R S 
180,274R 180,357R 154,685rR 334,959rR 335,04 1R 72,194 71,770 141,970R 141,308Rr 214,164R 213,078R 549,123R 548,119R O 
182,759R 182,631R 155,156R 337,915R 337,786R 72,476 72,318 143,680R 143,020Rr 216,156R 215,338R 554,071R 553,124R N 
182,929R 184,233R 155,346R 338,275R 339,579R 73,421 2998 145,886R 145,175R 219,306R 218,167R 557,581R 557,746R D 
184,893R 186,739R 155,736R 340,630R 342,475R 73,993 73,694 147,406R 147,207R 221,400R 220,899R 562,029R 563,374R 1989 J 
187,312R 188,573R 155,927R 343,239R 344,500R T3720 74,349R 149,028r 149,318R 222,799R 223,667R 566,037R 568,168R F 
191,507R 190,499R 157,228R 348,735R 347,728R 74,378 PSS) 150,763R 151,539R 225,141R 226,693R 573,877R 574,420r M 
193,439R 191,703R 159,020R 352,459R 350,723R 74,819 T53i 152,918R 153,954R 227,737R 229,49 1R 580,196R 580,214R A 
197,093R 195,967R 160,167R 357,259R 356,133R 75,823 76,140 155,202R 156,310R 231,025r 232,449R 5$88,284R 588,583R M 
197,483R 196,582R 162,052R B59; 39R 358,634R 77,258 77,084 157,216R 157,826R 234,475R 234,910R 594,009R 593,544R J 
198,412R 197,96IR 163,804R 362,216R 361,765R 78,212 TEINS) 159,612R 159,393R 237,824R 237,312R 600,040R 599,077R J 
199,210R 199,638R 165,252R 364,462R 364,890R 78,770 78,598 161,858R 161,367R 240,628R 239,965R 605,089R 604,855R A 
200,702R 201,070R 166,899R 367,601R 367,969R 79,849 79,380 164,268R 163,546R 244,118R 242,927R 611,719R 610,896R S 
203,855R 203,961R 167,989R 371,844R 371,951R 80,493R 79,978R 166,347R 165,561R 246,840rR 245,539R 618,684R 617,490R O 
203,886R 203,642R 169,451R 373,337R 373,093R 80,821R 80,640R 168,902R 168,092R 249,723R 248,732R 623,060R 621,825R N 
202,487R 203,915R 171,726R 374,213R 375,641R 82,365R 81,915R 171,705R 170,868R 254,070R 252,783R 628,283R 628,424R D 
203,402R 205,435Rr 173,896r 377,298R 379,331R N N N N N N N N 1990 J 
206,079R 207,404R 175,355R 381,435rR 382,759R N N N N N N N N F 


208,770 207,668 176,187 384,957 383,855 N N N N N N N N M 


Consumer credit: Outstanding balances of selected holders 
E2 Encours du crédit 4 la consommation consenti par les principaux préteurs $72 


Millions of dollars En millions de dollars 





Average of | Not seasonally adjusted Données non désaisonnalisées Seasonally adjusted Données désaisonnalisées 
Wednesdays nn a ae 
or average Chartered Sales Life Quebec Depart- Trust and Total Credit Total Chartered Sales Life Quebec Depart- Trust and Total Credit Total 
of month- bank finance and insurance savings ment mortgage of unions Total bank finance and insurance savings ment mortgage of unions Total 
ends total consumer company banks stores loan fore- and total consumer company banks stores loan com- _ fore- and 
Moyenne personal loan policy (unsecured Grands companies going caisses personal loancom- policy (unsecured Grands panies going caisses 
mensuelle loans companies loans personal maga- _ Sociétés En- populaires loans panies loans personal maga- _ Sociétés En- populaires 
des Ensem- Sociétés Compa- loans) sins de fiducie semble Caisses Ensem- Sociétés Compa- loans) sins de fiducie semble Caisses 
mercredis ble des de finan- gnies Banques ou de des popu- ble des de finan- gnies Banques ou de des popu- 
ou préts cement ou d’assu- d’épargne prét postes laires préts cement ou d’assu- d’épargne prét postes laires 
moyenne bancaires de prét a rance-vie du Québec hypothé- pré- et bancaires de prét a rance-vie du Québec hypothé- _ pré- et 
de fins person- la consom-  (préts (préts caire cédents _ credit person- la consom-  (préts (préts caire cédents _ credit 
de mois nels mation sur personnels unions nels mation sur personnels unions 
polices) non polices) non 
garantis) garantis) 
B118 B119 B120 B121 B122 B123 B124 B125 B126 B127 B128 B129 B130 B131 B132 B133 B134 B135 

1978 22,475 3,068 1,438 103 1,444 640 29,168 5,490 34,658 22,504 3,110 1,440 105 1,329 650 29,138 5,509 34,647 
1979 26,112 2,902 1,634 141 1,530 942 33,262 6,218 39,480 26,150 2,948 1,637 143 1,408 954 33,241 6,239 39,480 
1980 29,677 2,734 1,940 169 1,574 1,485 37919 6,391 43,970 29TNZ 2,780 1,943 172 1,450 1,499 37,556 6,413 43,970 
1981 31,580 3,067 2,494 156 1,705 1,790 40,792 5,863 46,655 31,591 Site) 2,497 159 1,571 1,803 40,736 5,884 46,620 
1982 30,901 2,409 2,696 131 1,685 1,888 39,710 5,704 45,414 30,871 2,441 2,698 133 1,551 1,900 39,594 5,724 45,318 
1983 31,621 2,288 2,681 197 95 2219 40,801 6,255 47,056 31,547 2,307 2,682 200 1,652 2,230 40,618 6,279 46,898 
1984 34,409 2,516 2,661 196 2,022 2,469 44,274 6,777 51,051 34,287 PIeyhil 2,661 198 1,859 2,482 44,015 6,803 50,818 
1985 38,746 3,160 2,664 231 2,267 3,384 50,452 7,736 58,188 38,573 3,164 2,064 233 2,080 3,401 50,117 TEL Oo 57,886 
1986 42,370 4,307 2,659 296 2,302 3,647 55,581 8,276 63,857 42,160c  4,307c 2,659c 298c 2,109c 3,667R 55,201R 8,304 63,504c 
1987 49,122 5,291 2,665 2528 4,376 63,977 9,206 73,183 48,884c  5,288c 2,666c 2,308c 4,400R 63,547R 9235) 72,782c 
1988 56,040 6,087 Oe: 2,843 Sie) 73,421 10,209 83,630 55,779c —6,08Sc 2,733c USEio  BYISY Ns 72,948r 10,232 83,180c 
1989 61,702 7,649 2,807 Sut 7,203 82,473 61,424c 7,410R 2,808R 2,844c 7,378R 81,864Rr 
1986 D 42,370 4,307 2,659 296 2,302 3,647 55,581 8,276 63,857 42,514 4,360 2,660 301 2,194 3,663 $5,692 8,304 63,996 
1987 J 42,814 4,347 2,658 295 2,412 3,652 Sou 42,644c 4,372c 2,661 306c 2,190c  3,684R 55,857R 

F 42,860 4,350 2,058 299 2,249 3,688 56,103 43,199c  4,426c 2,661c 317c 2,176c 3,741R 56,520R 

M 43,186 4,367 2,660 316 2,170 3,789 56,488 8,544 65,032 43,618c 4,464c 2,660 329c DiS Guo OO. 57,032R 8,627 65,659R 

A 43,845 4,421 2,661 332 2AIS9 3,950 57,368 44.269c = 4,505c 2,660 339 2,189c  3,910R 57,872R 

M 44,721 4,510 2,661 350 2,156 3,976 58,374 44,964c  4,546c 2,660 348c 2,200c 3,913R 58,630R 

J 45,272 4,643 2,662 371 2ai33 3,994 59,074 8,838 67,912 45,157c  4,624c 2,660c site 2,206c 4,941R 58,944Rr 8,777 67,721¢c 

J 45,867 4,805 2,662 374 2,109 4,233 60,050 45,658c  4,747c 2,661 362c 2,218c 4,188R 59,834Rr 

A 46,172 4,942 2,663 375 2,107 4,295 60,554 46,010c  4,874c 2,661c 365c 2,234c 4,294R 60,439R 

S 47,278 5,047 2,663 2,158 4,076 61,222 9,190 70,412 46,950c  4,968c 2,662c 2,255c 4,118R 60,954R 9,139 70,093c 

O 47,913 5,132 2,664 2,222 4,140 62,071 47,640c  5,044c 2,664c 2,265c 4,169R 61,781R 

N 48,342 5,176 2,665 PND 4,380 62,875 48,259c 5,133c 2,665 2,280c 4,407R 62,744R 

D 49,122 5,291 2,665 2,523 4,376 63,977 9,206 73,183 48,884c  5,288c 2,666c 2,308c 4,400R 63,547R 9,235 72,782C 
1988 J 49,606 5,360 2,668 2,561 4,372 64,567 49,449c  —5,386c 2,671c 2,326c 4,407R 64,239R 

F 49,452 55595 2,674 2,410 4,546 64,474 49,880c  5,482c 2,676c 2,332c 4,605R 64,976R 

M 50,103 5,462 2,680 2,341 4.717 65,303 9,320 74,623 50;623e  5,595c 2,680c 2,350c 4,715R 65,964R 9,403 75,368c 

A 50,882 5,530 2,686 2,331 4,903 66,331 51,368c = 5,648c 2,685c 2,366c 4,861R 66,927R 

M 51,741 5,675 2,691 2,329 4,990 67,425 52,0346 > 371256 2,690c 2,380c 4,910R 67,739R 

J 52,916 5,842 2,697 2,309 4,994 68,758 9,810 78,568 52,787c 5,817c 2,696c 2,393c 4,931R 69,624R 9,747 78,371¢c 

J 53,521 5,966 2,703 2,289 5,110 69,588 53,249c — 5,990c 2,701¢ 2,411c  5,065R 69,315R 

A 54,154 6,030 2,709 2,287 5,245 70,425 53,941c  5,943c 2,707c 2,426c 5,246R 70,263R 

S 54,957 6,084 2,714 2,404 3593) iileayeys) 9,967 81,520 54,548c 5,983c 2,714c 2,509c  5,438R 71,192R 9,918 81,110c 

O 55,324 6,094 2,720 2,543 2 72,194 54,980c = 5,988c 2,720c 2,586c 5,539R 71,813R 

N 55,421 6,081 2,726 2,656 Sy5))! 72,476 55,324c 6,035c 2,726c 2,6l1lc 5,626R 72,322R 

D 56,040 6,087 2132 2,843 Seg 73,421 10,209 83,630 55,779c —6,085c PETE Z59IE*  S75SUR 72,948r 10,232 83,180c 
1989 J 56,377 6,174 2,735 2,879 5,828 73,993 56,234c = 6,201c DAY 2,616c 5,876R 73,665R 

F 56,190 6,221 2,740 2,731 5,889 73,770 56,716c 6,321c 2,742c 2,644c 5,963R 74,387R 

M 56,776 6,243 258 2,658 5,948 74,378 10,423 84,801 57,378c  6,399c 2,754c 2,670c 5,954rR 75,155R 10,517 85,672c 

A 57,006 6,450 2,159 2,653 Ry 74,819 57,545c  6,593c 2,758c 2,696c 5,903R 75,494Rr 

M 57,656 6,745 2,761 2,632 6,029 75,823 57,984c  6,809c 2,760c 269596) 5,932R 76,179R 

J 58,629 7,019 2,770 2,670 6,171 77,258 10,598 87,856 58,479c —6,989c 2,769¢c 2,771c 6,093R 77,102kR 10,532 87,634c 

J 59,263 W225 PaaS) 2,699 6,247 78,212 58,950c —_7,130c PPA TKe 2,843c 6,199R 77,899R 

A 59,632 7,347 2,786 2,672 6,334 78,770 59,382c 7,234c 2,785c 2,835c  6,337R 78,573R 

S 60,433 7,463 pig hse D2, 6,439 79,849 10,818 90,667 S995 iGsoeG 2,1 91e 2,840c  6,484R 79,403R 10,765 90,168¢ 

O 60,835 7,526R 2,799 2,810 6,523 80,493R 60,444c = 7,395c 2,798c 2,852c 6,548R 80,038R 

N 61,007 7,489R 2,804 2,908 6,612 80,821R 60,905c —-7,438c 2,804c 2,852c 6,654R 80,653R 

D 61,702 7,410R 2,807 3,111 7,335R 82,365R 61,424R = 7,410R 2,808R 2,844R 7,378R 81,864R 


E3 Residential mortgage credit: Outstanding balances of major private institutional lenders 
Crédit hypothécaire a habitation : Encours des principales catégories d’institutions préteuses du secteur privé $73 


Millions of dollars En millions de dollars 




















Average of | Chartered banks Trust and mortgage Life insurance Sales finance Quebec Total of foregoing Credit unions and Pension funds Other Total 
Wednesdays Banques a charte loan companies companies and consumer savings Ensemble des caisses populaires Caisses de financial Total 
or average = Sociétés de fiducie ou Compagnies loan companies banks postes précédents Caisses populaires retraite Msn tS ————<—<—<—<—=——— 
of month- Unadjusted Seasonally de prét hypothécaire d’assurance-vie Sociétés de Banques et credit unions NTT. Unadjusted Seasonally 
ends Données adjusted financement ou d’épargne Unadjusted Seasonally —————————————._ Unadjusted institutions Données adjusted 
Moyenne non désai- Données Unadjusted Seasonally Unadjusted Seasonally de prét a la du Québec Données adjusted Unadjusted Seasonally Données financiéres non désai- Données 
mensuelle sonnalisées désaison- Données adjusted Données adjusted consommation “=~ non désai- Données Données adjusted non désai- ——"—_ sonnalisées_désaison- 
des nalisées non désai- Données non désai- Données Unadjusted sonnalisées désaison- non désai- Données _ sonnalisées Unadjusted nalisées 
mercredis sonnalisées désaison- sonnalisées désaison- Unadjusted Données nalisées sonnalisées désaison- Données 
ou moyenne nalisées nalisées Données non désai- nalisées non désai- 
de fins non désai- sonnalisées sonnalisées 
de mois sonnalisées 
B972 B982 B973 B983 B974 B984 B985 B986 B971 B981 B977 B987 B988 B989 B970 B980 

1978 18,438 18,282 21,590 21,502 7,086 7,064 903 756 48,772 48,506 9,888 9,842 5,758 2,206 66,624 66,312 
1979 22,748 22519 25,016 24,922 7,815 7,796 997 874 57,450 57,167 11,600 11,545 6,312 25329 77,691 77,353 
1980 25,762 25,614 26,896 26,811 8,443 8,427 1,045 892 63,037 62,789 12,726 12,676 6,786 2,340 84,889 84,591 
1981 28,476 28361 27,492 27,419 8,939 8,929 858 899 66,664 66,466 12,360 12,321 7,308 2,056 88,388 88,151 
1982 28,843 28,751 27,878 27,811 9,347 9,341 857 808 G7, 182 67,568 12,440 12,411 TY) 1,628 89,319 89,126 
1983 31,763 31,658 29,945 29,867 10,152 10,148 726 797 73,383 PASO 14,941 14,905 7,496 1,647 97,467 97,245 
1984 34,867 34,722 32,097 32,012 10,186 10,180 662 815 78,626 78,391 16,852 16,811 7,162 1,661 104,301 104,024 
1985 40,562 40,333 SOT 35,616 10,513 10,496 529 911 88,231 87,886 18,467 18,412 7,000 1,665 115,363 114,963 
1986 49,322 48,976 41,268 41,158 11,337 11,294 514 1,108 103,548 103,049 20,962 20,896 7,128 2,206 133,844 133,279 
1987 62,060 61,559 48,880 48,748 12,081 12,003 614 123,635 122,924 24,509 24,427 7,456 3,181 158,781 157,988 
1988 POPS 74,581 57,340 57,196 12,557R 12,446R Wie 145,886R  144,995rR 26,896 26,808 7,982 S209) 184,043R 183,064R 
1989 89,085 88,326 67,866R 67,704R 13,826R 13,679R 928R 171,705kR ~—-170,637R 8,253 3,165 
1986 D 49,322 48,976 41,268 41,158 IES Si 11,294 514 1,108 103,548 103,049 20,962 20,896 7,128 2,206 133,844 133,279 
1987 J 49,619 49,559 41,928 41,916 11,411 11,380 519 1,130 104,607 104,503 

ei 49,968 50,116 42,111 42,213 11,460 11,427 524 tes) 105,215 105,433 

M $0,370 50,767 42,498 42,677 11,563 11,496 $27 1,174 106,133 106,641 PASS 21,746 7,165 2,598 137,434 138,150 

A S23 51,604 43,133 43,336 11,556 11,531 531 1,193 107,534 108,193 

M 327229 52,760 44,031 44.272 ea2 11,594 536 1,219 109,567 110,381 

J 53,648 531992 45,114 45,178 11,716 11,721 543 1,269 112,290 112,704 22,690 22,670 9233 ZANE) 145,132 145,526 

J 55,360 55,231 46,049 45,899 11,748 11,788 550 ILS 115,022 114,782 

A 56,434 56,149 46,701 46,459 11,705 11,798 Sey) 1,337 116,733 116,300 

S 58,966 58,523 47,242 47,037 11,771 11,815 568 118,547 117,943 23,761 23,636 7,321 3,147 152,776 152,047 

O 60,160 59,720 47,758 47,669 11,880 11,893 583 120,380 119,865 

N 60,988 60,624 48,347 48,277 11,972 11,982 600 121,907 121,484 

D 62,060 61,559 48,880 48,748 12,081 12,003 614 123,635 122,924 24,509 24,427 7,456 3,181 158,781 157,988 
1988 J 62,693 62,578 49,311 49,317 WP I19)3) 12,134 625 124,822 124,655 

le 63,592 63,797 49,653 49,785 12,290 12,238 637 126,171 126,457 

M 63,911 64,464 50,075 50,314 12,432 12,346 650 127,069 127,774 24,889 25,121 7,717 3,231 162,906 163,843 

A 64,712 65,357 50,664 50,937 127295 12,261 663 128,331 129,218 

M 65,687 66,384 51,454 51,747 2NESI 12,199 675 129,966 131,004 

J 67,171 67,619 52,341 52,407 12,286 12,306 689 132,487 133,021 25,966 25953) 7,741 3,299 169,493 170,014 

J 69,135 68,983 Seed 53,080 12,292 12,362 703 135,406 135,128 

A 70,474 70,127 54,277 53,969 12,297 12,428 WG 137,764 137,241 

S 71,728 71,185 55,158 54,897 12,430 12,504 (32 140,048 139,318 26,483 26,342 7,815 S297 177,643 176,772 

O 72,956 72,423 55,837 55,710 12,429R 12,443r 749 141,970rR  141,325rR 

N 73,967 73,482 56,523 56,441 12,427R 12,414R 763 143,680R  143,101R 

D 75,218 74,581 57,340 DNS 12,557R 12,446r G2 145,886R 144,995rR 26,896 26,808 7,982 B79 184,043r 183,064R 
1989 J 75,711 1BS> 58,362 58,386 12,552R 12,472R 781 147,406R = 147,194R 

le 76,361 76,609 59,345 59,512 12,529R 12,463R 793 149,028rk  149,377R - 

M 77,208 TE DUS 60,107 60,414 12,640R 12,544R 808 150,763R 151,672R 27,144 21392, 8,004R 3,247 189,158k  190,315R 

A 78,436 79,232 60,950 61,302 12,707R 12,673R 826 152,918rR  154,032R 

M 79,726 80,567 61,873 62,228 12,762R 12,817R 841 155,202R —-156,453R " 

J 80,734 81,266 62,773 62,839 12,856R 12,892Rr 853 [S72 OR CSO Re e292 PGES) 8,016R 3,187 196,211rR 196,833R 

J 82,048 81,864 63,782 63,534 12,915R 13,009R 868 L5O,O12R S92 798 

A 83,289 82,889 64,685 64,303 13,001R 13,166R 883 161,858R 161,240R 

S 84,758 84,133 65,414 65,095 13,202R 13,299R 894 164,268R 163,421R 28,333 28,182 8,093R 3,146 203,840R  202,842r 

O 85,812 85,209 66,241 66,082 13,389R 13,404R 906R 166,347R  165,601R 

N 87,334 86,730 67,080 66,991 13,570R 13,536R 919R 168,902k —168,175R 

D 89,085 88,326 67,866R 67,704R 13,826R 13,679R 928Rr 171,705R = 170,637R 8,253 3,165 


Je! 


Wednesday 
Le mercredi 


M/M 
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Selected Canadian and international interest rates, including bond yields and interest arbitrage 


Statistiques diverses sur le loyer de argent au Canada et a l’étranger, y compris le taux de rendement des obligations 


Per cent per annum Taux annuel 


Bank Rate 
Taux officiel 
d’escompte 


B14006 
B113854 


8.78 
9.06 
SEI 
9.44 
O53 
10.03 
10.54 
10.51 
10.84 
iNet y/ 


11.54 
11.70 
12.40 
12.61 
12.40 
ie Sh 
12.32 
12.40 
12.47 
12.43 
12.47 
12.47 


12.29 
13.25 
13.38 


12.46 
12.45 
12.44 
12.47 


12.47 
12.44 
12.43 
12.14 
12.29 


ESS) 
12.79 
1832 
13.25 


13.41 
Ie poylt 
13.28 
13.38 


MSI 


Government of Canada securities 
Titres du gouvernement canadien 





Treasury bills 
at Thursday 
tender following 
the Wednesday 
indicated 

Bons du Trésor 
4 adjudication 
du jeudi suivant 
le mercredi 
indiqué 


3 months 6 months 


3 mois 6 mois 


B14007  ~—B14008 
B113851 B113852 


8.53 8.81 
8.87 CePAil 
8.92 O28 
Walle) Cap) 
O29 9.73 
9.98 10.49 
10.33 10.54 
10.29 10.46 
10.76 11.03 
10.94 11.40 
11.18 11.47 
11.61 12.04 
12.14 12.58 
12.37 12.31 
PAG 11.87 
12.08 11.82 
12.11 11.89 
12.16 12.06 
12.23 (2723 
12.17 11.96 
12.2] 12.14 
12.22 12.04 
12.34 127 
13.16 13.16 
13.26 13.59 
12.20 12.04 
L219) 11.81 
(2722 12.01 
122 12.04 
AD 11.98 
12.18 T1ES3 
11.89 11.63 
12.04 11.86 
12.34 1217 
12.54 Pew 
13.07 12,99 
13.00 12.74 
13.16 13.16 
13.06 13.08 
13.03 13.11 
13.13 13.25 
13.26 13.59 
Wes? 13.63 


Average bond yields 


Rendement moyen 
des obligations 





1-3 
years 
143 
ans 


B14009 
B113864 


3-5 
years 
345 
ans 


B14010 
B113865 


9.31 
9.56 
9.61 
9.63 
YO) 
10.40 
10.14 
9.78 
10.25 
10.40 


10.30 
10.82 
11.04 
10.47 
10.06 
SGT 
ONS) 
9.90 
10.16 
9.88 
10.36 
10.19 


10.34 
11.45 
11.66 


10.33 
10.16 
10.02 
10.19 


10.27 


5-10 
years 
5a 10 
ans 


B14011 
B1 13866 


9.50 
Chile 
9.78 
9.58 
9.86 
10.25 
10.07 
9.74 
10.04 
10.17 


conlcon AND oo 
co O00 — 


OOO 0.0.0 
hOoOnwN~ 


Over 

10 years 
Plus de 
10 ans 


B14013 
B113867 


10.13 
10.36 
10.38 
10.13 
10.42 
10.65 
10.46 
10.13 
10.32 
10.36 


10.18 
10.55 
10.49 
10.19 
9.85 
9.60 
9.62 
9.62 
9.91 
9.54 
9.80 
9.69 


10.04 
10.64 
10.91 


Other bond yield averages 
(Scotia McLeod) 
Rendement moyen 
d’autres types d’obligations 
(Scotia McLeod) 





Pro- 
vincials, 
weighted 
long- 
term 
Pro- 
vinces, 
moyenne 
pondé- 
rée 

(long 
terme) 


B14047 
B113868 


10.79 
11.00 
10.98 
10.77 
11.04 
11.26 
11.01 
10.69 
10.87 
10.92 


10.75 
11.03 
11.06 
10.73 
10.36 
10.14 
10.17 
10.20 
10.54 
10.15 
10.41 
10.32 


10.70 
Iles} 
11.63 


10.41 
10.32 
10.23 
10.32 


10.42 


Corporates 
Sociétées 





Weight- Weight- 
ed long- ed mid- 
term term 
Moyenne Moyenne 
pondé- pondé- 


rée rée 
(long (moyen 
terme) terme) 


B14048 B14049 


B113869 B113870 
10.76 10.36 
11.03 10.66 
11.01 10.69 
10.82 10.54 
11.05 10.80 
11.34 11.19 
11.16 11.03 
10.82 10.63 
11.03 10.96 
11.13 iil? 
10.96 10.97 
11.26 11.34 
11.28 11.50 
10.94 11.04 
10.66 10.63 
10.48 10.34 
10.53 10.36 
10.58 10.60 
10.88 10.86 
10.54 10.51 
10.82 10.90 
10.75 10.75 
PUT 11.10 
11.68 11.95 
11.93 12.15 
10.80 10.88 
10.73 10.79 
10.64 10.66 
10.75 10.75 
10.82 10.91 
10.90 10.97 
10.94 10.95 
11.09 11.07 
11.11 11.10 
eS) 11.24 
133 ESD 
ESS 11.80 
11.68 11-95: 
Vili 12.01 
11.97 12.20 
11.89 12.06 
E93 WAS) 
(2A, 12.48 


Overnight 
money 
market 
financing 
Taux des 
avances 
@ un jour 


B14044 
B1 13862 


8.46 
8.45 
8.72 
8.79 
9.01 
9.49 
HS) 
10.27 
10.10 
10.35 


10.60 
11.02 
11.54 
1232 
12.53 
12.09 
12.38 
12.17 
(EOS) 
12.11 
ea i 
12.06 


12.78 
13.42 
12197) 


Ieee 
1232 
12.46 
12.06 


NSS 
12.21 
Pe) 
12.49 
12.78 


iy 
12.52 
12.62 
13.42 


12.87 
Pei) 
12.87 
12.97 


12.81 


Prime corporate paper 


Papier de premier 
choix des sociétés 





30 
day 
A 30 
jours 


B14039 
B113857 


8.55 
8.75 
8.90 
9.10 
9.30 
9.85 
10.30 
10.30 
10.55 
10.70 


11.00 
11.30 
11.90 
12.45 
[252 
12.30 
12.35 
12.33 
12.28 
12.32 
12.34 
12.40 


12.85 
355 
13.41 


12.40 
12.40 
12.40 
12.40 


12.28 
12.38 
12.35 
12.43 
12.85 


12.70 
13.00 
13.20 
1353 


13.37 
13.30 
13.33 
13.41 


I}. )7/ 


90 
day 
A 90 
jours 


B14017 
B113858 


8.65 
9.00 
9.10 
9.30 
9.50 
10.15 
10.50 
10.40 
11.00 
11.10 


11.40 
11.70 
12.35 
12355 
12.42 
12.25 
29) 
12.30 
aay? 
12.31 
12.34 
12.35 


12.60 
13.45 
13.41 


12.35 
12.33 
eye 
12°35 


1232: 
12.30 
12.07 
12.15 
12.60 


12.62 
13.00 
13.20 
13.45 


13.33 
13.31 
13.33 
13.41 


13%93: 


Bankers’ 
accept- 
ances 
30-day 
Accep- 
tations 
bancaires 
a 30 jours 


B14033 
B113859 


8.52 
8.69 
8.86 
9.06 
9.26 
9.78 
10.24 
10.24 
10.52 
10.63 


10.93 
11.28 
11.81 
12.41 
12.47 
Pesee i 
1229) 
12.30 
12.24 
12.29 
12231 
12.34 


12.78 
13.46 
13235 


12.36 
12.37 
WSS 
12.34 


12.26 
12.36 
12.28 
12.37 
Dike 


12.64 
ACM 
SiG 
13.46 


13.29 
P32) 
13.28 
13335 


13.32 











S74 
Chartered bank deposit rates 
Taux des dépots bancaires 
Canadian dollar 5-year 
Dépots en personal 
dollars canadiens fixed 
term 
Deposit receipts Non- Dépots a 
Bons de caisse chequable 5 ans des 
savings particuliers 
30-day 90-day deposits 
A 30 A 90 Dépéts 
jours jours d’épargne 
non transfé- 
rables 
par cheques 
B14042 B1l4043 B14019 B14045 
B113860 B113861 B113874 B113873 
8.06 8.60 4.75 25 
7.83 8.91 5.25 as 
8.54 8.99 S723) WI 
8.38 9.25 5.50 ES 
8.04 9.36 5.50 Te 
9.36 9.75 6.00 8.25 
8.97 10.37 6.50 8.25 
10.09 10.37 6.50 8.50 
OMe 10.92 6.50 8.50 
10.30 11.01 7.00 9.00 
10.35 11.34 7.00 9.00 
10.01 11.60 EY 9.50 
135 VTA 8.25 10.25 
12.33 12.50 8.25 10.25 
11.54 12.35 8.25 10.25 
11.61 L212 8.25 10.25 
12.14 A197) 8.25 9.50 
11.64 12.27 8.25 9.50 
11.33 12.26 8.25 9.50 
11.41 12.26 8.25 9.50 
11.47 12.28 8.25 9.50 
11.03 12.25 8.25 9.50 
12.46 12.05 8.25 9.50 
12.21 13.33 8.75 10.50 
12.78 WS 2 8.75 10.50 
11.58 12.19 8.25 9.50 
12.21 12.26 8.25 9.50 
12.24 12.25 8.25 9.50 
11.03 PAS) 8.25 9.50 
11.83 12.19 8.25 9.50 
10.99 11.89 8.25 9.50 
11.75 12.01 8.25 9.50 
10.79 11.54 8.25 9.50 
12.46 12.05 8.25 9.50 
als} 12.49 8.25 9.50 
11.92 12.81 8.25 9.50 
12.85 13.09 8.75 9.50 
12.21 13333 8.75 10.50 
12.45R 13.20R 8.75 10.50 
12.64 13.25 8.75 10.50 
12.67 13.21 8.75 10.50 
12.78 13.21 8.75 10.50 
12.00 13.15 8.75 10.50 


S75 








Chartered Trust Chartered bank United States Euro-U.S. Forward Wednesday 
banks’ rate company typical Etats-Unis dollar premium Le mercredi 
on prime guaranteed mortgage rate Spada. eedeposits or 
business investment Taux des préts F.R. Bank Federal Treasury Government Corporate Commercial Certificates Prime rate in London, discount (—) 
loans certificates, hypothécaires of New York funds bills at 5 year bond bonds paper of deposit charged 3 months US. dollar 
Taux de base 5 years des banques discount rate rate Monday yield industrial (adjusted) 90-day by banks (offer) in Canada 
appliqué par Certificats _ (taux représentatifs) (effective date Taux des tender (constant average Papier (adjusted) Taux (adjusted) 90-day — 
les banques de place- in brackets) «federal 3 month maturity) (Moody’s) commercial Certificats de base Dépots Dollar E.-U. 
aux préts aux ment 1 year 5 year Taux d’escompte funds» (adjusted) Taux de Rendement (taux de dépots des préts a 3 mois a 90 jours 
entreprises garantis Al AS de la Banque Bons rendement moyen des corrigés) a 90 jours bancaires en euro- au Canada, 
a 5 ans an ans Fédérale du Trésor des obligations _ obligations (taux dollars report ou 
des sociétés de Réserve a 3 mois a 5 ans du industrielles 30-day 90-day corrigés) américains déport (—) 
de fiducie de New York aVadjudi- gouvernement (Moody’s) A 30 A 90 a Londres 
(date d’entrée cation fédéral jours jours (offerts) 
en vigueur du lundi (échéance (taux 
entre (taux constante) corrigés) 
parenthéses) corrigés) 
B14020 B14046 B14050 ~—-B1 4051 B54405 B54408 BS4409 B54413 B54410 B54416 BS4412 B54414 B54404 B54415 B14034 
B113855 B113875 B113871 B113872 B113800 B113802 BI113809 ~—_B113808 B113810 B113803 B113804 BI113805 B113801 B113807 B113856 
OND 9.54 OFS 11.00 6.00 6.62 5.85 8.03 9.69 6.69 6.80 6.76 8.50 6.98 1.80 1988 M 30 
10.25 pik 10.25 VINEA5) 6.00 6.85 6.09 8.25 9.81 6.88 7.03 7.07 8.50 7.29 I) A 27 
10.25 9.78 10.25 11.25 6.00 7.14 6.53 8.73 10.04 W2T 7.38 7.38 9.00 7.66 1.60 M 25 
10.75 9.96 10.75 M25) 6.00 7.63 6.80 8.47 9.93 7.65 7.86 eas) 9.00 iS) 1.54 J 329 
10.75 10.00 11.00 Was) 6.00 7.80 7.10 8.77 10.01 7.89 TY) 8.20 9.50 8.50 1.25 IZ 
1125 10.50 11.50 12:25 6.50(A 9) 8.15 7.50 8.95 10.08 8.29 8.65 8.50 10.00 8.68 1.70 A 31 
11.75 10.50 7S) 11.75 6.50 8.24 7.47 8.81 197 8.27 8.44 8.40 10.00 8.62 2.03 S 28 
i FS) 10.25 te25 WS) 6.50 8.29 7.70 8.48 9.91 8.37 8.44 8.53 10.00 8.75 1.86 O 26 
11.75 10.27 11.50 12.00 6.50 8.44 8.33 8.91 10.03 8.63 9.28 9.33 10.50 OD 1.51 N 30 
12.25 10.50 12.00 12.25 6.50 8.86 8.51 922 10.06 9.43 9.31 9.34 10.50 Si LESS D 28 
12.25 10.54 12.25 12.25 6.50 9.06 8.55 9.05 10.04 9.10 9.28 9.26 10.50 9.44 1.92 1989 J 25 
12575 10.58 12.75 12.25 6.50 9.39 8.82 9.43 10.12 9.48 7p! Ol 11.00 10.08 1.89 B22 
13.50 10.79 13.50 WTB) 7.00(F 24) 9.88 9.44 9.60 10.23 10.12 10.36 10.32 11.50 10.58 1.90 M 29 
13.50 10.75 13.50 12315 7.00 9.86 8.98 9.18 10.12 9.86 10.04 9.98 11.50 10.20 2.35 A 26 
13.50 10.25 13.00 12.00 7.00 9.84 8.81 8.65 9:79 9.66 9.60 957 11.50 9.69 2.86 M 31 
13.50 Sp) 12.75 12.00 7.00 9.58 8.35 8.18 9.47 9.46 9.34 9.30 11.00 OSI 2.88 J 28 
13.50 MS) 12.75 LVS 7.00 9.14 8.37 7.81 9.33 8.99 8.81 8.83 11.00 9.06 3.29 Je26 
13.50 9.90 12.75 11.75 7.00 8.96 8.21 8.28 9.43 8.91 8.83 8.91 10.50 One 32 A 30 
13.50 10.21 12.75 11.75 7.00 9.02 7.98 8.31 9.42 9.04 8.86 9.00 10.50 9.19 3.20 S 27 
13.50 10.25 12.75 11.75 7.00 8.72 asa TIE) 9.23 8.63 8.65 8.58 10.50 8.75 3.56 O 25 
13.50 10.38 12.75 11.75 7.00 8.51 7.89 7.78 9.32 8.53 8.44 8.44 10.50 8.62 3.76 NI29) 
13.50 10.46 12.75 12.00 7.00 8.38 8.04 7.89 9.30 8.78 8.49 8.52 10.50 8.68 3.61 DP 27 
13.50 10.38 12.25 12.00 7.00 8.24 8.04 8.35 Sf] 8.32 8.38 8.32 10.00 8.50 4.13 1990 J 31 
14.25 10.83 13.00 12.75 7.00 Sei 7.98 8.44 9.63 8.29 8.38 8.35 10.00 8.50 5.10 F 28 
14.25 11.17 13.00 13.25 7.00 8.26 8.12 8.53 9.69 8.44 8.52 8.47 10.00 8.62 M 28 
13.50 10.42 12375 12.00 7.00 8.52 7.80 7.76 9.28 8.58 8.44 8.34 10.50 8.56 3.74 1989 D 6 
13.50 10.46 2S 12.00 7.00 8.47 7.86 13 9.27 8.63 8.54 8.50 10.50 8.75 3.60 13 
13.50 10.46 1275 12.00 7.00 8.52 7.88 7.67 9.27 8.73 8.63 8.56 10.50 8.68 871 20 
13.50 10.46 IDS 12.00 7.00 8.38 8.04 7.89 9.30 8.78 8.49 8.52 10.50 8.68 3.61 aT 
13.50 10.46 1275 12.00 7.00 8.32 7.90 2 9.34 8.37 8.33 8.27 10.50 8.50 3.67 1990 J 3 
13.50 10.46 12.75 12.00 7.00 8.22 7.83 VP 935 8.27 8.30 8.25 10.00 8.43 3.89 10 
13.50 10.44 12.75 12.00 7.00 8.20 7.94 8.11 9.40 8.27 8.28 8.25 10.00 8.43 3.62 17 
13.50 10.40 WATS) 12.00 7.00 8.23 7.92 8.28 9.50 8.32 8.33 8.32 10.00 8.50 3.87 24 
13.50 10.38 12.25 12.00 7.00 8.24 8.04 8.35 9.57 8.32 8.38 8.32 10.00 8.50 4.13 31 
13.50 10.40 ADS) 12.00 7.00 8.22 8.10 8.51 9.64 8.34 8.38 8.35 10.00 8.50 4.15 Bo 
13.50 10.68 12.25 12.00 7.00 8.21 EM 8.34 9159 8.27 8.33 8.30 10.00 8.43 4.43 14 
14.25 10.75 13.00 12975 7.00 8.25 8.07 8.60 9.67 8.29 8.38 8.37 10.00 8.50 4.54 21 
14.25 10.83 13.00 12.75 7.00 8.27 7.98 8.44 9.63 8.29 8.38 8.35 10.00 8.50 5.10 28 
14.25 10.83 13.00 12.75 7.00 8.28 8.12 8.56R 9.67 8.37 8.44 8.40 10.00 8.56 4.77 M 7 
14.25 10.88 13.00 12.75 7.00 8.27 8.24 8.67 9.75 8.44 8.52 8.59 10.00 8.75 4.70 14 
14.25 11.00 13.00 [325 7.00 8.27 8.25 8.62 9.69 8.44 8.56 8.50 10.00 8.62 4.82 21 
14.25 LOL 7 13.00 13.25 7.00 8.26 8.12 8.53 9.69 8.44 8.52 8.47 10.00 8.62 5.00 28 
14.25 27, 13:25 13:25 7.00 8.33 8.10 8.65 9.73 8.47 8.54 8.51 10.00 8.68 4.93 A 4 


BE? Money market statistics 
Statistiques du marché monétaire S 76 





Millions of dollars, unless otherwise indicated En millions de dollars, sauf indication contraire 




















Wednesday Bank of Canada Chartered banks Treasury bills 
Le mercredi Banque du Canada Banques a charte Bons du Trésor 
Bank Rate Advances to Purchase and resale agreements Day-to-day loans Total Weekly tender on Thursday following Wednesday indicated 
Taux officiel | members of the Prises en pension Préts au jour le jour outstanding Adjudication hebdomadaire (le jeudi suivant le mercredi indiqué) 
d’escompte GANGUONEETAL VENUS) aS ee elle) 
Association Weekly average Maximum Closing Weekly average Amount Encours Average yield Amount sold 
(weekly average) Moyenne during week rate of closing rates outstanding (valeur Rendement moyen Montant adjugé 
Avances aux hebdomadaire Maximum Taux de Moyenne Encours nominale) 
membres de de la semaine _cloture hebdomadaire 3 month 6 month 1 year 3 month 6month 1 year 
PAssociation des taux de 3 mois 6 mois 1 an 3 mois 6 mois 1 an 
canadienne cloture 
des paiements 
(moyenne 
hebdomadaire) 
B113854 B113863_ _B14002™ B405™ B113851 B113852__B113853 
1989 J 7 412.42 151.9 542.1 749.8 12 3/8 12.38 6 109,750 12.06 11:59 11.06 3,400 1,700 800 
14 7 12.31 164.9 552.4 563.3 12 1/4 12.25 5 111,150 12.06 11.82 10.97 3,750 2,000 650 
21 12.31 166.2 149.6 355.0 12 1/4 12.23 33 113,450 12.06 11.98 11.62 3,350 1,750 600 
DS elaraid 159.2 231.4 413.7 12 1/4 IDAs 15S 113,850 12.08 11.82 11.24 3,450 1,750 600 
J 55) 1233 202.4 274.6 398.7 12 1/4 12.22 2 114,850 12.05 11.59 11.09 3,200 1,650 750 
12 | 12.30 184.2 385.4 515.0 12 1/4 12.23 9 116,000 12.05 11.65 11.06 3,100 1,500 700 
19 | 12.30 197.9 514.5 583.8 12 1/4 12.25 115,050 12.07 11.79 11.23 3,150 1,550 700 
26m 232 125.6 244.6 418.0 12 1/4 1225 2 115,300 12.11 11.89 T1e33 2,800 1,300 700, 
A 2 12:36 229.7 673.8 943.5 12 1/4 12.38 115,150 12.15 11.89 Thle35 3,100 1,550 700 
9 | 12.40 139.6 32510) 468.2 12 3/8 12.38 i 117,100 12.16 11.90 11.54 2,850 1,450 700 
16 | 12.41 236.0 66.8 334.2 12 3/8 12.20 43 116,150 1218) 11.91 11.63 3,000 1,500 750 
23m 238 120.0 339.2 598.0 12 1/4 1233 2 117,000 12.15 12.03 11.86 3,000 1,500 750 
30 | 12.40 205.2 144.2 DENT 12 1/8 12.25 in| 116,550 12.16 12.06 11.87 3,150 1,600 750 
S 6 112.41 174.6 ay) 13.0 12 1/8 12.19 13 116,950 122 11.95 11.67 3,350 1,700 750 
13. | 12.37 95.9 388.3 707.4 12 1/4 125) 117,050 1222 12.14 11.81 3,100 1,550 750 
20 | 12.47 138.2 9.4 46.9 12 1/8 12.20 18 116,200 222) 12.19 11.92 2,950 1,500 750 
27 | 12.47 113.0 11 3/4 11.93 115,950 1203 12.23 11.98 3,100 1,550 750 
O 4 | 12.48 112.4 PAPE) 718.4 12 1/8 12.30 115,900 12.23 12.30 12.01 2,800 1,400 750 
11 12.48 109.8 25.4 127.0 12 3/8 12.16 116,200 12.21 12.19 11.92 2,800 1,400 750 
18 | 12.46 139.0 BF] 18.5 12 1/8 12.10 114,850 12.18 12.11 11.71 3,150 1,600 750 
DS 12.43 200.0 62.4 196.0 12 3/8 12.19 115,100 L257 11.96 11.69 3,000 1,500 750 
N 1 12.42 PS 362.9 664.5 12 3/8 1235 20 116,550 12.22 12.09 Wht gil 2,900 1,450 750 
8 4 12.47 147.5 59.0, 249.8 12 3/8 12.23 118,650 12.24 12.16 11.93 3,400 1,700 750 
15 7 12.49 148.5 37.0 95.0 12 1/8 12.31 118,900 12.24 IWAN) 11.99 3,100 1,500 750 
22 | 12.49 156.1 11 3/4 11.95 5 118,500 12.22 12.18 11.97 3,550 1,850 800 
29 | 12.47 82.8 27.6 138.0 12 1/8 TAS 25 118,800 12e25 12.14 WES 3,200 1,600 800 
D 6 | 12.46 128.1 8.5 42.5 12 3/8 12.23 119,800 12.20 12.04 11.82 3,000 1,500 800 
13° 9 12.45 82.8 171.7 390.0 12 3/8 12.38 120,200 12.19 11.81 ila? 2,950 1,450 800 
20 | 12.44 116.6 238.2 679.6 12 3/8 12.38 119,700 12.22 12.01 DIETZ 3,250 1,650 800 
27 4 12.47 111.0 11 7/8 12.08 120,100 NE 2. 12.04 11.74 3,400 1,700 800 
1990 J 3 12.47 189.7 11 7/8 11.69 120,550 12.19 11.98 LT, 3,400 1,700 800 
10 | 12.44 94.3 34.8 88.0 12 3/8 12.13 121,400 12.18 11.93 11.49 2,500 1,250 650, 
17 | 12.43 201.0 299.5 436.0 12 3/8 12.38 25 120,150 11.89 11.63 WE25 3,200 1,600 800 
24 | 12.14 133.4 431.2 475.0 12 1/8 23 18 119,700 12.04 11.86 11.47 2,500 1,250 650 
hil 12.29 191.4 Sy IES) 994.5 12 1/4 12.23 119,100 12.34 12.17 11.84 3,100 1,500 800 
F | eee 181.1 228.6 1,025.0 12 3/8 12.35 119,350 12.54 12.51 12.11 3,350 1,650 800 
14 712.79 173.9 21.0 105.0 12 3/8 12.48 119,600 13.07 12.99 12.58 2,550 1,250 800 
21 13.32 205.4 12 5/8 12.58 119,000 13.00 12.74 12.33 2,650 1,350 800 
28 | 13.25 ORT 404.9 685.0 13 1/4 13.05 118,150 13.16 13.16 12.95 3,300 1,700 800 
M 7 113.41 83.9 41.0 205.0 12 5/8 12.83 118,550 13.06 13.08 12.89 3,300 1,700 800 
14 7 13.31 83.7 WA IY? 278 118,050 13.03 13.11 13.03 2,550 1,250 800 
21 13.28 102.1 41.1 110.5 13 1/4 12.98 117,250 1903) IB25 13.22 3,350 1,650 800 
28 | 13.38 93.9 83.3 416.6 12 7/8 13.05 117,400 13.26 13.59 13.51 3,350 1,650 800 
11 


A 4 4 13:51 78.9 60.0 210.0 12 3/4 12.85 9,550 13.32 13.63 13.48 3,350 1,650 800 


F3 





End 


of period 


En fin 


de période 


1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


1987 


1988 


1989 


1990 


SEZ D8 ee EN SEZ) A ee 


SZC Oe eT 


Kies ia 


Estimated treasury bills and other short-term paper outstanding (excluding Government of Canada) 
Estimations de ’encours des bons du Trésor et des autres effets 4 court terme (non compris les titres du gouvernement canadien) 


Millions of Canadian dollars En millions de dollars canadiens 


Sales finance and 
consumer loan company paper 


Papier des sociétés de financement 


ou de prét 4 la consommation 





Canadian 
dollars 
Dollars 
canadiens 


BI7417 


1,348 
LTD 
2,356 
2,771 
2,678 
2,778 
ZO 
3,357 
3,168 
S077, 
3,029 
ie 
Pie 
2,915 
3,836 
5972 
6,595 
8,185 
9.456 


5,765 
5,954 
6,174 
6,463 
6,894 
6,549 
6,390 
6,333 
6,386 
6,627 
6,595 


6,494 
6,684 
7,064 
7,123 
7,245 
7,394 
7,420 
7,171 
7,754 
(ARES 
7,767 
8,185 


8,108 
8,315 
8,530 
8,854 
9,198 
9,129 
8,755 
8,407 
8,681 
8,988 
9,033 
9,456 


9,108 
9,033 
9,070 


Other 
currencies 
Autres 
monnaies 


B17419 


544 


618 
517 


584 
518 
497 
486 
419 
297 
483 
432 
442 


378 
624 
1,173 


Total 
Total 


B17420 


1,434 
1,807 
2,477 
2.961 
3.017 
3,167 
3,314 
3,879 
3,879 
3,551 
3,501 
1,821 
D372 
2.975 
4,049 
6,102 
7,335 
8,729 
9.898 


6,074 
6,183 
6,248 
6,549 
7,059 
6,789 
6,857 
6,794 
6,817 
7,264 
1335 


7,209 
15391 
7,788 
7,629 
7,672 
7,891 
7,801 
7,569 
8,110 
8,238 
8,396 
S329 
8,726 
8,831 
8,967 
9,438 
9,716 
9,626 
9,241 
8,826 
8,978 
9,471 
9,465 
9,898 


9,487 
9,657 
10,243 


Other commercial paper 
Autres effets de commerce 





Canadian 
dollars 
Dollars 
canadiens 


B15002 


1,128 
996 
1,183 
2,920 
2,913 
3,552 
4,102 
5,249 
6,800 
8,554 
7,338 
7,053 
8,615 
9,666 
8,363 
8,308 
9,446 
11,977 
15,108R 


8,587 
8,137 
9,563 
8,785 
9,039 
8,909 
9097, 
10,302 
10,669 
10,157 
9,446 


10,164 
10,909 
10,926 
10,513 
11,009 
11,464 
12,513 
13,246 
113,523 
13,482 
13,430 
OTH 


13,586 
14,772 
14,457 
15,579 
15,933 
14,519 
15,613 
15,922 
16,835 
16,821 
15,838R 
15,108Rr 


16,894Rr 
17,139R 
16,180 


Other 
currencies 
Autres 
monnaies 


B15004 


1,892 

Dis2 

2,341 

2,462R 
2,614R 
2,490R 
2,351R 
2,629R 
2,376R 
2,853R 
2,570R 


2,716R 
3,520Rr 
3,937R 
3,754R 
4,157R 
4,416R 
4,196R 
4,487R 
4,738R 
4,195R 
4,456R 
4,395R 


4,529r 
4,383R 
4,274R 
4,192R 
4,198R 
3,773R 
3,874R 
3,974kR 
4,301R 
3,951R 
4,344Rr 
4,074Rr 


3,830R 
4,313R 
4,476 


Total 
Total 


B15005 


1,160 
1,013 
1,228 
2,966 
3,059 
3,980 
4,594 
S92) 
8,131 
11,201 
9,314 
7,696 
9,915 
11,341 
10,125 
10,298 
12,017R 
16,372R 
19,182R 


10,479 

10,289 

11,904 

11,247R 
11,652R 
11,399R 
12,048r 
12,931R 
13,045r 
13,010R 
12,017R 


12,881R 
14,429Rr 
14,864Rr 
14,267R 
15,166R 
15,880R 
16,709R 
17,734rR 
18,261R 
17,677R 
17,886R 
16,372R 


18,115R 
19,155R 
18,731R 
19,771R 
20,132R 
18,292R 
19,487R 
19,896R 
21,136R 
20,772R 
20,183R 
19,182R 


20,724R 
21,452R 
20,656 


Of which: Paper 
issued by 
non-financial 
corporations 
Dont : Papier 
des sociétés 

non financiéres 


B15020 


930 
661 
530 
1,443 
1,507 
1,767 
1,656 
1,472 
1,706 
1,869 
ABS) 
Di359 
3,167 
4,089 
3,834 
3,636 
4,431R 
7,959R 
10,138R 


3,970 
4,082 
4,591 
4,272 
4,603R 
4,531R 
4,744Rr 
5,052R 
5,687R 
5,307R 
4,431R 


4,813R 
5,830R 
6,447R 
6,689R 
7,127R 
7,530R 
7,762R 
8,620R 
8,903R 
8,605R 
9,168R 
7,959R 


9,016R 
9,799R 
9,637R 
10,866R 
10,408Rr 
9,748R 
10,681R 
11,079R 
11,870R 


Canadian 
dollar 
bankers’ 
acceptances 
Acceptations 
bancaires 

en dollars 
canadiens 


BISOL1 


403 
390 
342 
903 
1,047 
1135 
1,166 
1,664 
2,935 
5,365 
6,591 
12,647 
13,954 
13,982 
17,007 
24,896 
31,115 
40,191 
43,666 


26,917 
27,478 
27,838 
28,517 
27,818 
28,388 
28,294 
28,644 
29,741 
30,118 
31,115 


31,440 
31,973 
33,717 
34,115 
34,488 
34,192 
35,083 
36,199 
37,769 
39,632 
40,626 
40,191 


41,500 
41,885 
42,449 
44,086 
43,499 
42,644 
43,078 
43,211 
44,151 
45,369R 
45,151 
43,666 


43,610R 
44,405r 
46,106 


Total short-term paper 
Papier a court terme 





Canadian 
dollars 
Dollars 
canadiens 


B15010 


2,879 
3,098 
3,881 
6,593 
6,638 
7,465 
8,185 
10,270 
12,904 
16,995 
16,958 
21,458 
24,741 
26,563 
29,205 
39,176 
47,155 
60,354 
68,230R 


41,269 
41,568 
43,575 
43,765 
43,751 
43,845 
44,381 
45,279 
46,796 
46,902 
47,155 


48,098 
49,566 
51,707 
51,751 
52,742 
53,049 
55,016 
56,617 
59,046 
60,889 
61,823 
60,354 


63,195 
64,972 
65,436 
68,519 
68,630 
66,292 
67,446 
67,541 
69,667 
71,177R 
70,023R 
68,230R 


69,612R 
70,577R 
71,356 


Other 
currencies 
Autres 
monnaies 


B15013 


118 
111 
166 
236 
486 
817 
889 
1,065 
2,042 
BaD 
2,448 
706 
1,500 
1,735 
1,976 
2,120 
3,311R 
4,938R 
4,516R 


2,201 

2,382 

2,414 

2,548R 
2,779R 
2,730R 
2,817R 
3,091R 
2,807R 
3,489R 
3,311R 


3,431R 
4,227R 
4,662R 
4,260R 
4,584rR 
4,913R 
4,577R 
4,885R 
5,094R 
4,658R 
5,084R 
4,938R 


5,146r 
4,899R 
4,711R 
4,776R 
4,716R 
4,270R 
4,360R 
4,393R 
4,598R 
4,435R 
4,776R 
4,516R 


4,208R 
4,936R 
5,649 


Total 
Total 


B15014 


2,996 
3,209 
4,047 
6,829 
7,124 
8,282 
9,074 
11,334 
14,946 
20,117 
19,406 
22,164 
26,241 
28,298 
31,181 
41,296 
50,467R 
65,292R 
72,746R 


43,470 

43,950 

45,989 

46,313R 
46,530Rr 
46,575R 
47,199R 
48,370R 
49,603R 
50,392R 
50,467R 


51,529Rr 
53,793R 
56,368R 
56,01 1R 
57,325R 
57,962R 
5$9,593R 
61,502Rr 
64,141R 
65,546Rr 
66,907R 
65,292R 


68,341R 
69,871R 
70,147R 
73,294R 
73,346R 
70,562R 
71,805R 
71,933R 
74,265R 
75,612R 
74,799R 
72,746R 


73,821R 
75,514R 
77,005 


Total treasury bills and other 


short-term paper 


Bons du Trésor et autres 


effets a court terme 





Provincial 
governments 
and their 
enterprises 
Provinces 

et leurs 
entreprises 


B15021 


499 
573 
506 
371 
614 
447 
447 
637 
506 

1,087 
1,807 
3,653 
5,142 
6,699 
7,142 
9,691 

11,119 

9.964 
11,485 


9,422 
9,407 
9.481 
9,658 
10,398 
10,222 
10,035 
10,338 
10,857 
10,792 
IMAL) 


10,502 
10,039 
9,085 
8,754 
8,992 
9,714 
9,008 
9,200 
9,667 
10,262 
10,026 
9,964 


10,712 
10,053 

9,544 
10,205 
10,779 
10,667 
10,260 
10,343 
11,892 


Municipal 
governments 
Municipalités 


B15022 


20 
5 
l 

at 
54 
162 
19 
29 
35 
90 
260 
250 
155 
251 
276 
252 
326 
289 
320 


552 


S77 





Total treasury 
bills and other 
short-term paper 
Ensemble des 
bons du Trésor 
et du papier 

a court terme 


B15023 


15,487 
21,295 
21,473 
26,067 
BUS37 
35,248 
38,599 
$1,238 
61,912R 
75,545R 
84,551R 


53,909 


57,237R 


58,859R 


61,912R 


65,913R 


68,034R 


74,118R 


80,291R 


81,451R 


86,547R 


84,551R 























F Stock market statistics: Canada and United States 
4 Statistiques boursiéres : Canada et Etats-Unis S78 
Month Canadian stock market indicators 
Mois Indicateurs des cours et de l’activité des bourses au Canada 
Toronto Stock Exchange Bourse de Toronto Montreal Exchange 
Canadian stock price indexes 
Stock price indexes 1975 = 1000 Indices des cours des actions, 1975 = 1000 Stock Price/ 4 January 1983 = 1000 
dividend earnings Month-end close 
Composite (300) Closing quotations at month-end yields ratio Bourse de Montréal 
Indice synthétique (300) Cours de cloture en fin de mois (composite) (composite) Indices boursiers canadiens 
Rendement Taux de 4 janvier 1983 = 1000 
Closing quotations Oil and Metals Utilities Paper and Merchan- Financial Gold sous forme capitalisa- Cours de cléture en 
Cours de cléture au cours du mois gas and Services forest dising services and de tion des fin de mois 
Pétrole minerals d’utilité products Entreprises Services silver dividendes bénéfices 
High Low Close et gaz Métaux et publique Papiers et de distribu- financiers Or et (indice (indice Market port- Banks 
Haut Bas Dernier minéraux produits de tion argent synthétique) synthétique) folio (25) (6) 
jour la forét Indice du Banques 
marché (25) (6) 
B4235 B4236 B4237 B4238 B4239 B4240 B4241 B4242 B4243 B4244 B4245 B4246 B4289 B4290 
1986 M 3,057.0 2,854.8 3,047.3 2,795.8 2,337.8 2,753.4 3, W819 3,659.4 2,246.3 4,056.9 2:97, 14.92 1,580.7 1,436.3 
A 3,134.5 3,014.4 3,078.9 2,577.4 2 SES 2,807.8 3,251.6 3,895.0 2,344.7 3,926.3 2.94 Sets S572 1,490.9 
M 3,124.1 3,021.2 3,122.0 PTS hs) 2,186.8 ike ed) 3,228.6 3,902.6 2,326.2 3,876.1 2.88 15.48 1,598.5 1,458.1 
J 3,120.0 3,048.7 3,085.5 2,546.4 2,106.3 2,714.7 Sees) 3,891.5 2,330.2 3,986.5 2.93 15.32 1,562.2 1,455.7 
J 2,936.9 2,929.0 2985; 2,336.2 1,947.9 2,686.0 3,267.1 3,730.5 2,208.0 4,123.3 3.09 15.03 1,462.7 1,365.8 
A 3,034.4 3,027.9 3,028.2 2,714.8 2,044.9 2,752.1 3,340.5 3,578.9 2,270.0 4,650.7 3.00 15.60 1,513.6 1,414.4 
S 3,118.0 2,956.6 2,979.3 2,697.1 2,143.6 2,677.7 3,246.0 3,359.1 2,236.7 4,988.4 3.05 Lai2 1,500.5 1,438.7 
O 3,041.3 3,028.1 3,038.9 2,780.0 2,099.0 2,497.8 3,479.1 3,467.1 23130 5,082.6 299 16.19 1,548.0 1,494.5 
N 3,088.7 2,995.8 3,046.8 2,799.6 2,085.5 2,636.6 3,589.8 3,510.7 2,319.6 5,338.4 3.01 17.04 1,544.3 1,497.0 
D 3,076.4 3,026.0 3,066.2 3,053.2 19/22, 2,651.6 3,660.8 eel) 2,328.2 5,305.8 2.99 17.39 15335 1,510.3 
1987 J 3,348.9 3,333.1 3,348.9 3,414.7 SANS) 2,785.5 4,425.3 3,433.9 2,586.4 6,210.2 2.74 18.91 1,702.7 1,730.1 
F 3,579.9 3,350.5 3,498.9 3,376.0 2,432.6 2,902.4 4,766.3 3,666.8 2,549.7 6,872.7 2.61 19.32 1,753.0 1,642.7 
M 3,847.7 3,505.2 BB oS 3,929.3 2,566.5 2,968.4 5,189.4 3,898.4 2,580.2 8,187.5 2.43 21.38 1,844.3 1,638.7 
A 3,897.1 3,656.8 3,716.7 3,908.6 2,699.5 2,906.5 5,040.6 3,749.6 2,542.8 8,908.8 2.47 20.93 1,838.3 1,641.4 
M 3,844.1 3,656.0 3,685.2 4,183.6 2,700.1 2,937.2 4,932.3 3,777.6 2,472.9 8,219.3 2.51 20.34 1,840.1 1,591.8 
J 3,740.2 3,659.0 3,740.2 4,318.0 2,778.2 2,938.0 5,080.2 3,809.4 2,506.0 7,850.4 2.48 20.95 1,890.4 1,626.7 
J 4,038.8 3,743.5 4,030.4 4,675.5 3,437.7 2,844.9 5,486.0 3,885.6 2,561.3 9,617.5 2.31 21.63 2,023.6 1,666.9 
A 4,118.9 3,974.5 3,993.6 4,448.7 3,188.0 2,896.8 S27 3,935.6 2,532.6 9,787.2 232, 20.25 1,982.9 1,637.4 
S 4,019.0 3,864.1 3,902.4 4,349.9 3,380.2 2,769.4 5,306.4 3,716.8 2,382.9 10,176.9 2:39 19.54 1,933.3 1,547.6 
O 3,919.7 2,783.3 3,019.3 3,406.1 2,345.0 2,569.9 3,749.6 Syelsy 2 1,934.7 6,611.1 Sul) 14.83 1,548.8 2 sai 
N 3,110.8 2,833.6 2,978.3 Se 272 2,372.0 29362 3,845.4 2,882.0 1,904.7 7,831.8 315) 13.89 1,464.4 1,274.3 
D 3,211.8 2,898.5 3,160.1 3,280.6 2,688.0 2,622.1 4,371.7 3,007.8 2,010.9 7,530.4 3.08 14.32 1,584.8 1,348.0 
1988 J 3,270.7 3,035.1 3,057.2 3,400.8 2,363.1 2,652.3 4,043.8 3,147.0 1,984.8 5,986.1 3.20 13.42 1,534.0 1,330.5 
F 3,204.8 2,976.3 3,204.8 3,595.9 2,589.0 2,734.3 4,268.3 3,291.0 2,032.5 6,035.7 3.13) 12.87 1,612.1 1,335.9 
M 3,370.2 3,204.4 3,313.8 3,815.6 2,650.1 2,700.2 4,111.5 3,486.4 2,101.3 6,623.7 3.03 13.21 1,627.3 1,380.1 
A 3,405.1 3,306.9 3,339.8 3,962.9 2,783.4 2,702.1 4,067.8 3,524.9 2,070.8 6,641.8 3.07 12.54 1,639.4 1,343.9 
M S555) 3,148.5 3,249.2 3,734.2 2,820.7 2,696.6 3,834.2 3,455.1 2,080.7 6,585.5 B23 12.03 1,608.1 1,366.7 
J 3,450.3 3,262.9 3,441.5 3,883.9 3,128.9 2,657.7 4,200.4 3,563.1 2,269.4 6,515.2 3.05 12.75 1,707.9 1,518.1 
J 3,478.9 33930 33571 0K/ 3,843.3 3,004.6 2,633.9 3,880.6 3,618.4 2,273.3 6,484.2 3.16 12.05 1,678.4 1,520.8 
A 3,382.5 3,239.6 3,285.8 3,768.2 2,871.5 2,621.9 3,700.5 Syop Eh! 2,285.7 6,142.6 3.27 11.38 1,636.0 1,536.9 
S 3,307.5 3,239.6 3,283.7 3799955 2,748.9 2,641.8 3,656.5 3,611.5 2,356.5 5,604.4 3:32 11.12 1,634.4 1,598.5 
O 3,430.2 3,268.7 3,395.5 3,578.9 2,907.9 2,750.2 3,832.8 3577S 2,422.2 5,738.5 B25 11.24 1,683.4 1,644.1 
N 3,396.6 3,198.0 3,294.7 3,419.8 2,925.4 2,713.5 3,681.1 3,603.7 Pee) 5,650.6 3.39 10.71 1,640.3 1,613.3 
D 3,390.0 3,372.9 3,390.0 4,243.6 3,253.4 2,648.9 3,386.9 3,669.0 2,397.4 5,434.6 3.36 10.86 1,698.0 1,632.0 
1989 J 3,635.8 3,348.5 3,616.6 3,858.0 35392 2,631.7 4,433.9 3,870.3 2,515.0 S693 B17 11.63 1,813.2 1,708.4 
F 3,704.1 3,557.0 3,572.1 3,815.8 3,387.1 2,673.5 4,273.4 3,864.6 2,479.1 6,129.8 3.36 ILI We2}s) 1,726.4 1,670.9 
M 3,652.8 3,541.4 3,578.2 4,020.0 BVT 2,658.9 4,184.6 3,957.6 2,550.4 Soles 335 11.27 1,785.7 1,713.8 
A 3,627.9 3,545.0 3,627.9 4,054.6 3,372 2,707.1 4,096.8 3,996.4 PRN? 5,478.5 3.32 11.09 1,844.1 1,847.8 
M 3,708.4 3,558.3 3,707.4 4,067.4 3,389.1 2,783.4 4,095.0 4,209.3 2,809.8 5,420.4 Bod 11.39 1,897.4 1,908.0 
J 3,807.5 3,702.3 3,760.9 4,164.7 3,278.1 2,854.1 3,958.6 4,411.0 2,847.5 5,803.2 3.34 11.49 1,893.0 1,925.5 
J 39793 3,749.6 3,970.8 4,227.1 3,464.4 2,950.0 4,164.8 4,591.8 3,040.7 6,009.7 Shit) 12.16 2,022.1 2,075.6 
A 4,030.9 3,927.9 4,010.2 4,166.6 3 ONE 2,947.6 4,386.9 4,608.1 2,954.1 6,230.3 Saul 12.55 2,046.7 2,001.3 
S 4,016.0 3,881.5 3,943.0 4,322.9 3,679.5 2,919.7 4,193.9 4,669.5 2,871.1 6,329.3 3.28 12.36 2,004.8 1,937.6 
O 4,042.3 3,755.6 3,918.6 4,327.0 3,461.9 2,980.9 3,872.2 4,581.5 2,949.6 6,488.4 3.26 12.43 2,006.2 2,022.5 
N 3,970.0 3,902.9 3,942.8 4,236.9 3,353.2 3,096.8 3,635.8 4,480.4 2,961.1 7,426.5 3.25 12.47 1,999.8 2,010.4 
D 4,009.1 3,911.2 3,969.8 4,474.7 3,354.2 3,153.9 3,758.2 4,454.6 2,925.6 T2259) Br25) 14.79 2,030.8 1,984.6 
1990 J 4,020.9 3,690.5 3,704.4 4,231.7 3,057.1 3,025.0 3,639.8 4,029.7 2,603.3 T1929) 3.50 14.67 1,871.1 1,745.0 
F 3,795.3 3,628.4 3,686.7 4,402.0 3,010.9 2,996.3 3,704.5 4,016.6 2,635.4 7,237.0 3.50 14.49 1,881.0 1,759.4 
M 3,774.2 3,633.9 3,639.5 4,245.4 Sh) VE)7) 2,897.1 3,783.7 4,060.0 2,588.4 6,862.6 3.47 14.50 1,880.7 1,750.4 


—_—_—_—_———— SS 























USS. stock market indicators : Month 
Indicateurs des cours et de l’activité des bourses aux Etats-Unis Mois 
Toronto and Montreal Common stock price indexes New York Stock Exchange Bourse de New York Loans to Standard & Poor's 
stock exchanges Indices des cours des actions ordinaires brokers stock 
Bourse de Toronto Value of Volume Stock market credit by US. dividend 
et Bourse de Montréal Dow-Jones Industrials (30) Standard & Poor’s shares of shares U.S. $ millions, end of period commercial yields 
Closing quotations 1941-1943 = 10 traded, traded, Crédit boursier : banks, (common) 
Value of Volume of Dow-Jones : Industrielles (30) Monthly averages, US. millions Encours en fin de période, U.S. $ millions Standard & Poor’s: 
shares shares Cours de cloture au cours du mois industrials (400) $ millions of shares en millions de dollars E.-U. Préts consentis Rendement 
traded, traded, Standard & Poor’s: Valeur Volume des aux agents sous forme 
$ millions millions High Low Close 1941-1943 = 10 des actions actions Customers’ Customers’ de change de dividendes 
Valeur des of shares Haut Bas Dernier Moyenne mensuelle échangées négociées debit free credit par les banques (actions 
actions Volume des jour des industrielles (en millions (en millions balances balances commerciales ordinaires) 
négociées actions (400) de dollars d’actions) Soldes Soldes des Etats-Unis 
(en millions _négociées E.-U.) débiteurs créditeurs (en millions 
de dollars) (en millions des clients libres des de dollars E.-U.) 
d’actions) clients 
B4213 B4214 B4218 B4219 B4220 B4227 B4221 B4222 B4223 B4224 B4225 B4226 
7,841.3 693.4 1,821.7 1,686.4 1,818.6 256.3 123,896 3,546.0 29,090 16,635 eai2 3.50 1986 M 
12,084.6 710.5 1,855.9 BSS) 1,784.0 263.9 128,376 3,653.0 30,760 17,405 13,893 3.43 A 
6,215.9 469.7 1,882.4 1,774.7 1,876.7 266.4 106,551 3,034.0 32,370 15,375 14,385 3.42 M 
5,290.3 381.2 1,892.7 1,837.2 1,892.7 274.5 104,248 2,918.0 32,480 16,155 14,224 3.36 J 
5,217.2 413.8 1,909.0 1,766.9 Bs 266.2 118,057 BS SA0) 33,170 17,170 14,839 3.41 J 
5,374.8 420.7 1,904.5 1,763.6 1,898.3 270.2 104,564 3,046.0 34,550 17,245 14,894 3.36 A 
6,374.1 494.9 OL 9e ep? 1,767.6 263.6 124,644 3,403.0 34,580 17,455 16,616 3.43 S 
6,283.2 483.9 1,877.8 1,774.2 1,877.8 263.2 114,999 3,260.0 36,310 18,250 15,689 3.49 O 
5,516.3 431.1 1,916.8 1,817.2 1,914.2 272.8 112,675 3,223.0 37,090 18,810 17,974 3.40 N 
5,600.5 476.6 1,955.6 1,896.0 1,896.0 276.7 122.915 3,733.0 36,840 23,880 20,502 3.38 D 
10,661.7 IEE AAAS) D2 Tea, 2,158.0 296.1 163,620 4,116.0 34,960 22,455 20,758 SHL7 1987 J 
12,144.9 801.0 2,244.1 2,158.0 2,224.0 318.2 142,613 3,974.0 35,740 21,795 20,785 3.02 B 
12,722.8 948.6 2,372.6 2,220.5 2,304.7 334.6 166,316 4,378.0 38,080 22,100 20,326 2.90 M 
12,457.5 996.7 2,405.5 2,230.5 2,286.4 304.3 172,672 4,426.0 39,820 21,945 23,356 2.99 A 
9,401.9 738.0 2,342.2 22199 2,291.6 336.1 143,178 3,991.0 38,890 21,340 23,645 3.02 M 
7,710.0 626.7 2,451.1 2,278.2 2,418.5 349.6 143,548 3,834.0 38,420 19,085 20,870 292 J 
11,417.4 780.5 DESI 2,409.8 ISNA 362.4 154,422 4,386.0 40,250 20,025 21,902 2.83 J 
9,644.4 766.9 2,722.4 2,546.7 2,663.0 383.0 176,354 4,584.0 41,640 20,435 21,883 2.69 A 
9,288.6 746.7 2,613.0 2,492.8 2,596.3 371.6 163,895 4,067.0 44.170 20,165 20,560 2.78 S 
12,577.6 1,008.7 2,641.0 1,738.4 1,993.5 Bee 219,466 6,408.0 38,250 26,870 22,751 3:25) O 
11,240.7 876.6 2,014.1 1,833.6 1,833.6 280.1 113,300 4,573.0 34,180 22,060 22 ee 3.66 N 
7,000.1 604.1 2,005.6 1,766.6 1,938.8 278.1 114,214 4,374.0 31,990 20,390 21K723 3.71 D 
6,676.4 548.2 2,051.9 1,879.1 1,958.2 288.1 115,710 3,643 31,320 19,945 22392 3.66 1988 J 
6,742.5 568.3 2,071.6 1,895.7 2,071.6 296.5 120,995 3,981 31,990 19,250 22,978 3.56 F 
7,914.8 651.4 2,087.4 1,978.1 1,988.1 308.0 134,828 4,791 32,660 18,970 22,633 3.48 M 
6,104.2 679.4 2,110.1 1,980.6 2,032.3 305.8 111,280 3,714 33,270 18,360 22,692 Bs A 
6,250.4 552.0 2,058.4 1,941.5 2,031.1 297.4 101,526 3,297 33,070 18,530 22,811 3.80 M 
9,034.4 705.1 PE sy?) 2,052.5 2,141.7 312.6 142,031 4,150 32,300 19,040 PGS 3.58 J 
6,054.7 487.4 2,158.6 2,053.7 2,128.7 310.9 109,502 3,819 31,770 18,825 24,211 3.65 J 
6,742.9 SBS 2,134.1 1,989.3 2,031.7 303.1 107,249 3,759 31,930 18,710 24,432 3c19 A 
5,634.3 488.7 PEWS} 2,002.3 ANAS) 307.4 101,435 3,352 32,770 18,900 20,158 3.69 S 
7,307.5 545.8 2,183.5 2,102.1 2,148.7 318.7 123,830 3,528 33,410 19,945 22,142 3.61 O 
6,476.2 543.7 2,170.3 2.038.6 2,114.5 311.8 96,463 3,162 33,640 20,105 22,689 3.70 N 
7,454.3 S27 2,182.7 2.092.3 2,168.9 319.1 91,202 3,222 32,740 DDDOS 22,185 3.68 D 
10,806.7 736.9 2,342.3 2,144.6 2,342.3 32977 124,237 3,264 32,530 21,495 22,289 3.64 1989 J 
8,018.8 609.6 2,347.1 2,245.5 2,258.4 339.6 111,971 3,909 31,480 21,800 22,980 3.59 F 
8,032.6 600.6 2,340.7 2,243.0 2,293.6 337.8 123,290 3,694 32,130 21,390 17,515 3.68 M 
7,038.5 564.1 2,419.0 2,292.0 2,418.8 348.5 115,480 3,356 32,610 PESTS 19,311 3.59 A 
8,488.7 632.2 2,502.0 Besiiles 2,480.2 360.9 136,380 3,887 33,140 VO) 21,679 3.52 M 
8,629.7 720.8 25309 2,440.1 2,440.1 370.4 152,058 4,092 34,730 25,980 17,619 3.44 J 
8,333.7 673.1 2,660.7 2,452.8 2,660.7 379.5 124,783 3,283 34,360 21,765 Da eed Y2 3.38 J 
10,615.4 839.3 2,743.4 2,641.1 PRES 396.6 157,400 4,242 33,940 21,595 21,389 3.28 A 
8,114.3 676.9 DHS 21 2,659.2 2,692.8 397.4 3,517 20,620 3.29 S 
9,734.6 Tess) 2,791.4 2,569.3 2,645.1 396.6 4,022 22,621R 3.29 O 
OOS 766.4 2,706.3 2,582.2 2,706.3 385.7 BG PN Psyey| 3.39 N 
7,017.9 601.8 2,761.1 2,687.9 DSS 398.4 sho) 20,813 Bret D 
10,192.1 779.7 2,810.2 2,543.2 2,590.5 390.6 1990 J 
7,290.0 651.7 2,649.6 2,564.2 2,627.3 381.1 F 
7,001.3 590.1 2,755.6 2,635.6 2,707.2 391.4 M 


Net new security issues placed in Canada and abroad* 
Emissions nettes de titres placés au Canada et a l’étranger* 
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Millions of Canadian dollars, par value En millions de dollars canadiens, valeur nominale 

















Year Government of Canada Provincial Municipal Corporations Other Total Short-term paper Total Of which placed in: 
and Gouvernement canadien bonds bonds** Sociétés institutions Total Papier a court terme Total Dont ; Emissions placées 
quarter Obligations Obligations and 
Année Bonds Treasury Total des des Bonds Preferred foreign Sales finance Canadian Canada United States Other 
ou Obligations _ bills Total provinces municipa- Obligations and debtors company and dollar Au Canada Aux Etats- —_ En d’autres 
trimestre Bons lités** common Autres other com- bankers’ Unis monnaies 
du Trésor stocks institutions ercial paper acceptances Total Total less 
Actions et emprun- Papier Acceptations Total CSB and CPP 
privilégiées teurs des sociétes bancaires Total, moins 
ou ordinaires étrangers de financement en dollars obligations 
et d’autres canadiens d’épargne 
sociétés du Canada 
et Régime 
de pensions 
du Canada 
B3045 B3103 B3102 B3048 B3051 B3054 B3104 B3063 B3101 B3105 B3108 B3100 B3109 B3139 
1969 269 70 339 1952 239 812 994 65 4,401 S)i7/ 58 4,996 3,246 PEN) 1,209 540 
1970 1,114 730 1,844 2,079 176 1,501 352 114 6,065 111 221 6,397 5,754 4,173 633 11 
1971 2,342 205 2,547 2,653 257 1,869 341 70 7,738 255 8 8,001 7,681 4.241 162 158 
1972 1,269 330 1,599 2,967 445 1,582 619 68 7,281 226 13 7,493 6,507 4,352 523 463 
1973 —677 530 —147 2,654 398 1,531 612 61 5,109 886 —48 5,947 5,396 4,734 589 38 
1974 3,272 940 4,212 3,717 542 1,800 793 79 11,142 2,221 561 13,924 12,065 8,380 1,428 432 
1975 3,397 570 3,967 6,847 1,487 2,824R 1,257 129 16,511R 170 144 16,826R 12,769R 8,705R 2,849R 1,207 
1976 2,588 1,645 4,233 9,286 1,824 3,988R VAS) 15 20,621 1,070 88 21,780R 13,617R 11,344R 5,178R 2,985 
1977 5,536 2,470 8,006 7,464 1,761 5,120R 3,149 78 25,577R 761 31 26,369R 21,310R 17,994R DZS) 2335 
1978 7,670 2,820 10,490 7,134 1,955 4,699R 6,850 3 31,130R 1,763 497 33,390R 27,276R 23,659R 4,309 1,805 
1979 6,159 2,125 8,284 6,794 1,041 2,761R 4,524 —8 23,395R 2,340 1,271 27,006R 21,739R 21,154R 2,848 2,420 
1980 5,913 5,475 11,388 8,834 970 SHS Syl y/ 199 30,665 2,742 2,430 35,837 31,982 31,389 2,859 996 
1981 12,784 35 12,749 12,948 1,385 6,031 7,284 42 40,438 —448 1,226 41,215 31,633 21,354 5,056 4,526 
1982 13,975 5,025 19,000 14,463 2,054 4.661 6,902 246 47,326 =3;298 6,056 50,085 40,277 29,560 899 8,909 
1983 13,013 13,300 26,313 13,022 1,502 2,495 10,023 117 53,471 2,769 1,307 57,548 $0,725 42,326 2,378 4,444 
1984 14,902 10,650 25,5992 11,154 1,312 1,981 9,182 142 49,322 2,029 28 51,379 46,259 39,964 351 4,770 
1985 21,441 9725 31,166 10,001 737 5,591 11,346 470 39312 —141 3,024 62,194 51,788 43,682 1,322 9,084 
1986 10,531 10,300 20,831 15,039 1,113 11,445 15,441 35 63,903 2,225 7,890 74,018 56,224 58,066 —610 18,405 
1987 19,606 4,500 24,106 9,244 738 7,630 13,817 O40) 55,191 2,953R 6,218 64,362R 55,050 44,731 2,011R 7,301 
1988 10,265 20,900 31,165 8,711 1,689 10,440R 3,143R 95 55,241R 5,748R 9,077 70,066R 60,871R 59,849R 3,637R 5,558 
1989 —2,658 25,450 PIPE fo) 8,589 1,204Rr 14,090R 13,047 140) 59,581R 7,433R 3,475R 70,489R 62,864R 72,582R 1,863R 5,762 
1986 | —1,074 2,550 1,476 1,569 —18 1,844 2,760 11 7,642 2,514 8 6,769 2,395 6,943 564 3,810 
Il 2,669 4,500 7,169 3,750 684 1,698 4,415 30) 17,686 —1,038 9,470 26,118 22,815 23,231 S33) 4,616 
Il 2,978 650 3,628 3,545 215 4,138 3,720 19) 15,226 — 02 696 15,360 9,729 10,363 537 5,095 
IV 5,957 2,600 8,557 6,174 232 3,765 4,546 74 23,348 1,311 1,112 250d] 21,285 17,529 —398 4,884 
1987 | 2,276 7,250 9,526 2,542 155 1,880 3,571 12 17,685 183 2,581 20,339 19,201 20,362 512 626 
i 1,152 1,300 2,452 3,910 406 2,021 4,714 —58 13,447 2,240R 341 16,027R 12,162 12,541 400R 3,466 
Ill 23333) 3,200 53983 1,290 230 2,624 4,975 —269 13:99 1,014R 826 15,759R 12,922 14,119 455R 2,381 
IV | 13,845 —7,250 6,595 1,502 415 1,106 556 —34 10,140 373 2,470 12,237R 10,764 eo 644R 829 
1988 | 838 6,850 7,688 1,976 407 1,295R 243R 158 11,767R 3,299R 2,602 17,668R 15,429R 16,724R 2,072 169 
Il 2,586 7,050 9,636 2,682 570 3,147R 289R =) 16,249R 1,120 475 17,844R 15,531R 15,834R ==02s) 2,940 
Ill 2,410 500 2,910 1,572 216 4,443R 1,384R 16 10,541R 2,601R S17, 16,719R 13,418R 14,614R 1,526R 1,774 
IV 4,430 6,500 10,930 2,481 496 1,554R 1,226R —4 16,684k  —1,271R 2,422 17,835R 16,493R 12,677R 668R 675 
1989 | —3,829 7,600 Bail 2,428 47 1,202R Se =f) 10,488R 2,598R 2,258 15,343R 12,980R 19,482R ie 2,480 
Il | —4,067 12,150 8,083 2,365 288 4,558R 2,355R 21 17,629R 220R 195 18,043R 17,248r 20,384R 416R 379) 
Il 2,032 1,050 3,082 695 389R 3,990R 3,567 —10 11,713R 2,196R 1,507 15,416R 14,127R 15,330R 812R 478 
IV 3,205 4,650 7,855 3,102 480 4,339R 4,006R —30 19,752R 2,420R —485rR 21,686R 18,510R 17,386R 752R 2,425 
1990 I 2,118 —2,000 118 1,738 —140 2,526 1,427 —40 5,629 1,818 —104 7,343 4,777 6,986 2,220 347 


*Emissions de bons du Canada en dollars E-U. exclues. 
**Ces chiffres ont été révisés pour tenir compte des données de Statistique Canada. 


*Excludes issues of U.S.-pay Canada Bills. 
**Series revised to incorporate Statistics Canada data. 
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Year 

and 
quarter 
Année 
ou 
trimestre 


1987 I 
1988 I 
1989 I 


1990 I 


*Series revised to incorporate Statistics Canada data. 


Net new security issues placed in Canada (includes foreign currency issues placed in Canada) 
Emissions nettes de titres placés au Canada (y compris les titres libellés en monnaies étrangeres placés au Canada) 


Millions of dollars, par value En millions de dollars, valeur nominale 


Government of Canada 


Gouvernement canadien 





Canada 
Savings 
Bonds 
Obligations 
d’épargne 
du Canada 


2,264 


Other 
bonds 
Autres 
obligations 


B3113 
=i) 


510 
95) 
76 
—203 
873 
7710 
1,835 
3,878 
3,414 
6,762 


7,246 
4,358 
4,654 
7,387 
E25) 
13,463 
12,533 
11,978 
11,484 
9,981 


I 
4,263 
3,558 
2,916 


3,960 
2,958 
3,817 
1,242 


2,078 
4,147 
3,819 
1,440 


2,949 

439 
3,902 
2,691 


4,961 


Total 
bonds 
Total 

des 
obligations 


838 
rey, 
2,410 
5,039 


sev 
=o3835 
2,571 
Shishi 


2,697 


Treasury Total 


bills 
Bons 
du 
Trésor 


B3114 
70 


6,500 


7,600 
12,150 
1,050 
4,650 


—2,000 


Total 





Provinces 
Provinces 
Canada Other Total 
Pension Autres Total 
Plan 
Régime 
de pensions 
du Canada 
B3070 B3115  B3049 
805 171 975 
863 831 1,693 
915 1,338 Pop iaye} 
954 1,166 2,120 
1,039 1,042 2,081 
15232 1,068 2,300 
1,390 2,554r 3,944R 
1,508 3,242r 4,751R 
1,644 3,096 4,740 
1,663 3,850 5,513 
1,896 3,365 5,261 
1,900 6,576 8,476 
2,196 5,476 7,672 
2,705 6,438 9,143 
2,263 6,843 9,106 
2,480 5,950 8,430 
1,942 4,688 6,630 
1,240 7,368 8,608 
813 6,204 7,017 
988 7,080 8,068 
1,047 5,086 6,133 
268 741 1,009 
493 1,353 1,846 
PIP) 2,067 2,279 
267 3,206 3,474 
=7)5) PY SYSy3) 2,530 
715 1,847 2,562 
131 826 958 
—9 975 966 
—54 2,029 1,975 
761 1,677 2,438 
90 1,694 1,784 
191 1,680 1,871 
—230 641 410 
1,075 2,078 3,154 
126 479 605 
76 1,888 1,964 
54 B72 426 


Municipal- 
ities* 
Municipa- 
lités* 


B3052 


194 


202 
308 
374 
370 
393 
U222 
1,391 
1,518 
1,478 
682 


==) 


Corporations 
Sociétés 





Bonds 
Obligations 


B3055 
391 


1,139 
1,888 
1,516 
1,575 
1,555 
2,180R 
1,186R 
3,097R 
3,195R 
1,204r 


1,505 
1,525 
105 
517 
474 
1,234 
3,337 
2.744 
3,289R 
6.936R 


367 
SaN3 
1,114 
1,894 


736 
639 
1153 
216 


508R 
1,410R 
1,187R 
184Rr 


162R 
2,394R 
2,641R 
1,740 


1,724 


Preferred 

and common 
stocks 
Actions 
privilégiées 
ou ordinaires 


NN PSK OOnANMN 


ND=——ANDAo—w 


BwWAY 


ww Wo 
COO WwW 
Ann 


1,427 


Other Total 
institutions Total 
and foreign 
debtors 
Autres 
institutions et 
emprunteurs 
étrangers 
B3064 B3110 
23 2,697 
114 5,430 
66 7,395 
70 6,287 
85 4,613 
719 9359) 
129 12,721R 
il 7/ 12,790R 
78 20,590R 
3) 25,191R 
6 19,105R 
199 27,890, 
42 30,182 
229 35,776 
117 47,442 
142 44,437 
445 49,146 
— Ue 46,253 
—328 47,070 
Us, 47,673R 
—165 51,534Rr 
11 3,511 
30 13,621 
== (9) 10,128 
24 18,993 
12 16,809 
—41 9,978 
—205 L393 
—34 8,888 
158 10,878R 
=p) 14,189R 
16 7,421R 
—4 15,185R 
—104 7,897R 
| 16,392R 
10) 10,751R 
=30) 16,493 
—40 4,195 





S81 
Short-term paper Total 
Papier a court terme Total 
Sales Other Bankers’ 
finance and commercial acceptances 
consumer paper Accepta- 
loan Autres tions 
companies _ sociétés bancaires 
Sociétés de 
financement 
ou de prét 
ala 
consomma- 
tion 
B3118 B3119 B3108 B3109 
199 292 58 3,246 
—105 209 221 5,754 
2 276 8 7,681 
365 132 ile! 6,507 
644 187 —48 5,396 
415 1,736 561 12,065 
-89 =i 144 12,769R 
100 639 88 13,617R 
139 550 oul 21,310R 
439 1,147 497 27,276R 
—188 Esp)! 1,271 21,739R 
=p) 1,754 2,430 31,982 
—47 273 1,226 31,633 
= PA —285 6,056 40,277 
413 1,562 1,307 50,725 
743 1,051 28 46,259 
921 = 1803: 3,024 51,788 
2,136 =55) 7,890 56,224 
623 |e Jlsks) 6,218 55,050 
1,591 2,531 9,077 60,871R 
1271 6,584R 3,475R 62,864R 
695 1,576 —3,387 2,395 
594 —869 9.470 22,815 
—132 —963 696 9,729 
979 202 1,112 21,285 
—18 = befal 2,581 19,201 
940 902 341 12,162 
=562 1,263 826 12,922 
262 —856 2,470 10,764 
469 1,480 2,602 15,429R 
330 538 475 15,531R 
360 2,060 S,II. 13,418R 
432 —1,546 2,422 16,493R 
345 2,480 2,258 12,980Rr 
599 61R 195 17,248R 
—448 2,316R 1,507 14,127R 
Tas 1,727R —485r 18,510R 
—386 1,072 —104 4,777 


*Ces chiffres ont été révisés pour tenir compte des données de Statistique Canada. 


Net new security issues placed abroad (includes Canadian dollar issues placed in overseas markets)* 
ry Emissions nettes de titres placés 4 ’étranger (y compris les titres libellés en dollars canadiens placés sur les marchés d’outre-mer)* S$ 82 


Millions of Canadian dollars, par value En millions de dollars canadiens, valeur nominale 














Year Total United States 
and Ensemble des émissions Etats-Unis 
quarter 
Année Government Provinces Municipal- Corporations Short-term paper Total Government Provinces Municipal- Corporations Short-term paper Total 
ou of Canada Provinces _ ities** Societés Papier a court terme Total of Canada Provinces _ ities Sociétés Papier a4 court terme Total 
trimestre bonds VIC) ==  ———————————— bonds Municipa- 
Obligations lités** Bonds Preferred _— Sales Other Obligations lités Bonds Preferred Sales Other 
du Obliga- and finance and commercial du Obliga- and finance and commercial 
gouvernement tions common consumer paper gouvernement tions common consumer paper 
canadien stocks loan Autres canadien stocks loan Autres 
Actions companies _sociétés Actions companies _sociétés 
privilé- Sociétés de privilé- Sociétés de 
giées ou financement giées ou financement 
ordinaires ou de prét ordinaires ou de prét 
a la con- a la con- 
sommation sommation 
B3047 B3050 B3053 B3056 = B3129 B3137 B3138 B3120 B3121 B3123 B3125 B3127 B3130 B3137 B3138 B3139 
1969 14 977 45 421 205 32 13 1,749 14 613 = 370 174 32 13 1,209 
1970 —110 385 —26 362 23 —20 28 643 =?) 276 —49 376 ye) — xy) 28 633 
1971 =? 400 ay 19 11 10) = 320 =p) 228 —46 =© 11 —10 3 162 
1972 2, 847 1p 66 12 8 15 986 —?) 485 —43 79 192 8 ile) 523 
1973 —() 573 28 —44 51 27 28 Sy) =) 598 = Ih) ==30) 43 Di, 28 589 
1974 —45 1,417 149 245 24 68 1 1,859 —45 1,001 132 246 24 68 1 1,428 
1975 =3i 2,903R 265 644R 16 150 116 4,057R Sail 2,094R 240 270R 16 150 116 2,849R 
1976 =) 4,536R 433 2,802 65 50 281 8,163R =) 3,473R 378 927 65 50 281 5,178R 
1977 = 2,724 242 2,022 8 64 5,059 =) 1,376 165 1,114 8 64 Das 
1978 PENS) 1,621 476 1,503 23 125 51 6,114 29) 836 475 1,070 23 125 51 4,309 
1979 726 15533 359 1,557 131 189 788 5,267 = 1,020 151 558 131 189 788 2,848 
1980 =D 357 =A!) D2S2 387 =236 1,316 3,855 =e, 558 —100 978 345 230 1,316 2,859 
1981 357 5,276 —50 4,506 167 =) Ou 9,582 357 3,181 =Ls7, 2,254 126 =o) sOriL 5,056 
1982 1,329 5,320 214 4,556 114 —408 Sl 394 9,808 =) 1297, 6 1,225 114 —408 15334 899 
1983 —494 3,915 = Dil 1,978 657 137 657 6,823 —804 1,693 OS 350 = 564 137 657 2,378 
1984 —18 2123 446 1,507 228 —140 375 5,121 =v) 128 77 SPR Pe\I —140 375 351 
1985 1,984 3,371 147 4,357 281 153 88 10,406 867 298 —90 299 260 153 88 322 
1986 2,306 6,431 232 8,108 524 —84 228 17,794 —419 919 —207 ANG} P2830) —84 228 —610 
1987 —985 2,228 106 4,887 1,904 611 580R 9,313R —=59 335 198 Saul 794 611 580R 2,011R 
1988 = 13) 643 218 7,151 276 =197, 1,824rR 9,195R 23 322 —106 eg} 205 al OF 1,824R 3,637R 
1989 —1,810 2,455 2 dipiley3} 222 —101 —321R 7,625R —1,477 1,463 Abie} 2,278 194 —101 —321R 1,863R 
1986 I 2,016 560 49 1,477 29 72) 222 4,374 437 =20 —107 17 21 Degas 564 
ll =i 1,904 221 1,736 205 35) 128 3,302 =| 95 —47 —669 12 —=35 28 1313 
ll 709 1,267 34 3,024 64 == 39) 573 5,632 240 =12 —276 ay? =3h) 513 aol 
IV —417 2,700 = ifs} 1,870 225 =30) 161 4,486 —417 146 —121 225 89 —30 161 398 
1987 I —354 12 38 1,143 36 100 162 1,138 26 =58 246 36 100 162 512 
Ul =Sls 1,348 256 1,383 817 05 496 3,866R =I 24 A HEY BIDS, =65 462R 400R 
Il 333 —=209) 1,471 990 297 15R 2,836R Set) eH) =) 0 Sune) 2 9, 297 15R 455R 
IV —314 535 80 890 60 279 —59R 1,472R =o 305 20) 202 279 —S9R 644R 
1988 I 2 49 787 51 S17) 1,367R 2,239R 463 —20 240 37 —=il9/ 1,367R 2,070R 
il iol 244 126 1,737 65 Pi 479 2,313 123 PPI =13 =593: 37 227 479 —627 
Il 212 43 3,257 ahs! —140 321R 3,301R —161 —42 1,546 3 —140 321R 1,526R 
IV —608 610 =| 1,371 128 187 —343R 1,343Rr 246 il 481 128 187 —343R 668R 
1989 I —508 2,017 13 1,040 3 —106 21k 2,363R OO 370 —88 136 —106 =119Ailhe igre 
Il heyy =489) 46 2,164 47 59 —SO00R T95R —99 119 =238 814 46 59 —500R 416R 
Ill =a) 89 —74 1,349 136 —199 528R 1,290Rr —J39 210 —24 700 136 —AIGe) 528R 812R 
IV Sey S137 18 2,600 36 145 —227R 3,177R SOL 764 Onl 628 12 145 —227R 752R 
1990 I ok) IES 2 —101 802 731 402 2,566 7h 1,148 =P 589 731 402 2,220 
*Excludes issues of U.S.-pay Canada Bills. *Emissions de bons du Canada en dollars E-U. exclues. 


**Series revised to incorporate Statistics Canada data. **Ces chiffres ont été révisés pour tenir compte des données de Statistique Canada. 
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Gross new bond issues and retirements: Government of Canada and provinces 























Emissions brutes d obligations et remboursements : Gouvernement canadien et provinces S 83 
Millions of Canadian dollars, par value En millions de dollars canadiens, valeur nominale 
Year, Government of Canada direct and guaranteed bonds Provincial direct and guaranteed bonds 
quarter Obligations émises ou garanties par le gouvernement canadien Obligations émises ou garanties par les provinces 
and 
month Gross new issues delivered Retirements Net new issues Gross new issues delivered Retirements Net new issues 
Année, Emissions brutes (livraisons) Remboursements Emissions nettes Emissions brutes (livraisons) Remboursements Emissions nettes 
trimestre 
ou mois In Canada Abroad Total In Canada Abroad Total In Canada Abroad Total In Canada Abroad Total In Canada Abroad Total In Canada Abroad Total 
Au Canada A l’étranger Total Au Canada A létranger Total Au Canada A l’étranger Total Au Canada A l’étranger Total Au Canada A l’étranger Total Au Canada A Vétranger Total 
B30022_ ——-B30032 B3001° B30242_ —-B30252. —s B30232 -B30462 ~=—- 3047 B30452 B30052 ——B3006° B30042 B30272 —B3028° B30262 B30492 —-B30502 B30482 
1979 14,000 728 14,728 8,568 2 8,569 5,433 726 6,159 6,902 225) 9,153 1,641 718 2,359 5,261 1533) 6,794 
1980 14,410 14,410 8,495 2 8,497 5,915 =) SONS 9,889 1,407 11,296 1,413 1,050 2,463 8,476 357 8,834 
1981 19,510 359 19,869 7,083 2 7,085 12,427 Boi 12,784 9,416 6,349 15,764 1,744 1,072 2,816 7,672 5,276 12,948 
1982 20,536 1,330 21,866 7,890 2 7,892 12,646 1,329 13,975 10,909 6,979 17,888 1,766 1,659 3,425 9,143 5,320 14,463 
1983 24,669 616 255205 Leos 1,110 12e2 73 13,506 —494 13,013 10,618 5,401 16,019 1,511 1,486 2,997 9,106 3,915 13,022 
1984 29,470 399 29,869 14,550 417 14,966 14,921 Nfs: 14,902 11,044 4,202 15;245 23613 1,478 4,091 8,430 pe Go 11,154 
1985 32,332 2,590 34,921 12,874 606 13,480 19,457 1,984 21,441 9,776 5,599 15,375 3,146 2,229 5,375 6,630 3,371 10,001 
1986 23,652 DISS 26,384 15,427 427 15,854 8,225 2,306 10,531 12,601 9,620 22,221 3,993 3,189 7,182 8,608 6,431 15,039 
1987 35,668 727 365395) 9E1'5,076 Leeks) 16,789 20,591 —985 19,606 12,047 5,653 17,700 5,030 3,426 8.455 7,017 2,228 9,244 
1988 32,541 32541 21537, 739 22,276 11,004 =) 10,265 14,054 6,270 20,324 5,985 5,628 11,613 8,068 643 8,711 
1989 28,240 28,240 29,088 1,810 30,898 —848 —1,810 —2,658 10,104 6,311 LGAlomeesio 7 3,856 7,827 6,133 2,455 8,589 
1986 I 2,770 2,024 4,794 5,859 8 5,867 —3,089 2,016 —1,074 2,310 1,403 Seiten 1 2x0)! 843 2,144 1,009 560 1,569 
tt 4,834 4,834 2,164 1 2,165 2,671 =| 2,669 2,862 2,549 5,411 1,016 644 1,661 1,846 1,904 3,750 
Wt} 3 968 709 4,677 1,699 1,699 2,269 709 2,978 2,993 1,980 4,974 WS 713 1,428 2,279 1,267 3,545 
IV | 12,080 12,080 5,705 417 6,123 6,374 47 5,957 4,435 3,688 8,124 962 988 1,950 3,474 2,700 6,174 
1987 I 5,614 5,614 2,985 354 33339 2,629 Os 2,276 3,530 952 4,482 999 940 1,940 2,530 12 2,542 
II 5,045 WH Se 3,574 1,045 4,620 1,470 —318 1,152 3, 15il 2,065 SWAN 589 718 1,306 2,562 1,348 3,910 
ll} 5,320 5,320 2,988 2,988 2338) 2333 2,494 882 Byewhoe | S)S7/ 549 2,086 958 333 1,290 
IV } 19,689 19,689 5,530 314 5,843 14,159 —314 13,845 2,871 1,754 4,625 1,905 1,219 3,124 966 535 1,502 
1988 I 4,979 4,979 4,141 4,141 838 838 3,957) 1,581 5,538 1,982 1,579 3,562 1,975 2 1,976 
U 5,366 5,366 2,648 131 2,779 PPT) 13 2,586 3,866 1,073 4,939 1,428 829 2,257 2,438 244 2,682 
lll | 4,766 4,766 2,356 2,356 2,410 2,410 2,874 1,464 4,338 1,090 1,677 2,767 ~—-:1,784 =I) 1,572 
IV }| 17,430 17,430 12,391 608 13,000 5,039 —608 4,430 3,356 Palio) 5,509 1,485 1,543 3,028 1,871 610 2,481 
1989 I Syetil 5,311 8,632 508 O40) — 3/322 —508 —3;,829 1,594 3,293 4.888 1,184 1,276 2,460 410 2,017 2,428 
ll 2,297 2,297 6,132 232 6,364 —3,835 —232 —4,067 4,067 710 4,771 914 1,499 2,412 3,154 —789 2,365 
Ill } 6,658 6,658 4,087 539 4,626 DST 539 2,032 1,849 558 2,407 1,244 468 (Wyle 605 89 695 
IV | 13,974 13,974 10,236 532 10,768 33737 O82 3,205 2,593 1,750 4,343 629 613 1,242 1,964 eh 7 3,102 
1990 I 8,393 8,393 5,696 79) 6,275 2,697 oy) 2,118 1,908 1,841 3,749 1,481 529 2,011 426 1,312 1,738 
1989 M RSIS) 203. 3,236 200 3,436 —663 —200 —864 530 1,065 1,595 560 605 1,165 oO) 460 430 
A 824 824 1,886 106 1,992 —1,062 —106 —1,168 12517, 144 1,401 258 727 985 999 —583 416 
M 184 184 1,818 126 1944 —1,634 —126 —1,760 552 87 638 S377 328 665 215 —241 —=26 
J 1,288 1,288 2,427 AO — isi leh") SANS) 2,259 479 2,738 319 444 763 —-1,940, 36 1,976 
J 2,135 2,135 1,985 539 2,524 149 = 89 —389 838 408 1,246 236 133 369 602 275 877 
A 2,855 2,855 1,058 1,058 1,797 1,797 538 538 417 88 505 121 —88 33 
S 1,668 1,668 1,043 1,043 625 625 473 150 623 591 247 838 —118 —97 — DiS 
O 2,534 2,534 1,649 326 1,975 885 =326 559 742 742 196 59 255 546 —59 487 
N 8,870 8,870 6,399 206 6,605 2,471 —206 2,265 1,504 1,170 2,673 341 299 640 ~=—-:1,163 870 2,033 
D 2,570 2,570 2,188 2,188 382 382 347 581 928 92 255 346 256 326 582 
1990 J 1,710 1,710 507R 507R 1,203R 1,203R 750 293 1,043 113 84 197 637 209 845 
F 3,190 3,190 2,470R 2,470R 720rR 720R 515 161 676 966 176 142451 S15) —466 
M 3,492 3,492 2,719 579 3,298 Wal3} sh) 194 643 1,387 2,030 403 269 671 240 1,119 1,359 


Gross new bond issues and retirements: Municipalities* 
F9 Emissions brutes d’obligations et remboursements : Municipalités* 





Millions of Canadian dollars, par value En millions de dollars canadiens, valeur nominale 

















Year Direct and guaranteed bonds Issues sold directly to provinces and their agencies 
and Obligations émises ou garanties par les municipalités Titres vendus directement aux provinces et a leurs agences 
quarter 
Année Gross new issues delivered Retirements Net new issues Gross Retirements Net 
ou Emissions brutes (livraisons) Remboursements Emissions nettes new issues Remboursements new issues 
trimestre ae  TESSIONS Emissions 
In Abroad Total In Abroad Total In Abroad Total brutes nettes 
Canada A Total Canada A Total Canada A Total 
Au Pétranger Au Pétranger Au Pétranger 


Canada Canada Canada 








B3009 B3007 B3030 B3031 B3029 B3052 














WWWWNWrMYWrNYhY ry 


1985 | 454 170 624 275 24 295) 180 146 326 209 50 159 
II 584 14 599 425 36 461 eye) =2) 137 86 68 18 
Il 298 i) S75 354 17 371 0 58 2 80 Pp 1) 
IV 787 41 827 479 76 556 307 30 Die 168 136 33 
1986 | 220 200 420 287 ISI 438 07 49 —18 63 62 ! 
Il 785 308 1,092 322 87 408 463 221 684 116 64 2 
Il 528 92 620 348 57 405 180 34 215 114 83 31 
IV 805 7) 880 500 148 648 305 — Hs 232 237 133 104 
1987 I 468 153 620 351 114 466 116 38 155 110 67 43 
ll 809 353 1,162 659 97 756 150 256 406 159 144 15 
Ill 471 3 474 439 272 711 32 —269) —238 100 108 te) 
IV O72. 140 Pe: 637 60 697 335 80 415 274 180 94 
1988 I ING 83 800 360 34 394 357 49 407 69 72 =3) 
I 848 174 1,022 405 47 452 444 126 570 199 77 122 
Il 531 89 620 358 46 404 173 43 216 102 95 7 
IV 1,233 110 1,343 736 111 847 497 = 496 308 138 170 
1989 | 306 181 487 272 168 440 34 13 47 57 vA =i) 
ll 671 100 771 429 54 483 242 46 288 195 82 113 
Il 896R 50 946r 432R 124 557R 463R —74 389R 224 98R 127R 
IV 1,118 75 oS: 656 57 714 462 18 480 324R 163R 161 
1990 I 167 167 206 101 307 =e) —101 —140 141 43 97 


*Series revised to incorporate Statistics Canada data. *Ces chiffres ont été révisés pour tenir compte des données de Statistique Canada. 
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Year, 


quarter 


and 
month 


Année, 


trimestre 


ou mois 


1987 


1988 


1989 


1990 
1989 


1990 


UZOMrS-CZpe 


aah 


Gross new issues and retirements: Corporations, other institutions and foreign debtors 
Emissions brutes de titres, remboursements et rachats : Sociétés, autres institutions et emprunteurs étrangers 


Millions of Canadian dollars, par value En millions de dollars canadiens, valeur nominale 


Corporate bonds 
Obligations de sociétés 


a 











Gross new issues delivered Retirements Net new issues 

Emissions brutes (livraisons) Remboursements Emissions nettes 

In Canada Abroad Total In Canada Abroad Total In Canada Abroad Total 

Au Canada A Total Au Canada A Total Au Canada A Total 
Pétranger Pétranger l’étranger 


B30112 B30122 ~—B30102 ~—-B30332 B30342 = B30322 ~=—«B30552 B30562 ~—-B30542 


2,601 1,807 4,408 1,397R 250 1,647R 1,204R 1,557 2,761R 
3,156 2,682 5,838 1,651 430 2,081 1,505 222 Sy iom 
3,154 5,455 8,609 1,629 949 2,578 1,525 4,506 6,031 
1,693 5,937 7,630 1,588 1,381 2,969 105 4,556 4,661 
2,507 SAIS)! 5,657 1,989 173 3,162 S17 1,978 2,495 
3,099 22023) 6,022 2,625 1,416 4,041 474 1,507 1,981 
4,213 6,840 MMO5S3 2597/9 2,483 5,462 1,234 4,357 yay 
5,776 12,192 17,969 2,440 4,084 6,524 Syelehy/ 8,108 11,445 
6,277 8,489 14,766 3,533 3,603 7,136 2,744 4,887 7,630 
6,146 10,642 16,789 2,857R 3,492 6,349R  3,289R 7AS1 10,440r 
8,331 9,901 18,233 1,395R 2,748 4,143R 6,936R lays) 14,090Rr 
1,070 2,221 3,291 703 744 1,447 367 1,477 1,844 
736 3,347 4,084 7715 1,611 2,386 —38 1,736 1,698 
1,526 3,679 5,205 413 655 1,067 1,114 3,024 4,138 
2,444 2,945 5,388 549 1,074 1,624 1,894 1,870 3,765 
1,805 1,859 3,664 ~=—1,069 A'S 1,784 736 1,143 1,880 
1,660 2,460 4,121 1,022 1,078 2,099 639 1,383 2,021 
1,664 2,128 B22 511 657 1,168 1,153 1,471 2,624 
1,147 2,042 3,189 932 1,152 2,084 216 890 1,106 
1,116 1,976 3,092 607R 1,189 1,797R S08R 787 1,295rR 
1,870 2,714 4,583 459R 977 1,436R 1,410R 1,737 3,147R 
1,545 3,582 S27 358R 326 684R 1,187R 3.257] 4,443Rr 
1,616 2,370 3,987 1,433R 1,000 2,432R 184r 1,371 1,554R 
aS 1,580 2,095 353R 540 893R 162R 1,040 1,202r 
fast P23) 2,750 5,479 335R 586 921R 2,394R 2,164 4,558Rr 
2,947 1,985 4,932 306R 636 942k 2,641R 1,349 3,990R 
2,140 3,586 5,726 400 987 1,387R 1,740 2,600 4,339R 
2,298 1,247 3,545 574 445 1,019 1,724 802 2,526 
300 665 965 167R 167R 133R 665 797R 
546 739 1,285 128 262 390 418 477 895 
823 831 1,654 123R 154 277R 700R 676 1,376R 
1,360 1,181 2,541 84 170 254 1,276 1,011 2,287 
1S) 241 996 240 376 616 Sls) =135 380 
AAG 1,422 3,139, 36R 88 124R 1,681R 1,334 3,015R 
475 322 Oi 30R 172 202R 445r 150 595Rr 
380 1,818 2,198 114R 316 430R 266R 1,502 1,768R 
910 1,312 pH) 239) 447 686 671 865 1,536 
850 457 1,307 47 224 PUP) 803 233 1,035 
1,057 469 1,526 78R 59 136R 979OR 410 1,389R 
720R 642 1,362R 329 251 Wy 391R 392 783R 


521 136 657 168 136 303 353 354 


Preferred stocks 
Actions privilégiées 





Gross 

new issues 
delivered 
Emissions 
brutes 
(livraisons) 


B3013 


1,774 
3,053 
4,826 
3,465 
2,368 
5,619 
6,762 
5,656 
4,249 
1,100R 
5,487 


1,197 
1,205 
1,436 
1,816 


1,345 
1,230 
1,299 

375 


150r 
176R 
303R 
471R 


1,836 
530 
we) 
1,947 


659 


Retire- 
ments 
Rachats 


B3035 


146 
432 
1,626 
447 
766 
1,261 
L312 
1,754 
4,307 
3,324R 
845R 


358 
385 
477 
583 


978 
1,056 
786 
1,488 


1,161 

1,305 
456rR 
403 


195 

60 
178 
412 


Net 
new 
issues 
Emis- 
sions 
nettes 


B3057 


1,628 
2,621 
3,200 
3,019 
1,603 
4,357 
5,450 
3,902 
= SY) 
—2,224R 
4,642R 


839 
870 
959 
1,234 


367 
174 
513 
eels Li3 


—1,010R 
—lal29R 
= 2R 
68R 


1,641 
469 
997R 

1,535 


659 


Common stocks 
Actions ordinaires 





Gross 

new issues 
delivered 
Emissions 
brutes 
(livraisons) 


B3016 


2,956 
BeT25. 
5,107 
4,057 
8,485 
4,870 
6,588 
11,633 
14,349 
5,902R 
8,433R 


2,473R 
768 


Retire- 


ments 
Rachats 


Nm 
MmMMNPY 


Net 
new 
issues 
Emis- 
sions 
nettes 


B3060 


2,896 
2,896 
4,084 
3,884 
8,421 
4,825 
5,896 


Other institutions 

and foreign debtors 
Autres institutions et 
emprunteurs étrangers 





Gross 

new issues 
delivered 
Emissions 
brutes 
(livraisons) 


B30192 


101 
247 
153 
362 
212 
270 
653 
136 

40 
318 

90 


24 


112 


40 


25 


15 


Retire- 
ments 
Rembour- 
sements 

et 

rachats 


B30412 


109 

49 
111 
116 

95 
128 
183 
101 
384 
223 
230 


—DNMWUN 


(vs) 
mse 


Net 
new 
issues 
Emis- 
sions 
nettes 


B30632 


F l l Net new issues of securities by financial and non-financial corporations 
Emissions nettes de titres : Sociétés financieres ou non financiéres 





Millions of Canadian dollars, par value En millions de dollars canadiens, valeur nominale 























Year Bonds Common and preferred stocks 
and Obligations Actions ordinaires ou privilégiées 
quarter 
Année Financial corporations Non-financial corporations Total Financial corporations Non-financial corporations Total 
ou Sociétés financiéres Sociétés non financieres bonds Sociétés financiéres Sociétés non financiéres stocks 
trimestre a ra ar TS a a wn MIL IUN I tw 
Total Placed: Total Placed: obligations Total Placed: Total Placed: des 
Total Titres placés : Total Titres placés : Total Titres placés : Total Titres placés : actions 
In Canada Abroad In Canada Abroad In Canada Abroad In Canada Abroad 
Au Canada_ A l’étranger Au Canada _ A l’étranger Au Canada_ A l’étranger Au Canada _ A l’étranger 





1978 1,612 804 808 1,149R 400R 749 2,761R 994 OA 22 3,530 3,422 108 4,524 
1980 1929) 410 1,119 2,228 1,096 [5133 Spey! 1,440 29) 220 4,077 3,910 167 5,517 
198] 1,888 638 1,250 4,143 887 Bi255) 6,031 1,840 1,840 5,443 5,276 167 7,284 
1982 845 —462 1,306 3,817 566 3,250 4,661 790 756 34 6,113 6,032 80 6,902 
1983 768 hey) 1,000 2 750 977 2,495 1,918 1,900 18 8,105 7,467 638 10,023 
1984 619 18 601 1,362 456 906 1,981 4,182R 4,051R 130 5,000R 4,903R 97 9,182 
1985 3,242 258 2,984 2,349 976 1373 5,591 4,426 4,421 6 6,920 6,644 276 11,346 
1986 TA28 1,481 6,247 3017 1,856 1,861 11,445 5,244r = 5,1 14R 130 10,197R 9,803R 394 15,441 
1987 2,822 149 2,673 4,808 295) 22S 7,630 4,220 3,954 266 9597 URES 1,638 13,817 
1988 5,782R 688R 5,094 4,658rR 2,602R 2,056 10,440R 1,245r 1,245r 1,898Rr 1,621R 276 3,143R 
1989 5,721 NASI) 3,783 8,368R 4,998R 33371 14,090R 4,056 4,056 8,991 8,770R 222 13,047 
1985 I 168 237 =o —46 lls) 92 122 534 534 1,483 1,364 119 2,017 
I 226 —164 390, 1,384 571 813 1,610 1,620 1,620 2,057 Os) 63 3,677 
Il 1,298 73 1,225 1,048 247 802 2,347 675 675 1,784 1,768 16 2,459 
IV 1,550 112 1,438 = 297 3o4 Iouis) 1,598 1,592 6 15595 [517 78 32193; 
1986 I 691 20 671 1,153 347 806 1,844 828 828 1,931 1,902 29 2,760 
I 1,297 Salis 1,412 401 77 324 1,698 1,756 1,649 108 2,659 2,562 97 4,415 
Il 35392 448 2,943 746 666 81 4,138 1,055r 1,055R 2,665R 2,601R 64 3,720 
IV 2,348 27 1,221 1,417 767 650 3,765 1,605 1,583 22 2,942 2,738 203 4,546 
1987 I 987 58 929 893 678 72) Ve} 1,880 942 942 2,629 2,593 36 3,571 
Il 469 = 478 52 648 904 2,021 1,420 1193 227 3,295 2,704 590 4,714 
ill 926 —42 968 1,697 1,195 502 2,624 1,211 tS 39 3,764 2,812 952 4,975 
IV 440 142 298 666 74 592 1,106 646 646 90 =1'50 60 556 
1988 | 299R 198R 101 996R 310R 686 1,295R 218R 218R OR —26R Sill 243R 
Il 2,015R 571R 1,444 132 840 293 3,147R 190 190 99R 34R 65 289R 
ll 2,764 356 2,408 1,679R 831 848 4,443rR 326R 326R 1,058R 1,026R 33 1,384R 
IV 704 —438R 1,142 850R 622R 229 1,554rR S11 S11 TI5R 587R 128 1,226R 
1989 I 708 —148 856 494r 309R 185 1,202R 854 854 2,266 2,263 B SEU) 
I 1,401 801 600 3,158R 1,593rR 1,564 4,558rR SS 537 1,819 Lez: 47 2,355R 
Ill 1,971 P25 845 2,019R 1,516R 503 3,990R 1,469 1,469 2,098 1,962 136 S501 
IV 1,642 160 1,481 2,698R 1,579R 1,119 4,339R 1,197 15197 2,809R 2,773R 36 4,006R 


1990 I 154 150 5 2371 1,574 797 2,526 377 Bia 1,050 1,050 1,427 


S 86 


G l Government of Canada fiscal position: National accounts basis 
Trésorerie du gouvernement canadien: Sur la base des comptes nationaux S 87 





Millions of dollars En millions de dollars 
EE a EEE Eee 











Year Seasonally adjusted at annual rates Données désaisonnalisées, chiffres annuels 
and 
quarter Revenues Recettes Expenditures Dépenses Surplus (+) 
Année 5 Ne SS cr deficiti(=) 
ou Direct taxes on: Indirect Investment Capital Total Current and Transfers Transfers Interest Subsidies Capital Total Exceédent (+) 
trimestre Impots directs : taxes income consumption Total capital to persons to provincial on public Sub- assistance ‘Total ou deficit (—) 
Impots Revyenus allowance expenditures and non- and local debt ventions  Sub- 
Persons Corporations —Non- indirects de Provisions on goods and __ residents governments _ Service de ventions 
Parti- and residents placements pour services Transferts Transferts la dette d’équipe- 
culiers government Non- consommation Dépenses aux aux adminis- _ publique ment 
business résidents de capital courantes en _ particuliers _ trations 
enterprises biens et en et aux provinciales 
Societés et services et non- et locales 
entreprises dépenses résidents 
commerciales d@’immobili- 
publiques sations 
D20173 D20172 D20181 D20183 D20187 D20180 
+D20178 D20174 D20176 =D20177 =D20179 D20191 +D20191 +D20192 +D20186 +D20188 D20189 D20184 D20185 +D20192 D20193 
1969 6,505 2,402 234 4,028 1,118 DS) 14,500 4,717 3,783 2,726 1,589 555 136 13,506 994 
1970 7,438 2,276 269 4,034 1,290 231 15,538 4,995 4,301 3,397 1,862 589 147 15,291 247 
1971 8,303 2,477 278 4,480 1,472 259 17,269 5,445 4,933 4,323 1,974 513 220 17,408 =139 
1972 9,290 2,901 287 aH VAI 1,700 280 19,579 5,995 6,463 4,558 2,253 596 244 20,109 —530 
1973 10,867 3,643 322 5,837 1,836 311 22,816 6,718 7,323 4,807 2,518 738 278 22,382 434 
1974 13,546 5,012 430 8,495 2,120 371 29,974 8,164 9,108 6,165 2,961 2,060 248 28,706 1,268 
1975 155239 5,380 465 7,970 D328 440 31,817 9,443 11,208 7,670 3,705 3,294 320 35,640 = 33823 
1976 18,053 5,061 504 8,726 2,635 500 35,479 10,785 12,070 8,522 4,519 2,502 418 38,816 OOO 
1977 18,055 5,135 534 9,227 3,144 572 36,667 12,320 13,79) 9,967 5,101 2,364 539 44,010 —7,343 
1978 17,723 S/5i/ 582 9,850 3,743 640 38,275 13,183 15,650 10,875 6,410 2,401 610 49,129 —10,854 
1979 20,269 6,860 754 10,768 4,031 726 43,408 13,606 15,413 11,754 8,080 35382 606 S279 9,383 
1980 23,473 8,406 995 12,254 4,715 810 50,653 14,893 17,274 12,831 9,897 5,646 775 61,316 —10,663 
1981 £29230 9,323 1,110 18,986 5,433 923 65,005 17,417 19,543 14,087 13,739 6,634 900 72,320 =i fis) 
1982 32,157 9,212 1,178 17,588 4,991 993 66,019 20,128 25,423 15,844 16,675 a hil 2593 86,400 —20,281 
1983 35,495 9,536 1,043 16,303 6,201 1,056 69,634 21,068 29,249 17,637 17,412 5,662 3,599 94,627 —24,993 
1984 37,538 11,325 1,100 18,124 7,487 1,131 76,705 23,902 SIS 19,905 21,320 7,473 3,369 107,120 —30,415 
1985 42,719 11,586 1,069 18,897 7,730 1,236 83,237 DOS9> 33,347 21,746 24,620 6,369 2,984 114,661 —31,424 
1986 49,010 10,206 1,675 20,859 8,215 1,312 91,277 25,828 34,947 21,089 26,107 4,874 2,448 115,293 —24,016 
1987 53,956 10,439 1,214 23,422 8,715 1,362 99,108 25,902 36,630 22,714 27,801 7,095 1,900 122,042 —22,934 
1988 60,317 11,434 1,670 25,043 10,260 1,398 110,122 27,728 38,482 24,706 31,882 6,112 1,679 130,589 —20,467 
1989 63,061 10,701 15377) 28,174 11,404 1,481 116,358 29,165 40,204 25,790 37,309 5,798 1,727 139,993 23,635 
1984 IV 40,352 11,356 1,108 19,396 7,660 1,172 81,044 24,676 32,216 20,196 23,260 8,040 3,820 112,208 —31,164 
1985 I 39,116 11,456 1,196 20,152 7,316 1,200 80,436 25,516 33,256 23,672 283192; 8,440 3,492 118,168 317,132 
Il 42,996 11,888 1,084 19,952 7,884 1,224 85,028 25,856 33,384 20,500 24,672 8,124 B52 115,688 —30,660 
il 45,088 10,984 1,040 17,328 7,988 1,248 83,676 24,936 33,188 21,988 24,696 4,512 2,404 111,724 —28,048 
IV 43,676 12,016 956 18,156 AEISZ 1,272 83,808 26,072 33,560 20,824 25,320 4,400 2,888 113,064 =29 296 
1986 I 45,604 10,736 1,656 19,440 8,252 1,288 86,976 25,256 33,388 19,764 24,492 3,876 2,412 109,188 = FIN 92 
il 49,484 9,884 1,224 20,944 8,400 1,304 91,240 25,476 34,684 21,756 27,124 5,964 2,580 117,584 —26,344 
Il 50,420 9,788 1,180 22,452 8,276 1,320 93,436 26,644 BO eZ 21,136 26,216 4,332 23392 115,852 —22,416 
IV 50,532 10,416 2,640 20,600 O82 1,336 93,456 25,936 36,544 21,700 26,596 5,324 2,448 118,548 —25,092 
1987 I 50,800 9,744 824 22,352 7,716 1,344 92,780 25,780 35,800 21,168 26,724 7,076 2,288 118,836 —26,056 
sn 54,548 10,600 1,504 22,524 8,456 1,356 98,988 25,880 35,820 22,768 27,092 10,044 1,816 123,420 —24,432 
Ill 53,728 10,976 1,140 24,196 8,660 1,368 100,068 25,408 37,584 23,268 PU esis 5,800 1,980 122,012 —21,944 
IV 56,748 10,436 1,388 24,616 10,028 1,380 104,596 26,540 37,316 23,652 29,416 5,460 1,516 123,900 —19,304 
1988 I 61,452 11,600 1,580 24,404 9,216 1,388 109,640 27,964 38,272 23,948 30,304 7,260 1,948 129,696 —20,056 
Il 59,448 11,892 1,608 24,312 9,820 1,396 108,476 27,424 37,744 24,900 31,084 6,660 2,036 129,848 21312 
il 59,996 11,684 1,764 PS 22 10,844 1,400 110,960 27,676 38,572 24,348 32,720 5,556 1,176 130,048 —19,088 
IV 60,372 10,560 1,728 26,184 11,160 1,408 111,412 27,848 39,340 25,628 33,420 4,972 1,556 132,764 ei so2 
1989 I 59,152 12,052 1,988 26,184 10,424 1,444 111,244 28,728 39,452 24,440 34,932 4,924 2,044 134,520 —23,276 
I 64,488 11,240 1,404 28,496 11,356 1,468 118,452 29,224 40,160 25,720 37,176 6,824 2,388 141,492 —23,040 
Il 64,152 9,948 1,496 28,976 11,896 1,492 117,960 29,448 40,048 26,336 38,072 6,808 1,356 142,068 —24,108 
IV 64,452 9,564 1,260 29,040 11,940 1,520 117,776 29,260 41,156 26,664 39,056 4,636 1,120 141,892 —24,116 
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Millions of dollars, not seasonally adjusted En millions de dollars, données non désaisonnalisées 

















Fiscal Net Canadian dollar financing requirement Besoins nets de trésorerie en dollars canadiens 
year, 
calendar, Excluding foreign exchange transactions Non compris le financement des opérations de change Requirement Total 
quarter for foreign Total 
and month Budgetary transactions Opérations budgétaires Non-budgetary transactions Opérations non budgétaires Total exchange 
Exercice Total transactions 
financier, | Revenue Recettes Total Budgetary Net loans, Specified Other Total non- Besoins de 
année budgetary surplus investments purpose Autres budgetary financement 
civile, Personal Corporate Unemployment Other Non-tax Total expenditures or deficit and advances accounts source or des opérations 
trimestre income income insurance taxes revenue Total Ensemble Excédent Préts, place- Comptes requirement de change 
et mois tax tax contributions Autres Recettes des ou déficit ments et a fins Ensemble des 
Impot Impot sur Cotisations impots autres dépenses budgétaires avances (net) déterminées sources ou des 
sur le le revenu a l’assurance- que les budgétaires besoins de 
revenu des chomage impots financement 
des sociétés non 
particuliers * budgétaires 
1981/82 24,046 8,118 4,753 16,981 6,103 60,001 74,873 —14,872 —1,506 4,063 3,069 5,626 —9,246 558 —8,688 
1982/83 26,330 Tey) 4,900 16,906 5,430 60,705 88,521 —27,816 —502 2,817 1,699 4,014 De S02 —640 —24,442 
1983/84 26,967 7,286 7259 17,249 5,455 64,216 96,615 —= ss) —464 4,591 3,071 7,198 —25,201 414 —24,787 
1984/85 29,254 319 1,953 19,305 5,407 70,898 109,222 30,324 709 5,124 2,683 8,516 —29,808 2,423 =2,389 
1985/86 33,008 9.210 8,719 20,670 5,226 76,833 A237 —34,404 41 5,438 —1,345 4,134 —30,270 5,626 —24,644 
1986/87 37,878 9,885 9,558 22,548 SPHIS) 85,784 116,389 —30,605 1,386 6,696 956 9,038 — PAV Sai —6,390 PHS )\I) 
1987/88 45,125 10,878 10,425 24,310 6,714 97,452 125,535 —28,083 1,509 7,482 939 9,930 SSRIS) 1149 —25,302 
1986 IV 10,060 2,185 2570 5,869 1,545 22229 28,607 —6,378 65 1,699 —2,605 —841 Ps) 1,042 =O, 107 
1987 I 9,492 3,794 PREM EG 5,313 1,420 22,396 29,276 —6,880 433 1,201 1,360 2,994 —3,886 =s) ior —9,653 
II Ia} 2,073 2,440 5,180 1,659 21,125 28,223 —7,098 49 1,321 Sot —627 Ie 1,540 —6,185 
Il 10,688 2,491 PLOTS 6,086 1,160 23,000 PED) —4,919 Ste 2,017 354 2,259 —2,660 —93it =o 
IV 11,456 2 So1 2,608 6,296 1,799 24,516 30,167 5,051 237 2,239 —2,851 —835 —6,026 = beh —6,164 
1988 I 13,168 3,504 2,783 5,832 1,942 27,229 33,805 —6,612 124 1,487 3,449 5,060 1552 1,525 —9,147 
I 10,817 1,975 2,659 6,737 1,139 Peay evel 29,352 == 2B) —465 1,958 —849 644 SSM —3,094 —8,385 
Il 11,863 2,190 2,785 6,760 1,403 25,001 30,303 —5,302 105 1,059 1,329 2,493 —2,809 —/i3y) —3,061 
IV 11,408 1,942 3,274 Isley? 1,794 25,550 32,042 6,492 100 1,684 =0,505) —4,811 ealilesO3, 782 1052 
1989 | 11,253 BHA) 2,511 6,388 2,836 28,167 34,732 —6,565 319 209 3,333 3,861 —2,704 2,814 Sy) 
I 11,981 2,504 2,472 6,765 1,348 25,070 31,640 —6,570 —86 2,048 = 21053 —691 1.201 —631 = 1,892 
Il 12,788 2319 2,555 HSS 1,749 26,742 S35 /oll —7,009 672 1,230 1,110 3,012 3,997 —916 —4,913 
IV 13,867 2,652 2,995 8,035 215i 29,266 34,460 = Spee! iD) 1,691 —4,401 —2,631 =1;825 1,578 —6,247 
19897F 3,349 1,199 809 2,022 232 7,611 WIEST —3,960 Sf —419 1,891 1,529 —2,431 558 Iesile 
M 3,118 O55 786 2,032 212 11,018 11,947 929) 6 1399 iil 1,254 325 —906 = Sil 
A 2,780 529 807 1,796 529 6,441 9,830 3509) =e —200 626 388 —3,001 35 —2,966 
M 5,734 1,031 823 2,586 295 10,469 10,554 Ste) 48 23 959 212 127 1,618 1,745 
J 3,467 944 842 2,383 524 8,160 11,256 S096 —96 1,125 =2,320 alo —4,387 —2,284 —6,671 
J 4,645 1,044 859 2,413 808 9,769 11,063 Fall, 294 615 83 1,310 2,008 714 —924 —210 
A 3,830 645 846 2,546 354 8,221 11,512 =3,291 9 LOD 616 363 —2,928 497 —2,431 
S 4,313 630 850 2asiD 587 8,752 11,176 —2,424 48 1,409 —816 641 AVI e%} —489 pape 
O 4,796 927 851 2,791 448 9,813 (ES SS —1,542 51 ey) == 643 ==) 512 —387R 
N 4,075 940 851 2,239 585 8,690 11,441 mol 49 —342 —2,465 == Pb fis) 95909) —650 O59) 
D 4,996 785 853 3,005 1,124 10,763 11,664 =O =| 1,434 ae lo29 Soil —1,417 1,716 299 
1990 J 5,947 1,387 945 2,588 423 11,290 12,084 —794 142 =/)9R2) PP PINS) 2,128 1,334 —652 682 
F 3,908 1,236 1,008 2,336 120 8,608 11,948 —3,340 =i —209 1,401 PISS = 2s) 2,419 234 
*Due to changes in accounting procedures, data for April 1986 and subsequent months are not strictly *A cause des modifications apportées aux méthodes comptables, les chiffres d’avril 1986 et des mois suivants 
comparable with those for earlier periods. In particular, unemployment insurance contributions before April ne sont pas tout a fait comparables a ceux des périodes précédentes. I] est a noter que les cotisations versées 
1986 are included in Specified Purpose Accounts. a Passurance-chomage avant avril 1986 figurent sous la rubrique des Comptes a fins déterminées. 
Fiscal year totals are from the audited Public Accounts of Canada, while monthly data are from the +Les données de l’exercice financier sont tirées des comptes publics du Canada, tandis que les données 
unaudited “Statement of Financial Operations” published in the Canada Gazette. The sum of the monthly mensuelles sont tirées de Etat des opérations financiéres, qui est publié dans la Gazette du Canada, sans la 
data for a fiscal year is likely to differ from the annual totals taken from the Public Accounts. sanction du Vérificateur général. [I est fort probable que les sommes des données mensuelles d’un méme 


exercice different des chiffres annuels tirés des comptes publics. 
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Net Canadian Canadian dollar financing requirement met by: Changes in holdings of Canadian dollar securities outside Government accounts Year, 
pata Financement des besoins de trésorerie en dollars canadiens Variations des portefeuilles de titres en dollars canadiens (non compris les comptes du gouvernement) quarter 
inancing and month 
requirement Reduction or Increase in Canadian dollar securities | Other Banking system General public Année, 
Besoins increase (—) — outside Government accounts Autres Systeme bancaire Public trimestre 
nets de in Canadian Augmentation des titres en dollars ou mois 
trésorerie dollar cash canadiens (non compris les comptes Bank of Canada Chartered banks Treasury Marketable Canada Total 
en dollars balances du gouvernement) Banque du Canada Banques a charte bills bonds Savings Total 
canadiens Réduction ou Bons du Obligations Bonds 
augmen- Treasury Marketable Canada Treasury Marketable Total Treasury Marketable Total Trésor négociables Obligations 
tation (—) bills bonds Savings bills bonds Total bills bonds Potal d’épargne 
des dépots Bons du Obligations Bonds Bons du _— Obligations Bons du _ Obligations du Canada 
en dollars Trésor négociables Obligations Trésor négociables Trésor négociables 
canadiens d’épargne 
du Canada 
8,688 = fils) —rsiks 2,544 9,142 35 908 aSMi 1,645 =sh3 =1hs)5) =k —2,633 2,587 9,142 9,096 1981/82 
24,442 2,348 9535 5,034 7,645 120 —2,714 968 —1,746 3,826 534 4,360 8,423 3532 7,645 19,600 1982/83 
24,787 24136 12,598 8,279 5,650 396 273 1,535 1,808 1,226 1,143 2,369 11,099 5,601 5,650 22,350 1983/84 
27,385 550 10,718 12,450 3,764 =O 506 —859 —=395 15 —618 —603 10,197 13,926 3,764 27,888 1984/85 
24,644 1,203 9,764 11,454 2,440 ii 1,016 —3,300 —2,284 —1,865 =S)5ii/ —2,419 10,613 15,425 2,440 28,364 1985/86 
27,957 523 15,013 13,972 153 —954 2,817 200 3,017 7,109 1,022 8,131 5,087 12,729 —153 17,082 1986/87 
25,302 3,099 3,891 OU) 8,704 167 3,144 =U? 3,072 —6,576 133 —5,443 7,423 8,116 8,704 24,243 1987/88 
6,177 —1,685 2,614 3,034 3,459 —1,245 2,282 —35 2,249 S122 —98 3,024 =f) 3,164 3,459 3,833 1986 IV 
9,653 = lls) 7,322 3,716 —1533i 661 —1,085 100 —985 2,822 O72 3,414 5,585 3,024 =I isi) 7,278 1987 I 
6,185 3,846 15129 2,422 —1,488 176 2,611 34 2,645 —1,630 427 alee 3 248 1,961 —1,488 721 Ul 
Boo —1,906 3,202 8.533 —1,484 246 —733 —54 = ifsil = Fake) 340 —2,245 6,520 3,247 —1,484 8,283 Ill 
6,164 —408 1,233 1,173 taal —=236) 1,087 30 Sy 2,209 —346 = 2145) —6,055 1,489 12,917 8,351 IV 
9,147 1,567 6,793 2,047 —1,241 = IC) 179 —82 97 —96 712 616 6,710 1,419 —1,241 6,888 1988 | 
8,385 —966 6,905 3,823 —1,429 68 —955 67 —888 1,496 432 1,555 6,400 3,706 —1,429 8,677 Ul 
3,061 395 114 3,673 —1,410 289 954 182 1,136 98 156 254 —938 35339 —1,410 987 Ill 
10,521 —1,130 6,899 5,466 3,599 —4,364 —80 =19 =99 749 —20 729 6,230 5,505 3599 15,334 IV 
5,518 1375 7,718 3,019 —6,270 324 —862 4/7) = O39) —442 LOZ] —1,463 9,022 4,117 —6,270 6,769 1989 I 
7,892 =185) 12,012 578 —4,274 =O 2,934 189 2,745 1,396 —374 1,022 7,681 1,189 —4,274 4,595 il 
4.913 1,172 1,188 Sle) 323 163 —496 —238 —134 1,107 —943 171 578 4,887 1,323 4,142 Il 
6,247 Sethe) 4,474 2,913 1,071 —422 hey —=l52 —549 1,034 106 1,140 3,837 2,962 1,071 7,870 IV 
1,873 =sih) 5,831 745 —3,806 typ 493 54 547 1,197 11 1,208 4,141 680 —3,806 1,015 1989 F 
581 po 1,695 1,144 —1,896 359 —830 —141 =O] —4 —396 —400 2,529 1,681 —1,896 2,314 M 
2,966 887 3,074 554 —1,436 013 216 Iz 64 694 194 888 2,164 558 —1,436 1,286 A 
—1,745 Spey? 2,459 137) SPAT 92 S27 327 =32) —341 —666 2,457 204 SAAS PAT) 1,034 M 
6,671 1,312 6,479 161 = ihe?) —70 2,391 =) 2,354 1,027 = Pi 800 3,060 427 Slat PROM fs) J 
210 MS = sy) 547 —516 —69 ky =e) 1,079 —902 = will =u) 296 1,357 SSIs) 245 J 
2,431 —1,645 2,184 2,204 —445 133 —1,499 19/5) —1,674 1,591 —147 1,444 2,092 2,526 —445 4,173 A 
Api fpl 2,242 —669 962 362 99 —169 30 —139 418 —79 346 —918 1,004 —362 —276 S 
387R 195 305 1,089 —147 3R 50 —107 =5i/ —1,194 214 —980 781 985 —147 1,619 O 
6,159 734 B22) 849 1,647 —296 =i —87 —314 930 =—20) 910 2,522 956 1,647 5,125 N 
—299 2,025 1,612 975 —429 ale) —220 42 = 1703 1,298 —88 1,210 534 1,021 —429 1,126 D 
—682 326 —1,279 1,390 —=219 —840 404 10 414 —2,011 529 —1,482 328 851 —279 900 1990 J 
—234 = 297! —941 ive 593 305 297 a Bolo) 161 —161 =20) —181 sal Ot L133 =e) = F 
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(ee) Government of Canada direct and guaranteed marketable bonds: New issues and retirements 
Obligations négociables émises ou garanties par le gouvernement canadien : Emissions et remboursements $91 


Millions of Canadian dollars, par value, unless otherwise indicated En millions de dollars, valeur nominale, sauf indication contraire 








Issue or Amount Montant Details of gross new issues Détails des émissions brutes Details of gross retirements Détails des remboursements bruts 
retirement 
date Gross Gross Net new Final Amount Currency Coupon Issue Yield Final Amount Currency Coupon 
(year, month, day) new retirements issues maturity Montant of payment rate % price % to final maturity Montant of payment rate % 
Date issues Rembourse- Emissions date Monnaie Taux Prix maturity % date Monnaie Taux 
d’émission Emissions ments nettes (year, month, day) de paiement de d’émission, Taux (year, month, day) de paiement de 
ou de brutes bruts Date Yemprunt en % de rende- Date Pemprunt 
remboursement d’échéance ment d’échéance 
(année, mois, jour) finale aléchéance finale 

(année, mois, jour) (année, mois, jour) 


B2491M B2494M 


1989 IV 13 650 650 98 Ill 15 650 C$ 10 3/4 99.880 10.768 
15 275 2715) 89 IV 15 275 C$ 9 1/4 
24 80 =e 95 VI 15 (g) 80 US$ 10 1/8 
11 98 IV 15 (g) 11 US$ 8 5/8 
8 98 X 15 (g) 8 US$ 9 1/4 
26 i =) 89 IV 26 7 US$ 8 1/2 
30 126 126 89 IV 30 126 DM 8 1/2 
Vi 1 525 525 2008 XII 1 525 C$ 10 101.787 9.791 89 VI 1 525 C$ 13 1/4 
6 550 550 91 VI 6 550 C$ 10 1/2 99.928 10.541 89 VI 6 550 C$ 2 
VII 1 175 150 94 X 1 WS C$ 9 1/4 98.25 9.68 89 VU 1 150 C$ 1S 
700 1,175 98 X 1 700 C$ OZ 99.90 sy 89 VII 1 1,175 C$ 8 1/2 
450 2010 VI 1 450 C$ OD 100.00 9.50 
15 539 539) 89 VII 5 539 US$ 9 1/4 
27 650 650 96 V 1 650 C$ 9 1/4 99.417 9.363 
VII 1 750 442 308 94 X 1 750 C$ 9 1/4 992i 9.439 89 VIII 1 442 C$ 13 3/4 
10 550 550 2010 VI 1 550 C$ ON 100.698 9.420 
24 750 750 94 Xl 315 750 C$ 9 1/4 99.798 9.293 
31 650, 650 96 V 1 650 C$ 9 1/4 98.401 9.575 
IX 6 800 550 250 91 Ix 6 800 C$ 10 1/4 99.818 10.353 89 IX 6 550 C$ 9 3/4 
21 750 750 99 XII 1 750 C$ 9 1/4 98.665 9.453 
xX 1 100 450 275 92 Vil l 100 C$ 9 1/4 98.40 OZ 89 X 1 450 C$ 10 
125 1s) 94 XII 15 125 C$ 9 1/4 98.65 9.58 89 X 1 gas C$ 10 1/2 
850 99 XIl 1 850 C$ 9 1/4 98.65 9.46 
425 2010 VI 1 425 C$ oN/2 100.50 9.44 
1S 326 —326 98 X 15(g) 326 US$ 9 1/4 
19 750 750 93 IX 1 750 C$ 9 1/2 98.073 10.107 
XI 1 750, 350 75 94 XII 15 750 C$ 9 1/4 98.523 9.617 89 XI 1 350 C$ 10 3/4 
325 89 Xl 1 325 C$ 12 1/4 
15 206 —206 89 XI 15 206 US$ 12 1/2 
16 750 750 99 Xil 1 750 C$ 9 1/4 98.999 9.405 
XI 6 900 500 400 91 XI 6 900 C$ 10 1/2 99.810 10.608 89 XIl 6 500 C$ 9 1/4 
15 125 1,075 93 IX 1 125 C$ 2) We? 97.80 10.22 89 XI it) 1,075 C$ 11 1/4 
450 95 Ill 1 450 C$ 10 100.10 OH 
475 99 Xil 1 475 C$ 9 1/4 97.40 9.66 
450 2010 VI 1 450 C$ Om, 100.35 9.46 
1990 I 4 650 650 97 X 1 650 C$ 9 3/4 100.014 9.742 
25 850. 850 93 IV I 850 C$ 10 1/4 99.718 10.345 
Il 1 75 400 507 O3a1V' l 75 C$ 10 1/4 100.85 992 90 Il 1 400 C$ 12 
150 593 95 Ill l 150 C$ 10 100.75 9.80 90 U 1 593 C$ 13 1/4 
825 2000 V 1 825 C$ 9 3/4 99.75 9.78 
450 2010 VI 1 450 C$ iS) Wee 98.75 9.64 
[E) 750 750 2000 V 1 750 C$ 9 3/4 97.866 10.085 
26 800 500 300 95 Il 1 800 C$ 10 98.088 10.500 90 I 26 500 C$ 10 
Il 6 1,000 550 450 92 Ill 6 1,000 C$ 2 99.651 11.701 90 Il 6 550 C$ 8 3/4 
15 100 839 661 93 V 1 100 C$ 10 3/4 98.65 11.26 90 Ill 15 839 C$ 13 3/4 
400 95 VI 1 400 C$ 10 1/2 98.50 10.88 
550 2000 VII l 550 C$ 10 1/2 99.875 10.51 
450 2014 Il 15 450 C$ 10 1/4 99.35 10.32 
22 579 shy) 90 Il 22 579 US$ 11 1/2 


aM) 800 800 2000 VII 1 800 C$ 10 1/2 SH PAT 10.934 





e Government of Canada direct and guaranteed marketable bonds: Details of unmatured outstanding issues 
3 Obligations négociables émises ou garanties par le gouvernement canadien : Description des titres en circulation $92 








Date Amount outstanding Currency Coupon Date Date Amount outstanding Currency Coupon Date 
of final in millions of dollars, par value —_ of rate % of issue of final in millions of dollars, par value — of rate % of issue 
maturity Encours en millions payment Taux (year, month, day) maturity Encours en millions payment Taux (year, month, day) 
(year, month, day) de dollars, valeur nominale Monnaie de Date (year, month, day) de dollars, valeur nominale Monnaie de Date 
Date SST Vemprunt d’émission Date de lemprunt d’émission 
d’échéance 30 June 29 December 30 March paiement (année, mois, jour) d’échéance 30 June 29 December 30 March paiement (année, mois, jour) 
finale 1988 1989 1990 finale 1988 1989 1990 
(année, mois, jour) 30 juin 29 décembre 30 mars (année, mois, jour) 30 juin 29 décembre 30 mars 

1988 1989 1990 1988 1989 1990 





1990 IV 2 12 400 400 400 C$ 131 2S Oe Xemmenl 5 
V 2 2 1/4 1; VII 1; 500 500 500 C$ 1253/4 SOX 
65 IX 1; 67 IV 1 2,050 2,050 2,050 C$ 1 3/47 PAS2EXT 22S 
1; XII 1; XI 22 83 VI 1; 1X 1 
5 15 1,850 1,850 1,850 e$ 1111/4 830 1; Il 15; 1V 27; VI 12 
VI : ; 10 925 C$ 101/4 901 25:11 
5 55 5 6 1,625 1,625 725 C$ 103/483) V 15. V2 Tes TextS: 
VII jl 29; 11 19; Il 15 89 II 15; 90 I 15 
VIII 3 5 5 16 895 895 895 C$ 15 1/4 81VI 1; VU31 
4 ‘ : ‘ 11; 87 VI 1; 1X 1 445 445 445 C$ 143/4 81VI 1 
IX : g 5 3 12; 85 Il 1; 11 19 1,625 1,625 1,625 C$ 83/4 8811 18;1115;V 5 
665 644 590 Yen 55/8 86 VII 23 
x 1,575 2,450 2,450 C$ 91/2 88 VI 23; VII 21; X 15; X 31; 
= Xl eXg 23 XII 15; 89 X 19; XII 15 
XI 1025) 9) 11025 1,025 C$ 11 3/4 883 0X 27; X15; 84 1 
: Sixes 850 850 850 C$ ibaa GEO EROS TBE Eel 
1991 I 250 250 250 C$ 83/4 86 XII 15 
1,300 1,300 1,300 C$ 101/4 891 5,119 
Il ; 86 IV 10; 88 II | 800 800 800 C$ So/45 Sal ee OULU IDS 
700 700 700 C$ 12 84 1 13; 85 1V 10 
IV 1,025 1,025 1,025 C$ 13 841V 1; V 1; VII 22 
Vv é : ; HL 15; 87 XI 15 1,200 1,200 1,200 C$ 133/4 84VI 1: VIL 11; VII 1 
§ a 676 676 676 C$ 91/2 74 VI 15;75 VIL 1; VIII 15 
VI 5 , Vi22 76 VI 1; Vill 1; 771V 1 
‘ 400 400 400 C$ WE SEINY 1G 
Vil : : : : V 22; VI 12; VII 3; 250 250 250 C$ 13 1/2 M84 VE 19 
Vil 24 1,550 2,475 2,475 C$ 91/4 87 VI 18; VI 30; 88 II 1; IV 14; 
IX : : j 3; 88 II 25; IV 14; 89 VII 1; VIL 1 
Vill 4 475 475 475 CS 123/4 84IxX 12 
1,625 1,625 Gs 91/4 89 VII 24; X 1; X11 
x 900 900 900 C$ (I) Ve LK 1; X 24 
XI 725 725 725 C$ 1211/4 84XI 14; 85 1119 
375 375 375 C$ 11 1/2) 88511 l 
MO DS 1,400 1,850 2,800 C$ 10 88 1 5; VI 1; VII 11; 89 XII 15; 
XI 12; 87 VII 1 90 Il 1; 1 26 
1992 I ; ; F $ ; Vill 1 475 475 475 C$ 113/4 84xXII 15 
ll 025 : | Vi 1,350 —-1,350 1,350 C$ 111/4 85M 19:;V1;V 22 
1,850 1,850 2,250 C$ 10 1/2 85 VI 12; VIL 1; VIL 23; LX 1; 90 Ill 15 
IV 279 270 273 US$ 101/8 85 VI 15 
100 100 100 Gy 61/2 68X 1 
vi 678 678 678 C$ 10 Sex 12x 15; 
VI 76 I 1;1V 1 
; VII 1; VIL 23; IX 1; 598 579 585 US$ 10 85 XI 21 
87 IX 24; X 15; 1,100 1,100 1,100 Gs 103/4 85X 1; X 23; XI 15; 89 Il 15 
88 IX 1 OF eS 9) 1,170 US$ 9 8611 27 
1375 1,375 1,375 es 101/4 8611 6; 87 XII 15; 88 IX 22 
VI 3 f ; ‘ : VIII 13; IX 1; 2,000 3,300 3,300 C$ 91/4 86IV_ 10; 87 VI 1; VIL 1; 
88 VI 1; 89 X 1 88 Ill 31; 89 VII 27; 
Vill 31 
ee i 225 225 225 C$ 53/4 66IX  1;XII15;67111 Mi il I: BGS 2,175 C$ 83/4 861V 28: V 22: VI 24; X 1; 
| 649 649 649 C$ 14/4 SOX at XII 15;87 V1 


—— 


Date Amount outstanding Currency Coupon Date 

of final in millions of dollars, par value of rate % of issue 

maturity Encours en millions payment Taux (year, month, day) 
(year, month, day) de dollars, valeur nominale Monnaie de Date 

Date a - Vemprunt d’émission 
d’échéance 30 June 29 December 30 March paiement (année, mois, jour) 
finale 1988 1989 1990 


(année, mois, jour) 30 juin 29 décembre 30 mars 
1988 1989 1990 






1996 
1997 


1998 


1999 


2000 


2001 


2002 


(a) 
(b) 
(c) 


(d) 
(e) 
(f) 


(PERP) 
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Date Amount outstanding Currency Coupon Date 
of final in millions of dollars, par value of rate % of issue 
maturity Encours en millions payment Taux (year, month, day) 
(year, month, day) de dollars, valeur nominale Monnaie de Date 
Date de Vemprunt d’émission 
d’échéance 30 June 29 December 30 March paiement (année, mois, jour) 
finale 1988 1989 1990 
(année, mois, jour) 30 juin 29 décembre 30 mars 

1988 1989 1990 


































2003 lI 2,700 2,700 2,700 C$ 11 3/4 80 I 1; VI 1; VII 1 
83 I 1; IV 27; VI 21; VIL 12 
x Il 716 716 TG ES 9 1/2 78 Vill 15; X 1 
2004 Il 1 2,200 2,200 2,200 C$ 10 1/4 79 Il 1; 1 15; MM 21; 
Vill 15 
Vi 550 550 SUMS 13 1/2 84 1V 1: Vil; 
fall 875 875 875 C$ 10 1/2 79 X 1; 87 XIL 15 
2005 Il 1 LS NEILGIS) Wisy (GSS 12 S3.x5 USe XT 85 XS: 
84 II Le 2 ES 
1D aan Vo7s 1,375 ieieye (ehs 12 1/4 SSUVI Ex TX 27: 
851V_ 10 
2006 Ill 1 975 975 isy Gi 12 1/2 84 111 13; XI 14; 85 Ill 19 
2&1 1,025 1,025 1,025 C$ 14 84 VI 1; VIL 11; VIE 1 
2007 Il 1 B25 325 325s 13 3/4 84 VI 19 
eI 700 700 700 C$ 13 84 VII 22; IX 12 
2008 Ill 1 750 750 750 C$ 12 3/4 84 X 1; X 24 
VI 1 3,450 3,450 3,450 C$ 10 85 XII 15; 87 IX 1; 88 I 1; IV 14; 
VIL; VIL 212% 15; 
XI 15; 89 I 23; VI 1 
» | 725 725 725, ses eS 85 Il eV 
2009 Ill 1 400 400 400 C$ Wh /2 Siva, 122 
WAL al 925 925 pins (G45 11 85 X Leese oy on 
de i 1,300 1,300 1,300 C$ 10 3/4 85 VI 12; VIL 1; IX 1; 88 1X 1 
2010 Il 1 325 325 S255 ICS, 9 3/4 86 lll 15 
NAb an 650 225) POT Sane 9 1/2 861V 10; 87 VII 1; 89 VIL 1; 
VIL 10; X 1; XI 15; 
90 Il 1 
dl B25) 325 Sys) CS) 8 3/4 861V 28 
2011 Il 1 1,975 1975 OTS eS 9 86 VIL 3; 1X 2; X 23; XII 15; 
87 V 1; 88 I 15 
VI 1 750 750 750 C$ 8 1/2 87 Il 19; Il 15 
2014 Il 15 850 850 1,300 C$ 10 1/4 89 Il 15; Ul 30; 90 Il 15 
TOTAL 122,415 127,776 132,037 






Les renvois ci-dessous indiquent les particularités de certaines émissions : 


Xr 15 55(c) 55 55 C$ 3 361X 15 
id 25 1,125 1,125 C$ 8 1/4 871 29; Il 19; Il 15 
Vere 15 936 936 936 C$ 9 1/4 GUN, UBBNAU ETDS ie 
78 1 
X 1 2,075 2,075 2,725 C$ 9 3/4 rN 1 an DS a 6 De 
88 IL 1; V 12 
1S 197(b) 197 197 C$ 3 3/4 S61X 15 
15 1,525 1,525 15525) C$ 10 3/4 87 X = 15; 89 IN; 15 IV 13 
IV, 1 238(d) 230 233 US$ 8 5/8 78 IV i 
xX I 1,500 2,200 2,200 C$ Sy 88 VI 30; VIL 21; XI 15; 
89 VII 1 
15 331(e) US$ 9 1/4 Thsi0- © SN) 
il APH) PITTS) HIS) C$ 10 1/4 88 IX 1p, @ ei, 4 1 8 i) 
Le alg) 564 564 564 C$ 9 (HOS NERO NS) 
XU 1 2,825 2,825 C$ 9 1/4 89 IX 21; X 1; XI 16; XII 15 
1 400 400 400 C$ 13 1/2 80 XI 1 
Abe aS) 1,050 1,050 1,050 C$ 13 3/4 80 31; 81 UL 1; 
LL S82 ex: 
Vv 1 1,575 C$ 9 3/4 90 Il iV G0 31S) 
Vil 1,350 C$ 10 1/2 90 TIL = 15; I 29 
1 175 175 175 C$ 15 81 VU 1 
XI 15 516 516 516 C$ 9 3/4 78 Xil_ 15 
Il 1 425 425 425 C$ 15 3/4 81 VI 1; VII 31 
Vv 1 1,325 1,325 NSP) C$ 13 80 V 1;X 1,811 
xX I 1,314 1,314 1,314 C$ Sy ih 76 X 1; XII 1; 78 IV 1; 
Vi Savile 
II 1 228 228 228 C$ 8 3/4 77 U 1 
Il 15 350 350 350 C$ ils) Wi $2.0 315 val 
Vv 1 1,850 1,850 1,850 C$ 10 79 V Vie VIL 
XI 15 1,625 1,625 1,625 C$ 11 1/4 79 XII 15; 80 VII 1; 
S3Ve wills 
Special features of a number of issues are as follows: 
This item represents the cancellation of securities held by purchase funds. (a) 
Callable after 15 September 1996. (b) 
On 18 March 1975 the Government of Canada announced that the 3% perpetual bonds will be (c) 
redeemed at par on 15 September 1996. 
Callable after 1 April 1988. (d) 
Callable after 15 October 1988. (e) 
Canadair debt assumed by the Government of Canada; the 12'2% notes were originally issued (f) 
on November 15, 1982 and the 8'2% notes on April 26, 1982. 
This item represents the cancellation of securities held by Securities Investment Account. (g) 


(g) 


Annulation de titres détenus par le fonds de rachat. 

Remboursables par anticipation aprés le 15 septembre 1996. 

Le 18 mars 1975, le gouvernement canadien a annoncé que les rentes perpétuelles 3 % seront 
remboursées a leur valeur nominale le 15 septembre 1996. 

Remboursables par anticipation, aprés le 1“ avril 1988. 

Remboursables par anticipation, aprés le 15 octobre 1988. 

La dette de Canadair a été assumée par le gouvernement canadien; les billets 1214 % avaient été émis le 
15 novembre 1982 et les billets 812 % le 26 avril 1982. 

Annulation de titres détenus par la Caisse de placements. 


Government of Canada direct and guaranteed securities and loans: Distribution of holdings 
G4 Titres et emprunts émis ou garantis par le gouvernement canadien : Répartition des portefeuilles $94 





Millions of dollars, par value En millions de dollars, valeur nominale 














End Securities Titres 
of period 
En fin Bank of Canada Chartered banks! General public Total Government of Canada accounts 
de période Banque du Canada Banques a charte! Public Ensemble des comptes du gouvernement 
—_——————— canadien 
Treasury Bonds Total Treasury Bonds Total Treasury Marketable Total Estimated distribution Canada Total 
bills Obligations Total bills Obligations Total bills bonds market Répartition (estimations) Savings Total Treasury Bonds Total Of which: 
Bons du Bons du Bons du Obligations issues —_—_—_————_ Bonds bills Obligations Total Purchase 
lrésor Trésor Trésor négociables Ensemble Residents Non-residents Obligations Bons du Fund 
des titres Résidents Non-rési- d’épargne Trésor holdings 
négociables dents du Canada Dont : 
Fonds de 
rachat 
B2470 B2471 B2469 B2473 B2474 B2472 B2477 B2478 B2476 B2479 B2480 B2406 B2440 B2466 B2467 B2461 B2463 
1979 4,345 9,409 13,754 6,690 3,378 10,068 4,038 21,507 25,545 19,682 5,863 18,854 44,399 187 720 907 157 
1980 5,433 10,660 16,093 7,500 2,451 D952, 7,591 28,331 B5921 28,363 7,558 17,523 53,445 211 764 974 81 
1981 5,431 11,787 17,218 8,632 1,593 10,226 6,406 32,521 38,927 29,788 9,139 25592 64,519 231 901 L132 122 
1982 2,483 13,059 15,541 10,203 1,673 11,877 12,667 36,936 49,603 38,781 10,822 33,584 83,186 372 1,089 1,461 122 
1983 2,816 14,367 17,184 13,543 2,958 16,501 22,280 41,010 63,291 51,411 11,880 39,704 102,995 386 1,255 1,642 122 
1984 35999) 13,756 17,311 12,997 2,128 [S52 Smee 00) 53,543 86,303 70,395 15,908 43,498 129,802 364 1,360 1,724 284 
1985 4,060 11,746 15,806 12,629 2,443 151072) 4233577 71,160 113,517 92,988 20,529 49,493 163,010 354 1,655 2,009 156 
1986 7,967 10,455 18,422 15,161 2,340 17,501 46,319 87,183 133,502 101,663 31,839 45,185 178,687 252 2,216 2,469 54 
1987 9,847 10,565 20,412 11,498 3,415 LADS 521622 95,981 148,603 113,352 35,278 53,799 202,401 234 3393 3,626 115 
1988 9,945 10,708 20,653 13,745 3,924 17,669 71,024 104,313 S387, 12S SE S50 2h. 53,318 228,655 387 4,245 4,632 242 
1989 11,124 10,052 21,176 16,840 1,698 18,539 92,142 114,765c 206,908c 42,497c 249,404c 443 4,371 4,814 100 
1988 M 8,146 10,466 18,612 11,811 3,835 15,646 63,660 99,072 162,732 51,683 214,415 283 3,587 3,870 173 
J 9,071 10,545 19,616 12,879 3,839 L67L7 FOS s50 100,358 166,110 119,192 46,917 51,129 DE23 Sie S99) Sh7 79 4,178 Leis 
J 9,597 10,620 20,217 12,658 3,514 16,172 65,832 101,579 167,411 50,654 218,066 313 3,902 4,215 173 
A 8,916 10,642 19,558 13,540 3,851 17,391 63,532 102,325 165,857 50,191 216,048 812 3,896 4,708 173 
S 10,025 O27 20,752 12,996 3,832 16,828 64,794 103,835 168,629 119,640 48,989 49,719 218,348 785 3,925 4710 208 
O 10,332 10,765 21,097 14,037 3,986 18,023 68,885 103,873 172,758 49,363 222,121 346 3,944 4,290 = 208 
N 9,893 10,695 20,587 13,740 3,633 17,373 67,802 104,204 172,006 53,970 225,977 415 4,030 4445 242 
D 9,945 10,708 20,653 13,745 3,924 17,669 =71,024 104,313 L75333i7 125,118 50,219 53,318 228695) S811 4,245 4,632 242 
1989 J 9,420 10,718 20,138 12,110 3,380 15,490 73,376 105,983 195359 52,750 232,109 294 4,349 4644 242 
F O13 10,772 20,685 13,307 3,306 16,613 77,517 106,610 184,127 48,944 233,071 263 3,911 4,174 
M 9,083 10,631 19,714 13,303 2,906 16,209 80,046 107,849 187,895 132,861 55,034 47,048 234,943 268 4,070 4,338 6 
A 9,299 10,479 19,778 13,997 3,104 17,101 82,210 107,991 190,201 45,612 235,813 294 4,149 4,443 6 
M 9,626 10,479 20,105 13,672 2195 16,427 84,667 108,107 192,774 43,985 Pelovi/aye) PRIS) 4,250 4,535 6 
J 12,017 10,442 22,458 14,699 2,528 WOR ASALIPZ TI 108,205 195,932 143°3735 952,559. 42,774 238,706 407 4,340 4,747 37 
J 13,189 10,349 23,538 1y/O7, 1,811 15,608 87,131 109,047 196,178 42,258 238,436 283 4,435 4,718 Bi 
A 11,690 10,174 21,864 15,388 1,664 17,052 89,223 111,578 200,800 41,813 242,614 250 4,467 4,716 Sil 
S 11,521 10,204 PA Se) 15,806 1,592 17,397 = 88,305 ils (Pesyeit 200,836 144,629 56,207 41,451 242,286 268 4,537 4,806 69 
O 11,571 10,097 21,668 14,612 1,806 16,418 89,086 113,277 202,363 41,304 243,667 282 4,389 4,671 69 
N 11,344 10,010 21,354 15,542 1,786 17,328 91,608 114,008 205,617 42,951 248,568 306 4,382 4,688 100 
D 11,124 10,052 21,176 16,840 1,698 18,539 92,142 114,765 206,908 42,497 249,404 443 4,371 4,814 100 
1990 J 11,528 10,062 21,590 14,829 ae | 17,056 92,470 115,616 208,086 42,218 250,304 273 4,463 4,736 100 
te 11,825 9,926 PAV TESM| 14,679 2,085 16,764 91,382 117,472 208,854 41,365 2505219) 263) 4,500 4,764 140 
1990 J 3 11,099 10,052 Zod 15,838 1,694 17,532 93,199 114,767 207,966 42,548 250,514 414 4371 4,785 100 
10 | 11,102 10,067 21,169 15,976 1,891 17,867 93,969 115,201 209,169 42,371 251,540 353 4371 4,724 100 
17 10,438 10,098 20,535 16,232 2,291 18,522 93,154 114,764 207,918 42,287 250,205 327 4,371 4,698 100 
24 10,984 10,052 21,036 14,626 2,026 16,652 93,780 115,071 208,850 42,246 251,096 310 4,373 4,684 100 
31 11,528 10,062 21,590 14,829 PL IMTT 17,056 92,470 115,616 208,086 42,218 250,304 273 4,463 4,736 100 
F 7 11,643 2,055) 21,578 15,081R 2,211 17,291R 92,337R 116,284 208,620R 41,846 250,467R 290 4,467 4,758 100 
14 12,081 9935 22,016 14,341 2329 16,671 92,890 116,155 209,045 41,580 250,625 287 4,467 4,754 100 
21 11,651 9,935 21,587 14,751 2,077 16,829 92,319 117,154 209,472 41,479 250,952R 278 4,467 4,746 100 
28 11,825 9,926 PAIRS 14,679R 2,085R 16,764R 91,382R 117,472R 208,854R 41,365R 250,219R 263 4,500R 4,764r 100 
M 7 | 12,052 9,926 21,977 13,484rR  1,996rR 15,480R 92,693R 118,041R 210,734R 40,735R 251,469R 322 4,499R 4,820r 100 
14 | 12,207 9,926 22,133 13,446 1,941 15,387 92,060 118,060 210,120 40,432 2501552 (337 4,499 4,836 100 
A 11,884 9,967 21,850 13,630 2,052 15,682 91,425 118,597 210,022 40,335 250350 woul 4,499 4,810 100 
28 11,493 9,967 21,459 13552 1,818 15,370 92,067 118,186 210,252 40,272 250,524 289 4,539 4,829 140 
A 4 7 11,804 9,967 21,770 =14,423 2,268 16,691 92,970 118,409 211,380 40,235 251-6155) 353 4,537 4,890 140 
11 11,567 9,967 2935 15,079 2,227 17,306 94,085 119,277 213,362 39,347 252,109 319 4,559 4,879 140 


‘ Exclude investment dealer subsidiaries {) A Pexclusion des filiales de courtage en valeurs mobiliéres 
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Total loans, Total Of which: Dont: End 
CE AW INOS securities, of period 
Total — under standby loans out- Unmatured direct debt Dette non échue contractée par le gouvernement Unmatured En fin 
securities facilities and standing and guaranteed de période 
outstanding U.S-pay US.-pay Payable in Canadian dollars Payable in foreign currencies Total debt 
(excluding “Canada Bills” “Canada Bills’ En dollars canadiens En monnaies étrangéres Total Dette 
US.-pay Emprunts Ensemble de a non échue 
“Canada plus tirages Pencours des Treasury Marketable Non- Total Marketable U.S.-pay Drawings under standby facilities Term Total garantie 
Bills”) sur lignes titres, des bills bonds marketable Total bonds “Canada _‘Tirages sur lignes de crédit loans Total par le 
Encours de crédit et emprunts et Bons du__‘ Titres bonds Titres Bills” Se mprunts gouverne- 
total des «Bons du «Bons du Trésor _ négociables_ Titres non négociables «Bons du Canadian banks Foreign banks 4 terme ment 
titres Canada» Canada» négociables Canada»  Banques Banques 
(«Bons du en dollars en dollars en dollars canadiennes étrangeres 
Canada» E.-U. E.-U. E.-U. 
en dollars 
E.-U. exclus) 

B2400 B2500 B2501 B2504 B2505 B2506 B2503 B2508 B2516 B2509 B2510 B2511 B2507 B2502 B2401 

69,128 1,472 70,600 15,260 30,994 18,832 65,086 3,406 350 1,122 4,878 69,964 488 1979 

80,464 DOS 82,659 20,735 38,220 17,399 76,354 35352 716 358 1,121 5,547 81,901 481 1980 

93,094 1,054 94,148 20,700 42,872 25,543 89,115 3,590 1,054 4,644 93,759 176 1981 
112,065 369 112,434 299259 A749) 33,608 106,824 4,891 369 5,260 112,084 170 1982 
138,319 376 138,694 39,025 54,861 39,584 133,470 4,337 376 4,713 138,183 164 1983 
163,961 1,149 165,110 49,675 65,983 43,385 159,043 4,410 1,149 5,559 164,602 161 1984 
195,897 3,296 199,193 59,400 79,348 49.278 188,026 7,163 1,258 2,038 10,459 198,485 96 1985 
217,078 3,294 220,372 69,700 90,659 46,378 206,737 9,820 1,290 2,004 13,114 219,851 94 1986 
241,353 3,846 245,199 74,200 101,824 56,047 232,071 9,004 1,391 2,455 12,850 244,921 1987 
271,609 2,247 273,856 95,100 112,799 55,843 263,742 7,356 1,245 1,002 9,603 273,345 1988 
293,933 788 294,721 120,550 122,705 45,131 288,386 5,070 788 5,858 294,244 1989 
252,543 3,423 255,966 83,900 105,874 54,151 243,925 8,431 1,166 DDS) 11,854 DSS a9) 1988 M 
257,750 2,947 260,697 88,100 107,699 53,834 249,633 7,945 881 2,066 10,892 260,525 J 
258,670 2,079 260,749 88,400 108,674 53,493 250,567 7,945 1,107 972 10,024 260,591 J 
257,705 2,035 259,740 86,800 109,774 53,035 249,609 7,945 1,063 972 9,980 259,589 A 
260,638 1,857 262,495 88,600 111,399 52,567 252,566 7,924 899 958 9,781 262,347 S 
265,530 2,233 267,763 93,600 112,224 52,239 258,063 7,316 E275: 958 9,549 267,612 O 
268,382 2,028 270,410 91,850 112,199 56,411 260,460 7,316 1,070 958 9,344 269,804 N 
271,609 2,247 273,856 95,100 112,799 55,843 263,742 7,356 1,245 1,002 9,603 273,345 D 
272,380 2,187 274,567 95,200 114,049 55,389 264,638 7,356 1,185 1,002 9,543 274,181 1989 J 
274,543 2,111 276,654 101,000 114,523 51,622 267,145 7,048 1,109 1,002 9,159 276,304 1 
275,203 2,065 277,268 102,700 115,748 49,759 268,207 6,672 1,131 934 8,737 276,944 M 
277,135 2,082 279,216 105,800 116,123 48,345 270,268 6,566 1,148 934 8,648 278,916 A 
277,826 1,850 279,676 108,250 116,123 46,740 PAIS) 6,440 1,131 719 8,290 279,403 M 
283,139 1,743 284,882 114,850 116,123 45,598 276,571 6,292 1,078 665 8,035 284,606 J 
282,300 1,782 284,082 114,400 116,773 45,125 276,298 5,754 1,117 665 7,536 283,834 J 
286,246 18925, 288,171 116,550 119,030 44,703 280,283 5,754 1,260 665 7,679 287,962 A 
286,214 1,548 287,762 115,900 120,030 44,351 280,281 SEs) 871 677 7,287 287,568 S 
286,423 1,587 288,010 115,550 121,055 44,212 280,817 5,413 910 677 7,000 287,817 O 
291,938 1,030 292,968 118,800 121,880 45,523 286,203 5,207 1,030 6,237 292,440 N 
293,933 788 294,721 120,550 122,705 45,131 288,386 5,070 788 5,858 294,244 D 
293,687 1,029 294,715 119,100 124,205 44,916 288,221 5,070 1,029 6,099 294,320 1990 J 
293,497R 1,050 294,547R 118,150 125,763 44,094R 288,007R 5,070 1,050 6,120 294,127R F 
293,936 1,446 295,382 118,550 127,673 42,953 289,176 4,364 1,446 5,810 294,986 M 
293,982 (OD OS. 
295,300 10 
293,961 17 
293,468 24 
293,687 31 
294,093 Kah 
294,067 14 
294,112 21 
293,497R 28 
293,746R M 7 
292,908 14 
292,699 21 
292,181 28 
294,966 Bh 
296,427 a 
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Government of Canada direct and guaranteed securities and loans: Distribution by type of holder 














Titres et emprunts émis ou garantis par le gouvernement canadien : Répartition par type de détenteur S 96 
Millions of dollars, par value En millions de dollars, valeur nominale 
End Bank of Chartered banks Government General public 
of period Canada Banques a charte of Canada Public 
En fin Banque accounts 
de période duCanada Securities Drawings Total Comptes du Financial institutions Institutions financiéres 
Titres under Total gouvernement 
standby canadien Trust Mortgage = Sales finance = Quebec Investment Investment Closed-end Local and Life Other 
facilities companies loan and consumer savings dealers funds funds central insurance insurance 
Tirages Sociétés companies loan banks* Courtiers Sociétés Sociétés credit companies companies 
sur lignes de fiducie Sociétés companies Banques en valeurs de place- d’inves- unions and Compagnies Autres 
de crédit de pret Sociétés de d’épargne mobiliéres ment tissement caisses d’assurance- compagnies 
hypothe- financement du Québec* a capital populaires vie d’assurance 
caire ou de prét fixe Caisses 
a la con- populaires et 
sommation credit unions 
locales et 
centrales 
B2469™ B2472M B2509M ~—s_B2512M —B2461™ B2203™ 
1979 13,754 10,068 350 10,418 907 959 143 44 541 179 dl S877 2,595 2,230 
1980 16,093 9,952 716 10,668 974 ilsiey/ 342 48 1,056 282 24 844 3,087 2,699 
1981 17,218 10,226 10,226 1,132 1,273 249 il 120 829 257 10 849 3,483 3,148 
1982 15,541 11,877 11,877 1,461 TS 501 31 74 2,069 386 20 939 4,458 3,561 
1983 17,184 16,501 16,501 1,642 2,751 1,248 98 219 2,097 708 ay) 1,379 5,379 3,942 
1984 17,311 ToS 15,125 1,724 2,702 Wis 317, 264 2,813 960 26 155 7,740 4,323 
1985 15,806 15,072 1,258 16,330 2,009 2,786 2,001 29 371 3,245 1,705 32 ZOD 10,360 5,062 
1986 18,422 17,501 17,501 2,469 4,835 2,607 10 135 3,820 2,925 49 2,008 10,222 5,887 
1987 20,412 14,913 14,913 3,626 3,621 3,654 3,486 4,410 45 2,561 11,270 6,730 
1988 20,653 17,669 17,669 4,632 4,715 3,844 3,524 4,905 29 2,686 11,062c 6,757 
1989 21,176 18,539 18,539 4,814 6,437 3,832 3,628 7,068 21 12,636 
1982 Il 16,683 8,470 8,470 1,204 1,342 388 9 101 709 S13 15 831 3,596 
Il 14,901 10,424 1,162 11,586 1,335 1,419 345 74 1,785 343 743) 869 4,062 
IV 15,541 11,877 11,877 1,461 1,775 501 31 74 2,069 386 20 939 4,458 
1983 I 15,250 133392 13352 1,435 2,203 613 26 134 2,124 533 18 1,150 4,706 
i 16,142 16,093 16,093 1,378 2,859 1,048 34 143 1,903 648 149 1,065 4,903 
ll 16,660 18,134 18,134 1,520 2,926 1,181 98 152 2,987 804 31 1,364 4,995 
IV 17,184 16,501 16,501 1,642 Poi 1,248 98 219 2,097 859 32 1,379 5,379 
1984 | 17,057 15,763 510 16,273 1,664 2,902 1,447 107 221 1,906 1,009 29 1,496 5,659 
Il 17,495 15,351 527 15,878 1,766 2,442 Sus 103 198 2,060 1,139 44 1,433 6,141 
Il 16,775 15,506 527 16,033 1,637 2,811 1,432 113 228 3,030 1,027 22 1,515 7,050 
IV 17,311 15,125 15,125 1,724 2,702 is 377 264 2,813 1,018 26 1,555 7,740 
1985 I 16,704 lowe 545 15,696 1,478 3,069 1,569 110 348 3,085 WAS} 31 1,887 8,651 
Il 16,688 13,724 679 14,403 1,628 4,209 2,151 11 424 4,025 1,233 30 2,141 10,119 
I 16,359 16,025 344 16,369 1,720 3,639 2,138 22 418 4,677 1,558 35 2,057 10,961 
IV 15,806 15,072 1,258 16,330 2,009 2,786 2,001 29 371 3,245 1,705 32 2,109 10,360 
1986 I 14,419 12,770 1,605 14,375 TOS 3,870 1,908 19 213 5,190 2,232 42 DLs 11,734 
I 14,232 16,402 829 17,231 2259) 5,002 1,918 19 184 3,107 2592 46 2,804 12,365 
Il 16,173 14,496 14,496 2,620 4,840 2393; 32) 170 4,045 2,982 46 2,687 11,672 
IV 18,422 17,501 17,501 2,469 4,835 2,607 10 135 3,820 2925 49 2,008 10,222 
1987 I 17,437 20,365 20,365 2,639 6,364 2,838 10 230 5,252 3,289 56 2,602 11,966 
Il 20,082 19,742 19,742 3,249 5,401 3,288 10 301 3,994 4,006 79 3,224 11,352 
Il 19,296 17,472 17,472 B20 4,898 3,976 3,005 4,218 40 3,261 11,388 
IV 20,412 14,913 14,913 3,626 3,621 3,654 3,486 4,410 45 2,561 11,270 
1988 I 20,509 15,569 15,569 3,715 4,365 4,098 3,485 5,247 37 2,885 11,218 
Il 19,616 16,717 16,717 4,178 4,836 4,382 3,721 4,894 38 2,520 11,166 
Il 20,752 16,828 16,828 4,710 4,381 3,891 3,881 4,910 BY 2,587 11,114 
IV 20,653 17,669 17,669 4,632 4,715 3,844 3,524 4,905 29 2,686 11,062 
1989 | 19,714 16,209 16,209 4,338 4,232 4,716 4,425 5,062 27 2,539 11,449 
I 22,458 17,227 175227 4,747 6,040 3,883 4,695 5,452 21 3,304 12,409 
il 21,725 17,397 17,397 4,806 5,854 3,819 3,816 5,988 27 3,589 13,811 
IV 21,176 18,539 18,539 4,814 6,437 3,832 3,628 7,068 21 12,636 
1990 | 


*Effective September 28, 1987 Montreal City and District Savings Bank became a chartered bank. 


*La Banque d’Epargne de la Cité et du District de Montréal est devenue banque a charte le 28 septembre 1987. 
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Provincial 
governments 
Provinces 





Trusteed pension 


funds 


Caisses de retraite 


gérées en fiducie 





Incorporated 
and unincor- 
porated 
business 
Sociétés 

et autres 
entreprises 


2,303 
33317. 
3,822 
4,652 
5,872 
7,286 
9,535 
11,119 
12,159 
12,914 


Other 
Autres 
entre- 
prises 


1,151 
1,708 
1,866 
200 
3,270 
4,854 
6,002 
8,332 
9,231 
10,284 


Non- 
financial 
corpora- 
tions 
Sociétés 
non 
finan- 
ciéres 


310 

416 

509 
2,145 
5,363 
6,447 
6,789 
5,072 
6,901 
7,685 


2,678 
4,339 
4,212 
4,469 
D525) 
7,611 
11,160 
11,231 
12579 
13,343 


Municipal 
governments 
Municipalités 


95 
137 
169 
292 
336 
695 
759 
993 

1,089 
1,242 


All other 
holdings of 
market issues 
by Canadian 
residents 
(residual) 
Autres 
résidents 
canadiens : 
Titres négo- 
ciables (données 
obtenues par 
soustraction) 


5,910 

8,528 

8,985 
11,009 
13,194 
20,990 
31,043 
32,418 
35,592 
43,128 


Canada 
Savings 
Bonds 
Obligations 
d’épargne 
du Canada 


B2406™ 


18,854 
17,523 
25,592 
33,584 
39,704 
43,498 
49,493 
45,185 
53,799 
53,318 
42,497 


24,613 
24,157 
33,584 


32,753 
31,986 
S352 
39,704 


38,403 
36,122 
34,099 
43,498 


42,167 
40,925 
39,998 
49,493 


44,607 
43,015 
41,726 
45,185 


43,854 
42,366 
40,882 
53,799 


52,558 
SSeS) 
49,719 
53,318 


47,048 
42,774 
41,451 
42,497 


40,205 


Total 
residents 

of Canada 
Ensemble 
des résidents 
canadiens 


38,536 
45,887 
55,380 
72,364 
OE) 
113,894 
142,481 
146,848 
167,123 
178,436 


56,701 
59,570 
72,364 


74,144 
76,253 
78,904 
91,115 


94,795 
98,084 
103,552 
113,894 


117,416 
125,045 
130,805 
142,481 


145,240 
146,894 
147,778 
146,848 


152,456 
152,647 
S924 
167,123 


169,314 
170,321 
169,359 
178,436 


179,909 
186,147 
186,079 


Non-residents 
Non-résidents 


SSS 
Total 
Total 


Securities 
(residual) 
Titres 
(données 
obtenues 

par 
soustraction) 


50,219 


55,034 
2599) 
56,207 


Drawings 
under 
standby 
facilities and 
US.-pay 
“Canada Bills” 
Tirages 

sur lignes 
de crédit et 
«Bons du 
Canada» 

en dollars 
E.-U. 


B2517 


358 


1,290 
1,391 
1,245 

788 


1,936 
618 


659 


Term 
loans 
Emprunts 
a terme 


22,567 


26,058 
27,402 
29,560 
35,133 


36,453 
36,883 
37,937 
39,124 


43,954 
49,864 
50,846 
52,466 


57,099 
54,302 
57,755 


Total 
general 
public 
Total 
détenu 
par le 
public 


B2514 


45,521 
54,924 
65,573 
83,555 
103,371 
130,951 
165,048 
181,981 
206,247 
230,902 
250,192 


69,886 
71,651 
83,555 


85,697 
87,622 
90,846 
103,371 


107,514 
113,457 
120,207 
130,951 


138,223 
146,134 
152,899 
165,048 


171,298 
174,296 
177,338 
181,981 


188,909 
189,530 
197,464 
206,247 


213,268 
220,185 
220,205 
230,902 


237,008 
240,449 
243,834 
250,192 


Total 
securities, 
loans out- 
standing and 
U.S.-pay 
“Canada Bills” 
Ensemble 

de Vencours 
des titres, 
des emprunts 
et «Bons 

du Canada» 
en dollars 
E.-U. 


B2501™ 


70,600 

82,659 

94,148 
112,434 
138,694 
165,110 
199,193 
220,372 
245,199 
273,856 
294,721 


97,405 
98,312 
112,434 


115,774 
P2AR235 
127,159 
138,694 


142,507 
148,597 
154,652 
165,110 


172,101 
178,852 
187,346 
199,193 


202,005 
208,018 
210,626 
220,372 


229,349 
232,603 
237,757 
245,199 


251,774 
260,697 
262,495 
273,856 


277,268 
284,882 
287,762 
294,721 


295,382 


1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


1982 Il 


1983 I 


1984 I 


1985 I 


1986 I 


1987 | 


1988 I 


1989 | 


Government of Canada direct and guaranteed securities and loans: Classified by remaining term to maturity and type of asset 
G6 Titres et emprunts émis ou garantis par le gouvernement canadien : Répartition par terme a courir et catégorie d’avoirs $98 


Millions of dollars, par value En millions de dollars, valeur nominale 








End Unmatured direct and guaranteed securities Perpetuals —_ Total loans, Non-market securities | Matured and Total securities, loans outstanding and 
of period (excluding Canada Savings Bonds and perpetuals) Rentes drawings Titres non négociables —_ outstanding U.S.-pay “Canada Bills” 
En fin Titres non échus émis ou garantis par le gouvernement perpétuelles under standby market issues Ensemble de l’encours des titres, des emprunts 
de période (non compris les obligations d’épargne du Canada et les rentes perpétuelles) facilities and Canada Other Titres et «Bons du Canada»en dollars E.-U. 
US.-pay Savings bonds négociables 
3 years and under = 3-5 5-10 10 years Total Average term “Canada Bills” Bonds Autres  échus Total Direct Guaranteed 
3 ans ou moins years years and over Total to maturity Emprunts Obligations obliga- mais non Total debt debt 
ee 305 5a 10 10 ans (years, months) plus tirages d’épargne tions encaissés Dette Dette 
Treasury Bonds ans ans ou plus Echéance sur lignes du Canada contractée par garantie par 
bills Obliga- moyenne de crédit et le gouver- le gouver- 
Bons du ___ tions (années, mois) «Bons du nement nement 
Trésor Canada» en 
dollars E.-U. 
B2425 B2426 ~=B2427 B2428 B2429 B2424 B2430 B2421 B2500 B2406 B2407 ~— B2405 B2501 B2515 B2401 
1978 13,135 7,774 7,799 2,971 8,878 40,556 S:11 3,463 20,183 94 14 64,310 63,818 492 
1979 15,260 9,165 8,358 3,249 = 14,117 50,148 7:2 1,472 18,854 112 15 70,600 70,112 488 
1980 205735) 125677 8,968 3,206 17,202 62,788 6:10 2,195 E525: 134 18 82,659 82,178 481 
1981 20,700 16,594 8,581 2,788 18,676 67,338 6:6 1,054 25,592 150 14 94,148 93,972 176 
1982 25,725 . 19,037 9,896 4,644 18,974 1352108) 5ikO 369 33,584 170 36 112,434 112,264 170 
1983 39:02 5, l952 9,336 10,114 21,962 98.388) eed) 376 39,704 186 41 138,694 138,530 164 
1984 49.675 20,061 7,590 15,835 27,067 120,229 5:7 1,149 43,498 205 29 165,110 164,949 161 
1985 59,400 19,744 13,343 24524 28,996 146,006 5:6 3,296 49,493 375 22 199,193 199,097 96 
1986 69,700 23,956 15,452 30,084 31,082 70273 el 3,294 45,185 1,601 20 220,372 220,278 94 
1987 74,200 26,701 19,659 32,016 32,452 185,027 4:11 3,846 53,799 2,493 34 245,199 245,199 
1988 95,100) 315734 21,975 332;645 335801 215,254 4:4 2,247 53,318 3,007 29 273,856 273,856 
1989 120,550 36,149 23,486 31,768 36,373 248,326 4:0 788 42,497 3,072 39) 294,721 294,721 
1988 J 74,400 26,701 19,659 32,466 32,452 185,677 4:11 S191 53,625 2,492 23 245,608 245,608 
F 77,500 27,304 20,605 31,741 32,802 189,952 4:10 3,696 53,071 2,492 31 249,242 249,242 
M 81,050 26,908 19,790 32,972 32,667 193 SS eaeo 3,302 52,558 2,492 36 251,774 251,774 
A 83,650 26,908 19,908 33,781 32,658 196,904 4:8 3,335 52,191 2,493 27 254,951 254,951 
M 83,900 28,224 20,142 33,281 32,658 198,204 4:8 3,423 51,683 2,636 20 255,966 255,966 
J 88,100 28,217 20,702 33,274 33,451 203,743 4:7 2,947 51,129 2,858 20 260,697 260,697 
J 88,400 29,917 21,802 30,749 34,151 205,018 4:6 2,079 50,654 2,981 16 260,749 260,749 
A 86,800 29,917 22,402 31,249 34,151 204,518 4:6 2,035 50,191 2,981 15 259,740 259,740 
S 88,600 31,724 21,741 30,981 34,877 207,923 4:6 1,857 49,719 2,981 15 262,495 262,495 
O 93,600 30,683 23,048 31,282 34,526 23,139) 4:5 2,233 49,363 3,004 24 267,763 267,763 
N 91,850 30,058 23,048 31,882 34,526 211,364 4:5 2,028 53,970 3,006 41 270,410 270,410 
D OS;LOOR = sil 34 e297 932264559 33,801 215,254 4:4 2,247 53,318 3,007 29 273,856 273,856 
1989 J 95,200 31,734 21,975 33,895 33,801 216,604 4:4 2,187 52,750 3,006 19 274,567 274,567 
F 101,000 32,630 22,279 32,576 34,087 22 SN amAce 2,111 48,944 3,006 22 276,654 276,654 
M 102, (00h 32,910 es 225722-" s3ie8oly 3419377 225,120 4:3 2,065 47,048 3,006 30 277,268 277,268 
A 105,800 33,256 23,119 31,377 34,937 228,489 = 4:2 2,082 45,612 3,007 28 279,217R 279,217R 
M 108,250 33,274 24175 30,177 34,937 230,813 4:1 1,850 43,985 3,011 18 279,676 279,676 
J 114,850 35,414 22,029 29510 35,462 237,265 4:0 1,743 42,774 3,068 Sy) 284,882 284,882 
J 114,400 35,249 20,981 SO385 en 35,912 236,927 4:0 1,782 42,258 3,070 45 284,082 284,082 
A 116,550 34,807 20,981 32,535 36,462 241,334 4:0 IO 25 41,813 3,070 29 288,171 288,171 
S 115,900 35,947 20,119 32,491 37,212 241,669 4:0 1,548 41,451 3,070 24 287,762 287,762 
O P1S;550), 7 35.222 | 23-419 291904" 37,923 242,018 4:1 1,587 41,304 3,070 31 288,010 288,010 
N 118,800 34,841 22,919 30,654 38,673 245,887 4:0 1,030 42,951 3,072 28 292,968 292,968 
D 120,550 36,149 23.486 31,768 36,373 248,326 4:0 788 42,497 3,072 39 294,721 294,721 
1990 J 119,100 36,149 24336 32,418 36,373 248,376 4:0 1,029 42,218 3,071 21 294,716R 294,716R 
F 118,150 36,506 23,661 32,268 38,398 248,983 4:0 1,050 41,365R 3,071 78R 294,547R 294,547R 
M 118,550 35,442 26,982 30,462 39,148 250,584 4:0 1,446 40,205 3,073 We. 295,382 295-382 
1990 J 3 } 120,550 127,776 248,326 42,548 3,071 37 
10 } 121,400 128,426 249,826 42,371 3,071 BD, 
17 | 120,150 128,426 248,576 42,287 3,071 27R 
24 | 119,700 128,426 248,126 42,246 3,071 25 
31 } 119,100 129,276 248,376 42,218 3,071 21 
F 7 | 119,350 129,783 249,133 41,846 3,071 43 
14 | 119,600 129,783 249,383 41,580 3,071 33 
21 | 119,000 130,533 249,533 41,479 3,071 29 
28 | 118,150 130,833 248,983 41,365R 3,071 78R 
M 7 | 118,550 131,283 249,833 40,735R 3,073 106R 
14 | 118,050 131,283 249,333 40,432 3,073 70 
21 7 117,250 131,943 249,193 40,335 3,073 98 
28 | 117,400 131,364 248,764 40,272 3,073 73 
A 4 | 119,550 132,037 251,587 40,235 3,075 69 


11 $121,050 132,887 253 93i 39,347 3,075 68 





G7 


1988 


1989 


1990 
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Government of Canada direct and guaranteed securities and loans: Holdings of general public classified by remaining term to maturity 
Titres et emprunts émis ou garantis par le gouvernement canadien : Répartition, par terme a courir, des portefeuilles du public 


Millions of dollars, par value En millions de dollars, valeur nominale 


Unmatured direct and guaranteed securities 


(excluding Canada Savings Bonds and perpetuals) 


Titres non échus émis ou garantis par le gouvernement 


(non compris les obligations d’épargne du Canada et les rentes perpétuelles) 


3 years and under 
3 ans ou moins 





Treasury 
bills 
Bons du 
Trésor 


B2445 


99 

233 
559 
1,429 
2,708 
3,707 
4,038 
Tawi 
6,406 
12,677 
22,280 
32,760 
42,357 
46,319 
52,622 
71,024 
92,143 


51,904 
52,442 
50,265 
52,152 
54,123 
56,622 
58,672 
58,675 
55,652 
52,622 


53,092 
56,394 
52297 
62,483 
63,660 
65,751 
65,832 
63,532 
64,794 
68,885 
67,802 
71,024 


73,376 
WIRING 
80,046 
82,210 
84,667 
87,727 
87,131 
89,223 
88,305 
89,086 
91,608 
92,143 


92,470 
91,382 


Bonds 
Obliga- 
tions 


B2446 


1,574 
1,486 
1,549 
1,760 
2,017 
230i 
3,606 
7,316 
11,200 
13,466 
12,056 
14,379 
153929 
19,995 
22,489 
27,124 
31,841 


21,328 
21,224 
22,328 
20,740 
21,170 
22,258 
22,884 
23,565 
22,990 
22,489 


22,736 
23,491 
22,948 
23,040 
24,361 
24,330 
26,109 
26,157 
27,685 
26,469 
25,961 
27,124 


27,550 
28,060 
28,562 
29,139 
29,272 
31,116 
30,985 
30,736 
31,639 
31,168 
30,844 
31,841 


31,824 
32,500 


3-5 
years 
3a5 
ans 


B2447 


598 
729 
941 
897 
eS 
4,066 
Sih 
6,856 
6,295 
6,858 
6,490 
5,576 
10,830 
13,415 
16,640 
18,150 
21,083 


12,504 
13,439 
12,037 
13,697 
14,278 
13,634 
14,341 
14,048 
14,689 
16,640 


16,757 
17,170 
16,322 
16,431 
16,941 
17,330 
18,075 
18,516 
Voy? 
18,875 
19,095 
18,150 


18,380 
18,748 
19,248 
19,413 
20,423 
18,576 
18,072 
18,190 
17,589 
20,836 
20,474 
21,083 


21,645 
20,992 


5-10 
years 
$410 
ans 


B2448 


1,956 
Isp lG/ 
1,362 
Le 
1,687 
1,475 
1,865 
1,609 
eal 
3,110 
6,684 
12,447 
20,166 
25,672 
27,159 
28,543 
28,526 


27,040 
27,032 
28,494 
28,823 
28,930 
28,946 
28,195 
28,485 
28,940 
27,159 


28,250 
27,611 
28,051 
28,734 
28,344 
28,653 
26,807 
27,093 
27,419 
27,614 
28,262 
28,543 


29,586 
28,892 
28,315 
27,745 
26,722 
26,300 
27,085 
29,274 
29,404 
26,450 
27,322 
28,526 


29,015 
29,082 


10 years 
and over 
10 ans 
ou plus 


B2449 


789 
900 
1,263 
2,221 
3,419 
SALT T/ 
10,290 
12,533 
13,496 
13,468 
15,740 
21,114 
24,700 
28,083 
29,059 
30,466 
SEIT 


28,623 
28,621 
28,009 
28,004 
28,268 
28,681 
28,958 
28 ili 
28,845 
29,059 


29,130 
29,501 
29,469 
29,457 
29,407 
30,026 
30,571 
30,544 
30,964 
30,891 
30,845 
30,466 


30,448 
30,889 
31,693 
31,667 
31,672 
32,182 
32,859 
33,349 
33,875 
34,791 
35,341 
SIS YATG/ 


Sie t| 
34,820 


Total 
Total 


B2444 


5,016 
4,866 
5,673 
7,599 
11,003 
17,595 
PES IE) 
35,905 
38,914 
49,568 
63,250 
86,276 
113,582 
133,485 
148,569 
175,307 
206,869 


141,399 
142,758 
141,133 
143,416 
146,769 
150,140 
153,050 
153,485 
151,116 
148,569 


149,965 
154,167 
156,086 
160,144 
162,712 
166,090 
167,395 
165,842 
168,613 
172,734 
171,965 
175,307 


179,340 
184,105 
187,865 
190,173 
192,756 
195,901 
196,132 
200,772 
200,812 
202,332 
205,589 
206,869 


208,065 
208,776 


Average term 
to maturity 
(years, months) 
Echéance 
moyenne 
(années, mois) 


B2450 


FO et ES EN EN EMEA CED COS ESIENENEN 
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Perpetuals 
Rentes 
perpétuelles 


B2441 


50 
50 


Total loans, 
drawings under 
standby 
facilities and 
US.-pay 
“Canada Bills” 
Emprunts 
plus tirages 
sur lignes 

de crédit et 
«Bons du 
Canada» 

en dollars 
E.-U. 


Canada 
Savings 
Bonds 
Obligations 
d’épargne 
du Canada 


B2406 


10,726 
13,171 
15,835 
16,590 
18,250 
20,183 
18,854 
LiES23 
25,592 
33,584 
39,704 
43,498 
49,493 
45,185 
S799) 
53,318 
42,497 


43,854 
43,502 
43,004 
42,366 
41,832 
41,324 
40,882 
41,747 
54,117 
335199 


53,625 
53,071 
$2,558 
52,191 
51,683 
51,129 
50,654 
50,191 
49,719 
49,363 
53,970 
35318: 


52,750 
48,944 
47,048 
45,612 
43,985 
42,774 
42,258 
41,813 
41,451 
41,304 
42,951 
42,497 


42,218 
41,365R 
40,205 


Matured and 
outstanding 
market issues 
Titres 
négociables 
échus mais 
non encaissés 


Total 
securities, 
loans out- 
standing and 
US.-pay 
“Canada Bills” 
Ensemble de 
Pencours des 
titres, des 
emprunts et 
«Bons du 
Canada» 

en dollars 
E.-U. 


B2514 


15,814 
18,107 
21529) 
24,206 
29,266 
39,594 
45,521 
54,924 
65,573 
83,555 
103,371 
130,951 
165,133 
181,981 
206,247 
230,902 
250,192 


188,909 
189,385 
187,576 
189,530 
192,371 
Loa 22 
197,464 
198,754 
208,788 
206,247 


207,403 
210,965 
211,982 
215,697 
217,838 
220,185 
220,145 
218,083 
220,205 
224,354 
228,005 
230,902 


234,296 
235,182 
237,008 
237,895 
238,609 
240,449 
240,218¢ 


eval 

an 

‘ r] 

47% OG 
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H 1 Population 
Démographie $ 101 


Thousands of persons, unless otherwise indicated En milliers de personnes, sauf indication contraire 














Year Population Total Births Deaths Net Immigration Immigration Residual Annual rates per Population at start of period 
and at start of increase Naissances Déceés natural (including 1,000 population Population au début de la période 
quarter period 5 Accrois- increase Total Destined for emigration) Taux annuels par 
Année Population sement Accrois- Total labour force Divers 1 000 habitants Atlantic Quebec Ontario Prairie Bnitish 
ou au début de total sement Personnes (y compris provinces Québec Ontario provinces Columbia 
trimestre la période naturel destinées a Pémigration) _ Births Deaths Provinces Prairies Colombie- 
(net) la popula- Natalité Mortalité atlantiques Britannique 
tion active 
DI D144 D157 D27 D66 D6 D7 D11 
1969 20,888 294 370 154 2s 162 84 S183) 17.7 74 2,020 5,961 7,338 3,480 2,042 
1970 21,182 283 372 156 216 148 78 —81 17.6 7.4 2,030 6,002 7,488 3,506 2 LOW, 
1971 21,465 245 362 157 205 122 61 = 16.9 73 2,045 6,017 7,656 3,527 2,168 
1972 21,710 238 347 162 185 122 59 —74 16.0 7.5 2,070 6,040 7,769 3,551 2,224 
1973 21,942 293 343 164 179 184 92 {fl 15.6 TES 2,093 6,064 7,870 3,576 2,280 
1974 22,235 535) 346 167 179 218 106 —64 15.5 7.5 Pals 6,103 7,996 3,611 2,350 
1975 22,569 315 358 167 191 188 81 —64 15.9 7.4 2,140 6,156 8,125 3,668 2,418 
1976 22,884 275 359 167 192 146 60 —64 15.7 43 Pals 6,212 8,229 3,749 2,457 
1977 23,158 259) 362 167 195 115 48 Sil 15.6 Med: ZEIO2 6,263 8,315 3,839 2,486 
1978 23,417 227 359 168 191 86 35 oh) 153 Te 2,205 6,286 8,408 B27 2527 
1979 23,645 267 365 168 197 112 48 —42 [585 fell 2,215 6,316 8,475 3,999 2,572 
1980 23,912 309 371 171 199 143 64 = 38) 15.5 tee? 2,225 6,360 8,540 4,084 2,636 
1981 24,221 262 371 171 200 129 57 =O1. 15.3 7.1 2,232 6,413 8,600 4,19] 2,718 
1982 24,483 222 373 174 198 121 5) =O7) oe Th 2238 6,450 8,664 4,292 2,774 
1983 24,706 190 374 174 199 89 3 —98 15.1 el 2,248 6,465 8,761 4,357 2,803 
1984 24,896 195 377 176 201 88 39 =O5) 15.1 dial 2,264 6,481 8,860 4,385 2,834 
1985 25,090 184 379 178 201 84 38 S102 15.1 el 2275 6,503 8,969 4,406 2,863 
1986 25,274 29 378 186 192 99 48 =p 15.0 7.4 2,278 6,528 9,072 4,437 2,883 
1987 25,493 293R 372 185 187 lis2 77 —46r 14.6 he 2,281 6,568 9,201 4,458 2,909 
1988 25,786R 312R Sats) 186 189 162R 7OR —39R 14.5 ed 2,288R 6,619 9,371R 4,472R 2,959R 
1989 26,097R 343 381 191 190 19] 97 35 14.6 TS 2,299 6,672R 9,523R 4,500R 3,026R 
1990 26,440 2,314 6,736 9,668 4,537 3,106 
1983 I 24,706 45 90 46 45 22 9 =) 14.6 7.4 2,248 6,465 8,761 4,357 2,803 
24,750 53 97 43 54 ye) 10 —24 15.7 7.0 225i 6,470 8,782 4,367 2,809 
Il 24,803 48 95 41 54 23 9 =i) 15.4 6.7 2,257 6,476 8,805 4,376 2,817 
IV 24,851 45 91 44 46 21 9 23 14.6 7.1 2,262 6,477 8,833 4,380 2,827 
1984 I 24,896 44 91 45 47 19 8 =H) 14.7 7? 2,264 6,481 8,860 4,385 2,834 
Il 24,940 55 97 44 53 25 11 23) 15.6 7.0 YKSY 6,486 8,883 4,390 2,841 
Il 24,995 By? 98 42 56 25 10 —28 LSeii 6.8 2,270 6,493 8,914 4,393 2,851 
ins 25,047 43 91 45 46 19 9 ae 14.5 Tg 2273 6,498 8,948 4,396 2,858 
1985 I 25,090 39 94 47 47 18 9 —26 15.0 7.4 2,275 6,503 8,969 4,406 2,863 
Il 25,130 52 100 45 55 21 10 25) 15.9 el TP AUET 6,508 8,988 4.414 2,867 
Ill 25,181 50 97 43 55 24 10 —29 15.5 6.8 TORII 6,516 9,018 4,420 2,873 
IV 25,231 43 88 44 44 21 9 22 14.0 7.0 2,278 6,523 9,050 4,425 2,880 
1986 I 25,274 40 91 50 4] 19 9 —20 14.4 8.0 2,278 6,528 9,072 4,437 2,883 
II 25,314 a9 100 46 54 24 12 20) 15.7 Ted 2,278 6,533 9,093 4,448 2,886 
Il 25,315 60 97 44 53 26 12 —20 1533) 6.9 2,279 6,544 9,126 4,455 2,893 
IV 25,433 60 91 47 44 29 16 =|) 14.2 re) 2,280 6,557 9,167 4,451 2,903 
1987 I 25,493 67 91 48 43 35 20 ail () 14.3 7.6 2,281 6,568 9,201 4,458 2,909 
II 25,560 84 96 44 52 41 21 =.) 15.1 6.9 2,283 6,582 9,235 4,466 ZIV, 
Il 25,644 76R 94 44 51 43 20 =i7/ 14.7 6.8 2,286 6,596R 9,285R 4,469R 2,932R 
IV 25,720R 66R 90 49 41 34 16 =2) 14.0 7.6 2,286R 6,609R 9,336R 4,465R 2,948R 
1988 I 25,786R 65R 93 50 43 33R 16R —l1r 14.4 7.8 2,288R 6,619 9,371R 4,472R 2,959R 
II 25,851R 86R 100 45 54 43R 20R Sailr 15.4 7.0 2,291 6,631R 9,402Rr 4,480R 2,970R 
Il 25,937R 87R 93 45 48 47R 21R —9R 14.4 6.9 2,295 6,646R 9,443R 4,.489R 2,986r 
IV 26,024R 74R 89 46 43 39R 19R =t3 13.7 nl 2,296R 6,658R 9,489R 4,496R 3,007R 
1989 I 26,097R 71R 91 49 42 36 19 Shs 14.0 US 2299) 6,672R 9,523R 4,500R 3,026R 
I 26,169R 85R 100 48 52 4] 21 —8R 15.3 7.4 2,302 6,682R 9,555R 4,508R 3,042R 
Ill 26,254R 102 96 46 50 65 32 —14rR 14.6 7.0 2,307 6,698R 9,591R 4,520R 3,059R 
IV 26,355R 85 94 48 45 49 25 =0) 14.2 ie Zo 6,718R 9,634Rr 4,530R 3,083R 


1990 I 26,440 2,314 6,736 9,668 4,537 3,106 


9) National accounts 
H Comptes nationaux S$ 102 


Millions of dollars, seasonally adjusted at annual rates En millions de dollars, données désaisonnalisées, chiffres annuels 
































Year Gross domestic product — Expenditure based Produit intérieur brut — En termes de dépenses 
and 
quarter Domestic demand (excluding inventories) Demande intérieure (stocks non compris) Value of physical change in inventories Transactions with non-residents 
Année Variation des stocks Echanges avec les non-résidents 
ou Personal expenditures Government expenditures Construction Machinery Total 
trimestre Dépenses des ménages Dépenses publiques Construction and Total Business Total Exports Imports Net 
equipment Entreprises (including of goods _ of goods balance 
Durables Semi- Services _ Total Current Gross fixed Total Resi- Non- Machinerie Government) and and Solde 
Biens durables and Services Total expend- capital Total dential _resi- et Non-farm Farm Total services services 
durables non-durables itures formation Résiden- dential équipe- Non Agricoles (secteur Expor- Impor- 
Biens semi- Dépenses Formation tielle Non ment agricoles public tations tations 
durables et courantes brute de résiden- compris) de biens et de biens et 
non durables capital fixe tielle services services 
D20114 D20118/121 D20126 D20113 + D20013 D20014 D20017 D20018 D20019 D20030 D20021 D20022 D20023 D20026 
1970 7,025 22,867 21,961 51,853 16,448 Sil 19,621 4,496 5,385 5,957 87,312 377 1125) 239 20,078 —17,830 2,248 
1971 8,035 24,521 23,715 56,271 18,228 3,745 DALOTS 5,589 5,052 6,284 96,069 388 28 371 21,173 elo ONL 1,642 
1972 9,560 27,148 26,313 63,021 20,136 3,952 24,088 6,663 6,210 7,053 107,035 1,049 —283 782 PS TB 22,179 958 
1973 115537 30,959 AS Stl) 72,069 22,851 4,270 PETS ODS| 8,406 7,331 8,851 123,778 1,703 176 1,864 29,767 —28,024 1,743 
1974 13,543 36,539 34,149 84,231 27,480 5,410 32,890 10,303 9,185 10,882 147,491 3,808 —243 35911 37,805 —37,366 439 
1975 iby A337 41,497 40,332 97,566 33,266 6,243 39,509 11,037 11,706 12,859 172,677 1,057 280 1,368 38,954 —41,362 —2,408 
1976 17,542 46,218 47,740 111,500 38,274 6,245 44,519 14,140 12,125 14,197 196,481 1,918 371 2,330 44,252 SES ONBY Alpi) 
1977 18,813 50,484 54,258 123,555 43,411 6,741 SO 1S2 14,879 13,496 15,110 Pel O2 1,760 61 1,864 51,183 =p) ley —69 
1978 20,581 56,081 60,765 137,427 47,386 7,083 54,469 15,874 14,620 17,002 239,392 598 397 1,053 61,152 —60,052 1,100 
1979 23,428 62,928 67,034 153,390 52,286 7,339 59,625 16,972 18,154 20,970 269,111 4,770 163 4,993 75,073 S=EVPAIfE) 1,794 
1980 25,466 70,886 76,064 172,416 59,250 8,223 67,473 17,402 22,513 24,150 303,954 740 —473 336 87,579 =H Oe) 5,646 
1981 28,116 81,370 86,705 196,191 68,792 9,447 78,239 =. 20,569 =. 27,233 28,870 351,102 697 694 1,186 96,880 —93,001 3,879 
1982 26,021 87,842 96,646 210,509 78,655 = 10,519 89,174 17,587 26,685 26,536 370,491 —9,885 63 IBS 96,651 —82,598 14,053 
1983 30,032 93,819 107,601 231,452 84,571 10,395 94,966 21,312 24,271 25,249 397,250 —2,106 —747 —2,898 103,444 —89,832 13,612 
1984 34,699 100,714 116,232 251,645 89,089 11,390 100,479 22,328 24675 26,306 425,433 5,768 O27 4,741 126,035 —110,632 15,403 
1985 40,278 108,106 126,119 274,503 95,519 12,886 108,405 25,222 26,747 29,343 464,220 1,997 348 2,281 134,919 —123,388 11,531 
1986 44,639 114,081 138,090 296,810 100,337 12,567 112,904 30,806 25,626 32,360 498,506 1,938 860 2,763 137,482 =1 Bye yp) 4,490 
1987 49,705 122,231 151,841 B23 sil 105,322 12,910 118,232 39,177 27,468 35,647 544,301 1,694 hey) 1,204 144,435 —139,354 5,081 
1988 54,661 130,636 164,959 350,256 112,443 13,704 126,147 43,726 32,235 41,718 594,082 2,199 102 jy) UST27S —153,449 3,824 
1989 58,638 139,967 182,559 381,164 TTD 7 Onli 270 135,038 48,245 35,197 44,629 644,273 3,242 293 S527, 159,404 —L6l783°9 —2379 
1983 IV 32,060 96,748 111,300 240,108 86,700 10,624 97,324 21,340 24560 26,216 409,548 1,820 —144 1,688 112,756 —101,516 11,240 
1984 I 33,832 98,348 113,608 245,788 87,708 10,840 98,548 21,872 24,612 26,300 417,120 4,556 —456 4,000 118,196 —106,700 11,496 
II 34,264 100,484 114,832 249,580 88,316 11,224 99,540 21,944 24572 26,108 421,744 6,948 —748 6,228 125,136 —110,344 14,792 
til 34,616 100,648 116,820 252,084 eset, I Weysy? 100,864 22,488 25,032 26,356 426,824 6,596 2,012 4,736 130,784 —113,508 17,276 
IV 36,084 103,376 119,668 259,128 91,020 11,944 102,964 23,008 24,484 26,460 436,044 4,972 —892 4,080 130,024 1 WV) 18,048 
1985 | 37,612 105,420 121,916 264,948 94,304 12,208 106,512 23,088 25,340 27,880 447,768 1,496 116 1,516 131,628 —116,108 15,520 
Il 39,636 106,412 124,424 270,472 95,100 12,856 107,956 23,804 27,452 28,852 458,536 864 604 1,456 135,128 —123,304 11,824 
il 41,244 109,112 128,020 278,376 95,008 13,160 108,168 25,912 27,432 30,116 470,004 3,356 556 3,868 134,036 —125,892 8,144 
IV 42,620 111,480 130,116 284,216 97,664 13,320 110,984 28,084 26,764 30,524 480,572 Te 116 2,284 138,884 —128,248 10,636 
1986 I 43,080 112,100 133,204 288,384 98,384 13,088 111,472 28,280 27,832 31,864 487,832 5,864 656 6,516 137,288 —133,720 3,568 
Il 43,884 112,536 136,588 293,008 99,016 12,720 111,736 30,216 25,584 32,412 492,956 3,220 1,196 4,428 135,516 —130,012 5,504 
Il 46,104 115,092 139,648 300,844 101,160 12,324 113,484 31,584 24564 32,588 503,064 —1,240 1,296 —148 138,528 —133,784 4,744 
IV 45,488 116,596 142,920 305,004 102,788 12,136 114,924 33,144 24524 32,576 510,172 =oY) 292 256 138,596 —134,452 4,144 
1987 I 46,892 117,708 147,216 311,816 103,656 12,492 116,148 36,428 24,720 33,440 522,552 1,072 —24 1,072 140,912 —134,268 6,644 
Il 49.232 121,704 150,164 321,100 105,036 12,708 117,744 38,740 26500 34,432 538,516 —88 292 —436 140,848 —135,652 5,196 
iil 50,600 123,516 153,356 327,472 105,580 13,076 118,656 40,536 28,464 36,024 apie 208 —616 —608 144,548 —138,400 6,148 
IV 52,096 125,996 156,628 334,720 107,016 13,364 120,380 41,004 30,188 38,692 564,984 5,584 —876 4,788 151,432 —149,096 2,336 
1988 I 92,932 127,132 158,952 339,016 109,832 13,268 123,100 42,316 31,004 39,208 574,644 5,092 = The bho) 3,864 155,452 —152,048 3,404 
Il 54,032 129,164 163,020 346,216 111,184 13,584 124,768 42,912 31,776 41,492 587,164 1,280 —1,004 240 158,224 —152,432 SiN 
Ul 55,320 132,080 166,188 353,588 113,596 13,900 127,496 43,656 32,828 42,320 599,888 2,328 —888 1,392 156,776 —152,096 4,680 
IV 56,360 134,168 171,676 362,204 115,160 14,064 129,224 46,020 33,332 43,852 614,632 96 440 564 158,640 —157,220 1,420 
1989 | 57,392 135,748 175,884 369,024 116,988 14,356 131,344 48916 34,344 44,572 628,200 732 92 1,108 162,532 —159,528 3,004 
i 58,672 139,760 179,848 378,280 118,868 14,968 133,836 46,632 34696 45,928 639,372 2,864 1,176 3,940 160,624 —163,660 —3,036 
Il 58,812 141,388 184,388 384,588 120,848 15,500 136,348 47,780 35,592 43,744 648,052 4,316 616 4,936 157,620 —160,624 —3,004 
IV 59,676 142,972 190,116 392,764 122,340 16,284 138,624 49,652 36,156 44,272 661,468 5,056 = $f 4,124 156,840 —163,320 —6,480 


Ian eermeeieeeeemerereemeeeeeeemememeeemerememeemeemnemmmeneeenemememneneimmmeememmmmememnesememmmmmnesnaemmmersssnemeemens meneame ee erp nnn nr 


*This CANSIM series has a negative sign. *Les chiffres de cette série tirée du fichier CANSIM sont affectés du signe négatif. 
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GDP Net payments GNP/GNE _ Gross domestic product — Income based Produit intérieur brut — En termes de revenus Year 
Expenditure of investment PNB/DNB oe 
Statistical or income to Domestic income Reyenu intérieur Indirect Capital quarter 
discrepancy income non-residents taxes less consumption Année 
Ecart : PIB Paiements Wages, Corporate Interest and Accrued Net income of Inventory Total subsidies allowances, ou 
statistique Dépense nets de salaries and profits miscellaneous net income of non-farm unin- valuation Total Impéts etc. trimestre 
ou revenus de supplementary before taxes investment farm operators corporated business adjustment indirects, Provisions 
revenu placements labour income Bénéfices income Revenus nets (including rent) Réévaluation moins pour 
aux non- Salaires, des sociétés Intéréts et des agriculteurs Revenus nets des stocks subventions amortissement 
résidents traitements et avant impots revenus imputables a (loyers compris) du capital fixe 
autres revenus divers de la période des entreprises et autres 
complémentaires placements non agricoles ajustements 
du trayail individuelles 
D20029 D20000 D20058* D20056 D20002 D20003 D20004 D20005 D20006 D20007 D20001 D20008 D20009 
—683 89,116 r354 87,765 48,952 7,942 3,634 1,341 5,680 —160 67,389 11,095 9,948 1970 
12 97,290 1,506 95,784 53,758 8,955 4,050 1,493 6,084 op) 73,681 12,053 10,764 1971 
—146 108,629 1,461 107,168 60,341 11,115 4,654 1,482 6,474 —945 83,121 13,627 11,734 1972 
=i'8) 127-372 1,730 125,642 69,521 15,697 5,623 29795 7,062 —2,459 98,419 ES silt 13,628 1973 
590 152,111 2,238 149,873 82,867 20,472 8,227 SSP? USO —4,308 118,387 17,867 16,447 1974 
—97 171,540 2,538 169,002 96,623 20,003 9,617 3,887 8,193 2128 135,595 17,087 18,760 1975 
140 197,924 3,536 194,388 111,884 20,924 12,475 3,378 9,105 —2,147 155,619 20,992 21,454 1976 
—1,108 217,879 4,571 213,308 124,021 22,045 14,791 2,646 9,942 —3,661 169,784 23,188 23,798 1977 
59 241,604 5,950 235,654 134,933 26,891 18,949 3,281 12139 —4,968 190,225 24,819 26,619 1978 
198 276,096 TESS 268,941 151,736 35,984 2B SS 3,676 11,885 1079 218,917 26,635 30,743 1979 
—45 309,891 7,827 302,064 171,424 393795 26,566 3,690 12,908 =O) 247,047 21272 35,527 1980 
== 1178) 355,994 11,337 344,657 197,910 37,654 32,487 3,753 14,100 Tau 278,687 36,457 40,677 1981 
—349 374,442 12,670 361,772 211,604 26,848 35,337 3,455 16,860 SSRIS 290,828 38,908 44,356 1982 
—=22047). 405,717 11,603 394,114 221,800 37,072 36,433 2,568 21,061 =2;659 316,275 40,135 47,060 1983 
—862 444,735 13,486 431,249 238,849 45,855 40,888 3,380 23,927, 2.025 350,274 42,714 50,884 1984 
—44 477,988 14,332 463,656 257,518 49,490 40,302 2,808 26,447 —1,760 374,805 47,212 55,926 1985 
2s 504,631 16,548 488,083 274,757 45,199 38,520 3,984 29,065 —1,768 389,757 333532 60,214 1986 
=v? $50,334 16,522 533,812 299,145 56,270 40,550 3,682 31,680 —3,181 428,146 57,807 64,128 1987 
2,087 601,508 18,412 583,096 325,992 62,268 45,598 5,077 33,740 = 2. Oil 470,108 65,096 68,392 1988 
3,116 648,537 22,362 626,175 356,195 60,503 52,145 4,028 35,928 —2,666 506,133 72,304 73,217 1989 
—1,988 420,488 12,160 408,328 227,816 40,348 37,380 2,868 22,224 —=1796 328,840 40,940 48,716 1983 IV 
—1i296 431,320 12,760 418,560 231,756 44,336 40,284 3,316 23,008 =e 338,728 42,024 49,276 1984 I 
—416 442,348 14,416 427,932 236,672 46,356 41,564 3,488 D3 a2) —2,000 349,832 41,704 50,392 Il 
=—20 448,816 12,560 436,256 241,264 45,480 42,060 3,524 24,344 —2,004 354,668 42,712 51,412 Il 
—1,716 456,456 14,208 442,248 245,704 47,248 39,644 3,192 24,604 —2,524 357,868 44.416 52,456 IV 
—456 464,348 14,924 449,424 250,700 48,740 39,348 2,620 25,112 —2,660 363,860 45,572 54,456 1985 I 
528 472,344 12,764 459,580 254,896 48,076 40,076 2,844 25,992 —1,484 370,400 46,784 55,692 ll 
—440 481,576 14,828 466,748 260,152 48,480 40,148 2,640 26,972 SG 377,220 47,596 56,316 il 
192 493,684 14,812 478,872 264,324 52,664 41,636 3,128 AUT —1,724 387,740 48,896 57,240 IV 
1532 496,584 17,248 479,336 268,860 43,964 40,668 4,084 28,104 = ile? 384,528 51,632 59,096 1986 | 
—1,492 $01,396 16,588 484,808 272,744 44,452 36,944 4,528 28,948 —464 387,152 53,024 59,724 ll 
—644 507,016 14,264 492,752 276,124 44,620 37,760 3,860 29,344 —2,360 389,348 56,128 60,896 Ul 
—1,044 513,528 18,092 495,436 281,300 47,760 38,708 3,464 29,864 —3,096 398,000 53,344 61,140 IV 
—844 529,424 14,600 514,824 289,192 50,968 36,940 4,716 30,652 —708 411,760 54,488 62,328 1987 1 
—128 543,148 16,924 526,224 296,556 55,548 40,948 5,604 31,444 —4,040 426,060 53,660 63,296 Il 
560 S252 18,024 539,228 302,340 58,052 41,468 2,424 32,020 —4,168 432,136 60,956 64,724 Il 
—596 571,512 16,540 554,972 308,492 60,512 42,844 1,984 32,604 —3,808 442,628 62,124 66,164 IV 
1,100 583,012 13,840 569,172 316,768 60,532 41,888 5,368 33,032 = AOR: 455,360 61,796 66,960 1988 I 
1,868 595,064 18,996 $76,068 322,696 62,424 44,768 5,544 33,312 —3,700 465,044 63,904 67,984 I 
2,276 608,236 19,256 588,980 329,228 63,968 46,212 4,828 33,696 —2,524 475,408 66,304 68,804 Ul 
3,104 619,720 21,556 598,164 335,276 62,148 49,524 4,568 34,920 —1,816 484,620 68,380 69,820 IV 
2,360 634,672 23,704 610,968 344,424 64,224 51,476 4,056 35,456 —5,008 494,628 70,280 72,128 1989 | 
2,816 643,092 22,288 620,804 353,208 60,632 52,508 3,976 B92 —4,076 502,040 71,584 72,284 ul 
3,656 653,640 22,580 631,060 360,380 59,624 51,564 4,932 35,960 O52 511,408 YZ 292 73,600 ll 


3,632 662,744 20,876 641,868 366,768 ST S2 53,032 3,148 36,504 —528 516,456 75,060 74,856 IV 
5 cc 2 eee 
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Gross domestic product at constant prices 














Produit intérieur brut a prix constants S 104 
Millions of 1981 dollars, seasonally adjusted at annual rates En millions de dollars de 1981, données désaisonnalisées, taux annuels 
Year Domestic demand (excluding inventories) Demande intérieure (stocks non compris) Value of — Exports Imports Statistical | GDP GNE 
and physical of goods _ of goods discrepancy PIB DNB 
quarter Personal expenditures Government expenditures Construction Machinery Total change in and and Ecart 
Année Dépenses des ménages Dépenses publiques Construction and Total inventories services services statistique 
ou equipment Variation Exporta- Importa- 
trimestre Durables Semi- Non- Services Total Current Gross fixed Total Residen- Non- Machinerie des stocks tions de tions de 
Biens durables durables Services Total expendi- capital Total tial residential et biens et _biens et 
durables Biens Biens tures investment Résiden- Non équipe- services services 
semi- non Dépenses Formation tielle résiden- ment 
durables durables courantes brute de tielle 
capital fixe 
D20132 D20137 D20141 D20147 D20131 D20033 D20034 D20037 D20038 D20039 D20053 D20044 D20048 D20052 D20031 
1970 1730 12,452 44,421 51,576 118,355 46,910 8,134 $5,044 12,175 14,403 9,657 205,474 1,435 54,846 —41,094 —1,745 219,498 216,158 
1971 14,420 13,177 46,754 3335) 125,383 48,965 9,121 58,086 14,217 15,006 9,924 218,027 S22 57,702 —44,036 —1,913 232,137 228,545 
1972 16,880 14,500 48,847 56,478 134,802 50,289 9,118 59,407 1IS;525 14,806 10,710 230,854 2,794 62,220 —SOm19 —354 245,441 242,114 
1973 19,961 15,545 50,823 59,906 144,893 53,209 8,904 62,113 16,652 15,752 13,084 248,667 4,315 68,788 —57,470 —44 264,369 260,819 
1974 21,463 L675") 53259 63,055 153,280 56,199 9.277 65,476 17,216 16,624 14,540 263,464 7,647 67,423 —63,839 1,029 276,006 272,071 
1975 23,021 17,568 54,192 66,618 160,513 59,836 9,627 69,463 17,064 18,999 15,339 277,380 2,504 62,861 —61,747 —158 283,187 279,018 
1976 24.446 18,972 56,477 71,835 170,994 61,010 9,184 70,194 20,134 18,636 15,983 291,973 4,227 69,521 —67,079 207 300,638 295,255 
1977 25,065 19,559 56,863 75,506 176,400 63,812 9,325 IB V37 20,371 19,692 16,043 301,226 3,162 75,688 OOo sel O27, 311,504 305,011 
1978 26,129 20,455 57,685 78,495 182,407 64,878 9,157 74,035 20,589 19,902 17,346 310,344 1,817 86,014 —73,304 28 325,191 317745 
1979 27,447 21,329 58,126 80,765 187,673 65,246 8,743 733989) | 203865) 221662 20,154 321,971 6,902 90,339 —81,660 202 338,362 329,612 
1980 27,350 21,406 58,913 84,272 191,777 67,097 9,026 76,123 19,292 25,077 24,453 335,354 328 92,800 —85,691 =i) 343,384 334,645 
1981 28,116 21,947 59,423 86,705 196,191 68,792 9,447 78,239 20,569 27,233 28,870 351,102 1,186 96,880 —93,001 S78) 355,994 344,689 
1982 24,578 20,790 58,417 87,208 190,993 70,426 9,824 80,250 17,208 24,788 24,835 338,074 —9,144 94,772 —78,898 —261 344,543 332,961 
1983 27,495 21,364 58,422 90,265 197,546 71,446 9,475 80,921 20,131 22,688 23,812 345,098 ei} 100,840 =S60,009) ) al:957/ 355,445 345,266 
1984 SEIS I 5 22;460) > 598143 93,910 206,664 72,314 10,095 82,409 20,240 22,270 Pye) 356,708 3,899 118,692 —100,724 —=PPXs) 377,865 366,451 
1985 35,506 23,465 60,701 97,726 217,398 74,595 11,211 85,806 22,228 23,435 28,207 377,074 2,514 125,762 —109,446 20 395,878 384,016 
1986 37,779 24668 61,588 102,499 226,534 75,864 10,960 86,824 25,190 22,137 31,622 392,307 3,249 1306/25 Al SOLO 408,143 394,718 
1987 41,079 25,716 62,918 107,812 23 S250 LO S02; 11,360 87,722 29,309 22,868 36,875 414,299 82a 39,22 eo —199 426,411 413,650 
1988 43,112) 9 26.228 65,181 112,609 247,790 78,726 11,964 90,690 30,658 25,624 45,390 440,152 —841 152,437 45.535 1,566 447,779 434,137 
1989 45,217 26,929 66,983 118,561 257,690 80,474 12,967 93,441 31,910 26,549 50,262 459,852 3,538 ©i151,020" » —156,036 2,221 460,595 444,611 
1983 IV 29,020 21,688 58,812 91,492 201,012 71,684 9,568 81,252 19,928 22,860 24,928 349,980 1,508 109,320 965/96 a 08 362,304 351,704 
1984 I 30,512 22,044 58,476 92,844 203,876 72,088 9,736 81,824 20,028 22,504 25,072 353,304 3,576 112,068 =99568 —I1,100 368,280 357,438 
ll 30,804 22,560 59,392 935172 205,928 71,980 10,012 81,992 19,944 22,316 24,868 355,048 5,468 117,268  —100,668 —348 376,768 364,508 
Il 31,056 22,488 58,912 94,140 206,596 72,300 10,216 82,516 20,404 22,548 25,156 357,220 3,644 127 S00N8 102,336 2, 381,016 370,336 
IV 32,232 22,748 59,792 95,484 210,256 72,888 10,416 83,304 20,584 21,712 25,404 361,260 2,972 122,932  —100,324 —1,444 385,396 373,520 
1985 | 33,240 22,868 60,360 96,012 212,480 74,532 10,624 85,156 20,552 22,344 26,860 367,392 Qe 124,600 —104,092 87/9 390,240 377,667 
Il 35,040 23,172 60,028 96,888 215,128 74,484 11,204 85,688 21,092 24,104 27,704 373,716 1520 125,360 —109,468 452 391,580 381,078 
Il 36,264 23,684 61,036 98,672 219,656 73,980 11,524 85,504 22,848 23,960 28,968 380,936 3,568 124,148 —111,916 S59 396,384 384,155 
IV 37,480 24,136 61,380 99,332 22232 SOLS 4: 11,492 86,876 24,420 23,332 29,296 386,252 2,256 128,940 —112,308 168 405,308 393,163 
1986 I 37,380 24,044 60,780 100,448 222,652 75,364 11,348 86,712 24,168 24,356 30,524 388,412 5,968 128:63258 1162525 1080 405,680 391,614 
il 37,176 24628 61,316 102,120 225,240 75,756 11,076 86,832 25,048 22,164 31,544 390,828 4,624 128,304 —114,432 —1,208 408,116 394,474 
Il 38,656 24,936 62,188 103,248 229,028 75,956 10,728 86,684 25,468 21,052 31,700 3935932 1,384 132,676 —118,316 —516 409,160 397,701 
IV 37,904 25,064 62,068 104,180 229,216 76,380 10,688 87,068 26,076 20,976 32,720 396,056 1,020 133,076 —119,700 —836 409,616 395,085 
1987 | 38,956 25,164 61,644 106,288 232,052.) 16:652 10,920 87,572 27,888 20,804 33,676 401,992 1000 136,260 —122,100 —668 416,484 405,054 
II 40,972 25,648 62,916 106,976 236,512 76,052 11,160 87,212 29,164 22,188 35,524 410,600 320 =135,940 —123,840 —104 422,916 409,832 
Il 41,780 25,892 63,144 108,216 239,032 76,308 11,492 87,800 30,136 23,672 37,536 418,176 —7184 13941255 107252 428 429,980 416,071 
IV 42,608 26,160 63,968 109,768 242,504 76,436 11,868 88,304 30,048 24,808 40,764 426,428 2 M4521 2 See otad 0 —452 436,264 423,643 
1988 I 42,980 25,780 64,448 110,480 243,688 77,492 11,768 89,260 30,444 25,148 42,412 430,952 —144 151,240 —142,296 840 440,592 430,213 
Il 43,516 26,080 64,552 111,812 245,960 78,332 11,912 90,244 30,412 25,384 45,668 437,668 —2,184 154448 —144,672 1,420 446,680 432,483 
Il 44,120 26412 65,420 113,032 248,984 79,548 12,048 91,596 30,452 25,956 45,852 442,840 —1,064 151,892 —145,048 1,708 450,328 435,959 
IV 44.472 26,640 66,304 115,112 252,528 79,532 12,128 91,660 31,324 26,008 47,628 449,148 D8ee wio2,168eu 1503124 2,296 453,516 437,895 
1989 I 44,756 26,440 66,656 116,300 254,152 79,904 12,408 92,312 32,448 26,424 49,708 455,044 900 152,464 —153,048 1,712 457,072 439,862 
Il 45,256 27,036 67,024 117,700 257,016 79,992 12,720 92,712 31,020 26,244 51,052 458,044 4,420 150,968 —156,340 2,024 459,116 443,115 
Il 45,080 27,124 66,788 119,088 258,080 80,768 13,028 93,796 31,508 26,668 49,204 459,256 5,092 150,472 —155,440 2,596 461,976 445,979 
IV 45,776 27,116 67,464 121,156 2OIS 12a 81232) NSAP? 94,944 32,664 26,860 51,084 467,064 8,740) F150,17605 15933116 2552 464,216 449,487 
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Produit intérieur brut : Indices synthétiques des prix S 105 
1981 = 100 (using seasonally adjusted data) 1981 = 100 (Sur la base de données désaisonnalisées) 
Year Domestic demand (excluding inventories) Demande intérieure (stocks non compris) Exports Imports GDP 
= ; of goods of goods PIB 
uarter Personal expenditures Government expenditures Construction Machinery Total and and 
nnee Dépenses des ménages Dépenses publiques Construction and Total services services 
oo ‘ equipment Exportations Importations 
trimestre Durables Semi- Non- Services Total Current Gross fixed Total Residential Non- Machinerie et de biens et de biens et 
Biens durables durables Services Total expenditures capital Total Résiden- residential équipement services services 
durables Biens Biens Dépenses investment tielle Non 
semi- non courantes Formation résiden- 
durables durables brute de tielle 
capital fixe 
D20339 D20340 D20341 D20342 D20338 D20343 D20344 D20348 D20349 D20350 D20351 D20354 D20337 
1970 352) 50.9 SIP? 42.6 43.8 3h) 1 39.0 35.6 36.9 37.4 61.7 42.5 36.6 43.4 40.6 
1971 Spi 51.8 37.8 44.4 44.9 37.2 41.1 37.8 595) IT 63.3 44.1 36.7 44.4 41.9 
1972 56.6 53.1 39.8 46.6 46.8 40.0 43.3 40.5 42.9 41.9 65.9 46.4 38.2 45.4 44.3 
1973 57.8 56.0 43.8 49.4 49.7 42.9 48.0 43.7 50.5 46.5 67.6 49.8 43.3 48.8 48.2 
1974 63.1 61.5 49.3 54.2 55.0 48.9 58.3 50.2 59.8 Sys) 74.8 56.0 56.1 58.5 SSe] 
1975 68.4 65.2 55.4 60.5 60.8 55.6 64.8 56.9 64.7 61.6 83.8 62.3 62.0 67.0 60.6 
1976 71.8 69.2 58.6 66.5 65.2 62.7 68.0 63.4 70.2 65.1 88.8 67.3 63.7 67.5 65.8 
19777 Tl US? 63.6 ee) 70.0 68.0 W222) 68.6 73.0 68.5 94.2 g21 67.6 q5.1 69.9 
1978 78.8 76.4 70.1 77.4 75.3 73.0 77.4 73.6 77.1 1S 98.0 Tie TAlta 81.9 74.2 
1979 85.4 83.8 Has 83.0 81.7 80.1 83.9 80.6 83.3 80.1 104.0 83.6 83.1 89.7 81.6 
1980 93.1 92.1 86.9 90.3 89.9 88.3 91.1 88.6 90.2 89.8 98.8 90.6 94.4 95.6 90.2 
1981 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1982 105.9 107.5 112-1 110.8 110.2 Ly 107.1 11 102.2 107.7 106.8 109.6 102.0 104.7 108.7 
1983 109.2 113.0 119.3 119.2 117.2 118.4 109.7 117.4 105.9 107.0 106.0 115.1 102.6 104.4 114.1 
1984 111.4 116.1 126.2 123.8 121.8 1232, 112.8 121.9 110.3 110.8 104.7 ilies} 106.2 109.8 1 Oy a9 
1985 113.4 120.0 Si, 129.1 126.3 128.1 114.9 126.3 Wee) 114.1 104.0 123.1 107.3 112.7 120.7 
1986 118.2 123.8 135¢) 134.7 131.0 132.3 114.7 130.0 122.3 115.8 102.3 127.1 105.2 113.5 123.6 
1987 121.0 12922 141.5 140.8 136.3 Ty) BEG: 134.8 Se 120.1 96.7 131.4 103.7 109.1 129.0 
1988 124.9 135.8 145.8 146.5 141.4 142.8 114.5 139.1 142.6 125.8 Le) 135.0 103.2 105.4 134.3 
1989 12987), 141.7 152.0 154.0 147.9 148.8 117.8 144.5 151.2 132.6 88.8 140.1 105.6 103.7 140.8 
1983 IV 110.5 114.1 122.4 121.6 119.4 120.9 111.0 119.8 107.1 107.4 105.2 117.0 103.1 104.9 116.1 
1984 I 110.9 114.8 124.9 122.4 120.6 2 ieee ISTHE SS 120.4 109.2 109.4 104.9 118.1 105.5 107.2 117.1 
Il 111.2 115.8 1252 123.2 [22 122.7 112.1 121.4 110.0 110.1 105.0 118.8 106.7 109.6 117.4 
Il 111.5 116.3 126.4 124.1 122.0 12355 WISE 1222 110.2 111.0 104.8 119.5 106.8 110.9 117.8 
IV 112.0 117.6 128.2 125.3 1232 124.9 114.7 123.6 111.8 112.8 104.2 120.7 105.8 111.6 118.4 
1985 I 1322. 118.6 129.7 127.0 124.7 126.5 114.9 Zu oe} 113.4 103.8 121.9 105.6 OD Gs: 119.0 
II 113.1 119.5 131-2 128.4 125.7 LOT 114.7 126.0 L129. Jt) IAS) 104.1 122.7 107.8 112.6 120.6 
Il 113.7 120.3 132.1 129.7 126.7 128.4 114.2 126.5 113.4 114.5 104.0 123.4 108.0 112.5 121.5 
IV 113.7 1213 133.9 131.0 127.8 129.6 Wisi) 127.7 115.0 114.7 104.2 124.4 107.7 114.2 121.8 
1986 I 52 T2221 136.1 132.6 129.5 130.5 115.3 128.6 117.0 114.3 104.4 125.6 106.7 115.0 122.4 
Il 118.0 122.9 134.2 133.8 130.1 130.7 114.8 128.7 120.6 115.4 102.8 126.1 105.6 113.6 122.9 
Ill 119.3 124.3 i352 135.3 131.4 1133:2 114.9 130.9 124.0 116.7 102.8 127.7 104.4 113.1 123-9 
IV 120.0 125.7 IBgA 1372 133.1 134.6 TSS 132.0 127.1 116.9 99.6 128.8 104.1 112.3 125.4 
1987 I 120.4 127.1 139.1 138.5 134.4 S52 114.4 132.6 130.6 118.8 ers 130.0 103.4 110.0 127.1 
I 120.2 128.5 141.1 140.4 135.8 138.1 113.9 135.0 132.8 119.4 96.9 131.2 103.6 109.5 128.4 
Il 12161 129.9 142.3 141.7 137.0 138.4 113.8 135 134.5 120.2 96.0 131.8 103.7 108.8 129.6 
IV 122;3 1313 143.3 142.7 138.0 140.0 112.6 136.3 136.5 121.7 94.9 132.5 104.2 108.2 131.0 
1988 I 123.2 133.2 144.0 143.9 139.1 141.7 27 137.9 139.0 123.3 92.4 133.3 102.8 106.9 1323 
I 124.2 135.0 145.5 145.8 140.8 141.9 114.0 138.3 141.1 Psy) 90.9 134.2 102.4 105.4 133.2 
Hl 125.4 136.6 146.8 147.0 142.0 142.8 115.4 139.2 143.4 126.5 92.3 [35:0 103.2 104.9 13521 
IV 126.7 138.2 146.8 149.1 143.4 144.8 116.0 141.0 146.9 128.2 92.1 136.8 104.3 104.7 136.6 
1989 I 128.2 140.0 148.1 Vay {72 145.2 146.4 L537, 142.3 150.8 130.0 89.7 138.1 106.6 104.2 138.9 
II 129.6 141.1 151.6 152.8 147.2 148.6 Gog 144.4 150.3 132.2 90.0 139.6 106.4 104.7 140.1 
Il 130.5 142.5 T5328 154.8 149.0 149.6 119.0 145.4 151.6 ibsishs) 88.9 141.1 104.8 103.3 141.5 
IV 130.4 143.0 154.4 156.9 150.2 150.6 118.8 146.0 152.0 134.6 86.7 141.6 104.4 102.5 142.8 


Gross domestic product: Implicit price indexes 
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Gross domestic product at factor cost by industry 











Produit intérieur brut au coit des facteurs par branche d’activité S 106 
Millions of 1981 dollars, seasonally adjusted at annual rates 
En millions de dollars de 1981 — Données désaisonnalisées, chiffres annuels 
Year Total Business sector Non- Goods Service 
and Total Secteur des entreprises business producing producing 
month sector industries industries 
Année Total Agriculture, Logging Mines, Manufacturing Construc- Transporta- Other Trade Finance, Community, Secteur Industries Industries 
ou Total fishing and = and quarries Industries manufacturiéres tion tion, storage utilities |. Commerce insurance business and non produc- produc- 
mois trapping forestry and Construc- and com- Autres and real personal commercial tricesde trices de 
Agriculture, Exploi- oil wells —- Total Non- Durables _ tion munications — services estate services biens services 
péche et tation Mines, Total durables Biens Transports, d’utilité Finance, Services aux 
piégeage forestiere carriéres Biens durables entreposage publique assurance _ collectivités, 
et puits non et commu- et aux entre- 
de pétrole durables nications immobilier prises et aux 
ménages 
132026 132027 132003 132004 132005 132036 132037 132006 132009 132012 132013 132030 132033 132034 
1974 253,980 204,358 8,702 1,994 23,776 55,294 25 3139293935 17,003 17,283 6,455 28,893 31,271 21,491 50,184 108,694 146,173 
1975 25/9325 2051963) 10,069 1,609 19,521 51,601 23,208 28,325 18,863 17,678 6,470 30,098 32579 22,524 92,332 105,332 152,541 
1976 INS NOES) 10,974 1,744 19,586 55,382 25,465 29,876 21,250 18,130 7,057 31,897 34,535 24,263 53,570 113,828 159,777 
LOH 2 SiS 1O2a) 227562 10,936 1,875 18,894 57/391 26,738 30,630 22,341 19,021 7,635 31,673 36,871 24,931 54,691 117,843 164,590 
1978 290,560 235,297 10,531 2,082 17,879 60,006 28,300 31,702 21,222 20,265 7,903 32,299 38,903 26,644 55,671 119,437 W/W 7/5) 
1979 301,853 245,969 9,669 2,062 20,214 62,254 29378 32,878 21,440 D228 8,421 33,207 41,335 27,654 56,072 123,180 179,040 
1980 307,389 250,940 10,229 2,094 19,660 59,461 28:559' 30,927 2252 22,695 8,782 33,967 43,050 30,428 56,569 IP IBY? 185,608 
1981 319,538 261,666 11,176 2,045 17,454 61,648 29,156 32,492 25,094 Pile) 1) 8,950 35,075 44,155 32,911 57,873 126,991 192,547 
1982 307,864 249,014 11,887 1,709 16,959 53,702 26,425 27,278 25,109 2253311 8,667 33,108 43,087 32,449 58,850 118,682 189,181 
1983 317,859 258,042 11,529 2,254 18,058 57,169 28,265 28,904 24,667 23,574 9,285 35,376 44,140 31,991 59,817 123,608 194,251 
1984 336,941 275,963 11,123 2,534 20,555 64,542 30,032 34,510 23,111 25,731 9,758 37,768 46,977 33,862 60,978 132,268 204,673 
1985 352,821 291,070 10,795 2,455 21,466 68,181 30,709 37,472 24,904 26,609 10,530 40,968 49,989 a5 st7S 61,751 138,965 213,855 
1986 364,266 301,746 12,506 2,486 20,338 68,968 31,258 37,711 2522. 27,555 10,789 43,114 52,836 37,433 62,520 141,445 222,822 
1987 381,795 318,471 11,535 2,748 21,499 72,952 32,326 40,626 27,827 29,349 11,320 47,082 55,585 38,574 63,323 148,531 233,263 
1988 400,143 335,858 9,432 2,763 23,382 77,380 33,089 44,291 30,140 31,705 11,556 50,489 58,205 40,806 64,285 155,326 244,817 
1989 411,770R 346,345r 10,220R PE ALTE 23,189R 78,861R  33,410R 45,452rR 32,009R 33,361R PS 25R5 951565 60,497R 42,345R 65,425R 15925 RIF 252/59R 
1987 J 369,497 306,379 12,798 2,453 20,578 69,854 31,472 38,382 25,949 28,338 10,916 43,754 53,982 Sue oM 63,118 143,184 226,313 
F | 374,077 310,938 12,455 2,914 20,366 71,038 31,670 39,368 26,118 28,665 11,160 45,639 54,602 37,982 63,140 144,705 229,373 
M } 375,274 312,096 12,434 3,033 20,485 71,443 32,016 39,427 26,521 28,668 VIRTS 45,328 55,005 38,007 63,178 145,736 229,538 
A | 378,152 315,005 12,464 2,625 20,811 71,660 32,221 39,439 27,389 28,765 11,349 46,542 55,202 38,200 63,147 146,939 Pre EP) (8) 
M | 377,948 314,761 12,183 2,465 20,627 71,608 32,006 39,602 27,638 29,018 11,369 46,284 So, 38,457 63,188 146,518 231,430 
J 379,919 316,589 11,754 2,614 21,012 72,140 32,307 39,833 27,885 29,145 11,476 47,233 54,874 38,456 63,331 147,528 232,391 
J 382,574 319,186 11,198 2,678 21,466 72,845 32,5325 ae4A0;313 28,391 29,258 11,608 47,255 SylS 38,774 63,388 148,837 233,737 
A } 384,699 321,275 10,927 2,722 22,420 73,241 32,367 = 40,873 28,543 29,174 11,497 47,648 56,147 38,956 63,424 150,004 234,695 
S | 387,823 324,320 10,650 2,908 22,419 74,382 32,623 41,758 28,583 30,246 11,317 48,553 56,219 39,043 63,503 150,913 236,911 
O | 389,730 326,268 10,730 2,908 22,450 TIES) 32,633 42,522 28,855 30,196 11,426 48,688 56,913 38,947 63,462 152,186 237,544 
N } 390,943 327,477 10,528 2,797 22,729 75,814 33,002 42,812 29,017 30,464 11,303 49,082 56,481 39,262 63,466 152,845 238,098 
Dy | SON2 SOR 3275S 10,305 2,860 22,626 76,243 33,067 43,176 29,035 30,251 11252 48,979 56,768 39,435 63,536 E5299 238,310 
1988 J 391,808 328,198 10,123 2,662 22,549 76,117 33,008 43,109 29731 30,780 11,654 48,757 56,579 39,667 63,611 153,085 238,723 
F } 392,596 328,876 9,945 25199 23,169 75,882 325 eAS 05 29,241 30,847 11,446 48,755 56,890 39,903 63,720 153,141 239,455 
M } 396,953 333,000 9,838 2,817 23,518 76,342 32,844 43,497 29'555 31,408 11,611 50,145 Ses 40,444 63,953 154,348 242,605 
Av | 3975369 * 383,253 2) S336) 2,805 23,412 76,679 32,887 43,792 29,424 31,473 LES ILO) 49,736 57,722 40,550 64,116 154,455 242,913 
M } 398,742 334,495 9,666 2,815 23,848 77,280 33,080 44,200 29,436 31,382 11,505 50,286 57,696 40,582 64,248 155,229 243,513 
J 400,412 336,038 9,425 2,768 23,590 77,738 33,059 44,680 29,473 31,822 11,540 50,791 58,165 40,726 64,374 155,196 245,216 
J 400,529 336,147 8,910 2,139 24,150 76,752 33,289 = 43,463 29,872 32,027 11,617 50,736 58,413 40,931 64,381 154,681 245,848 
A | 402,529 338,034 8,517 2,660 23,614 78,785 33,318 45,467 30,157 SESS 11,706 51,000 58,591 41,089 64,495 156,124 246,405 
S | 403,532 339,076 8,775 2,623 23,554 78,709 33,281 45,428 30,885 31,956 11,500 S27 58,760 41,097 64,457 156,728 246,804 
O | 404,166 339,607 9,217 2,705 23,073 78,088 33,174 44,914 31,248 32,040 11,649 51,001 59,075 41,512 64,559 156,662 247,503 
N | 404,960 340,225 9,203 2,768 22,908 77,887 33,144 44,744 61332 32,273 11,450 ples 98) 59,468 41,543 64,735 156,225 248,735 
D } 408,146 343,368 9,639 2,996 23,203 78,299 33,211 45,089 31,745 32,539 11,475 52,045 59,781 41,647 64,777 158,039 250,107 
1989 J 407,513 342,511 9,751 2,883 22,775 78,482 33,170 45,312 31,305 32,468 11,468 51,704 59,865 41,809 65,002 157,359 250,154 
F | 408,901 343,870 9,744 STEAL 23,390 78,448 33,346 = 45,102 31,736 32,767 11,681 51,519 59,837 41,972 65,031 158,396 = 250,505 
M J 408,238 343,123 9,926 2,738 23,441 78,145 33,206 44,939 31,807 32,743 11,580 51,435 59,413 41,895 65,115 158,256 249,981 
A } 409586 344,451 9,901 2,831 23,570 78,916 33,444 45,472 31,856 32,711 11,586 51,500 59,516 42,063 65,135 159,284 250,302 
M } 410,184 344,909 9,791 2,787 23,362 79,340 33,712 45,628 31,670 S35 189) 11,483 S33 59,751 42,004 65,276 159,117 251,067 
J 410,394 344,966 9,985 2,886 23,317 79,057 33,289 = 45,767 31,386 BSsIS2 11,346 51,618 591922 42,299 65,428 158,672 2oueT22. 
J 411,393 345,839 10,358 2,641 22,886 78,915 33,278 45,638 32,009 33,442 11,492 51,441 60,353 42,302 65,554 159,002 ZU" 
A | 413,502 347,875 10,674 2,831 22,996 79,346 33,549 45,798 32,229 33,761 11,385 51,413 60,948 42,292 65,627 160,159 253,343 
S ] 414,941 349,552 10,904 2,774 23,467 79,167 33,521 45,646 SPAS) 34,063 11,396 Shy 61,353 42,544 65,390 160,566 254,375 
O | 413,727R 347,982R 10,689R 2,726 22,887R 78,510R  33,497R 45,013R  32,599R 33,956R 11,157R 51,185 61,472R 42,802R 65,744R 159,259rR 254,468R 
N } 415,778 349,972r 10,519R 2,653 23,204R 78,778R  33,506R 45,273R 32,624R 34,241Rr 11,545rR 51,684 61,717R 43,005R 65,806R 160,011R  255,767R 
D | 416501rR  350,504R 10,285R 2,754 23,000R 78,929R 33,415R 45,515R 32,694R 33,813R 12,150rR 52,043 61,701R 43,135Rr 65,998R 160,501R  256,001R 
1990 J 415,876 349,837 10,198 PIES) 23,009 77,890 33,602 44,287 33,109 34,365 11,556 52,309 61,428 43,218 66,038 159,205 256,671 


H 6 Capacity utilization rates* 








Taux d’utilisation des capacités* S$ 107 
Quarter Total non- Industrial Secteur industriel 
Trimestre farm goods 
producing Total Mining Manufacturing Industries manufacturiéres 
industries Total Indus- Seen eee eee eel 
es des tries Total Total non- Food and Tobacco Rubber Leather Textiles Clothing Paper and _ Printing, pub- Petroleum 
in Usuees extrac- Total durables beverages products and plastic products Textiles industries allied lishing and allied and coal 
productrices tives Ensemble Aliments Produits products Produits Habillement industries industries products 
de biens non des biens et boissons du tabac Produits en du cuir Papier et Imprimerie, Produits du 
agricoles non durables caoutchouc produits édition et pétrole et du 
et en connexes activités connexes charbon 
plastique 
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86.6 86.0 ED) : j ‘ ; B ‘ : : 81.0 
IL 85.1 84.6 V2 87.8 91.4 94.1 TBXS} 9319) 94.5 91.0 93.6 93.8 94.4 81.0 
Ill 83.6 82.9 70.3 86.1 90.6 92.3 85.3 89.6 Us) 90.9 935 93.5 93.7 83.8 
IV 83.5 83.2 71.4 85.9 90.5 92.2 79.8 90.1 92.6 91.1 hls) 93:2 92.3 81.4 
1987 I 85.3 84.4 72.6 87.2 91.7 94.2 80.4 90.9 92/5) Syl-8) 93.0 95.0 92.0 83.4 
Ul 86.5 85.2 73.7 87.6 92.7 94.1 81.2 yz) 90.0 94.4 93.8 94.4 93.7 84.1 
Ill 88.5 86.9 78.1 88.7 9373) 94.9 TOT 9307 89.8 9372 95.8 94.9 94.4 84.8 
IV 89.6 88.2 79.2 90.4 94.0 94.7 82.1 94.2 85.9 97.0 CY2 5) 96.4 955) 85.3 
1988 I 89.7 88.2 80.1 90.1 93.5 95.2 85.2 93.3 83.1 94.6 90.2 94.8 95.4 86.9 
I 90.0 88.7 81.3 90.6 93.4 95.3 83.7 93.5 82.1 92.7 89.4 94.0 95.0 89.3 
Il 90.3 88.8 81.1 90.7 O35) 96.3 86.7 Oy) 79.6 93.0 89.0 94.1 94.2 87.8 
IV 89.9 87.5 78.4 90.0 92.8 95z1 85.2 Oe) 79.4 92.4 89.2 93.0 92.4 88.8 
1989 I 89.6 87.3 78.6 89.5 92.4 94.8 87.1 92.7 80.0 91.7 90.4 90.0 922 90.9 
ll 89.4 87.3 io 89.6 92.5 95.9 89.7 92.9 82.4 91.4 91.4 88.3 92.0 913 
Il 88.8 86.5 78.0 88.9 SME7/ 95.8 86.0 O29 83.6 90.7 92.1 86.7 Ole 90.0 
IV 88.1 85.8 Wie 87.9 91.2 95.8 86.4 Sie 86.0 87.7 933 84.9 90.1 90.9 
Industrial (continued) Secteur industriel (suite) Construction Energy Total 
—_—— eee «Construction Energie goods 
Manufacturing (continued) Industries manufacturiéres (suite) Electric producing 
DEL TiME Ti AECL co a a A sk | LL ae epery DOSS excluding 
Quarter Chemical Total Wood Furniture Primary metal Fabricated Machinery Transpor- Electrical Non-metallic | Other gas and energy 
Trimestre roducts durables industries and fixtures industries metal and equipment tation and mineral manufacturing water Ensemble 
roduits Ensemble Bois Meubles et Premiére roducts Machinerie equipment electronic products Autres utilities des industries 
chimiques des biens _ articles transfor- roduits et Mate- products Produits industries Energie productrices 
durables d’ameuble- mation en métal équipement riel de Produits minéraux non manufacturiéres électrique, de biens, 
ment des métaux transport électriques et métalliques gaz et eau énergie exclue 


électroniques 














B60022 B60027 B60011 B60012 B60015 B60016 B60017 B60018 B60019 B60020 B60023 B60025 B60024 B60028  B60029 















87.5 O29 82.9 IEE 87.9 92.1 88.4 76.5 88.9 

Il 83.6 85.1 94.7 97.5 78.8 87.4 76.4 89.4 81.4 80.8 86.3 91.1 86.6 155 87.2 

Ul 82.9 82.7 84.9 98.0 78.0 86.5 75.8 84.5 81.5 82.7 81.2 91.4 85.9 75.8 85.4 

IV 85.3 82.4 82.8 95.9 81.0 84.9 74.8 81.4 84.0 85.2 78.7 92.7 84.9 75.8 85.2 
1987 I 85.8 83.9 95.1 94.8 83.5 86.0 1S IDS 85.3 88.8 78.1 93.4 87.4 77.2 87.1 

Il 89.1 83.8 93.7 95.8 83.4 88.9 74.5 75.6 88.4 87.3 76.8 95.5 91.8 78.6 88.4 

Il 89.2 85.3 97.3 98.3 86.8 89.8 78.2 ee 89.1 87.7 78.1 95.6 94.2 79.9 90.5 

IV O12 87.9 95.9 100.0 90.6 91.8 84.3 7714 93.2 90.2 78.8 93.4 95.0 79.4 92.0 
1988 I 91.3 87.6 90.0 99.6 91.1 913 83.8 78.2 94.8 90.2 76.7 94.3 95.5 81.1 91.8 

Il 92.6 88.6 89.0 95.7 94.0 90.1 84.7 80.8 96.0 90.8 1 92.9 94.9 81.3 92.1 

Ul 93.9 88.7 89.1 95.2 92.3 9271 84.7 77.8 100.0 91.9 74.1 92.5 96.6 81.8 92.4 

IV 93.6 88.0 87.5 93.8 922 91.9 84.2 von 96.8 92.1 12:3 91.3 99.0 81.0 92.2 
1989 I 94.4 87.5 84.4 95.5 92.1 OB 83.0 79.1 95.1 92.8 72.5 91.2 98.3 80.4 91.9 

I 94.6 87.6 85.0 98.4 92.4 95.0 82.2 76.2 97.8 91.4 73.4 90.1 97.1 80.7 91.7 

Il 933 87.0 84.5 97.4 92.1 96.1 1D) 75.0 96.4 92.8 73.7 89.3 97.2 79.9 91.1 

IV 94.3 85.6 82.7 93.6 88.2 96.7 75.9 73.0 97.0 92.1 73.4 89.5 97.0 79.6 90.4 
*Users of these measures of capacity utilization are advised to refer to the discussion of them in the *Les utilisateurs des données des taux d’utilisation des capacités sont invités a se référer a ’étude qui a été publiée sur ce 
May 1980 issue of this Review “Measuring Capacity Utilization: A Technical Note”. Particular sujet dans la Revue de mai 1980 sous le titre : «Les méthodes d’estimation des taux d'utilisation des capacités». Il 
attention should be paid to the discussion of how the data are to be evaluated and interpreted. convient d’accorder une attention particuliére a l’analyse de la facon dont il faut évaluer et interpréter ces données. 
Note: The revisions to the capacity utilization rates are due to revisions by Statistics Canada to Nota: Les corrections apportées aux taux d’utilisation des capacités découlent des révisions que Statistique Canada a 
constant-dollar GDP and net capital stocks by industry. The latter have been revised in line with the apportées aux chiffres du PIB et du stock de capital par industrie en dollars constants. Les stocks de capital ont été 


survey of private and public investment intentions for 1989. remaniés afin de refléter les résultats du sondage des perspectives révisées d’investissement public et privé pour 1989. 


Labour force status of the population 
H7 Répartition de la population active S 108 
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Annual Not seasonally adjusted Données non désaisonnalisées Seasonally adjusted Données désaisonnalisées 
average LL . 
and week Armed _ Civilian non- Labour Civilian Employed Unem- Unemploy- Labour Civilian Employed 
ending forces institutional force labour Personnes ployed ment rate _—_ force labour Personnes ayant un emploi 
Moyenne Forces population participa- force ayantun Chémeurs % participa- force Se Le.) SEREE ce. a eT anes ec ee ean NDP, aSenGNEE ca > rE a coe 
annuelle armées (age 15 tion Popula- emploi Taux tion Population Agriculture Non-agriculture Total Men Women 
ou données and over) rate % tion active de rate % active Secteur Secteur non agricole Total Hommes Femmes 
de la semaine Population Taux civile chémage Taux civile agricole 
se terminant civile d’ activité d’activité Total Paid Age 25 Age Age 25 Age 
a la date en dehors des Total workers andover 15-24 and over 15-24 
indiquée «institutions» Ouvriers 25 ans 15a 25 ans 15a 
(15 ans ou plus) a salaire ou plus 24 ans ou plus 24 ans 
D767284 D767288 D767285 _D767286 D767287_ D767289 D767610 D767606 D772020 D772021 D772015 D767608 D767654 D767695 D767728 D767762 
1976 80 16,701 61.1 10,203 9,477 726 7.1 61.1 10,203 472 9,006 8,400 9,477 4,666 1,298 2,420 1,093 
1977 81 17,051 61.6 10,500 9,651 849 8.1 61.6 10,500 464 9,187 8,538 9,651 4,720 1,312 EWE) 1,101 
1978 81 17,377 62.7 10,895 9,987 908 8.3 62.7 10,895 474 Croile) 8,816 9,987 4,816 1,340 2,689 1,141 
1979 80 17,702 63.4 11,231 10,395 836 74 63.4 11,231 484 9,911 O79 10,395 4,952 1,410 2,831 1,202 
1980 80 18,053 64.1 11,573 10,708 865 7.5 64.1 SWE) 479 10,229 9,495 10,708 5,041 1,418 3,011 1,239 
1981 81 18,368 64.8 11,899 11,001 898 ike) 64.8 11,899 488 10,514 9,775 11,001 5,140 1,416 3,194 WZ 
1982 83 18,608 64.1 11,926 10,618 1,308 11.0 64.1 11,926 465 10,153 9,402 10,618 5,010 1,226 3,222 1,160 
1983 83 18,805 64.4 12,109 10,675 1,434 11.8 64.4 12,109 480 10,195 9,408 10,675 5,023 1,180 3,339 it S33) 
1984 83 18,996 64.8 12,316 10,932 1,384 ie? 64.8 12,316 480 10,452 9,626 10,932 5,100 1,207 3,490 1,134 
1985 84 19,190 65.3 T2532 11,221 1,311 10.5 65.3 tr532) 475 10,746 9,888 A 3,229 ee) 3,645 1,149 
1986 85 19,397 65.7 12,746 11,531 1,215 9.5 65.7 12,746 467 11,064 10,219 LSS 5,349 1,218 3,815 1,148 
1987 87 19,642 66.2 13,011 11,861 1,150 8.8 66.2 13,011 461 11,400 10,519 11,861 5,477 15232 4,002 1,151 
1988 87 19,890 66.7 13275) 12,245 1,031 7.8 66.7 1B 275 444 11,801 10,891 12,245 5,636 1,241 4,221 1,147 
1989 88 20,141 67.0 13,503 12,486 1,018 TES 67.0 13,503 428 12,057 11,147 12,486 5,743 1,234 4371 1,138 
1987 M 21 87 19,565 65.4 12,798 11,427 1,371 10.7 66.1 12,935 459 11,257 10,386 11,710 5,421 1,216 3,921 1,152 
A 18 87 19,585 65.4 12,810 11,559 1,251 9.8 66.2 12,956 463 11,294 10,429 11,770 5,444 1232 3,941 1,153 
M 16 87 19,607 66.7 13,087 11,929 1,158 8.8 66.2 22978 468 e333 10,454 11,810 5,465 1,218 3,976 iP isyyI 
J 20 87 19,634 68.0 13,342 12,216 25 8.4 66.4 13,039 468 11,385 10,505 11,874 5,468 1,250 4,004 1,152 
ss 88 19,654 68.5 13,462 12,315 1,147 8.5 66.2 13,013 461 11,399 10,517 11,858 5,469 1,230 4,018 1,141 
Ayals 88 19,674 68.2 13,415 12,324 1,091 8.1 66.2 13,022 455 11,445 10,556 11,894 5,488 123i 4,031 1,144 
Ss 19 87 19,700 66.2 13,048 12,029 1,019 7.8 66.4 13,080 458 11,507 10,614 11,964 5,507 1,241 4,065 aS 
Oi 87 19,719 66.2 13,052 12,064 988 7.6 6.5 13,115 453 11,575 10,685 12,021 5,542 1,248 4,075 1,156 
N 14 87 19,738 65.7 12,963 11,948 1,015 7.8 653 13,096 457 11,580 10,667 12,027 5,555 1,238 4,086 1,148 
DY 12 87 19,756 65.6 12,952 11,941 1,011 7.8 66.6 13,165 463 11,647 10,745 12,111 5,580 1,249 4,121 1,161 
1988 J 16 87 19,777 65.1 12,870 11,731 Aes) 8.9 66.6 13,165 463 11,667 10,752 12,120 5,598 1,256 4,119 1,147 
FB 20 87 19,797 65.5 12,960 11,853 1,106 8.5 66.7 13,209 465 11,718 10,836 12,184 5,609 1,259 4,165 1,151 
M 19 88 19,816 66.0 13,072 11,909 1,163 8.9 66.7 13,214 474 11,722 10,817 12,192 5,617 1,255 4,180 1,140 
A 16 87 19,835 65.8 13,053 11,986 1,068 8.2 66.6 13,205 454 11,743 10,837 12,201 5,613 1,246 4,194 1,148 
M 21 87 19,861 67.5 13,401 12,383 1,018 7.6 66.9 13,280 448 11,801 10,879 12,258 5,631 L250 4,204 1,166 
Ue kes 87 19,881 68.1 13,539 12,579 960 Tl 66.6 13,231 433 11,779 10,873 122311 5,626 1,240 4,216 1,149 
eG 87 19,901 69.1 133752 VATA) 1,037 the 66.8 13,303 438 11,824 10,899 12,263 5,638 1,241 4,227 1,157 
A 20 87 19,926 68.7 13,697 12,672 1,025 le 66.8 13,306 427 11,823 10,907 12,246 5,641 1,229 4,248 1,128 
S17 87 19,944 66.6 13,280 12,335 945 7.1 66.8 Isat) 428 11,848 10,928 12,272 5,637 1,224 4,258 1,153 
O; Bs 88 19,962 66.5 13,274 12,324 950 72 66.8 1135335 430 11,862 10,946 12,281 5,647 1,207 4,280 1,147 
N 12 88 19,979 66.3 13,240 12,255 984 7.4 67.0 13,376 442 11,900 10,997 12,336 5,675 1,237 4,279 1,145 
D 10 88 19,996 65.8 13,163 12,192 971 7.4 66.9 13,373 434 11,926 11,023 12,361 5,695 1,244 4,285 Si 
L989) 927 88 20,020 65.7 13,160 12,048 1,112 8.4 67.2 13,454 424 12,021 11,102 12,436 5,703 1,254 4,316 1,163 
By 1s 88 20,037 65.8 13,183 12,082 1,100 8.3 67.0 13,429 422 11,984 11,092 12,410 5,715 1,242 4311 1,142 
M 18 88 20,057 66.3 13,304 12,157 1,147 8.6 67.0 13,443 420 12,014 11,144 12,436 5,721 1,250 4,312 1,153 
AS US 88 20,077 66.1 13,270 12,166 1,105 8.3 66.9 13,427 415 11,968 11,082 12,387 5,704 1,234 4,304 1,145 
M 20 88 20,105 67.7 13,604 12,577 1,027 ifs) 67.0 13,480 422 12,022 11,121 12,450 Si)! 1,241 4,336 1,142 
ye ily 88 20,127 68.6 13,801 12,856 944 6.8 67.0 13,490 428 12,058 11,140 12,502 5,770 1,229 4,365 1,138 
Veal) 88 20,148 69.2 13,941 12,932 1,008 7.2 67.0 13,496 434 12,046 115129 12,486 5,750 15229 4,375 1,132 
I) ANC) 88 20,175 69.1 13,942 12,971 971 7.0 67.2 13,549 447 12,093 11,166 12,543 anil 1,241 4,389 1,140 
S 6 88 20,198 66.8 13,500 12,599 901 6.7 67.0 13,530 444 12,096 11,162 12533 Shy 1,236 4,398 122 
O 21 88 20,226 66.7 13,481 12,576 906 6.7 67.0 13,543 432 12,114 11,187 12,533 5,769 1,224 4,416 1,124 
N 18 88 20,248 66.5 13,469 12,485 985 3 67.2 13,603 424 12,142 L227 12,562 5,758 IPPs} 4,455 1,126 
D 16 88 20,269 66.0 13,384 12,379 1,005 75 67.1 13,593 417 12,133 11,213 12,546 5,741 1,209 4,471 1,125 
1990 J 20 88 20,295 65.9 13,372 12,208 1,164 8.7 67.3 13,653 420 12,172 11,261 12,588 5,774 1,206 4,492 1,116 
B17 88 20,316 66.1 13,419 12,288 1,131 8.4 67.2 13,659 421 12,188 113292 12,610 5,789 1,195 4,504 1,122 
M 17 20,338 66.0 13,418 12,314 1,104 8.2 66.7 13,568 420 12,174 11,279 12,593 5,786 1,194 4,509 1,104 
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SS 
SSE 








Annual 
—_____—— average 
Unemployed Age group: 25 and over Age group: 15—24 and week 
as % of Groupe d’age : 25 ans ou plus Groupe d’age: 15 a 24 ans ending 
labour force —_—__ev—=<'“$s[__[____:.—Xaoolrl...aa““—“_— et Moyenne 
Chomeurs, Men Women Participation Unemploy- annuelle 
en % de la Hommes Femmes rate ment rate ou données 
population Taux Taux de de la semaine 
active Participation Unemploy- Participation Unemploy- d’activite chomage se terminant 
STS rate ment rate rate ment rate a la date 
Total Taux Taux Taux Taux indiquée 
Total d’activité de chémage d’activité de chémage 








D767611 D767657 D767730 D767731 D767622 D767623 

















7.1 4.2 41.1 6.6 62.4 12.7 1976 

8.1 4.9 42.1 7.4 63.2 14.4 1977 

8.3 See 44.1 77 64.4 14.5 1978 

7.4 45 45.0 7.0 66.2 12.9 1979 

715 4.8 46.4 6.5 67.2 13.2 1980 

BS) 4.8 48.1 6.7 67.8 132 1981 

1.0 8.2 48.5 8.8 65.8 18.7 1982 

1.8 OD 49.6 9.6 66.1 19.8 1983 

2 9.0 50.8 Sha 66.8 17.8 1984 

0.5 8.3 $1.8 9.4 67.4 16.4 1985 

9.5 7.6 Saul 8.6 68.4 15.1 1986 

8.8 7.0 53.9 8.3 69.1 13.7 1987 

7.8 6.0 35.2 Us 69.6 12.0 1988 

TESS 6.1 55.8 To 70.2 11.3 1989 

95 78.0 74 53.5 8.8 69.2 14.8 1987 M 21 
9.2 78.1 ies: 53.6 8.8 69.0 Lv. A 18 
9.0 78.0 7.0 53.8 8.5 68.7 13.9 M 16 
8.9 ie 7.0 54.0 8.4 69.8 13.8 Jee20 
8.9 al 6.9 54.1 8.4 69.0 13.8 J 18 
8.7 lel 6.8 54.0 8.1 69.1 13.6 ee iN'3) 
8.5 771.9 6.9 54.4 8.2 69.0 1297) S 19 
8.3 78.0 6.5 54.3 feo 69.7 13.0 O17 
8.2 Tal 62 54.2 Tih 69.4 13.1 N 14 
8.0 78.0 6.2 54.6 Teil 69.6 12.4 D 12 
79 TES 6.0 54.5 7.8 69.7 12.5 1988 J 16 
7.8 78.0 6.1 54.9 is 69.5 11.8 F 20 
led 77.9 6.0 54.9 7.4 69.5 1222 M 19 
7.6 717.6 5.9 54.9 UP 69.5 12.0 A 16 
77 IGE) Sy) 55.0 1k) 70.5 12.1 M21 
7.6 77.6 6.0 Dd.2 US 68.9 11.1 as 
7.8 Wiki 6.1 52 7.6 70.0 12.0 JEM6 
8.0 Vides) 6.0 55.7 8.0 69.2 12.3 A 20 
7.8 774 6.1 55.4 ifs) 69.8 12.2 S Jy 
7.9 771.6 6.4 Se) 7.4 69.4 1233) OWS 
7.8 77.6 6.0 55.6 UH 69.9 11.8 N 12 
7.6 died Se) 25ye) ify) 70.0 11.8 D 10 
7.6 TEST 6.0 55.6 7.3 71.1 11.5 1989R ie 
7.6 aS) 6.0 25S) 7.4 70.3 IES F 18 
US 778 6.1 258) TD 70.2 10.6 M 18 
ik 776 6.3 55.3 ES 70.3 11.5 1X M5) 
7.6 Uist 6.1 55.6 7.4 70.5 11.4 M 20 
7.3 IES) 6.0 55.5 6.8 70.0 11.2 Yi 
75 77.6 6.1 55.7 ez 70.0 13 ye) 
7.4 77.6 6.0 59) 7.2 70.5 11.1 A 19 
7.4 7176 6.0 55.8 7.2 69.9 11.0 S 16 
(65) 173 6.0 56.0 7.2 70.0 11.4 O 21 
Tel IBS 6.3 56.4 Td 70.3 11.7 N 18 
TES 77.0 6.4 56.5 a3 69.9 11.6 D 16 
7.8 774 6.4 56.7 UP? 70.0 12.0 1990 J 20 
ell 714 6.3 56.6 Heh | 69.8 11.9 ely, 
UP 77.0 6.1 56.3 6.5 68.7 11.0 M 17 


Labour force status of the population by region 
H8 Répartition de la population active par région S$ 110 


Thousands of persons, unless otherwise indicated, seasonally adjusted En milliers de personnes, sauf indication contraire, données désaisonnalisées 











Annual Atlantic provinces Quebec Ontario Prairie provinces British Columbia 

average Provinces atlantiques Québec Ontario Provinces des Prairies Colombie-Britannique 

and week a 

ending Labour Employ- Unemployment Labour Employ- Unemployment Labour Employ- Unemployment Labour Employ- Unemployment Labour Employ- | Unemployment 
Moyenne force ment rate (%) force ment rate (%) force ment rate (%) force ment rate (%) force ment rate (%) 
annuelle Population Emploi Taux de Population Emploi Taux de Population Emploi Taux de Population Emploi Taux de Population Emploi Taux de 

ou données active chomage active chomage active chémage active chémage active chomage 


de la semaine 
se terminant 


a la date 
indiquée 
D768475 D768476 D768478 D768645 D768646 D768648 D769230 D769231 D769233 
1976 803 717 10.7 2,689 2,456 8.7 3,882 3,643 6.2 ib? 1,641 4.1 PUG /) 1,021 8.6 
1977 821 718 125 2,760 2,476 10.3 3,986 3,708 7.0 1,785 1,698 4.9 1,148 1,050 8.5 
1978 850 744 12.5 2,839 2,530 10.9 4,133 3,835 Wee? 1,871 1,774 3? 1,202 1,103 8.3 
1979 871 7710 11.6 2,897 2,619 9.6 4,271 3,993 6.5 1,952 1,868 43 1,239 1,144 7.6 
1980 894 795 Ve 2,988 2,694 9.8 4,350 4,053 6.8 2,041 1,953 4.3 1,301 pls) 6.8 
1981 906 801 11.6 3,037 PPa3) 10.3 4,463 4,171 6.6 2133 2,037 4.5 1,361 1,270 6.7 
1982 901 ii 14.2 2,985 2,574 13.8 4,502 4,063 oF 2,170 2,007 WU) 1,367 1,202 12.1 
1983 923 784 15.1 3,038 2,616 13.9 4561 4,089 10.3 2,208 1995 9.6 1,380 1,190 13.8 
1984 949 805 152 3,088 2,692 12.8 4,655 4,235 9.0 2,228 2,010 9.8 1,396 1,191 14.7 
1985 963 812 S27 3,140 2,768 11.8 4,758 4,377 8.0 2,252 2,045 O72 1,420 1,220 14.1 
1986 978 833 14.8 3,174 2,825 11.0 4,862 4,524 7.0 2,281 2,080 8.8 1,451 1,270 12.5 
1987 994 857 13.8 3,253 2,918 10.3 4,992 4,689 6.1 2,288 2,092 8.6 1,482 1,306 i) 
1988 1,019 893 12.4 3,311 3,001 9.4 5,118 4,862 5.0 2318 2132 7.8 1,514 1,358 10.3 
1989 1,040 912 12:3 3,343 3,031 03 5,214 4,949 ail 2,328 2,158 3 1,578 1,435 OFl 
1987 M 21 984 838 14.8 3,242 2,900 10.5 4,945 4,613 6.7 2,290 2,085 9.0 1,476 1,278 13.4 
A 18 988 840 15.0 3,253 2,914 10.4 4,948 4,633 6.4 2,291 2,087 8.9 1,485 1,301 12.4 
M 16 995 847 14.9 3,245 POUT 10.3 4,967 4,655 6.3 2,285 2,088 8.6 1,480 1,306 11.8 
p> 220 994 854 14.1 3,263 AMS) 10.5 5,000 4,690 6.2 2,278 2,077 8.8 1,489 1,318 11.5 
J 18 992 860 13.3 3,274 2,928 10.6 4,986 4,687 6.0 2,283 2,083 8.8 1,476 1,297 12.1 
A oS 994 864 13.1 3,273 D939, 10.2 4,984 4,693 5.8 2,292 2,093 8.7 1,469 1,303 fils} 
Ss 19 999 870 129 3,260 2,931 10.1 5,029 4,735 5.8 2,294 2,104 8.3 1,487 13319 11.3 
Ome 1,004 874 12.9 3,272 DOSS on 5,051 4,760 5.8 2,287 2,103 8.0 1,504 15330 11.5 
N 14 1,009 877 13.1 3,234 2,925 9.6 5,070 4,779 Se D293, 2,114 78 1,488 1,333 10.4 
Dez 1,011 879 13.1 BAT: 2,956 9.8 5,078 4,812 a2 2295) 2,111 8.0 1,506 1,351 10.3 
1988 J 16 1,013 877 13.4 3,276 2979 9.1 5,090 4,814 5.4 2,294 2,110 8.0 1,504 1,354 10.0 
B20 1,016 886 12.8 Se 2,976 9.0 5,099 4,846 5.0 2,308 2,126 WS e512 1,350 10.7 
M 19 1,019 887 WA) 3,287 2,980 013 5,100 4,850 49 2,309 2127 19 1,507 1,354 10.2 
A 16 1,009 886 p72 S70 2,963 94 5,108 4,864 48 2,304 2,130 7.6 1523 1,365 10.4 
M 21 1,018 891 12 Seay 3,004 9.4 5,120 4,870 4.9 2,311 29035 7.6 1,509 1353) 10.3 
J 18 1,015 891 222 3,288 2,994 8.9 5,100 4,851 49 2,313 ASE 7.6 1,507 1,342 10.9 
J 16 1,023 899 12.1 3,322 2,999 OF 5,129 4,872 5.0 2,317 2132 8.0 1,509 1353 10.3 
A 20 1,017 891 12.4 3,328 Z999 yy) DLS 4,858 Sul 2,308 2,126 ES 1,522 1,364 10.4 
S Li 1,019 889 12.8 3,333 3,024 93 DL32 4,874 5.0 2,314 2,033 7.8 ites} 1,351 10.7 
OAs 1,024 899 22. 3,354 3,021 9:9 53129 4,872 5.0 2,323 2,137 8.0 (east? 1,360 10.1 
N 12 1,025 903 11.9 3,352 3,036 9.4 5,139 4,882 5.0 2,325 2,141 VE) 1,525 1,370 10.2 
D 10 1,028 915 11.0 553335 3,029 9.1 SHS) 4,898 5.0 25323 2,141 7.8 1532 Sie 10.1 
LOSS Peel 1,031 912 iV) 3,355 3,041 9.4 5,204 4,950 49 yA | Dlsyl gh) 1,554 1,398 10.0 
F 18 1,031 910 11.7 3,338 3,039 9.0 a 4,911 5.1 2,314 7189 7.6 1,567 1,414 9.8 
M 18 1,030 910 Nahe7/ 3,342 3,030 9.3 5,201 4,946 49 PASS) 2,143 TA 1,566 1,415 9.6 
A 5 1,036 909 12.3 3,334 3,015 9.6 5,179 4,906 5.3 2,318 2,141 7.6 1,568 1,422 08 
M 20 1,036 915 11.7 3,341 3,017 OF S95) 4,930 of 2.388 2,163 9033 1,576 1,424 9.6 
J iN) 1,041 916 12.0 3,346 3,034 93) 5,181 4,936 4.7 2,335 2,166 1?) 1,578 1,437 8.9 
J 15 1,042 913 12.4 35325 3,016 O38 5,200 4,940 5.0 2,333 2,165 ee 1,581 1,436 Cy 
AY e iL9 1,045 914 125 3,340 3,040 9.0 5,227 4,960 28) 2,344 2,178 at S77 1,440 8.7 
S 16 1,046 O11 WS) 3,350 3,040 93 Sealy 4,968 4.8 2,334 2,166 ee 1,584 1,452 8.3 
O 21 1,047 913 12.8 3,343 3,033 93 5,241 4,979 5.0 2,330 2,160 73 1,591 1,458 8.4 
N 18 1,051 916 12.8 3,351 3,042 9.2 5,267 4,985 5.4 2,333 2,161 7.4 1,596 1,462 8.4 
D 16 1,054 O17 13.0 3,346 3,027 9 5,273 4,983 a5) PBN 2,160 YP 1,593 1,459 8.4 
1990 J 20 1,063 025) 13.0 3,413 3,056 10.5 5,270 4,975 5.6 2,334 PANGS) 6.8 1,594 1,472 UH 
bus 1by/ 1,060 923 12.9 833977 3,050 10.2 5,286 5,002 5.4 2,343 2,184 6.8 1,578 1,454 WE 
M 17 1,046 924 ey 3,366 3,057 912 35259 4,981 53 2,340 2,192 6.3 1,566 1,444 7.8 


H9 Employment in non-agricultural establishments* 
Emploi dans les entreprises non agricoles* $111 


Thousands of persons En milliers de personnes 














Year Total Goods producing industries Industries productrices de biens Service producing industries Services Commercial Non- 
and Total industries commercial 
month Total Forestry } Mining, Manu- Construction Total Transportation, Trade Finance, Community, Public Entreprises industries 
Année Total Exploitation including facturing Construction Total communication Commerce __ insurance business and administration commerciales Entreprises 
ou forestiere milling Industries and other and real personal Adminis- non 
mois Industries manufac- utilities estate services tration commerciales 
extractives,  turiéres Transports, Finance, Services aux _ publique 
broyage communications assurance collectivités, 
compris et autres et aux entre- 
services immobilier prises et aux 
d’utilité ménages 
publique 
1 By L3 L6 L27 eS) L166 L167 L196 L238 L251 L307 
1986 J 8,903 2,231 47 154 1,698 B32 6,672 791 1,600 560 3,073 647 6,755 2,149 
F 8,890 2,236 46 155 1,704 331 6,654 788 1,582 560 3,073 651 6,711 PGE) 
M 8,925 2,235 43 154 1,706 313%) 6,690 799 1,576 563 3,103 650 6,735 2,189 
A 9,057 2298 39) 143 1,731 359 6,784 7197 1,617 Sy? 3,144 654 6,870 2,187 
M 9,253 2,355 50 145 1,771 390 6,898 805 1,645 575 3,172 700 7,028 2225 
J 9,368 2,433 60 147 1,806 421 6,935 822 1,653 583 3,186 692 7,198 PPG 
J 9,218 2,425 59 148 i? 444 6,793 809 1,649 587 3,058 689 7,176 2,042 
A 9,202 2,414 58 145 1,758 453 6,788 802 1,662 585 3,050 689 7,172 2,030 
S 9332 2,394 53 142 1,745 453 6,945 802 1,691 584 3,198 670 EO 2,162 
O 9,410 2,382 49 139 1,746 448 7,028 709 1,738 590 3,243 658 7,206 2,204 
N 9,374 2,328 48 140 22 418 7,046 793 1,767 590 3,248 648 7,162 22ND, 
D 9,196 2,264 47 140 1,711 366 6,932 782 1,764 586 3,153 647 7,052 2,144 
1987 J 9,676 2,416 a) 150 1,820 393 7,260 7198 199) 600 3,420 642 7,475 2,202 
FE 9,618 2,396 54 148 1,817 378 7,222 791 1,760 590, 3,431 649 7,365 2,253 
M 9,699 2,420 47 148 1,836 388 W279 792 1,748 599 3,484 656 7,432 2,267 
A 9,796 2,460 42 145 855) 417 7,336 796 1,759 606 3,516 659 7,538 2,258 
M 10,017 2518 53 151 1,893 477 7,444 816 1,789 618 3,547 673 7,758 pee) 
J 10,217 2,686 68 158 1,954 506 731 831 1,811 630 3,569 691 7,986 22a2 
J 10,042 2,686 67 158 1,936 526 355 824 1,785 625 3,427 694 7,946 2,096 
A 10,026 2,714 69 158 1,958 529 Tes2 826 1,790 620 3,388 687 TIS2 2,074 
S 10,143 2,720 71 159 E955 536 7,422 837 1,805 612 3,496 672 7,950 2,193 
O 10,172 2,700 66 159 1,945 530 7,472 834 1,811 614 3,546 667 7,902 2,270 
N 10,088 2,641 60 157 1,931 494 7,446 819 1,832 611 85522 662 7,803 2,285 
D 9,854 2,531 52 154 1,903 422 7,323 811 1,832 614 3,406 660 7,632 2,222 
1988 J OMS 2,467 50 154 1,877 386 7,329 811 1,790 620 3,447 660 T9351 2,259 
EF 9,793 2,446 49 153 1,866 377 7,347 811 1,771 626 3,481 657 7,497 2,296 
M 9,859 2,469 46 156 1,876 390 7,390 812 1,792 635 3,486 665 Toad 2,308 
A 9,993 2,546 43 151 1,896 455 7,447 814 1,819 639 Sly 664 7,681 232 
M 10,202 2,662 58 157 1,947 500 7,540 831 1,856 647 33527 679 7,900 2,303 
J 10,348 PAIS) 68 160 1,978 549 7,593 844 1,865 657 3,528 699 8,076 2,272 
J 10,187 2,745 72 162 1,953 558 7,442 813 1,840 652 3,435 702 8,053 2,134 
A 10,187 22 72 162 1,958 561 7,436 814 1,852 656 3,412 701 8,060 PDT 
S) 10,293 2,122 71 161 1,940 551 7,571 823 1,862 649 S)ey? 684 8,017 2,276 
O 10,297 2,704 66 158 1,935 544 593 840 1,862 650 3,571 670 7,996 2,301 
N 10,260 2,638 63 156 1,919 500 7,621 834 1,882 646 Boll 668 7,936 2,324 
D 10,068 2,554 3) 153 1,894 449 7,514 822 1,884 643 3,502 663 7197 2,271 
1989 J 10,041 ZS 55 148 1,901 409 7,528 820 1,841 637 3,558 672 UNG 2,329 
E 10,090 yayls) 53 150 1,909 413 7,566 819 1,824 638 3,606 679 T3133 2,358 
M 10,164 2,540 50 148 LOS 426 7,624 827 1,826 639 3,645 688 7,788 2,376 
A 10,261 2,601 45 151 1,930 475 7,660 833 1,845 637 3,661 684 7,898 2,363 
M 10,479 2185 ST 154 1,974 550 7,744 855 1,856 647 3,693 694 8,116 2,364 
J 10,595 2,812 69 159 2,000 585 7,783 872 1,881 652 3,665 713 8,286 2,309 
J 10,454 2,790 70 159 1,978 583 7,664 861 1,871 660 B52 720 8,258 2,196 
A 10,423 2,809 70 155 1,982 602 7,614 858 1,879 651 3,507 718 8,255 2,168 
S 10,483 2,766 70 152 1,952 592 7,718 874 1,859 643 3,642 700 8,170 2,314 
O 10,497 PAGE'S) 66 151 BIT 582 7,761 874 1,880 647 3,668 692 8,133 2,364 
N 10,426 2,640 59 146 1,906 529 7,786 859 1,902 650 3,686 690 8,030 2,396 
D 10,155R 2,506R Sir 143R 1,851R 460R 7,650R 856R 1,891Rr 646R 3,574R 683R 7,838R 2,317R 
1990 J 10,043 2,451 49 145 1,827 430 W593 852 1,847 640 B73 682 7,698 2,345 


*Starting in January 1987, data taken from the Survey of Employment, Payroll and Hours are not strictly comparable  *Les données extraites de I’Enquéte sur emploi, la remuneration et les heures de travail ne sont plus, depuis 

with those for earlier months because of improvements in sampling methodology. Adjustment factors to calculate janvier 1987, tout a fait comparables a celles des mois précédents, en raison d’améliorations apportées a la 

growth rates across this statistical break are available from Statistics Canada. méthode d’échantillonnage. II est possible de se procurer, auprés de Statistique Canada, les facteurs de correction 
permettant d’obtenir des taux de croissance comparables pour les séries antérieures et postérieures 4 janvier 
1987. 


H 1 Residential construction 
Q Construction de logements S$ 112 





Thousands of units En milliers d’unités 























Year Not seasonally adjusted Données non désaisonnalisées Seasonally adjusted, annual rates Données désaisonnalisées, chiffres annuels 
and 
month Starts Mises en chantier Comple- Under Vacancies at end of period Starts Mises en chantier Comple- Mortgage loan approvals 
Année tions construc- Logements inoccupés tions by private lending institutions 
ou Urban centres Other Total Loge- tion en fin de période Urban centres Total Loge- Préts hypothécaires approuvés 
mois Centres urbains areas Total ments Loge- Centres urbains Total ments par les établissements 
Reste terminés ments Single- Apartment terminés du secteur privé 
Single Multiple Total du en cons- family and and row Single Multiple Total 
detached dwellings Total pays truction duplex Apparte- detached dwellings Total NHA Conven- Total 
dwellings Habitations Maisons ments et dwellings Habitations LNH tional Total 
Maisons multi- unifamiliales maisonsen Maisons multi- Ordinaires 
unifamiliales familiales et duplex rangées unifamiliales _ familiales 
D849796 D2783 D2 ieee 2739 D2761 H700 H757 D4932 D4933 D4900_ =H73 D4946 
1976 85.3 124.5 209.8 63.4 TI 32 236.2 204.3 8.2 9.8 85.3 124.5 209.8 PEP 236.2 Ohl 71.8 169.5 
1977 74.6 125.6 200.2 45.5 245.7 251.8 185.6 10.5 15.7 74.6 125.6 200.2 245s1 9 25108 118.7 72.6 191.3 
1978 72.9 105.7 178.7 49.0 22len 246.5 164.7 9.7 13.9 72.9 105.7 178.7 22a 246.5 58.8 76.7 135.5 
1979 129 78.8 LS 45.3 197.0 226.5 128.6 9.4 11.8 72.9 78.8 151.7 197.0 22655 43.1 80.9 124.0 
1980 60.7 64.3 125.0 33.6 158.6 176.2 105.8 1S 6.7 60.7 64.3 125.0 158.6 176.2 27.0 55.9 82.9 
1981 63.4 19 142.4 35.5 178.0 175.0 102.8 8.8 7.4 63.4 795 142.4 178.0 175.0 34.0 42.6 76.6 
1982 395) 65.7 104.8 21.1 125.9 133.9 89.1 5.4 13.0 39.1 65.7 104.8 12539 133.9 34.9 28.9 63.8 
1983 77.6 56.6 134.2 28.4 162.6 163.0 84.9 4.1 oF) 77.6 56.6 134.2 162.6 163.0 54.3 40.8 95.2 
1984 64.7 46.2 110.9 24.0 134.9 153.0 63.9 4.4 8.1 64.7 46.2 110.9 134.9 153.0 43.3 36.1 79.4 
1985 78.4 61.0 139.4 26.4 165.8 139.1 86.4 3.2 5) 78.4 61.0 139.4 165.8 139.1 40.0 56.8 96.8 
1986 O73 TENS) 170.9 28.9 199.8 184.6 101.4 3.8 79) 973 135 170.9 199.8 184.6 23.8 76.2 100.0 
1987 115.2 100.2 215.3 30.6 246.0 218.0 LOT 5.8 9.0 115.2 100.2 215.3 246.0 218.0 32.2 82.4 114.6 
1988 102.4 87.3 189.6 32.9 222.6 216.5 131.5 6.6 12.4 102.4 87.3 189.6 222. ODO: 29.0 78.0 107.0 
1989 100.4 83.0 183.3 32.1 215.4 217.4 127.6 dal 13.6 100.4 83.0 183.3 215.4 217.4 
1986 O 91 6.7 15:9 Bu 6.8 105.0 81.0 186.0 216.0 29.1 81.7 110.8 
N 8.0 ike) 155) (e 52.8 54.3 3.9 74 96.0 83.0 1379.0 eee 09:0 195.0 25.0 82.3 107.3 
D 71 al 14.2 101.4 3.8 7.9 105.0 80.0 185.0 215.0 40.6 81.5 122.1 
1987 J 6.5 Tel 14.2 4.2 8.1 117.0 99.0 216.0 237.0 25.9 59.5 85.4 
ls 48 5.0 9.8 BS 41.7 3)5) 4.5 7.8 109.0 87.0 196.0 217.0 205.0 15.7 78.9 94.6 
M 6.7 US 14.2 102.2 4.5 73 122.0 117.0 239.0 260.0 36.0 74.0 110.0 
A 10.4 8.9 19.4 4.5 7.1 114.0 96.0 210.0 242.0 44.2 94.2 138.4 
M 15.1 9.8 24.8 9:9 WS 48.8 45 7.8 126.0 96.0 222.0 254.0 213.0 37.1 89.3 126.4 
J 13.3 10.2 23.4 130.9 4.3 8.2 116.0 113.0 229.0 261.0 38.2 94.5 1327, 
J 125 9.0 BES 4.2 8.5 125.0 110.0 235.0 267.0 19.4 86.2 105.6 
A 10.8 10.3 21.1 8.9 69.3 68.6 4.2 7.4 114.0 116.0 230.0 262.0 227.0 22.1 96.1 118.2 
S OF 8.2 179 131.4 4.5 75 110.0 94.0 204.0 236.0 31.8 84.0 115.8 
O 9.2 Tel 16.9 333 1 106.0 93.0 199.0 234.0 29.4 84.0 113.4 
N 9.4 8.7 18.0 8.4 57.4 61.0 5.6 8.1 111.0 93.0 204.0 239.0 221.0 30.3 69.7 100.0 
D 6.9 ie 14.1 127.7 5.8 9.0 103.0 89.0 192°0.9 227:0 42.9 75.0 117.9 
1988 J 52 6.5 11.7 6.1 9.2 94.0 80.0 174.0 195.0 32.6 60.7 93'3 
18 Si) 5.0 O72 3.4 35,9 43.9 6.3 9.7 83.0 95.0 178.0 199.0 2270 19.1 80.8 99'9 
M Shi] 5.9 11.6 119.5 6.4 10.4 100.0 85.0 185.0 206.0 34.1 67.7 101.8 
A 8.9 8.9 17.8 6.3 11.0 98.0 91.0 189.0 222.0 26.0 70.4 96.4 
M 11.6 10.3 22.0 10.3 69.2 53.3 6.8 12.4 98.0 105.0 203.0 236.0 225.0 35.1 78.5 113.6 
J 11.8 1 19.0 135.2 6.4 12.3 106.0 78.0 184.0 217.0 36.6 94.8 131.4 
J 10.4 6.4 16.8 6.4 1233 103.0 76.0 179.0 214.0 25:2 84.4 109.6 
A 10.2 8.4 18.7 9.6 61.1 60.5 6.4 12.1 106.0 115.0 221.0 256.0 204.0 30.6 86.2 116.8 
S 9.6 6.4 16.0 134.8 6.3 NPS) 109.0 72.0 181.0 216.0 26.5 74.3 100.8 
O 9.0 el 16.1 6.3 125 104.0 84.0 188.0 228.0 30.5 77.2 107.7 
N 8.7 8.6 ibgKs} 05 56.4 58.8 6.3 12.5 107.0 92.0 199:0 5 9239:0' 21510 28.3 80.3 108.6 
D 12 6.2 13.5 1S1F5) 6.6 12.4 109.0 77.0 186.0 226.0 25.5 78.5 104.0 
1989 J 39 7.8 13.7 6.3 14.5 106.0 96.0 202/0'92220 28.0 76.7 104.7 
F 5.0 4.8 9.8 3.4 39.0 46.9 6.0 135) 112.0 84.0 196.0 216.0 242.0 25.2 92°5 ag 
M 6.3 5.8 12.1 122.9 Sell 12.4 110.0 84.0 1940 214.0 54,5) 925 124.8 
A 9.4 8.0 17.4 ays) 12.1 104.0 81.0 185.0 218.0 28.8 68.8 97.6 
M iWly Te Or 10.1 64.3 5315 5.8 13% 98.0 76.0 174.0 207.0 224.0 28.4 73.8 102.2 
J 10.4 3 17.7 133.2 ae 13.4 94.0 78.0 172.0 205.0 33.0 66.8 99.8 
J OF 6.8 16.4 5.8 14.0 95.0 81.0 76:00 e2 15:0 29.2 100.5 129.7 
A 10.0 5.5 15.5 10.7 59.0 60.8 6.1 14.4 103.0 75.0 178.0 217.0 207.0 48.0 Te 119.2 
S 8.8 7.6 16.3 131.0 6.2 15.0 99.0 87.0 186.0 225.0 B25 82.3 114.8 
O 8.6 ke 15.8 6.9 14.5 100.0 86.0 186.0 219.0 42.2 107.1 149.3 
N 8.0 7.6 15.6 7.9 53.1 56.2 7.1 13.3 98.0 81.0 LTDOM 212.002.0770: 
D 6.7 Hee 13:9 127.6 Te 13.6 100.0 91.0 191.0 224.0 
1990 y 6.4 6.6 13.1 2s itsel 117.0 81.0 198.0 218.0R 


224.0 





Consumer price index 
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1981 = 100 1981 = 100 








Year Not seasonally adjusted Données non désaisonnalisées Seasonally adjusted Données désaisonnalisées 
and EE, 
month All Food Total Total Total goods Services Shelter All Food Total 
Année items Alimen- excluding excluding Biens Services Logement items Alimen- excluding 
ou Indice tation food food & nergy OO indice tation food 
mois global Indice Indice Total Non- Semi- Durables Total Total global Indice 
global, global, Indice durables durables Biens Indice Indice global, 
alimentation _alimentation global Biens Biens durables global global alimentation 
exclue et énergie non semi- exclue 
exclues durables _—_ durables 





D484000 D484001 D484495 D484496 D484487 D484490 D484489 D484488 D484491 D484165 D484549 D484551 D484550 
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1979 
1980 
1981 
1982 
1983 
1984 
1985 
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O2iS Ai Say eet 
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: l 
163.4 162.5 [5519 145.8 1 


Other prices and costs* 
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Not seasonally adjusted Données non désaisonnalisées Seasonally adjusted Données désaisonnalisées 
EEE 
Year Raw materials price Industrial Wage settlements, excl. COLA Average hourly earnings, Average weekly earnings, Non-farm sector 
and index, 1981 = 100 product compound average annual hourly rated employees, all employees, in dollars Secteur non agricole 
month Indice des prix des price increase in base rates (%) in dollars Gains hebdomadaires ———SS Sa Ee os eee ae 
Année matiéres premiéres, 1981 = 100 — index Accords salariaux : Hausse Gains horaires moyens moyens de l’ensemble Labour Wages and salaries Profits per 
ou 1981 =100  annuelle moyenne (sans IVC) des employés payés des employés (en dollars) income per unit of output unit of 
mois Total excluding Coal, Indice composée des taux de base, en % a Pheure (en dollars) per unit Salaires et traitements output in 
coal, crude crude oil, des prix Industrial Manufac- _ of output par unité produite commercial 
oil, natural natural des produits _ Total Manufac- Manufacturing Construction Ensemble turing Revenu industries 
gas gas industriels Ensemble turing Industries Construc- des Industries du travail Commercial Manufac- Bénéfices 
Total, Charbon, 1981 = 100 des industries Industries manufac- tion industries manufac- par unité Entreprises turing par unité 
charbon, pétrole manufac- turiéres turiéres produite commer- Industries _ produite 
pétrole brut, brut, gaz turiéres ciales manufac- dans les 
gaz naturel naturel turiéres entreprises 
exclus commerciales 
D614316 D614315 D614001 D747018 D747020 L5607 L5739 L1241 L1267 B20064 B20063 B20065 
1979 8.8 9.9 4484 4349 4998 .1520 
1980 11.1 123 4992 4868 5775 1650 
1981 100.0 100.0 100.0 13.4 eS 559 5373 .6299 1500 
1982 97.0 120.3 106.7 10.1 10.7 6142 5908 pay? auI29 
1983 98.5 128.8 110.4 5.6 5.3 .6240 5868 7147 1500 
1984 103.1 130.7 115.4 She) 3.6 6321 S911 6894 1728 
1985 100.4 136.8 118.6 Sh 3.9 6505 6051 .1036 .1762 
1986 103.9 86.8 119.6 3.4 3.4 6732 .6278 7368 Hlis59 
1987 109.3 937] 122.8 3H) 3.6 7015 6487 7581 .1830 
1988 114.7 75.6 128.1 44 45 .7280 6715 7806 1904 
1989 114.7 83.7R 131.1 Se) 5.4 -7733R .7186R .8247R .1797R 
1987 J 105.0 87.1 120.4 12.17 14.82 435.36 514.56 
E 104.6 90.9 120.3 au 3h) peg) 15.02 436.49 520.09 6944 6458 ARES) a 7Au 
M 104.1 89.4 120.4 12:19 14.87 436.65 520.33 
A 105.8 90.9 121.2 12.20 14.78 437.90 519.31 
M 110.0 93.0 122.1 4.0 4.1 12.21 14.54 439.86 516.51 7012 6486 7608 1827 
J 111.0 95.4 122.5 11.93 14.16 441.81 513.59 
J 110.5 98.3 WAR iP? 12.12 14.08 442.17 $10.35 
A 111.4 100.1 123.8 3.8 3.6 Lag 14.22 440.00 514.00 .7031 .6490 1608 1865 
S 111.7 97.6 124.1 12335 14.58 447.40 aye) Oy 
O 111.9 95.3 124.5 12.42 14.73 451.80 530.73 
N Vial 95.5 iP23)a 3.9 3a) 12.48 14.87 451.05 530.62 1071 .6509 Woz 1908 
D 114.1 91.0 125.5 12.48 14.98 451.46 521.20 
1988 J 114.2 85.8 126.7 12.64 15.20 454.50 $38.35 
F 112.4 83.0 126.1 4.0 43 12.66 15:33 456.19 539.01 7190 6633 1698 1888 
M 113.2 79.4 126.4 12.78: 15.40 458.74 542.46 
A 113.7 78.7 127.0 Pats) 15.04 461.50 544.27 
M 115.2 80.0 127.6 4.6 4.0 12.74 14.62 462.11 539.12 7224 .6677 7758 1918 
J 116.2 78.2 128.1 12.82 14.45 464.99 540.48 
J 116.0 74.7 128.7 12.76 14.47 463.86 535.55 
A 114.1 73.1 128.8 4.3 48 12.80 14.65 465.64 539.83 TBI 6739 7801 .1940 
S 114.6 71.2 129.0 13.03 15.09 468.20 553.38 
O 115.2 68.2 129.1 13.11 15.35 468.82 S537 
N 115.6 66.4 129.8 4.6 4.4 13.08 15.40 469.91 558.20 B93 6806 1963 1869 
D 116.1 68.3 129.9 13.04 15.56 470.23 549.04 
1989 J 117.1 73.6 130.8 13.30 16.08 474.23 564.18 
lz 116.2 76.8 130.8 4.5 6.3 13.30 16.22 474.77 566.49 7535 6995 8107 922. 
M 118.1 80.9 131.3 [323i 16.29 477.93 565.99 
A 116.8 84.9 131.3 13.40 15.99 480.85 569.83 
M Se7 88.2 131.4 5} 5.6 13.38 15.83 482.19 565.78 7693 7134 8151 1807 
J Set 87.4 1305 13.41 15759) 489.02 567.69 
J 114.4 87.9 [Sie5 13.42 15.64 487.99 562.13 
A 115.2 843 131.4 6.1 47 13.56 15.80 489.56 569.93 7801 1268 8297 .1766 
S 113.5 82.8 131.1 13u7il 16.21 495.31 $82.71 
O 113.3 84.5 130.8 13.78 16.39 496.91 586.60 
N 111.4 86.3 130.7 5.6 47 13.87 16.76 495.52 589.33 .7901 .7348R .8444R .1694R 
D 109.9 87.3R 130.3 13.91R 16.60R 496.59R 582.74R 
1990 J 109.1R 89.6 130.4 13.96 17.03 499.63 591.81 
F 110.8 95.0 Sine} 


*Starting in January 1987, data taken from the Survey of Employment, Payroll and Hours are not strictly comparable *Les données extraites de |’Enquéte sur l’emploi, la rémunération et les heures de travail ne sont plus, depuis 

with those for earlier months because of improvements in sampling methodology. Adjustment factors to calculate janvier 1987, tout a fait comparables a celles des mois précédents, en raison d’améliorations apportées a la 

growth rates across this statistical break are available from Statistics Canada. méthode d’échantillonnage. Il est possible de se procurer, auprés de Statistique Canada, les facteurs de correction 
permettant d’obtenir des taux de croissance comparables pour les séries antérieures et postérieures a janvier 
1987. 
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Autres indicateurs économiques S115 
Seasonally adjusted, unless otherwise indicated Données désaisonnalisées, sauf indication contraire 
Year Manufacturers’ inventories, shipments and orders, millions of dollars Industrial Average weekly Thousands of Farmcash Annual rates 
and (monthly rates or end of period) production _ hours, hourly person-days income, Chiffres annuels 
month Stocks, expéditions et carnets de commandes des fabricants, en millions millions of rated employees, lost through millions 
Année de dollars (Chiffres mensuels ou de fin de période) 1981 dollars manufacturing labour disputes of dollars Total Retail trade New passenger Building 
ou Production (unadjusted) (unadjusted) (unadjusted) labour (excluding car sales, permits: 
mois Unfilled orders |New orders Owned Total Ratio industrielle | Moyenne Milliers Revenu en income, all cars), thousands of units industrial and 
at end of Nouvelles commandes inventories shipments  inventories/ en millions hebdomadaire de journées- espéces des millions millions Ventes de voitures commercial, 
period, durable atend of Ensemble shipments _ de dollars des heures de personnes agriculteurs, of dollars of dollars* _particulieres, neuves _ millions 
consumer goods Total Machinery _ period des Ratio: de 1981 travail des perdues en millions Revenu Commerce — en milliers d’unités of dollars 
industries Total and Stocks des expéditions Stocks/ employés par suite de dollars total de détail ——— eee CETL IG 
Commandes equipment _ fabricants Expéditions payés a de conflits (données du travail, (véhicules Total North construire : 
en carnet en Machi- en fin Vheure — du travail non en millions automobiles Total American immeubles 
fin de période, nerie de période Industries (données désaison- de dollars __exclus), models a usage 
industries de et manu- non nalisées) en millions Voitures industriel ou 
biens de : équipement facturiéres désaison- de dollars* nord- commercial, 
consommation (données non nalisées) ameéricaines en millions 
durables désaison- de dollars 
nalisées) 
D316410 D316029 D316056 D318159 D315674 D318284 132035 L4677 D1601 D209682 D5272 D4975 D4971 
1981 365.4 15,900.8 1,572.7 33,981.4 15,904.3 2.14 88,675 8,879 18,525 196,002 904 647 6,961 
1982 449.2 15,478.4 1,402.3 30,769.9 15,617.4 1.97 79,978 55795 18,871 209,401 713 489 4,582 
1983 406.7 17,324.2 1,695.0 30,548.3 16,918.2 1.81 85,158 4,444 18,832 219,385 843 625 3,700 
1984 364.2 19,234.8 1,670.6 33,902.9 19,154.0 1.77 95,499 3,872 20,408 236,257 971 725 5,083 
1985 496.5 20,716.0 1,920.6 33,846.1 20,722.7 1.63 100,811 3,181 19,690 254,776 i SilSiy/ 795 6,525 
1986 465.7 21,228.8 2,084.4 33,69019 = 21,1119 1.60 100,732 7,134 20,445 271,809 1,095 761 8,051 
1987 495.6 22 SONS Ve 23GNn8 35,094.6 22,378.0 1.57 106,421 3,984 21,100 296,002 1,065 701 9,845 
1988 650.1 24,564.6 2,965.5 37,240.7 24,045.7 j{25)5) 112,991 5,046 22,061 S225 1 bi, 1,056 725 11,802 
1989 724.1R 24,663.6R 2,738.2R 37,764.4R 24,750.9R 1.53R 114,249R 3,663 22,416 352,730 148,321R 993 674 15,158 
1987 F 440.7 21,966.8 2,214.3 34,527.0 21,737.6 lest) 103,217 39.0 154 286,277 1,051 ALS 10,004 
M 443.5 21,253.0 1,904.5 34,4946 21,566.4 1.60 103,748 39.0 170 4,801 288,482 1,088 726 9,023 
A 451.8 21,843.8 2,148.5 34,489.2  21,763.9 1.58 104,461 38.9 286 290,289 1,126 733 12,749 
M 447.8 22,050.2 2,312.4 34,595.6  21,866.9 1.58 104,233 38.8 289 293,642 1,004 644 9,403 
J 457.2 ASS) DUPIIS YS 97 34,369.9  22,053.0 1.56 105,274 39.2 655 6,008 296,315 1,116 760 8,622 
J 434.5 222639: 2 22 O 34,406.4 22,303.3 1.54 106,570 38.2 417 297,408 1,027 662 9,134 
A 492.1 22,809.0 2,417.3 34,711.8  22,662.7 153 107,812 38.5 516 298,765 1,071 712 9,233 
S SEei/ 23,103.7 2,500.2 34,780.1 22,876.0 152 108,772 38.9 345 4,660 301,374 1,050 665 9,785 
O 520.3 23,233.6 2,428.9 34,978.0 23,313.3 1.50 109,692 39.2 431 304,159 1,077 697 9,438 
N 503.5 24,183.2 2,980.8 35,316.9 23,642.3 1.49 110,504 39.0 216 305,496 1,090 708 10,726 
D 494.7 23,655.1 2,231.6 35,583.1 23,557.6 1.51 110,779 37.8 251 5,631 306,271 1,042 690 10,033 
1988 J 519.6 23,819.7 2,492.6 35,749.4 23,612.9 its) 110,989 38.9 218 310,525 1,075 707 LESS 
F 515.6 23,600.4 2,647.4 SBOE) Payee) 1.54 111,156 38.8 291 313,213 1,037 700 16,309 
M $24.5 26,468. 1 5,058.3 36,085.3 23,751.8 2 112,138 38.9 270 5,334 316,830 1,086 751 10,972 
A 514.6 23,755.8 2,298.0 36,461.1 23,727.6 1.54 112,294 39.1 172 318,424 1,041 685 10,156 
M 469.5 24,670.0 3,491.5 36,788.9  23,920.0 1.54 113,314 38.7 520 318,723 1,086 740 14,449 
J 477.1 DAS 44] ed De. 36,703.5 24,208.7 S52 113,530 38.6 622 5,713 321,193 997 664 10,501 
J 472.2 24,031.1 3,034.7 37,280.5  23,334.8 1.60 113,161 38.2 619 323,528 1,041 723 10,894 
A 561.8 24,571.7 2,970.8 37,463.9 24,292.2 1.54 114,790 38.6 753 326,249 1,050 714 10,944 
S 589.8 24,750.4 2,559.6 37,509. 1 24,593.7 153, 114,445 39.1 800 5,381 328,046 1,085 732 11521 
O 621.9 2439512) 2533.2 37,666.4 24,414.2 1.54 113,492 Bos 501 329,763 1,032 745 12,510 
N 633.6 24,852.5 BS 182:5 37,780.4 24,126.6 il 112,922 39.2 178 332,736 1,021 729 10,999 
D 647.5 25,027.1 2,534.0 37,758.3  24,582.4 1.54 113,660 38.1 105 5,634 333,374 1,134 823 11,056 
1989 J 620.7 24,705.7 2,783.8 38,041.8  24,481.7 1.55 113,419 38.8 153 337,409 143,808R 979 665 18,019 
F 685.6 24,763.4 2,737.5 38,1685 24,695.4 1.55 114,139 39.0 244R 341,603 145,464R 996 657 17,724 
M 697.6 24,929.0 2,934.2 38,482.8  24,543.9 EST, B85 38.6 324R 5,965 344,215 144,816R 977 649 19,686 
A 609.0 23,826.1 2,547.1 38,308.5  24,789.7 1.55 114,696 38.8 239R 346,310 146,616R 1,085 748 13,487 
M 544.4 24,562.9 2,530.4 38,453.7  25,028.7 1.54 114,869 38.5 223R 347,951 149,256R 1,051 725 12,110 
J 490.1 24,317.5 2,673.6 38,475.9  24,873.0 1.55 114,416 38.6 360 4,888 354,863 149,364R 968 650 15,017 
J 430.7 D532 85222:2 38,679.1 24,646.1 1.57 113,994 38.0 254R 354,562 149,172R 947 643 14,034 
A 475.7 24,740.7 = 2,753.5 38,543.7 24,9143 1.55 114,426 38.4 218 357,941 149,904R 975 648 19,344 
S SSie2 24,717.0 2,418.6 38,403.5 25,138.9 53 114,716 39.0 920Rr 5,730 358,197 151,164R 1,071 758 15,876 
O 708.5R 25,573.6R  3,187.9R 38,351.5R 24,766.1R 1.55 113,244R 39.1 249 361,095 150,420R 938 620 14,668 
N 732.3R 24,862.5R 2,693.5R 38,268.7R 24,823.8R 1.54 114,214R 38.8 323 363,578 150,084R 946k 636R 12,815R 
D 720.4R 24,147.0R 2,396.7R 38,252.1R 24,718.0R 1.55 114,768R 37.9 158 5,833 365,035 150,108R 946R 659R 15,193 
1990 J 591.7 23,549.5 3,145.1 38,562.9 23,473.8 1.64 113,142 38.4 368,258 151,068 a ae 
F Vs 





*A new survey in retail trade (the base from which these figures are calculated) has been published by Statistics 
Canada. No historical data prior to 1989 are yet available. 


*Une nouvelle enquéte sur le commerce de détail (qui a servi au calcul de ces chiffres) a été publiée par Statistique 
Canada. Aucune donnée rétrospective antérieure a 1989 n’est encore disponible. 
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Cours du change S 116 
Year, month, US. dollar Dollar E.-U. Canadian dollar Other currencies, averages of noon spot rates SDR Canadian 
week ending in U.S. funds Autres monnaies, moyenne des cours DTS dollar index 
Année, mois Canadian dollars per unit Canadian cents per unit Dollar canadien ex- du comptant a midi against G-10 
ou semaine En dollars canadiens par unité En cents canadiens primé en dollar E.-U. Average of currencies 
se terminant par unite Canadian dollars per unit daily rate 1981 = 100 
a la date Spot rates Spot rates En dollars canadiens par unité Moyenne des cours Indice des 
indiquée Cours du comptant 3-month forward spread Cours du comptant journaliers cours du 
ETE Tne ane ae ae DOLL OU OCHOLG(e:) British French German Swiss Japanese dollar 
High Low Closing Average a3 mois Closing Average pound franc mark franc yen Canadian dollars canadien 
Haut Bas Cloture noon Cloture noon Livre Franc Mark Franc Yen per unit vis-a-vis 
Moyenne Closing Average Moyenne sterling francais allemand suisse japonais En dollars canadiens des devises 
a midi Cloture noon a midi par unité du G-10 
Moyenne 1981 = 100 
a midi 
B3415 B3416 B3414 B3400 B3412 B3404 B3405 B3411 B3407 B3418 
1978 1.1958 1.0905 1.1858 1.1402 =0:27 0.00 0.8433 0.8770 2.1890 0.2535 0.5691 0.6432 0.005480 1.4182 103.88 
1979 1.2019 Is 92: 1.1666 PS) =O —0.02 0.8572 0.8536 2.4855 0.2754 0.6394 0.7046 0.005375 1.5134 100.52 
1980 1.2122 1.1406 1.1938 1.1690 0.22 —0.27 0.8377 0.8554 2.7196 0.2771 0.6444 0.6986 0.005183 1.5219 100.64 
1981 1.2451 1.1756 1.1855 1.1990 0.45 0.46 0.8435 0.8340 2.4287 0.2307 0.5318 0.6122 0.005450 1.4142 100.00 
1982 1.3020 1.1840 1.2288 1.2341 0.26 0.45 0.8138 0.8103 ANSSYD 0.1885 0.5086 0.6091 0.004966 1.3620 09733 
1983 1.2515 1.2183 1.2444 1.2324 —0.07 —0.03 0.8036 0.8114 1.8683 0.1624 0.4834 0.5873 0.005190 1.3173 100.27 
1984 1.3358 1.2441 1327 1.2948 0.44 0.14 0.7566 0.7723 1.7300 0.1487 0.4564 0.5527 = 0.005457 1.3275 96.66 
1985 1.4070 1.3180 1.3983 1.3652 0.44 0.42 0.7152 0.7325 1.7701 0.1533 0.4677 0.5615 0.005767 1.3875 92.05 
1986 1.4465 1.3639 1.3805 1.3894 0.73 0.85 0.7244 0.7197 2.0388 0.2010 0.6425 0.7769 0.008296 1.6304 86.30 
1987 1.3797 1.2951 1.2993 1.3260 0.39 0.44 0.7696 0.7541 2.1725 0.2208 0.7384 0.8905 0.009188 1.7142 88.19 
1988 1.3008 1.1843 V1925 1.2309 0.47 0.51 0.8386 0.8124 2.1929 0.2072 0.7028 0.8443 0.009614 1.6551 93.93 
1989 1.2115 1.1558 1.1585 1.1842 1.06 0.83 0.8632 0.8445 1.9415 0.1858 0.6304 0.7246 0.008606 1.5118 98.81 
1988 M 1.2588 1.2332 1.2349 1.2491 0.55 0.55 0.8098 0.8006 2.2900 0.2196 0.7450 0.9012 0.009829 1.71296 92.07 
A 1.2495 1.2275 1.2300 1.2351 0.52 0.53 0.8130 0.8097 2.3199 0.2178 0.7391 0.8935 0.009889 1.70637 821k 
M 1.2470 1.2287 1.2330 1.2369 0.46 0.50 0.8110 0.8085 2S 0.2157 0.7300 0.8761 0.009913 1.70202 92.87 
J 1.2352 1.2017 1.2135 1.2174 0.45 0.49 0.8241 0.8214 2.1635 0.2055 0.6929 0.8328 0.009556 1.63953 94.89 
J 1.2220 1.1943 WPA he 1.2073 0.38 0.41 0.8256 0.8283 2.0578 0.1940 0.6538 0.7868 0.009074 1.57652 96.41 
A 1.2406 1.2007 12393 1.2243 0.52 0.42 0.8069 0.8168 2.0770 0.1915 0.6485 0.7728 0.009152 1.58155 D529 
Ss 1.2405 1.2145 1.2168 1.2265 0.55 0.60 0.8218 0.8153 2.0658 0.1932 0.6572 0.7783 0.009133 1.58675 95.10 
O 1.2259 1.1960 1.2258 1.2053 0.63 0.54 0.8158 0.8297 2.0958 0.1946 0.6639 0.7845 0.009373 1.59144 96.21 
N 1.2379 1.1859 1.1859 1.2174 0.44 0.56 0.8432 0.8214 2.2033 0.2040 0.6969 0.8306 0.009893 1.65113 94.61 
D 1.2080 1.1843 1.1925 1.1960 0.47 0.47 0.8386 0.8361 2.1852 0.1995 0.6815 0.8090 0.009685 1.62233 96.30 
1989 J 1.2037 1.1806 1.1835 1.1914 0.55 0.53 0.8450 0.8393 - 2.1130 0.1905 0.6489 0.7626 0.009355 1.57959 97.26 
F 1.2035 1.1785 1.1985 1.1890 0.54 0.56 0.8344 0.8410 2.0857 0.1888 0.6428 0.7558 0.009317 1.56496 97.56 
M 1.2019 1.1870 1.1925 151953 0.59 0.56 0.8386 0.8366 2.0477 0.1889 0.6399 0.7427 ~—-0.009162 1.55988 9733 
A 1.1980 1.1820 1.1848 1.1886 0.74 0.65 0.8440 0.8413 2.0218 0.1880 0.6359 0.7219 0.009004 1.54486 97.98 
M 21S 1.1803 1.2071 1.1927 0.85 0.76 0.8284 0.8384 1.9444 0.1813 0.6133 0.6909 0.008656 1.51094 98.33 
J 1.2080 1.1890 1.1969 1.1984 0.84 0.87 0.8355 0.8344 1.8615 0.1785 0.6058 0.7020 0.008328 1.48674 98.40 
J 1.1938 1.1802 1.1808 1.1888 1.04 0.95 0.8469 0.8412 1.9349 0.1855 0.6291 0.7305 0.008468 1.51328 98.56 
A 1.1831 1.1698 1.1787 1.1754 0.95 0.98 0.8484 0.8508 1.8738 0.1806 0.6099 0.7077 ~—-0.008315 1.48326 99.93 
S 1.1900 1.1720 1.1771 1.1827 0.90 0.96 0.8495 0.8455 1.8589 0.1797 0.6068 0.7016 0.008156 1.47538 99.60 
O 1.1786 1.1699 Wi IVEIS) 1.1748 1.02 0.99 0.8522 0.8512 1.8651 0.1855 0.6297 0.7204 0.008263 1.49493 99.84 
N 1.1760 1.1632 1.1642 1.1696 1.09 1.08 0.8590 0.8550 1.8386 0.1882 0.6401 0.7233 0.008149 1.49426 100.25 
D 1.1675 1.1558 1.1585 1.1612 1.06 1.05 0.8632 0.8612 1.8525 0.1954 0.6677 0.7402 0.008079 1.51079 100.63 
1990 J 1.1970 1.1554 1.1874 1.1714 1.21 1.11 0.8422 0.8537 1.9352 0.2035 0.6926 0.7726 0.008080 1.54447 09S 
‘a 1.2085 1.1854 1.1925 1.1965 1.50 1.33 0.8386 0.8358 2.0303 0.2103 0.7142 0.8044 0.008218 1.58725 97.28 
M 1.1944 1.1695 1.1695 1.1798 1.47 1.42 0.8551 0.8476 1.9172 0.2051 0.6921 0.7800 0.007700 1.53581 99.22 
1990 J 3 1.1625 1.1558 1.1602 1.1590 1.05 1.05 0.8619 0.8628 1.8688 0.1994 0.6813 0.7444 0.008011 1.52466 100.70 
10 | 1.1623 1.1580 1.1582 1.1600 1.11 1.08 0.8634 0.8621 1.9108 0.2026 0.6913 0.7594 0.008039 1.53045 100.42 
17 1.1667 1.1554 1.1652 1.1607 1.04 1.10 0.8582 0.8615 1.9257 0.2022 0.6874 0.7689 0.007982 1.53066 100.40 
24 | 1.1875 1.1696 1.1854 1.1792 1.13 1.09 0.8436 0.8480 1.9424 0.2037 0.6920 0.7791 0.008081 1.54833 98.93 
31 1.1970 1.1835 1.1874 1.1897 1.21 1.19 0.8422 0.8405 1.9899 0.2078 0.7059 0.7970 0.008269 1.57686 97.84 
E rd 1.1962 1.1854 1.1935 1.1891 122 le 0.8379 0.8410 2.0124 0.2094 0.7123 0.8002 0.008188 1.58036 97.86 
14 } 1.2085 1.1920 1.2085 1.2003 1.32 129 0.8275 0.8331 2.0317 0.2110 0.7175 0.8030 0.008297 1.59369 96.94 
21 12072 1.1975 1.1983 1.2015 1.34 1.37 0.8300 0.8323 2.0454 0.2112 0.7172 0.8080 0.008301 1.59543 96.82 
28 | 1.2020 1.1905 1.1925 1.1951 1.50 1.43 0.8386 0.8368 2.0314 0.2097 0.7098 0.8066 0.008086 953 97.50 
M 7 | 1.1944 1.1823 1.1832 1.1893 139 1.44 0.8452 0.8408 1.9611 0.2060 0.6960 0.7903 0.007920 1.55658 98.27 
14 1.1813 1.1730 1EI733 ileMiaaa 1.36 Ive s7/ 0.8523 0.8491 1.9040 0.2039 0.6891 0.7753 0.007758 153315 99.38 
21 1.1847 1.1762 1.1785 1.1796 1.40 1.41 0.8485 0.8477 1.9014 0.2058 0.6953 0.7788 0.007696 1.53629 99.24 
28 F 1.1809 1.1746 1.1754 1.1758 1.45 1.43 0.8508 0.8505 1.8997 0.2043 0.6877 0.7745 0.007524 152219, O92, 
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Réserves officielles de change du Canada $117 
Millions of U.S. dollars, unless otherwise specified Millions of SDRs 
En millions de dollars E.-U., sauf indication contraire En millions de DTS 
End ‘ Convertible foreign Gold Special Reserve Total Total in Canada’s position in the International Monetary Fund 
of period currencies Or Drawing position Total millions Position du Canada au Fonds monétaire international 
En fin Monnaies étrangéres Rights in the of SDRs 
de période convertibles Droits de IMF Total, in the Special Drawing Account in the General Account 
tirage Position en millions au compte de tirage spécial au compte général 
USS. dollars Other spéciaux de réserve de DTS 
Dollars E.-U. Autres: au FMI Cumulative Transactions Total Canada’s IMF Notes held Reserve 
monnaies allocation in SDRs holdings quota holdings on outstanding position in 
of SDRs Opérations of SDRs Quote- of Canadian loans to the IMF 
Allocations sur DTS Avoirs part du dollars the IMF Position 
de DTS en DTS Canada Avoirs du Encours des de réserve 
(chiffres FMI en billets au FMI 
cumulatifs) dollars représentatifs 
canadiens de créances 
sur le FMI 
B3801 B3802 B3803 B3804 B3805 B3800 
1978 2.459.5 18.4 1,009.1 522.4 556.8 4,566.2 3,504.9 358.6 42.4 401.0 1,357.0 1,058.5 128.9 427.4 
1979 1,863.9 23.9 1,022.6 585.9 390.6 3,886.9 2,950.6 499.7 —54.9 444.8 1,357.0 1,086.2 PVT) 296.5 
1980 2,037.6 23.1 936.6 453.2 579.0 4,029.6 BuS OS 640.9 —2855 355.4 2,035.5 1,594.2 12.7 454.0 
1981 2,865.3 95.8 833.7 174.0 402.4 4,371.1 3,755.4 779.3 —629.8 149.5 2,035.5 1,702.5 jad 345.6 
1982 2,454.9 120.1 782.3 70.8 365.0 sys) 3,438.6 7719.3 = lsy)! 64.2 2,035.5 L723 12.7 330.9 
1983 2,373.8 368.2 739.1 21.0 703.3 4,205.4 4,016.8 779.3 —159.2 20.1 2,941.0 2,392.9 123.6 671.8 
1984 1,692.1 48.6 690.8 22 678.4 3,182.1 3,246.4 7719.3 —105.6 USA 2,941.0 2,413.1 164.2 692.1 
1985 1,523.9 50.1 773.0 217.9 710.8 3,275.6 2,982.1 EY —580.9 198.4 2,941.0 2,454.8 160.9 647.1 
1986 2,274.1 43.4 844.5 247.4 686.3 4,095.6 3,348.3 USNS =f Th 202.2 2,941.0 2,534.6 154.7 561.1 
1987 6,163.3 54.5 919.5 405.2 660.6 8,203.2 5,782.4 779.3 —493.7 285.6 2,941.0 DS 9521, 120.4 465.7 
1988 12,608.3 908.3 807.2 1,369.2 504.7 16,197.6 12,036.5 779.3 238.1 1,017.4 2,941.0 2,595.6 29.7 375.0 
1989 11,489.3 2,660.9 740.6 1,377.4 SVT 16,795.8 12,780.7 779.3 268.8 1,048.1 2,941.0 2,539.4 401.6 
1987 M 712 37.1 874.0 191.8 689.7 7,771.9 6,045.2 779.3 —630.1 149.2 2,941.0 2,554.4 149.9 536.5 
A 4,344.4 Siley 876.3 202.2 696.7 6,171.3 4,724.4 779.3 —624.5 154.8 2,941.0 2,554.4 146.7 533.4 
M 3,129.2 43.1 853.0 404.5 689.0 5,718.7 4,444.9 TS —464.9 314.4 2,941.0 2,546.0 140.5 535.5 
J 4,353.7 46.7 843.9 444.8 647.1 6,336.2 4,957.8 T7193 aoles 348.0 2,941.0 PUSS fay) 140.5 506.3 
J 4,354.0 48.0 835.9 542.4 634.1 6,414.4 5,061.8 779.3 ==si5yil-3) 428.0 2,941.0 DT D.2 134.6 500.4 
A 5,078.3 116.0 848.4 546.8 646.4 TAO 95" 779.3 =h5)5) 422.8 2,941.0 2,570.9 129.7 499.9 
S 5,478.9 94.3 837.3 521.4 605.3 US 5,890.1 719.3 = SiS 407.5 2,941.0 2,597.7 129.8 473.0 
O 2) 186.2 861.2 538.3 620.8 7,936.4 6,007.5 779.3 Shits) 407.5 2,941.0 2)597.1 126.6 469.9 
N 5,799.3 45.5 893.2 528.9 639.7 7,906.6 2//55).3) 779.3 —394.3 385.0 2,941.0 2,595.7 120.4 465.7 
D 6,163.3 54.5 919.5 405.2 660.6 8,203.2 5,782.4 7179.3 —493.7 285.6 2,941.0 25957 120.4 465.7 
1988 J 7,200.5 241.6 884.1 578.8 628.2 9,533.2 6,976.8 779.3 = SS) I 423.6 2,941.0 2,595.7 114.4 459.7 
5 7,861.2 469.9 880.3 675.9 580.0 10,467.3 7,690.8 779.3 28D, 496.6 2,941.0 2,624.5 109.6 426.1 
M 9,839.6 491.8 893.3 766.7 B92 12,582.6 9,069.9 779.3 —226.6 52-1 2,941.0 2,624.5 109.6 426.1 
A 10,776.1 598.0 885.3 790.9 596.6 13,646.9 9,859.2 779.3 —207.9 571.4 2,941.0 2,616.5 106.5 431.0 
M 10,541.5 613.0 866.3 835.4 545.6 13,401.8 9,819.4 719.3 = Otee 612.1 2,941.0 2,616.5 75.3 399.8 
y 13,410.5 662.5 828.5 802.2 540.4 16,244.2 12,394.4 779.3 lone 612.1 2,941.0 2,603.9 Bes 412.4 
J 12,663.9 581.0 819.6 801.3 526.9 15,392.8 11,872.7 779.3 —161.3 618.0 2,941.0 2,603.9 69.3 406.4 
A 11,037.5 724.0 813.8 818.5 492.1 13,885.9 10,779.5 779.3 —143.5 635.8 2,941.0 2,604.3 45.3 382.0 
S 11,858.4 744.3 815.2 819.9 492.2 14,729.9 11,415.1 779.3 —143.9 635.4 2,941.0 2,604.9 45.3 381.4 
O 13,296.6 733.4 836.7 859.4 492.3 16,218.4 12,050.1 779.3 —140.8 638.5 2,941.0 2,604.9 29.7 365.8 
N 12,948.0 404.2 831.3 1,390.2 512.4 16,086.1 Wi) Tie) 238.1 1,017.4 2,941.0 2,595.6 29.7 375.0 
D 12,608.3 908.3 807.2 1,369.2 504.7 16,197.6 12,036.5 779.3 238.1 1,017.4 2,941.0 2,595.6 29.7 375.0 
1989 J 12,450.7 1,578.2 780.9 1,341.6 452.7 16,604.1 12,665.9 779.3 244.1 1,023.4 2,941.0 2,595.6 345.4 
F 11,785.3 1,779.0 786.4 1,358.1 462.7 16,171.5 122872 779.3 248.4 1,027.7 2,941.0 2,590.9 350.1 
M 11,902.6 1,740.3 770.0 1,328.5 452.6 16,194.0 12,527.1 Vis 248.4 1,027.7 2,941.0 2,590.9 350.1 
A 11,864.2 gla ep? 770.8 1,331.5 453.8 16,137.6 12,455.1 779.3 248.4 1,027.7 2,941.0 2,590.7 350.3 
M 10,882.3 2,166.6 739.4 1,283.9 435.6 15,507.8 12,469.9 719.3 293al 1,032.4 2,941.0 2,590.7 350.3 
J 10,769.2 2,623.9 733.6 1,286.8 462.2 15,875.7 12,737.4 779.3 253.1 1,032.4 2,941.0 2,570.2 370.8 
J 10,837.3 2,773.0 JIS2 1,331.1 477.5 16,172.2 12,561.0 779.3 254.6 1,033.9 2,941.0 2,570.2 370.8 
A 11,521.0 2,666.7 729.2 1,297.4 462.3 16,676.6 13,378.5 179.3 261.5 1,040.8 2,941.0 2,570.2 370.8 
S 10,826.6 3,063.7 748.7 1,332.0 471.2 16,442.3 12,847.5 719.3 261.5 1,040.8 2,941.0 2,572.8 368.2 
O 10,753.9 33125 741.5 1,330.0 470.5 16,408.3 12,840.9 7193 261.5 1,040.8 2,941.0 2,572.8 368.2 
N 11,068.1 2,607.1 736.2 1,349.6 513.4 16,274.5 12,638.3 1193 268.8 1,048.1 2,941.0 2,542.3 398.7 
D 11,489.3 2,660.9 740.6 1,377.4 SPATEY 16,795.8 12,780.7 779.3 268.8 1,048.1 2,941.0 2,539.4 401.6 
1990 J 10,315.2 2,679.7 740.9 1,389.3 525) 15,650.6 11,806.5 779.3 268.8 1,048.1 2,941.0 2,544.6 396.4 
F 8,421.1 2,601.7 735.9 133 PS) 522.0 13,672.4 10,383.0 779.3 277.4 1,056.7 2,941.0 2,544.5 396.5 
M 8,535.3 33739 724.8 1,361.6 518.3 14,513.3 11,157.0 1792 267.4 1,046.7 2,941.0 2,542.5 398.5 
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JI Canadian balance of international payments: Summary 
Balance canadienne des paiements : Résumé $119 


Millions of dollars En millions de dollars 














Year Current account Capital account Statistical Balance on current account by area 
and Balance courante Balance des capitaux discrepancy Répartition géographique du solde de la balance courante 
quarter Ecart 
Année Merchandise — Services Investment Transfers Current Bank related, Other non- Net official Net capital statistique United United Other Japan All other 
ou trade Services income Transferts account money market official financing movements States Kingdom EEC Japon countries 
trimestre Biens Revenus de balance and outstanding capital Financement  Solde Etats- Royaume- Autres Tous autres 
placements Solde bond transactions movements officiel en Unis Uni pays de pays 

de la Transactions Autres termes nets la CEE 

balance concernant les mouvements 

courante banques, le de capitaux 


marché monétaire non officiels 
et les obligations 
en circulation 


D71003 D71005 D71006 D71007 D71002 D71045 D71063 D71102 D71202 D71302 D71402 
1965 143 —394 = 992 6 —1,098 1,369 Dik SLOG 508 
1966 266 —413 0) 29 —1,109 1,344 —Pireks) 1971 427 
1967 563 25 —1,240 49 —49] 1,000 —509 —1,345 510 
1968 1,474 —530 a7l220 158 —86 881 —A/2h) —747 426 
1969 911 7A —1,206 110 —956 1,136 —180 —900 263 
1970 295. OZ —1,349 134 1,033 273) 1,086 i530 hh —316 280) 730 
1971 2,468 Oo 1,507 236 370 677 1,020 = TKS 919 A289) —196 446 
1972 1,951 = 3h)8) —1,460 219 —283 856 1,209 Pes} 1,847 15565 —49 273 
1973 2,923 SS) —730 298 312 —413 484 467 538 —850 —661 521 —148 870 20 
1974 1,835 —1 394 Ey 497 =1299 967 1,389 =a) Zoo —1,032 —1,402 716 =) 855 —1,409 
1975 —345 —2,063 sil 314 —4,631 1,592 3,961 404 yay) 15326 —4,707 659 21 1,046 —1,650 
1976 1,559 = 2580 =35,530 467 —4,096 1,194 7,204 a y77) 7,876 =) —4,250 610 249 899 —1,604 
1977 2972 —3,041 —4,571 318 —4,322 2,073 3,052 1,421 6,546 1) hs —4,048 276 =355 758 955 
1978 4,312 3212 —5,949 —54 —4,903 2,123 108 5,818 8,049 —3,146 —4,278 158 Shay! 849 —680 
1979 4,424 2,027 —7,154 494 —4,864 73959 —514 —/13 ol? 25 OM = Ihe 560 139 1,919 110 
1980 8,778 5,151 O20 1,048 = 130 2,659 —1,849 1,496 2,306 —1,176 —7,860 1,614 2,017 LS2 1,547 
1981 7,292 —3,414 —UE337, 1,328 sO 16,644 1 BS) —862 14,587 —8,457 1,055 910 227 246 341 
1982 17,654 —3,601 —12,670 1,440 2,824 —7,076 5,011 iL Sis)? ls —2,111 —1,654 380 —186 981 3,303 
1983 17,457 —3,846 —11,601 1,056 3,066 3,085 574 1033 2,626 —5,692 2,564 —108 —1,457 250 1,817 
1984 19,838 —4,434 —13,487 7718 DISS) 1,497 3011 1,888 3,742 —6,437 6,700 —617 358719 —187 678 
1985 16,392 —4,861 —14,332 810 ae eee 4,634 269 3,844 8,209 —6,218 8,293 Sea lu) —5,388 —1,681 —998 
1986 9,786 33298 —16,549 1,482 —10,578 2,170 10,434 1,141 13,745 —3,166 4,653 —2,220 —6,502 —3,887 —2,622 
1987 11,353 —6,270 —16,520 2,076 —9,360 11,075 6,665 9 12,349 —2,990 5,793 —3,039 5,128 —4,077 =72,909) 
1988 9,808 985 —18,412 4,270 —10,316 26,266 =2,439 —11,683 12,144 —1,828 =spyi/ eal —4,108 =o 221 +281 
1989 4,679 —7,058 2,302 5,082 191659) 17,610 7,917 —3,074 22,453 Sa SIS) —4,310 —3,403 —4,842 —3,684 —3,420 
1984 IV 6,424 1058 3,513 156 1,709 652 —477 —327 = |sv? 1558 2,321 —147 —890 69 356 
1985 I 4,947 —2,086 —4,011 144 —1,006 2,356 —1,242 1,505 2,619 Sasi ls) 1,005 —28 —864 —264 —855 
i 4,080 S35 = 2,939 197 108 —679 905 129 355 —464 2,426 si) 1,509 —=383 153 
ll 2,495 —180 Shee) 249 —810 2,298 =ale296 63 1,065 255, 2,400 —81l 1561 —390 —448 
IV 4,869 —1,364 —4,008 220 —284 659 1,364 2,147 4,170 —3,886 2,462 —800 —1,454 —645 153 
1986 I 2,442 —2,360 —4,524 356 —4,086 =3,201 4,450 3,057 4,246 —160 251 —699 013) —837 —1,188 
Ul 2,066 —1,248 —3,738 231) —2,683 2,226 508 —1,369 1,365 1,318 800 —460 —1,588 —930 —505 
Il 1,637 61 =) as) 240 = iis 282 3,764 210 S272 21085) 2,770 eh) =i —885 —136 
IV 3,641 750 Sy 650 022, 3,487 Arle on, 4,862 —2,240 832 —421 —1,605 —1,234 —194 
1987 I 2,916 —2,547 —3,864 125 955.0 4,301 3,968 Sa P2N5) 3,054 316 1,282 —496 S412 Set) —1,445 
I 2,611 637, =SMAl 652 —2,345 PP fe} 1,301 2,423 1,551 794 1,040 —872 1487 —1,165 —161 
Il 2,596 IES) —4,009 812 —890 1,774 2,617 —1,689 2,702 Ih fsV2 3,110 —861 —1,618 —696 =—829 
IV 3,230 —1,796 —4,676 487 PIS) TAS = 1pePA0) —910 5,043 —2,288 361 —810 —911 ole —478 
1988 I 867 PSS) aly 588 —4,801 9,046 908 —5,807 2,336 2,465 —345 —780 —1,454 =i 151943) =1,102 
Il 3,185 —1,618 —4,028 EGS) =) PAP. 6,719 —1,020 —4,811 888 394 93 —691 —628 —865 809 
Il 2,366 332 3,915) 1,502 —436 4,710 —691 694 4,713 —4,276 1,804 —666 —1,443 —433 302 
IV 3,391 —1,654 —6,534 1,000 = 35197 Shai 175 = 4,207 —410 =2;109 —574 —584 —803 273 
1989 I 1,693 RS —6,166 US UG/ —6,150 3,495 3,021 —624 5,692 SY SL OSz —868 1,182 = iAH =1,411 
I 485 1933 —5,261 1,200 09 7,344 —103 —85 6,556 —1,047 —1,406 —866 —1,280 —1,166 Sabot 
Il 724 —434 5,221 1,733 —3,198 2,180 414 —1,166 1,428 1,769 114 21 —1,505 —616 —670 


IV 1,777 Sie =5py/lils) 1,032 —4,802 4,591 5,185 15199 8,577 31> 1035 —1,148 —875 —= 15195 —549 


8) Canadian balance of international payments: Current account 
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Millions of dollars, seasonally adjusted at annual rates En millions de dollars, données désaisonnalisées, chiffres annuels 

















Year Merchandise trade Non-merchandise transactions Balance des inyisibles 
and Balance commerciale 
uarter Services Services Investment income Revenus de placements 
nnée Exports Imports Balance 
ou Exportations Importations Solde Receipts Recettes Payments Paiements Balance Receipts Recettes 
trimestre Solde 
Travel Freight Other Total Travel Freight Other Total Interest Dividends Miscel- Total 
Voyages and Autres Total Voyages and Autres Total Intéréts Dividendes _laneous Total 
shipping shipping Divers 
Transport Transport 
de mar- de mar- 
chandises chandises 
D72009 D72027 D72003 D72012 D72013 D72014 D72011 D72030 D72031 D72032 D72029 D72005 D72019 D72020 D72021 D72018 
1965 8,743 8,600 143 747 670 423 1,839 796 761 675 2233 —394 94 250 149 493 
1966 10,325 10,059 266 840 758 514 AA\N@ 900 823 802 2,525 —413 111 229 175 515 
1967 11,288 10,725 563 1,318 831 612 2,761 895 861 979 2,736 25 102 213 178 493 
1968 13,670 12,196 1,474 953 888 619 2,460 982 931 1,077 2,990 —530 103 276 242 621 
1969 14,982 14,071 911 1,047 935 880 2,862 1,261 995 pei 3,633 If 161 321 411 893 
1970 16,820 13,869 2,951 1,206 1,126 926 3,258 1,422 1,106 1,433 3,960 —702 243 316 489 1,049 
1971 17,783 15,314 2,468 1,246 1,184 959 3,389 1,448 1,195 eSyy/3} 4,216 PAT 252 338 402 992 
1972 20,223 18,272 1,951 1,230 1,240 1,043 3,514 1,464 1,315 1,728 4,507 —993 Ps 446 822) 1,025 
1973 25,649 22,726 2,923 1,446 1,494 1,178 4,118 1,742 1,560 1,995 5,297 —1,179 291 541 403 1235 
1974 32,738 30,904 1,835 1,694 1,812 1,561 5,068 1,978 2,036 2,447 6,461 —1,394 347 586 511 1,444 
1975 33,616 33,961 345 1,815 1,714 1,810 55939 2,542 2,147 2,713 7,402 —2,063 328 650 755 1,733 
1976 38,167 36,608 1,559 1,930 2,082 2,073 6,085 Suz D232 3,318 8,671 —2,586 303 569 807 1,679 
1977 44.495 41,523 DOT 2,025 Avail 2,292 6,687 3,666 2,397 3,665 9,728 —3,041 268 683 855 1,806 
1978 53,360 49,048 4,312 2,378 2,714 2,700 7,792 4,084 2,583 4,338 11,005 =3212 234 1,055 1,065 2355) 
1979 65,581 61,158 4,424 2,887 3,463 3,143 9,493 3,955 3,159 5,006 12,120 —EODAh 249 1,162 2377) 2,648 
1980 76,681 67,904 8,778 3,349 3,960 3,588 10,898 4,577 3,447 6,004 14,028 3131 363 1,320 1,956 3,640 
1981 84,432 77,140 7,292 3,760 4,293 4,395 12,447 4.876 3,853 (Bile 15,861 —3,414 379 1,551 2,063 3,993 
1982 84,393 66,739 17,654 3,724 4,142 4,392 12,258 5,008 3,382 7,468 15,858 —3,601 418 1,475 3,586 5,479 
1983 90,556 73,098 17,457 3,841 4,102 4,946 12,889 6,045 3,258 7,431 16,735 —3,846 482 1,786 3,328 5,596 
1984 111,330 91,493 19,838 4,416 4,744 5,545 14,705 6,542 4,293 8,304 19,139 —4,434 572 2,163 3,628 6,362 
1985 119,062 102,669 16,392 5,006 4,604 6,248 15,857 TVLO 4,396 9,213 20,718 —4,861 627 2,998 3,948 7,573 
1986 119,865 110,079 9,786 6,333 4,471 6,812 17,616 7,499 4,487 10,928 22,914 —5,298 556 3,017 3,619 7,192 
1987 126,120 114,767 116353 6,299 4,740 TQ 18,316 8,828 4,817 10,941 24,586 —6,270 839 2,871 3,350 7,061 
1988 137,294 127,486 9,808 6,894 5,065 8,023 19,982 9,631 4,614 11,719 25,964 —5,983 1,489 5,766 3,613 10,867 
1989 138,934 134,255 4,679 7,091 5,365 8,014 20,470 10,589 4,708 122382 27,528 =1,058 1,816 2,644 3,201 7,661 
1984 IV 115,028 92,760 22,264 4,420 4,856 5,720 14,996 6,720 4,200 8,296 19,216 —4,220 628 2,376 3,760 6,760 
1985 I 116,164 95,920 20,244 4,656 4,764 6,048 15,472 6,852 4,452 8,888 20,192 —4,720 660 2,708 4,092 7,460 
Il 119,484 102,916 16,568 4,884 4,664 6,092 15,640 7,032 4,448 8,908 20,388 apy) 660 4,392 4,004 9,052 
Il 118,148 105,144 13,004 5,028 4,576 6,284 15,888 7,344 4,284 9,120 20,744 —4,856 628 2,676 3,860 7,164 
IV 122,448 106,700 15752 5,456 4,408 6,568 16,432 AY 4,400 9,936 21,548 yg BIC) 560 2,220 3,836 6,616 
1986 I 120,464 111,652 8,812 5,744 4,508 6,572 16,824 7,464 4,084 10,520 22,068 —5,244 556 2,468 3,820 6,848 
Il LUGS 52 107,488 10,260 6,344 4,588 6,836 17,768 7,332 4,484 10,704 22,520 =v) 564 2,200 3,600 6,360 
Il 119,772 110,392 9,380 7,280 4,528 6,948 18,756 7,344 4,880 nel 72 23,396 —4,640 488 4,728 3,648 8,864 
IV 121,476 110,784 10,692 5,968 4,260 6,892 17,116 7,852 4,500 11,316 23,672 —6,556 616 2,672 3,404 6,692 
1987 I 123,176 110,692 12,488 6,052 4,680 7,004 17,736 8,632 4,776 10,168 23,576 —5,840 672 2,268 3,460 6,400 
| 122,744 111,240 11,504 6,376 4,556 7,176 18,104 8,644 4,648 lS 24,408 —6,300 784 2,932 33352 7,068 
Il 125,948 113,688 12,260 6,380 4,768 7,444 18,592 8,812 4,724 Lene 24,708 —6,116 876 2,036 3,260 6,172 
IV 132,608 123,448 9,160 6,388 4,960 7,484 18,832 9,224 5,120 11,308 25,652 —6,820 1,028 4,244 3,332 8,604 
1988 I 134,988 126,724 8,264 7,004 5,132 8,332 20,468 9,080 4,860 11,384 25,320 —4,852 1,180 8,524 3,308 13,012 
ll 138,736 126,652 12,088 6,636 5,044 7,800 19,480 9,528 4,564 11,688 25,780 —6,300 1,412 4,444 3,444 9,300 
Il 137,220 125,948 11,268 6,692 4,896 7,972 19,564 9,756 4,568 11,824 26,148 —6,588 1,636 4,516 3,384 9,540 
IV 138,232 130,620 7,616 7,240 5,188 7,988 20,416 10,160 4,464 11,984 26,608 —6,192 1,728 5,576 4,312 11,616 
1989 I 142,212 132,872 9,340 7,184 Sai 7,768 20,320 10,060 4,556 12,040 26,660 —6,336 1,816 2,296 3,856 7,972 
ll 140,368 136,024 4,344 6,988 §,328 7,940 20,256 10,616 4,916 12,104 27,636 —7,380 1,700 2,404 3,652 7,756 
Il 137,140 133,032 4,108 6,856 5,448 8,176 20,480 10,752 4,624 12,216 27,596 =1h) Ue) 1,860 2,536 2,724 7,116 


IV 136,016 135,096 924 7,340 7? 8,172 20,824 10,928 4,732 12,560 28,216 STs 1,892 3,336 2,512 7,800 
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Now-merchandise transactions Balance des invisibies Current Year 
IIT and 
investment meome Reveaws de placements Transfers Tramsferts Balance balance quarter 
es ee Me Solde Année 
Payments Paiements Balance Receipts Receftes Payments Paiements Balance merchandise de la ou 
Seide Solde trade balance trimestre 
Interests Dividends Miscel Total inheritances Personal Canadian Total Inheritances Personal Foreign Official Total Selde dela  courante 
Interets Dividendes [ancous Total and and with- Total and and with- contri- Total balance 
Divers Enmigrants imstitutional holdmg emigrants mstitutional holding butions des 
funds remittances. tax funds remittances tax Contribu- invisibles 
Successions Versements Impeét Successions Versements Impot tions 
etecapitamx des parti canadien et capitaux des parti- étranger  officielles 
des culiers ef des retenu 4 des culiers et des retenu a 
immigrants institutions la source émigrants institutions la source 
D?2087 D720G8 D72089 D72036 D72006 D72023 D72024 D72025 D72022 D72041 D72042 D72043 D72044 D72040 D72007 D72004 D72002 
412 739 28+ 1435 216 $8 167 480 211 143 27 93 474 6 —1241 —1,098 1965 
sa3 803 368 1,634 268 o8 204 570 198 149 28 166 541 29 $15 —1,109 1966 
308 $26 398 1.733 329 109 218 656 213 183 29 182 607 49 —1,054 —491 1967 
336 792 463 i asi 370 110 209 689 209 158 A 133 530 158 a ty —86 1968 
GSI 801 607 2.089 366 Log 234 708 204 215 35 144 598 110 —1,867 —956 1969 
730 896 7il 2398 122 269 781 199 211 36 201 647 134 —1,918 1,033 1970 
i+ io40 62+ 2498 7 278 881 185 220 39 201 645 236 —2,098 370 1971 
923 972 530 2435 287 912 162 256 47 227 693 219 ae —283 1972 
1049 122? 70S 2.965 322 1,060 171 290 47 253 761 298 —2,611 312 1973 
1.098 1583 1001 3,682 229 430 13 162 309 59 332 863 497 —3,134 ae 1974 
1371 L785 iti+ 4270 665 258 465 1388 170 325 65 513 1,074 314 —4286 —4,.631 1975 
2770 bods 1302 5215 727 279 304 1509 181 343 62 455 1,042 467 —5,655 —4,096 1976 
2979 2,040 1359 6377 690 331 534 1555 235 364 96 543 1,238 318 —7,294 —4,322 1977 
3,663 2318 LS1é $302 616 394 582 1593 252 380 104 910 1,647 —54 =i le —4,903 1978 
4351 2.893 273 9.803 799 +50 754 2,003 255 437 172 645 1.509 494 —9288 —4.864 1979 
3,098 3,300 LL 465 —7,326 él SI 995 2,675 317 478 152 680 ly 1,048 —9,908 —1,130 1980 
3562 6313 15,329 11337 {404 345 L110 3,059 309 519 184 718 1, 1,328 —13,423 —6,131 1981 
3347 6,778 [S148 6 9 600 1,178 3,427 346 584 177 880 1. 1,440 —14,831 2,824 1982 
2510 3.346 17,197 610 1,043 3.208 350 637 178 982 = 1,056 —14,391 3,066 1983 
3.365 6,069 19.349 629 1,100 65 346 631 215 1,345 2 778 —17,143 2,695 1984 
4,625 3,338 21,906 682 1,069 27 361 755 204 1397 2, 810 —18,383 —1,991 1985 
3,718 5,107 23.741 TTT 1,675 +409 375 792 235 1525 2 1,482 —20,364 —10,S578 1986 
+482 3354 23.580 821 i214 5,429 388 843 248 1,874 a 2,076 —20,713 —9,360 1987 
$283 6.878 29.279 843 1,670 7,935 402 898 260 2,105 3, 4,270 —20,124 —10,316 1988 
oi, 9413 30,023 386 1537 8,722 416 953 275 1,996 ay 5,082 —24,338 —19,659 1989 
LO376 +9724 5,676 20.976 —14216 1548 ots L116 3,308 352 724 224 1,424 2,724 588 —17,848 4,416 1984 IV 
10,332 5352 004 22.388 —14928 I 676 1,196 3.084 356 748 200 1456 2,760 924 —18,724 1,520 1985 I 
tL204 4.752 3,860 21,316 —12,764 l ost 1,084 3,408 364 752 204 1228 2.548 856 —16,656 —92 | 
11.616 +392 3984 21988 —14,824 I 683 1,040 3448 360 756 208 1524 2,848 600 —19,084 —6,080 tt 
12,036 3,800 5992 21,428 —14,81 i 676 956 3.572 364 764 208 1380 2,712 860 —19,068 —3,316 IV 
12392 6.256 54+ 24.092 —17.248 I 776 1,656 +244 368 788 228 1,192 2.580 1,664 —20,828 —12,016 1986 I 
12.872 5212 4,868 22.952 —16588 776 1224 3,932 376 788 240 1524 2,928 1,000 —20,340 —10,080 Ul 
13,108 3,036 +934 23,132 —14,.268 776 1.180 3,752 376 792 236 1,692 3,096 656 —18,252 —8,868 i 
13.292 6368 3,128 24.788 —18,09¢6 2 780 2,640 5,712 376 796 236 1,692 3,104 2,608 —22,040 —11,348 IV 
13476 3,180 +348 21,004 —14.604 2ot+ $20 S24 4292 384 836 240 1,788 3.248 1,044 —19,400 —6,916 1987 I 
13,896 +360 5,736 23,992 —16.924 3368 $20 1504 5,638 388 836 240 1,664 3,132 2,560 —20,668 —9,160 ll 
13,740 3,312 3.140 24.192 —18,020 3,688 824 1,140 3,648 392 848 256 1,800 3,296 2,352 —21,784 —9520 tl 
13,368 3,080 6.192 25,136 —26,332 3,880 820 1,392 6,033 392 848 256 2,240 3,736 2,352 —21,000 —11,840 IV 
13,812 @712 6324 26.848 —13,836 4.768 840 1584 7,188 396 896 260 2,300 3,848 3,340 = 352 —7,088 1988 I 
13,928 7376 6.792 28.296 —18,89¢6 3,436 S48 1,608 T.888 400 892 260 1,728 3,280 4,608 —20,688 —8,600 Ul 
14212 726 7300 28,796 —19.260 5,784 848 1.764 8392 408 900 260 2,248 3,816 4576 —21,268 —10,000 tl 
14516 = LL S60 7,096 33,172 —21556 5.704 840 1,728 8.268 +04 904 260 2,144 3,716 4556 —23,192 —15,676 IV 
is. $,08 S760 3 0 —23,708 6984 880 1988 9,852 412 948 276 2,468 4,100 5,748 24,296 —14,952 1989 I 
ise sor 3308 en —22 283 5,872 888 1400 8,160 416 948 276 2,032 3,668 4492 —25,180 —20,836 il 
15,108 3.08 9508 29,696 —22,580 6,132 892 1496 520 416 956 276 1824 3,468 5,052 — 24,644 —20,532 ul 
1553 3,860 9276 28,672 —20,372 6.208 884 1260 8356 420 964 276 1,660 3,320 5,036 23.232 —22,308 IV 


Canadian balance of international payments: Capital account 
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Millions of dollars En millions de dollars 















































Year Canadian claims on non-residents, net flows Créances de canadiens sur les non-résidents (flux nets) Canadian liabilities to non-residents, net flows Engagements de canadiens envers les non-résidents (flux nets) 
and 
quarter Direct Foreign Foreign Government of Canada assets Chartered Non-bank Other Total Direct Canadian stocks Canadian bonds Obligations -canadiennes 
Année invest- portfolio portfolio Avoirs du gouvernement canadien banks’ holdings of claims ‘Total invest- Actions de sociétés canadiennes . 
ou ment stocks bonds net foreign short-term Autres ment Se adenin New issues Emissions 
trimestre abroad _ Porte- Porte- _Inter- Loans currency funds créances in Canada _ Trade in New Retirements outstanding 
Inyestis- feuille feuille national and position with abroad Investis- outstanding issues Rachats bonds Govern- Federal Provincial 
sements d’actions d’obliga- reserves subs- non-residents Secteur sements stocks Emissions Tran- ment of government Provinces 
directs a étran- tions Réserves criptions Banques non directs Transactions sactions sur Canada enterprises 
Pétran- geres étran- interna- Préts et a charte : bancaire : au Canada sur titres en titres en Gouver- Entreprises 
ger geres tionales souscrip- Position nette Avoirs a circulation circulation nement du gouverne- 
tions en devises court canadien ment fédéral 
avec terme a 
non-résidents Il’étranger 
D71047_ D71049 D71048 D71050 D71051 D71064 D71052 D71053 D71046 = D71055 D71082 D71083 D71084 D65000 D65007 
1965 
1966 
1967 
1968 
1969 
1970 35) 90 —20) 1662 209 SSA =e 307 =i 905 S05) 70 —4 —40 26 528 
1971 —=230 221 25 —896 —360 1,404 —551 =yil —958 925 —142 22 =) —96 Pe 725 
1972 —400 272 = 28 —=330 459 637 —189 —268 =n? 620 —60 38 =/) 292 31 1,140 
1973 10) 118 —48 467 —416 —343 —176 —981 —2,148 830 —24 39 =2 29 8 5 857 
1974 —810 67 ils) —24 —884 13594 1,590 —1,247 —2,683 845 Sit 2 14 —41 42 14 1,713 
1975 915 42 —60 405 —694 489 aol —294 —1,245 725 5 86 —4 302 37 9 3,334 
1976 —590 20 57 O22 027 oan —348 = ayy —3,473 —300 —80 80 =5i/ 560 176 193 4,938 
1977 —740 244 = 1,421 —1,024 1,384 —656 Al Ors) —1,068 475 9 13 Sei] 243 256 470 3,109 
1978 = 325 75 —49 185 il US%8) —667 =e) —5,444 135 —396 126 39 2,716 379 2,052 
1979 2550) —613 31 858 10396 12, —2,004 —5,602 750 360 163 476 1,014 733 2,066 
1980 —3,150 ils —68 542 —1,668 —489 2,00 =1,999 800 987 504 | 1,071 376 862 | Weay27), 
1981 —6,900 8 Sasi =o Oi —1,434 =I, 502 —2,145 —18,446 —4,400 =!) 0A 485 2, 1,254 he 1,289 6,433 
1982 —875 509) —234 666 —2,686 —3,240 36 = 6,042) 1025 0K, 202 —4 =lley/ 1,853 2,102 7,669 
1983 —3,400 825 451 548 —364 958 OO —8,611 300 XS) 1,176 = 475 1,243 1,068 5,410 
1984 —2,949 — (14 Seal s59, 1,092 1,955 = O2T 3,496 11,308 1,700 —240 394 Se 3,728 1,130 1,140 4,205 
1985 —3,900 —570 150 112 —867 2,135 21 3,861 2,800 1,196 373 18 3,283 85/53 1,682 4,790 
1986 —4,525 —2,085 1178) —662 —24 —=2,301 —WVOSTs e088 1,450 699 1,186 = 7,413 3,764 2,730 9,618 
1987 =310,950) = —=1,073 —882 —4,461 O25 1,066 —1,940 —14,768 4,400 4,261 2,396 {3 2,560 2,210 Ae) 5,421 
1988 —7,900 —1,004 99) 945 —548 393 2,389 21,786 5,081 —2,834 460 =e) 8,264 2,664 1,543 6,607 
1989 —4,492 —804 —1,568 —346 —982 636 —2,857 —10,413 3,430 3,216 855 —10 9,271 3,526 1,944 6,693 
1984 IV 966 258 680 201 —500 1,202 —444 —1,445 321 —78 34 LSM? 288 274 632 
1985 I |—1,494 =P) 2 —63 —808 ihe 67a = lays) —4,581 =a RXS) 204 132 =) 1,059 879 338 1,250 
Il }—1,076 170 —191 1,018 —422 1,459 =453 505 262 320 97 =) 969 342 562 1,634 
Ill | —426 —86 78 AND —96 538 19 123 2,169 83 87 Se 901 1,462 440 pao 
IV 904 442 574 13 il 1,810 606 338 —140 589 58 = 354 1,070 342 1,371 
1986 I }—1,007 —222 317 85 352 —4,380 =u! —4,843 911 1,013 315 Pp 896 2213 864 1,479 
Il }—1,054 —570 339) 14 126 188 —1LG —2,348 201 —630 282 = 727 YS) 938 2,570 
Il | —943 —540 395 442 —94 —783 =a) —1,580 1,378 105 226 =ph 1,644 1,150 296 1,928 
IV }—1,52 753 555 1,203 —409 2,674 295 2,062 1,040 211 363 =5) 4,146 122 632 3,640 
1987 | | —1,486 196 —45  —4,666 3 492 252 —5,254 1,894 2,382 271 =p 1,692 527 403 1,012 
I |—2,287 —702 =f 2,171 2 Sl =1,619 385i 644 1,561 1,019 =p —428 1,036 300 1,941 
Hil j—1,130 3) 261 —1,489 =I = l2on —240 —4,027 682 1,813 984 =} 411 500 269 740 
IV | —2,047 605 S27 476 355 2,684 335) =1,637 1,180 —1,496 122 =2 884 147 247 1,727 
1988 I |—2,190 —336 S17 521 35 —414 —836 —8,812 2,454 = 1/8) 48 =v) 2,307 471 496 1,789 
Il }—2,896 =531 —893 —4,520 102 1,430 —1,419 —8,246 1,117 —263 100 =2) egy) 907 186 1,063 
Il }—1,225 —440 285 1,792 =f) — 3240) —609 = spsiie! 1,007 829 231 =o 2,280 785 585 1,389 
IV |—1,590 Ad =)  — 1202) —542 1,832 475 1203 503 — "byl 81 are 996 501 276 2,366 
1989 I 224 413 =aPyl —189 91 —1,458 144 1,766 1,783 624 68 =p) 2S 631 456 3,328 
Hl }—2,344 —=239) 447 236 —12) 1,429 eo Salo 2,291 542 121 =) Sal 354 676 656 
Ill | —1,207 S878" 1318 —410 Ol Li hehe) —4,735 669 1,088 339 3 —4,105 1,595 275 617 


IV 1—1,165 —100 = 117A 18 —669 492 —613 2,159 Dppiy 962 327 =3} =3,015 946 537 2,093 


Canadian liabilities to non-residents, net flows Engagements de Canadiens envyers les non-résidents (flux nets) 

Se enn eee ee es eee ee 
Net capital 
movements 
Mouvements 
nets de 
capitaux 























Canadian bonds Obligations canadiennes Chartered banks Money market investments Allocation 
i TRE, eS a SS net foreign Placements sur le marché monétaire of Special 
New Issues Emissions Retirements Remboursements currency Drawing 
ri Se ee ee RETO Government Other Rights 
Municipal Corporate Total Government Federal Provincial Municipal Corporate Total with non- of Canada short-term Allocations 
Munici- Sociétés _‘ Total of Canada government Provinces Munici- Sociétés Total residents treasury bills paper de droits de 
palités Gouvernement enterprises palités Banques a Bons de Trésor Autres tirage 
canadien Entreprises charte : du gouvernement titres spéciaux 
du Position canadien a court 
gouvernement nette en terme 
fédéral devises avec 
non-résidents 
D65008 D65009  B65005 D65012 D65013 D65014 D65010 D71058 D71059 D71060 D71061 
65 541 1,160 —158 = ili Ly —187 —548 —79 310 133 
26 391 1,169 =?) =il0) —3 160100 393 —840 = 3) 78 119 
169 345 1,685 —43 —221 —98 —236 —598 22, =117/7/ 117 
109 305 1,284 =) —233 JUN 210 —736 —24 140 
234 448 2,409 —o2 =3 210 —96 —224 —585 77 80 
541 1,031 4,952 —90 2 —341 =s2 357, —847 Bi, 349 
781 2,867 8,955 —148 —308 1172) —303 —879 439 523 
376 1,729 5,940 —143 —3 231i! 09) —346 —903 242 220 
131 1,268 6,546 =i —586 —193 325) —1,314 Pade =a 85 
217 1,150 5,180 —201 —9 —865 —421 —608 —2,104 4,106 —178 676 219 
157 1,983 4,900 299 —44 —1,108 352 =i? =PSNG teen it 541 508 217 
415 4,463 137313 —307 ABTS —1,163 —209 1228 —3,063 17,400 —2 1,206 210 
706 4,221 16,552 —538 = p25)! —1,878 —349 —1,414 —4,430 —3,705 121 Hh) 
309 1,613 9,643 —1,608 —421 SAI) 296 —1,214 350 1,552 974 780 
790 1,967 923250 15305 aoe —1,704 —261 1305 eye? 32) 1,514 15 
514 4,174 14,912 —1,134 —1,126 —3,099 —287 —1,482 =I [j2) 311 —691 114 
707 8,534 Physpse al WAX} —871 —3:526 —545 —4,005 —lONW50 5595) 1,847 543 
631 7,464 16,945 —2,860 —898 —4,205 —638 —3,142 —11,744 PFO 1,308 1,232 
651 8,982 20,448 —2,002 Eae95 IL —5,336 =f) —3,662 133325 2,720 75123 2,168 
386 8,858 21,407 —3,776 —945 —5,097 —514 —=3;396 palo 20a? 345 519 252 
177 698 2,070 —265 —19 —289 —84 —381 —1,038 —1,274 — (sr 60 
195 328 2,990 —341 —354 = 20) —322rR —1,828 2,184 874 —236 
109 1,251 3,897R  —140 —582 O95 =) 600R 2,059 2,398 162 34 
110 1,596 4,143 —116 oD —7167 29) —285 —1,289 112 —816 282 
99 999 3,882 Si) —98 —953 =e) —276R —1,954 413 Oy 34 
201 1,495 6,251R  —306 =si18} —023 lo, —690R —2,058 453 = iA) 8 
313 1,952 6,053 —229 —183 Waly 207) —1,085r 2-9) Oem hOOS 1,006 —110 
33 ge 6,179 —129 —142 —1,008 =10 729R 2,079 3,245 21 654 
160 2,315 6,870 59 NEN) —683 —141 —1,501Rr —3,097 —911 940 
156 1,231 3,329 —581 =ilsi —871 SAD) —933 2050) 118} —228 994 
404 2,303 53984 —1:276 251 —993 192 —1,014 =e) —128 319 —423 
2,399 3,909 —199 —354 —925 —183 —308 11969 640 554 524 
71 1,530 3723 —804 —142 14S —144 —887 —3:5902 eS) 664 138 
158 1,621 4,535 —306 —709 1530 =67 —820 SSH 815) 1,276 2,985 1,201 
331 2,202 4,689 212 Sil L015 —100 =I 105 Ol OMe 3297) 3,235 202 
51 3,025 5,835 —226 —149 1949) —40 —964 —2,928 4,963 als) —204 
112 2ZAZ5 5,390 1,198 —776 —1242 —163 5 —4,152 —222 1,418 969 
187 i S9/5) 5,975 —809 —324 —1,388 —196 392 3,109 3,974 2305) —1,083 
104 2,580 4,369 —469 —78 —1,678 —86 911 SSS 5,616 —1,692 167c 
55 1,620 4163 —1,139 151 —907 —i|55) = 15336 —3,688 —2,408 = 832. 117 
39 3,284 65899 15359 —392 —1,124 =F/) 757 3,709 1,580 738 1,052 


Other 

lia- 

bilities 
Autres 
engagements 


D71062 


98 
650 
681 

1,150 
2,285 
aye! 
2,108 
1,504 
Shop) 
3,326 


1,534 
7,744 
—139 
1,939 
3,430 
2,519 
1,841 
3,558 
3,832 
10,000 


454 


2,585 
—1,431 
—144 
1,508 


1,462 
996 
=7/9) 
—588 


644 
583 
—818 
3,148 


561 
3,454 
1610 
1,427 


5,905 
700 
2,613 
782 


D71054 D71045 


1,860 
1,877 
2,619 
2,686 
5,014 
7,202 
11,349 
7,615 
13,493 
12,974 


9,861 
33,033 

5,929 
11,237 
15,051 
12,070 
24,578 
27,118 
S302) 
32,867 


1,293 


ST 

919 
1,847 

538 
Pe iey 
5,957 
7,876 
6,546 
8,049 
7372 


2,306 
14,587 
Shs 
2,626 
3,742 
8,209 
13,745 
12,349 
12,144 
22,453 


SUS 


2,619 

355 
1,065 
4,170 


4,246 
1,365 
3,272 
4,862 
3,054 
1,551 
2,702 
5,043 


2,336 

888 
4,713 
4,207 


5,892 
6,556 
1,428 
8,577 
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Year 
and 


quarter 


Année 
ou 


trimestre 


1965 
1966 
1967 
1968 
1969 


1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 
1979 


1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


1984 


1985 


1986 


1987 


1988 


1989 


J A Exports and imports by area (balance of payments basis) 











Répartition des exportations et importations, par région (sur la base de la balance des paiements) S$ 124 
Millions of dollars, seasonally adjusted at annual rates En millions de dollars, données désaisonnalisées, chiffres annuels 
Year, Merchandise exports Merchandise imports Merchandise trade balance 
quarter Exportations Importations Solde de la balance commerciale 
and 
month US. KS Other Japan Other All other Total Us: U.K. Other Japan Other All other —- Total US. Rest of Total 
Année, E.-U. R.-U. EEC Japon OECD countries Total E.-U. R.-U. EEC Japon OECD countries Total E.-U. the world Total 
trimestre Autres Autres Tous Autres Autres Tous Reste du 
ou pays pays de autres pays pays de autres monde 
mois de la POCDE pays de la POCDE pays 
CEE CEE 


D399593 D399594 D399595 D399596 D399597 D399598 D399524 D398132 D398133 D398134 D398135 D398136 D398137 D398064 


1977 31,196 1,909 2,719 2,425 2 5,035 44,495 29,448 1,285 25319, 1,774 1,250 5,386 41,523 1,748 1,224 MVPD 
1978 37,812 1,986 2,939 2,988 1273 6,363 53,361 34,845 1,601 3,092 2,249 1,448 5,813 49.048 2,967 1,346 4,313 
1979 45,083 2,502 4,527 3,898 1,904 7,669 65,581 44,480 1,876 3,712 2,111 1,887 7,091 61,157 603 3,822 4,424 
1980 48,974 3221 6,295 4,275 2,730 11,184 76,680 47,343 1,942 3,740 2,810 2,117 9,951 67,903 1,632 7,146 8,778 
1981 56,100 3,363 5,368 4,592 2,588 12,146 84,432 52,777 2,384 4,057 4,045 AE) 11,705 77,140 33323) 3,969 292: 
1982 58,097 2,701 4,806 4,616 2,091 12,082 84,393 47,072 1,938 Shey? 3,552 2,180 8,245 66,739 11,025 6,629 17,654 
1983 66,388 2,534 4,214 4,787 1,689 10,943 90,556 52,721 1,732 4,086 4,354 2,040 8,164 73,098 13,667 3,790 17,457 
1984 84,816 2,475 4,623 Sy /ils) 1,938 11,763 111,330 65,893 2,294 6,232 5,477 1,900 9,697 91,493 18,923 914 19,837 
1985 93,793 2,456 4,486 seo 2,169 10,561 119,061 73,406 3,103 7,469 6,063 2,530 10,097 102,669 20,386 —3,994 16,392 
1986 93,321 2,728 Sei 5,819 2,188 10,533 119,865 76,407 3,587 9,016 7,576 2,767 10,727 110,079 16,913 Sila 2ue 9,787 
1987 96,581 3,030 6,286 6,778 2,568 10,877 126,120 78,986 4,493 9,102 7,498 3,084 11,604 114,767 95: —6,242 11,353 
1988 101,672 3,479 7,250 8,246 3,090 13,557 137,294 88,037 4,653 10,632 7,940 3,603 12,620 127,486 13,635 —3,826 9,809 
1989 103,732 3,538 7,928 8,472 3,407 11,857 138,934 935322 4,604 9,881 8,262 4,030 14,156 134,255 10,410 lal 4,679 
1985 IV 96,111 2,348 4,592 5,502 2,441 11,455 122,450 75,130 3,856 7,962 6,690 3,161 9,901 106,698 20,981 25230 15s fo2 
1986 I 94,605 2,391 4,736 5,564 2,310 10,856 120,463 78,657 3,941 8,914 6,952 Doi 10,835 111,650 15,948 =H sIKo) 8,812 
Ul 92,392 2,583 5,110 6,103 1,897 9,666 117,750 74,680 3,128 8,532 8,033 2,839 10,277 107,490 17,711 —7,450 10,261 
Ul 92,537 2,736 5,642 6,322 722 10,423 119,772 75,256 3,439 yee) 7,726 2,926 11,671 110,391 17,282 —1,900 9,381 
IV 93,749 3,204 5,618 5,287 2,432 11,186 121,476 77,035 3,840 9,243 7,591 2ST 10,123 110,784 16,714 —6,021 10,692 
1987 I 94,805 3,199 6,167 6,022 2,266 10,720 123,178 76,514 4,241 8,966 7,578 3,110 10,282 110,691 18,292 —5,805 12,486 
I 94,092 2,943 6,290 31975 2,761 10,686 122,746 77,028 4,478 8,843 7,160 3,020 10,711 111,240 17,064 SENS 11,506 
iil 97,057 2,898 6,088 7,166 2,337 10,404 125,949 76,866 4,595 8,912 7,019 3,163 13,132 113,687 20,191 aa O29 12,262 
IV } 100,370 3,079 6,598 7952 2,908 11,701 132,608 85,536 4,660 9,684 3,259 3,042 12297 123,449 14,835 =5).01/,0 O59. 
1988 I 100,900 3,266 6,690 7,748 3,023 13,362 134,988 86,949 5,087 10,968 8,130 3,452 12,140 126,724 13,951 —5,688 8,264 
Il 102,504 3,508 7,067 8,315 3,028 14,316 138,738 87,366 4,910 10,229 8,272 3,768 12,106 126,650 15,138 —3,050 12,088 
Hil } 101,164 3,694 7,388 8,288 2,969 SICH ew Pst) 86,989 4,396 10,472 7,202 3,307 13,584 125,950 14,175 —2,906 11,269 
IV | 102,121 3,447 7,854 8,635 3,342 12,833 138,232 90,844 4,218 10,862 8,156 3,886 12,651 130,618 11,277 —3,662 7,614 
1989 I 105,828 3,426 7,896 9,462 2,763 12,837 142,212 92,907 4,750 9,866 8,051 3.932 13,365 132,870 12,921 3,519 9,342 
Il 106,128 3,626 8,098 8,258 31295 11,002 140,368 94,367 4,943 9,819 8,620 4,029 14,247 136,294 11,761 —TA418 4,343 
Hil | 101,611 3,910 7,834 8,407 3,510 11,868 137,141 OV] 3,789 10,010 8,052 80929) 15,680 133,031 10,040 950) 4,110 
IV | 101,361 3,191 7,882 7,760 4,100 e723 136,017 94,442 4,937 9,827 8,326 4,228 13,334 135,094 6,918 SSO) 923 
1989 J 108,571 3,499 7,688 8539 3,406 14,412 146,113 92,364 4,244 9,829 7,799 B25 14,840 132,802 16,207 SPRING) 13,312 
F 104,833 3,251 8,022 10,655 2,825 ese) 142,145 91,876 5,351 9,961 8,436 3,781 12,652 132,055 12,958 —2,868 10,090 
M } 104,078 3,528 7,978 O93 2,060 11,540 138,377 94,481 4,652 9,808 TUNE) 4,292 12,602 133,753 9,598 —4,974 4,624 
A 102,421 3,448 7,679 9,174 2,401 11,656 136,778 94,891 6,032 9,534 7,942 4,300 13,002 135,702 7,530 —6,454 1,076 
M {| 113,760 4,362 7,844 8,626 4,493 10,820 149,904 96,467 4,447 10,451 9,574 3,592 15,744 140,274 13293 —7,663 9,630 
J 102,202 3,068 8,773 6,974 2,872 10,531 134,420 91,742 4,349 9,473 8,345 4,194 13,994 132,097 10,459 —8,136 228 
J 101,106 4,051 TON2 7,526 2,248 11,479 134,323 85,642 4,240 10,478 7,694 4,085 15,354 127,493 15,464 —8,634 6,830 
A 104,276 3,106 6,863 9,214 4,760 12,014 140,232 95,396 SHIRE) 9,120 8,244 4,554 15,92 137,024 8,880 2,072 3,208 
S 99,451 4,574 8,728 8,480 3,524 12,109 136,866 93,677 3,328 10,433 8,216 3,148 15,774 134,574 5,774 —3,482 DOD, 
O 104,882 3,293 7,697 6,689 4,268 11,549 138,379 98,879 5,070 10,553 8,838 4,453 14,350 142,142 6,004 OO —3,763 
N 101,544 3,053 8,200 8,441 4,247 12,745 138,230 89,292 DLS 9,154 8,016 4,699 13,728 130,602 12,252 —4,624 7,628 
D 97,656 3,226 7,751 8,152 3,785 10,874 131,443 O5s155 4,028 9,774 8,125 3,532 11,923 132,538 2,501 35595 —1,094 


1990 J 103,547 2,870 7,001 8,414 3,514 13,868 139,516 89,488 4,580 10,578 7,385 4,504 14,934 131,467 14,359 Ost 8,048 





JS 


Year, 
quarter 
and month 
Année, 
trimestre 
ou mois 


1975 
1976 
1977 
1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


1985 IV 
1986 I 
1987 I 
1988 I 


1989 I 


1989 


1990 J 


Merchandise trade: Prices, terms of trade and volume (balance of payments basis) 
Balance commerciale : Prix, termes de l’échange et volumes (sur la base de la balance des paiements) 


Seasonally adjusted Données désaisonnalisées 


Price 1981 = 100 Prix 1981 = 100 
—_—_————————————————————— — 
Constant-weighted (Laspeyres) index 

Indice 4 pondérations fixes (Laspeyres) 





Exports 
Exportations 
D449899 


48.7 
50.5 


Imports 
Importations 


D448865 


46.7 
47.9 


we Se SS Se OO Or, US Or hoiht 
SO ee Oe OS omNN hw NANA SNNO 


Ome ea eae Hee een 
S=—-SOo———=505 


Terms of trade 
Termes de 
léchange 


104.1 
105.4 
100.7 
S71 
102.6 
106.4 
100.0 
96.6 
97.2 
O558 
93.5 
92.2 
93.7 
97.6 
98.9 


92.1 


90.8 
92.6 
py 
922, 


O22. 
93.4 
O89 
94.3 


95.4 
96.6 
98.6 
SEIS) 


101.2 
100.2 
98.6 
98.3 


101.3 
101.1 
101.5 
100.5 
100.4 
OOF) 
99.4 
99.5 
98.4 
98.6 
98.3 
99.0 


M33) 


Implicit (Paasche) index 
Indice implicite (Paasche) 


SN 
Terms of trade 
Termes de 
Péchange 


Exports 
Exportations 


D449209 


63.0 
63.8 
67.4 
70.7 
83.6 
Wey? 
100.0 
100.5 
100.4 
104.1 
104.6 
101.7 
99.8 
98.7 
100.6 


104.8 


103.6 
102.1 
100.6 
100.7 


99.5 
99.6 
99.8 
100.2 


98.2 
98.1 
98.9 
99.8 


102.1 
101.7 
99.6 
99.0 


102.2 
103.1 
100.9 
101.8 
101.9 
101.3 
100.8 
99.9 
98.1 
99.3 
99.0 
98.6 


95.4 


Imports 
Importations 


D448185 


70.7 
71.1 
78.3 
84.2 
91.6 
96.8 
100.0 
103.6 
102.2 
106.9 
108.7 
108.4 
103.7 
100.5 
98.4 


109.9 


110.3 
108.7 
108.0 
106.8 


104.7 
104.0 
103.2 
102.9 


101.9 
100.5 
DY) 
99.8 


992 
99'5 
QS) 
97.0 


99.7 
99:2 
98.8 
98.9 
99.6 
100.1 
98.4 
98.0 
97.4 
99.1 
96.6 
95.2 


97.3 
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Volume (millions of constant 1981 dollars at annual rates) 
Volume (en millions de dollars de 1981, chiffres annuels) 


Exports 
Exportations 


53,380 
59,799 
65,993 
75,447 
78,470 
80,506 
84,432 
83,973 
90,195 
106,945 
113,825 
117,862 
126,373 
139,103 
138,106 


116,842 


116,277 
115,328 
119,058 
120,632 


235797 
123,239 
126,202 
132,344 


137,462 
141,425 
138,745 
138,509 


139,287 
138,021 
137,692 
137,391 


142,968 
137,871 
137,143 
134,360 
147,109 
132,695 
133,257 
140,372 
139517 
I3 93355 
139,627 
133,310 


146,243 


Imports 
Importations 


48,035 
51,505 
53,015 
58,268 
66,748 
70,113 
77,140 
64,419 
isles, 
85,587 
94,452 
101,549 
110,672 
126,851 
136,438 


97,087 


101,224 

98,886 
102,214 
103,730 


105,722 
106,962 
110,162 
119,970 


124,362 
126,020 
126,076 
130,880 


133,942 
136,708 
135,884 
139,273 


133,201 
133,120 
135,378 
137211 
140,837 
131,965 
129,566 





Trade balance 
Solde de la 
balance 
commerciale 


5,345 
8,294c 
12,978 
17,179 
11,722c 
10,394 
7,292 
19,554c 
18,670 
21,358 
19,373 
16,313 
15,701 
12,252c 
1,668 


19,755 


15,053 
16,442 
16,844 
16,902 


18,075c 
16,277 
16,040 
12,374 


13,101 

15,405 

12,669 
7,629c 


5,345 

1,313 

1,808c 
—1,882c 


oF On 


Commodity classification of merchandise exports: Value, balance of payments basis 
J 6 Répartition des exportations : Données en valeur sur la base de la balance des paiements S 126 


Millions of dollars, seasonally adjusted at annual rates En millions de dollars, données désaisonnalisées, chiffres annuels 








Year Food Energy materials Produits énergétiques 
and Produits alimentaires 
quarter Crude Natural gas Other energy products Autres produits énergétiques 
Année Wheat Other farm and fish products petroleum Gaz naturel 
ou Ble Autres produits de l’agriculture et de la péche Pétrole Coal and other Petroleum and Electricity Total 
trimestre brut bituminous coal products Electricité Total 
Other grains Fish and Other products Total substances Produits 
Autres grains products Autres produits Total Charbon et des industries 
Produits autres substances du pétrole 
de la péche bitumineuses et du charbon 








1979 2,183.4 Vago 1,270.6 2,614.8 5,464.6 2,538.3 3,062.3 831.1 1,876.9 736.8 3,444.8 
1980 3,881.9 1,422.5 1,265.2 2,880.5 5,568.2 2,845.5 4,035.3 933.8 232501, 793.5 4,053.0 
1981 3,835.1 2,074.7 1,493.8 3,372.0 6,940.5 2 SOE, 4,389.9 1,147.0 2,657.4 1,142.0 4,946.4 
1982 4,280.8 1,828.0 1,591.3 3,621.0 7,040.3 2,746.9 4,813.5 1,269.2 2,545.6 1,107.0 4,921.8 
1983 4,667.1 1,741.9 1,563.4 3:573:5 6,878.8 3,499.4 3,917.0 sii 2,815.9 1,248.6 5,377.0 
1984 4,623.8 1,856.7 S95: 4,160.3 7,612.1 4,404.2 3,918.3 1,429.0 3,203.4 1,377.8 6,010.2 
1985 3,811.4 1,249.7 1,848.8 4,153.7 T2522 SM eg 4,011.4 1,540.6 3,343.3 1,424.8 6,308.7 
1986 2,859.7 1,462.5 2,433.9 4,557.0 8,453.4 3,774.6 2,524.0 1,409.0 2,097.5 1,086.1 4,592.6 
1987 3,252.5 1,388.7 2,769.6 4,812.2 8,970.5 4,855.1 resypeifes| 1,235.0 2,209.2 1,199.8 4,644.0 
1988 4599.6 a2 Tel 2,736.3 4,957.4 9,021.4 4,043.1 2,954.5 1,482.4 2,432.3 893.8 4,808.5 
1989 2,589.4 1,802.5 2,424.9 4,876.1 9,103.5 4,469.7 2,976.2 1,588.7 232100 661.5 4,571.2 
1987 IV 3,438.0 1,254.8 2,580.4 4,805.2 8,640.4 5,025.6 2,652.0 1,378.4 eS? 1,078.4 5,046.0 
1988 I 4,406.0 1,117.6 2,724.8 4,962.0 8,804.4 4,269.2 2,875.2 1,712.0 2,869.6 982.0 5,563.6 
Ul 5,284.0 1,343.6 2,686.4 4,980.4 9,010.4 4,652.0 2,980.0 1,335.6 POSS 918.4 4,787.2 
Il 4,963.6 1,460.0 2,619.2 4,942.4 9,021.6 3,869.2 3,085.6 255.2 1,969.6 962.8 4,187.6 
IV 3,744.8 1,389.2 2,914.4 4,944.8 9,248.4 3,382.0 2,877.6 1,626.8 Peale? 712.0 4,696.0 
1989 I 3,091.2 1,882.4 2,548.8 4,771.2 9,202.4 4,092.0 2,616.8 1,864.0 2,333.6 676.4 4,874.0 
ll 1,704.0 1,734.0 2,434.4 5,001.6c 9,170.0 4,786.0 3,142.8 1,320.8 2,486.4 735.6 4,542.8 
Ul 2,348.8 1,943.2 2,432.4 4,949.6 9,325.2 4,534.0 3,226.8 1,722.4 2,552.4 689.6 4,964.4 
IV 3,214.0 1,650.8 2,284.0 4,782.4 8,717.2 4,466.4 2,918.4 1,448.0 1,912.0 544.4 3,904.4 
Year Other (natural-resource) materials Autres produits (ressources naturelles) 
and 
quarter Lumber and sawmill products Pulp and paper Other metals and minerals 
Année Bois d’oeuvre et sciages Pates et papiers Autres métaux et minéraux 
ou Se a eS a a a 
trimestre Lumber Other sawmill Total Wood pulp Newsprint Other paper Total Ores and Iron, steel Precious metals 
Bois products Total Pate Papier Autres types Total concentrates and alloys and alloys 
d’oeuvre Autres sciages de bois journal de papier Minerais et Fer, acier Métaux précieux 
concentrés et alliages et alliages 





1979 3,893.5 790.3 4,683.8 3,079.9 3,216.6 TeRS 7,052.0 3,720.2 1,602.2 1,058.3 
1980 3,382.7 814.7 4,197.4 3,887.3 3,698.1 948.6 8,534.0 4,216.4 2,085.9 2,057.1 
1981 3,027.1 804.5 3,831.6 3,817.3 4,323.9 893.5 9,034.7 4,095.0 2,399.8 1,934.2 
1982 2,954.0 804.2 3,758.2 3,091.4 3,880.7 924.4 7,896.5 3,580.6 2,023.8 1,370.2 
1983 B09 Te 1,055.0 5,052.2 AES Vile 3,775.6 1,033.4 7,800.1 3,378.4 1,669.5 1,540.2 
1984 4,299.5 1,303.9 5,603.4 3,787.2 4,260.5 127529 9,323.6 4,259.5 PES) 1,333.0 
1985 4,629.7 1,284.4 5,914.1 3,301.2 4,819.9 1,296.0 9,417.1 4,174.1 2,391.4 1,594.8 
1986 5,032.8 1,351.4 6,384.2 3,958.2 5,042.2 1,560.7 10,561.1 4,123.3 2,432.7 2,201.3 
1987 5,937.6 1,562.5 7,500.1 DB o007 3369! 1,944.1 12,664.3 4,659.6 2,680.0 2,097.5 
1988 5,461.7 1,558.1 7,019.8 6,355.3 6,625.7 1,400.7 14,381.7 4,866.2 2,447.8 Des 
1989 5,564.4 1,470.0 7,034.4 6,792.7 5,829.8 1,797.6 14,420.1 5,178.0 Peiateys) 2,836.4 
1987 IV 6,482.8 1,754.0 8,236.8 5,654.0 5,482.8 2,224.4 13,361.2 6,031.2 2,723.6 2,445.6 
1988 I 5,449.6 1,690.4 7,140.0 5,911.6 6,658.8 1,430.8 14,001.2 5,192.4 2,380.4 2,440.4 

Il 5,509.6 1,630.4 7,140.0 6,201.6 6,490.4 1,457.6 14,149.6 4,585.6 2,489.2 2,516.8 

lil 5,250.0 1,454.0 6,704.0 6,489.2 6,606.4 1,349.6 14,445.2 4,533.2 2,488.0 2,868.8 

IV 5,638.0 1,457.2 7,095.2 6,818.8 6,747.2 1,364.8 14,930.8 5,154.0 2,434.0 2,458.8 
1989 I 5,520.4 1,480.8 7,001.2 6,941.6 5,863.6 1,792.8 14,598.0 5,476.0 2,537.6 2,567.2 

Il 5,088.0 139372) 6,481.2 6,854.4 5,827.2 9352 14,616.8 5,792.4 3,021.2 2OSie2 

Il 5,542.4 1,548.0 7,090.4 6,651.2 5,907.6 1,751.6 14,310.4 5,007.2 2,904.8 3,086.0 

IV 6,106.4 1,458.0 7,564.4 6,723.6 5,720.8 1,710.8 14,155.2 4,437.6 2,492.0 3,054.8 


Year 
and 


quarter 


Année 
ou 


trimestre 





1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


1987 
1988 


1989 


trimestre 









1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


1987 
1988 


1989 


Other (natural-resource) materials (continued) Autres produits (ressources naturelles) (suite) 


Other metals and minerals (continued) 
Autres métaux et minéraux (suite) 


rr 


Aluminum 
and alloys 
Aluminium 
et alliages 


914.5 
1,540.7 
1,483.9 
1,434.3 
1,748.8 
1,909.6 
1,912.6 
2,345.5 
2,758.1 
3,499.1 
82919 


3,192.8 


2,873.6 
3,254.8 
4,069.6 
3,798.4 


4,142.4 
3,642.8 
2,705.2 
2,677.6 


Copper, 
nickel 

and alloys 
Cuivre, 
nickel et 
alliages 


Other manufactured goods 
Autres produits manufacturés 


Fe Sy STMT Te ee a ee eg exportations 


Aircraft 
and parts 
Aéronefs 
et pieces 
détachées 


PP VON OD 92S NO, 
SAHA NNAN 


Other 
trans- 
portation 
equipment 
Autres types 
de matériel 
de transport 


938.9 
988.8 
919.0 
1,198.5 

911.5 
1,198.0 
1,144.1 
1,630.9 
1,563.7 
1,262.0 
L5H. 7) 


1,436.8 


1,232.0 
1,245.6 
1,160.0 
1,410.4 


1,572.8 
1,506.4 
1,476.0 
1,595.6 


Other metals 
and alloys 
Autres 
métaux et 
alliages 


Agricultural 
machinery 
Machinerie 


agricole 


882.8 
ODA 
9399 
736.6 
660.9 
762.3 
628.1 
566.4 
653.4 
765.9 
963.4 


724.4 


749.6 
692.8 
761.6 
859.6 


972.4 
918.4 
923.6 
1,038.8 


Non-metallic 
minerals 
Minéraux non 
métalliques 


-SO-N Ww C= A LO™ 
NRADBHY 


SNe - NNNN WV 
00'S G0 

NNCOW WIQUWNS A 

PONS SS OO Se OO I Ok 
DUAR WONN OO WoKRERDN 


Communications 


and 


electronic 
equipment 
Matériel 


électronique 
et de telé- 
communications 


1,639.6 
2,050.7 
2,582.8 
2,735.1 
3,158.8 
4,475.7 
4,753.5 
4,581.6 
Sys b)shl 
5,868.0 
6,249.6 


il5:0 


6,090.4 
5,668.4 
5,900.4 
5,813.2 


5,669.2 
6,398.0 
6,001.2 
6,930.4 


10,537.4 
14,177.2 
14,062.6 
11,911.5 
11,856.3 
13,958.5 
14,593.8 
15,433.1 
16,622.5 
18,581.2 
19,375.3 


19,189.2 


17,958.0 
18,034.0 
19,110.4 
192232 


20,172.0 
20,393.2 
19,396.0 
17,540.4 


Industrial 
machinery 
Machines 
industrielles 


—h 
= 0 
oo 
Ne) 


G0 
US TON ON SS re aliens 
woinnino pion 


SAAR PSSA BW PHRWHWNHNWY 
‘fp 


Chemicals and fertilizers 





S 127 


Motor vehicles and parts 
Véhicules automobiles et pieces détachées 





Produits chimiques et engrais Vehicles Parts Total 
Véhicules Piéces Total 
Fertilizers Other Total détachées 
Engrais chemicals Total 
Autres 
produits 
chimiques 





Depo ysIS) 3,334.4 7,203.2 4,602.2 11,805.4 
2,838.7 4,094.0 7,274.8 3,615.4 10,890.2 
3,360.4 4,703.8 8,635.6 4,847.5 13,483.1 
2,714.8 3,737.1 11,418.5 5,400.0 16,818.5 
2,948.8 4,151.8 13,783.8 7,493.0 21,276.8 
S395.9) 4,747.7 19,329.7 10,104.9 29,434.6 
Sy Zon 4,856.4 22,002.7 P20 33,212.8 
3,842.6 4,823.1 22,980.6 11,427.1 34,407.7 
4,414.7 5,478.1 20,395.4 11,827.4 32,222.8 
5,590.1 6,964.3 24,700.3 10,813.6 SRP Sh) 
5,330.5 6,539.1 24,043.9 10,755.8 34,799.7 
4,665.2 5,946.8 22,056.0 11,272.4 33,328.4 
5,428.4 6,762.8 24,800.8 10,475.6 35,276.4 
5,947.2 7,321.6 25,384.0 10,906.4 36,290.4 
5,365.2 6,752.4 24,730.8 10,185.2 34,916.0 
5,619.6 7,020.4 23,884.8 11,687.2 35,572.0 
5,745.6 6,933.6 24,271.6 11,519.6 BS; 790.2 
5,514.8 6,785.2 23,800.4 11,143.6 34,944.0 
5,119.6 6,351.6 23.604.8 10,553.2 34,158.0 
4,942.0 6,086.0 24,499 .2 9,806.8 34,306.0 


Other exports 


Autres 
Other Other Other Total 
equipment consumer industrial Total 
and tools goods goods 
Autres types Autres Autres 
d’équipement biens de produits 
et outillage consommation industriels 


B1092 





1,013.7 2 05 Teo 11,150.4 324.6 
1,284.5 2,721.1 13,585.4 818.2 
1,368.6 2,761.6 15,291.6 1411.3 
1,401.9 2,581.4 15,408.3 1,059.4 
1,532.8 2,506.1 1S; 116:3 962.8 
1,881.5 3,413.7 19,244.6 2,449.2 
1,999.5 4,108.0 21,232.3 2,479.5 
2,390.0 4,236.9 23,524.8 2,526.7 
2,643.3 4,523.4 24,672.0 APTS 
2,784.4 5,430.6 27,373.0 2,033.1 
2,578.5 53 02a 29,073.5 3,981.9 
2,708.4 5,290.0 26,200.8 1,544.0 
2,872.4 5,594.4 27,484.8 445.6 
2,721.6 5,409.2 27,244.0 1,846.4 
2,819.6 5,237.6 26,945.6 3,216.8 
2,724.0 5,481.2 27,818.0 2,624.0 
2,781.2 5,603.6 28,442.8 5,397.6 
2,637.6 5,171.6 29,635.6 4,165.6 
2,514.4 5,134.8 28,770.4 2,664.8 
2,381.2 5,578.4 29,446.4 3,698.8 


Commodity classification of merchandise imports: Value, balance of payments basis 
J 7 Répartition des importations : Données en valeur, sur la base de la balance des paiements S 128 





Millions of dollars, seasonally adjusted at annual rates En millions de dollars, données désaisonnalisées, chiffres annuels 














Year Food Energy materials Produits énergétiques Other (natural-resource) materials 
and Produits alimentaires Autres produits (ressources naturelles) 
quarter ee Crude Other energy products 
Année Fresh Other Total petroleum Autres produits énergétiques Construction Industrial materials Matiéres industrielles 
ou fruits and Autres Total Pétrole materials IE SE 
trimestre vegetables brut Coal and Petroleum Total Matériaux Metals Iron and Precious Other Chemicals Cotton, 
Fruits other and coal Total de cons- in ores steel metals metals and wool, 
et legumes bituminous products truction Minerais Fer et Métaux Autres plastics textiles 
frais substances Produits des métalliques acier précieux métaux Produits Coton, 
Charbon industries chimiques laine, 
et autres du pétrole et textiles 
substances et du matiéres 
bitumineuses charbon plastiques 








B1112 B1113 





B1108 















1980 889.0 4,783.8 5,672.8 6,909.4 813.3 687.7 1,501.0 1,246.8 1,520.2 1,414.8 2,469.9 1,268.8 3,353.9 1,547.9 
1981 1,078.7 5,088.8 6,167.5 7,975.8 835.5 881.0 1,716.5 1,442.0 1,374.9 2,275.4 1,418.3 1,380.1 3,814.5 1,741.4 
1982 1,161.5 4,557.7 5,719.2 4,941.2 933.3 862.1 1,795.4 1,060.2 921.8 WOAEHETS 1,459.2 1,074.2 3,586.3 1,422.8 
1983 1,191.8 4,654.1 5,845.9 3,267.2 842.8 1,051.1 1,893.9 1,341.9 1,046.1 Leal, 1,365.4 1,192.5 4,392.6 1,767.1 
1984 1,341.9 5,565.0 6,906.9 3,383.1 1,095.1 1,654.8 2,749.9 1,532.8 1,654.0 1,641.3 461.8 1,605.0 5,212.4 2,036.1 
1985 1,401.0 5,457.8 6,858.8 3,749.2 888.5 1,709.6 2,598.1 1,709.8 1,500.8 2,008.1 1,431.6 1,590.2 5,443.4 2,137.6 
1986 1,560.8 6,047.3 7,608.1 2,716.4 746.0 1,623.0 2,369.0 1,934.0 1,605.1 1,840.0 1,279.8 1,688.9 5,840.6 23023 
1987 1,641.4 6,213.4 7,854.8 3,447.4 WPA 1,739.5 2,466.8 2,210.5 1,404.7 2,076.1 1,143.3 1,890.4 6,228.1 2,524.9 
1988 1,663.2 6,341.0 8,004.2 2,977.1 715.6 1,484.3 2,199°9 PENS) 1,178.8 2,980.3 1,085.6 2,469.2 7,443.7 2,363.1 
1989 1,756.4 6,807.1 8,563.5 3,700.3 712.7 1,800.9 2,513.6 2,541.4 1,504.9 2,584.4 1,175.9 2,789.9 8,142.3 2,497.5 
1987 IV 1,766.4 6,375.6 8,142.0 3,530.8 814.0 2,207.2 3,021.2 2,321.6 1,613.6 2,646.0 1,148.8 2,100.8 6,596.4 2,603.2 
1988 I 1,662.0 6,099.6 7,761.6 3,264.8 701.2 1,306.0 2,007.2 2,334.0 1,076.0 271992 1,143.2 2,248.0 6,915.6 2,491.6 
i 1,611.2 6,305.6 7,916.8 3,474.4 749.6 1,292.0 2,041.6 2,416.8 1,395.6 3,184.0 550.0 2,470.0 7,377.6 2,424.8 
Ill 1,670.4 6,408.8 8,079.2 2,751.6 690.8 1,682.4 237 se 2,310.8 1,100.0 3,006.8 1,220.0 2,553.6 7,589.2 2,178.0 
IV 1,708.8 6,550.0 8,258.8 2,417.6 720.8 1,656.8 PSMA) 2,264.4 1,143.2 2,932.0 1,429.2 2,605.6 7,892.4 2,357.6 
1989 | 1,736.8 6,691.2 8,428.0 3,197.6 877.2 1,530.8 2,408.0 2,472.4 1,724.8 2,811.2 1,122.8 2,829.2 8,220.0 2,496.0 
Ul 1,755.2 6,946.8 8,702.0 4,138.0 805.6 1,916.8 2,722.4 2,584.8 1,522.8 2,658.0 1,014.8 2,884.8 8,048.8 2,490.4 
Il 1,742.0 6,876.0 8,618.0 3,638.4 628.0 1,964.4 2,592.4 2,564.4 1,340.8 2,550.4 1,161.6 2,888.0 8,320.8 2,467.2 
IV 1,792.0 6,715.2 8,507.2 3,827.2 540.4 1,791.6 2,332.0 2,543.6 1,431.6 2,318.4 1,404.8 2,562.0 LOT 2,536.8 
Year Motor vehicles and parts Other manufactured goods Autres produits manufacturés Other 
and Véhicules et piéces détachées imports 
quarter OO ——— "Machinery and cqiipnient sachimere evlequipement Other Autres 
Année Industrial materials Vehicles Parts Total consumer importa- 
ou (continued) Véhicules Piéces Total Aircraft Other Agricultural Communications Industrial Other Total goods tions 
trimestre Matieéres industrielles détachées and parts transportation machinery and machinery equipment Total Autres 
(suite) Aéronefs equipment Machinerie electronic Machines and tools biens de 
———S et piéces Autres types agricole equipment indus- Autres types consom- 
Other Total détachées de matériel Materiel trielles d’équipement mation 
Autres Total de transport électronique et 
et de télécom- outillage 
munications 





BII18 B1127 





B1121 B1122 B1123 B1124 





; 13,633.0 5,970.8 7,349.9 13,320.7 1,897.8 1,004.2 2,092.0 3,699.3 6,751.8 3,936.0 19,381.1 6,773.4 pes) 

1981 2,429.3 14,433.9 6,926.8 8,812.4 15,739.2 2,286.9 222s 2,385.6 4,816.9 7,296.5 4,595.2 22,603.8 7,664.3 —603.0 
1982 2,187.9 11,889.9 5,423.4 9,221.8 14,645.2 2,046.6 1,080.6 1,688.1 4,983.2 5,656.8 4,249.5 19,704.8 7,368.1 skp eil 
1983 2,453.6 13,391.0 7,906.2 10,837.5 18,743.7 2,022.7 272:0 1514.1 5,830.6 SPAT 4,893.8 20,824.9 8,348.3 —558.6 
1984 3,089.3 15,699.9 10,556.6 15,162.8 25,719.4 2,291.6 1,388.5 1,769.3 8,246.9 6,604.3 6,095.9 26,396.5 10,183.4 = 079'5 
1985 353593 17,471.0 13,883.3 17,208.2 31,091.5 2,553.6 1,294.2 1,738.9 ales) 7,927.1 6,665.4 28,092.5 10,410.0 688.3 
1986 3,594.1 18,210.8 15,608.7 17,495.0 33,103.7 2,903.6 1,497.7 28 8,574.4 9,184.3 7,290.4 SL TeL, 11,975.8 983.3 
1987 3,838.3 19,105.8 16,257.6 16,488.5 32,746.1 2,516.1 1,652.4 1,657.6 9,818.3 9,628.2 7,800.2 33,072.8 12,670.4 1,192.6 
1988 5,465.9 22,986.6 15,696.3 17,542.1 33,238.4 4,029.4 1,942.0 1,646.8 11,424.6 11,188.4 10,224.9 40,456. 1 13,596.7 1,695.3 
1989 6,066.4 24,761.3 15,221.4 16,810.6 32,032.0 3,394.2 2,134.6R 1,885.5 12,803.2 11,611.4 11,400.2 43,229.1 15,027.5 1,886.3 
1987 IV 4,249.6 20,958.4 17,409.2 TEP? 35,166.4 2,484.0 VS ORe 1,742.8 11,092.0 10,054.4 8,427.6 35,536.0 13,420.8 LV 3512 
1988 | 5,262.8 21,936.4 15,420.0 19,598.0 35,018.0 4,302.4 1,854.0 1,726.4 10,870.8 10,945.6 9,979.6 39,678.8 13,324.0 1,400.0 
i 5,530.4 22,932.4 15,242.8 17,383.6 32,626.4 4,108.4 1,714.0 1,530.4 153516 11,067.2 10,196.0 40,151.6 13,345.6 1,743.6 

Il 5,388.0 23,035.6 15,564.4 16,246.4 31,810.8 3,859.6 2,052.4 1,668.0 11,395.6 10,980.8 10,215.6 40,172.0 13,610.0 1,807.2 

IV 5,682.4 24,042.4 16,558.0 16,940.4 33,498.4 3,847.2 2,147.6 1,662.4 11,896.0 11,759.6 10,508.0 41,820.8 14,106.8 1,830.0 

1989 | 5,846.4 25,046.4 16,691.6 16,172.4 32,864.0 SHANKS) 2,040.4 1,856.4 12,366.0 11,472.4 10,772.8 42,279.6 14,616.4 1557.6 
i} 6,044.0 24,663.6 15,206.0 16,865.6 32,071.6 3,903.6 D220 1,857.6 12,758.4 11,846.4 11,523.6 44,115.2 14,901.2 2,126.4 

Il SRW? 24,680.0 13,974.4 17,049.2 31,023.6 2,643.6 2,246.4 1,990.8 12,467.2 11,556.8 11,802.8 42,707.6 15,284.8 1,920.8 

IV 6,423.6 24,656.4 15,0132 17,154.8 32,168.0 3,258.0 2,026.0 1,837.2 13,620.8 11,569.6 11,501.2 43,812.8 15,307.2 1,940.8 


i 8 Commodity classification of merchandise exports: Price and volume, balance of payments basis 











Repartition des exportations par catégorie de produits : Prix et volume sur la base de la balance des paiements S 129 
Seasonally adjusted at annual rates Données désaisonnalisées, chiffres annuels 
Year and Food Energy materials Other (natural-resource) materials Motor vehicles Other Total 
quarter Produits alimentaires Produits énergétiques Autres produits (ressources naturelles) and parts manufactured Total 
Année ou Véhicules goods 
trimestre Wheat Other farm Crude Natural Other Lumber Pulp Other Chemicals automobiles et Autres 
Blé and fish petroleum gas energy and and metals and and pieces détachées produits 
products Pétrole Gaz products sawmill paper minerals fertilizers a manufacturés 
Autres brut naturel Autres products Pates Autres Produits US. Other 
produits de produits Bois et métaux et chimiques E.-U. Autres 
Pagriculture énergé- d’oeuvre papiers minéraux et engrais pays 
et de la tiques et 
péche Ssciages 
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Price 1980 I3tZ 92.4 90.1 87.9 87.6 102.2 90.8 100.3 89.4 90.6 90.9 025 95.2R 
1981=100 1981 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
Prix 1982 92.5 100.3 84.2 106.0 106.4 O77 96.7 91.0 Oey} 108.9 109.5 105.8 100.5R 
1981=100 1983 91.0 97.0 ES) 96.9 107.3 112.1 88.4 OZ 96.6 113.3 113.0 106.1 100.4R 
1984 93° 102.8 79.8 90.3 109.2 Vittles) 105.9 92.9 99.8 120.2 119.4 102.7 104.1 
1985 93° 103.2 80.9 75.4 104.4 114.7 106.6 oie 98.8 129.7 [2529 100.7 104.6 
1986 76.5 100.5 42.5 58.0 84.8 125.0 110.4 94.3 92.5 134.8 126.4 103.7 101.7R 
1987 62.2 103.9 S13 44.9 76.2 132.8 LOS 97.4 92.6 S355 127.5 96.9 99.8R 
1988 91.0 108.4 37.2 40.4 68.6 123.0 134.3 106.1 at?) 129.5 129.3 92.6 98.7R 
1989 95.9 107.0 45.0 39.0 12H] 124.3 140.9 105.8 95.8 Wi fadh 124.4 94.4 100.6R 
1986 IV 67.2 SIL 39.0 49.1 74.1 126.8 117.4 95.4 91.1 138.8 127.8 103.3 100.7 
1987 I 61.4 103.5 45.4 45.7 73.8 129.5 118.2 92.1 88.4 134.6 126.5 100.5 99.5 
I 62.6 104.5 Se 48.4 78.4 130.4 120.7 97.0 90.0 133.7 127.4 O19 99.6 
Ul 58.0 103.8 55.8 43.8 78.1 135.0 124.1 99.0 93.5 132°7 128.2 95.6 99.8 
IV 66.6 103.7 52.0 42.4 74.9 135.6 126.1 100.9 98.3 132.8 127.7 94.1 100.2 
1988 I 76.9 107.4 40.2 42.7 71.8 125.9 130.8 102.8 89.5 132.2 131.5 91.8 98.2 
I 85.4 103.8 40.7 592 69.4 123.6 133-2 104.1 Wey 130.1 129.3 93.1 98.1 
Il 104.6 WUE 35.8 38.5 68.9 120.9 136.0 107.8 94.7 128.3 125.0 OLS 98.9 
IV 105.4 110. 31.8 41.6 64.4 121.2 1373 109.9 94.7 127.8 1S331 93.6 99.8 
26.8 126.0 94.5 102.1 
27.9 123.3 95.5 101.7 
27.2 1235 96.5 99.6 
28.5 Bee, SHG 99.0 





B1322 






Volume 1980 4,166 6,025 SyISN) 4,589 4,627 4,109 9,394 14,128 4,577 10,762 1,256 14,680 80,506 
(Millions 1981 3,835 6,940 2,502 4,390 4,946 3,832 9,035 14,063 4,704 11,840 1,645 15,290 84,432 
of constant 1982 4,628 7,019 3,262 4,541 4,627 3,848 8,164 13,095 3,763 14,304 1,128 14,566 83,973 
1981 1983 529 7,092 4,515 4,042 5,010 4,507 8,819 12,795 4,299 18,130 651 14,249 90,195 
dollars) 1984 4,961 7,406 5,519 4,339 5,503 5,027 8,801 15,032 4,756 23,813 673 18,745 106,945 
Volume 1985 4,076 7,026 7,382 5,320 6,045 5,156 8,838 15,982 4.917 25,056 568 21,087 113,825 
(en millions 1986 3;738 8.411 8,881 4,352 5,418 5,106 9,563 16,365 S18) 24,884 693 22,694 117,862 
de dollars 1987 5,229 8,634 9,464 5,629 6,092 5,647 10,353 17,066 5,914 23,565 607 25,467 126,373 
de 1981) 1988 5,055 8,324 10,869 7,313 7,007 5,709 10,707 17,506 7,494 26,659 W359 29,575 139,103 
1989 2,700 8,506 9,933 7,631 6,291 5,658 10,232 18,316 6,826 26,470 805 30,800 138,106 

1986 IV 4,578 8,985 9,145 4,616 5,629 4,407 9,630 Wiese) 5,196 24,082 710 23,896 120,632 

1987 I 5,449 8,521 8,347 5,154 6,168 5,405 10,364 16,516 5,536 24,284 643 23,398 123,797 

Il 5,357 8,692 10,096 5,117 5,635 5,284 10,160 16,342 6,216 Doslon 609 24,383 123,239 

Ill 4,954 8,994 9,742 5,994 5,835 5,831 10,295 16,394 5,856 22,696 613 26,274 126,202 

IV 5,162 8,334 9,665 6,255 6,733 6,075 10,593 19,018 6,048 24,551 563 27,853 132,344 

1988 | 5,730 8,198 10,620 6,733 7,747 5,670 10,707 17,476 7,558 25,824 858 29,945 137,462 

ul 6,187 8,677 11,430 7,602 6,902 Spills 10,620 17,329 7,866 27,016 884 29,262 141,425 

Hl 4,745 8,078 10,808 8,015 6,082 5,545 10,625 TAT, 7,130 26,342 903 29,439 138,745 

IV 3,553 8,337 10,635 6,917 7,290 5,856 10,878 17,488 7417 27,428 396 29,734 138,509 

1989 | 2,930 8,275 10,154 6,477 6,824 5,656 10,363 17,847 FW? 27,227 1,012 30,092 139,287 

I 1,606 8,293 9,950 8,471 6,131 27 10,244 18,723 6,906 26,665 672 31,035 138,021 

Il 2,426 8,953 9,835 8,628 6,886 35725 10,153 18,772 6,934 26,129 739 29,808 137,692 

IV 3,648 8,324 9,795 15333) 5,247 6,062 10,159 17,912 6,403 2I927 797 32,110 137391 


Commodity classification of merchandise imports: Price and volume, balance of payments basis 
J 9 Répartition des importations par catégorie de produits : Prix et volume sur la base de la balance des paiements S 130 


Seasonally adjusted at annual rates Données désaisonnalisées, chiffres annuels 








Year and Food Energy materials Other (natural-resource) materials Motor vehicles Other manufactured goods Total 
quarter Produits Produits énergétiques Autres produits (ressources naturelles) and parts Autres produits manufacturés Total 
Année ou alimentaires Véhicules oad 
trimestre Crude Other Construction Industrial automobiles et Machinery and Other 
petroleum energy materials materials piéces détachées equipment consumer 
Pétrole products Matériaux de Matiéres Se Machinerie et goods 
brut Autres construction industrielles US: Other équipement Autres 
produits E.-U. Autres biens de 
énergétiques consommation 










B1356 B1357 B1358 B1359 B1350 


Price a y 
1981=100 1981 100.0 100.0 100.0 100.0 100.0 100.0 100.4 100.0 100.0 100.0 
Prix 1982 96.6 96.1 107.4 101.0 99.9 108.5 104.7 107.0 103.5 103.6 
1981=100 1983 94:5 86.6 103.7 99.6 99.7 110.8 108.9 101.1 104.9 102.2 
1984 101.8 87.1 106.9 106.5 105.2 116.7 wee) OMES 113.9 106.9 
1985 99.2 89.8 109.7 107.6 102.6 1225 122.0 102.0 118.2 108.7 
1986 104.9 50.8 85.9 114.0 105.2 126.7 131.3 101.1 126.6 108.4 
1987 104.8 ayghe8) 80.8 113.8 104.9 [PAS 131.0 89.5 127.5 103.7 
1988 105.8 45.0 (32 119.6 TLOW 121.0 TS 85.2 127.4 100.5 
1989 105.3 50.1 72.8 119.5 110.8 121.9 134.6 80.7 128.2 98.4 
1986 IV 103.1 45.5 79.1 117.0 105.3 127.0 132.3 98.3 123 106.8 
1987 I 102.7 56.1 TLL 114.8 103.4 124.9 129.2 93.6 125.8 104.7 
Il 104.5 Sila 80.3 S22 103.9 [25a 130.8 90.5 126.3 104.0 
Il 104.8 58.3 83.6 116.0 105.8 126.5 1317 88.0 128.9 103.2 
IV 107.1 57.1 81.8 109.8 106.2 124.8 132.0 86.6 128.8 102.9 
1988 I 101.8 49.2 78.8 117.3 108.7 121.9 1322 87.9 125.9 101.9 
Il 104.2 48.7 80.0 118.3 110.1 120.5 133.6 85.3 127.6 100.5 
Il 108.4 43.6 eS: 119.1 110.4 120.0 130.0 84.3 128.0 99.9 
IV 108.9 38.0 66.1 124.2 111.4 1215 131.4 83.7 127.9 99.8 
46.1 21.9 dL 
54.6 16.1 8 
50.2 15.5 
0). 7/ 26.8 









Volume 1980 5,928 8,270 1,783 1,309 13,873 14,203 1,877 21,545 7,396 70,113 
(Millions 1981 6,167 7,976 1,716 1,442 14,434 13,636 2,099 22,609 7,664 77,140 
of constant 1982 5,923) 5,142 1,672 1,050 11,900 11,718 1,851 18,409 TEMG 64,419 
1981 1983 6,183 BIS) 1,826 1,347 13,429 14,846 2,110 20,598 7,960 TS25 
dollars) 1984 6,786 3,884 22. 1,440 14,927 19,301 228) 26,018 8,942 85,587 
Volume 1985 6,912 4,175 2,369 1,588 17,032 21,735 3,664 27,536 8,805 94.452 
(En millions 1986 7,253 5,347 2,756 1,697 WESh7 PSTD? 4,196 30,823 9,458 101,549 
de dollars 1987 7,496 6,016 3,052 1,942 18,216 Psst?) 4,424 36,952 9,938 110,672 
de 1981) 1988 7,564 6,616 3,004 1,949 20,853 22,707 4,378 47,471 10,676 126,851 
1989 8,134 7,386 3,454 2,126 22,349 21,270 4,527 53,580 11,719 136,438 

1986 IV TA192 5,228 2,774 1,728 17,649 20,617 4,312 33,144 9,518 103,730 

1987 | 7,620 5,862 Poth 1,832 17,250 7B ake? 4,693 33,651 9,826 105,722 

i 7,471 5,671 2,830 1,855 17,546 21,798 3,861 35,123 9,660 106,962 

Ul 7,288 6,343 PENIS) 1,967 18,344 19,425 4,720 38,012 9,850 110,162 

IV 7,606 6,184 3,694 2, Ws 19,727 23,480 4,437 41,021 10,416 119,970 

1988 I 7,622 6,636 2,547 1,989 20,175 23,886 4,457 45,123 10,584 124,362 

Ul 7,598 7,134 2,552 2,044 20,820 22,610 4,030 47,090 10,462 126,020 

ll 7,452 6,311 3,320 1,939 20,867 22,002 4,169 47,653 10,632 126,076 

IV 7,584 6,362 3595 1,824 21,574 22,333 4,850 49,961 11,034 130,880 

1989 | 8,064 6,936 3,473 2,029 22,021 22,142 4,173 51,889 WS Ta 133,807 

it 8,357 7,579 3,573 2,226 22,030 215511 4,218 53,425 PES 39) 136,571 

Il 8,127 7,248 3,565 Doz 22929 20,930 4,258 53,016 11,907 135,746 

IV 8,054 7,549 SG) 2,006 22,836 20,461 5,600 55,836 11,745 139278 
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Cansim-Databank identification numbers 


Many of the time series published in the Review are available from Statistics 
Canada in machine-readable form, for use on computers, or in print-outs. Each 
time series of annual, quarterly, monthly or weekly data on the Cansim system 
(Canadian Socio-Economic Information Management) has an identification 
number. Series maintained by Statistics Canada have D or L prefixes (e.g. D1432), 
those maintained by the Bank of Canada have a B prefix (e.g. B318) and those 
maintained by Canada Mortgage and Housing Corporation have a H prefix (e.g. 
H48). The identification number is given as a reference at the top of each column 
of data and refers to the series of weekly, monthly or quarterly data in that 
column. Where the frequency of a series as it is available on Cansim is different 
from that shown in the table or where a combination of quarterly and monthly 
data is shown in the table, the frequency of the Cansim series is indicated by a 
superscript M if monthly or by a superscript Q if quarterly. Current and revised 
data are entered into Cansim immediately on release. 


Weekly series 


The tables in the Review do not cover a full year of weekly data. For all 
Wednesday series, in the event a holiday falls on a Wednesday, data for the 
preceding business day will be shown. Figures for weekly series for which the 
Bank of Canada is the source are available on request to the Department of 
Monetary and Financial Analysis, Bank of Canada, Ottawa KIA 0G9. 


Notes to the tables 


The reference notes to the statistical tables in the Review, which prior to 1981 
were included in each monthly issue, are now printed under a separate cover. The 
separate section of notes will be updated and reprinted as necessary. Additional 
copies of the explanatory notes may be obtained by writing to the Bank of Canada 
Review, Public Information Division, Secretary’s Department, Bank of Canada, 
Ottawa K1A 0G9. The latest note supplement is dated January 1989. 

This section of the monthly Review will include only revisions to the notes as 
may be required to keep them current for users of the statistical tables, as well as 
the reference notes pertaining to tables that are published only occasionally in the 
Review. 


Cansim - Numéros de référence des séries de Databank 


Nombre des séries chronologiques publiées dans la Revue peuvent étre obtenues de Statistique 
Canada sous une forme directement exploitable par ordinateur ou sous la forme d’imprimés. Elles 
font partie intégrante du fichier Cansim!, dont chaque série chronologique - annuelle, trimestrielle, 
mensuelle ou hebdomadaire - est identifiée par un numéro de référence. Les numéros des séries 
élaborées par Statistique Canada sont précédés de la lettre «D» ou «L» (par exemple : D1432), 
ceux des séries de la Banque du Canada, de la lettre «B» (par exemple : B318) et ceux de la Société 
canadienne d’hypothéques et de logement, de Ja lettre «H» (par exemple : H48). Dans nos tableaux, 
le numéro apparait en téte de la colonne et identifie la série hebdomadaire, mensuelle ou 
trimestrielle qui figure dans la colonne; lorsque les fréquences de données figurant au fichier Cansim 
et dans un tableau de la Revue different ou que le tableau comporte a la fois une série mensuelle et 
une série trimestrielle, la fréquence de la série Cansim est indiquée par la lettre «M» si la série est 
mensuelle et par la lettre «<Q» si elle est trimestrielle. 


' Ce sigle est une abréviation de Canadian Socio-Economic Information Management System 
données socio-économiques 


Systéme canadien de traitement des 


Séries hebdomadaires 


Dans les tableaux de la Revue, les séries de données hebdomadaires ne couvrent pas une année 
entire. Lorsque le mercredi est un jour férié, les statistiques du mercredi sont établies a partir des 
données du jour ouvrable précédent. On pourra obtenir les données provenant de la Banque du 
Canada en s’adressant au département des Etudes monétaires et financiéres, Banque du Canada, 
Ottawa K1A 0G9. 


Notes relatives aux tableaux 


Les notes relatives aux tableaux de la Revue, qui jusqu’a la fin de 1981 étaient reproduites dans 
chaque livraison, sont désormais imprimées séparément. Elles seront mises a jour et publiées au 
besoin. Ceux qui désirent recevoir d’autres exemplaires des notes sont priés de s’adresser a la Revue 
de la Banque du Canada, Section de l'information, Secrétariat, Banque du Canada, Ottawa 
KIA 0G9. Le plus récent supplément a été produit en janvier 1989. 

La présente section de la Revue ne contiendra que les mises a jour essentielles a l’interprétation 
des statistiques et les notes se rapportent aux tableaux publiés a des fréquences variables dans la 
Revue. 
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D1-D2 


Sources: Bank of Canada, Statistics Canada 

Data on Table D1 are derived from total trust and mortgage loan company data 
collected quarterly by Statistics Canada (available in “Financial Institutions,” 
Catalogue No. 61-006) and from a monthly survey by the Bank of Canada of 
companies that, at the end of September 1989, represented over 80 per cent of total 
assets in these industries. For months between quarter-ends, financial items on 
Table D1 are estimated individually from this survey to obtain aggregate data for the 
industry. As a result, for these months, total assets may not equal total liabilities, as 
they are the sums of the component series. Where there are foreign currency assets or 
liabilities these are included in the relevant component series. Data for the mortgage 
subsidiaries of the chartered banks appearing on Table D2 originate directly from the 
monthly survey by the Bank of Canada. On 25 January 1988 the Laurentian Group, 
which included Eaton-Bay Financial Services, restructured its assets and liabilities 
among three companies: Laurentian Bank, Laurentian Trust and Laurentian Bank of 
Canada Mortgage Corporation. As a result, total assets and liabilities of trust and 
mortgage loan companies were reduced by $207 million, representing the amount of 
assets and liabilities allocated to the Laurentian Bank from Eaton-Bay Trust. 

© Cash and gross demand and notice deposits include deposits placed in chartered 
banks and other financial institutions in Canada and abroad. © /tems in transit 
represent the net balance of all items in the course of settlement. © Term deposits 
include swapped deposits at chartered banks and deposits at institutions other than 
chartered banks. © Other short-term paper and bankers’ acceptances include notes 
issued by sales finance companies and provincial and municipal treasury bills and 
short-term notes. @ Canadian bonds are bonds, debentures and notes with an original 
term to maturity of one year or more. © Personal loans comprise both secured and 
unsecured loans. Beginning in December 1989, this series also includes loans to 
unincorporated businesses and non-profit organizations. ® Other loans include 
secured loans placed with investment dealers as well as other collateral and unsecured 
loans; they also include farm loans. © Other assets comprise other investments in 
Canada as well as investments in institutions and corporations outside Canada, 
investments in and claims on parent, subsidiary and affiliated companies, accounts 
receivable and accrued revenue, fixed assets, real estate and other assets, less 
accumulated provisions for losses on loans and investments. 

® Daily interest deposits include only those deposits held by companies surveyed by 
the Bank of Canada. ® Personal deposits include deposits by individuals, 
unincorporated businesses and non-profit institutions. @ Tax-exempt deposits include 
RRSPs, RHOSPs and other tax-sheltered funds placed in savings and term deposits. 

© Promissory notes and debentures include promissory notes, subordinated notes and 

debentures issued under trust indenture. @ Other liabilities consist of debt owing to 
parent, subsidiary and affiliated companies, accounts payable and accrued liabilities, 
corporation income taxes payable, deferred income, mortgages payable, deferred 
income taxes and other liabilities. 


H13 


Sources: Statistics Canada 

© Retail trade figures refer to aggregate sales by retail outlets; direct sales to 
consumers that bypass the retail outlet are not included. In the table, sales of 
recreational and motor vehicle dealers have been subtracted from total retail sales. 
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D1 et D2 


Source ; Banque du Canada et Statistique Canada 

Les données qui figurent au Tableau D1 sont tirées de ensemble des données des sociétés de fiducie 
ou de prét hypothécaire, recueillies tous les trimestres par Statistique Canada (publiées dans /nstitutions 
financiéres, catalogue n° 61-006) et d’une enquéte mensuelle menée par la Banque du Canada aupreés 
d’un échantillon de sociétés de fiducie ou de prét hypothécaire qui, a la fin de septembre 1989, 
détenaient plus de 80 % de l’actif de ce secteur. Pour ce qui est des mois qui ne coincident pas avec une 
fin de trimestre, les chiffres des postes financiers figurant au Tableau D1 sont estimés au cas par cas a 
partir des données de |’enquéte mensuelle pour obtenir les données globales du secteur. En conséquence, 
le total des actifs pour les mois en question peut ne pas étre égal au total des éléments du passif 
correspondant, puisqu’il résulte de 'addition des chiffres de chacun des éléments de la série visée. Les 
avoirs et engagements en monnaies étrangéres sont inclus le cas échéant dans chacune des séries 
correspondantes. Les données des filiales hypothécaires des banques a charte, qui figurent au 
Tableau D2, sont tirées directement de l’enquéte mensuelle de la Banque du Canada. Le 25 janvier 
1988, le groupe financier de la Laurentienne, qui comprenait les Services financiers Eaton-Baie, a réparti 
ses avoirs et engagements entre trois sociétés : la Banque Laurentienne du Canada, le Trust La 
Laurentienne du Canada Inc. et la Société d’hypothéque Banque Laurentienne du Canada. Par 
conséquent, les avoirs et les engagements totaux des sociétés de fiducie ou de prét hypothécaire ont 
accusé une baisse de 207 millions de dollars, montant qui représentait la part des avoirs et engagements 
du Trust Eaton-Baie allouée 4 la Banque Laurentienne du Canada. 

© Lencaisse, les montants bruts des dépots a vue et les dépéts a préavis comprennent les dépots confiés 
aux banques a charte et aux autres institutions financiéres au Canada et a l’étranger. @ Les effets en 
cours de compensation représentent le solde net de tous les effets en cours de réglement. © Les dépots a 
terme comprennent les dépots swaps dans les banques a charte et les dépots dans les institutions autres 
que les banques a charte. @ Le poste autre papier a court terme et acceptations bancaires comprend les 
billets émis par les sociétés de financement, les bons du Trésor émis par les provinces ou les 
municipalités et les billets 4 court terme. @ Obligations canadiennes. Ce poste comprend les obligations, 
les débentures et les billets dont l’échéance est de un an ou plus. ® Les préts aux particulier 
comprennent les préts garantis ou non garantis. Depuis décembre 1989, cette série comprend également 
les préts aux entreprises non constituées en sociétés et aux sociétés a but non lucratif. © Les autres préts 
comprennent les préts garantis accordés aux courtiers en valeurs mobiliéres de méme que les autres 
préts sur nantissement et les préts non garantis; ils comprennent également les préts agricoles. ® Les 
autres éléments de l'actif comprennent les autres placements au Canada et les placements dans les 
institutions et les sociétés constituées a ’étranger, les placements dans les sociétés méres ou les créances 
sur celles-ci, les filiales et les sociétés affiliées, les comptes-clients, les produits constatés par 
régularisation, les immobilisations, les biens immobiliers et autres avoirs, moins le montant cumulé des 
provisions pour pertes sur préts et sur placements. 

@ Le poste dépéts a intérét quotidien ne comprend que les dépots détenus par les sociétés comprises 
dans l’enquéte de la Banque du Canada. © Les dépéts des particuliers comprennent les dépdts des 
particuliers, ceux des entreprises non constituées en sociétés et ceux des sociétés a but non lucratif. 

© Les dépéts exempts d'impéts comprennent les REER, les REEL et autres fonds non imposables placés 
sous forme de dépots d’épargne et de dépéts a terme. © La rubrique billets a ordre et débentures 
comprend les billets 4 ordre, les billets subordonnés et les debentures émises en vertu d’un acte 
fiduciaire. @ Les autres éléments du passif se composent des sommes dues aux sociétés meres, aux 
filiales et aux sociétés affiliées, les comptes-fournisseurs et les charges a payer, les impots a payer sur le 
revenu des sociétés, les revenus différés, les emprunts hypothécaires, les impéts sur le revenu différés et 
les autres engagements. 


His 


Sources : Statistique Canada 

© Le commerce de détail comprend l'ensemble des ventes des détaillants; les ventes faites directement 
aux consommateurs sans l’entremise des détaillants sont exclues. Ont été soustraites de l'ensemble des 
ventes, les ventes de véhicules de tourisme et de véhicules automobiles effectuées par les 
concessionnaires. 
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Economic developments in Canada in the first half of 
1989 


Remarks by John W. Crow, Jackson Hole, Wyoming, 
1 September 1989 


Record of press releases 

Survey of the Canadian foreign exchange market 
Developments in credit markets in the first half of 1989 
Real wages in Canada: An analysis of recent trends 
Technical note: Revisions to capacity utilization rates 
Minutes of Bank of Canada Board of Directors’ meeting 
Technical note: The demand for M2 and M2+ in Canada 


Targeting monetary policy: Remarks by John W. Crow, 
Montreal, 2 December 1989 


Remarks by John W. Crow to the Winnipeg Chamber of 
Commerce, 14 December 1989 


Minutes of Bank of Canada Board of Directors’ meeting 
Record of press releases 
Erratum: Survey of the Canadian foreign exchange market 


Index of articles, speeches, Board minutes, press releases 
and summaries of staff studies. January 1989 to 
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Monetary aggregates in Canada: Some recent 
developments 


Introductory statement by John W. Crow, Governor of the 
Bank of Canada, before the Standing Senate Committee 
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Staff Studies - International interest rate linkages and 
monetary policy: A Canadian perspective 
Bilingualism in the Bank of Canada 


The newly industrialized economies of Asia in the 
international trading system 


Recent developments in Eastern Europe and their 
implications for Latin American economies — 
Remarks by John W. Crow, Punta del Este, Uruguay, 
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Minutes of Bank of Canada Board of Directors’ meeting 


Technical note: Changes to monetary and credit 
aggregates and revisions to trust and mortgage loan 
company data 
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Septembre 
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Décembre 
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Mars 


L’évolution économique au Canada au premier semestre de 1989 


Allocution prononcée par John W. Crow, Jackson Hole, Wyoming, 
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Communiqués reproduits a titre documentaire 

Enquéte sur le marché des changes au Canada 

L’évolution du marché du crédit au premier semestre de 1989 

Analyse des tendances récentes du salaire réel au Canada 

Note technique : Révisions des taux d’utilisation des capacités 
Procés-verbaux des réunions du conseil d’administration de la Banque du 
Canada 

Note technique : la demande de M2 et de M2+ au Canada 


Le role de la politique monétaire : Allocution prononcée par 
John W. Crow, Montréal, le 2 décembre 1989 


Allocution prononcée par John W. Crow a la Chambre de commerce de 
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Procés-verbaux des réunions du conseil d’administration de la Banque du 
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Communiqués reproduits a titre documentaire 
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Communiqués reproduits a titre documentaire 

Quelques aspects de |’évolution récente des agrégats monétaires au 
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Déclaration préliminaire de M. John W. Crow, gouverneur de la Banque 
du Canada, devant le Comité sénatorial permanent des banques et du 
commerce, le 29 janvier 1990 

Travaux de recherche - International interest rate linkages and monetary 
policy: A Canadian perspective 

Le bilinguisme a la Banque du Canada 

Les économies nouvellement industrialisées d’Asie dans le systeme des 
échanges internationaux 


L’évolution récente de la situation en Europe de l'Est et son incidence sur 
les économies d’Amérique latine — Allocution prononcée par 
John W. Crow, Punta del Este, Uruguay, le 5 mars 1990 


Procés-verbaux des réunions du conseil d’administration de la Banque du 
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Note technique : Modifications aux agrégats monétaires et du crédit et 
révisions des données des sociétés de fiducie ou de prét hypothécaire 
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Bank of Canada Publications 
publications de la Banque du Canada 





Annual Report of the Governor Rapport annuel du Gouverneur 

Published in March each year Parait chaque année en mars 

Bank of Canada Review Revue de la Banque du Canada 

Published monthly Parait mensuellement 

Weekly Financial Statistics Bulletin hebdomadaire de statistiques financiéres 

Published each Friday Parait tous les vendredis 

Summary of Government of Canada Direct and Guaranteed Securities Résumé des titres et emprunts émis ou garantis par le Gouvernement du Canada 
and Loans Parait annuellement 


Published annually 


Bilingualism in the Bank of Canada Le bilinguisme a la Banque du Canada 

February 1989 Février 1989 

Proceedings of the Fifth Pacific Basin Central Bank Economists’ Conference, Proceedings of the Fifth Pacific Basin Central Bank Economists’ Conference «Supply-side 
“Supply-side shocks, the balance of payments and monetary policy” shocks, the balance of payments and monetary policy» 

Vancouver, 1981 Vancouver, 1981 

Published September 1982 Publié en septembre 1982 

A study of the efficiency of foreign exchange markets L’efficience des marchés des changes 

David Longworth, Paul Boothe, Kevin Clinton David Longworth, Paul Boothe, Kevin Clinton 

Published October 1983 Publié en octobre 1983 

International asset substitutability: Theory and evidence for Canada Substituabilité internationale des actifs : Théorie et vérification empirique au Canada 

Paul Boothe, Kevin Clinton, Agathe Cété, David Longworth Paul Boothe, Kevin Clinton, Agathe Cété, David Longworth 

Published February 1985 Publié en février 1985 

The Submission of the Bank of Canada to the Commission of Inquiry on Mémoire présenté par la Banque du Canada a la Commission d’enquéte sur certaines 
Certain Banking Operations (Estey Commission) opérations bancaires (la Commission Estey) 

Published May 1986 Publié en mai 1986 

The micro-version of the SAM model and simulator Manuel d'utilisation du modéle SAM et Simulateur des séries chronologiques (TSS) 
Published October 1986 Publié en décembre 1987 

The French language version of the SAM model and simulator Version frangaise des documents relatifs au modéle SAM exploitable sur micro-ordinateur et 
Published January 1988 au simulateur des séries chronologiques (TSS) 


Publié en janvier 1988 
Technical Reports (listed overleaf) 

Rapports techniques (voir la liste aux pages suivantes) 
Working Papers 

Documents de travail 
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Technical Reports are published in the original language only, with an 
abstract in both official languages. Single copies of these publications may 
be obtained without charge by writing to: Public Information Division, 
Secretary's Department, Bank of Canada, Ottawa K1A 0G9. Consult the 
December 1982 issue of the Review for a list of the Staff Research Studies 
and Technical Reports published before 1980. 


Technical Reports 


18 


19 


20 


/D)| 


oD 


23 


24 


25 
26 
Zi 


28 


29 


30 


3] 


32 


35 


Simulation analysis of a model based on the life-cycle hypothesis 
(1980) 

Jean-Pierre Aubry and Diane Fleurent 

The process of wage determination: A survey of some recent work (1979) 
Daryl L. Merrett 

Some aspects of the Canadian experience with flexible exchange rates in 
the 1970s (1980) 

Charles Freedman and David Longworth 

Two Canadian investment outlook surveys: An overview and a review 
(1980) 

Brian O'Reilly 

Building a small macro-model for simulation: Some issues (1980) 
Paul R. Masson, David E. Rose and Jack G. Selody 

The productivity-inflation nexus in Canada 1963-1979 (1981) 

J. Peter Jarrett and Jack G. Selody 

Economic projections and econometric modelling: Recent developments 
at the Bank of Canada (1981) 

Heather Robertson and Michael McDougall 

The equations of RDXF, September 1980 version (1982) 

Heather Robertson and Michael McDougall 

The structure and dynamics of RDXF, September 1980 version (1982) 
Heather Robertson and Michael McDougall 

Monetary aggregates as targets: Some theoretical aspects (1981) 
Charles Freedman 

A comparison of alternative methods of monetary aggregation: Some 
preliminary evidence (1981) 

Jon P. Cockerline and John D. Murray 

Investment: A survey of models with some implications for the effects of 
monetary policy (1981) 

Francis Scotland 

The leading indicator properties of surveyed consumer attitudes and 
buying intentions (1982) 

Bruce Rayfuse 

The economic significance of aspects of Canada’s international 
payments (1982) 

Kevin Clinton and David Longworth 

The saving-investment approach to the current account (1982) 

John T. Cuddington 

An econometric model of the steel trade (1982) 

Richard Dion 


Les rapports techniques sont publiés seulement dans la langue utilisée par les auteurs; ils sont 
cependant précédés d'un résumé bilingue. On peut obtenir gratuitement un exemplaire de ces 
publications en s‘adressant a la Section de linformation, Secrétariat, Banque du Canada, 
Ottawa KIA OG9. Pour obtenir la liste des travaux de recherche et des rapports techniques 
publiés avant 1980, veuillez consulter le numéro de décembre 1982 de la Revue. 


Rapports techniques 


18 


30 


31 


Simulation analysis of a model based on the life-cycle hypothesis (1980) 
Jean-Pierre Aubry et Diane Fleurent 

The process of wage determination: A survey of some recent work (1979) 

Daryl L. Merrett 

Some aspects of the Canadian experience with flexible exchange rates in the 1970s 
(1980) 

Charles Freedman et David Longworth 

Two Canadian investment outlook surveys: An overview and a review 

(1980) 

Brian O'Reilly 

Building a small macro-model for simulation: Some issues (1980) 

Paul R. Masson, David E. Rose et Jack G. Selody 

The productivity-inflation nexus in Canada 1963-1979 (1981) 

J. Peter Jarrett et Jack G. Selody 

Economic projections and econometric modelling: Recent developments at the Bank of 
Canada (1981) 

Heather Robertson et Michael McDougall 

The equations of RDXF, September 1980 version (1982) 

Heather Robertson et Michael McDougall 

The structure and dynamics of RDXF, Septembre 1980 version (1982) 

Heather Robertson et Michael McDougall 

Monetary aggregates as targets: Some theoretical aspects (1981) 

Charles Freedman 

A comparison of alternative methods of monetary aggregation: Some preliminary 
evidence (1981) 

Jon P. Cockerline et John D. Murray 

Investment: A survey of models with some implications for the effects of monetary 
policy (1981) 

Francis Scotland 

The leading indicator properties of surveyed consumer attitudes and buying intentions 
(1982) 

Bruce Rayfuse 

The economic significance of aspects of Canada’s international payments 

(1982) 

Kevin Clinton et David Longworth 

The saving-investment approach to the current account (1982) 

John T. Cuddington 

An econometric model of the steel trade (1982) 

Richard Dion 
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35 


36 
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38 
39 


40 


41 


42 


43 


44 


45 


46 


47 


48 


49 


50 


Sil 
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Modelling government fiscal behaviour in Canada (1983) 

Jack G. Selody and Kevin G. Lynch 

Asset stocks and the use of monetary and fiscal policies to reduce 
inflation (1983) 

Paul Masson 

La non-neutralité du mode de financement du gouvernement (1983) 
Paul Masson 

The investment supply response of traded-goods industries (1983) 
Paul Boothe 
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Subject index 


Index des sujets 





to the statistical series by table number. + indicates 


seasonally adjusted data. 


Acceptances (see Bankers’ acceptances) 
Appropriations for contingencies, chartered 
banks C4 
Assets and liabilities 
Bank of Canada B1 B2 
Chartered banks C1 C2 C3 C4 C9 
Credit unions and caisses populaires 
D3 
Mortgage loan companies associated 
with chartered banks D2 
Sales finance and consumer loan 
companies D4 
Trust and mortgage loan companies 
Di 
Automobiles (see Passenger cars) 


Balance of international payments Al J1 
J2t J3 
Bankers’ acceptances C2 C3 C4 
Investment dealers’ holdings D6 
New issues F5 F6 
Outstanding F3 
Rate Fl 
Bank of Canada 
Advances to members of Canadian 
Payments Association BI] B2 C4 F2 
Assets and liabilities Bl B2 
Holdings of Government of Canada 
securities B1] B2 G4 G5 
Bank Rate Fl F2 
Bonds 
New issues and retirements F5 G2 
Placed in Canada F6 
Placed abroad F7 
Corporate F10 F11 
Government of Canada F8 G2 
Provincial, municipal F8 F9 
Outstanding G4 G5 G6 G7 
Prices and yields Al F1 
Budgetary deficit or surplus, Government 
of Canada G1 
Building permits H13+ 
Business credit E1+ 
Business loans, chartered banks Cl C5 C7 
C8 C9t 


Call and short loans, chartered banks C1 
@3i@> Ell 
Caisses populaires D3 
Canada Savings Bonds 
Chartered bank loans for purchase of 
CSBs Cl C3 
Holdings of general public G1 G4 G5 
G6 G7 
Net new issues F6 
Canadian Payments Association 
Bank of Canada advances to BI B2 F2 
Deposits with Bank of Canada Bl B2 
Capacity utilization rates H6 
Capital account, balance of payments J1 J3 
Cash reserves, chartered banks C10 
Certificates of deposit rate, U.S. Fl 
Chartered banks 
Assets Al Cl C3 C5 C9+ 
Cash reserves C10 
Deposits with Bank of Canada B1 B2 
Cl 
Foreign currency assets, liabilities 
CHIGI2E13 
Liabilities C2 C4 C6 C9 
Liquid assets and ratios Cl 
Loans, non-mortgage 
Authorization limits C5 C7 
Foreign currency C7 C8 Cll 
Type and sector C8 
Regional distribution, assets C5 
Regional distribution, liabilities C6 
Closed-end funds D8 
Commercial paper (see Corporate paper) 
Commercial paper rate, U.S. Fl 
Construction H2+ H3t H47 H5t H6t H9_ 


H10% H13t Re 


Consumer credit Al Elt E2+ 
Consumer price index Al H11 
Corporate bonds 
Issues and retirements F10 F11 
Yields Fl 
Corporate paper 
New issues, net F5 F6 F7 
Outstanding F3 
Rate F1 


Les numéros figurant aprés les sujets sont ceux des tableaux. Le signe 
+ indique que les données sont désaisonnalisées. 


Acceptations bancaires C2 C3 C4 
Courtiers en valeurs mobili¢res D6 
Emissions F5 F6 
Encours F3 
Taux Fl 
Accords salariaux H12 
Actif et passif 
Banque du Canada BI B2 
Banques a charte Cl C2 C3 C4 C97 
Credit unions et caisses populaires D3 
Sociétés de fiducie ou de prét hypothécaire 
Di 
Sociétés de financement ou de pret a la 
consommation D4 
Sociétés de prét hypotheécaire liées aux 
banques a charte D2 
Actions 
Bourse F4 
Emissions F5 F6 F7 F1O F11 
Taux de capitalisation des bénéfices F4 
Taux de rendement F4 
Agrégats monétaires (M1,M1A,M2.M3) Al Elt 
Association canadienne des paiements 
Avances de la Banque du Canada BI B2 F2 
Dépots a la Banque du Canada Bl B2 
Automobiles (voir voitures particulieres) 
Avoirs canadiens des non-résidents, variation J3 
Avoirs et engagements en monnaies étrangeres 
Banque du Canada Bl B2 
Banques a charte Cl C2 C3 C4 Cll 
Avoirs et engagements comptabilisés au 
Canada C12 : 
Avoirs et engagements en dollars E.-U. 
comptabilisés au Canada C13 
Avoirs liquides, banques 4 charte C1 C3 C97 


Balance commerciale Al J1 J2+ J4¥ JSt 
Balance des capitaux, balance des paiements J! J3 
Balance des paiements Al J1 J2+ J3 
Banque du Canada 
Actif et passif Bl B2 
Avances aux membres de |’Association 
canadienne des paiements B1 B2 C4 F2 
Titres du gouvernement canadien BI B2 
G4 G5 


Banques a charte 
Actifi Als Gl €31G5) C97 
Avoirs et engagements en monnaies 
étrangeres C11 C12 C13 
Avoirs liquides et ratios Cl 
Dépots a la Banque du Canada BI B2 Cl 
Passif C2 C4 C6 C9T 
Préts non hypothécaires 
En monnaies étrangéres C7 C8 C11 
Plafond des crédits autorisés C5 C7 
Types et secteurs C8 
Répartition régionale de l’actif C5 
Répartition régionale du passif C6 
Réserves-encaisse C10 
Bénéfices Al H2} H127 
Besoins de trésorerie, gouvernement canadien 
Gl 
Biens durables 
Consommation des ménages H2+ H3t 
Prix H47 H11 
Production H57 
Billets en circulation B1 B2 
Bons du Trésor du gouvernement canadien 
Echéance G6 
Emissions F2 F5 F6 
Encours F2 F3 G4 
Répartition des portefeuilles G4 
Banque du Canada BI B2 
Banques a charte Cl C3 C10 
Autres DS D6 D7 D8 G7 
Taux de rendement Al Fl F2 
Bourse F4 
Bourse, E.-U. F4 


Caisses populaires D3 

Cartes de crédit des banques a charte, soldes 
C8 

Chémage Al H7+ H87 

Coefficient d’avoirs liquides, banques a charte 
Al Cl 

Commerce de détail Al H137 

Commerce extérieur (voirs Exportations et 
Importations) 

Compagnies d’assurance-vie, opérations 
dinvestissement D5 
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Corporate profits Al H2+ 


Credit card balances of chartered banks C8 


Credit measures E1+ 

Credit unions D3 

Currency outside banks E1+ 

Current account, balance of payments Al 
Jl J2t 


Daily interest deposits C2 C6 
Day-to-day loans Cl C3 C5 C10 
Rate F2 
Debentures of banks C2 C4 C6 
Demand deposits C2 C4 C6 C9+ 
Demand loans C7 
Demographic statistics H1 
Deposit rates, chartered banks F1 
Discount rate, U.S. F1 
Domestic demand, excluding inventories 
Al H2t H3t H4t 
Domestic product, gross Al H5+ 
Durables 
Personal expenditures H2+ H3+ 
Prices H47 H11 
Production H57 


Earnings, manufacturing H12 
Employment Al H7+ H8+ H9 
Equities 
New issues FS F6 F7 F10 FI 1 
Price/earnings ratio F4 
Stock market F4 
Yields F4 
Euro-dollar rates F1 
Excess reserves, chartered banks C10 
Exchange rates Al I1 
Exports Al J2+ J4t 
Commodity classification J6+ J8t 
Geographic classification J4t 
National accounts H2+ H3t+ H4t 
Prices and volumes J5+ J8+ 


Factored receivables C8 

Farm income H2+ H13 

Farm inventories H2T 

Federal funds rate, U.S. F1 

Finance company paper (see Corporate 
paper) 


Finance and consumer loan companies (see 


Sales finance and consumer loan 
companies) 
Financing requirement, federal G1 
Fiscal position, federal G1 
Foreign currency assets and liabilities 
Bank of Canada B1 B2 
Chartered banks C1 C2 C3 C4 Cll 
Total booked in Canada C12 
US. dollar booked in Canada C13 


Foreign exchange reserves (see Official 
international reserves) 
Forward premium or discount, U.S. dollar 
Fl 


General loans Al C9¥ (see also Chartered 
bank assets) 
Gold, holdings 12 


Government expenditures, national accounts 


Al G17 H2t H3t H4t 
Government of Canada, net financing 
requirement G1 
Government of Canada securities 
Currency G4 
Details, new issues and retirements G2 
Details, outstanding issues G3 
Distribution of holdings G4 G5 
General public holdings G4 G5 G6 
Gross new issues, retirements F8 G2 
Net new issues by area of placement 
F5'F6 F7 
Outstanding G4 
Prices and yields Al Fl 
Term to maturity G6 G7 
Type of instrument G6 G7 
Gross domestic product 
Current dollars Al H2+ 
Constant dollars Al H3+ 
Non-farm Al H5+ 
Gross national expenditure 
Current dollars Al H2+ 
Constant dollars Al H3t 
GDP implicit price indexes Al H4t 
Guaranteed investment certificate (GIC) 
rate Fl 


Hours worked H13 

Household credit E1* 

Housing 
Construction H2+ H3t H4t H107 
Starts Al H10T 
Vacancies H10+ 


Imports Al J2¢ J4+ 
Commodity classification J7+ J9+ 
Geographic classification J4t 
National accounts H2+ H3+ H4t 
Prices and volumes JST J9*+ 
Income tax revenues, federal 
Personal Gl 
Corporate G1 
Indirect taxes, less subsidies G2 H2T 
Industrial production Al H13+ 
Industry, bank loans by sector C8 
Interest, dividend receipts/payments, 
international J27 
Interest rates Fl 


Compte courant, balance des paiements Al J1 
J2t 
Comptes nationaux H2+ H3t H47 
Consommation des ménages Al H27 H3t H4t 
Construction H2* H3+ H4t H5+ H6+ H9+ H107 
H137 
Construction de logements H2t H3+ H4t 
H107 
Construction, logements exclus H2+ H3+ H4+ 
H137 
Cours du change au comptant I] 
Créances affacturées C8 
Créances résultant de baux financiers C1 C3 C8 
Crédit a la consommation Al El+ E2+ 
Crédit aux entreprises El 
Crédit aux ménages El 
Crédit hypothécaire 4 habitation El? E3t 
Credit unions D3 


Débentures des banques C2 C4 C6 
Demande intérieure, stocks non compris Al H2+ 
H37 H4t 
Démographie H1 
Dépense nationale brute 
En dollars constants Al H3+ 
En dollars courants Al H27 
Dépenses publiques, comptes nationaux Al G14 
H2tH37 H47 
Dépots a intérét quotidien C2 C6 
Dépéts a terme et a préavis C2 COT 
Taux Fl 
Dépots a vue C2 C4 C6 C9F 
Dépots d’épargne des particuliers C2 C4 C97 
Répartition régionale C6 
Dépots sujets aux réserves, banques a charte C10 
Dollar E.-U. en dollars canadiens Al I] 
Dollar E.-U., report ou déport Fl 
Droits de tirage spéciaux (DTS) 
Allocation J1 
Avoirs [2 
Evaluation [1 


Effets pris en pension BI B2 F2 
Emploi Al H7*+ H8* H9 
Excédent ou déficit budgétaire, gouvernement 
canadien A2 
Exportations Al J27 J4% 
Comptes nationaux H2* H3t H47 
Prix et volume JS J8+ 
Répartition par catégorie de produits Jor J8t 
Répartition par destination J4¢ 


Fabrication 
Accords salariaux H12 
Commandes H13t 
Emploi H9 
Expéditions H137 
Gains hebdomadaires et horaires H12 


Nombre d’heures de travail par semaine H13 
Production Al H5* 
Formation brute de capital fixe Al H2+ H3t H47 


Gains, entreprises manufacturi¢res H12 
Gouvernement canadien, besoins nets de trésorerie 
Gl 


Heures travaillées H13 


Importations Al J2¢ J47 

Catégories selon la provenance J47 

Comptes nationaux H27 H3+ H47 

Prix et volume J5¥ J97 

Répartition par catégorie de produits J7¥ JO+ 
Impot sur le revenu, gouvernement canadien 

Entreprises G1 

Particuliers G1 
Imp6ts indirects, moins subventions G1 H2+ 
Indice des bénéfices par unité produite H12* 
Indice des prix a la consommation (IPC) Al H11 
Indices des cotits unitaires de main-d’oeuvre H127 
Intéréts et dividendes, balance des paiements J27 
Investissement, machines et équipement H27 H3* 

H47 


Lignes de crédit G4 G5 G6 G7 
Logements 

Construction H2* H3+ H4¥ H107 

Logements inoccupés H107 

Mises en chantier Al H107 
Loyer de l’'argent (voir taux d’intérét) 


Marché monétaire F2 
Masse monétaire (voir agrégats monétaires) 
Monnaie hors banques El 


Obligations 
Cours et taux de rendement Al F1 
Emissions et remboursements F5 G2 
Titres placés a l’étranger F7 
Titres placés au Canada F6 
Gouvernement canadien F8 G2 
Provinces et municipalités F8 F9 
Sociétés F10 F11 
Encours G4 G5 G6 G7 
Obligations d’épargne du Canada 
Avoirs du public G1 G4 G5 Go G7 
Emissions nettes F6 
Préts bancaires destinés a l’achat d’O.E.C. Cl 
G3 
Obligations des municipalités 
Emissions et remboursements F9 
Placements F5 F6 F7 
Obligations des provinces 
Emissions et remboursements F5 F6 F7 F8 
Taux de rendement F1 
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International reserves (see Official 
international reserves) 

Inventories Al H2+ H37 H137 

Investment dealers’ inventories D6 

Investment, fixed Al H2t H3+ H4+ 

Investment funds D7 

Investment income H2* 


Labour disputes, time lost H13 
Labour force Al H7t H8t 
Labour income Al H2t H13+ 
Leasing receivables Cl C3 C8 
Lending rates, chartered banks Fl 
Life insurance companies, investments D5 
Liquid assets, chartered banks C1 C3 
Coy 
Liquid asset ratio, chartered banks Al Cl 
Loans, chartered banks C1 C3 C9+ 
Authorization, business loans CS C7 
Classification of loans C8 
Mortgage loans Cl C3 C5 
Regional distribution C5 


Machinery and equipment investment H27 
H3t H4t 
Manufacturers’ inventories Al H137 
Manufacturing 
Earnings, hourly and weekly H12 
Employment H9 
Orders H13 
Production Al H57 
Shipments H137 
Wage settlements H12 
Weekly hours H13 
Merchandise trade (see Exports and 
Imports) 
Merchandise trade balance Al J1 J2t J47 
JSt 
Monetary aggregates (M1, MIA, M2, M3) 
Al Elf 
Money market F2 
Money supply (see Monetary aggregates) 
Mortgage credit, residential El + E3+ 
Mortgage loan rate F1 
Mortgage loan companies D1 D2 
Mortgage loans H107 
Chartered banks C1 C3 C5 
Credit unions and caisses populaires D3 
Investment funds D7 
Life insurance companies DS 
Sales finance and consumer loan 
companies D4 
Trust and mortgage loan companies 
D1 D2 
Municipal bonds 
Issues and retirements F9 
Placements F5 F6 F7 


National accounts H2+ H3+ H47 

National income H2+ 

Non-budgetary transactions, Government of 
Canada G1 

Non-resident holdings of Canadian assets, 
change in J3 

Non-residential construction H2t H3t H4+ 
H137 

Notes in circulation Bl B2 


Official international reserves Al I2 
Overnight money market rate F1 


Participation rate H7t 
Passenger car sales Al H13t 
Personal expenditures Al H2+ H3+ H4t 
Personal loans, chartered banks Cl C8 
Regional C5 
Personal savings deposits C2 C4 C97 
Regional C6 
Population H1 
Prices 
Consumer Al H11 
Export J+ J8t 
GDP implicit H47 
Import J5+ J9+ 
Industry selling H12 
Raw materials H12 
Stock market F4 
Primary reserves, chartered banks C10 
Prime business loan rate F1 
Prime rate, U.S. Fl 
Profits Al H2+ H12t 
Production, industrial Al H13+ 
Provincial bonds 
Issues FS F6 F7 F8 
Retirements F8 
Yields Fl 
Purchase and resale agreements Bl B2 
F2 


Regional distribution, bank assets C5 
Bank liabilities C6 

Reserves and ratios, chartered banks C10 

Reserves, foreign exchange (see Official 
international reserves) 

Residential construction H2+ H3+ H47 
H107 

Residential mortgage activity H107 

Residential mortgage credit El+ E3+ 

Retail trade Al H13+ 


Sales finance and consumer loan 
companies D4 
Paper F3 


Obligations des sociétés 
Emissions et remboursements F10 F11 
Rendements F1 
Opérations de prét hypothécaire a habitation 
H10+ 
Opérations non budgétaires, gouvernement 
canadien G1 
Or, avoirs en [2 


Papier commercial (voir papier des sociétés) 
Papier des sociétés 
Emissions, nettes F5 F6 F7 
Encours F3 
Taux FI 
Permis de construire H13 
Placements 
Revenus H2t 
Sociétés D7 
Population active Al H7+ H8t 
Préts a vue ou a court terme, banques a charte 
(Gj @sh (Cap) 0 
Préts a terme C7 
Préts a vue C7 
Préts au jour le jour Cl C3 C5 C10 
Taux F2 
Préts aux entreprises, banques a charte Cl C5 
CT ICRHEST 
Préts bancaires, répartition par branche d’activite 
C8 
Préts généraux (voir avoirs des banques a charte) 
Al C97 
Préts hypothécaires H10+ 
Banques a charte Cl C3 CS 
Compagnies d’assurance-vie D5 
Credit unions et caisses populaires D3 
Sociétés de fiducie ou de prét hypothécaire 
D1 D2 
Sociétés de financement ou de prét a la 
consommation D4 
Sociétés de placement D7 
Préts personnels, banques a charte Cl C8 
Répartition régionale C5 
Préts, banques a charte Cl C3 C97 
Préts hypothécaires Cl C3 C5 
Répartition régionale C5 
Ventilation des préts aux entreprises, par 
autorisation CS C7 
Ventilation des préts C8 
Prises en pension Bl B2 F2 
Prix 
Bourse F4 
Consommation Al H11 
Exportations JS} J8*+ 
Importations JST J9+ 
Indices synthétiques des prix, PIB H4+ 
Matieres premieres H12 
Prix de vente dans l'industrie H12 


Production industrielle Al H137 
Produit intérieur brut 
En dollars constants Al H3+ 
En dollar courants Al H2t 
Non agricoles Al H57 
Produit national brut, consommation, en dollars 
courants Al H2T 
Provisions pour éventualités, banques a charte 
C4 


Réserves de change (voir réserves officielles de 
liquidités internationales) 

Réserves et coefficients de réserve, banques a 
charte C10 

Réserves excédentaires, banques a charte C10 

Réserves officielles de liquidités internationales Al 
12 

Réserves primaires, banques a charte C10 

Réserves secondaires, banques a charte C10 

Réserves-encaisse, banques 4 charte C10 

Revenu national H2t 

Revenus des agriculteurs H27 H13 

Revenus du travail Al H27 H137 


Salaires et traitements Al H2t H127 H1I37 
Services 
Balance des paiements J1 J27 
Consommation des ménages H2t H3* 
Emploi H9 
Prix H4 H11 
Production HS 
Sociétés d’investissement a capital fixe D8 
Sociétés de fiducie ou de prét hypothécaire 
Actif et passif D2 
Sociétés liées aux banques a charte D2 
Sociétés de financement ou de prét a la 
consommation D4 
Papier F3 
Sociétés de placement D7 
Sociétés de prét hypothécaire D1 D2 
Solde de la balance commerciale Al J1 J2+ J4* 
Jst 
Stocks Al H27 H37 H137 
Stocks des courtiers en valeurs mobiliéres D7 
Stocks des fabricants Al H137 
Stocks du secteur agricole H27 


Taux d’activité H77 

Taux d'intérét Fl 

Taux d'utilisation des capacités H6 

Taux de base des préts aux entreprises Fl 

Taux de base, E-U. F1 

Taux de change Al II 

Taux de l’euro-dollar F1 

Taux de rendement 
Bons du Trésor Al Fl F2 
Obligations des provinces Fl 
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Savings deposits (see Personal savings) 
Secondary reserves, chartered banks C10 


Securities (see also Government of Canada 


securities) 


New issues by Canadian borrowers, net 


F5 F6 F7 
Placed in Canada F6 
Placed abroad F7 
Placed in U.S, F7 
Security yields Al Fl F4 
Services 
Balance of payments J1 J2+ 
Consumer expenditure on H2+ H3+ 
Employment H9 
Prices H47 H11 
Production H57 
Special Drawing Rights (SDRs) 
Allocation J1 
Holdings 12 
Valuation I1 
Statutory deposits, chartered banks C10 
Stock market F4 
Stocks (see Equities) 
Standby credit facilities G4 G5 G6 G7 


Term and notice deposits C2 C97 
Rates Fl 
Term loans C7 
Terms of trade J57 
Trade (see Exports and Imports) 
Transfers, balance of payments JI J2+ 
Transfers, government G1 
Travel, foreign payments and receipts J2+ 
Treasury bills, federal 
Distribution of holdings G4 
Holdings: 
Bank of Canada Bl B2 
Chartered banks C1 C3 C10 
Other DS D6 D7 D8 G7 
New issues F2 F5 F6 
Outstanding F2 F3 G4 
Term to maturity G6 
Yields Al Fl F2 
Trust and mortgage loan companies 
Assets and liabilities D1 
Associated with chartered banks D2 
GIC rate F1 


Unemployment Al H7+ H8+ 

Unit labour cost index H12+ 

Unit profit index H12+ 

US. dollar in Canadian dollars Al I1 
US. interest rates F1 

US. stock markets F4 


Wage settlements H12 
Wages and salaries Al H2+ H12 H13t 


Yields 
Corporate bonds F1 
Government of Canada bonds Al F1 
Provincial bonds F1 
Treasury bills Al Fl F2 
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Obligations des sociétés F1 
Obligations du gouvernement canadien Al F1 
Taux de rendement des titres Al Fl F4 
Taux des «federal funds», E-U. Fl 
Taux des avances a un jour Fl 
Taux des certificats de dépét, E.-U. FI 
Taux des certificats de placement garantis F1 
Taux des dépéts bancaires F1 
Taux des préts hypothécaires F1 
Taux du papier commercial, E.-U. F1 
Taux officiel d’escompte Fl F2 
Taux officiel d’escompte, E.-U. F1 
Temps perdu par suite de conflits de travail H13 
Terme a courir (voir échéance) 
Termes de l’échange JST 
Titres (voir aussi titres du gouvernement canadien) 
Emissions nettes par des agents économiques 
canadiens F5 F6 F7 
Titres placés a P’étranger F7 
Titres placés au Canada F6 
Titres placés aux Etats-Unis F7 
Titres du gouvernement canadien 
Catégorie d’instrument G6 G7 
Cours et taux de rendement Al FI 
Emissions et remboursements G2 
Emissions et remboursements bruts F8 G2 
Encours G4 
Portefeuille du public G4 G5 G7 
Répartition des portefeuilles G4 G5 
Répartition des titres selon le lieu de placement 
FS F6 F7 
Répartition selon la monnaie de paiement G4 
Terme a courir G6 G7 
Titres en circulation G3 
Transferts, balance des paiements J] J2T 
Transferts, gouvernement canadien G1 
Trésorene du gouvernement canadien G1 


Voitures particuliéres, ventes Al H137 
Voyages, paiements et recettes J2 
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